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Msesne

Hr.re N:atpurnxtue ogur xa $nHaHcoBl" orqer Ha "MTM" OO'{ - Tp PYCE' ctatpNaur cqeroBoAHu'l

6alanc rctlt 3l 4ercerurrpra 2017-r' n orqera ga flpfixoal4Te 14 pa3xonure' orqera ga co6ctgeHuq rcanHtar

H OTqeTa 3a napHqHHTe nOToUt,l 3a rOAuHaTa' 3aBLpUBaUa HA'l&3q nara' KaKTO a npHJrOxeHHe KbM

dnHaHcogus orqer, ctatpxauo o6o6ueHo onosecr{BaHe Ha cbuecrBeHUTe cqeroBoaHt'l noJII4TuKd I.l

a'pyra noacHl.rrerua uuQopt''taqnl

flo Haue MHeHbe, [pl4Jloxeuurr $aHaHcos orqer npeacra-Bt AocroBepHo' BbB BcHqK]t cl'ulecrReHh

acfleKral QHHaHcoBoro """,o""'J* 
i;ltru" ooA - to eyce rc'u 3l rereuspt't 2017 r'' Herogure

SnHaucoer.r pe3yrrarl.l or AenHocrra ri naplttlHnre ['y noroul4 3a roAnHara' 3aBbpuBaura Ha ra3u aara'

B cl,orBercrBde c Haq oHarHnre c'l"to,oa"" 
"tu"auprn 

(HCC)' tlpuJloxl'lMh a Bt'rrapnr'

6ara :a Ir3Pa3sBaue Ha MHeHrre

Hlle a:rtpuruxue Hauuc oAlrl B cl'orBercrBl{e c MeN4yHapoaHure oa}lropcKl.'t cralraapru (MOC)'

Haurnre orrogopHocrl.l c'bl)lacHo re3H craHAaprx ca ortta-caHia- aorlblHHTeJIHo B pa3aena

,,OrroeopHocrn Ha oaHTopa 3a oanra ua $uuaxcoaul o.r'{e.r" or Haulut aoK;raa' Hue cne ue:agncnnn

or.{pyxecreoro u 
"oo'""t"' 

o"'J" ;;';;'" Ko'qeKc Ha npo$ecuoHa'nunre cqeroBoAl.treJr, Ha clgera

3a N.{exqyHapoaHl4 CraHAaprb 
'lo ""nu 

tu 
"u"toeo4rrcnr'r 

(Ko4erca ua cMCEC)' 3aeAHo c ernqHHre

r43r4cKBaHHr xa 3aroHa:a n"ru"'"tl* tfl.rHaucoa oanr (bHoo)' npanoNrar'lu lro orHo eHI.{e Ha Haunt

;;;;;s;r";";Bh, orqer e Br,nrapnr, Karo h3nbrH,xMe 14 Harr4re apyf, err.rqH' orfoBopHocrr-l B

clorBercrBue " 
,ar"*uunn"to nu diroO u Koaerca ua CMCEC Hue cvatave' qe oAl4TopcKl'tre

,[oKa3areJrcrBa, nojlyqeH[ or Hac, ca aocrarbqHl4 h yMecrHu' 3a 4a oclrryprr 6asa 3a Haurero 4HeHHe

.{pyra nuQopruaqqfl' pa3JrntrHa or OnHaucoBrls orqer rr oA Topcnrrfl Aorc[aA Bt'pxy

irero)

Pr,rcogoacreoro Hocu orroBopHocr 3a Apyrara aHSopr'aaurlr' [pyrara raH$opnaaubt ce 
^c]crorj 

or

AOKnaA 3a Ae[HocrTa" n3forBeH or pI'KOBOACTBOTO C'bfJIacHo rraBa ceaMa ot 3arcoHa :a

cveroro4crooro(3Cu),Houesx.ttn.reaQunaHcoBl4'oTqeT}lHa[ru,loAHTopcKllAoKnaABbpxyHeIo.

Haurero useHne orHoCUO rfraHaucoerr orqer He o6xsaua apyrara nu$opnaaqrit lt Hlte He l43pa3eBaMe

KaKBaro n Aa e QopMa Ha 3aKfltoqeHlle 3a cljfypHocr orHocHo Het' ocBeH aKo He e li3pHriHo nocoqeHo

B AOKraAa HH lt ao cTeneHTa' ao Kotro e l]ocoqeHo'

Bte ap'r,:na c uaruur o.qur na ilHHaHcoBng orqer' Hauara orroBopHocr ce cbcroH B ToBa aa flpoqereNt

Apyr-ara uHQopMaunt H no ro3ll HaqHH Aa npeueHnM Larv ra3l Apyra uH$opvaultt e B ct'qecrBeHo

HecborBercrBhe c QuHaucoaur oner HJIH c Ha[lI4Te no3Haunr' npu'4o6urn rto BpeMe Ha oAI4'2:,"^ no

apyf HaqHH l43fnex'[a aa cbl']'pxa cbulecTBeHo HenpaBI.{JIHO AOKJTaABaHe' B clyraft qe Ha Oa3ara Ha

paoorara" Kogro cMe H3Bt ptllt'ljlH, Hue aocrl4fHeM Ao 3aruIrcqeHne' qe e Haruue cbulecrBeHo

HenpaBunHo aorutaaBaHe B T:I3H apyra nu$opuaunr' or Hac ce H3llcKBa aa aoKlrarBaMe ro3u QaKT'

Hqr4a[le rarcgo aa AoKtaABaMe B ToBa orHoueH]le'
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!onr,rnn.1e,rHlr Bbnpocrr, KouTo [ocTaBs 3a aoKJraaBaHe 3axonrr 3a cqeToBoAcTBoTo

B Aont,rHeune Ha HarxHTe OTTOBOpHOCTI4 l.l AoKJIaABaHe clrJIacHO MOC, nO OruoueHue Ha AOKnaAa 3a

aefiHocr-Ta, Hae H3rItJtHIjxMe tr npoueaypure, Ao6aBeHI.l KaM u3hcKBaHlITe no MOC, cbfJlacHo

vKagaHHqra Ha nposecHoHzurHaTa opfaHu3ausr Ha IHnnoMHpaH Te eKcnepT-cqeToBoahTenl't H

perucrphpaHuTe oatlroplr B Eurapar HHcrIlryr Ha axnnoM[paHhre eKcflepr cqeroBoaHTenl.t

(I4AEC), yrBr,paeHH 3a n3aaBaHe or uefisns YnpasureleH cbBer Ha 29.11.2016 r. Tesra npoueaypu

KacarT npoBepKl{ Ha sopMaTa 14 clal,pxaHHeTo Ha ra:r.r lpyra lrxsopMauxt c uen '4a HH noa[loMofHaT

ar,e iiro$oprur,rpaHe Ha craHoBr.rue orHocHo ToBa aar14 .4pyfara I.jHQopMaure BKJItoqBa

ofloBecrrBaHurra, rIpeABhacHH B rnaBa ceAMa or 3arosa 3a cqeroBoacrBoro (3Cv), nphnoxuM B

Er,,'rraous.

Cmauoeut4e cuc apb3Ka c qr. 37, cLt. 6 om 3C"t

Aa 6azata Ha H3BtpueHHTe rpoueAypu, Ha ero craHoBlttue e,9e:

a) l4HdlOplaarlurra, BKJIroqeHa B AoKnaAa 3a AefiHocTTa 3a QI4HaHcOBaTa roAI4Ha, 3a KOTTO e ]'i3rOTReH

$nHaucosrr ol'rer. ctorBetcrBa Ha $HHaHcoBHt oleer:
6) noK,raabr sa aeiiHocrra e H3forBeH B cborBercrBHe c H3l.lcKBaHrtra ua r'rasa ce4ua or 3Cu;

Orronopnocru Ha pr'KoBoacrBoro 3a 0I{HaHcoBHfl orqer

PbKoBo,[crBoro Hoct orroBopHocr 3a H3rorBflHero u .qocroBepHoro npeacraBtHe Ha ro:l QnHaHcoe

orqer B cborBercrsne c HCC, flpxjloxHMll e Br,,rrapnl H 3a raKaBa cl.'IcreMa 3a BbrpeueH KoHTpon,

KaKBaTO pT KOBOACTBOTO Onpelerrs rcato xeo6xoaunaa 3a ocuryptBaHe li3roTBqHeTO Ha QUHaHCOBH

oTqeTn,KottToHecbAt,pxaTcbUlecTBeHHHenpaBHIHuoTL|I4TaHHq,He3aBucl4MoAa,.ll,At'IxauHceHa
u3MaMa hJl 14 t DeuKa.
flpr.t u:rorsrue Ha rlNHaHcoaur oTqeT pbKoBoacTBoTo Hocn oTr-oBopHocT 3a oqeHqgaue cnoco6HocTTa

ua ,{pyxecreoro .qa rtpoat'Jr)Klr la $ynrquoHNpa Karo aeficreauo npeanpntrue' onoBecrtBaiKx'

Kofaro roBa e npHJlorKHMo, BbnpocH, cBtp3aHu c flpeaflo,'lo)KeHxero 3a AeiicrBaulo npeAnpHsrxe t'I

'r:no,q:eafiKu 
cqeroBoaHara 6a:a Ha ocuoeara Ha npeaflo,ro)KeHrlero 3a aeEcrBaxro rtpeaflpx'lrue]

ocBeH aKo pr,KoBoacrBoro He Bt3HaMeptBa ,qa nltKBllal4pa lpyNecrloro Nriu 'qa npeycraloal

aefisocrra My, HJrn aKo p.bKoBoacTBoTo Ha npaKT]rKa HrMa apyfa iulTepHaTHBa, ocBeH aa nocT'[,nH IIt)

TO3I,i HAgHH.

Orroeopuocru Ha oaxropa 3a oaura Ha QllHaHcoBus orqer

Hautt-te ue,ru ca aa rIoJIyqHM pa3y[rHa creneH Ha cufypHocr orHocHo roBa aa'r H Q]iHaHcoBHtr orqer

KaTou'JIoHec]'AtpxacbuecTBeHuHeIIpaBuJ,lHHoTt{HTaHt,l''He3aBucl,lMoAajuAbI)KaUlHceHa
r43MaMa HJrr4 fperxKa, H aa H3aaaeM oaHTopcKx aoKJ'1a.4. KoiTO Aa BK,rnLlBa Ha[eTo oaHTopcKo MHeHHe.

Pa3yuuara creneu Ha cHfypHocT e Bl4coKa cTeneH Ha cHrypHocT, HO He e rapaHul.rt, qe oaltT, H3B'r'pueH

B CI,OTBeTCTBHe CtC 3HOO 14 MOC, eNHarH ue pa3KpHBa cr lecTBeHo HerrpaBUJIHO OTqHTaHe' KOfaTO

TaKOBa C.bLueCTByea. Henpaelr,rHu oTriuTaHur MoraT,qa Bb3HhKHaT B pe3ynTaT Ha I43MaMa hJll.'l l-pelllKa

n ce cqHTaT 3a cbulecTBeHu, aro 6n vomo pa3yMHo aa ce oqaKBa, qe Te, caMocTotTelHo HJII-'' KaTO

csBKynHOCT,6lXa VOr,ru aa oKDr(ar BJ 1'Ht.je BRpxy HKoHoMuqecKuTe peueHhs ua norpe6ure,rh're,

B3eMaHU Ba3 ocHoBa Ha ro3a Qtt uancoe orver.

Kato qacr or oauTa B cboTBeTcTBhe c MOC, Hue r43IOI3BaMe npOQeChOHanHa [peueHKa H 3afia:]BaMe

npo$ecltoHa,reu cKe[T[.tqu3t M lro Bpenre Ha uerut oaur. Hue cru]o tara:

_ NAeHTU$UqHpaMe H oueHrBaMe pIcKoBeTe oT cr,ruecTBeHH HeIlpaBhnHH oTr, .]TaHut B'bB

$uuaucoenr orqer, He3aBucHMo azull, A'L,,lx(aul ce Ha I43MaMa flrH rpeuKa. pa:rpa6oreaue u

r..r3rlL,JlHtBaMe oaHTopcKI4 npoueayph B oTfoBop Ha Te3x pHcKoBe H nonyqaBaMe oaHTopcKl,l

,4OKa3aTeircTBa, KOnt0 aa ca ,{ocTaTl,r{H}r u yrrecTHlr. 3a .4a ocuryprT 6a:a :a sauero n,tHexue.

Pncxlr aa ne 6rge pa:rcprlTo cbulecrBeHo HenpaB!rr'rHo orLlr4TaHe, Koero e pe3yJlTar or Ir3MaMa,
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e rlo_Bl,tcoK, oTKOrKo.I
|peuKa, rr,i 

"rro ;:^L11u 
or c3l{ecrBeHo Henpa

ttpeAHaMepeHr.r noonulllutu 
Mor(e ra "-;;;;'I;:"""o 

ort[iraHe' Koero e pe3vrrar or

npeue6peruaHe 
^r, t^::i''.,:::* ""t ;' 

-;;;;;u '4lHo cnopa3vMreaHe' Qa'r ra5iqsp2"t'

- rrony,raBaM"o*o,pu""olJX#ru;j:d;'*ffi#1 
o'4Hropa 8 :a6'lvxqeHhe' KaKro a

oAHropcKt' npolreaypH, Kolzro Aa ca rroaxoarrlh no, n,lll-11,1"t 
n\M oa4ra'3aaap 3pa6orav

H3pa3tBaHe Ha MHeHHe- oueH, BaM e r""","o.,llo,lf 
; "il;;;T;?;:Xi"'# ffi fii'JJil-,Xl J:"1'": 

*'
cqeroBoAHHre npu6nuzurenru ;;;;"": -::.:r 

oBo'qHH noru rhKH Lr pa3yMHocrra Ha, paKoBoAcrBoro; 3|{TeJIHL oUeHKI't H cBt,p3aHhre c rtx orroBecrrBu"ri, iunplu"r, o,- ,4OCTrrfaMe ao 3aKrtroqel
Ha cqeroBoaHara uuau 

n'" orHocHo yMecrHocrla Ha 143

hazara ,anonyqeHHre 
Ha ocHoBara Ha no",ono'oi"ninoJl3'aHe 

or crpaHa Ha pb.oBo'acrBoro

HechrypHocr, otnu."*lo11oo"n' 'onu"t"'"..uul-;;;;"t" 

ga Aeficreaqo .,peanpuflrLie 14 Ha

3Haq,rerHh c''MH"""" J"::. f : "oa^"''ni-vJn;""T;"'?'ilX"" ;ffi" ff XH:ff:
xaro aeicreauro 

"*o"ili?i,l"i"*;::X'#,ll#lT1.j_111: 
ru noor',*, ou oiinu,*,pu

HecHrypHocr, ot nu. 
"" 

,rr"**-"", "",i,"""-':::::t lt 3alorloqeHHe' qe e HarIHqe clrtecr.BeHa

trfr 
::ffi r"t"_i,:rf 

ffi 
**ffi fi+.""*:;;:;,rr**t","--**,

::i::r"ut Ha onulopcKxre Aonurur.r"., 
"u. ".";;;;, ;tlget4a cr6ltru.r H,ru vc

QyHKuHoHHpaHero 
", ;u::1'1o6utt 

to*t ou 
"Tunut'n|o 

outu* Ha oA,ropcKr'rt Hr.r AoKna'q'

- oqeHtBaMe u"ro"r"oro '11-"l"tuu"ro nptaip"-"i'- " 'paqHHa l{pp(ecrBoro aa npeycraHoBl4

Brc,loqr_JTeJ,rHo onoBecrrB 
npe,qcraBrHe, cTpyKTypa ,a cr,nbpxaH,e Ha $uHaucoaal oruet,

Hcro cAerKH 
^ cr nrus uaHntra' 

h 4aaa SnHaHcoaum or
o HavHH, nonro ;*,-" ;;;;.;;";"j;ff;"T":::oBono.',araurrre 3a

Hae rolrlHuxNpaMe c pbKoBolc I Bol o- Hanea
r43nr,rrHeH,e Ha oA,ra " .",lillil.i1f"A 

c ocraHarl,re Br'npoc,, itaiipanwo6xear n EpeMe Ha

ff ilf ,; ;; ;;#J"""llT;ff :ffi ,ffiff ;il,il," iT:;Jy:"T;Ul]*.{*:::

reru crp paH oalrro{

flara:26.02.2018 r.
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