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Mueriue

[To wHawe mHeHMe, (GUHAHCOBMAT OTHET Napa BApHA W 4CCTHA MpeicTasa 3a (hUHAHCOBOTO
cheTosiHue Ha JlpyxecTroTo KeM 31 aekemepy 2013 roamHa, KakTo W 3a HErOBMTE HHAHCOBH
pesynTaTH oT AelHOCTTa M 3a NapuyYHMUTE MOTOLM 3a rojArHaTa, 3aBhpliBalla Ha Tasn jara, B
CHOTBETCTBME ¢ MeKAyHApOAHUTE CTaHaapTH 3a (UHAHCOBO OTHWTAHE, TIPHETH OT
Epponefickus Cbros.

Bes 0a keanupuyupame nawemo mMHenue oopbujame Ha GHUMarnue Ha CREOHOMO!

Kum 31 mexemspu 2013 roauHa, obumaT coOCTBEH KanuTan (paBeH Ha HETHHTE aKTHBW Ha
JIpyKecTBOTO) € MO-HUCHK OT PErHCTPUPAaHUA aKLMOHEPEH KanuTai ¢ 522 xun. nesa (2012: no-
HUCBK ¢ 657 xun. sesa). Ha ocHosanue ui. 252, an.l, T. 5 oT THProsCckHs 3aKOH, KOTaTo
YMETATA CTOMHOCT HA MMYLLIECTBOTO (CTOMHOCTTA Ha MpaBaTa v 3alb/HKEHUATA CRITIACHO OTHETA
3a (DMHAHCOBOTO CHCTOSHWE) CMAjHE MO pasMepa Ha BHECEHWs KaluTall, ¥ B CPOK OT CAHA
roauta OB10To cHOpaHHE HA aKLMOHEpPUTE He B3eME PellIeHME 3a HaManaBaHe Ha KallhTajla, 3a
npeobpasyBaHe MM MpekparsaBaHe, APYKECTBOTO MOMXCE Aa Obae npekpareHo OT Cbla M0
perucrparms.

EnnonuyauaT cobereennk Egmont International Holding A/S e 3aaBua cBoATa NpoabiikaBalla
MOJAKpena Ha APYKeCTBOTO 3a TMEepPHO/L He TO-KPaThkK OT eiHa roInHa CJIell JaTaTa Ha OTHeTa.

Joknan mo APYrd NpaBHH H HAJ30PHH H3HCKBAHHA

Coduwen doxnad sa detinocmma Ha Hpyocecmeomo Us2omeeH CbalacH0 USUCKEAHUAMA HA Y.
33 om 3axona 3a cuemogodCmeomo

CBIIACHO M3MCKBAHMATA HA 34KOHA 3a CUETOBOJICTBOTO, HHE AOKNaaBaMe, Ye HCTOpHYecKaTa
(uHaHcoBa MHdoOpMaLMs, NpeAcTaBeHa B FOJAWIIHMA JOKAaA 34 neiiHoctra Ha JpyXKecTBOTO,
M3rOTBEH OT PBKOBOACTBOTO CBINIACHO Wi. 33 OT 3aKOHA 3a CYETOBOJACTBOTO, CHOTBETCTRA BLE
BCHYKM CBILECTBEHM acnekTy Ha (GpuHaHcoBaTa HHpOPMaLHs, KOATO C& ChABPIKA B ONNTHPaH
roauineH GpuHAHCOB OoTYeT Ha JIpy)KeCcTBOTO KbM M 32 roanHara 3aBbpliBailia Ha 31 nexkemBpH
2013 roauua. OTroBopHOCTTA 3a M3TOTBAHETO HAa FOMMINHHMA AOKJIal 34 aeiiHocTTa, KOHTO €
onobpeH OT PBKOBOJACTBOTO Ha JIpyXeCTBOTO HA 4 wmapr 2014 roauua, ce HOCH OT
PBKOBOACTBOTO Ha JIpyKECTBOTO.
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MNundept MakKon W é Hobpuna Kdnes

Ynpasumen Pezucmpupan odumop

KIMI™ Bearapua OO/

Codus, 23 rouu 2014 roauna
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INDEPENDENT AUDITORS’ REPORT*

To the sole shareholder of
Egmont Bulgaria EAD

Report on the Financial Statements

We have audited the accompanying financial statements of Egmont Bulgaria EAD (“the
Company™) as set out on pages 6 to 41, which comprise the statement of financial position as at
31 December 2013, the statements of profit or loss and other comprehensive income, changes in
equity and cash flows for the year then ended, and notes, comprising a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards as adopted by the
European Union, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting principles used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the
Company as at 31 December 2013, and of its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards as adopted by
the European Union.

Without qualifying our opinion we draw your attention to the following:

As at 31 December 2013 the total equity (equal to the net assets of the Company) is lower than
the registered share capital by the amount of BGN 522 thousand (2012: lower by BGN 657
thousand). In accordance with Art. 252, Para 1. point 5, of the Bulgarian Commercial Act when
the net worth of the Company (the net assets in the statement of financial position) falls below
the nominal value of its share capital, and the General Assembly of the shareholders does not
take a decision for a decrease in the share capital, restructuring or liguidation of the company
within one year, the company may be liquidated by the Court of Registration.

The sole shareholder Egmont International Holding A/S has indicated its continuing support for
a period of not less than one year after the financial statement date.

Report on Other Legal and Regulatory Requirements

Annual report of the activities of the Company prepared in accordance with the requirements of
article 33 of the Accountancy Act

As required under the Accountancy Act, we report that the historical financial information
disclosed in the annual report of the activities of the Company, prepared by Management as
required under article 33 of the Accountancy Act, is consistent, in all material aspects, with the
financial information disclosed in the audited financial statements of the Company as of and for
the year ended 31 December 2013. Management is responsible for the preparation of the annual
report of the activities of the Company which was approved by the management of the
Company on 4 March 2014.

Gilbert McCaul Dobrina Kaloyanova
Partner Registered auditor

KPMG Bulgaria OOD
Sofia, 23 June 2014

*Unotficial translation from the original Bulgarian audit opinion
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