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Aytcope Maprubpe Unteprewsuan EAJL
JOKJIAJ 3A JEMHOCTTA
3a roauHara, npukitiousaima Ha 31 nexemspu 2014 r.

PbKOBOACTBOTO NMPENCTAaBs CBOS TOAMIIEH AOKNAA W rONMWIHHA (uHaHcoB oTueT kbm 31 aekemepu 2014 r.,
U3rOTBEH B CHOTBETCTBHE ¢ MEXIyHApPOMHUTE CTAHAAPTH 32 PMHAHCOBO OTYMTaHE, NpUeTH OT EBponeiickus cbio3.
To3u (unHatcos otuet e ogutupan ot Oaut Jiunk EOO/L.

NMPEMJEL HA JEMHOCTTA

Onucanune Ha OCHOBHATA AeiiHOCT

Aytcopc [lapthbpc Wuteprewrssan EAJL (JpykecTsBoTo) € perucTpupaHo B bbirapus KkaTo akuUMOHEpPHO
APYKECTBO, M3LANO C YYKAO yqacTHe, eaHonnuHa cobereeHoct Ha M Ekc En Conpsucuc (Obeannero Kpanctso)
Jlumutna. OcHOBHATA My J€HHOCT € CBbP3aHa C ayTCOPCHHT Ha GM3HEC-NpoLecH, AMCTAHLUHOHHO 0bcnyxBaHe Ha
¢uHaHcoBaTa AEHHOCT M CYETOBONHHTE MPOLECH HA KIUEHTH, NPOrpaMHHU YCIYrH W MOIKpEna Ha KOM-UEHTPOBE
upe3 UHTepHer.

Pe3yaTaTH 3a TeKyLHs nepHoa

JlpyxecTBOTO € yupeneHo Ha 3 aBryct 2006 r.

OCHOBHHUAT 41 OT NpUXOAuTe Ha JIpyecTBOTO ca OT MpelOCTaBsHE Ha yciyrd B o6nactra Ha AWCTAHUMOHHO
obcnyxpane Ha (huHaHCcOBaTa AEfHOCT M CYETOBOJHHUTE NPOLECH HA KITMEHTH.

IMpuxoaute oT npoaax6a Ha ycnyru ca B pasMep Ha 7,259 xun. ne. u npeactasnssat 99% ot obwuTe onepaTuBHA
[PUXOaHM, peanu3upany oT JpyxectsoTo 3a 2014 r.

OnepaTuBHUTE pa3Xxoau ca B pa3mep Ha 6,465 Xwi. Jis. ¥ NPEACTaBJIABAT OCHOBHO Pa3sXOAH 3a NEPCOHAN U pasxolH
3a BbHIUHU YCAyru.

KbMm 31 nexemspu 2014 r. IpyxecTBOTO pa3fionara ¢ AbAroTpaiiHy MatepHaliHi akTHBH OT CAENHUTE rpynu:

- CronaHckH UHBEHTap 171 xun. ns.
- Komniotpu 147 xun. aB.
- Jlexu aBTOMOOMAU 24 xun.nB.
- INoro6GpeHus Ha HaeTH aKTHBH 58 xun. ns.

CTpyKTYpa Ha OCHOBHHS KaNHTaJl

. Homunanua O06u10 ocHOBeH
bpoii s
AKUMOHEpH YuacTtHe croiiHocT KanuTaJj
AKUHH
(xni1. 1B.) (B J1eBa)
U Ekc En Cvpsucuc (ObeanHeHo 100% 10,000 10 100,000

Kpancrtso) Jlumutun

BEPOATHO BBAELIO PA3BBUTUE HA MTPEAINPUATUETO
P1KOBOACTBOTO CH € NOCTaBUIO CNEIHUTE OCHOBHU LIENH, KOMTO Aa 6baat nocturHaty npes 2015 r.:

- TlpuBnuuaHe Ha HOBH KIHEHTH;
- Paswmpssane Ha aeiiHocTTa.

HHOOPMALUA NO 4YJ1. 187 U YJI. 247 OT TbPITOBCKHA 3AKOH

[pe3 2014 r. He ca npuaoOMBaHK WM NMPeXBbpAsHU cobcTBEHH akunK, kato Aytcopc IapTHbpc UHTepHewbHan
EA/I He npuTexaBa cOOCTBEHU aKLKH.



Aytcope MapTHbpe UnTepuewsshan EAL
JIOKJIA 3A AEWHOCTTA
3a roauHaTa, npuknouBatla Ha 31 nekemspu 2014 r.

Unenosete Ha CbBeTa Ha JMPEKTOpMTE HE MpUTexkaBaT akumum unau obnuraumn wa Aytcope [lapTHbpe
Wnreprewrshan EAJL unu npasa 3a npuao6usane Ha akuuu 1 obnurauny Ha JipyxecTsoTo.

UneHosete Ha CbBeTa Ha OMPEKTOPHMTE HE Y4YacTBaT B TbPrOBCKU JAPYKECTBA KATO HEOTPAHHYEHO OTrOBOPHH
CbIPYKHULH.

YNPABJEHHUE

CbraacHo aeiicteamma Toproscku 3akoH 8 Bbarapus, xbm 31 nexemspu 2014 1., Aytcope IlapTHbpc
UntepHewbHan EAJL e akLIMOHEPHO APYKECTBO ¢ €AHOCTENEHHA CHCTEMA Ha YMPaBIEHHE.

KbM 31 nekemspu 2014 r., CbBETHT Ha AUPEKTOPUTE CE CCTOU OT CIICAHUTE UYNIEHOBE:
1. Poxut Kanyp
2. PembepTo lle Buna

Uanbnuurtened Iupektop Ha [lpyxectBoto € Poxut Kamyp.
OTroBopHOCTH Ha PHKOBOACTBOTO

Cnopen 6bArapckoTo 3aKOHOJATENICTBO, PbKOBOACTBOTO CJlellBa Aa M3roTBs (MHAHCOB OTYET 3a BCsAKA (rHaHCOBa
FOAMHA, KOHTO Aa HaBa BpHA M YecTHA MpencTaBa 3a (UHAHCOBOTO ChCTOsSIHHE Ha JIpy»eCTBOTO KbM Kpas Ha
roanHaTa, PUHAHCOBOTO MY NMPEACTaBAHE H NApUYHUTE MY MOTOLH.

PbKOBOACTBOTO MOTBbPXKAABa, Y€ € MpUIaralo MOCAEAOBATENHO aNEKBATHU CYETOBOAHM MOJMTHKH TpH
W3FOTBAHETO HA roaMilHusa (puHaHcoB oTyeT kbM 31 nexemBpu 2014 r. M € HanpaBWUAO pasyMHW W NpeanasnnBH
NpeLeHKH, NPEANOAOKEHNS N TPUOAN3UTENHN OLIEHKH.

PbkoBOACTBOTO CBLUO MOTBbPXKOABA, 4€ C€ € NPUADbPIKAIO KbM AelicTBalLUTE CUETOBOOHH CTaHAapTH, KaTto
(bMHaHCOBMﬂT OTHET € W3rOTBEH Ha NpyHUKNA Ha JeicTBalLoTO npeanpusTue.

PbKOBOACTBOTO HOCH OTFOBOPHOCT 32 MPAaBWUJIHOTO BOAEHE Ha CHETOBOJHHTE DETHUCTPH, 3a UENECHOOPA3HOTO
ynpaBfieHMe Ha aKTUBUTE W 3a MNpeAnpUeMaHeTo Ha HeoOXOoAMMHTE MepkH 3a u30ArBaHe W pasKpHBaHE Ha
€BEHTYATHH 3J10yNOTPeOH W APYri HEPELHOCTH.

Kaywan Arapyan
ITpokypucT
Ayrcopce [Taptubpe MnTepHer

rp. Codus
25.03.2015 r.




JOKJAA HA HE3ABUCUMMUSA OJUTOP

A0 EAHOJIMYHUA AKUMOHEP HA ,AYTCOPC MAPTHBPC HHTEPHELUBHAJI” EAZ

Hue u3BBLPWIMXME OAWT Ha MpUAOXKEHMs (GUHAHCOB OTuET Ha ,AyTcope [lapThibpe UnTepuemsuan ” EAL,
BKJIIOU4BALLL OTUET 32 PUHAHCOBOTO CHCTOAHME kbM 31 nekemBpy 2014 romuna, OT4ET 3a BCeoOXBATHUA A0XO1, OTHET
33 NpOMEHWTE B COOCTBEHUA KanWTal W OTYET 3a MapuUYHWTE MOTOLUM 32 FOAMHATA, MPUKIIOYBALIA HA Ta3u 1aTa,
KaKTO W 0606ILEHO OMOBECTABAHE HA ChLUECTBEHUTE CYETOBOAHN MONHTHKU U APYTUTE MOSCHUTENHK GENexKn.

Omezo6oproch Ha PLKOBOOCMBOMO 3a YUHAHCOBUS omyem

OTroBOPHOCTTA 32 M3TOTBAHETO W [OCTOBEPHOTO MpEACTaBsAHE Ha TO3M (PUHAHCOB OTHET, B CHOTBETCTBHE C
MexyHapoaHWTE CTAHAAPTH 33 (HUHAHCOBK OTHETH, NpHeTH OT EBponeiickus Cblo3, c€ HOCH OT PBLKOBOACTBOTO.
Ta3su OTroBOpHOCT BKIOUBA: pa3paboTBaHe, BHeAPABaHE M MOMIbLPXAHE HAa CUCTEMa 3a BLTPEWEH KOHTPOJ,
CBbp3aHa C M3rOTBAHETO M JOCTOBEPHOTO MPEACTABAHE HA (PMHAHCOBH OTHETH, KOMTO 1a HE CbAbPHKAT ChLUECTBEHM
HETOYHOCTH, OTKIIOHEHHS M HECHOTBETCTBHS, HE3aBUCKHMO Ak T€ Ce ObJKAT HAa U3Mama MM Ha rpeuika; nogbop 1
NPUAOKEHHE HA MOAXOAALLH CHETOBOAHN MONUTHKU; U M3TOTBAHE HA NPUONTM3UTENHH CHETOBOAHH OLEHKH, KOWTO 1a
ca pa3yMHH NPH KOHKPETHUTE 06CTOATENCTRA.

Omezogoprocm Ha o0umopa

Hawara OTroBOPHOCT C€ CBEXAa N0 M3pa3siBaHe Ha OAWTOPCKO MHEHHUE BbPXY TO3H q)MHaHCOB OTYECT, OCHOBABAILLO
C€ Ha U3BBPLUEHUSA OT HAC OJAMT. HaiwusT oaut 6e MpOBEAEH B CbOTBETCTBHUE C ﬂpOdJeCHOHaJlHl/lTC H3UCKBaAHUA Ha
MC)KZlyHaPOJlHMTe OAUTOPCKH CTaHAapTH. Te3u CTAHJApTH Hanarat crasBaHe Ha €THUYHWTE M3MCKBAHHWA, KAKTO U
oAUTHLT Aa Obae fU1JaHWpaH W MpOBEACH Taka, Y€ HHE Aa CE y6e)114M B pasymMHa CTENEeH Ha CUIrYpPHOCT NOKOJKO
(pMHaHCOBMﬂT OTYET HE CbAbPKA CbLUCCTBEHH HETOUHOCTH, OTKJIOHEHHSA W HECBOTBETCTBHA.

OnMTBLT BKJIOYBA M3MBIHEHUETO HA NPOUEAYPH C LIEN NOJy4aBaHe Ha ONMTOPCKHU 10Ka3aTeICTBAa OTHOCHO CYMHUTE U
OTIOBECTABAHWATA, MPEACTaBeHHW BbB (HHaHCOBHA oT4eT. H30paHuTe npoueaypd 3aBUCAT OT MpeLieHkaTa Ha
OINTOpa, BKIIIOYHTENHO OLIEHKAaTa Ha PHCKOBETE OT ChIUECTBEHH HETOUHOCTH, OTKIIOHEHUS U HECHOTBETCTBHS BbB
(MHAHCOBMS OTHET, HE3aBMCUMO NaiW Te CE Nb/DKAT HA M3Mama uiu Ha rpeuika. [1pu M3BBPUIBAHETO HA TE3H
OLEHKH Ha pUCKa OAMTOPLT B3eMa MOJ BHUMAHME CHCTEMATa 3a BLTPEIIEH KOHTPOJ, CBbp3aHa C W3TOTBSHETO H
JAOCTOBEPHOTO NpeACTaBsiHe Ha (UHAHCOBMA OTUET OT CTPaHa Ha MpPEANpPUATHETO, 3a Aa pa3paboTH OAMTOPCKH
NpoLENypH, KOWTO €a MOAXONALUM NPH Te3n OOCTOATENICTBA, HO HE C LEN W3pa3fsBaHe HAa MHEHWE OTHOCHO
epeKTHBHOCTTa Ha CHCTEMarTa 3a BbTPELIeH KOHTPON Ha npeanpusatueto. OAMTBT CHLIO Taka BKIIOUBA OLEHKA Ha
YMECTHOCTTa Ha NpUIIAraHUTe CYETOBOOHM MOJHTHUKW M Pa3yMHOCTTAa HAa NPHONM3MTENHUTE CYETOBOAHW OUEHKH,
HanpaseH! OT PbKOBOACTBOTO, KAKTO W OlleHKa Ha LANOCTHOTO NPEACTABAHE BbB (PUHAHCOBUA OTHET.

Cuurame, ye W3BBPLWIECHUAT OT HAC OAUT NpEeAoCTaBsa A0CTaTbYHa M NoaxoAasAila 6aza 3a U3paseHOTO OT HAC MHEHHE.

Mhuenue

Mo Haie MHeHHe, (HUHAHCOBHAT OTYET MPEACTaBA NOCTOBEPHO, BbB BCHUKH ChIIECTBEHW acNeKTH (PMHAHCOBOTO
cbeTOsHME Ha ,AyTcopc [lapTubpe UnTepHewrnnan ” EAJl kbm 31 pexemBpn 2014 roauHa, KakTo M 3a
HeroBute MHAHCOBH PE3YNTaTH OT AEHHOCTTA, U MApUUYHUTE MY TMOTOLM 3a FOAMHATA, NPUKAIOYBALIA HA Ta3W AaTa,
B ChOTBETCTBHE ¢ MeXIyHapOIHUTE CTaHAAPTH 32 (hHAHCOBM OTUETH, pueTh oT EBponeiickus cbio3.

Joknaa BbpXy ApyTH 3aKOHOBH H3HCKBAHHUS

CobrnacHo usnckBaHusTa Ha ui. 38, an. 4 ot 3akoHa 3a CUETOBOACTBOTO, HHE CE 3ar03HAXME CbC ChAbPIKAHHETO HA
npunoxeHus noknan 3a aeiHocrtra 3a 2014 roauna. [No Hatue MHeHMe, NMPEACTABEHUAT OT PbKOBOACTBOTO rOAHLIEH
Joknan 3a AeiHOCTTa € B CbOTBETCTBUE, BbB BCHUKH ChLUECTBEHH ACNEKTH, € (hunancosus oTueT 3a 2014 roauna.

Peructpupan onurop:

HaHnuen bapytes ?\5“6
25 mapt 2014 roauna

rp. Codus, Bunrapus ~  lannen
0549 Sapyrea

PemcrpnpaH onmop P74 '




Aytcope Maprubpe UnTepremsbnan EAJL
OTUYET 3A BCEOBXBATHUA 10X04
3a roanHara, npukiodBaiia Ha 31 aekemspu 2014 T,

(BcHuKH CyMH €& B XHIISIM J1eBA, OCBEH aKO HE € YIIOMEHATO APYTo)

Benexxu 2014 2013
lNpenocTaBsHe Ha yCyTH 7,259 8,853
[Mpuxonu oT npojax6a Ha aKTHBH 4 9
Mpuxoaun 7,263 8,862
Pa3sxonu 3a MaTepuain 1 KOHCYMAaTHUBH (77) (85)
Pa3xonu 3a nepconana 3.1 (4,265) (5,462)
Pa3xoam 3a amopTu3auvs 5 (210) (209)
Pa3xonu 3a BbHIIHK yCayru 32 (1,700) (1,896)
Ipyru pa3xoau 33 (213) (233)
OnepaTunBen pe3yarart 798 977
HetHun ¢uHancoBy npuxonu (pasxoau) 34 (28) (179)
PesynTar npean nanb4Ho obnaraune 770 798
Pa3xo/l 32 JaHbK BbPXY JOXOANTE 4 (76) (79)
PesyataT 3a roanHaTa 694 719
Jlpyr BceoGXBaTeH 10X0/ 3@ FOAHHATA, HETHO OT AaHbLK ) )
0611 BceoOXBaTeH 10X0A 32 TOAHHATA 694 719

DuHAHCOBHA OTHET € 0106peH 3a u3aaBane ¢ peleHue Ha CbBeTa Ha aupekTopuTe oT 13 mapr 2015 T.

MMosicHuTenHuTe GENexKU 0T CTpaHHua 6 A0 cTpaHuua 22 ca Hepas3[e/iHa 4acT OT (PUHAHCOBHS OTUET.

Pekc Koncyntuur OO/ — Benuucnas
CbcTaBuTen

PUHOHCOBR OTHET,
BbPXY KOMTO € M3ATACH

e OAMTOPCKM ACKACA
e &j.}, A

—) | Pervxc Mp s _wrop .........
P e AcHuen bapyteg, No 549
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AyTcopc IMapTHbpe Untepremshan EAJL
OTYET 3A ®PUHAHCOBOTO CbCTOAHUE
Kbm 31 nexemspn 2014 r.

(Bcuuku cyMH ca B XUISAM TIEBA, OCBEH aKO HE € yNIOMEHATO Apyro)

Benexku 2014 2013
AKTUBHU
Abarorpaiint akTHBH
O6opynsaHe H APYrH MaTepPHAIHH aKTHBH 5 400 474
[MpenocTaBeHH AENO3UTH 6 34 34
[Tpeannatenn pa3xoau 6 - -
OTcpoueHy JaHbYHU aKTUBH 4 27 34
461 542

KpatkoTpaiiny akTHBH
Jpyru B3emaHus 7 141 157
B3emaHus OT cBbp3aHu NuLa 12 1,908 3,383
IpeannareHu pasxoau 8 232 133
lMapuunu cpeacTsa 9 2,850 706

5,131 4,379
OBLIO AKTHUBHU 5,592 4,921
COBCTBEH KANUTAJI U MTACHUBH
CobcTBen kanuTan
OcHoBeH kanutan 10 100 100
3akoHOBU pe3epBH 10 10
Hepa3snpeneneHa nevanba 5,168 4,474
O0wo cob6cTBeH KanuTan 5,278 4,584
KpaTkocpounu nacusu
THProsckH W APYTH 3afb/KEHHS KbM TPETH JIMLIA [ 314 337
O6wo 314 337
OBUO COBCTBEH KAINUTAJI U NIACUBH 5,592 4,921

@uHAHCOBHUA OTYET € 0100peH 3a u3naBaHe ¢ pelueHue Ha CbBeTa Ha AupekTopute oT 13 mapT 2015 T.

[MoscHuTenHUTe GENenKN OT CTpaHnLa 6 10 cTpaHuLa 22 ca HepasfeHa 4acT OT PUHAHCOBHS OTHET.

Pexc Koucyntuur OO/l — BeHuucnas Bach
CbcraBuTen

FurHQACOB OTHET,
B8bPXY KOHTC € MIAQAEH

S OAWOPCKH AOKAGA
/',/ ............. o J




Aytcope [MapTubpe HaTepuemnnan EAJL
OTYET 3A NTPOMEHUTE B COBCTBEHHUA KANUTAJ

3a roauHara, npukmousawa Ha 31 gekemepu 2014 r.

(BCI/ILIKI/I CyMHU €a B XWJIAAU JIEBA, OCBEH aKO HE € ynoMeHaTo ].lpyI"O)

AKUHOHepeH 3akoHOBH Henokpura 3ary6a/
Kkanuran pe3epBH Hepasnpenenena Obwo

(Benexka 10) neyan6a
Ha 1 sinyapu 2013 r. 100 10 3,755 3,865
Meyan6a unu 3ary6a 3a roaMHaTa 719 719
OG6u1 BceoOXBaTEH J0X0A 32 FOAHHATA 719 719
Ha 31 aexkemBpu 2013 1. 100 10 4,474 4,584
Ha 1 anyapu 2014 r. 100 10 4,474 4,584
Meuanba unu 3aryba 3a roauHarta 694 694
06w BceoOXBAaTEH A0X0A 32 FOAHHATA 694 694
Ha 31 nexemBpu 2014 1. 100 10 5,168 5,278

D1HAHCOBUS OTHET € 0100peH 3a u3naBaHe ¢ peluerue Ha CbBeTa Ha aupektopute oT 13 mapt 2015 r.

TMosicHuTeNHUTE BENEKKH OT CTpaHULa 6 N0 cTpaHuua 22 ca HepasfesiHa 4acT OT (JHHAHCOBHUS OTUET.

o Consulting Ltd

Pexc Koucynruur OOJ] — BeHuucias Baculigs
CneraButen

PUHOSCOB OTHET,
BbPXY KOMTO € M3AQAEH
OAMTOPCKM ADKACA

PR, oot < S00Y) WU (st SR
Pergpm HfbanTop




Aytcope lNaprabpe Uutepuewnnan EAJL
OTYET 3A MNAPUYHHUTE MOTOUHU
3a roguHara, npukniousatua Ha 31 gexemepu 2014 r.

(Bcuuky CyMM ca B XWISIM JIeBa, OCBEH AKO HE € YOMEHATO Apyro)

Benexku 2014 2013

NMAPUYHU MOTOLIU OT ONEPATUBHA JEHHOCT

IMeuyan6a npean gaHbUH 770 798
Kopexuun 3a paBHehue Ha nedan6ara Npeau AaHbUW C HETHHTE
NapyyHK MOTOLN

Henapuuuu:
AMOpTH3aLUUSA HA UMOTH, MALIHHHU U CbOPBKEHHA 5 210 209
H3MeHeHHe B NPOBU3UATA 32 HEU3NON3BAHH OTMYCKH 24 24
[puxoan OT AMXBH (8) (8
Kopexuuu B 060poTHUA KanuTai:
VBenuueHue Ha ThPrOBCKUTE W APYTH B3eMaHus 1,491 (262)
Hamanenue/(YsennueHue) Ha NpeanaTeHUTE pa3xonu 107 (17
(Hamaneune)/VBenuueHue Ha ThproBCKUTE U APYFH 3abJIKEHUSA (23) (295)
DUHAHCOBM Pa3XOaH 38 187
Hpyru (353) (229)
HeTHH mapuyHH NOTOUH OT ONEPATHBHATA AeliHOCT 2,256 407

MAPHUYHU NMOTOLU OT UHBECTULIMOHHA JEAHOCT

[Mokynka Ha IMOTH, MALUKHH U CbOPBIKEHNUA 5 (112) (202)
HeTHH napu4HH nOTOLH, H3NOA3BAHH B HHBECTHUHOHHA
nefiHoCT (112) (202)

MAPUYHU NOTOLM OT ®UHAHCOBA AEHHOCT

HerHu napuyuny noTouH ot GUHAHCOBA ACIHHHOCT - -

HerHo yBesnyeHie (HamalieHHe) HA MApUYHHMTE CPEACTBA M

NapHYHHUTE EKBHBAJIEHTH 2,144 205
[Mapuunu cpeacTBa U NapHYHH eKBMBaAeHTH Ha | AnyapH 706 501
[MapyuuHH cpeacTBa U MaPUYHH eKBHBAJAEHTH Ha 31 KekeMBpH 9 2,850 706

duHaHcoBHs OTUET € ono0peH 3a u3nasaHe ¢ pewieHure Ha CbBeTa Ha AUPEKTOPHTE OT 13 mapT 2015 r.

MoscuuTtenHute Genexkn OT cTpaHKLa 6 10 cTpaHKLa 22 ca HepasfeNHa 4acT OT PUHAHCOBUS OTHET.
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Aytcope MNapruspe UuTepremrshan EAJL
NMOACHUTEJIHU BEJEXKH
3a roauHarta, npukniouBaila Ha 3 1 nekemspu 2014 r.

(Bcuukyu cyMH ca B XWIISAH J1€BA, OCBEH aKO HE € YIIOMEHATO ApYyro)
1. KopnoparuBHa uHdopmanus

dunancosuaT ot4eT Ha Aytcope TNapribpe MHTepHewsran EAJL (,[pyxecTBOoTO”) 3a roanHarta, npukio4salla
Ha 31 nexemBpu 2014 r., e ono6peH 3a u3naBaxe cbriacHo peienue Ha Creera Ha Jlupektopute oT 13 mapt 2015 r.

Aytcopc [Maprubpc HurepHewrsHan EAJl € enHOAMYHO aKUMOHEPHO [APYXKECTBO, YYPENEHO C pELEHHE
Ne 9259/2006 r. na Coguiicku rpagcku cba, cbe cenanuuie rp. Codus, obnact Codms-rpan, Bbarapus.

®uHaHCcoBaTa roMHa Ha [Ipy»KeCcTBOTO NMpPUIUTIOUBA HA 31 IEKEMBPH.

OcHoBHaTa neHHOCT Ha JIpyxecTBOTO BKIIOYBA ayTCOPCHHI Ha OW3HEC-NPOLIECH, AMCTAHUMOHHO O0CNTyXBaHe Ha
¢mHaHcoBaTa AEHHOCT W CYETOBOLHUTE NMPOLECH HAa KIIWEHTH, NPOrpamMHW yCIyrH W MOAKperna Ha KOJ-LEHTPoBe
ype3 UurepHer.

Kbm 31 nexemspu 2014 r. 6posT Ha nepcorana e 173 nywm, a kbm 31 aekemspu 2013 r. - 204 aywn.

Kpaiinata komnanus-maiika e U Exc En Copeuc Xonaunrc Unk, CALLL

2.1 ba3a 3a u3rorBsine

OUHAHCOBHAT OTUYET € U3roTBeH Ha 0asa UCTOPHUYCCKA LICHA.

DUHAHCOBHAT OTYET € NpPEACTaBeH B ObJrapcku JieBa M BCHYKK NOKA3aTeNy €a 3aKpbIreHH 10 HaH-OMn3KuTe Xunaaa
Obarapcku neBa (Xui. JIB.), OCBEH aKO € YOMEHaTO ApyYro.

HU3siBsieHHE 32 CHLOTBETCTBHE

@unancosuaT ordyer Ha Aytcope ITapThbpe MHTepHewnHan EAJ] e u3rotseH B CbOTBETCTBUE ¢ MexayHapoaHuTe
cTaHaapTH 3a (hMHAHCOBO OTYMTaHe, npueTH oT EBponeiickus cvioz (MCDO, npuetu ot EC).

2.2 [IpoMeHH B CHETOBOJAHHTE MOJIMTHKH U ONOBECTABAHHA

Hosn CTAaHAZPTH H pa3siCHEHHA, KOHTO BCE OllI€ He €A NPHJIOKEHH

Cmanoapmu, pazacuenua u npomenu 6 cmanoapmu, usoadenu om CMCC/KPMC®O, koumo 6ce ouje ne ca
0006penu 3a npunazane om EK:

PbKOBOACTBOTO cuMTa, Ye € MOAXOAALO [a CE OMOBECTH, Y€ CIEAHWTE HOBH WM PEBM3UPAHM CTaHAApTH, HOBH
pa3sicCHEeHUs W NPOMEHH KbM CbLIECTBYBALlW CTaHAAPTH, KOUTO KbM OTHETHATa JaTa ca Beue uzganeHu ot Cbeera Mo
mexayHapoanu cuetooaHu crangapth (CMCC), Bee owe He ca 6unn onobpenu 3a npunarane ot Esponefickata
KOMMCHS M CbOTBETHO HE Ca B3ETH MPE BUA NPY U3rOTBAHETO Ha TO3M (puHAHCOB oTueT. JlaTuTe Ha BIM3aHe B cuna
3a TAX Le 3aBUCAT OT PelleHUETo 3a onobpeHue 3a npunarave Ha EBponeiickata komucus.

e  MCDO 9 Punarncosu uncmpymenmu (u30aden 24 onu 2014);

e  MC®O 14 Pezynamopnu paszcpousanus Ha cymu (uzdaden 30 auyapu 2014);

o  MC®O 15 lTpuxodu om dozosopu ¢ knuenmu (uzdoaden 28 maii 2014);

e [Ipomenu B8 MCC | Huuyuamuea 3a onosecmsaane (uzdaden 18 oexemepu 2014),

e [Ipomenu 8 MCPO 10 u MCC 28: [Ipodaxcba wiu anopm Ha akmugu mexcoy UHBECMUMOD U HE20GOMO
acoyuuUpaHo wiu cvemecmuo npeonpusmue (uzoadenu 11 cenmemapu 2014);
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Tpomenu B MCC 27 — Memod ia cobcmeenus kanuman 6 CamMocmosmentu gunancosu omyemu (uz0adenu 12
aszycm 2014);

IMpomenn B MCC 16 u MCC 41 — [Tnodooasauyu pacmenus (usdadenu 30 ronu 201 4,

Mpomenn B MCC 16 u MCC 38 - [Toscuenue 3a donycmumume memodu 3a amopmusayus (uzdadenu 12 mai
2014);

Mpomenn 8 MC®O 11 — Omyumane na npudobusane Ha 0S106¢ 6 CvoemecntHu OeliHocmu (uz0aoenu 6 maii
2014);

Tpomenn B MCC 19 — [Tranose ¢ depunupanu 0oxodu: Buocku om cayscumenu (uzoadenu 21 noemepu 2013)
Toouuinu nooobpenus 6 MC®O [epuoo 2010-2012 (uzdadenu 12 dexemepu 2013)
Toouwnu nodobpenus ¢ MC®O IMepuoo 2011-2013 (uzoadenu 12 dexemepu 2013)

Toouwnu nodobpenus ¢ MC®O [Mepuoo 2012-2014 (usoadenu 25 cenmemepu 2014)



Aytcope Maprubpe UnTepnemsuan EALR
MOACHUTEJIHU BEJEXKH
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2.3 CouiecTBeHH C4eTOBOIHH NPEeleHKH, MPUOTH3HTETHH OEHKH H NPEANOJI0KeHU

HzroTesaHeTo Ha (bMHaHCOBHﬂ OTYET Hajllara pbKOBOACTBOTO Aa HanpaBW NPEUCHKH, ﬂpM6JIl/l3I’ITCJ'lHH OLUCHKH H
MPEANOJIOKEHHUA, KOUTO BIIUAAT BLPXY CTOMHOCTT2 HA OTYETEHUTE AKTUBH U NACHBH, U OMOBECTABAHETO HA YCJIOBHHU
nacMBM KbM Kpas Ha OTYECTHHUA MNEPUOL, KAKTO H BBPXY OTHETCHUTE npuxoan W pasxoan 3a nepuoaa.
HCCMI‘ypHOCTMTe, CBbP3aHU C HAMPABEHUTE NMPEANOJIOKEHUSA H l'lpM6J'lPl3PlT€J'lHM oueHkn 6Mxa MOrIM na aoBenat no
(baKTM‘{eCKI/I pe3yiTaTH, KOUTO Ja HU3WUCKBAT CbLUIECTBEHH KOPEKUHWH B 6anaHCcoBHTE CTONHOCTH HAa CLOTBETHUTE
aKTUBUW WK NAacHUBH B ClieABaLllX OTYETHH NEPHOAHN.

Mpu6au3HTETHH OUEHKH H NPEANOA0KEHHS

OcHoBHHTE MPEANOJIOKEHUA, KOUTO Ca CBbP3aHH € Obaewu u ApYyrd OCHOBHH W3TOHHWUW Ha HECHTYPHOCTH B
npnﬁnmmenume OUEHKH KbM Kpasi Ha OTHETHHMS NEPUO/, U 3a KOWUTO ChLUECTBYBA 3HAUMTEICH DHUCK, “E€ 6uxa
MOTIJIM Aa A0BeaaTt A0 CbLUECTBEHW KOPEKUHH B fanaHcoBUTE CTOMHOCTH Ha aKTHBUTE WU MAacHUBUTE Npe3 clieaBallius
OTHETECH MEPHOA, Ca NOCOUCHH NO-A0JY:

17p06u3u;1 3a HEU3NOA3BAHU OMNYCKU

JpyxecTBOTO NpuU3HaBa MPOBHU3HS 33 3a4bJIDKEHMETO CH [a W3IUIATH HEW3NON3BaHW OTNYCKU Ha mnepcoHana.
OnpenensaHeTo Ha APOBH3MATA 33 HEM3MON3BAHN OTMYCKM M3HMCKBA PbKOBOACTBOTO A HAanpaBH NpeLeHka OTHOCHO
pasxomuTe 3a TPYNOBH Bb3HArPAXAEHWS W couuanHu ocurypoBkd. Kem 31 nmexemspu 2014 r., Hai-nobpara
npeLieHKa 3a HeoGXoAMMaTa NPOBH3UA 32 HEM3NOJI3BaHKM OTNYCKH € B pasmep Ha 78 xun. as. (2013 r.: 102 xui. 718.).

Tonesnu acueomu na umMomu, MauitHu u CbOPBHCEHUA, U HEMAMEPUANIHU aKkmugu

dUHAHCOBOTO OTYUMTAHE HA MMOTHTE, MAlIMHUTE W CHOPBKEHUATA, M HEMATEPHUAIHWTE aKTHBW BKJIIO4YBA
U3MOJ3BAHETO HA NPUOIU3UTENHU OLEHKH 32 TEXHUTE O4aKBaHH NOJIE3HU XKUBOTH W OCTAaTbYHH CTOMHOCTH, KOWTO CE
§a3upaT Ha NpeLeHKH OT CTpaHa Ha pbkoBOACTBOTO Ha JpyxecTBoTo. MH(popMauus OTHOCHO MOJE3HUA KUBOT Ha
aKkTuBMTE € npeacraBeHa B benewkn 5 u 6.

2.4 O000menue Ha CHUIECTBEHHUTE CYETOBOJHM NMOJHTHKH

lMpespbluane B uyAecTPaHHA BayTa

@DUHAHCOBHAT OTYET € NpeACTaBeH B ObArapcky JieBa, KOATO € PyHKLUMOHANHATA BalyTa W BanyTaTa Ha NPEACTaBsHE
Ha JlpyxectBoTo. CAeNnKuTe B UY)KIECTPAaHHA BajyTa MbPBOHAYANHO CE OTPa3fBaT BbB (PyHKLMOHANHATA BanyTa Nno
oOmMeHHHs1 Kypc Ha Jarara Ha cliejakara. MoHeTapHUTe akTUBH W NAacWBH, AEHOMHUHHPAHU B YYXAECTPAHHH BaNyTH
ce Mpeu3uucnaBar BbB (PyHKUHOHANHATA BalyTa, B Kpas Ha BCEKH MECEL, MO 3aKMOYUTENHUA OOMEHEH KypC Ha
Bunrapcka HaponHa Banka 3a nocneanus paboTeH JeH OT CbOTBETHMA Mecel. Bcuukn kypcosm pasnuku ce
npu3HaBaT B OTYETa 3a BceoOXBaTHWA HOXOA. HemouerapHuTe akTMBH U NacHBW, KOWTO CE€ OLEHABAT IO
MCTOpHYECKa LeHa Ha npuaobuBaHe B 4yXIECTpaHHa BanyTa, c€ MPEBPbUIAT BbB ()yHKLUHOHANHaTa Banyta no
0o6MeHHHA KypC KbM JlaTaTa Ha MbpBOHauYaliHaTa caenka (MpuaoOuBaHe).
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2.4 O6o6uIeHne HA CHIECTBEHHTE CYETOBOAHH MOJHTHKH (IPOJbJIKEHHE)

O6opyaBaHe 1 IpYriH MaTepPHAJIHH AKTHBH

MMoTuTe, MalMHUTE W CbOPbKEHMATAa CE€ OTHWTAT MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe
amMOpTH3aUMM M HAaTpynaHuTe 3arybu ot obesleHka. Lienata Ha npuaoOuBaHe BIUIOYBA M Pa3XOAM 3a NOAMSHA Ha
YACTH OT MAlLVHUTE U ChOPBHKEHHSATA, KOraTo Te3H pa3xoan ObAaT U3BBLPLUCHM U MPH YCNOBUE, Y€ OTFOBApAT Ha
KPUTEPHMHTE 3a NPU3HaBaHe Ha IbLATOTPaeH maTepuaneH akTuB. [1pu u3BbpLIBAHE HA PAa3XOAH 33 OCHOBEH Npernen
Ha obopyaBaHe u/ WM ApYr MaTepualleH akTMB, Te CE BKIIOYBAT B GaiaHcoBaTa CTOHHOCT HA CHOTBETHHA aKTHB
KaTo PasXxoiu 3a MOAMSHA, NPH YCJIOBKE, Y€ OTTOBApAT HA KPUTEPHHUTE 3a NPH3HABAHE HA AbJIrOTpacH MaTepHaleH
akThB. Bcuuku Apyru pasxolu 3a peMOHT M FMOAAPbKKA CE MPU3HABaT B neuanGara wau 3arybata B Nepuosa, B
KOWTO ca M3BBLPLUEHH.

AMOpTMBaI.lMMTe ce u3yucnssaT Ha 6a3a Ha AMHeHHUs MeToa 33 CpOKa Ha NOAE3HUs XHUBOT Ha aKTUBUTE.

O6opyaBaHe W/ Wi ApYr MaTepyaieH akTHB Ce OTMMCBA NMPU NpojaxOarta My MW KOTaTo HE CE 04aKBAT HUKAKBH
GbIelld MKOHOMHYECKM W3FOAM OT HErOBOTO M3MON3BaHe WAW mpu ocsoboxaasaHe oT Hero. [NeuanGure win
3ary6uTe, Bb3HUKBALLK MPU OTTMCBAHETO HA akTHBA (NPEACTABNABALLM Pa3sNHKaTa MEXKIY HETHUTE MOCTLNEHNS OT
nponax6ara, ako UMa Takusa, M GanaHcoBaTa CTOHHOCT Ha aKTHBA), CE BKJIIOYBAT B OTHETA 33 BCEOOXBATHUA N0XOL,
KOraTo aKTUBBLT Oble OTAKUCAH.

B Kpas Ha BCsKa q)nHchoaa roguHa, ce€ W3BbpUIBA ApErjiel Ha OCTAaTbYHUTE CTOMHOCTH, MOJIE3HHUSA KUBOT H
npuiaraHuTe METOAM Ha amMopTu3auus Ha aKTHBHTE W aKo oyakBaHMATAa CE€ pa3inyaBaT OT NPEAXOOHHUTE
l'lpl/l6JII/I3I/ITeJ'IHI/I OUEHKH, MOCNCAHHUTE CE€ NMPOMEHAT NMPOCIEKTUBHO.

Oo6e3uenka Ha HeHHAHCOBH aKTHBH

KbM BcAKa OTueTHA AaTa, JIpyKeCcTBOTO OLEHsABA Aal CbLUSCTBYBAT MHAMKALMM, Y€ AajieH akTuB € obe3ueHeH. B
ciydail Ha TaKWBa MHAMKAUMKM MIIM KOTaTo CE M3WCKBA €KErojleH TeCT 3a o6e3LeHKa Ha NajieH akTHB, [IpyKecTBOTO
onpenens Bb3CTAHOBUMATa CTOMHOCT Ha TO3M akTHB. Bb3cTaHoBMMATa CTOMHOCT HAa aKTHBA € Mo-BUCOKaTa OT
cnpaBe/TMBaTa CTOMHOCT, HaMajeHa ¢ pa3xoauTe 3a npoiaxba Ha akTHBa WAM Ha 00ekTa, reHepHpall NapH4HH
NOTOLM U CTORHOCTTA My ynoTpeGa. BbacTraHoBHMATa CTOMHOCT ce OMpenens 3a OTAENEH aKTHB, OCBEH B Cilyual, ue
NpY U3NOM3BAHETO HA AKTHBA HE Ce reHepupaT NapyuHU NOTOLM, KOWTO /1A Ca B 3HAYHTENHA CTENEH HE3aBUCHMH OT
NapUYHHTE NOTOLM, FEHEPUPAHU OT APYrH akTMBH Wiy rpynu oT akTHbu. KoraTo GanaricoBata CTORHOCT Ha JaneH
aKTUB € MO-BHCOKA OT HEroBaTta Bb3CTAHOBMMA CTOMHOCT, TOM ce cuuTa 3a obe3uecHeH W GanaHcoBaTa My CTOHHOCT
Ce HamassBa 10 HeroBarTa Bb3CTaHOBHMA CTOHHOCT.

[Mpu onpepensiveTo Ha CTORHOCTTA B ynoTpeba Ha akTHB, OYakBaHuTe ObeLIX NApHUHYU MOTOLM Ce AMCKOHTHPAT A0
TAXHATA CEralliHa CTOMHOCT KaTo Ce M3MON3Ba HOPMa HA IWCKOHTHPAHE Mpeau JaHblM, KOATO OTpa3ssBa TeKyllara
nazapHa OUEHKA Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO W cneuu(puUHWTE 3a akTuBa puckose. Cnpase/suBaTta
CTOMHOCT, HaMasleHa C pa3sxoAHTe 3a npoaaxbara ce onpenens Ype3 U3NON3BAHETO Ha MOAXOAALL MOJEN 33 OLEHKa.
HanpaseHuTe u3uncneHus ce NOTBbPIKAABAT YPe3 H3MON3BAHETO HA APYTH MOME/M 32 OLUEHKA UM APYTH HAAHYHK
M3TOYHHUM HA MHGOOPMALKS 3a CAIPaBeUTMBATa CTOMHOCT HA aKTHB WAK OOEKT, reHeprpalll Napu4yHH NOTOLH.

3arybute oT obe3LeHKa ce NpU3HaBaT KaTo pasxoAu B OTHETa 3a BCEOOXBATHUA NOXOA.

KbM Bcsika oTueTHa Aata, JpyKecTBOTO MpeLeHsBa Jall ChLIECTBYBAT HHAWKALKK, Y€ 3arybarta oT obe3ueHka Ha
aKTUB, KOSTO € MNpU3HATA B MPEAXOAHU NEPUOIM, MOXKE Beue Ja He CbLUECTBYBA WAW MbK Aa € Hamansana. Ako
CbLIECTBYBAT M0A00HM MHAWKALKH, JIpYXKECTBOTO ONpenens Bb3CTaHOBUMATA CTOHHOCT Ha TO3M akTHB. 3arybata oT
o6e3ueHKa ce Bb3CTaHOBABA 00paTHO Camo TOraBa, KOTaTo € HACTBIMAA NPOMSHA B NPELIEHKUTE, W3MOJI3BaHH MpH
onpeneNsHe Ha BH3CTAHOBUMATA CTOMHOCT HA aKTHBA, CJief MPU3HABAHETO Ha nocieaHara 3aryba ot obesueHka. B
TO3M ciyuali, 6anaHcoBaTa CTOHHOCT Ha aKTHBa CE YBEIMYaBa A0 HEroBaTa Bb3CTAHOBHMA CTOMHOCT. Y BenuYeHara,
BC/IEACTBHE HA BL3CTaHOBsBaHe Ha 3arybata oT obe3LeHka, 6anaHCcoBa CTOHHOCT Ha aKTHB HE MOXE J1a fpeBullaBa
fanavcoBaTa CTOMHOCT, TakaBa, kaksato Ou Guna (cnen npucnagaHe Ha aMOpTH3aLMsATa), B Cllydaii, ue B IPenXoaHH
nepHoan He e Guna npu3HaeaHa 3aryba or obe3slieHka 3a CbOTBETHHS akTuB. Bb3cTaHoBsBaHeTo Ha 3aryba OT
o6e3leHKa ce NpuU3HaBa B OTUETa 3a BCEOOXBATHHA AOXOM.
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2.4 O6o61meHe HA ChIIECTBEHUTE CYETOBOIHH MOJHTHKH (NPOAbJKEHHE)

MHHAHCOBH AKTUBH

®uuaHcoBuTe akTuBy, B obxeara Ha MCC 39 Quuancosu uncmpymenmu. npusHaéane u oyenseane, ce
K1acH(pULUMPAT KaTO (PUHAHCOBM AKTHBH, OTHHTAHH TIO CPaBENKBa CTORHOCT B neyanbara wiu 3arybara, uiu kato
3aeMHM M B3E€MaHUs, WIH KaTO MHBECTHLMH, KbPKaHH 10 Najex Wiu KaTo GpUHAHCOBH aKTHBH HA Pa3roNOKEHNE 3a
nponax6a, kakTo TOBa € NO-yMecTHo. PMHAHCOBUTE aKTHBH CE MPHU3HABAT MbPBOHAAIHO MO CApPABELNNBATA UM
CTOHHOCT, TUNOC, B Ciy4ail Ha (PMHAHCOBU aKTHBM, KOMTO HE CE€ OTYMTAT MO CMPABEAINBA CTOHHOCT B rieyandara uiu
3ary6ara, pa3XxOUTe MO CAENIKATa, KOUTO CE OTHACAT NPAKO KbM NPHAOGMBAHETO HA (PHHAHCOBHA aKTHB.

JlpyxectBoTo knacuduiupa GHHAHCOBUTE CH AKTUBM CIIE]| MbPBOHAYANHOTO UM MPH3HABAHE M B Kpas Ha BCEKH
OTHETEH MEpPHOJL, Mpepasriexa kiacupukaumusTa Ha (npeknacuduumupa) Te3n akTHBY, 33 KOWTO TOBA € NO3BONEHO 1
YMECTHO.

PeOBHHMTE MOKYNKH WAM Npoaan6u Ha GHUHAHCOBM aKTMBM Ce MPU3HABAT HA [aTaTa Ha ThprysaHe (CAeNKara), T.e.
Ha naTata, Ha KoaTo JIpyXeCTBOTO Ce € aHraxkupano Aa Kyn¥ WAM npojane akTuB. PefoBHUTE MOKYNKW WM
npoaak6y ca MOKyMKWH WM NPOAaXOH Ha (PUHAHCOBM AKTHBHM, YHHTO YCIIOBHS M3UCKBAT NPEXBBLPJIAHETO HA aKTHBA
npe3 nepMON OT BpPEME, YCTaHOBEH OOMKHOBEHO C HOpMaTHBHa pasnopenba win JedcTBalla MpaKkTHKa Ha
CbOTBETHHA nasap.

3aemu u zemanus

3aemMuTe M B3IEMAHUATA Ca HEAEPUBATUBHH (JMHAHCOBHM aKTHUBH C PUKCHPAHU WIIH OMpeleNsieMH Miallaius, KOUTO He
ce KkoTMpaT Ha akTuBeH nasap. Cnead MbpPBOHAYANHOTO MM NpH3HaBaHe, JpykKecTBOTO OLEHABA 3aEMUTE W
B3EMaHMSATA MO aMOPTH3HPaHa CTOMHOCT, C H3MOA3BAHETO HA METO/A HA ePEKTUBHHUA JIMXBEH NPOLEHT, HaMaleHa ¢
npoBu3MsATa 3a 00e3leHKa. AMOPTH3UpaHaTa CTOMHOCT Ce W3YHMCIISABA KATO CE B3EMAT npej BUI BCHUYKH MPEMUU U
OTCTBMKK NpH NPUAOOMBAHETO, KAKTO M TAKCHUTE, KOWTO Ca HEPA3AENHAa 4acT OT eEeKTHBHMA JIMXBEH MPOLEHT U
pasxoaute no caenkara. Ileyanbute u 3arybute OT 3aeMu M B3eMaHus ce NpU3HABaT B OTYETA 34 BCeoOXBaTHUSA
J0X0JI, KOraTo 3aeMUTE W B3eMaHuATa 6baaT OTNMUCaHN WK 00e3LEHEHH, KAKTO W YPEe3 npoueca Ha aMopTH3aLHs.

Obe3uenKa Ha PHHAHCOBH AKTHBH

JIpyecTBOTO NpeUeHsBa Ha BCEKW Kpail Ha OTYETEH NMEpHOA Janu ca Hanuue oOeKTWBHM AOKa3arencTsa 3a
obe3ueHKaTa Ha PUHAHCOB aKTHB WU Ha rpyna oT (MHAHCOBU aKTUBH.

Qunancosu akmugu, OMUUMAaHU NO amopmusupaia cmotinocm

Ako nMa 0BEKTUBHH [0Ka3aTesiCTBa, Y€ € Bb3HWKHaNA 3aryba oT o0e3LeHKa OT 3a€MU W B3€MaHHs, OTYUTAHN MO
amMopTH3MpaHa CTOWHOCT, CymaTa Ha 3arybaTa ce OlUEHsBa kaTo pasiMkaTa Mexay GanaHcoBaTta CTOAHOCT Ha aKTHBa
M CerailHaTa CTOMHOCT Ha OuaKBaHMTE ObIElLM MAPUUHHU NOTOUM (C U3KIIIOYEHHE HA OyaksaHuTe Obaewn 3ary6H,
KOWTO HE €a Bb3HUKHAJIK), AMCKOHTHPAHH C ITbPBOHAYANTHUA edeKTHBEH IMXBEH MPOLIEHT 33 HMHAHCOBUSA aKTHB (T.€.
e()eKTMBHUA NUXBEH MPOLEHT, U3UKCIEH NPH MbPBOHAYAHOTO Npu3HaBaHe). banaHncosaTa CTOMHOCT Ha akTHBa ce
HaMansBa upe3 W3NON3BaHe Ha KOPEKTHBHA CMETKa 3a NpoBM3MA 3a obe3uenka. Cymarta Ha 3arybata ce npusHasa B
oTyeTa 3a BceoOXBaTHUSA A0XO0].

JIpyecTBOTO MbpBO MNpeleHsBa Nanu CbLUECTBYBaT OGEKTMBHM JOKasaTescTBa 3a obe3ueHka OTAENHO 3a
(MHAHCOBH aKTHBH, KOUTO Ca HHAMBUAYATHO 3HaYMMH, U OTAEIHO WM 3a€AHO 3a GUHAHCOBU aKTHBH, KOUTO He ca
MHAMBUMAYaNHO 3HaunMu. Ako JlpyxecTBOTO ompeneind, 4e HaMa OBEKTHBHM JokasaTencta 3a ofesueHka 3a
OTAENHO oleHeH (UHAHCOB aKkTuB, 0e3 3HaueHue JalNW € 3HAYKM WIM He, aKTUBLT CE€ BKJOYBAa B rpyna or
(PUHAHCOBY aKTHBH C NOAOGHN XapakTEPHCTHKK Ha KPEAUTHUA PUCK M onpelens o0e3ueHKaTa HM 3a€1HO.



Ayrcope TapTubpe Uateprewbran EAJL
NMOACHUTEJIHU BEJEXXKKH
3a roguHarta, npukmousaua Ha 31 nekemspu 2014 .

(Bcuuky CyMH ca B XWIISIIM N1€BA, OCBEH AKO HE € YNOMEHATO ApYro)
2.4 OGo0meHNe HA CHINECTBEHUTE CYETOBOAHHN NOJIUTHKH (IPOAbJIKEHHE)

O6e3ueHKa HA (PUHAHCOBH aKTHBH (NPOABLIKEHHE)

Qunancosu axmusy, oMYuUMany no amopmu3UPaHAa cMoiiHocm (NPodvAdCeHte)

AKTHBM, KOMTO ce OLeHABAT 3a 00e3leHKa OTAENHO W fPH KOWTO CE MNpH3HaBa MK NpOAbJKaBa a ce Npu3HaBa
3ary6a oT o6e3iieHka, He y4acTBaT B KOJIEKTUBHATA OLEHKA Ha 0be3ueHkaTa.

AKko B crelBall Nepuoa cymaTta Ha 3ary6ata oT o0eslieHka Hamanee W CnaabT Moxe No 00eKTUBEH HauWH Aa ce
CBBpXE CbC CLOWTHE, KOETO BBL3HWKBA, CleA KaTo ofe3ueHkara e Mpu3HaTa, NPU3HATHTE Npeaq ToBa 3arybu ot
obe3lieHKa ce Bb3CTaHOBsBaT. Bb3cTaHOBABAHETO Ha 3arybara oT obe3lenka ce NpU3HaBa B 0T4ETa 3a BCeoOXBaTHUA
JIOXOA A0 CTENeHTa, A0 KOATOo 6anaHcoBaTa CTOMHOCT Ha MHAHCOBHSA aKTHB HE HAJBMIIABA HErOBaT2 aMOPTH3HMpaHa
CTOMHOCT, KakBaTo 6K GWNa oMNpeleneHa Ha JaTaTa Ha Bb3CTAHOBABAHETO, ako He € Guna npuswara 3aryba oT
obe3LieHKa.

T'bpl"OBCKHTe B3eMaHHA ce obe3LeHsABaT, KOraro CbUIECTBYBAT 00eKTHBHU AOKa3aTencTsa (KaTO Hanpumep, crasa
BEPOATHO, Y€ MUTbXKHUKDBT LLUE Obae 00sBeH B HECBCTOATEAHOCT WX UMa 3HAYHUTENIHH CbMHaHCOBI/I 3any11HeHM5I), ye
,upy)KeCTBOTO HAMa Ja MOXKE c1>6epe H3LAJ0 BCHYKU ABIKHUMHU CYMH, CbIIIACHO MbPBOHAYANHUTE YCNOBHA Ha
q)amypaTa. banaHcoBaTa CTOWHOCT Ha TbProBCKHTE B3E€MaHHMA C€ HaManssa 4pe3 U3MNoNi3BaHE Ha KOPEKTHBHA
CMETKa 3a NnpoBuU3ni 3a o6e3ueHka. O0e3LieHEHHUTE B3€MaHUs Ce OTNHCBAT, KOrato ctaHar HCC'b6MpaeMM.

Lpyeu nenuxgonocru dhunancosu akmeu

JIpyrute HeJMXBOHOCHK (PMHAHCOBH AKTHBH CE ChCTOAT OT NPEAOCTABEHH NENO3UTH 32 HaeM. [1pu mbpBOHauaNHOTO
MM NpU3HABaHE, T€3W aKTHBK Ce OTYMTAT MO CMpPaBEMJIMBA CTOMHOCT, ONpEAeseHa KaTo HacToslara CTOHHOCT Ha
BCHYKM GbJeln Mapu4HU MOTOUM, AMCKOHTMPAHHW, 4pe3 MpuiaraHe Ha nasapeH NHMXBEH MpPOLEHT Ha ronoGeH
¢uHaHcoB MHCTPyMeHT. EdekTsT oT muckoHTHpaHeto JIpyecTBOTO Mpu3HaBa pasxoauTe Ha nuneiina 6asa a
MPYXOAUTE Ype3 npunaraHe MeToaa Ha eheKTHUBHHSA JIMXBEH NPOLEHT. PassivkaTta Mexay HOMUHANHATA CTOMHOCT Ha
JpYrHTE HENMXBOHOCHW (MHAHCOBM aKTHBH M TAXHATA CMPABEAINBA CTOHHOCT Ce OTUHTA KaTo NPEANIaTeH pa3xol B
oTueTa 3a GUHAHCOBOTO CHCTOSHUE M CE PA3feNs Ha KpaTKOCPOUYHA M AbJITOCPOUHA YacT.

IMapuuHu cpeacTsa

ﬂapwmme CpeAcTBa U KpaTKOCPOUHHUTE ASNO3WTH B OT4HETA 3a ('bHHaHCOBOTO CbCTOAHWE BKJIIOYBAT NMapuU4HH
cpeacrtea no 6aHKOBU CMETKH, B 6p0|7l W KpPaTKOCPOUYHH ACMO3UTU C ITbpBOHAYaNEH NMaAeK OT TPH WKW NO-MaAIKO
Meceua.

3a uenuTe Ha OT4YETA 3a NAPUYHUTE NOTOUM, NAPUUHUTE CPEACTBA M NAPHUHWTE EKBUBANEHTH BKIOYBAT NAPUYHHUTE
CpeACTBA M MapuUuYH¥ EKBHBAICHTH, KakTO Te ca Ae@UHHUpAHM mMo-rope, HETHO OT canaoTo Ha OaHkoBuTE
osbpapadTH.

OcHoOBeH KanuTaj

OCHOBHMAT KanuTan e npeacTtaB€H N0 HOMUHaNHaTa CTOMHOCT Ha W3NaAeHUTE U njaTeHu akuuu. [locTbnneHusTa ot
W3JaneHu aKiMK Hajl TAXHATa HOMHHANHA CTOMHOCT €€ OTUUTAT KaTo I'lpeMMFIHM pe3€epBHU.



Ayteope MapTubpe UntepHewsran EAJL
MNOACHUTEJIHHU BEJIEXKH
3a roguHara, npuikmousalla Ha 31 gexemspu 2014 r.

(Bcuuky CyMH €a B XIS J1eBa, OCBEH aKO HE € YNIOMEHATO APYro)

2.4 O6obmeHNe Ha CHIECTBEHHTE CYETOBOAHH NMOJIHTHKH (MPOAbJIKEHHE)
OTnucBaHe HA q)llHaHCOBH AKTHBH H NaCHBH

Dunancosu akmueu
DuUHAHCOB aKTUB (MNH, KOTaTO € MPUIOKHMO, YacT OT (GMHAHCOB AKTHB WJIH HACT OT rpyna OT CXOAHH (PMHAHCOBH
aKTHBH) Ce OTNHCBA, KOFATO:
e  IOrOBOPHHUTE MpaBa BbpXy NapHuyHUTE NOTOLY OT (PUHAHCOBUA AKTHB CA W3TEKIIH;
e  JOrOBOpHMTE NpaBa 3a MONy4YaBAHE HA MAPUYHU NOTOLUHM OT (PUHAHCOBWS AKTHB Ca 3aNa3eHH, HO € MOETO
JOFOBOPHO 3alb/DKEHUE 32 MnallaHe Ha BCHYKK CbOpaHK Mapu4HM MOTOUM, G€3 CbLIECTBEHO OT/iaraHe, Ha
TpeTa CTpaHa Mo CAesKa 3a NMPEXBbPJAHE; HIIN
e  I0rOBOPHHMTE MpaBa 3a Nojy4aBaHe Ha Mapu4HW NOTOLM OT (PUHAHCOBHSA AKTHB Ca NPEXBLPIIEHH, MPH KOETO
(a) JIpy*eCTBOTO € MPEXBbPIIMIO B 3HAUUTENHA CTEMEH BCHYKU PUCKOBE M MOJI3U OT COOCTBEHOCTTA BbPXY
¢vHaHcoBus axtus; WK (6) JIpyecTBOTO HUTO € NPEXBLPIIMIO, HUTO € 3anasuio B 3Ha4UTENHA CTeneH
BCHUYKM PUCKOBE W NOJI3H OT COOCTBEHOCTTA BbPXY QHUHAHCOBHA aKTHB, HO HE € 3aNna3uno KOHTpONa BbPXY
Hero.
Korato J{py»ecTBOTO € NpPeXBbPJMIO AOFOBOPHUTE CH MpaBa 3a NoJy4yaBaHe HAa NapH4HH MOTOLUM OT (PHHAHCOBHS
aKTHUB M HUTO € NPEXBLPIWIO, HATO € 3aMasuilo B 3HAUWTENHA CTEMEH BCUYKM PUCKOBE M MON3M OT COOCTBEHOCTTA
BBPXY (HHAHCOBMA aKTHB, HO € 3aMa3WiO KOHTpONa BbpXY HEro, TO MPOAb/KaBAa Aa MpPU3HaBA MPEXBbPICHUSA
(HHAHCOBMA aKTWB [0 CTEMEHTA Ha MPOABIKABALLOTO CY ydacTe B Hero. CTeneHTa Ha MpOAbIKABALIOTO YHaCTHe,
xoeTo € noa ¢opMaTa Ha rapaHuusi 3a NPEXBbPJICHUS AKTHB, CE OLEHABA MO MO-HWUCKaTa OT MMbpBOHA4anHaTa
Ganancosa CTOMHOCT Ha aKTMBAa W MaKCMMallHaTa CTOWHOCT HA Bb3HArpaXNCHUETO, KOETO MOXE Jla C€ HaNOoXKH Aa
6bjie Bb3CTAaHOBEHO OT JIpyxecTBOTO.

KoraTto npoabmkasauioto yuactue e noa ¢hopmara Ha W3gajaeHa W/Wan 3aKyrneHa Onuus 3a NpexsbpieHHs akTHB (B
T. 4. ONUMA, ypeKaaHa B MapU4HH CPEACTBA WAM [Ip. MOJ.), CTENEHTA HA NPOABINABALLOTO yuyacTHe Ha JIpyxecTBOoTO
€ paBHa Ha CTOWHOCTTA Ha MPEXBbPIEHHS aKTHB, 32 k0ATO JpyecTBOTO MO3e Aa ro u3Kynu obpatHo. B cnyuanre,
obaue, Ha w3ganeHa nyT onuus (B T. Y. ONUMA, ypexKaaHa B NapU4HU CPEACTBA MAW AP. MO/.) 3a aKTHB, KOHTO Ce
OLEHABA MO CNIPaBELIMBA CTONHOCT, CTEMEHTa Ha NPOLbIKABALIOTO yyacTHe Ha JIpyecTBOTO € orpaHHueHa 10 no-
HUCKaTa MEKAY CTpaBeLInBaTa CTOHHOCT Ha NPEXBbPIICHHUS akTHB U LIEHATa Ha YNpaXKHABaHE HA ONLMATA.

Qunancogu nacugu
®duHaHCOB MacHB Ce OTMUCBA, KOrato TOHW € MOraceH, T.e. KOrato 3alblKEHWETO, onpeaeneHo B Aorosopa, €
oTnagHano Miv € aHyJarupaHoO WU CPOKDLT MY € U3TEKDJI.

3amaHaTa Ha CbLIECTBYBaLl (DWHAHCOB MAcHB C APYT IbJFOB UHCTPYMEHT OT CbLUHSA 3aEMOAATEN CbC ChLUECTBEHO
Pa3NMUHK YCIOBUS, WK CHLIECTBEHOTO MOAH(HLMPaHE HA YCIOBUATA Ha ChblieCTBYBalll (PUHAHCOB NMacHB, ce OTHHTA
KaToO OTMKCBaHEe Ha ITbPBOHaYalHMA (MHAHCOB MAcHB W MpH3HAaBaHe Ha HOB (mHaHCOB macuB. Pasnukata mexny
GanaHcOBMTE CTOHHOCTH Ha MbPBOHAYAJIHUSA M HOBUA NACHB CE NMPHU3HABa B OTUYETa 3a BCEOOXBATHHUA 10XOA.

IMpoBu3nn

Obuju

[TpoBu3uu ce npusHaeat, korato J[py:KecTBOTO MMa CerauHo 3afbhkeHe (NPaBHO MM KOHCTPYKTHBHO) B pE3yNTat
Ha MUHanM CbOMTHA; UMa BEPOATHOCT 3a MOTAaCcABAHE Ha 3a/(bjukeHHETO Aa 6bae HeoOXoaMM NOTOK OT pecypcH,
ChIbPKalL, HKOHOMHYECKH NOM3H; W MOXe Na Obje HanpaBeHa HALEKHA OLEHKa Ha CTOMHOCTTA Ha 3aAb/KEHHETO.
Korato JpyecTBOTO O4aKBa, Y€ HAKOW MIKH BCHYKM HEOOXOAMMH 32 YPEKAAHETO Ha APOBH3WATA pasXxoau Lie
6baar Bb3CTAHOBEHH, HAMPUMEDP CbINACHO 3aCTpaxoBaTeneH J0rOBOP, Bb3CTAHOBABAHETO CE NPU3HABA KATO OTAENEH
aKTHB, HO CaMO TOraBa KOrato € NpaKkTHYeCKH CUIypHO, 4e Te3n pasxoau e Obaar Bb3cTaHoBeHH. Pasxoaute 3a
NpPOBH3MH CE€ NPEICTABAT B OT4ETA 32 BCEOOXBATHUA ROXOA, HETHO OT CyMara Ha Bb3CTaHOBEHUTE pasxoau. Korarto
e(eKTbT OT BPEMEBUTE Pa3iMKH B CTOWHOCTTA Ha NApWTE € ChIUECTBEH, MPOBM3UHTE €€ AUCKOHTHPAT KaTo ce
M3MON3Ba TeKylla HOPMAa Ha AMCKOHTMpaHe MpeAM NaHbLM, KOATO OTpassiBa CreuM(UUHUTE 3a 3aXbJKEHUETO
puckose. Koraro ce u3non3sa AMCKOHTHpaHe, YBEMMUEHHUETO HA MPOBM3MATA B PE3YNTAT HA W3MHHANOTO BpEME, CE
npeacTass KaTo (MHAHCOB Pa3Xofl.
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Aytcope NMaprubpe UaTepuewrsuan EAJL
MOACHUTEJIHU BEJEXKH
3a roauuara, npuknousaia Ha 31 nexemspu 2014 .

(BcuuKky CyMH Ca B XWSH J1EBA, OCBEH aKO HE € YNIOMEHATO pYro)

2.4 O6o6uIeHHe HA CHINECTBEHNTE CIETOBOAHH NMOJHTHKH (NIPOABLJIKEHHE)
ﬂOXOle‘I Ha nMepcoHa)ia NpH NEHCHOHHPAHE

CbrnacHo 6HLIrapckoTo TPYAOBO 3aKOHOAATENCTBO, JIpyXecTBOTO KaTo paGoToaare, € 3aAb/KEHO Aa W3MIaTH 1Be
UnM wecT GPYTHU MECedHM 3aMaTH Ha CBOWTE CJY)KWTENW MPH NEHCHOHUPAHE, B 3aBUCHMOCT OT NpPOCIYKEHOTO
BpeMe. AKO CAYXHTENST € paboTun npu cbiuus paboTolaren npes MOCAEAHUTE 10 roanHU OT TPYLOBHA CH CTAK,
ToOM TpsAGBa Oa NOQYYH WECT OPYTHH MECEUHH 3aniaTH NPH NEHCHOHHPAHE, a aKO € pabotun no-manko ot 10 roannu
npu cbiuus paboronaren — ase OpyTHH MeceuHH 3annaTy. [1nanbT 3a 10X0AM HA NEPCOHaNa Npu NEHCHOHUPAHE He €
(huHaHCUpaH.

JpyecTBOTO € OLEHUIO 3aAb/UKEHMATA 32 JOXOAU HA MepcoHana npu MEHCUOHMPaHe KbM 31 pexemspu 2014 r. u
HE I'M € PU3HANIO BbB (PUHAHCOBHS OTHET, Thil KATO TE HAMAT ChUIECTBEH EEKT.

JIusuur

OnpenensHeTo Manu AafeHo CrnopasymeHue MPeiCTaBisBa Wi CbIbPKa JM3WHT ce 6a3upa Ha CHIHOCTTA Ha
CNOpa3syMEHHETO, B HErOBOTO HAyallo, U U3KUCKBA OLEHKAa OTHOCHO TOBA AajiW M3NLJHEHHETO Ha CNOpasyMeHUeTo
3aBUCH OT M3MON3BAHETO Ha KOHKPETEH aKTUB WK aKkTMBM W JanH CNOpa3yMEHWETO NpPEXBbpJs MPaBoTO 3a
u3non3BaHe Ha aktuBa. [IpeotieHka 3a TOBa nanu AaAeHO CNOpa3yMeHWe CbAbpka JHU3UHT Clie]l HEroBOTO Ha4ano, ce
M3BbPLIBA EAHHCTBEHO, aKO € YAOBRETBOPEHO HAKOE OT MOCOUEHUTE M0-10J1y YCI0BUA:

(a) vanule € NpoMsHa B NOFOBOPHHTE YCNOBHMS, OCBEH @KO MpOMsAHATa HE € NPEeABMACHA €AMHCTBEHO Ja

MOAHOBH WJIH YALJIXKH CNIOPa3yMEHHETO;

(6) ynpaxkHeHa € onuWs 33 MOAHOBABAHE WM MEXIY CTpaHWTe € [OFOBOPEHO YAb/KAaBAHE Ha

CROpa3yMEHHETO, OCBEH aKO CPOKbBT Ha MOJHOBABAHETO MIIH YAb/KABAHETO € OKII MbPBOHAYANIHO BKIIIOUEH B

CpPOKa Ha NIU3HHra;

(8) Hanuue e NPoMsAHa B ONPEAENECHUETO JANH M3MbJIHEHUETO 3aBUCH OT KOHKPETHHS aKTHB;

(r) Hanuue e ChLIECTBEHA NPOMAHA B aKTHBA.

AKO JaneHo CropasyMeHWe ce NnpeolieHsBa U Obje ONPENENEHO, Y€ CbAbPKA NUIMHF WM HE CbAbPHKA JIUIUHT,
CUETOBOAHOTO OTUMTAHE HA JIM3WHTA CE Npuiara UK ce npeycTaHoBsABa OT:
- B citydaii Ha noarouku (a), (B) u (r), no-rope, KOraTo Bb3HMKHE NPOMAHATa B 06CTOsATENICTBATA, NOpAaXAaLla
npeoLieHKara;
- B CJlyuaii Ha noaTouka (6), no-rope, Ha4anOTO Ha MEPHOAA HA NOJHOBABAHE HITH YAbJKaBaHe.

,leyJICGCIHEOI"O Kamo ausuneonoaysamei
JIU3uHroBUTE MuawiaHyaTa no JOrOBOpPH 3a OMEpaTHBEH JIM3WHI C€ MpW3HaBaT KaTo pa3xoh B OTHETA 3a
BceobxBaTHUA A0X0/ Ha 6a3a AMHEeHUA METO] 3a Lenus CpOK Ha JIM3UHIOBHA 1OroBOp.

TMpuszHaBane Ha NpHXOAH

[lpuxoaute ce MpW3HaBaT 00 CTENEHTa, B KOATO € BEPOSTHO MKOHOMWYECKH MON3M na GbaaT MoONydeHW OT
Jpy»ecTBOTO U cyMaTta Ha npuxona moxe 1a Obje HalexkaHO oleHeHa. [TpUXoAMTE ce OLLEHABAT NO CrpaBeianBaTa
CTOHHOCT Ha MOJIY4EHOTO Bb3HATPaXKAEHWE, KaTO C€ MW3KJIIOUAT OTCTbMKkM, pabaTW W APYrH JaHbUH BbPXY
nponax6ute uin muta. [Ipean aa Obie NPU3HAT NPUXOI, CAEOHUTE CrieLM(HUHY KPUTEPUM 3a NpH3HaBaHe TpAOBa
Cbllo Na 6baaT yAOBAETBOPEHN:

Tpedocmasse na ycayau
lMpuxoauTe OT ycnyru ce npu3HaBaT Ha 6a3a Ha PasXOAMTE MM NpE3 ChOTBETHMSA NEPHOA MIIOC NOroBOpeHaTa
HanOaBka.

[Tpuxodu om nuxeu

TIpUXoAMTE OT JIMXBU CE MPH3HABAT MPH HAYHCIABAHETO HA NIUXBUTE (KaTO CE W3MOM3BA METOAA HA €(PEKTUBHUA
JIMXBEH MPOLEHT, T.e. AUXBEHUAT MPOLEHT, KOWTO TOYHO AMCKOHTHpA OuakBaHWTE ObAEIUM NAapH4HU NMOTOLM 3a
MepUoaa Ha OYaKBAHMsA XKUBOT Ha (PUHAHCOBMS MHCTPYMEHT A0 GanaHCOBa CTOMHOCT HA (PUHAHCOBHS aKTHB).
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Aytcope INapTubpe UnTepuewrsnan EAJL
MOACHUTEJIHU BEJIEXKH
3a roauHara, npukitousaiia Ha 31 nexemspu 2014 r.

(Bcruky CyMH ca B XMASAH NEBa, OCBEH aKO HE € YIIOMEHATO Ipyro)
2.4 O606menne Ha CHIECTBEHHTE CYETOBOIHH MOJHTHKH (MPOABJIKEHHE)

Jaubun

Texywy 0arvk 8bpxy 0oxoodume

TekyluuTe JaHbYHU aKTUBH H MAcHBH 32 TEKYLLMS W NPEAXOIHH NEPHUOLM Ce NPH3HABAT MO CyMaTa, KOATO ce 04aKBa
na Gbie Bb3CTAHOBEHA OT WM MJiaTeHa Ha AaHbuyHUTe BaacTH. [1py u3uMciaeHKre Ha TEKyLUTE JaHbLM ce npunarar
JAHBYHUTE CTABKM W JAHbYHMTE 33KOHM, KOMTO Ca B CWJa WIKM Ca B 3HAYMTENIHA CTENEH NMPHETH KbM Kpas Ha
OTHETHUA NEPHOA.

TeKyumTe JaHBbLH CE ﬂeGMTMpaT WU KpEAUTHPAT AUPEKTHO B coOcTBEHHA KanuTan (a He B OTuYeTa 3a BceoOXBaTHUs
llOXO[l), KOrato AaHbKbT €€ OTHaca A0 CTaTHH, KOMTO ca 6unun NMPU3HATU AUPEKTHO B cobcTBeHHA KanuTan npe3
CbhlUMs WKW APEAXOAHH OTHETHH NEPHOIHN.

Omcpouen 0anvk Gbpxy 0oxooume
OTcpoueHuTe JaHbUK Ce MPU3HABAT No 6anaHCOBHA METON 3@ BCHUKHM BPEMEHHM PA3NIMKH KbM Kpas Ha OTYETHHS
MepUo, KOMTO Bb3HHKBAT MEXy AaHbYHATA OCHOBA HA AKTMBUTE M MACUBHTE M TEXHWTE OaNaHCoBH CTOHHOCTH.

OTCqueHM JaHb4HU NAaCUBH CE€ NMPU3HABAT 32 BCUUKH obnaraemu BPEMEHHH pa3jiNKK, OCBEH 10 CTENEHTA, 10 KOATO
OTCPOUYEHHAT JaHbYEH NAaCHB Bb3HMKBA OT MbPBOHAYATHO NMPU3HABAHE HA aKTHB WIIK NMacue OT JnaacHa caciika, KoaTo
He e Gu3Hec KOMOWHAaLMA W HE BIUSE HUTO BbpPXY CUETOBOJHATa neqa.n6a, HUTO BBPXY NaHbHHaTa neuanba uiau
3ary6a KbM MOMEHTa Ha W3BbPLUBAHE HAa CACJIKATA.

L4 AKTHBH 1O OTCPOYEHH OaHBUW CC MPU3HABAT 3a BCHUKU HaManfAeMH BPEMEHHHW pPa3JIMKH, NMPEHECEHH
HEU3NO0J3BaHU AaHbYHHU KPEAUTH W HEU3NOJI3BAHU AAHBYHH 3ary6n, 10 CTEMNEeHTa, 10 KOATO € BEPOATHO Na
e Hanuue obnaraema neqa.nﬁa, cpelly KoATo Ja ObAaT M3MON3BAHM HaMaNAEMHUTE BPEMECHHH DPa3JiINKH,
MPEHECCHUTE HEU3NON3BAHW AAHBYHU KPEAUTH W HEU3NON3BAHHTE JAaHbYHH 33['}'6”, OCBEH akKko
OTCPOUYEHHAT JaHbYE€H AKTUB Bb3HUKBA OT MbPBOHAYAIHO MPU3HABaHE HA aKTUB WM nacuB OT Aaja€Ha
CIAENKA, KOATO HE € 6u3zHec KOMOMHALIMA U HE BJMAE HHUTO BbpPXY CHETOBOAHATA neqanﬁa, HUTO BbBPXY
JaHbuHaTa neyanda UK 3ary6a KbM MOMCHTA Ha M3BbPLIBAHE HA CACJIKATA,

ﬂpy)l(eCTBOTO U3BbpPLUBA NpeErjen Ha 6anaHcoBata cTOHHOCT Ha OTCPOYEHUTE NaHbUYHH aKTHBH KbM BCEKH Kpaﬁ Ha
OTHETHHUA NMEpHOA M A HaMandaBa A0 CTENEHTa, A0 KOATO BEUE€ HE € BEPOATHO Aa O6bae peann3vpaHa A0CTaTbYyHa
obnaraema neuandba, KOATO [a MO3BOJIABA LEAUA MM 4ACT OT OTCPOHEHU NaHBYEH AKTUB Ja 6blie Bb3CTAHOBEH.
Hean3HaTuTe OTCPOYEHW JaHbYHH AKTUBU C€ MNpepasrnexnar KbM BCEKH Kpaiﬁ Ha OTYCTHHA nEpUoR H C€
NPpU3HaBaT A0 CTENEHTA, 10 KOATO € CTaHANO BEPOATHO Aa 6bae peanusnpaHa 6bneula obnaraema nella.nﬁa, KOATO na
MO3BOJIK OTCPOUECHHA NaHBUYECH aKTHUB Aa 6be Bb3CTaHOBEH.

OTcpoquuTe JaHbYHW aKTHBW U MACHBU CE€ OLIEHABAT MO OAaHbYHUTE CTaBKH, KOMTO C€ OYaKBa Oda 6baaT B cuna 3a
nepuona, B KOWTO aKTUBBT ce peanuinpa Wnu NacuBbT CE YpeAW, Bb3 OCHOBA HAa RAHBYHUTE CTaBKH (Pl JaHb4yHU
3aKOHVI), JieficTBallly UK BJE3RN B CUNA, B 3HAYUTEIHA CTENEH, KbM Kpasi Ha OTYETHHA NeEpUon.

OTcpoueHuTe AaHbuM ce Ae0MTUPAT WKW KPEAMTHpaT AWPEKTHO B COOCTBEHWs KanuTan (a He B oTdera 3a
BCEODXBATHIIT AOXOA), KOTATO JAHBKBLT CE€ OTHACA A0 CTAaTWH, KOWTO ca GWIH NMPU3HATH AMPEKTHO B COOGCTBEHMS
Kanutaj npe3 CbLIMs WK MPEAXOLHH OTHETHH NEPUOAH.

Jlpy»ecTBOTO KOMMeHCHpa OTCPOYEHH AaHbUHW aKTHBM M MAacUBM CaMO TOrasa, KOraTo MMa 3aKkOHOBO MpaBo jAa
NpUcrana TeKyLM JaHbYHU aKTHBU CPELLY TeKYL(M JAHbYHW NacHBU M OTCPOUEHMTE NaHbYHH AKTHBU W MACHBH Ce
OTHACAT [10 J@HbltH BbPXY J0X0J@, HAJIOKEHH OT SIMH U Chlll JaHbY€H OpraH 3a €HO W CbLIO NaHbYHO3aAbIKEHO
npeanpusTHe.

Hanvk eepxy 0obogenama cmoiinocm ([{/IC)
[Mpuxoaure, pasxoanTe U aKTHBUTE ce npu3Hasat HeTHO oT JIJIC, ¢ n3knoueHHe Ha Cly4yauTe, Koraro:

o JI/IC, Bb3HHKBALL NPH MOKYNKa HA aKTHBHM WJIN YCIIYTH, HE € Bb3CTaHOBMM OT AaHbLYHUTE BNACTH, B KOHTO
cnyuaii JIJIC ce npu3HaBa kaTo 4acT OT LeHaTa Ha NpuaoOMBaHE Ha aKTHBA WMNM KaTO 4acT OT
CbOTBETHATA Pa3X0[Ha MO3MLMA, KAKTO TOBA € MPUIIOKHUMO; H

® B3EMaHHUATA U 3aIbJKEHHUATA, KOUTO ce oTuyuTaT ¢ BrmodeH [IJIC.

HetHata cyma Ha JJJIC, Bb3cTaHOBHMMA OT WM Ab/KMMA Ha JaHbYHWTE BJIACTH, CE€ BKJIOUBA B CTOWHOCTTAa Ha
B3EMaHHUATa WK 3ab/DKEHHUATA B OTYETa 32 JUHAHCOBOTO CHCTOSHUE.



Aytcopc Maprubpe Uutepremsnan EAJL
MNOACHUTEJIHU BEJIEXKH
3a roauHara, npuknousaiua Ha 31 nexemspu 2014 r.

(BcHuKK CyMH ca B XHIISAM fieBa, OCBEH aKO HE € YNOMEHATO Apyro)
3. Pazxonn

3.1 Pa3xoawu 3a nepconan

Bb3narpaxnenns

Coumantu v 31paBHY OCUTYPOBKH

2014 2013
(3,702) (4,765)
(563) (697)
(4,265) (5,462)

Pa3xouTe 3a NepcoHana BKAOUBAT HAYMCIEHHS 3@ HEW3NOA3BAHH OTMYCKY Ha CTOHHOCT 78 xunsav nesa 3a 2014 r.

(2013 r.: 102 xunsanyu nesa).

3.2 Pa3xoau 3a BbHLUHH YCJIYTH

Haemu

Komananposku
KoHcyntaHTCKkH ycayru
IMoanpwbixka
KomyHukauuu
Habupane Ha nepconan
3acTpaxoBKH
Kypuepcku ycayru
OO6yueHue

3.3 pyru pazxoau

[MpeacTaBuTenHn pazxoau

Hpyru pa3sxoau

3.4 ®uHaHCcOBH Pa3xXoaAn/MPUX0OaH

Monoxutenuu (OTpuLATENHK) BalyTHH KYPCOBH pasiuKH
IMpuxoau oT NUXBH

Hpyru

2014 2013
(893) (825)
(419) (384)
(134) (137)
(123) (244)
(54) (187)
(10) (17
(13) (22)
(45) (76)
)] @
(1,700) (1,896)
2014 2013
(192) (207)
1)) (26)
(213) (233)
2014 2013
(29) (177)

8 8

(N (10)
(28) (179)




Aytcopc Maprubpe Untepremshan EAJL
NMOACHUTEJIHHU BEJIEXKKH
3a roauHara, npukiousaia Ha 31 gekemspu 2014 r.

(Bcuuky CyMH ca B XWJIIH JIEBA, OCBEH aKO HE € YIIOMEHATO ApYyro)
4. Janbum BbpXy A0X04a

OCHOBHHTE KOMIIOHEHTH Ha Pa3Xoia 3a JaHbK BbpXY NOX0a 3a FOAWHHUTE, Npuktoypaluy Ha 31 aekemepu 2014 r.
u2013 r. ca:

2014 2013

Pa3xon 3a Tekylll 1aHbK BbpXy A0X0Aa (69) (54)
(Pa3xon)/TIpuxo Mo OTCPOUEHH AaHbLM (7) (25)
(76) (79)

Pa3xon 3a naHbK BBbpPXY A0X01a, OTYETEH B OTHETA 32 BCeOOXBATHUA A0X01

Tpunoxcumara cTaBka Ha AaHbka BbpXy noxoaute 3a 2014 r. e 10%. [1pes 2013 r. npunoxumara NaHb4Ha CTaBKa €
10 %.

PaBHeHneTO Mexay pa3sxoja 3a JaHbK BbPXY NOXOJa M CYETOBOAHATA nevanda, yMHOXKEHa NO NpUIoKHMaTa
JaHbyHa CTaBka 3a rOAUHHUTE, NpuiJitouBally Ha 31.12.2014 r. u 31.12.2013 r., e npeacTaBeHo No-goiny:

2014 2013

Meuan6a npeay naHbLUK 770 798
Pasxon 3a faHbk BbpXY HOXOAMTE MO MPUI0KHUMATA JaHbYHA

ctaBka ot 10% 322014 r. (2013 r.: 10%) (77) (80)

Pasxoau, HENpU3HATH 33 JaHBUYHU LIEH 1 ]

(Pa3zxon)/TIpuxoa 3a AaHBLK BBPXY AOX0AHTE (76) (79)

694 719

OTtcpouennre qaHbum kbm 31.12.2014 1. 1 31.12.2013 r. ca cBbp3aHu € CNEOHOTO:

Ortuet 3a punancooto  Otuer 3a BceoOXBaTHUSA

CbCTOAHUE o0Xon
2014 2013 2014 2013

Omcpouenu oanvyHu nacugu
YckopeHa aMopTH3aLysA 3a JaHbYHU LEau (8) (5) 3) (1)

® (%) (3) (1
Omcpouenu 0anvuHU aKmugu
Henon3eauu oTnycku Ha nepcoxana 8 10 2) 2)
Pa3xoau noa cuetoBoAHUs npar - - - -
Hewusnnarenu noxonu Ha nepcoHana 13 15 ) 24)
OtnucaHo HeckOUpaemo B3EMaHe 14 14 - 2

35 39 4) (24)
[Tpuxon no oTcpoueHu AaHbUN (7 (25)
OTcpoueHH naHbYHH aKTUBH, HETHO 27 34




Aytcope Maprubpe HuTeprnemwshan EAJL
NOACHUTEJIHHU BEJIEXKKHU
3a roauHaTa, npuiiousaita Ha 31 gexemspu 2014 1.

(BcuukK CyMH ca B XWASLM NIEBA, OCBEH aKO HE € YNIOMEHATO ApYyro)

5. ObopyaBaHe n Apyru MaTepHaJIHH aKTHBH

Cronadcku  Komniotpu AstomoOunu Iloaobpenns O6wo
MHBEHTAp Ha HaeTH
aKTHBH
OTueTHa cTOHHOCT:
Ha | sanyapn 2013 r. 470 862 26 189 1,547
[Mpunoburtu 56 109 26 11 202
Ornucaiu 2) (241) - - (243)
Ha 31 nexemspu 2013 r. 524 730 52 200 1,506
IMpunobutn 108 36 - 3 147
Otnucann (22) (113) - - (135)
Ha 31 nexemBpu 2014 1. 610 653 52 203 1,517
AmMopTH3auua:
Ha I auyapu 2013 1. 339 622 10 67 1,038
Hauucnena amMmopTH3aLua 3a roauHaTa 50 113 8 38 209
OTnucaHa aMmopTH3aLUs 3a rOARHATa (1) (214) - - (215)
Ha 31 nexemBpu 2013 1. 388 521 18 105 1,032
Hauucnena amopTHzauus 3a roaMHaTa 61 99 10 40 210
OTnucaHa amopTH3aLIMs 3a rOAUHATA (10) (114) - - (124)
Ha 31 nexemBpu 2014 1. 439 506 28 145 1,118
Bbanancosa croiiHocT:
Ha 1 snyapu 2013 1. 131 240 16 122 509
Ha 31 nexemBpu 2013 r. 136 209 34 95 474
Ha 31 nexemBpn 2014 r. 171 147 24 58 400

Cpoxoee HA nojesen JHcueon

CpOKOBCTe Ha NOJIC3€H KUBOT Ha ll'b!ll'OTpﬁi’lHHTﬁ MaTEpHANIHK aKTHBH Ca ONPEAENEHHU KaKTO ClieaBa:

2014 2013
CTonaHcKn WHBEHTap 5 roauHu 5 roauHu
Kommiotpu 3 roanuu 3 roaMHu
AsTomMo6unu 5 ronunu 5 roavHu
[NTonoGpeHus Ha HAaeTH aKTHBH 5 roanHu 5 roanuu

Jlpy*€CTBOTO € U3BLPUIMO Mperien 3a obe3leHka Ha AbAroTPailHUTE MaTepHaiHy akTUBH KbM 31 aekemspu 2014
r. He ca ycranoseHM HHAKKauumM 3a TOBa, ue OanaHcoBaTa CTOMHOCT Ha aKTUBUTE HaNBUILABA TAXHaTa
BBb3CTAHOBUMA CTOHHOCT

6. HpeuocTaBeml OCMO3UTH H NPENIUIATEHH pa3xoau

KoM 31 mexemspu 2014 r. npenoctaBeHHTE AEMO3UTH ca B pasMep Ha 34 Xuil. nesa no NOANMCAHU AbJATOCPOYHH
JOrOBOPH 3a HAaem.
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Aytcope MapTubpe UnTepremsuan EAJL
MOACHUTEJIHU BEJIEX)KKH
3a roauHara, npukmtousaila Ha 31 nexemepu 2014 r.

(BcuukK CyMH ca B XWAS/H JIeBa, OCBEH aKo HE € YIIOMEHaTo Ipyro)
7. Apyru B3emaHus

2014 2013
JlaHbuu 3a Bb3CTAHOBSIBAHE 93 108
Opyru 48 49

141 157

JIlanwuute 3a BbacraHossBarve Bimiousat [IJIC B pasmep Ha 87 xun. nesa W HaJABHeCEH KOPNOPAaTHWBEH NaHbK B

pasmep Ha 6 xun. jesa.
JpyruTe B3eMaHus BKIIOYBAT B3EMaHE 33 HAYHC/IEHA IMXBA NO AEMO3UTH — 2 XMUIL. IEBA, B3EMaHuA OT fepcoHana no
NpeAoCTaBeHH aBaHCH — 26 XU, IeBa, B3eMaHe OT KJIMEHTH MO 10roBop 3a HaeM — 20 xua. siesa.

8. [Ipeansaarenu pazxoau

2014 2013
Hpyrv npeannateHu ycnyru 232 133
232 133

[NpeannaTeHnTe pasxoau BKIIOYBAT NpeANiaTeHH HaeMM Ha HaeMoJaTesu 3a CNelBallaTa roaruHa B pasmep Ha 224
XWJL. JieBa.

9. Ilapuunu cpeacTBa

2014 2013
Mapuunu cpeactsa B Opoit 2 2
[TapuuHu cpeacTsa B 6aHKOBU CMETKH 1,251 482
[TapuuHK eKBMBANEHTH — Bay4YepH 3a XpaHa 22 21
CpoueH AEenO3MT - OrpaHHyeH 206 201
CpouHH 0eno3uTH 1,369 -
2,850 706

Cymata ot 100 xun. eBpo ca neno3vpadu no 6aHkoBa cmeTka noa (opmarta Ha OaHkoBa rapaHuUMA, OT KOMTO 76
XWJl. €BpO Hepasnonaraema 3a gupmara. Jlenosura ce onuxBsBa.
KM 31-Bu nekemspm 2014 r. uMa OTKpUTH CPOYHU A€N03WTH 3a o0wwa cyma ot 1,369 xun. nesa:

- 391 xun. AB. — ABa WIECTMECEYHHU CPOUHU deno3uTa ¢ nuxaa 0,6%

- 978 xun. nB. — neT ABaHafeCceTMeCE N CpOUHHU Jeno3uTa ¢ nuxsa 0,8%

10. OcHoBeH KamMUTAN

2014 2013

10,000 6pos ob6ukHOBEHH akUMK ¢ HOMUHaNHA cToiiHocT 10 NB. Beska 100 100

Kem 31 nexemBpu 2014 r. OCHOBHUAT kanmuTan € u3uano nnateH. Beuukn asnose ce mpurexasat ot M Ekc En
Copaucuc (O6ennnero Kpanctso) JIMMUTHA, eAHONNYEH COBCTBERHK Ha JpyeCTBOTO.



Ayteope Maptubpe Uuteprewrsnan EAJL
MOACHUTEJIHU BEJIEXKHU
3a roauuara, npuiiousaiua Ha 31 nekemspu 2014 .

(Bcuuky CyMH ca B XWAsIH JIEBA, OCBEH aKO HE € YIIOMEHATO ApYyro)
11. TwbproBeku u APYrH 3aAbJIKEHHA KbM TPETH JIMIA

2014 2013
TBproBckH 1 ApYry 3abJKEHNS 104 82
3aAbmKeHUA KbM NepcoHana 210 255

314 337

TbproBekUTE U APYTH 3abIKEHHS He Ca TUXBOHOCHH M 00uuaiiHo ce ypexaat B 30 A1HEBEH CPOK.

12. OnmnoBecTABaHEe HA CBHP3aHH JULIA

Kpaiina xomnanua- maiika
Kpaiinata komnanus-maiika Ha Jpyxectsoto € M Exc En Cwpeuc Xonaunre Huk, CALLL

[pednpuamus ¢ konmponno yuacmue 6 Lpyscecmgomo
Ennonnunuar cobctsenuk Ha Aytcopc [Maptabpe MurtepHewsuwan EAJl e M Exc En Coupeucuc (O6eanHeHo

Kpanctso) Jlumutua.

Lpyau cevpsanu nuya

Ayrtcope Maptuspe Unteprewsnan Muk. CALL n Aytcope IMaprubpc MutepHewsnan EAJL ca cebp3anu sinua,
3a110To ca noa o6ut koutpos Ha Y Exkc En Copsuc Xonaunre Huk, CALLL

U Exc En Copsuc Xonauurc Uuk. CALL u Ayrcopc IMaptHbpe MHTepHewrsHan EAJL ca csbp3ann auua, sauwoto Y
Exc En Cbpsuc Xonanure Uuk, CAILL e xpaiitara komnaHua-maiika Ha Aytcopc [Naptaspe UnTteprewsnan EAJL

O6uiara CyMa Ha CACAKHWTE CbC CBbP3aHH JHUa U AbJHKUMHUTE Calllla 32 TEKYLUUA W NPEAXOACH OTYETEH NEPHUOA Ca
NPEeACTaBEHU KaKTO cleaBa:

[Mponax6u va/or  Cymu, IbIKUMU Ha/OT

CBbp3aHH AuLA CBbp3aHH J11La
IMpoaax6H Ha / NOKYNKH OT CBLP3aHH JIHLA
Lpyau cevp3anu nuya
Ayrcopc NaptHbpe MutepHewbHan Muk. CALL 2014 5,856 1,878
Ayrtcopce NaptHbpe MnTeprewnian Uuk. CALLL 2013 7,778 3,164
U Ekc En Covpsuc Xonaunre Muk. CALL 2014 1,282 30
W Ekc En Cbpsuc Xonauurc Muk. CALLL 2013 1,075 219
2014 1,908
2013 3,383

YenoBHs Ha cAeNKHTE ChC CBBLP3aHH JIHLA

[MponaxbuTe Ha W MOKYNKUTE OT CBbLP3aHW JMLA ce M3BbpLUBAT No obuuaiiHn nasapuu ueHu. HeusgbmxeHute
canja B kpas Ha rojiMHaTa ca Heobe3neueHH, HE3NMXBEHH M YPEXAAHETO UM CE W3BbPLLUBA C NAPUYHK CPEACTBA. 3a
B3€MaHMATA OT WJIK 3aQb/DKEHUATA KbM CBbP3aHM JiMUA HE Ca MPENOCTaBEHW WAM MONYYEHW TapaHUuH, C
U3KJIFOYEHHE HA OMOBECTEHUTE No-10y. JIpyKeCTBOTO HE € U3BBPLIWAO 00€3LEeHKa Ha B3EMaHUsl OT CBbP3aHH Jinua
B pasmep Ha 1,908 xun. nB. kbm 31 aexkemspu 2014 r. (2013 r.: 3,383 xun. as.). [Npernen 3a obe3ucHka ce
H3BbPLLBA BCAKa (PUHAHCOBA rofvHa Ha 6a3a Ha aHanu3 Ha PUHAHCOBOTO ChCTORHKE HA CBBP3aHOTO JIMLE U fasapa,
Ha KOHTO TO onepupa.

Bmuarpameuun Ha OCHOBHH{ PHLKOBOAEH fepCcoOHAN

2014 2013

Kparkocpounu noxonu 184 87
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Aytcope [apThbpe Unreprewrsnan EAJL
MOACHUTEJIHU BEJIEXKHA
3a roauHara, npuknousaiia Ha 31 nexemspu 2014 r.

(Bcuuky CyMu ca B XMW JIeBa, OCBEH ako He € YIIOMEHATo ApYro)

13. AHra’kMMeHTH M YCJIOBHH 3ab/KEHHS

AHraxXxMMeHTH No onepaTuBEH JIMZHHT — ﬂpy)KBCTBOTO KaTo JIU3HHronoJy4aren

JIpy»kecTBOTO € CKJIIOUMIIO JOrOBOp 33 OnepaTHBeH JIM3UHT Ha ouc B Codusi, cbe CPoK 5,5 roauMHH, ¢ OMUMA 3a
noaHossiBaHe. JloroBopbT Moxe jJa ObAe NpeKkpaTeH MO B3aUMHO CbrjlacHe Mexay crpaHuTe. [IpemocraseHa €
6aHkoBa rapaHums ot 29.09.2014 r. B pasmep Ha 76 xun. eBpo ¢ napex Ha 31.05.2015r., obesneueHa ¢ Jorosop 3a
3aji0r Ha B3eMaHe BbpXy napuunu cpenctsa ot 08.10.2014 r. B pasmep Ha 76 xun. eBpo, Aeno3upanu no Gaxkosa
cmetka. JlpyKecTBOTO € CKIIOYMIIO NOrOBOP 3a onepaTHBeH NH3MHT Ha oduc BbB BapHa, cbe cpok 6 roamHu, ¢
onuMsa 3a nogHoBsBaHe. JIoroBopbT MoXe Aa ObAe NpeKkpaTeH MO B3aUMHO CbINIACHE MEXKIY CTPAHHTE.

Bbpxy nu3uHrononyyarens HsiMa OrpaHUYEHHs, HAOXKEHH OT CK/IIOYBAHETO Ha JIM3HHIOBHUTE AOFOBOPH.

KoM 31 HNEKEMBPH ObaemwuTe MUHUMANTHH JIW3UHTOBH BHOCKH MO HEOTMEHUMN J0roBOpH 3a ONEpaTHUBEH JIU3HHT, Ca
KaKTO ciaeipa.

2014 2013

Jlo enna ronMHa 631 766
OT enHa RO NET roAWHU 282 892
890 1,658

Apyrn

ITocneanute nanbYHK NPOBEPKH Ha JIpyKECTBOTO ca W3BbPIUEHH OT JaHbYHATA AAMUHUCTPALIMA, KAKTO CllieaBa:
- Ao 30 centemBph 2014 r., BKIOYUTENHO ca W3BbPLICHH MpoBepku no 3JJIC.
Hsima 3aBeneny cbaebuu nian apOUTpaxKHN Aena OT H CpelLy ApYKECTBOTO.

14. HCJIPI H MOJHMTHKA 32 YIIpaBJI¢HHEC HA (l)l/lHaHCOBHﬂ PHCK H KanmuTaJia

OcHoBHHTE (rHAHCOBH NacHBH Ha JIpyxecTBOTO BKJIIOWBAT TbPrOBCKM 3aibikeHus. Jpy»ecTBOTO nputexana
()MHAHCOBN aKTHBYM KaTO HanMpUMep, TbPrOBCKM B3EMaHHA W MAapU4HH CPEACTBA, KOMTO Bb3HWUKBAT npsKo OT
neiHocTTA.

Ipes 2014 r., xakto u npes 2013 r., JIpy;ecTBOTO He NpHTexkaBa M He TbpPryBa C AEPUBATUBHU (PHUHAHCOBH
MHCTPYMEHTH.

OCHOBHHTE pHCKOBE, MPOU3THYALIM OT (PMHAHCOBUTE UHCTPYMEHTH Ha J[py»eCTBOTO ca JMXBEH PHUCK, JTHKBHIEH
puck, BamyTeH puck M kpeauteH puck. [lonuTnkara, kosTo pbkoBoACTBOTO Ha JlpyXecTBOTO npuiara 3a
yrnpasieHHe Ha TE3M PUCKOBE, € 06001LeHa no-1ony.

JTuxeuden puck

EdekruHoTO ynpasnenue Ha nukBuaHocTTa Ha JIpy)KecTBOTO MPEeAnosara OCHrypsisaHe Ha 10CTaTbYHO 0GOPOTHH
CpeacTsa, MPEAMMHO, 4pe3 MOMAAbPKAaHE HA HEW3NOA3BAHH pa3pElieHH KPEAMTHH JIMHUM W KPaTKOCPO4HO
(hvHaHCUpaHe OT CBbP3aHK AnLA.

Kbm 31 nexemspu, najexHara cTpykTypa Ha ¢uHaHcoBuTe nacusu Ha JlpyxecTBoTo, Ha 6a3a Ha 1OroBOpeHHTe
HEIMCKOHTHUPAHW TUIALLIAHMS, € Npe[CTaBeHa Mo-10y:

loamuaTa, npukmousama Ha 31 xekemepu 2014 r.

Ha <3 meceua 3-12 1-5 > 5 roanuu O61uo
MOUCKBaHe Meceua rOOMHM

Tobproecku u fapyru
3abJIKEHUs - 314 - - S 314
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Ayrcope MapThbpe Unteprewnnan EAJL
MOACHUTEJIHHU BEJEXKHA
3a roauHata, npukiousalia Ha 31 pexemspu 2014 .

(BcHuky CyMH Ca B XHARLM JIEBA, OCBEH aKO HE € yNIOMEHaTO Apyro)
Foanuarta, npukmousaiua Ha 31 aekemspu 2013 r.

Ha <3 meceua 3-12 -5 > 5 roaunu O6wwo
NMOHCKBaHe Meceua roAWHH

TbproBckH U ApyTH
3aAbIHKEHHS - 337 - - - 337

Banymen puck

OnepaunuTe Ha JIpyxecTBOTO 00K4aiiHO ca JeHOMHHHMPaHH B ObArapcky jiesa W B epo. OnepaTuBHaTa AeHHOCT Ha
JIpyKecTBOTO He Cb3aBa MPEANOCTaBKM 32 BATYTEH PUCK MOPAAM TOBA, KyPCHT Ha €BPOTO KbM JieBa € pukcupaH ot
BHB. Mopaau Tasu npuuuHa, [IpykecTBOTO He M3M0a38a (UHAHCOBM AEPHBATUBH, LIENAILM 1A HAMANAT edexkra oT
NpOMsHA BbB BaJlyTH!A KypC.

Jluxaen puck

ﬂpy)l(eCTBOTO HE NMpUTEXKaBa JINXBOHOCHH q)MHaHCOBl/I nacuBu. ClieA0BATENHO, TO HE € U3JIOKEHO Ha 3HAYMTENEH
JINXBEH PUCK.

Kpeoumen puck

JIpy*ecTBOTO NMPEfOCTaBs yChAyrH eIHHCTBEHO Ha CBbpP3aHM Jnua. PbkoBoacTBOTO Ha JIpyKecTBOTO cuuta, ue
€BeHTYaJlHa KPeAUTHA EKCAO31LMA CE apecupa Ha rpynoBo HUBO.

KpeauTHHAT puCK, KOIHTO Bb3HWKBA OT Npyrute (MHAHCOBM aKkTUBH Ha JIpyecTBOTO, KaTo Hanmpumep, NapHuHH
CpeAcTBa M Apyrd ()MHAHCOBYM aKTHBHM, MPEACTABNABA KPeAMTHATa excnosuumusaTa Ha JIpyxecTBoTo, nponsTvyalla
OT Bb3MOXHOCTTA HErOBHTE KOHTPareHTH A2 HE M3MbIHAT CBOMTE 3adbilkeHWs. Makcumanuara KpeauTHa
eKkcro3uums Ha JIpy»ecTBOTO 10 Moo Ha NpU3HaTUTE PUHAHCOBH AKTUBH, Bb3NM3a HA ChOTBETHATA UM CTOMHOCT
no oT4era 3a ()MHAHCOBOTO CbCTOAHME KbM 31 nexemspn 2014 r.

.Vnpawleuue Ha kanumanda

OcHOBHATa LIEJl Ha YMPaBAeHMETO HA Kanutajga Ha J[pykecTBOTO € Ja Ce OCUTYpH cTabuieH KpeauTeH PeHTHHr u
KanuTaloBH f10Ka3aTesin, ¢ OrNell NPoAb/KaBaloTo (yHKLUMOHNPaHe Ha 6U3HECa W MaKCMMU3HPaHe Ha CTOMHOCTTa
My 32 eIHONHYHHA COOCTBEHHUK.

I[py)KeCTBOTO cneau cobCTBEHUs CH KanuTal 4pe3 peanusnpaHun (pMHaHCOB pe3yaTar 3a OTYETHHUA NEPHUOLL, KAKTO
ciensa:

2014 2013

HerHa neuan6a 694 719

T'pr‘OBCKHﬂT 3aKoH Hajara 3aAb/HKCHHE 3a KOMNAHHUUTE B B1>nrapm| a noabpxat cobcTBeH Kanutan, KoiTo € no-
rojiaM OT OCHOBHHS UM KanuTan.

CTpyKTypaTa 1 ynpaBieHHeTO Ha NPUBEHEHN KaNHUTall Ce OCbLIECTBABAT OT KOMMaHusATa-MaHKa.
Bbpxy Jpy*ecTBOTO HAMA BbHLUIHO HalOXKEHN KaNUTANOBH H3UCKBAHHS.



Ayrcope IMaprabpe UnTepHemsnan EAJL
NMOACHUTEJHHU BEJEXKKH
3a roauHarta, npukmouBalua Ha 31 nexemspu 2014 r.

(Bcuuku CyMH ca B XWJIsLM JIEBA, OCBEH aKO He € YNIOMEHaTo Apyro)

15. CnpaBeaIHBH CTOHHOCTH HA GUHAHCOBUTE HHCTPYMEHTH

CnpasewivBa CTOMHOCT € CyMara, 33 KOATO €IMH (MHAHCOB MHCTPYMEHT MOxe da Oble pasmeHeH WIN ypeleH
Mexy MHGOPMHUPAHH H JKEAELUN CTPAHH B 4ECTHA CAENKA MEALY TAX, U KOATO CNy»KH 33 Hai-100bp nHankaTop 3a
HEroBata na3apHa LieHa Ha aKTUBEH nasap.

JIpyecTBOTO OMpejens CnpaBeiMBaTa CTOHHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH Ha 0a3a Ha HanMuHaTa nasapHa
uupopMauMs WIM ako HAMA Takasa, upe3 MOAXOAALIM Moienu 3a oueHka. CrnpasennBaTa CTOHHOCT Ha
(PMHAHCOBUTE WHCTPYMEHTH, KOWTO C€ TbpryBaT akTHBHO Ha OpPraHU3MpaHH (MHAHCOBM NasapH, ce OMpeaens Ha
6asa Ha KOTMpAaHWTE LEHW ,KynyBa” B Kkpas Ha nocneiHus paboTeH NeH Ha oT4eTHUA mepuoi. Crpasennusara
CTOHHOCT Ha (PUHAHCOBH MHCTPYMEHTH, 33 KOMTO HAMA aKTHBEH nasap, ce ONpejeNs upe3 Moeau 3a oueHka. Tesu
MOZIENIH BKJIIOUBAT W3NOJI3BAHE HA CKOPOLUHH Na3apHH COEAKH MeXIy MH(POPMUPAHNW, YECTHH M JKENAELLH CTPaHH;
M3MO3BAHE HA TEKYLIATa CMpaBeIMBa CTOMHOCT Ha JPYr MHCTPYMEHT, CbC CXOAHW XapaKTEpHCTUKH; aHAIW3 Ha
JNMCKOHTUPAHUTE MAaPHUHK MOTOUN WM APYTH TEXHUKHU 32 OLCHKa.

PnkoBoacteoTo Ha Aytcope IMaptubpe Muteprewshan EAJL cuuTa, ue cnpaBeAniBUTe CTOHHOCTH HA (PUHAHCOBHUTE
MHCTPYMEHTH, KOWTO BKJIIOYBAT MApHUHM CPEACTBA W KPATKOCPOHMHW AEMO3WTH, TbPrOBCKM W IPYTH B3eMaHus,
TBPFOBCKM M APYTM 3aIb/DKEHWS He Ce OTIMYABaT OT TEXHHTE OanaHCOBH CTOHHOCTH, 0cobeHO ako Te ca C
KPaTKOCPOUEH XapakTep UAu NPUIOKHUMUTE TMXBEHH MPOLEHTH CE NPOMEHAT CMOpe/ Na3apHUTE YCJI0BHA.

Mo-n0/ly € NpeicTaBeHO CpaBHEHWE Ha OajaHCOBMTE M CNpaBefIMBUTE CTOWHOCTM HA BCHYKH (MHAHCOBH
UHCTPYMeHTH Ha JIpyxecTBOTO (Ha HMBO CTaTHi B OTYETa 3a (JUHAHCOBOTO CLCTOSIHME), KOMTO Ca OTPa3eHH BbB
(hrHaHCOBUA OTUET:

Banancosa cmoiinocm Cnpaseanusa cToiiHOCT
QDunancosu akmugu 2014 2013 2014 2013
B3emanus OT CBbp3aHU AnLA 1,908 3,383 1,908 3,383
Hpyry ¢uHAHCOBU aKTHBH 34 34 34 34
[TapuuHmn cpeacTBa U KPaTKOCPOUHU NEMO3HTH 2,850 706 2,850 706
Dunancogu nacusu
TbproBekyu 1 ApyrH 3a0bAKEHNA 314 337 314 337

16. CL6nTHA cel Kpas HA OTYETHHS MEPHOA

He ca HacTbnunn cbOUTHS cnen Kpas Ha OTHETHUA NEpUol, KOWTO Na Hanarat NOMBJIHUTEIHH KOPEKLHWH wunu
OMoOBECTABAHNSA BbB CbMHaHCOBMﬂ OTYET Ha I[py)l(eCTBOTO 3a roavHara, NpuKIoYyBatlia Ha 3t AEKEMBPHU 2014 r.
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