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2.19.@unancoesu nacusu

[peanpuaruero npunara MCC 32 u MCC 39 npn oruurtane Ha (MHAHCOBH MACHBH.

DUHAHCOB MTACUB € BCEKH MACHUB KONTO €:
* IOFOBOPHO 3abJDKSHUE

- 1a e NPeJOCTaBAT MapUYHHU CPEACTBA WM APYT (JUHAHCOB aKTHB Ha APYro MPEANPHATHE, WK

- Jla Ce pasMEHAT (MHAHCOBH AaKTHBH WIH (DMHAHCOBH MACHBH C JPYro MNpeanpusTHE TpH
YCIOBHSL, KOMTO ¢a NOTEHUUAIIHO HEONAroNpPHSITHH 3a TIPEATNPUITHETO | WK

° IOrOBOP, KOUTO w1 ObAe WM MOXKe J1a Objie YpeaeH B MHCTPYMEHTH HA cOOCTBEHHS KaTnTan
Ha TIPSANPHUSITHETO U €:

- HEJCPUBATHB, 32 KOWUTO NPEANPUATHETO € MW MOXKe Aa Oble 3aXb/KEHO Na NPeaocTaBH
MIPOMEHIIMB OPOI MHCTPYMEHTH HA COBCTBEHHA CH KANWTAN | WITH

- JICPHBATHB, KOUTO 1we Obje MM MOXKe Jla Objle ypeleH upe3 pasMsHa Ha (QUKCcHUpaHa cyma
TAapPUYHK CPENCTBA MK APYT (PHHAHCOB aKTHB 3a GpuKcHUpan GPoii MHCTPYMEHTH HA COOCTBEHMS KaruTa
Ha TMPEANPHATHETO. 3a Tasu LeN MHCTPYMEHTHTE Ha COOCTBEHHS KanWTal Ha MpearnpusTHeTO He
BKJHOYBAT  BBH3BPBIIACMH  (PMHAHCOBW  MHCTPYMEHTH, KJACH(DUIMPAHU KATO MHCTPYMEHTH Ha
COOCTBEHMS KAMMTaJl, KOMTO HANaraT Ha TPEANPHSITUETO 3aAbIUKEHUETO 4 NMPEeAOCTaBH Ha Jpyra
CTpaHa TpPOMOPLUHOHAJICH Jisljl OT HETHWTE aKTHBH HA MPEANPUATHETO CaMO TPH JIMKBHAALMS, WK

HHCTPYMEHTH, KOUTO Ca JOTOBOPH 3a 6’1)}16[”,() NOJIy4aBaHe Win NpeaoCTaBAHE Ha WHCTPYMCHTH Ha

COOCTBEHUS KAITUTAI HA TIPEANPUSTUETO.

Knacupuxauun

DyHAHCBUATE MHCTPYMEHTH-TIACUBH €  KNACH(PULUMPAT B CJIEJHMTE KaTerOpHM CBLIIACHO
nsuckBanuaTa va MCC 39:

¢ DUHAHCOBM NMACHBH, OTYUTAHH M0 CTIPABEUTMBA CTOWHOCT B Mevanbarta wiu 3arybara:

- KIACH(PULMPAHH KAaTO IbPXKAH 3a ThPryBaHe - MPU NbPBOHAYAIHOTO MY MNPU3HABAHE CC
onpeess OT NPeANPUITHETO 3a OTUUTAHE MO CIPaBeAIMBA CTOHHOCT B NevanbaTa uiu sarybara

* (DUHAHCOBH NACUBH, OTUUTAHH 1O AMOPTU3HUPAHA CTOWHOCT

DUHAHCOBM MACHBM €€ TMpPHU3HABAT B OTY4eTa 3a (PUHAHCOBOTO CBLCTOSHME, KOTaTo
NPEANPUITHETO CTaHe CTpaHa Mo AOTOBOPHUTE YCAOBHS HA HMHCTpyMeHTd. TIpW [rbpBOHAYAIHOTO
NpH3HaBaHe (PUHAHCOBMTE MACHUBH CE OTYMTAT MO CIIPABEUIMBATA UM CTOHHOCT, IUHOC B clyuvaii Ha
(puHaHCOBM TIACMBM, KOMTO HE €€ OTUMTAT MO CNpaBeyIMBa CTOHHOCT B nevanbata uam 3arybara,

PasxoauTe no caesiKara, KOUTO ¢e OTHACAT TMPIKO KbM HPHII,O6MB€1HGTO WK U31aBaHETO Ha (})HH&HCOBHH

nacue.

Hocnedsawa ouenka na punancosu nacueu

* [lo cnpaeeuinsa cToiiHOCT

-(DMHAHCOBK NAaCHBHU, OTUNTAHM NO CNPaBeNIMBA CTOMHOCT B nevandara wiv saryara; C

M3KJTFOHCHHUE Ha MACUBUTE - ICPUBATHBH, KOUTO ca ()681»}')’32[]*”1 C HCKOTHUPAH WHCTPYMECHT Ha cobcTBenn
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Kanuran u T[)HGB& Ha CC YpeaaT 4pe3 NPeXBBLPISIHETO Ha HEKOTHUPAH HMHCTPYMEHT Ha coberBenus

Kanutaj, YMaTo CrpaBe/uluBa CTOHHOCT He MOKE a C€ OLEHH HAAEKIAHO, KOUTO Ce OTYUTAT MO LeHA Ha
npuaodHBane;

* [o amopTH3MpaHa CTOHOCT ¢ H3NOI3BAHETO HA METO/A HA €(PEKTUBHUS JINXBEH MPOLCHT

~BCUYKH OCTAHAMN (DUHAHCOBM MACHBH

Hewanbu u zazybu om punancosu nacueu ce npuznasam

° IlewanOu n 3aryOu oT PUHAHCOBH MACHBH, KJIACH(DULUMPAHH KATO OTYHTAHM TIO CIIPABE/INBA
CTOMHOCT B nevanbaTa Win 3arybara, ce NPU3HABAT B OTYETA 32 BCEOOXBATHHS JJOXO/,

* IlewanbGata wnu 3arybata oT (MHAHCOBM TACHBHM KOWTO CE€ OTYMTAT MO aMOPTH3MPAHA
CTOMHOCT Ce NPHU3HABA B OTHETA 3aBCEOOXBATHUS 0XO/, KOraTO (PMHAHCOBHSA MACHB Ce OTIHCBA U upe3
rpoieca Ha aMOPTH3HPaHe;

[Ipennpuaruero ornucsa GpUHAHCOB NAcUB /WK 4acT oT (MHAHCOBHS NAcUB/ , KOraTo TOil ¢
MOFACeH - T. €. KOraTo 3a[b/DKCHUETO, ONPEAENIEHO B JIOTOBOPA, € OTMAAHAII0, AHYAMPAHO HIIH CPOKBT
My ¢ u3tekbi. [lpy oTmucBane Ha (MHAHCOB NAcHB pasjiMkata Mex1y OanaHcoBaTa CTOMHOCT Ha
(pHHAHCOB NAcHB /WM Ha 4acT OT (JMHAHCOB MACKB/, KOWTO € MpeKpaTeH MM MPEeXBLPJEH HA TpeTa
CTPaHa, W MJIATEHOTO BBbIHATPAMACHHE, BKJIIOYHTEHO MPEXBLPICHUTE H MOETH HEMAPHUHW AKTHBU H

acuBH, C€ TIPpH3HaBa B OTUCTA 3a BCeOOXBATHHS JOXOA.

2.20. Twpzoecku u dpyzu 3a0vaxncenus u Kpeoumu

3agniokenus ¢be cpor Hax 12 mecena

Tyk ce BKIOUBAT BCHUKH 3a4b/KEHHN, ABIDKUMU B cpok Hax 12 Meceua ot garara Ha OanaHca, KOWTO
BIJTIOUBAT JOFOBOPHH 3aABJIKEHUS KAKTO CJI€ABA;

n

Ja npeaanar IMKBHAHK CPecTBA WM APYTH (BUHAHCOBU AKTHBH Ha JPYTO APYIKECTBO;

Jla oOMeHsT (UHAHCOBH MHCTPYMEHTH C JAPYFO APYKECTBO TPM MOTEHUMATHO HEM3TOMHM
YCIIOBUSI.

Onncanne Coabpxanne

33[“:.}1)!“?1{1]?! KbM  Oankwm 33,&'13.71)1(6!1115] KbM 6{1HKI’[, HITOTCUYHH KpEeOUTH,  CPEOHOCPOUHH

H

(ene cpox wax 12 mecena)

IUBJITOCPOYHM 3aEMM, BCHUKM TE€ CbLC CPOK Hapn 12 meceua oT parara Ha
Oananca (BKIIOYBALLM JIMXBH W CLOTBETHUTE PA3XO/U 3a MEPHOIA, JOPH U
Aa Gpurypupar B cieapaiure GaHKOBH M3BJICUEHUS) M NPUXOAH 3a Obaeru
MEPHOIH.

3aabiuKeHHS  KbM  JAPYFH
(puHAHCOBH HOCTABYHILH
(cbe epox mag 12 mecena)

3aib/KEHUs KbM aKUHOHEPH, (DUHAHCOBM W JIM3UHIOBM NPEANPHUATHS,
APYTH (PUHAHCOBM 3aEMH, BCHUKH T€ ChC CPOK Haji 12 Meceua OT aartara Ha
Oananca KakTo W NPUXO/AH 3a ObJCIIN NEPUOIM.

Apyru  sagbioxesus  (Cbe
cpowr Hajx 12 mecena)

Hpyru 3aabiokenus ¢be cpok Han 12 Meceua o1 gararta Ha GanaHca.

Knacupuuupane Ha 3a/ib/DKEHHATA U KPETHTE:
Karo xpeantn u sagbiokenus ce KIacHQUIUPAT 3abJDKCHHUS BH3HHKHAIM OT JHPEKTHO
PEeJIOCTaBSIHE HA CTOKM, YCIYTH, TAPH MU HAPUYHHU CKBHBAJICHTH OT KPEAUTOPH.
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[TbpBonavanio Te3w 3aABIKECHHS W KPEIMTH CE OLCHSBAT [0 ceOeCTOMHOCT BKIIOUBALIA
CIpaBe/INIMBaTa CTOMHOCT Ha MOJYYEHOTO U PA3XOUTE MO C/leIKaTa .

Criea MbpBOHAYANIHOTO MPH3HABAHE KPEAUTHTE U 3a/(bIDKCHUSITA C& OTUHTAT [0 Ce6ECTORHOCT.
Karo mbirocpounn ce knacupuumpar 3agbikeHus, KOMTO ca Che (DHKCHPAH Tauex M
OCTATBYUCH CPOK [0 Majeka HaJl €/(HA FOANHA 01 JAdTaTa Ha Majexa.

Karo kparkocpounu ce KaacHPUIMPAT 3aIbIIKCHUST KOUTO €A

v Ges dukcupan mauex

V' CchC (MKCHpaH majex H OCTAThUCH CPOK JI0 Najexa J0 €/Ha ToAdHa OT Jjarara Ha
(uHaHCOBHA OTUET

Ipes oruerust nepuos ca OTHHCAHM 3aXBIDKEHMS ¢ OTMHHAN JABHOCTEH CPOK B pazmMep Ha
1301.22 ns/xunsina rpucra v equH nesa u0).22¢t/nesa.

2.21. Hpasumencmeenu oapenus

[TpaBurencreenn papenns cwrrnacio MCC20 ca nomouy ot MPAaBUTENCTBOTO/IIPABUTEIICTBEHH AreHLUM
M NO0OHK Opratm, KOUTO MOTAT fa ObJAT MECTHH, HALIMOHAIHH HIIH MEKILYHAPOAHH/ TION dopmaTa Ha
APEXBLPIIAHE HA PECYPCH KbM JIPYIKECTBOTO B 3aMsiHA HA MMHANO MW OBAEII0 ChOTBETCTBHE C
OTIPEACICHN YCJIOBHS 110 OTHOMICHHE HA OMNEPATHUBHUTE ACHHOCTH Ha APYKECTBOTO. Te m3Kmousar
opMH Ha NPABMTENICTBEHA NOMOLL, KOMTO HE MOTAT B PAMKHMTE Ha PasyMHOTO 42 ObAAT OCTOMHOCTEHH

W CACJIKW C MPaBUTEICTBOTO, KOUTO HE MOrar fa ObJaT pasrpaHHYeHH OT HOPMAJIHWMTE ThPrOBCKH
CHIEJIKH HA IPYIKECTROTO.

Hapenus, cBbp3aHn ¢ akTMBM, ca NPABHUTEICTBEHH JApeHus, YMETO OCHOBHO YCNIOBHE €, e
APYIKECTBOTO, CIICABA A 3AKYTH, Cb3AA/IC MIIH 110 APYT HAYMH Ja NPUA0OHE ILATOTPAIHY aKTUBH.

,Haperma CBBP3AHU C TIPUXOJ, Ca NPABUTEICTBEHH AApeHUst, PasjIHvYHK OT NPaBUTCIICTBEHUTE AapeHus
CBBP3aHK ¢ aKTHBH.

Jlapeme, CBBP3aHN C aKTUBH CE€ TIPCACTABRAT KATO NPUXO/M 3a Obieiu NEPpUOaAN, KOUTO CC NpHU3HaBar
Ha TIPHXOJ, CHCTEMATHYHO H PALIMOHAITHO 34 CpPOKa Ha NMOJIC3HHA XXNUBOT Ha aKTHURA.

,Hapeunﬂ, CBbPaHH € NPUXO/ CC NPECACTABIT KATo MPpHUXOJIH 3a 6'1),[16[1],!1 NESPHOJN, KOUTO C€ MPHU3HABAT Ha
NPUX0 B MOMEHTA B KOUTO Ce NPH3HABAT Pa3XOaUTE 34 NOKPHBAHETO HA KOUTO ca NOJIYUYCHH.

2.22. Janvunu 3ad0viancenus
Texyuwn favb4HU 3anB/KEHUS ca 3anb/DKEHUS Ha IPYIKECTBOTO BbLB BPb3KA € MPUIAraHETO Ha
AaHBYHOTO 3akoHopareicTBo.  [lpeactaBenu ca no CTOMHOCTH B CLOTBETCTBME C NpaBMiaTa Ha
CHOTBETHUS IAHBUEH 3aKOH 3a OTpeJiesisiHe HA CTOMHOCTTAa Ha BCEKW BM/JI JaHBK.Hsama npocpouenu
3aBJDKCHIS TI0 JaHBIH U AB/DKHMH JIHXBH 3a 3a0aBa KbM JataTa Ha (PUHAHCOBUS OTYET.

2.23.Hencuonnu u opyzu 3a0v104cenusn KoM REPCOHANA RO COWUAIHOMO U mpyooeso
3AKOHOOAMEICMBO

TpysoBute M OCHIYPUTENHH OTHOWEHUS ¢ PaBOTHULMTE M CIYKHTEIHTE B
APYXKECTBOTO Ce OCHOBABAT Ha pasnopendure na Konexca na tpyna (KT) u na pasnopenture
Ha ICHCTBAIOTO OCUTYPUTEIIHO 3aKOHOLATENCTBRO .

KparkocpounuTe [0XO/M Ha Tiepconana noa (opMarta HAa BH3HATPOKICHHS, OOHYCH M
COUMAIHY OTUIALIAHHS M NPHI0OMBKH Ca U3HCKYeMH B paMKuTe Ha 12 Mecena cnen Kpas Ha
Iepuo/ia, B KOKTO MePCOoHaa € MOJNOKMIT TPY/L 38 TAX WM € H3IBIHKI HEOOXOMHMHITE YCIIOBHS
3a TAXHOTO IOJIyyaBaHe, Ce IPU3HABAT KATO Pa3XoJd B OTYETa 3a BCEOOXBATHHS J0XOJ B
NEpHO/Ia, B KOWTO ¢ TMOJIOKEH TPYABT M KATO TEKYLIO 3ajibJDKEHME (Chesl NpHUcHanaHe Ha
BCHYKH IIATEHH BEYE CYMHU W YAPBIKKH) B pa3Mep Ha HEJAUCKOHTHPAHATA UM CyMa.
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HT:H)KI/IMI/ITG oT p’cl60TOJ_IaT€JIH BHOCKH TIO COLHAJIHO M 3JPAaBHO OCHUTYpsBaHE c¢ IpU3HaBaT
Karo TCKyLl pa3xold B OT4yeTa 34 BCEOOXBATHHS JA0X0/[l B MHCpHOJA HA HAYUCAIBAHEC HaA

CBOTBETHHTE JIOXO/IH, € KOHTO TE €A CBLP3aHM U KaTO TEKYLIO 3a{bJDKCHHE B HEJIMCKOHTHPAH
pazmep.

OcurypuTennuTe W NEHCHMOHHU IUIAHOBE, NPHIAraHW OT JIPYXKECTBOTO B KAYECTBOTO MY Ha
paboroiarern, ce ocHoBaBaT Ha OBIArAPCKOTO 3aKOHOJATENCTBO M Ca TUIAHOBE C JAe()MHUPAHH
BHOCKH. Tlpu Tesm mimanoBe paboTosartensT IUlAA MECEUHO ONpeeNeHH BHOCKH B
abpxkasute Gong "Tlencun", ponx "O3M", poun "bespadboruua”, ¢doup "T3IIB", xakto u B
YHHBEPCAHU U NpO(ECHOHANHN TIEHCHOHHK (oHJoBe - Ha Oa3a (PUKCUpAHM 110 3aKOH
NPOLUECHTH W HsMA NPABHO WM KOHCTPYKTMBHO 3a/(bJDKEHHE Ja JoIuialla BbB (POHAOBETE
Objielin BHOCKM B CIydauTe, KOraro Te HAMaT [IOCTATLUHO CPENCTBA Ja M3IUIATST Ha
CHOTBETHUTE JIMLa 3apabDOTEHUTE OT TSAX CYMH 3a NIEPHOJIA Ha TPYJAOBHS UM CTaXK.. AHAJIOTHYHH
Ca 3aJIbJDKCHMATA 110 OTHOLIEHHE Ha 3/[PABHOTO OCHI'YPABAHE

Pasmepure Ha OCHIypUTETHHTE BHOCKH CE YTBBPIKIABAT KOHKPETHO ChC 3aKOHA 3a Olokera
Ha JIOO un 3axona 3a Oromrkera Ha H30K 3a choteTHata roauna. BHOCKUTE ce pasnpenessT
MeKTy paboTomaTelst U OCHTYPEHOTO JIHIE B ChOTHOMIEHHE, KOETO Ce MPOMEHS e3KeroIHO | ¢
onpesieneHo B wi. 6, an. 3 ot Kozxexca 3a coumanno ocurypsasane (KCO).

Kom /[lpykectBoto HaMa cb3maseH U (GYHKIHMOHHpAIL YacTeH JOOPOBONEH OCHTYPHTENEH
dont.

KbM narata Ha Bcekd (PMHAHCOB OTHET [APYIKECTBOTO TIPABU OLEHKA HA CYMATa HA OUAKBAHUTE
Pa3XoJiu 10 HATPYIBAILUTE C& KOMIIEHCHPYEMH OTHYCKH, KOSITO C€ 0YaKBa fa ObJie W3niareHa
Karo pe3yirar OT HCHM3IOA3BAHOTO IPAaBO Ha HATpyHaH OTHyCK. B olenkara ce simousar
NpuOIM3ATENHATA [IPelleHKa B HEJUCKOHTHPAH pasMep Ha pa3XoJuTe 3a  CaMUTe
BB3HATPOKICHUST M PA3XOIUTE 3a BHOCKH T10 3aBIDKHTETHOTO OOINECTBEHO OCMIYpsBaHE,
KOMTO paboTONATENsT IbIDKH BEPXY Tesu cymu. OQuakpaHuTe pasxojd MO HATPYIBALUTE Ce
KOMIICHCHPYEMH OTIIYCKH C€ IIPH3HABAT KATO PA3X0JM B OTYETA 3a BCCOOXBATHUSA OXO/L.

ﬂpy)[(eCTBO'I‘O HsMa IIPUETA MOJUTUKA Ja HAUYUCIABA IBITOCPOYHHN JOXOIU HA nepconaia.

Jpyxecreoro Hsima 3a0aBeHH IUIAINAHES KbM nepcoHalia U He JIbJDKA JUXBH 3a 3abasa
ceritacno KT.

CeriacHo  OBIrapckoTo TPYAOBO 3aKOHOMATENICTBO, JIpykecTBOTO KaTo paboTomaren, e
3a/IbJDKCHO J1a U3IUIATH [IBE MM IecT OPYTHH MECeUHM 3alUlaTH Ha CBOUTE CIYKHUTEIU INPH
IICHCHOHUPAHE, B 3aBHCUMOCT OT MPOCIYKEHOTO BpeMe. AKO CIYKUTENST € paboTui npu
chuust pabotonaren npes nocaeanute 10 roAMHE OT TPYAOBHS CH CTAX, TOH TPsAOBA /12 HOTyYH
1ecT OPYTHH MECEUHHM 3aILIATH NPH IICHCHOHUPAHE, a ako ¢ paboTH no-Manko or 10 roauuu
npu chiims padorojaren — e OPYTHH MECEUHH 3a1llaTh.

2.24. llposuzuu

HpoBusunTe ca 3ab/KEHN ¢ HEOMPERJIEHA CPOUHOCT WK cyma. [1poBU3MM ce NPU3HABAT 110
NOBOJ HAa KOHCTPYKTHBHU W TNPABHHU 3aAb/KEHHS Bb3IHMKHANM B PE3YATAT HAa MUHAMM CuOHTHA
cbIr1acHo nsnckBanusTa Ha MCC 37. TIpaBHO 3abJDKEHHE € 3albIKEHHE, KOETO TIPOU3IH3A OT:

° A0TOBOP /CHOPES HETOBUTE W3PHUHH KJIAy3H W 110 noapaszdupane/;

* 3aKOHOIATENICTRO; WIIH

° APYTo ACHCTBUE HA 3aKOHA.

48




“bATKAH “AJ JTOBEY

Hoxnad sa oeiinocmma u Huousuoyanen (unancoe omuem 3a 200UHAMA 3a6bPWGAIA KbM
31.12.2014

KO}{CprKTMBHO 3aBJDKEHHE €  3aJb/DKEHHE, KOCTO TpOou3u3a  oOT JeficTBUSTA  Ha

NPEANPHATHETO, KOTaTo:

¢ Ha Oaszarta Ha YCTAHOBCHA TCHACHIIMA Ha NPCAXOAHa NPaKTHKa, HyﬁﬂHICyBaHH MOJIHTHUKH HITH
A0CTATBYHO CﬂﬁUMd)]/I‘lHO TCKYWO TBLPACHHUE TPECANPUATHETO € MOoKa3ano Ha JApyru CTpaHu, ye ¢
FOTOBO A& NMPHEeME OIPEACICHH OTITOBOPHOCTH, U

¢ Karo pesyirar npeanpuaTHeTo Cb3aaBa y ApPYrutre crpaHu ONpeaACICHO OYaKBaHe, 4e ule
H3ITBLJIHK TE3W OTTOBOPHOCTH.

ﬂpoamm C€ NpH3HaBa TOraBa, KOraro:

° MIPEATPUATHETO UMA HACTOAILO 3abJDKEHHE (MTPABHO MIIM KOHCTPYKTHBHO) KaTo pe3ynrTar oT

MUHaMM  ChOUTHA,

° HMMa BEPOSITHOCT 3a MOTacsiBaHe Ha 3a/JbJDKEHUETO Ja Objie HeOOXOIUM TMOTOK pPecypeH,
ChABPIKALL HKOHOMUYECKH NOJ3U; U

* MOXKe [a Obe HaNpaBeHa HAIEKAHA OLEHKA HA CTOHHOCTTA Ha 3a/IbIKEHUETO.

AKO Te31 YCIIOBHS HE Ca M3ITbJIHEHH, TIPOBU3HS He ce NPH3HABA

[poBusuure ce npusHaBar 1o Hali-goOpara NpUOAN3MTENHA OUEHKA HA PHKOBOACTBOTO HA
MPEANPUATHETO KbM Kpasi Ha OTYETHHS TNEPHOJ 3a PasxoauTe, HEOOXOMMMH 3a ypexaaHe Ha
HACTOAIOTO 3a/1bbkeHue. [lpusHaruTe CymMM Ha TIPOBU3MM ce TNpepasriiexkaaT KbM BCEKH Kpaii mua
OTYETEH NMEPHO/L U CC TIPEH3UMCIABAT ¢ Les ce OTPa3H Hai-100paTa TeKylla oLeHKa.

2.25.0mcpouenu oanvunu akmusu 1 nacuen

OTcpoueHnTe NaHbUHM aKTMBM W MAaCHBH CE MPU3HABAT 3a BPEMEHHU DPa3THKH MEXLy
JaHbYHATA OCHOBA HA AKTHBUTE M NMACHUBHTE M TAXHATA (ajaHCOBa CTOMHOCT KbM Kpas Ha OTYETHMS
NEPHOL.

OTcpoveH NaHbyeH NAcHB ce TIPU3HABA 33 BCHYKH ALIDKMMM B ObJEUIM MEPHOAM CYMH Ha
JMAHBLK, CBBP3aHH ¢ 001araeMn BPEMEHHH PA3IHKH,

OrcpodeH jlaHbuyeH akTHB € NPU3HABA 3a BL3CTAHOBUMHTE B OLJCUIM MEPUOIM CYMU Ha
JAAHbLK, CBBP3AHH € TIPUCTIAJIAIIM CE BPEMEHHH PAIUKH, TIPEHOC HA HEM3ION3BAHN HAHBUHU 3aryOH u
KPEAHTH [0 CTEMEHTA, JI0 KOSTO € BEPOATHO Jla ChlIecTBYBA obnaraeMa reuanda, cpeuty KosaTo Ja Morar
IIa Ce UBTOJI3BAT,

KbM Kpas Ha Bcekn OTHETEH MEPHOJL NMPEANPUATHETO NPEPA3IIIEKAa HENPHUIHATHTE OTCPOUEHH
JanbuHu akTued. [peanpuaTieTo Npu3HaBa HENPU3HATUTE B NPEAXOAEH MEPUOL OTCPOUSHH AAHbUYHU
aKTHBH JI0 CTEINEHTa, 10 KOSATO ce € NOABUIA BEPOSTHOCT Obelara obnaraema nevanda a 1103p0J198a
BB3CTAHOBABAHETO HA OTCPOUEH JaHbueH akThB. OTCPOUEHHUTE HaHbYHH AKTHBH W TIACUBH CE OLIEHSBAT
MO JIAHBYHHUTE CTABKH, KOUTO CE OYaKBa Ja ObJaT B CHJA 3a NEPHOJIA, B KOWTO aKTHBBT Ce peaH3upa
WJIM TACHBBT CE MOracH Bb3 OCHOBA HA JAHBUHHTE CTaBKH, JEHCTBAILM KbM KpPas Ha OTUETHUS MEPUOL.

OtcpouennTe JaHbLUM Ce TIPUZHABAT KAaTO MPUXO UAK PA3XOJL M Ce BKITIOUBAT B neuanbara win
3ary0ara 3a Nepuosa, OCBEH 10 CTEMEHTa, 10 KOSATO JAHLKBT BBL3HUKBA OT onepauus uin cnbutue,

KOCTO € NPU3HATO MPE3 CbLUKS HIH Pa3IHYEH Tepuo AUPEKTHO B cOOCTBEHUS Kanural.
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2.26. Pazxoou

ﬂpennpnmuem OTHHTA TCKYLLO Pa3sxXoauTe 3a JIEMHOCTTA N0 MKOHOMHYECKH €JIEMEHTH H caen Topa
OTHacH no d)yHKLU/IOHﬂJlHO AapeanasHaycHue ¢ Hen (1)0pMI/lpﬂH€ pasmepa Ha pasxoanTe 110 HanpaBJICHHUA
U JACHHOCTH. Pazxoqu ce [MpU3HaBaT, KOraro Bb3HHKHC HaMajleHHE Ha 61)[{6[11}11’6 HKOHOMHYCCKH
H3roJiH, CBBP3aHN ¢ HAMAJICHUE HA aKTHMB WM YBEAMUEHHE HA MACUB, KOCTO MOXKE J1a Obae oueHeno
HaaCKAHO. npl/BHaBaHCTO Ha pasXoguTe 3a TEKyUlMs MNEepuod C¢ U3BLPUIBA TOrapa, KoOraro ce
HAYHUCAABAT CbOTBETCTBALLIMTE UM TIPUXOAH. Korato ukoHoMHUYeCKITE H3roAn €€ 04YaKBa Ja BL3HUKHAT
MPE3 HAKOJNIKO OTYETHH NEPHOIA M BPHIKATA HA PA3XOUUTE C MNpUXOANTE MOXKE Na Obae onpeacacHa
caMo Halt-001mo wim KOCBCHO, PasxoJuTe C¢ NPU3HABAT HA basara Ha npoueaypH 3a CHCTEMaTHYHO U
PALUOHANHO PA3NPEACITCHUC. Pa3xon ce npusHaBa He3abaBHO B OTUETA 34 BCEOOXBATHUS A0X04, Koraro
pPasxons»T HE Ch3naBa 61),[[6]112[ HKOHOMHYECCKA U3roaa WK KOraro u Ao crerne’ra, A0 KOsaTo 6”[),[16[!131’1‘21
HMKOHOMHUYECKa M3roda HE OTroBaps Ha W3MCKBAHUATA WM NIpecTaHe aa oTroBaps Ha M3UCKBaHMATA 34
NprU3HaBaHe Ha aKTHB B OTHETA 34 (i)l’lHaHCOBOTO cbCTOsIHKE. Pasxomure ce oTuMTaT Ha NpHHOMIA Ha
TEKYIHO HAYHUCHAIBAHE M CBIIOCTABUMOCT € OTYCTCHUTE OPUXOAH. OueHsBAT ¢ no crpaBennnBarta
CTOHHOCT Ha MJIATEHOTO HITH MPCACTOAULO 3a rJlaulaHe
Pasxonure 3a 6’[)}16!.[“/1 NEPHOAM CC oTnarar 3a NPHU3HABAHE KATO TeKYLL pa3xon 3a nepuoaa,
npes KOiiTO AOTOBOPHUTE 32 KOUTO CC OTHACAT, CC U3NbLIHIABAT.
DuHaHCcOBUTE Pa3Xxoan €€ CHCTOAT OT JIMXBCHU Pa3xojM, BKIL. OaHKOBU TaKCH U APYru npexu
pa3xoJin no KpeauTu, d)liHaHCOB JMBHHT 1 OaHKOBH rapaHiyH U C€ nocoyBar B oT4eTa 3a BCEOOXBATHUA

AOXOA, KOraTO BB3HUKHAT, HEKOMIIEHCHPAHO KbM CTaThs "MUHAHCOBH pasxoan”.

2.26.1.Pazxodu no 3aemu

Paszxoaure 1o zaemu NPCACTABAABAT JIUXBU W JIPYIH Paszxo/ii, KOUTO APYIKECTBOTO MOHACH BLB BPB3Ka
ChC 3aCMAHCTO HA CpeaAcCTBA.

ley)KCCTBOTO Kanutanusupa pasxoauTe Mo 3aeMH, KOWUTO MOrar MpaKo Ha c¢€¢ OTHECAT KbM
ﬂ[)HI.l()GHBﬂHGTO,CTp()HTeHCTBOTO WK IPOU3BOJACTBOTO HA €HH OTropapsil Ha yCioBHATA aKTHUB KATO
YaCcT OT CTOMHOCTTA HA TO3W AKTHUB. OTI‘OBapHHl Ha YCJAOBHATA AKTHUB € aKTHB, KOHTO no HCO6XOJJI/IMOCT
M3MCKBA 3HAUMTETICH NEPUOA OT BpPeMe 3a MOIArOTOBKA 3a Heroata MpeABMXKAaHa yrnorTpeda Wi
nponask6a,/pyxecTBoTo Npu3sHaBAa APYTHTE PAa3XOIM MO 3a€MHM KATO Pa3Xojl B NEPUO/A, B KOIHTO Te ca

W3BBLPLICHH

2.27 Jluzune

Covrmacho MCC 17 nu3uHroB n0roBop ce Kiacupuuupa Karo (HHAHCOB JIM3MHT, aKO
MPEeXBbPIIS MO CHIIECTBO BCHUKH PUCKOBE M W3rOAM OT cOOCTBEHOCTTa BBLPXY aKTHBA.JIM3HHIOB

AOTOBOp CE Kﬂ?lcld(bldlll/lpﬂ KaTo ONEPaTUBEH NU3UHTI. aKO HE TIPCXBLPJIS MO ChLIECTBO BCHUKU PHCKOBEC H

M3rOJIH OT COOCTBEHOCTTA BLPXY AKTHBA.
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Hpusnasane u omuumane na YUHAHCO8 TUZUH208 02060p, HO KOUMO OPYICECBOMO €
JUIHHZOROIYUAMET

B Ha4anoTo Ha JIM3MHIOBUS CPOK (PMHAHCOBMAT JIMZMHT Ce€ MPHU3HABA KATO aKTHB M MACHB B
Oananca ¢ pasmep, KOWTO B HAYAJIOTO HA JIM3MHIOBKS CPOK € PAaBEH Ha CHPABEIMBATA CTOHHOCT Ha
HACTHAT AKTHB WJIM, aKO € MO-HHCBK — [10 HACTOSAIATA CTOHHOCT HA MMHHMAJIHHTE JIH3HHIOBH
IJ1aIAHKS, BCAKA €HO OT KOMTO € OfIPE/IENIEHO B HAYAJIOTO HA JIM3UHTOBUS JOTOBOP. JIMCKOHTOBMST
MPOLCHT, KOWTO €€ U3MMOJI3BA MPH U3YHCIISIBAHE HA HACTOSIATA HA MUHUMAJTHUTE JIM3HHTOBU T1ALIAHHS
€ JIMXBEHHAT MPOLEHT, 3aI0:KEH B JIM3HHIOBHS AOFOBOP, NOKOJIKOTO TOM NpPaKTHUYECKH MOxe aa Obae
OMpelleieH; aKo TOBa € HEBb3MOKHO — M3M0J3Ba ce AUPEPEHUMATIHUST JIMXBEH MPOUEHT 10
3a/(b/DKCHHETO  HA  JIM3UHronosyuaress.. [IbpBoHauaiHMTEe MpeKH  pPasXxoaM, H3BLPLIEHW  OT
JH3UHIONONYYaTENs, ce NpUOaBAT KbM CyMara, NPU3HATA KATO aKTUB. MUHHMAJIHWTE JIW3UHIOBU
TUTALIAHUSL C€ PasnpesensaT MexXAY (HHAHCOBHS PA3X0/i H HAMAJIEHHETO HA HETUIATEHOTO 3aIb/DKEHHE.
DHHAHCOBHAT Pa3sXoj, e pasnpefesis Mo NEPHOJM 32 CPOKA HA JIM3UHIOBMA JOTOBOP, Taka de fa ce
TMOJIYHYH NOCTOSIHEH MEPHOHYEH JINXBEH NPOLIEHT M0 OCTATHYHOTO CAJIJO HA 3a/IbJKEHUETO. Y CIIOBHUTE
HACMU C€ HAYMCIIABAT KATO PA3XOZ 3a MePUOANTE, B KOUTO ca GWIM M3BLPIICHH. AMOPTH3ALMOHHATA
NOJINTUKA 110 OTHOLIEHUE HA aMOPTH3YEMUTE HACTH aKTHBH ce ¢hoOpassaBa ¢ Tasu M0 OTHOLWIEHHE HA
cOOCTBEHNTE aMOPTH3YyEMH aKTHBH, a TIPH3HATATA AMOPTH3ALIMA e M3YUC/SBA Ha 0a3aTa, ONpe/e/iecHa B
MCC pernamenTupaiy ChOTBETHHS BHJL AKTHB. AKO HE € CUI'YPHO B TOJISIMA CTENEH, Y€ NPeANPUITHETO
e npugodue coOCTBEHOCT 10 Kpast Ha CPOKA Ha JIM3UHTOBUS JIOTOBOP, aKTHUBLT M3LIANIO0 Ce aMOPTHU3MNPA
npe3 no-Kparkug OT ABATA CPOKA — CPOKA HA JIMZUHTOBUSI AOTOBOP WNH TONIE3HUS XKHBOT HA AKTHBA.
JluxBeHuTe pasxoln ce BKIIOUBAT B OTUETA 32 BCCOOXBATHUS JI0XO KATO (PMHAHCOBH Pa3Xojiu.

Hpusnasane u omuumane Ha QUHANCO8 TUIUHZO06 002060P HO KOUMO OPYICECIMEOMD ¢
AUBUHZO0amIe]t

[peanpusarueTo npusHaBa akTHBHTE, JAbPKAHH MO CUaTa Ha (UHAHCOB JIM3MHT, B CBOWTE
OTHYETH ¥ TH NPECTaBA KATO B3EMaHE, UMATO CyMa € paBHa Ha HETHATA UHBECTULHUS B JIM3UHIOBHS
Aorosop. Hoanexaworo Ha rosiyuyaBaHe JM3HHIOBO IJIAIAHE Ce pa3liIek]a KaTo noracsBaHe Ha
IIABHULA ¥ GUHAHCOB 10XO. TTpH3HABAHETO HA (PUHAHCOBHMS J0OXO0/L CE€ OCHOBABA HAa MOJIE/, OTpassBaLll
MOCTOSHHA HOPMa Ha BL3BPBILAEMOCT 34 INEPHOANTS BLPXY HETHATA MHBECTULMS HA JIM3UHTOAATEIS,
cbpsaHa ¢ (uHancosust mm3uHr. [lpuxoabt ot npoaaxOara, npusHAT B HaYaloTO Ha CPOKa HA
(pUHAHCOBUS TM3MHT OT JIM3HHIOAATENS , TIPEJCTABAABA CIIPABEJIMBATA CTOMHOCT HAa AKTHBA WJIH AKO TS
€ MO-HUCKA — HACTOALIATA CTOMHOCT HA MMHUMAJIHUTE JIN3UHIOBH FJIALIAHUS, U3UUCIIEHH TIPH Ma3apeH
nuxseH npouent. CebecTORHOCTTAa Ha npoaaxdaTa B HAYAIOTO HA CPOKA HA JIM3UHIOBHSL OTOBOD €
cebecToMHOCTTa MK GaaHCOBaTa CTOMHOCT, aKO Ca PA3JIMUHM, HAa HAeTaTa cODCTBEHOCT, HAMAJIEHA ChC

HacTosUaTa CTOHHOCT Ha HETapaHTHpaHara oCtarb4uHa CTOHHOCT.




