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JOKJIAL 3A YIIPABJIEHHETO 3A 2010 ¢

Mupectnunones nocpenuux “Tlonynspua kaca 957 AJl € akuMOHEPHO [APYKECTBO.
yupejieHo mpes 1995r. C pemenme No 3923 or 06.04.1995 r. ¢ mnucano B Pernersnpa Ha
THProBeknTe Apyikectsa noj No. 88, Tom 5, erp. 176 no gupmeno aeno No, 211471995 .

Hupectnunornen nocpensux "Tlonyaspra kaca 93" AJl e ¢ JsycTeneHHa CHcTeMa Ha
ynpasieHue n ce ympasassa or OG0 cuOpanne, Hanzopen ceser i YnpasuTeieH CbBET.

MHBECTHITHOMHHAT NOCPEenNHK € CbC chaedHo peructpupan Kanutan ot 1 500000 nema.
BHOCKHTE Cpenty 3aiHCcanis KamuTal ca n3isio 3riaTeHy oT aKuHoHepHTe.

Crpyxrypara Ha kanuraza kem 31.12.2010 r. e xaxTo ciensa;

o Opuauaeckw mua -~ 90,67 %

o  dispwecky mama — 9.33 Yo

Haeecrnunoned nocpeanmk “Tlonyaspua waca 957 AJl e ouueH3Hpad CuriacHo
WIHCKBAHHATA HA 3aKOHA 3a nasapute Ha duuancosd Huctpymenti (311MPH) n ce peryampa ot
Gparapekarta Komucus 3a puHancos Ha130p.

IMpeamersT Ha IeflHOCT Ha JAPVIKECTBOTO C€ ChCTOM B H3BLPHIBAHE HA HHBECTHLHOHHM
YCAVTH A ASHHOCTH B CHOTBETCTBHE CBC JaK0HA 3a 1a3ap na QUHAHCOBHTE HHCTPYMEHTH!

. THproeus ¢ eHHN KHIMEKA OT HMETO H 38 CMETKA Ha KIHeHTHTE

. JloBepHTEaHo YIPABICHHE HA AaKTHEH

. KOHCY/ATAHTCKH YCAYTH 38 EMUTEHTH — H3TOTBAHE HA [POCNEKTH, NIACHPAHEe Ha
HOBH eMHCHH aKIHK

- HaroTease Ha aHalHzH

B kpas ma 2010 r. apyikecTBOTO OchulecTBABa Neiinoct B 13 oduca. B Hawanoro Ha
roauuara Gexa 17, o7 Tax 4ca 2akpuTti ~ B Jom, Kasanank, Tlepruk u INaGposo.

OcHoenata aeiinoct npez 2010r. ¢ Teproeusa ¢ HEHHH KHHKA OT HMETO H 34 CMETKa Ha
gawenture. [Tpes 2010r. Gaxa ckmouenn 4262 Op. caeaxn na Bearapeka donaosa dopca—
Codus. [lpes 2009r. ckmwouenute caenku ca 8830. Hamanennero npes 2010 r. B cpaBuenne ¢
2009 r. e ¢ 52%. OBopoTsT o1 cacakuTe 3a 2010r. e 1817 xma.ns., a za 2009 r. e 3402 xna.a8.
O6opoTsT npes 2010 r. e pamanan ¢ 47%.

ITpuxomnte 3a 2010 . ca 23 xun.n8. CpapHEHH ¢ MpeIXOAHATA FOAHHA T¢ €A CTAAHATH CbC
7 xun.as. Pasxoamre npes 2010 r, ca 353 xuaas. CpasHenn ¢ MpeaxogHaTa roguHa ca ce
yeemuunnn cue 199 xun.e, Jpyskecrsoro peanusupa npes 2010 r. 3ary6a ot 330 xua.ns.

Ha 17.01.2011 r. Ha wassdpenso O6mo cuOpanne va “Ilonyviapra kaca 957 AJl ce npue
pelLieHne 3a OTKA2 OT ACHHOCTTa Kard WHBCCTHIHOHEH nocpeliHk. Pemennero ¢ ofsBeHO B
Teprosckus perscrsp ¥ e yeeaomena Komucusta 3a dunancos saziop. CwriacHo [lnara 3a
YPekIaHe HA OTHOUIEHHATA ¢ KIHEHTHTe [IPOLEIYPATa no NpexXBhpiiiie HA KIHCHTCKHTE aKTHBH
me npukmogn fa 30.04.2011 r,



[Tpes 2010 r. He ca W3NNAMAHYK BBEIHAIPARICHAN HA YICHOBETE HA YNpPaBRTCTHHA ChBET HE
ApYyIKECTBOTO.

[lpea 2010 r. unesose Ha YNpaBHTeNHHA CBBET YMACTBAT B YIIPABICHHETO Ha APYTH
APYAECTBE KaTe YRpasHTEan WIR uieHOBE HA LBBCTH HA Taxnsa ApyawecTRa. YineHpaere na
OpraMMTe HA YOPaBACHHE Ha JIPYKECTBOTO [EKAapHPAT, ue HE € Hanuie KOH(IHKT Ha
HHTEpeCH.

Cnen narata Ha M3TOTBIHE HA rOAMmHEpA (PHHAHCOB OTYET W Joknala 3a JAelfHOCTTR Ha
OpeApHATHETO HE ¢a HACTLIMAN BAKHA CHOMTHA. KOUTO OH caeasano ga ObAaT ONOBECTEHH.
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Orraer 3a BeeoOXBATHUE 10X01 B XHARIH e
3 roanHaTa npukmowssma na 31 TJexemuapn 2010

Benewika 31 Jewemaspn 2000 31 Jexemupn 2009

TMpuxoan o1 0CHOBHA TEHHOCT 23 30
BpyTaE npuxoan oT ocHoBHA Aelinoct 1 22 21
Jpyru npHxozns I I 9
Kanuraammmpanu cobersenn paixoan {353) (154)
Pasxomm 3a CYPOBHHH H MATEPHAIA 2 (4) (6)
Pazxoau 3a BEHITHH YCIYTH 2 (41) (83)
Pazxonon 3a nepconana 3 (38) (47)
Pazxoan 3a amoprrsanus (6) (21)
Jlpyrn onepaTHBHH pasxoH 1 (37 (22)
DHHAHCORN MPHX0IN (pasxoin ) 5 (227) 25
Hewanba/zaryba npean obaarane ¢ 1aubsum (330 {124
Tleuwaaba/sarvia 3a nepuoaa 6 (330) (124)
Cyma Ha BeeoDXBATHISA 10X0/X 34 EPHOIA (330) (124)

OrueTsT 3a BeeoOXBATHIG TOX0A CIIE€ABA Aa C& PAsTIIeHIA 3aCIHO ¢ DENEKKHUTE H ONOBCCTABAHUATA
KbM (PHHANCOBHTE OTHETH, PA3NoI0¥eHy oT cTpanuua 9 10 crpannma 25.
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Oraer 38 PUBAHCOBOTO CHCTONHIE

1 roanuats npukmessaa va 31 Jexemepn 2010

AKTHEH

Herexymn akTmsn
HMoTh, MAIHHK 1 CROPLAKEHUS
Hematepuanin aKkTHEN
DUHAHCOBH AKTHEH
CyMa HA HETEKYLUITE AKTHERN

Terymu agruen

Texviun HedHAHCOBH AKTHBH

[Mapuuum cpeacTea W MAPHYHY EKBHBAIEHTH
Cyma 1a TeKymimTe AKTHER

Cyma na akTuBHTE

COBCTBEH KAIMUTAJI H MACHBH

ColeTren Kanuran
AKUHOHEpEH KanuTa

Cfuwm pesepon

PesyaTar of npeaxofeH nepuos
Pesvarar ot Teryuns nepHoa
Cyma wa colcrsennn Kanuran

B XIaHan acea

Beaescka 31 dewemppn 2010 31 Jexesnpn 2009

]

21
35
224

280

509
161
670

950

1500
4
{406)
(330)
768

23
39
524
586

495
219
T4

1300

1500

(283)
(124)
1097

OraersT 38 (UAAHCOBOTO CHCTONHAHE C/IE/BA Od CE PA3ITIeNIA 3aeaHo ¢ GeIeKKHTE H
ONOBECTABAHMATA KM QHHAHCORWTE OTYETH, PAINOJIOKEHH OT eTpannua 9 10 crpanuna 25,




Orrver 3a @HEHHCGBGTO CHRCTOHHNE, NPOAL/TRHEHHE B XHASIN JTeBa
s roauiate npukmoysama ua 3 desesnpn 2010

Beaesmkn M dewemspn 2010 31 Jexemapn 2000

INACHBH
Texymn nacuen
Tuproscku 3ansixenns i2 3l 32
JIaHbLYHH 3aTEKEHHA 12 4 2
3ATDKEHHA KM NEPCOHATA i2 42 24
FAAWUKEHHUS KbM OCHIYPHTETHHN NPEINPHATHA 12 34 14
JIpyru Texyum nacHen 2 71 131
Cyma na TERVIIHTE NacHBn 182 203
Cyma na nacusure 182 203
Cyma Ha DACHBUTE B CODCTBCHIH KANHTA 950 1300

OryersT 3a QUHAHCOBOTO CHCTOAHME CIEIBA 4 Ce PAa3rIeK/a 3aeaHo ¢ DeneKKITE 0
ONOBCCTABAHMATA KM (PHHAHCOBHTE OTHSTH, PAIOJIOMEHH OT CTpamiua 9 1o crpanuua 25,
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Orver 3a NPOMCHHTE B COBCTBCHUA KANNTA] B XHISAH Je8Y

3a roannata npuEnessama na 31 Tewesispn 2010

Bere  Ocnose  Jdpyrn Harpyna Obue

ENRT H pelepn na coficTaeH
AKUNOH 0 neunafy’  KANWTAN
epen aryla
EANWTA
a

Ocrarng Kbm 1500 4 (406) 1098
31.12.2009 r.
[Tpomenn B
coberpenisl KanHTan
za 2010 r,
Cywma na sceobxparnna (330)
A0X01 33 nepHoga
Ocrarhk KbM 1500 4 (736) T68

31.12.2010 r.

OTHeThT 33 NPOMEHINTE CODCTRONNA KanuTan CIensa 1a ce pasrienia saenno ¢ Denekknte 1
OMOBECTABAHUATA KbM (DHHAHCOBUTE OTHETH, PA3NONOMKEHH 0T CTpaniua 9 1o erpanuua 25,
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Oraer 34 napuaunTe NOToIN B XWTRAN e
13 roIMHATA NpUKTouBama #a 31 Jexesmupn 2010
Genessxa 31 dexemapn 2010 31 dexemspu 2009

TTapuysn nOTOWH 0T ONEPATHBHA AeiiHoCT

[Tapu e NOCTBLILICHHA OT KIHSHTH 17 103
[lapuusn niainasHs Ha JOCTAHYMIH (40) (31)
[Tapuusn NOTOLM, CBBP3AHNA ¢ TPYIOBH (1) (47)
BhIHAIPa#1en s

TToayueHn cyMH OT BBITOKEHA 862 1010
HHBECTHIMOHHA JefiHoCcT

[Tnatenn cyMH 38 BEIIOKEHA H HBECTHIIHOHHA (898) (968)
aeitnoeT

TNonyueHn THXEH 16 e
[Thareny JUXBH, KOMHCHOHHH ¥ JIp.oa06H# (3) (4)
HApyru napuuss noTouM ot (11) (48)
HECMeHATHINPAHA HHEECTHIIHOHHA ACiiHOCT

Heran napuaun noroun 0T onepaTnsHa (58) 19
AeitHocT

Taprau noTonn 0T HHBECTHUHOHHA

Aeinocy

[Tony4yenn AMBHICHTH

Hernm napuyasu noTons o1 1
HHBCCTHIHONEA JCHHOCT

Hsmenenne na napuunnTe cpeicTsa npes (58) 20
nepHoaa

IMapusnn cpeacTBa H EKBEHBATEHTH B 219 199
HAYMAIOTO HA NMEPHOIA

Tapuunn cpeacTea N eKBHBAJICHTH B 161 219

Kpas Ha nepno/ia

OTyersT 3a MApUYHHTE [IOTOLHM CNE/I8A /2 Ce pasrienkia jagaHo ¢ BenewKnTe 0 OMOBCCTABAHAATA

KbM (JHHAHCOBHTE OTYETH. PAsOIOMKEHN OT cTpaHna 9 no crpannua 25. i
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HamsIHUTENER IHPEKTOD:...... [, s

E{ L CreraBuren........ 4 A —
au fleves (1) § A /Bepia Mnnesa’
= @ |

/"'7 i \e \ __;.’r:.—-.-n'. ,.-'I I'I_.
5 :'e:'_:-x'_ :' y ’

HanwsmauTtenen mupexrop:...... f i




beaexkn KM PHHAHCOBHTE OTHETH
OcnoBHl CHCTOBOAHN HOANTHKH
“"Nonyaspra kaca 95 AJl e cwe cepanuie Penybauka benrapus.

“Ionynspna kaca 95 All e nucano 8 Tupropckus peraetsp /. aNe 2114/1995 ./ B
ChOTBETCTBHE ¢ ['bproBokiA 3akoH Ha PemyGmaka buiarapus.

Axpec na ynpasnerne — rp. [Tnosaus, yiu. *JI-p Bouakosru™ No 8

Anpec 3a xopecnouaenuns — rp. [lnoraus, ya."/l-p Beakosru™ Ne 8
Oc¢HoBHa AEHHOCT - HHBECTHIIMHOHHO NOCPEIHHYECTBO 3a CKIIOHMBAHE HA CICIKH C
(PHHAHCOBH HHCTPYMEHTH 38 CMETKA Ha KAHEeHTa

Perncrpupanusat kanaran kem 31.12.2010 r, e 1 500 000 18., pasnpeaenen na 1 500 000
nAna o 1 AB. CNHHHA.

Kanuramsst e n3uiio BHeceH,

JpyaecTsoTo CE NpeICTABTABA U YIparssa 0T HinuinuTeleH AHpesTop.
HpyxectroTo Maiika ¢ Kopnopauns 3a rexnonoruy 1 aHoeaimn CreMHeHRe.



Beaewkn kpm (pHIAHCOBHTE OTHETH

OCHOBHT CHETOBOIHE NOJIHTHENR

{2) basa 3a nIroTBRNE B3 PUBANCOBHTE DTICTH

DHHAHCOBHAT OTYET € HITOTBEH B CLOTBETCTBHE ¢ HIMCKBaHuATa Ha Mexnynapoanure
Cranaaprs 3a ®unancoso Oraprane (MCDO), npuern ot bopaa no Mesiayrapoanu
Cuetosonun Cranaaptu (BMCC), n pazacuennata, nyGaukysanu o1 KoMurera 2a
pazacaeHns Ha MCDO xkum BMICC.

PHHEAHCGERAT OTHET € HITOTBEH Ha OPRRINNA Ha ACHCTBANG NpeAnpHATHE, KOHTO
NPeANOara, 4e APYKECTROTO e NPOABIAKH ASHHOCTTA CH B 0003pHMO Objeine.
Braemata neiinocT Ha APYIKECTBOTO 3aBHCH 0T OHIHEC Cpejara, KakTo H oT
ofe3nedapaneTo Ha PHHAHCHPAHE OT CTPAHA HA HACTOALLNTE 1 OBACH CODCTREHNLH H
HHBECTHTOPH. AKO CTONAACKATE PHCKOBE ObAAT NOALUCHEHN H JASHHOCTTA Ha APYKRECTBOTO
Db 3aTPYAHEHA HIH NPEKPATEHA, & CLOTBETHHTE AKTHBH NpoJIa/ienn, creipa aa Obaar
H3BLPIIEHH KOPEKIHH, 34 g ce HaMwin 0anancosa cyMa Ha aKkTHBATE 10 THXHaTd
JMKBHAAMHOHHA CTOHHOCT, 8 C& HAYHCAAT eBEHTYATHH Obeniy 3abIAKEHAs, 0 1a ce
WIBBPIIH peknacHPHKALNE HA ABITOTPARHNTE AKTHEN H JRATOCPOMHHATE NACHBH KATO
KpaTkoTpaiiny Takmusa. Kato ce MMa NPeiBH/ OUSHKATa HA OMAKBAHHTE ObJelH NapH4HH
NOTOUM, YNPARMEHHETO Ha APYVIKECTBOTO CHUTA, He € NOAXOAAIO PHHAHCOBHTE OTHETH J1a
Opaat n3roTBeHK Ha 0a3a Ha NPHHIMNA Ha JeCTBAUOTO npearpuaTHe. PyHanCcORHAT
OTHET € H3roTBEH Ha 0ala NPHHINNA HA HCTOPHHECKATA LIeHA B XILUH JICROBE,
DuHancoOBUAT OTHET & 0A06peH 0T pbKOBoACTBOTO Ha JlpywecTroto ua 28.02.2010 r.

(6) OcHopa 3a HIrOTBHHE

MyHKIHOHATHA W OTUETHa sanyTa Ha Jlpyswecrsoro ¢ Ouirapexust jges (BGN).
OGMEHHIAT KYPC HA €BPOTO KbM OBJArapeKkus e e (PUKCHpan che 3aKoH 1 e 1.95583 siB.
34 eJIHO £RPO.

Benukn aanan 2a 2010 v 2009 rogusn ¢4 npeacTaBeHH B HACTOMIUNA PHHAHCOB OTYET B
XHIT, JIeBa H ¢4 CHIOCTABMMH [TOMEHIY CH,

(8) Cpasuure/THH 1alHn

CueToBOHATA TMONHTHKA , H3TOIKEHA NO-I0NY. € NPHIaraga nocieI0BareIHo 3a BCHUKH
NepHoJIH, NpeCTaBeHn & nactoamua Pruancos otvet. [lpn neobxoanmoct nakon o1
nepara & orveTa 32 GHHANCOBATO CLCTORANE, B OTHETA 38 BCCODXBATHHA J0X0A H B OTHETa
3a MapUYHid NOTOK, NpeacTaseHi BLE Puuancosud otdet 3a 2009 r., kouTo ca
CPABHHTEIHM JIAHHH, B HACTOALIMS OTHET ¢a MPENIHHCICHH 0 peraacupuipann ¢ Len aa
ce moayus no-aobpa ceiloctasAMocT ¢ JanauTe 3a 2010 1
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bejgexsn kem huHancoBuTe OTIETH
OCcHOBHH CHETOBOANN NOTHTHKN
(r) CueroBoaud MPeanoJ0KeHns U NpHOIHINTEIHH CHETOROIHN NpelEHKH

Mpuaoskernero Aa MCC nancksa 0T prKOBOJCTEOTO Ha JIPYHECTBOTO 1a HATIPABH HAKOH
CYeTOBOHH NPEANON0KeHNA H TPHOAHIHTEANH CYETOBOCHH NPELEHKH 1IPY H3TOTBANE HA TOAMIIHIA
(UHAHCOB OTHET M LIPH ONpPe/ae/IsHe CTORHOCTTA HA HAKOH OT AKTHBHTE, [IACHBHTE, IPHXOIHTE |
PA3XOIHTE, H YCIOBHUTE aKTHBM i nacHsH. Beuuky Te ca M3BLPINCHH Ha 0cHOBATA HA Haii-1o0Opara
IpeHenKy, KOATO € HAIPABCHA OT PRKOBOJACTBOTO KBM JaTaTa HA HITORNHETO HA (PHHAHCOBHA OTUET.
JIeHCTEHTEAHHTE pe3yaTaTy DHXa MOTIIH 13 Ce paIHiasat OT NMPelICcTABCHUTE B HACTOAIIHA OTHET.

(1) Ouenka # YNpaB/icHIE HA PHCKA

B xo/1a Ha obHuaiHaTa CH ACHHOCT APYKECTROTO MowKe na Ob/1e H3N0KeHO Ha pasnuyHH QHHAHCOBH
puckope, TTazapHUAT PHCK € PHCKBT. Y€ CHPABEUTHBATA CTOHHOCT Wil OhAeLINTE NapHYHH HOTOLN
Ha (PHHAHCOB HHCTPYMENT (1€ BAPHPAT NOPAIM npoMerHTe B nazapuute uenn, [asapruar puck
BKTIOYEA BATYTEH PHCK, JHXBEH PHCK H UeHOBM puck. KpeHTHHAT PHCK e pHCKET, Y¢ ¢/IHaTa CTpaHa
1o (IHAHCOBHA HHCTpYMeHT Liie TPHYHHK (HHancoBa 3aryba Ha ApYTaTa, B ciay4ai ue He H3MTEIHN
JIOrOBOPEHOTO 3aTbiskenne. JIMKBHIHAAT PHCK € PUCKBT. Y€ JPYHRECTBoTo OH MOTTIO 2 HMA
3ATPYAHEHHA MPH IOCPelane Ha 3aTbIKEHHsTa CH 10 (HHAHCOBHTE NACHEH,

- Baayremu puck

HpyaectBoTa He € HIAameHa Ha 3HATHM BATYTEeH PHCK, Thil KATO RErOsiTe CACIKH L& HIBLPIIRAT B
nesa.

- Kpeanren puex

(DHHAHCOBH AKTHBH, KOMTO NOTEHUHAIHO HAlarar APYKECTBOTO HA KPEOHTEH PHCK, Ca NP IHMHD
BIEMAHHA OT ﬂpl}ﬂHJREH H Mpe/lOCTABCHH 3acMHE. Oenosno APYWECTBOTO ¢ HAMOIKCHO HA KPCIAHTEH
PHCK, B E."'I}"‘lﬂﬁ He KOHTPAreHTHTE HE M3ILIATAT CRBOHTE 3ATRTARCHHA. IMonurHKaTa Ha PEKOBOACTROTO
38 MUHHMH3HPAKS HA TO3H PACK € HACOMCHA KbM OCBLLUCCTBABAHE HA Ilpﬂﬂﬁﬂ{ﬁﬂ HAa YCVJITH Ha
KIHEHTH C MNOIXOOALA KPeAHTHA PCIYTAIIHA H NOYVIABAHE HA AJCKBATHH oOe3nedcHHA.

- JIukBiien puck
PLKOBOACTBOTO HA APYKECTBOTO MOATLPAKA ONTHMAIHO KOTHIECTBO CRoGOANN NapHyHH
HATHMHOCTH C I1e1 GQHI"}-’IJHBEHE HA NOCTOARHA MTHKBHAHOCT 24 NOKPHEAHE HA TﬁK}'LU.HTE 3a0BKCHHY.

Tosa ce nocTHra MOCpeACTBOM CHCTEMATA 38 l!J'HHilHEGBD NIaHUpale, KaTo NapHYHHTE NOCTRIICHHA
H TTalulaHMfg C¢ KOOPAHHHPAT OT FiaedHa TOMKA Ha CPpOYHOCT H DAIMEPH.
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beae:xxkn kM (PHHAHCOBHTE 0TYETH

OCHOBHH CHEeTOBO/JHH MOJHTHKHA

(e) Aparorpaiinn MaTepHAJIHH AKTHBH

ITvpeonauanno npudodusane u cnpageodaInea cmoiHocm

JIparoTpaliHATe MATEPHATHH aKTHUBH C€ OTUYUTAT IPBOHAYAIHO 10 LleHaTa Ha IpUIo0HBane, a
MOCJIEABAINOTO OLIEHIBAHE € [10 “IIeHa Ha npuaoOuBane” WK “TIpeolileHeHa CTORHOCT

Ilocnedsauy pazxoo

IMocneaBang pa3xoi, CBbP3aH ChC 3aMsHATA HA KOMIIOHEHT OT MallHHa, ChbOPhKEHHE HITH
obopy/IBaHe, BKJIIOYHTEIHO OCHOBEH MpPEriel H pasxo/ 3a OCHOBEH Mperjiel, C€ KaluTaliu3upa camo
KOTraTo yBejau4yapa ObIeLIMTe HKOHOMHUYECKH W3roau OT U3IOI3BAHETO HA MAllIMHATA, ChOPBKEHHETO
Wi 00opyasaHeTo. BeHUKH apyru [ociesaiy pa3Xxoay ce IIPH3HaBar 3a pasXoJl B IeprHoja, npe3
KOHTO Ca Bp3HHKHAJIH.

[lewanGure u 3aryOuTe OT H3MUCBAHETO HA ABJITOTPAEH MaTepPHAlIeH aKTUB Ce OIPEIEIsT KaTo ce
CBITOCTABIT TOCTBIUIEHUSATA ¢ GaTaHCcoBaTa CTOHHOCT U C€ OTYMTAT NMPUXO/IH OT JAeHHOCTTA.

Amopmuszayua

AMOpTH3ALMATA HA ABITOTPAWHN MaTEepPHATHH AKTHBU CE OTYMTA [10 JIMHCHHUA METOJ.
AKTHBHTE ce aMOPTH3HPAT OT Mecella, CJIEABAl] Mecelld, KOTaTO akTHBUTE BIM3aT B €KCIII0ATAIAS.

OyakBaHUAT MOJE3H MUBOT € KAKTO Clie[Ba:

®  MalliHHi, CbOPBIKEHNS H KOMITIOTPH 30%
B TpaHCnoOpTHH CpeacTea 25%
m KoMIMOThpHO 000pyABaHe 50%
B CronaHCKu MHBEHTAp 15%

Hpe3 roMHAaTa He € U3BbPILIBaHa MPOMAHA B [IpHUTaraHMTEe METOIH 3a aMOPTHLALNS B CpABHEHHE C
npeaxonHara 0THeTHa roiiHa.

(:x) HemarepnajiHi aKTHBH

Cogpmyep

CodryesT ce oTynTa B 6ajanca ciel Karo ce MpucnajiHaT BCHYKH HATPYNaHu 38 Hero aMOpTH3aIlHH .
Amopmusanun

AMOpPTH3aHATA C€ OTYHTA B OTHYETA 3a JOXOIMTE MO JIMHEHHHS METO/ 33 IEPHO/1a Ha OYaKBaHHUs
[OJIE3EH JKUBOT 3a copTyepa ¥ IpyruTe HEMATEPUATHY AKTHBY. AMOPTH3ALUSTA C6 HAYHCIIBA OT
Mmecena, cle/Ball Mecela Ha BbBEK/IaHEeTO UM B yroTpeda.

OuakBaHUAT MOJIE3H JKUBOT € KAKTO CleABa:

m  Codryep u npaBo Ha noinspaHe Ha coryep 50%
B JIpyrd HemaTepHaiHyu AbATOTPAHN AKTHBH 6.42%



beseskkn KbM HHAHCOBHTE 0TYETH
OCHOBHH CHETOBOJXHH MOJTHTHKH
(3) Abarocpounu HHBECTHLHH

ACOHHHpaHO J]py}E(ECTBO € TaAKOBa, B KOETO HHBECTHTOPHT yrpaxKHiaBa 3SHaYHUTC/THO BIIHAHHE C TIEJT
y4acTHE B [Ipolleca Ha B3eMaHEe Ha pelIeHUs, CBbP3aHu ¢ (YMHAHCOBATA M OITCpATHBHATA MOAHTHKA Ha
APYKECTBOTO, B KOESTO € MHBECTHPAHO. 3HAYUTENHOTO BIUAHHE HA HHBECTHTOPA CE M3passiBa 4pe3
nputekaBane mexay 20% u 50 % o1 asmoBeTe Ha aCONMUPAHOTO JIPYKECTBO, KOETO HE
MPEACTABIISIBA HUTO JIBIIEPHO, HUTO ChBMECTHO IPENTPUATHE 34 HHBECTHTOpA. MHBecTHIIHATE B
aCOIMUPAHH JIPYIKECTBA, KAKTO H B JPYKECTBA B KOMTO MHBECTUTOPBT NpHUTEKaBa mo-Manko ot 50 %
, C€ OTUMTAT [10 [eHa Ha NpH00MBaHe, HaMaIeHa C eBEeHTYAIIHUTE pa3xoau 3a obesuenka./lsmepuo
TMpeNPHATHE € IPENPHATHE, KOETO ¢e KOHTPOIUPA OT APYTo MpeANpHATHE (HapHIaHO KOMIIaHHs
maiika ). KoMnauusita Maika ¥Ma KOHTPO.T, KOrato npugodue BjacTra Aa yrpasissa QuHaHcopara u
OnepaTHBHATA MOJIMTHKA Ha IIPEANPUATHETO, B KOETO ¢ HHBECTUPAaHO, TaKa Ye J1a M3BJIAYa MOI3M B
pe3ynTar Ha aeiiHocTra My. B TO3u unauBuayaneH (uHAHCOB OTUET HHBECTHIIMUTE CE OTYUTAT 110
MeTo/1a Ha LieHaTa Ha npuaoduBane (cebectoitHocTTa)

(1) THproBeKku U APYrH B3eMaHUSs
THProBCKUTE U APYTH B3EMAHH C& OTUATAT MO OTYETHA CTOHHOCT .

(i) Ilapu B NapHYHH EKBHBAJIEHTH
[MapuTe 1 NApHYHHUTE EKBUBAJICHTH BK/IIOYBAT NApH, HAMW4YHM B Opoit U 10 pasniallare/Hi CMETKH B
Oanku.

(x) JInxBenu 3aemu
JIuXBEHHATE 3aeMH C€ OMEHSABAT [TbPBOHAYATHO M0 CeOeCTOMHOCT, Pa3XoauTe M0 O0CTYKBAHETO UM
ce MPU3HAaBaT KaTo TeKyll pa3Xo/l.

(1) THProBeRu M APYrH 3aAb/JKeHHS

THproBeKUTE M APYTH 32/ IbJIKEHUS B JIEBA €A OLEHEHHM M0 CTOHHOCTTA HA Bh3HUKBAHCTO MM, a TE3H B
qyKIeCTpaHHa BamyTa —1o 3akmountesHus kype #a BHB xsm 31.12.2010 r. Texkymu ca Te3u 0T TAX.,
KOWTO ca AbJDKHMH A0 12 Mecewla ciiesl faTata Ha oT4yeTa 3a PMHAHCOBOTO ChCTOSHHE.



beaexkn KeM PHHAHCOBUTE 0TYETH
OcHOBHH CHETOBOAHH MOJHTHKH
(m) Ilpu3HaBane HA NPUXOAMTE H PA3X0OAUTe

[TpuxomauTe OT NMpoAakGuTe U pasxoAuTe 3a AeHHOCTTA ca HAYHCIIIBAHU B MOMEHTA HA TAXHOTO
Bb3HUKBAHC., HE3aBHCHUMO OT IIapHYHHUTE MOCTLILICHHS W TINaltaHus. anBHﬂBaHeTO Ha OPHUXOJIHUTE H
Pa3XoIuTe ce U3BBLPIIBA [TPU CNIa3BaHEe HA M3MCKBAHETO 3a MPUYHHHA U CJIE/ICTBEHA BPB3KA MEKY
Tax. [IpuxoauTe B yrkaecTpaHHa BATyTa C€ OTYUTAT MO LeHTpaiHus kype Ha BHb kbm jnatata na
HAYUCIABAHCTO MM.

@OUHAHCOBH NPHUX0AH/ pa3xoan

[IpuxoauTe u pa3xoauTe 3a JTMXBH C€ HAYKCIISIBAT TEKYILO, Ha 6a3a Ha JOrOBOPEHMUS JIMXBEH
HPOLEHT. CyMata M CpoKa Ha B3eMaHETO WM 3abIKEHUETO, 3a KOETO ce OTHACAT. Te ce IpU3HaBaT B
oT4eTa 3a BceoOXBAaTHUS JOXO/ B MOMEHTA HA Bb3HHKBAHETO UM . PUHAHCOBUTE NPUXO/IH H PA3XO0 1M
ce mpeAcTaBsT Ha HeTHa Oasa.

Pasxoan

Pa3zxomuTe ce HAYUCHSIBAT NPH Cla3BaHe HA NMPUHIIMINA HA TEKYIIO HAYUCABAHE H CHIIOCTABEMOCT C
peaIM3UpPaHus IIPUXOJ.

MUHAHCOBUTE Pa3XOaM BKIIOYBAT Pa3XOAHM 3a JIMXBH 110 3a€MH, H3YHCICHH [10 METOJa Ha
eeKTHBHUS THXBEH POLEHT, Mevantu v 3arybu ot BaTyTHH ONEPALUH U APYTH.

HpHXO,II OT JIUXBH CE TIpU3HaBa B OTYETA 3a JOXOMAWUTE Ha IpOINMopHHOoHaIHA BpeMeBa Da3a, kosiTo
OTHHTA SQJCKTHBHHH J0X01 OT aKTHBA.

Pazxoam 3a o0e3lleHKH

3arybure ot 00€3LIEHKH CC MPU3HABAT BUHAIH, B ciTydvail ye OajlaHcoBaTa CTOHHOCT Ha €1MH aKTHB
WK TpyTia aKTHBH, I'eHepupalia Mapi4Hy OCTHIUIEHHUS, YacT OT KOSTO € TOH, IIpeBuIiana
BB3CTAHOBHMATA MY CTOHHOCT. 3aryOuTe 0T 06e311eHKH Ce MPHU3HABAT B OTYETA 3a BCEOOXBATHHUSA
JOXOJI 3@ IEPHOA Ha Bb3HUKBAHETO HM. 3arybu oT 00e31eHKH Ce Bb3CTaHOBSIBAT, KO €€ YCTAHOBH,
Ye € UMaJlo NpOMSHA B IPELIEHKUTE, H3IOJI3BaHH, 3a Ja Ce ONPEeICIH BL3CTAHOBAMATA CTOMHOCT.
Bb3cranoBsaBanero ce H3BBPIIBaA CaMO0 00 CTEIIEHTA, A0 KOATO OajiaHcoBaTa CTOHHOCT He HalBHINIABa
MpeHOCHaTa CTOHHOCT, KosiTo Ou Guna onpeaenena, B ciyyail ue He ca npu3HaTH 3aryou ot
o0e3neHKH.



Beneskky KbM (PHHAHCOBUTE 0TYETH

OCHOBHH CY4E€TOBOIHH IOJHTHKHA

(1) CeBp3aHH JTHIIA

3a LenTa Ha U3IOTBSHETO HA HACTOSIINS (PHHAHCOB OTYET JIPysKecTBa 101 0011 KOHTPOIIL,
CAYKHTENHTE Ha PHKOBOIHH MTOCTOBE (K/II0YOB YIIPaBICHKH [TepCOHAN), KaKTO H DIIH3KH YIEHOBE HA
TEXHHUTE CeMeHCTBA, BKIIIOYUTE/IHO U JIPYIKECTBA, KOHTPOIMPAHH OT TSIX, C€ TPETHPAT KAaTO CBbP3aHN

nuua.
Cebp3aHuTe JHlla, ¢ KOUTO pyKecTBOTO HMa B3aHMOOTHOIIEHHS Tpe3 rojuHaTa ca cnegaure: KTH

Crenunenne AJl, Atnac FOumon EOO]I, Onrena-nazepuu texaonoruu AJl.
[Tpe3 2010 roa. ApyKecTBOTO HAMA CJEJIKH CHC CBbLP3aHH JIHIA, [IPH KOUTO 14 € HAJIMIIE
OTKJIOHEHHUE OT TTa3apHH LEHH.



beaexkn KbM (PHHAHCOBHTE OTUETH

| .ITpuxomm oT nponaxdu U APYTH NMPHXOAH
2.Pa3xoau 3a CYPOBHHM, MATEPHAIN H KOHCYMAaTHBH
3.Pa3zxonm 3a nepcoHan

4./lpyru onepaTHBHHU pa3xoin

5.Hernu ¢uuancoBn mpuxoan/(paxont)

6.Tlevanba/3aryba 3a nepuosa
7. denroTpaiinn marepHalil aKTHBH
8.JIb/roTpaitHi HeMaTepHaIHH AKTHBH

9TLProecku M IPYry B3EMaHUs

10.ITapn ¥ mapu4HH eKBHBAICHTH
11.0cHOBEH KanuTan

12. TeproBeky W APYIH 3a0b/IKEHUA
|3.@uHaHCOBH HHCTPYMEHTH

l4. AHra)UMEHTH

15 Ceep3aHu THLEA
16.Kopekuuu Ha rpelku
17.Jpyru onoBecTABaHUs

18.C6uTHA crea gatata Ha GanaHca




beaexkn keM QHHAHCOBHTE OTUYETH

Mpuxoau o1 npogak6H U APYTH APHXOAH

B xuasdie neea 31 Mexemspu 2010 31 Jdexemspu 2009
ITpuxoau oT npoaaxGu Ha yCIayru 9
Hpyru npuxoau ot GUHAHCOBH Ollepalum 22 21

Hpyru npuxoau I

23 30

JIpyru npuxomd OT PWHAHCOBH OTEPAIlMH BK/IIOYBAT [IPUXOIH OT KOMHCHOHHHU OT CJISJIKH C
(DWHAHCOBU HHCTPYMEHTH M IIPUXOJH OT YCIYTH MO MHBECTHLIMOHHO ocpeHndecTso. Jpyru
NPUX0H ce GOPMHUPAT OT OTIHCBAHE HA 3a1bIDKEHHE C H3TEKBI 5 rOJIUIIEH CPOK.

Pasxoam 3a cypoBHHN, MATEPHA/IN H KOHCYMATHBH

B xunnou resa 31 Jdexemepun 2010 31 Jdexemspu 2009
Pasxonm 3a marepuaiiu (4) (6)
Paszxonu 2a BbHUIHY YCIYTH (41) (83)

(46) (89)

Paszxonnte 3a marepuanu 3a 2010 r. BKITIOYBAT OCHOBHO Pa3xOIM 3d €J1.eHePIrus H 3a
KaHieapckn Matepuanty. Pasxonute 3a Beamng yeayru 3a 2010 r. ce popMHpAT OCHOBHO OT:
Haewm, Tesie(OHH, TaKca HHTEPHET, TakeH KbM LleHTpanen nenosurap, Pon/l 3a KOMneHcupaHe Ha
MHBECTUTOPHTE B LIeHHU KHMKa, buirapeka ponnosa 6opea, Komucus 3a Gpunancos vamzop.



Benexkn KkbM pHHAHCOBHTE OTHETH

Pasxoam 3a nepconan

B xunadu neca

Pasxomm 3a 3annatu

Pasxoau 3a CONHaIHHA OCHI'YPOBKH H
ob0e3nieTeH s

31 Jexemepn 2010 31 Jdexemspu 2009

26 35
12 12
38 47

Cpeanudar cnuchuen Opoil Ha cayxutenare 3a 2010 r. e 10 aym.

Hpyru onepaTtuBHu pasxoan

Jpyru onepaTuBHu pa3xoaH ce (GopMHupa OCHOBHO OT OTIHMCAHU B3€MaHHs ¢ U3TEKBJ1 5 TOIMIICH

CPOK.

Hernn ¢punancorn npuxoau/(pazxoan)

8 xuandu nesa

[Ipuxoau ot TUXBH

[Tpuxoam OoT TMBHJICHTH

[Ipuxoan ot mocnensamy ONEHKH Ha
(hMHAHCOBH HHCTPYMEHTH

Pasxoau ot nocaeaBanin oLEHKH Ha (PUHAHCOBH
HHCTPYMEHTH

Pasxoau no onepannu ¢ ¢puHAHCOBH
UHCTPYMEHTH

Jpyrn ¢uraHcoBU pazxoan

[Mewanba/(3aryGa) sa nepnoga

3a 2010 r. apy:kecTBoTO OTuMTa 3aryba 330 xun.ne.

31 Mewemppu 2010 31 Mexemaspu 2009

23 28
I
262
(77)
(432)
(3) (4)
(227) 25




Benexkn kum pEHAHCOBHTE OTYETH

78

JAbiarorpaiiHu MaTepPHAIHH AKTHBH

B xunsou resa

Cannmo xwem 01 Slnyapu 2009r.
[Tokynku

Ipogax6tu

Canzo xwsm 31 Jlekemspu 2009
¢

Canzo kM 01 Snyapu 2010 r.
IToxynku

[Tponax6n

Canno xem 31 Jlexemepu 2010
=

AmopTtu3anus

Canzo xwm 01 Snyapu 2009 r.
AmopTu3anus 3a roJuHaTa
[IponaxtOu

Canno kem 31 Jlexkemspu 2009
I.

Canno xem 01 SAnyapu 2010 r.
AMOpTH3aus 3a roAuHaTa
[Ipoaaxou

Cannmo xem 31 Jexkemspu 2010
| I

bamancosa croiinocT
Kom 31 Hexemepu 2009 r.
KoM 31 Jlexemspu 2010 r.

Tpaucnoprn Kowmorpn  Ogue  dpyrn IMA O6wo
W cpeacTBa od3asekaane
42 35 3 10 90
(3) &)
42 32 3 10 87
42 32 3 10 87
42 32 3 10 87
(25) (27) (3) (4) (59)
(8) (1) )
3 3
(25) (32) (3) (3) (65)
(25) (32) (3) (5) (65)
(1 (1)
(25) (32) (3) (6) (66)
17 5 22
17 4 21




Begexku kbM (HHARCOBHTE OTHETH

HbaroTpaiinn HeMaTepHaJIHN AKTHBH
B xyandu reea

Canno xeMm 01 Suyapu 2009 r.
[loxynxu
Canno xem 31 [lexemBpu 2009 r.

Canpmo kM 01 SAnyapu 2010 r.
[Mokynku
Cammo xvm 31 Jexkemspu 2010 1.

Amopmuzayusn

Cammo xum 01 Anyapu 2009 r.
AMopTH3anus 3a roAHHarTa
Canno xwm 31 ekemspu 2009 r.

Canmo xem 01 SAnyapu 2010 r.
AMopTH3aIus 3a roAuHaTa
Canmo xem 31 Jlekemepu 2010 r.

banancoea cmoithocm

Kunm 31 Jlexemspu 2009 r.
Kum 31 Jdexemspu 2010 r.

[Tporpamun Apyran IMA  [lpasa supxy
NPOAYKTH cobersenocT

6 58 15

6 58 15

6 58 15

6 58 15

(5) (16) (7

(1) (4) ()

(6) (20) (14)

(6) (20) (14)

G) (1)

(6) (23) (15)

38 ]

35

20

O6mo

79
79
79
79
(28)
(12)
(40)
(40)

)
(44)



10.

11,

berekKH KbM (HUHAHCOBHTE OTHYETH

ThproBekH u APYTH B3eMAHHSA

B xuiadu nesa 31 Hexemepu 2010 31 Jdexemppu 2009
BzemaHus OT KJIMEHTH U IOCTABYHILA 165 123
BT. 4. OT CEEP3aHy Inlia 47 63
Jpyru KpaTKOCpOYHH B3EMaHUS 344 370
509 495
Baemanusra oT CBpP3aHH JIMIA BKIIOYBAT:
e Onrena-Jlazepuu Texnonoruu AJl 22 XWI.JB.
e  Opdeii knyb yemnec AJ] 19 xun.oB

l'lapu H MAPHYHH CKBHBAJIEHTH

B xunaou nesa 31 dexemppu 2010 31 Jexemspu 2009
baHkoBM cCMETKH 161 219
161 219

Kum 31 Jexkemepu 2010 r. gsima Gnoxkupasy napuyHy cpejcTsa.

OCcHOBEH KanuTan

CobcerBenust kanuTal € Ha croinoct 1 500 xwmn. ns.., pasaenes Ha 1 500 000 asna no 1 as.

BCCKH.

21



12.

benexkn kKbM (PHHAHCOBUTE OTUYETH
Tuprosexkn n APYrH 3aQbKeHHs
B xunsaou neea

3anbKeHHS KbM JOCTABYHUN H KJIHEHTH
G M, 4. KoM f-’RTJPB"CJHH Junya
3anbmKeHus KBM [1€pCoHana
3ab/OKEHUS KbM COLMAIHOTO OCHTYpsiBaHe
3aab/KeHusT KbM JIOBEPUTETH
Jlpyru 3aab/KeHus

3axbIKeHHATa KbM CBBP3aHH JIMIA ca KBM JpyKecTBara:

e Artnac IOunon EOOJI - 5 xun.as.
e KTU Crenunenue AJl- 6 Xumis.

31 Jdexemepu 2010

31 Jdexemppu 2009

31 32
1 9
42 24
34 14
59 117
16 16
182 203
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benexkn kem puHAHCOBHTE 0TYETH

13. ®HHAHCOBH AKTHBH

HpyXecTBOTO OTUHTA CIIeAHUTE (PHHAHCOBH aKTHBH

CTpyKTypa Ha KanHTAJOBHTE UEHHH KHIKA

AKTHB Haumenosanmne Bpoii LIK | bpoit LIK | Croitroer | Croitroct
31.12.2010 (31.12.2009 | 31.12.2010( 31.12.2009
1 3 4 5 7 8
AkuuH | Bearapeka @ongosa bopea 20,000 20 000 8 507 8 507
Axuun | Yaumam Uansctpuc AJl 150 000 150 000
ARIHM | Opoeii kny6 yenrec AJl 215 482 215 482 215 482 215 482
Axuid | Kopriopanust Yuumanr AJ| 50 000 150 000
OBILIO 235 482 435 482 223 989 523 989
Lennn kuuzKa, npuTeskKaBaHu oT KinentH Ha [Monynsipaa kaca 95 AJl
B xuna.as.
AxTHB bpoii LIK | Bpoii LIK Ilazapna [Tazapna
CTOHHOCT CTOMHOCT
31.12.2010 [ 31.12.2009 | 31.12.2010 |  31.12.2009
AKIIMH, B T.4.: 29 271 595] 36 702 395 5948 15 837
[Tpaga 800
Jsu10Be Ha JI0rOBOPHHU
hoHIOBE 35 555 33235 39 39
Komnencaropuu
HHCTPYMEHTH 1 767070 4454632 259 812
060 31074 220 | 41 192 582 6 246 16 688




bejekKkH KeM PUHAHCOBHTE OTYCTH

14. Auraxumenru
JIpy’>KeCTBOTO HsiMA IOETH AHT@XKHMEHTH.
Bwsnazpasncoenua Ha K0H06 ynpasaencKku nepeoHat

Hukoii OT 4wieHOBeTe Ha KJIIOYOBUA YIIPABICHCKH MEPCOHAN HE MOJTydaBa JIPYTH J0X0/1H
OT JIPY>KEeCTBOTO.

15. Cbpsann nauua

BzemanusTa ot cBpp3anu nuua keM 31.12.2010 r. ca B pazmep Ha 47 XHILJB.
3anbKeHUsATa KbM cBbp3anu nuna kbM 31.12.2010 r. ca B pazmep Ha 11 xusn.is.

ITpe3 2010 roa. ApyKecTBOTO HAMA CACIKH ChC CBbP3aHH JIHIA, TIPH KOUTO Ja € Hajlulle
OTKJIOHEHHE OT Ta3apHH LEHHU.

16. KOPCKHHH Ha rpeliKy H NpoMeHH B CHETOBOAHATA NMOJTHTHKA

He HackTniuxa KOPCKIIHH Ha I'PELIKH H TPOMCHH B CHETOBOAHATA MOJHTHKA.

17. Apyru onosecrsiBaHus

[Tpe3 2010 r. IpyxecTBOTO HIMa PUHAHCHPAHHS,

[1pe3 2010 r. npeanpusTHETO HE € OCHILECTBABANO CHBMECTHA AEHHOCT;

JIpyKeCTBOTO HE € 3alb/IKEHO A& ChCTaBs KOHCOMMIUpaH (pUHAHCOB OTYET M HsAMa
JSTIOBH YYacTHsl B acouuupaHy npeanpusatusa. He e 3aab/mkeHo ga omoBecTsBa A0X0MA OT
aKIus;

Jlpy»KecTBOTO ydacTBa B rpyma 3a KOHCOTHIANMs ¢ Jpyxectso maiika Kopnopauus sa
TEXHOJIOTHM H MHOBAIHH “CreauncHue” AJl,
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benexkn KbM QHHAHCOBUTE 0TYETH

17. CuOnrHs cien naTara na dananca

Hama cpOUTHA, CIIyYHIH Ce ClTeT JaTaTa Ha DanaHca, KOUTO Ja KMaT MaTepualieH eQexr
BBPXY (DMHAHCOBUTE OTYETH M J1a M3UCKBAT OIOBECTABAHE.
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