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Cyma (xnn. nesa)

bastaHc

Ha mpMa: ATPOUERTDP A0BPUY 001
3a nepwon: 01.01.20144 - 31.12.2014

nacus

Cyma A(xun. nesa)

Pazpenn, Mpynn, Crathu — Paipenn, Fpynu, CtaTun
Texywa roauHa lpeaxoaHa roAMHA | Texywa roauna | MNpeaxoana roanka
A. 3ANMUCAH, HO HEBHECEH KANUTAN A. COBCTBEH KAMUWUTAN
5. HETEKYLUN (AbNTOTPARHN) AKTUBUH 1. 3anncak xanntan 5 5
I. Hema AKTHBH II. MpeMun OT eMHCHM
1. MPoAYKTV OT pa3eoitHa AeAHOCT 1I1. Peseps or nocneasalln
2. KoHuecum, v, 3 W M , 1
e Ay TG TG 1v. Pesepsn
3. Teproscka penyTauvs 1. 3aKOHOBU pe3epsu
:.srr;;;exz.uo::zsenu ABAHCM W HEMATEPHUANHKN aKTUBKM B NPOLEC Ha 2. Pesepe, CBLP3aH C H3KyNEHH COBCTBEHM aKLKM
- 3. Pe3epB CbrnacHo yupeavTeneH akr
O6wo 3a rpyna I: 4. flonbAHUTENHN pe3epen
II. AuArOTPaiHN MaTepHanHin aKTHBH 06140 3a rpyna IV:
LSeMM » Crpaay, B T.4.: 1 545 V. HaTtpynaHa ne4an6a (3ary6a) or MMHANK FrOAMHK, B T.M.}
- 3eMn 1 545 - Hepa3npeaeneHa neuanéa
- “rpaau - HENOKpMTa 3aryba (832) (701)
2. MawmHW, NPOU3BOACTBEHO C W anaparypa
3. ChOpbXerus 1 APy O6uio 3a rpyna V: (832) (701).
7np2dn:£$r:$ xa:;fn W ObATOTPaRHIA MaTEpUanHu akTUEW B 5 VL. Texyua nevan6a (3ary6a) (998) a2
O6uy0 3a rpyna II: 5 1545 OBLLUO 3A PASQEN A: (1 825) (823)
1IX. Abnrocpourn ¢ AKTHBM 5. MPOBM3MKN ¥ CXOQHW 3AAbL/DHKEHUR
1. AKUMW 1 JSN0BE B NPEANPUATUA OT rpyna 1. MPOBM3AK 33 NERCHM M APYTM NOAOEHN 33LAKEHUA
i2. 11penocTaBeH 33eMn Ha NPEANPUATHA OT rpyna 2. NpoBN3KK 33 AaHLUM, B T.4.
13, AKUMM W ARNOBE B ACOLMNPAHN M CMECEHN NPEANPUSTUS - OTCPONEHM AAaHBUM
:.D;lap:g:g::enu 34€MK, CBbP3aHN C aCOLUMUPAHK U CMECEHU 3. [1pyr NPOBH3MIA 1 CXORHN 3AABAKEHHS
5. [ILNroCPOHHN KHBECTULMM :
6. Lipvru 3aemu OBLLO 3A PA3QEN 6: !
i7. VI3KyNEeHN COBCTEEHN kUMM B. 3AABJDKEHUS: !
' 1. O6/MrauMoHHK 3aeMn C OTAGNHO TIOCOYBAHE Ha |
: KOHBEPTMPYEMMTE, B T.4.: '
O6uwo 3a rpyna III: A0 1 roAvHa |
iIV, OTCpOMEeHH AaHDUM 32 15Hag 1 roauHa !
i. 2. 33bKEHNS KbM DUHAHCOBM NPEANPUATHS, B T.4.: 959i
: OBLYO 3A PA3JEN B: 37 1 560120 1 rogua i
{&. TEKYLLM (KPATKOTPARHM) AKTUBU Haa 1 roauHa 959
1. Ma 3. MoNy4eHM aBaHCH, B T.4.: 1
1. CYDOBHHY 1 MaTEpHany 20 1 roauna |
2. HesaBLPWEHO NDOM3BOACTBO lnaa 1 roguna
'3. MIPOAYXKUMSA K CTOKM, B T.4.: 8i4. 33AbMKEHNA KbM AOCTABYMLN, B T.M.: 12
FIOAYRLHA lno 1 roguna 3 12
i cromm 8 Haa 1 roauHa
14, I'DeAOCTABENN £BANCH |S. 3aabxenns No NonMuw, B T.4.
lao 1 roauna
060 3a rpyna I: 8/Haa 1 roauKa
I, Baemanun 6. 32ABMKEHUNA KbM NPEANPUSTUA OT rpyna, B T.4.:
_ Baemarms OT KIMEHTH W AOCTABHMUM, B T.4.: 2 0 1 roauHa i
1 roamsa HaA 1 roavHa
8 45 G NPRARDUSTYR OF FpYNA, B T.u.: :.T:i?fmxennn, CBbP3aHK C aCOUMMPAHN N CMETEHN NPEANPUATHR, ;
1 roguHa lao 1 roauHa
3eMaHNR, CBRD3aHU C aCOUMMPAHN U CMECEHN NPEANPUSTUS, B Han 1 ropua
HaA 1 roanHa Is. Opyry 3aabKEHNUR, B T.4. 1 861 1826
i4. J1pyra 53eMasmns, B T4 335080 1 roawna 1861 1 826!
lbar, 1 roguva Haa 1 roguna |
KM NEPCORaNa, B T.4.: 1 !
O6uwo 3a rpyna II: 2 333/z0 1 roamHa 1 o
XX, MuBecTuuny 1 Inag 1 roavHa !
‘1. AR 1 3R60BS 8 NPEANDMATYMA O rpyna i ! CCUFYPUTENHNA 33ABMAKEHYS, B T 4. .
i2. Y3kynenn 206rT52HU aKuwkn T 120 1 roamHa l
{2 Apyrv nHBeCTILM i Haz 1 rogunz
06w 3a rpyna III: L |~ AAHBYHU 3AALSKEHUR, B T. 4.
{1V. NapuuKm CPEALTBA, B T.4.: o lno tromma 3
|5 6povt o ! 71vap 1 roausa !
- 8 BERCPOYHM CMETKM (A€N03MTH) i
O6uy0 33 rpyna IV: 71 OBLUO 3A PASQIEN B, 8 T.4.: 1 864 2797
OBLYO 3A PA3[IE]1 B: 2 414 Ao 1 roanka 1 864 1838
i Hap 1 roanka 959,
l" PA3XOAM 3A SLAELLM NEPHOAN I::‘f:VIHAHCMPAHVISI " NPUXOAW 3A BBAELUM MNEPMOAN, 8
: - MHAHCHPAHUA .
" 11DUXOAV 33 Gbaetm nepuoav
CYMA HA AKTVIBA (2 +6+B+T) 3] 1974 ~ CYMAHAMACHBA (A+B+B+I) \N\e 19
Bara:
PrxopoguTen MBAANO AUMWTPOB HAHOB
CuiTaguten: COHS KPbCYEBA KPLCTEBA
Zapepun WBAAIO AMMUTPOB YAHUB

T episaer APpOEVT MAOC MURYC'™ T8, 0700 15 GO0 WWW.AUSTINLS, 20m
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OTueT 3a NpUXogUTE M pasxoguTte
wa (upma: AFPOUEHTBP IOBPVY 0O

3a nepwoa: 01.01.2014 - 31.12.2014
rggoan - o B nePuxoan
4 Cyma (xun. neBa) Cyma (xun. nesa)
Cyma (xun. nesa) Texyua NpenxopnHa Cyma (xun. nesa) Texkywa MpeaxoaHa
roauHa roauHa roguHa roavHa

A. PA3X0AN B. NPUXOAN
1. HamaneHue Ha 3anacuTe OT NPOAYKUMA U .
HE3aBLPLLEHO NPOMIBOACTEO. 0 0/1. HeTHM NpMXoAK OT NPoAaxdu, B T.u.. 72 29
2. Pa3xoav 3a CypoBWHMW, MaTepnanu U BbHLIHKA
ycnyru, B T.4.: 2 a) npoaykuus
'a) CypOBMHN W MaTepuanun 6) CTokM 60 22
6) BBHLUHK yCNyrn B) ycnyru 12 7
3. Pa3xoav 3a NepCoHana, B T.u.: 5 2. YBennueHue Ha 3anacute oT NpPOAYKUMS 1

He3aBbpLUEHO NPOU3BOACTBO
a) PasXOaY 33 BL3HArPAKACHHA 4 3. Pa3xoam 3a npuaobuBaHe Ha akTMBM No

CTONAHCKKU Ha4mH
i6) pasxoav 3a OCUIypOBKM, B T.u.: 1 4. lpyrn npuxoau, B T.4.: 670
- OCMIypOBKW, CBbP3aHK C NEHCUN - NpUX0AM OT (PMHaHCHpaHus

. O6ui0 NPpUXoAKN OT onepaTuBHA AEHHOCT

4, Pa3xoam 3a aMmopTu3aumnn u o6e3ueHka, B T.4.: (1+2+3+4) 742 29
ia) pPasxoAu 3a aMopTH3aLus U obe3ueHKa Ha
; . 5. MPUXOAMN OT y4acTMs B AbLUEPHU, aCOLMMPAHU U
Eg\;n:c{'rpaunu MaTepuanu U HeMaTepuanHu aKkTMBH, CMeCeHI NPEANPUSTHS, B T.4.:
- Pa3xoAm 3a aMopTU3aLMA - NPUX0AM OT YHacTUsi B NPEANPUATHS OT rpyna

6. NPUX0AN OT ApYrM UHBECTULMMN W 33eMU,
- pa3xoam ot obe3ueHka NPU3HaTM KaTo HETEKYLWM (AbArOCPOYHMN) aKTUBH,

B T.4.'
6) pa3xoau oT o6e3ueHKa Ha TeKywm _
(KpaTKoTpaiku) aKTHBN NPUXOAW OT NPEANPUATUS OT rpyna
|S. pyru pa3xoam, B T ... 1561 4/7. ipyrv nuxen 1 pUHAHCOBU NPUXOAN, B T.u.: 6 15
ga) 6anaHcoBa CTOMHOCT Ha NPOAAAEHNTE aKTMBMN 1 560 4(a) Npuxoan OT NPEANPUATUA OT rpyna
6) Nposv3M 6) NONOXUTENHN Pa3NMKK OT onepauun C

(OMHAHCOBYW aKTMBU
‘06ujo pa3xoau 3a onepaTnBHa AeHHOCT 1568 B) NONOXWTENHN PA3NUKN OT NPOMSHA HA BaNYTHM
{1+2+3+4+5) Kypcose
/6. Pa3xoaw OT 06e3ueHKa Ha PUHAHCOBN aKTUBHM,
{BK/IOMUTENHO UHBECTULMUTE, NPU3HATH KaTO 1 06uw0 hmHaHcoBu npuxoam (5+6+7) 6 15
iTeKyum (KpaTKOCPO4HW) aKTUBM, B T.4.:
. OTPMLATENHM Pa3/ku OT NPOMAHA Ha BalyTHH 1 8. 3ary6a ot obuuanHa AeitHocT 1016 141
iKypcose
i
?Z.TP:%XOAM 3a NUXBU U APYrM PMHAHCOBK Pasxoau, 195 17919, N3BbHDERHN NPUXOAM
'a) pa3xoAu, CBbP3aHN C NPEANPUATUSA OT rpyna 0O6uio npuxoan (1+2+3+4+5+6+7+9) 748 44
6) OTprLATENHN PasnuKK OT onepaunu C 10. CueToBoaHa 3ary6a (06wo npnxoam - obwio 1016 141
(WHAHCOBM aKTNBMN pa3xoAmn)
06uio puHaHcoBU pasxoam (6+7) 196 179|11. 3ary6a (10 + pea 11 n 12 ot pasaen A) 998 127
8. MNeuanba ot obuuaitHa AernHoCT 0 0
9. U3BbHpEAHH pasxoav
06uo pasxoan (1+2+3+4+5+6+7+9) 1764 185
10. CuetoBoaHa neuan6a (06wo npuxoay - 06wWo 0 o
Pa3xoAu)
11. Pa3xoam 3a AaHbUM OT neyanbara (18) (14)
112. ipyru A3HBUY, aNTEPHATUBHN Ha .
IKOPNOPaTUBHUS AAHBK
13. Nevanba (10-11-12) 0 0
Bcnuko (O6uo pazxoan+11+12+13) 1746 171/Bcnuko (O6wo npuxoan+11) 171

[Jara:

PukosoauTen: UBAWIO AMMUTPOB YAHOB

Cucrasuten: COHA KPbCTEBA KPBCTEBA

3asepun:- UBAUNO IMMUTPOB YAHOB

Mporpamen npoaykT MUHOC MUHYC™ Ten.: 0700 15 000 www.plusminus.com
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OTyeT 3a NapruuHns NOTOK

Ha Gmpma: ATPOLEHTBP AOBPYY 00N
32 nepwoa;: 01.01.2014 - 31.12.2014

Cyma (xun. nesa)

TeKyui nepuoa

HAMMEHOBAHME HA NAPUHHUTE NOTOUN fipeaxoaex nepuon
Nocronnennna MNnawawna HerteH noTok Nocrvnnexns Nnawanns Heren notok
a 1 2 3 4 5 6
A, TTapHyHH NOTOLN OT OCHOBHA AEHHOCT
1. MapuyHM NOTOUM, CBBP3aHK C THPrOBCKU KOHTPAreHTH 1033 393 640! 911 327 584
2. NapWyHK NOTOLM, CBLP33HN C KPATKOCPOUHU (MHANCOBH AKTUBH, ALPIKAHM 33 THPrOBCKW LEN
3. Mapu4H1 NOTOUM, CBBLP3AHK C TPYAOBH Bb3HArp S| (5) 2 (2)
4, MNapvuHY NOTOLM, CBLP3AHH C IMXBH, KOMUCUOHHY, AVBMAEHTH M APYrW NOROEHN
S. MapyuiHW NOTOLW OT NOAOKNTENHM M OTPULATENHW BANYTHW KYPCOBU PA3nuKku 1 (1)
6. N npy pasnp Ha neyantu
7. NMNaTeHn v Bb3CTAHOBEHW aHBLUW BbPXy nevantara
8. [ipyrv NApM4HK NOTOUM OT OCHOBHA AEHHOCT 335] 335) 335 (335)
{BCH4KO nap UM oT T (A): 1 368 399 969 911 664 247
iB. Map UH OT HHBECT T
1. MapuyHK NOTOLM, CBLP3aHM C ABAMOTPANHU AKTHEN
2. Napu4HU NOTOLM, CBLP3AHM C KPATKOCPOUYHY (DUHAHCOBN aKTHBM
3. MapuuHM NOTOLM, CBLP3AHN C NUXBH, KOMMCHOHHHK, TV W ApYrUA N
4. NapuyH1 NOTOLM OT GU3HECKOMEMHAUMM - NPUAOK
S. MapW4HM NOTOLM OT NGOKNTENHU W OTPHUATENHM BaNYTHU KYDPCOBH D
6. [Ipyrn Napu4HK NOTOUM OT MHBECTUUMOHHA AEAHOCT
iBCH4KO nap or H (B):
‘B. Nap!| novoum or §
1. NapuyHU NOTOLM OT EMUTUPAHE M O6PATHO M3KYIYBAHE HA LIEHHW KHIXA
2. NapuyHu NOTOLIM OT AONBAHWTENHN BHOCKW U BDb! 0 MM Ha COBCT
3. MapuyH1 NOTOLM, CBLP3AHKN C NOAYHEHN MU NPEAOCTABEHN 33EMKU 959 (959) 117] (117)
4. Nap1uHy NOTOLM OT IMXBM, KOMUCHOHHM, AVBMAEHTH U ADYr NOAOGHM 70; (70) 15 75, (60)
5. MNawaHna Ha 334BMKEHNA NO NIM3MHIOBA AOTOBOPU
6. MapvyHyu NOTOUM OT NOAIOXNTENHN W OTPHULATENHN BaNyTHU KYDCOBM, DA3NMKN
7. [pyru napvuHn NOTOLMW OT (PMHAHCOBA AEHHOCT 11 (11)) 5 (5)
chmn(o P! uu or (B): 1040 (1 040) 15 197 (182)
L Ha NapHYHHTE CPEACTBA Npe3 (A+B+B) 1 368 1 439 (71) 926 86% 65
A. NapnyHn CPeacTsa B HAYANOTO Ha x| x 71 x ¥ 6
{E. MapnuHn cpeacTBa B Kpas Ha x] X X X 71
Narta:
Pvrosoanten: UBAUNO AUMUTPOB YAHOB
Cucrasuten: COHA KPbCTEBA KPbCTEBA
3asepun: UBAWIO AVMUTPOB HYAHOB

Nporpamen npoayxt NKOC MAHYC™ Ten.: 0700 15 000 www.plusminus.co
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OTtyer 3a co6CcTBEHNA KanuTan

Ha Gnpma: ATPOUEHTHP JOBPUY 001
32 nepwoa: 01.01.2014 - 31.12,2014

R Cyma (xun. nesa)
Pesaps ot PE3EPBH DUHEHCOB PEIYNTAT OT MMHANH FOLIMHK
NOKA3ATENH 3anucau kanuran NpemMun ot eMuchn ullmn:| .n:u::vu-u n Peseps, cabp3ann c Peseps m".:,: fApyen pesepan ".p.“,' oener ena Henoxpira sarya Texyuia neuan6a/ sary6a| O6ujo cobcraen xanuran |
aKynmn ’
1. Canao B HAYaNOTO HA OTHETHHUA Nnep 5 828 (823)
2. Mp B C Ta NOAINTUKA
3.p
‘4, Canpo cnep np B C Ta NOINTHKA W
P
5. 1 33 CMeTKa Ha cobCcTBeHMynTe, B T.4.:
- yBennuenne 4 Q)
6. pe3ynTar 3a TeKywy p (998) (998)
7. F p Ha 6a, B T.u.:
- 33 AMBHAEHTH
:8. Moxp Ha 3ary6a
9.Nn OLIEHKHM Ha AaKTMBM M NACHBN
- yBenuuenune
10. Apyrn BC Kanuran
11. Canpao KbM Kpas Ha OTYETHUA nep 5 832 (998), (1 825)
12. MpoMeHn OT NPEBOAU HA FOAULIHKN (PUHAHCOBM OTUETH
Ha npeanpuaTHa B uy)kbuHa
13. Npensuncnex co6CTBEH KaNNUTan KbM KPas Ha OTUETHHUA 5 832 \\ (998) (1829

PvkoBoguten: UBAANO AUMUTPOB YAHOB

Cucrasiuren: COHA KPHCTEBA KPBCTEBA

3asepun: MBAWNO AVMWUTPOB YAHOB

Nporpamen npoayxT NJHOC MUHYC™ Ten.: 0700 15 000 www.plusminus.com

Aara:
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ATPOHEHTBP JOBPHUY OO0 PUHAHCOB OTYET KBM
31.12.2014 r

PUHAHCOB OTYET

3a roAMHATa, NpuKI0YBama Ha 31 nexemBpu 2014 roguna

Beaexkn kbM roaumuns GUHAHCOB 0TYET

1. CraTtyT 4 npeaMeT Ha AeHHOCT

ATPOLEHTBP JOBPUY OO/ e peructpupano B THProBCKus perucThp KbM areHIusATa [0 BIIMCBaHKUATA, B ChOTBETCTBHE
¢ TeproBckus 3akoH Ha Pemy6nuka Bonrapus.

Cepanume u azpec Ha peructpauus ca rp Bapsa, ya. ,,102” 175, am. 8

IIpeameTsT Ha AeHHOCT Ha JIpy’KECTBOTO €: ThPrOBHS Ha JpeGHO B Mara3uHH ¢ yNoTpeGsBaHU CTOKH.

CoapyxHuuu ca Upaitno JumurpoB YaHoB cbe 75% ot kanutana U AtaHac AHmoHOB Lllepes ¢ 25% oT kanuraia.

2. Baza 3a n3rorBsine

(a) U3passiBane 3a CbOTBETCTBHE

Hacrosmusar ¢uHaHCOB OTYET € U3TOTBEH B CHOTBETCTBHE ¢ HamuoHamHWTe CTaHAAapTH 32 (UHAHCOBHM OTYETH 33 MAIKH U
CpenHd npeanpusats, npuet ¢ IloctanoBieHue Ha MunucTepcku chBeT Ha PenmyOnuka Boarapus u mpunoxumu ot 01
sHyapu 2008 roguHa.

3aKOHBT 3a CYETOBOACTBOTO [aBa BB3MOJKHOCT Ha IpYXKECTBaTa, KOMTO B 3aBHCHMOCT OT YHCJIEHOCTTa Ha IepCOHAa,
HETHUTE NPHX0AH U OalaHCOBaTa CTOMHOCT Ha aKTHBHTE, C€ ONPENENAT KaTO MAaIKU M CpeTHU MpeINpUATHs, da u3depar
6a3a 3a M3roTBsIHE Ha (MHAHCOBUTE CH OTUETH. J[pyKeCcTBOTO e W3Gpalio 3a 6a3a M € UIrOTBIIIO HACTOAIIMSA (PUHAHCOB OTYET
B ChOTBETCTBHE ¢ HanuoHaaHUTE cTaHAAapTH 32 GUHAHCOBU OTYETH 3@ MAIIKU M CpeIHM NMpeANpHUATHs, B cwia ot 01 sHyapu
2008 rogusa.

OmoBecTeHUTE MMO-AONMy 3HAYMMM CYETOBOIHH IOJMTHKM Ca MpWJIAraHd IIOCJIeJOBATENIHO Ipe3 BCHYKH IIEPHOMH,
NpeIcTaBeHd B To3U (uHaHCOB ordeT. MH(popMauusara, omoBecTeHa BBbB (PUHAHCOBHSA OTYET OTpa3fiBa HACTHITHIMTE
M3MEHEHHS B C4ETOBOJJHOTO 3aKOHOJATENICTBO, BKIIFOYMTEIHO U 32 CPaBHUTENHHA nepuo - 2013 roguna, kato B cirydaute, B
KOMTO C€ Hajlara, CbOTBETHUTE CyMH Ca peKilacu(puLypaHy.

@DUHaHCOBUAT OTYET, U3TOTBEH 3a rOAMHATa, NMpukmoyBama Ha 31 nexemBpu 2014 r., e omobpeH oT VYmpaButens Ha
HpyxectBoTo Ha 28.02.2015 .

(0) ba3a 3a n3mepBaHe

HacrosmusaT ¢puHaHCOB OTYET € U3rOTBEH INPY CMa3BaHe Ha NPUHLIUIIA Ha HCTOpUYECKaTa LeHa.

(B) ®yHKIIMOHAJIHA BAJIyTa H BAJIyTa Ha NpeICcTaBsiHe

CpriacHO HM3MCKBaHUATA Ha OBJIrapcKkOTO CYETOBOJHO 3aKOHOAATENCTBO JIPY)KECTBOTO BOAM CYETOBOACTBO M CBHCTaBA
(HMHAHCOBUTE CH OTYETH B HallMOHAIHATa BaryTa Ha PemyOnuka Bwirapus - 6barapcku jeB. [Ipu yciioBusTa Ha BalyTeH
60px ObarapckuAT JeB € ¢ pukcupal Kype kbM eBpoTo: 1.95583 neBa 3a 1 eBpo.

To3u ¢unaHcoB oTdeT e npencraBeH B Briarapcku nesa (BGN), koiiTo € GpyHKIMOHaTHATa BalyTa Ha JIpyKecTBOTO

Bcuaku cymMu B HacTosAmus GUHAHCOB OTYET, OCBEH aKo HE € YIIOMEHATO ApYTro, Ca MOCOYEHHU B XWIAIH JIeBa.

Excrozunusra Ha JIpyecTBOTO KbM BallyTeH PUCK € He3HaYMTENIHA, Thif KaTo MPOAaKOUTe ce OCHIIECTBABAT HA MECTHUS
na3ap B brarapcku sesa.

AHanu3 Ha 9yBCTBUTEIHOCTTA OT IPOMAHA Ha Kypca Ha Briirapckus JieB WM €BpOTO KbM TPETH BallyTH He 61 UMaJ eekt
BBpPXY (pUHaHCOBHTE OTYETH Ha JIpyKECTBOTO.

(r) CyeTOBOAHM NMPEATNOJI0MNKEeHUSI H NPUOIHIUTETHH CYETOBOAHY NMPELEHKH

ITpunoxxennero Ha HanmoHanHUTE CTaHAApTH 3a MAJKU U CpeIHH MpPEANpPUATHS U3UCKBA OT PHKOBOACTBOTO Ja MPHIOXKHU
HAKOU CYETOBOJHM IPEATIONOKEHUS U NPUOIU3UTENTHH CUYETOBOAHM INPELEHKH NMPH HM3rOTBIHE HA TFOJUINHUSA (UHAHCOB
OTY4ET W NpH OMNpedesisiHe Ha CTOMHOCTTa Ha HAKOM OT aKTHBHTE, MaCHBHTE, MPUXOAMWTE M pasxonure. Bcuuku Te ca
U3BBPIICHH Ha OCHOBaTa Ha Haii-mobpaTta MpelieHka, KOATO € HanpaBeHa OT PhKOBOACTBOTO KbM JaTaTa Ha M3rOTBSHETO Ha
¢uHaHcOBUA oT4eT. JleiiCTBHTETHUTE Pe3ynTaTd OMxa MOINHM Jja Ce pa3liudaBaT OT NPEJCTaBEHUTE B HACTOAIMA GUHAHCOB
OTYET.

OuakBaHMATa ¥ OCHOBHUTE JOIYCKaHMA C€ MpepasriiekaaT BbB BCEKH OTYeTeH nepuol. [IoBTOpHOTO MpepasriexkaaHe Ha
CYETOBOJHHTE OLIEHKHU Ce IPH3HaBa B IlepHOJa, B KOWTO OLIEHKATa € MpepasriiefaHa, KoraTto IMpepasriexIaHeTo 3acara caMo
TO3M MEPHOJ, WIM B NEepHoJa Ha HpepasriiexIaHeTo U ObAemH NEepUOAH, aKko NpepasIIekXIaHeTO OKa3Ba BIMIHHEC Ha
ceramHus ¥ Ha GbJemuTe NEpUOIH.

3. 3HaYMMH CUETOBOJHM MOJIMTHKH

(a) Onepauuu ¢ yy’)kaecTpaHHa BaJyTa

Onepauuure ¢ 49yXIeCTpaHHa BallyTa, ¢ HM3KIIOYEHHE HAa Te3H 3a IOKyNKa M Mpojax6a Ha BalyTa, C€ 3aBEXAAT
ObPBOHAYATHO BBHB (PyHKIHOHAHATA BalyTa IO LIEHTpaIHUA Kypc Ha Bbarapcka HapoaHa 6aHka, NPAIOXKHM B J€HA Ha
W3BBPOIBAHE HA CHEJIKaTa. 3aKyleHaTa BallyTa Ce OLIEHsSBA IO BayTHUA Kypc Ha mpuaoGuBaHe, a IpoJaJeHaTa BalyTa e
OLIEHsBA [0 BA;IyTHUA KypcC Ha Mpojax6ara.

[Mapyu4HU aKTUBM W TACUBH, JCHOMHHHpDaHH B Yy)KAeCTpaHHA BalyTa, C€ OTYMTAT BBB (PyHKUMOHAIHATa BalyTa IO
3aKIFOYUTETHASA KypC B JeHS Ha M3rOTBSAHE Ha oTdeTa. HemapMdHWUTE MO3MLMM, KOMTO CE OTYMTAT 10 MCTOpHYECKA IICHA,
U3pa3zeHa B 9y)KJeCTpaHHa BallyTa, CE OLIEHABAT, KaTO Ce U3II0JI3Ba BAJ[yTHHSA KypC KbM JaTaTa Ha CIElKaTa, a 3a Te3H, KOUTO
ce OTYHMTAT MO CIIpaBeIjiMBa CTOWHOCT C€ K3ION3Ba BalyTHHS Kypc KbM JaTaTa, Ha KOSTO € OINpElejieHa CIpaBeljiuBaTa
CTOMHOCT.

ITegan6a unu 3ary6a oT KypCOBH pa3iMKH, POM3TUYAMM OT YPE)KAAHETO HA TNapUYHM MO3MLUM NPH KYpCOBE, pa3IMdHH OT
T€3H, 0 KOMTO ca OWIIK 3aBe/IEHU ITbPBOHAYAIIHO, UITH ca OMIIM OTYETEHH B NPEIXONHU GPUHAHCOBU OTYETH, CE OTUUTAT KAaTO
TeKyI (PUHAHCOB NPUXOJ WM pa3Xoj 3a EpHoJa, B KOUTO ca Bb3HUKHAIIH.
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TeKymaTa OII€HKa Ha MO3UIIMHUTE B TYXKAECTPAHHA BallyTa C€ U3BbPIIBA B ITIOCJIICAHUA NI€H Ha BCEKH KaJIEHAAPE€H MECELl U KbM
JaTaTa Ha CbCTaBAHC HA MCXXIWHCH WA 'OJUIICH (anchon OTYET.

(6) ®PuHaHCOBH HHCTPYMEHTH
Henpon3BoaHu (pHHAHCOBH HHCTPYMEHTH

HenpousBonuute prHaHCOBH HHCTPYMEHTH BKJIIOYBAT HHBECTHIMH B KaNHUTaJ M IbJIFOBH HEHHH KHHXKA, ThPrOBCKH H
ApYTrHY B3eMaHMsl, Napy U NapHYHH €KBHBAJICHTH, 32€MH M KPEIUTH H ThProBCKH U APYIH 3aXbJIKEHHUS.

Henpomssonnute (HUHAHCOBM HMHCTPYMEHTH Ce INpH3HABAT IThPBOHAYaJHO IO IIeHa Ha NpHIOOHMBaHe, KOATO BKIIOYBA
CrpaBe[idBaTa CTOMHOCT Ha JaJeHOTO (MU QMHAHCOB aKTHB) WIIM NOJNy9€HOTO (IpH (UHAHCOB IIaCHB) 32 HETO BIIOXKEHHE
IUIIOC Pa3XOJHUTe MO M3BBPIIBaHE Ha CHEJKaTa (XOHOpapH, KOMHCHOHH W JIPYTH Bb3HAarpaXkIeHWs, M3IUIATEHH Ha JIMLIATa,
IpAKO aHTaXMpaHH CbC CHENKAaTa, KaKTO M JaHBbLHM, TaKCH, pa3pemieHus U Apyru). Ciel IbpBOHA4YalHO NpHU3HABaHE
HENPOU3BOAHUTE (PUHAHCOBH HHCTPYMEHTH C€ OLEHABAT KakTO € OMHCaHO mo-moiy.Ilapy U MapuYHH EKBHBAICHTH
BKJIIOYBAT MapUYHM HAJIMYHOCTH M AENO3UTH Ha BIDKAaHe. BaHkoBHTE OBBpApadTH, KOUTO Ca IUIATHMHU IIPH MOKCKBAHE M
¢dopMupar Hepas3JelHa 9acT OT YNpaBICHHETO Ha MAPUIHUTE HATMIHOCTH Ha JIpy)KeCTBOTO, Ce BKIIOYBAT KaTO KOMIIOHEHT
Ha Napy ¥ Napu9HU €KBUBAIEHTH 32 LIEJIUTE Ha U3TOTBAHETO Ha OTYETa 32 TAPHIHUS MOTOK.

Hneecmuyuu, Ovpoicanu 0o Hacmvneane Ha nadedxc ce OLEHABAT 110 aMOPTH3UpaHa CTOMHOCT, KaTo Ce€ M3I0JI3Ba METO/a Ha
e(eKTUBHUSA JINXBEH MPOLIEHT, HaMaJIeHa ChC 3ary6u oT o6e3leHKa.

Tvpzoscku u Opyzu 63emanus

TeproBckuTe U Opyry B3eMaHUs ce MPEACTABAT 10 aMOPTU3MpaHa lieHa Ha MpUIo0UBaHe, HaMaJleHa ChC CyMHUTE, 332 KOMTO Ce
04aKBa Ja He ObJar u3IUIaTeHH obparHo. [TocnenHUTE ce MpEeNCTaBAT KaTo 3ary0H OoT 00e3lLieHKa Ha 6a3aTa Ha M3YHCIICHUTE
Bb3CTAaHOBUMU CTOHHOCTH Ha ThPrOBCKUTE B3€MaHUA .

Jluxeenu 3aemu u kpeoumu

JluxBeHuTe 3aemMu IbpPBOHAYAJIHO C€ OTYHTAT IIO CTOMHOCT Ha BB3HHUKBaHE, HaMaJieHa CbC CHOTBETHHTE pasxogu 1o
OTITyCKaH€ Ha 3aCMHTE. HpPI nocjieBama OLI€HKa CJIEA MIbpBOHA4Ya/IHO IIpU3HaBaHE€, TaK¥Ba 3a€MH C€ OTYHTAT IO
aMOpTH3HpaHa CTOMHOCT KaTO BCAKA pasiiuka MEXAy MbpBOHaYa/IHaTa CTOMHOCT M CTOMHOCT Ha Iajiexa ce orauta B OtdeTa
3a NPUXOAUTE K pa3XOogUTE 3a IIEpHUOJa Ha 3a€Ma Ha 6a3a Ha eq)eKTHBHHﬂ JINXBEH IIPOLICHT.

Tvpzoscku u Opyzu 3a0wadceHUs

Tbproeckute u Apyru 3aIb/DKEHUSA CE OTIUTAT IO TAXHATa aMOPTH3HUpaHa CTOWHOCT.

(B) UMOTH, MalLlIMHHU, CLOPbKEHHUS H 000pyaABaHe

IIpu3naBaHe M OLEHKA

HMoTuTe, MamUHUTE, ChOPBKEHUATA U OOOpYIBaHETO CE€ OTYMTAT IO LieHAa Ha MpuAoOHBaHE, HaMaleHa C HaTpylaHaTa
amMopTH3aLus U 3ary6u oT 00e3leHKa.

Ilenata Ha mpupoOuBaHe BKIIOYBA MOKYyMHATa IieHa M BCHMYKHM NPEKH Pa3XO[H, CBbp3aHM C NMpPUAOOMBAaHETO Ha aKTUBa.
IlenaTta Ha mpuaOOUBaHe Ha aKTHBY IO CTONAHCKHM HAYMH BKIIIOYBA pa3XOIUTe 3a MAaTEpPUald U TPY/, BCUYKHU APYTH pa3xoau
II0 BbBEXJAHETO Ha ChOTBETHHUA aKTHUB B IUIaHyBaHaTa yIoTpeOa, KakTo U Pa3XOJHTe 3a U3BEXKAAHETO My OT €KCILIoaTalys U
BB3CTAaHOBSABaHE Ha TepeHa. 3akyleH codryep, 6e3 KOHTO € HEBb3MOXKHO QYHKIMOHMPAHETO Ha 3aKyleHO 06OopyIBaHeE, ce
KanmuTaIu3upa KaTo 9acT OT TOBa oOopyABaHe. Pa3xoau Mo 3aeMH CBbp3aHM C NpUNOOMBAaHETO WIM M3rpaXIaHETO Ha
KBaTMGUIMpaIIy ce aKTHBH, Ce NPU3HABAT B [eYaliOH U 3ary0u IpH Bh3HUKBAaHETO UM. AKTHBH, IPHIOOHUTH B pe3yiTaT Ha
6e3BB3MeE3/IHA CHENIKA, Ce OLIEHABAT IO CIpaBeJIBa CTOMHOCT. [IbpBOHaYaIHaTa OLIEHKA Ha aKTHUBMTE, IIOJy4EHHU B Pe3yiTaT
Ha armopTHa BHOCKa IO peZia Ha TproBeckus 3aK0H € Ta3H, IPUeTa OT ChJa IUIIOC BCHYKHU NPEKH Pa3XOdu.

Korato B uMOTHTE, MamMHHUTE, CHOPHKEHUATA U 000PYIBAHETO C€ CHABPKAT KOMIIOHEHTH C Pa3iiMdHa NMPOIbIDKUTEHOCT
Ha I0JIe3€H XKHBOT, T€ CE€ OTIUTAT OTACIHO.

PBxoBOACTBOTO Ha J[py:KECTBOTO € BB3IpHENO MONWTHKAa Ha KalUTalu3MpaHe Ha aKTHUBH B Clydal, 4e TAXHaTa L€Ha Ha
npuaoOUBaHe € eKBUBaIEHTHA Ha, WM HaJBHIIaBa HUBO Ha ChIIECTBEHOCT B pa3mep Ha 700 neBa.

IocnenBamu pazxoau

BB3HMKHAIM mocienBamy pa3xodd, 3a Na ce IOAMEHM YacT OT akTUB OT MMOTHMTE, MAaIlMHUTE, CHOPBKEHHATA U
o6opyaBaHeTO, Ce KalHMTAIU3UpaT B CHOTBETHUA aKTHB CaMO KOraTo € BEpPOATHO NpEANpHUATHETO Na MOIydd B Obieme
HKOHOMHYECKH TIOJI3H, CBBP3aHH C Ta3W 4acT OT aKTHBa, M pa3XoJuTe MoraT Aa ObJaT OLEHEeHM HalexaHo. bamaHcoBaTa
CTOMHOCT Ha MOJMEHeHaTa 9acT ce OTIHCBAa. 3HAYMMH MOAEPHHU3AlMHU U MONOOPEHN, KOMTO YABIDKABAT JKMBOTAa U CPOKa Ha
TOMHOCT KaTO yBeJIMYaBaT KalWIMTETa M IMPOW3BOAUTENHOCTTa Ha ABJITOTPalHMUA aKTHB, ce Kanurtanusupar. Ilogapbxka,
PEMOHTH U HE3HAYUMHU MOJOOPEHHMS Ce OTYMUTAT B OTUETA 33 MPUXOAM M Pa3XOlH.

Pa3xonute 3a KOHCEpPBUpaHE C€ OTYUTAT KaTO TEKyINH Pa3X0/H 3a IEPHOMA, B KOWTO Ca Bh3HUKHAIIH.

IMegan6ure U 3aryouTe OT U3NKCBaHE HA UMOTH, MallMHU, ChOPHKEHUA U 000pyIBaHE CE ONPEAENAT KaTo Ce ChIIOCTaBAT
MOCTHILIEHUATA ¢ GaJlaHCOBaTa CTOMHOCT M C€ OTYMTAT B MPUXOIH OT ACHHOCTTA.

AMopTH3auus

AMopTH3alMATa ce Ha4KuC/IABa B OTYETa 3a MPUXOJUTE M pa3XxoluTe Ha 0a3a JIMHEHHHMA METOJ Bb3 OCHOBAa Ha OYaKBaHHSA
CpOK Ha IOJie3eH JXHUBOT Ha HMOTHTE, MAMIMHUTE, ChOPBKEHUATAa M 00OpyIBaHETO, KOUTO CE€ OTYMTAT OTIEIIHO.
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AMopTH3alius Ha IPUAOOGHTH aKTHUBH TPH YCJIOBHATA HA (JUHAHCOB JIM3HHI Ce HAYMCIIABA 33 IO-KBCHA HU3MEXKIY CpOKa Ha
JOTOBOpa M TEXHMA IOJIe3eH JKHUBOT, OCBEH B CIIydaWTe KOTaTo € TMOYTH CUTYPHO MPUAOGHBAHETO Ha COGCTBEHOCTTAa BBPXY
TAX IO Kpas Ha CpoKa Ha JOTOBOpa. 3eMsATa He Ce aMOPTH3Hpa.

AMopTH3aliiATa Ha aKTHBa 3al04Ba, KOTaTto TOM € roToB 3a ymotpeba, T.e.KOTaTO € Ha MACTOTO M B CHCTOSHHMETO,
HeoOX0MMH 32 HeroBara eKCIUIoaTals Mo Ha9hHa, TIPeIBHAEH OT PHKOBOACTBOTO.

AMopTH3alMsiTa ce NpeyCTaHOBABA Ha MIO-PAHHATA OT JaTaTa, Ha KOATO aKTHBBT € KiacH(HIMpaH KaTo IbpKaH 3a Iponaxsta
WK JaTaTa, Ha KOATO aKTHBbT € OTIIHCAH.

OuakBaHUTE CPOKOBE HA TOJIE3EH KUBOT KbM TEKYIIMS M NPEIXOMHHA IIEPHO Ca KaKTO ClieBa:

O MamuHu 4 ChbOpbKEHUA 3 roguHK
O TpaHCIOPTHH CpeACTBa ~ 10 ronvaM
O CronaHcku HHBEHTap 6 roguHU
O Jpyru 3 roavHM (MUHEMYM)
O KowmmoTtpu u copryep 2 roguHU

MertoauTe Ha aMOpTHU3alMs, IOJIE3HUA KUBOT W OCTATHYHUTE CTOMHOCTH C€ MpepasriieKAaT KbM BCSKa JaTa Ha M3TOTBSHE
Ha (PUHAHCOB OTYET.

(r) HemaTepuajanu akTHBH

Hemarepuanuure akTBu npuao6utu oT JpyxKecTBOTO, M AMAIM OrPaHWYEH CPOK Ha M3ION3BaHe, Ce OTYMTAT II0 IIEHA Ha
OpHIo0KBaHe HaMalleHa ¢ HAaTpyIaHaTa aMOPTU3aLUA U HATPYTIaHH 3ary0H OT 00e3IeHKa.

PokoBoacTBoTO Ha JIpyXKECTBOTO € BB3NPHENO MONUTHKA Ha KaNWTAJIM3WpaHe Ha HEMaTepHATHM aKkTHBH B Cilydai, de
TSAXHaTa IleHa Ha MpuaoOuBaHe € eKBUBAJICHTHA Ha, MM HaBUIIaBa HUBO HA CHIECTBEHOCT B pa3Mep Ha .... JieBa.
Iocneasamy pasxoau

Pa3xonu, cBEp3aHM C NOOAPBKKATA HA HEMAaTEpHAIHW aKTHBH Ce KalUTaIW3WpaT, caMO KOraro ce yBejudYaBa Onjaelnara
WKOHOMHMYECKa HM3rofla OT aKTWBa. DBCHYKM OcCTaHamM pa3sxonu ce MpU3HAaBaT KaTo pa3XoX B MOMEHTAa Ha TAXHOTO
BB3HUKBAHE.

AmMopTH3anus

AMopTH3aIMATa Ce HAYUCIIABA B OTYETA 33 IPUXOJUTE U Pa3XoauTe Ha 6a3a JIMHEWHNA METOX Bb3 OCHOBA Ha OYaKBaHUA
CPOK Ha TI0JIe3€H JKUBOT Ha HEeMaTepHAIHUTE aKTHBH.

OlleHEHUAT MONe3eH KUBOT Ha HEMAaTEpUATHUTE OBITOTPAaiHU aKTHUBH CE€ ONPENENs CIOope] JaHBYHTA aMOPTH3AIMOHHATA
HOpMa, KOSTO aKO CTaBa BHIIPOC 33 aKTUBU KOUTO MMAT OTPaHUIEH CPOK Ha IOJI3BaHE CHIIIACHO JOrOBOPHU OTHOINEHUS WM
3aKOHOBO 3axbipkeHue (100/roauHu Ha MPAaBHOTO OrpaHUYEHHe), KaTO FOJMITHATA HOpMa He MOXe Ja mpeBumana 1/3, a 3a
Ipyrure e B pasmep Ha 15 %.

() MaTepuaiHU 3anacH

MaTepna.nHHTe 3amnacy C€ OLICHABAT IO IMO-HHACKAaTa OT OJOCTaBHAaTa M HECTHaTa pcajiudyeMa CTOMHOCT, KaTo pa3nukara ce
OTYHATA KaTO TCKYIIH pasxXxoau 3a IelHoCTTA. HOCTaBHaTa CTOMHOCT € cymMaTa Ha BCHYKH pa3sXOJH IIO0 3aKYITyBaHETO,
npepa60TKaTa U OPYTH pasxoad, HallpaBE€HX BbB BPB3Ka C JOCTAaBAHETO HA CTOKOBO-MATEpHAITHUTE 3a1iaCy 10 CETallHOTO UM
cecrosHue. Pasxomure 3a npepaﬁonca BKIIIOYBAT TE3H, IIPAKO CBBP3aHH C NMPOU3BEKIAHUTE IPOAYKTH IUTFOC IIOCTOSHHHATE U
IIPOMCHINBH pa3sxodd, KOUTO CC NMpaBAT B Ipomeca Ha npomnoncmom.CTorcono-MaTepnanHm‘e 3amnacu C€ OTmMcCBaT Io
METOAa Ha KOHKpPETHO OIpeacii€HaTa CTOMHOCT, KOraTO TAXHOTO r[0Tpe6neHne 3acira KOHKpETHH NapTHOH MPOU3BOACTBA,
TIPOCKTH WIIH KJIUCHTH.

(e) loxonu Ha mepcoHaaa

KpaTkocpo4HH 10X0AH

Kato xpaTkocpodHH 1OXOQH Ha IepCcOoHaNa ce OTIMTAT NapUIHH M HENTapMIHY OCHOBHU M AOIBJIHUTEIHH Bb3HATPaKACHHA
3a TIOJIOKEH TPy, IPEMHUH U TAHTHEMH, KOMIICHCUPYEMH OTITyCKH ¥ 3aKOHOBO OIIPEAENIEHUTE BPXY TAX OCUI'ypOBKH. Te3n
JOXOIH Ce MpU3HABAT KaTo TeKyIl pa3Xxof,.

Joxoau npy HamycKaHe

JloxomuTe, W3IUIallaHM Ha [epCOHaNa TpH TpeKpaTsBaHe Ha TPYIOBOTO WM CIyXeOHO IPaBOOTHOINEHHE CHIIIACHO
3aKOHOAATEJICTBOTO, JOTOBOPHO HIIM JPYTO CIIOpa3yMeHUE CE€ OTIMTAT KaTO TEKYIIH Pa3XOdu.

(x) Ipuxoan

HpHXOlIH C€ OomnpeacyAT Mo CrpaBeajinBara CTOMHOCT Ha IIOJIYY€HOTO WJIM IOJJICKAIIOTO Ha ITOJIy9aBaHE Bb3HarpakaACHUE
mona (l)OpMaTa Ha IMapyu49HH CpE€ACTBa. B ClIy9auTe Ha pa3CpO4YCHO IUTallaHE pas3jiIMKaTa MEXAy CIpaBE€iuBaTa CTOMHOCT U
HOMMHAJIHaTa CTOMHOCT Ha IUTAIaHETO Ce MMPU3HaBa 3a JIMXBEH IIPHUXOJ.

IIpuxoou ot npoaax6a Ha MPOLYKUMS M CTOKH

Ipuxoau ot mpomaxbara Ha NPOAYKIMA M CTOKHA Ce HPHU3HABAT IO CIpaBEeIIMBa CTOMHOCT HAa IOIYy4EHOTO WM
0YaKBAHOTO 12 Ce IOjIy9H Bh3HArpaKICHUE, HAMAICHO C BbPHATUTE CTOKH, OTCTBIKHU WiH pabaru. IIpuxon ot mpoxaxba
Ce MpH3HaBa B OT4ETa 33 NPHUXOLWTE W Pa3XOQWTe B MOMEHTa, KOTaTo CHIIECTBEHHTE PHCKOBE M COGCTBEHOCT Ce
HPeXBBPJAT KbM KyIyBada, [OJMydaBaHETO Ha BBH3HAIPRXICHUETO © BEPOSATHO, CBBbP3aHHTE Pa3XONd H BBH3MOXKHHTE
BpBIIAaHUsA Ha POAYKLIHS WM CTOKK MOTAT Ja Ce ONpeeNaT HafleX THO, HAMa IPOFbIDKABaIo yIacTHe B YIpaBJIeHHeTO Ha
HPOAYKIMATA M CTOKUTE U CyMaTa Ha PUX0Ja MOXe Ja ce H3MePH HaJeXIHO.

ITpuxoam ot yeayru
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IprxoauTe OT MPEXOCTABEHH YCIIyr'H CE NIPU3HABAT B OTYETA 33 IIPUXOMHUTE M Pa3XOIHUTE MPOMOPLMOHAIHO Ha CTENIEHTa Ha
3aBBPIICHOCT Ha CHENIKaTa B [I€HS Ha W3roTBAHe Ha OanmaHca. CTeleHTa Ha 3aBBPHMICHOCT OOMKHOBEHO Ce OIpemess
MOCPEICTBOM aHAJIM3 Ha W3BbpIIEHaTa paboTa.

(3) PuHAHCOBH NPHXOJH M pPa3xoAH

DHUHAHCOBHTE NPHXOAM BKIIOYBAT MPUXOAH OT JIMXBH IO MHBECTUPAHH CPEICTBA, MPHXOIHM OT IWUBHICHTH, Medanda oT
npogax6a Ha HAIMYHM 3a Npojak6a GMHAHCOBM aKTHBH, IPOMEHH B CIPABEIUIMBATa CTOMHOCT HAa (UHAHCOBHM aKTHBH,
OTYHMTAHHM IO CIIpaBeIMBa CTOMHOCT, KOraTo IPOMSHATa CE OTYMTA KaTo medanba Wik 3ary6a, megqanba OT oIepauud B
9yXIeCTpaHHa BalyTa M IedanOd OT XeIKMHIOBM HMHCTPYMEHTH, NPH3HATH KaTo medanbu u 3aryOu (B Ciydail, 4e
HpyxecTBoTO MMa TakuBa). [IpHxoJ QT JIMXBH ce NPH3HABa B MOMEHTA Ha HAYUCIIABAHETO My N0 METOIa Ha epeKTUBHATA
nuxsa. Ilpuxon oT NMBHICHTH Ce NMpH3HABA Ha JaTaTa, Ha KOATO € YCTaHOBEHO NpaBOTO Ha JIpyeCTBOTO Oa MOIYYH
IUTAIIAHETO.

DUHAHCOBHUTE Pa3XONW BKIIOYBAT Pa3XO[H 3a JIUXBU MO 3a€MH, Pa3XOId B Pe3yJITaT HAa YBEIUYEHHE Ha 3aIbJDKCHHETO,
CIIEICTBUE Ha NPHONMIKaBaHe C €IMH IEPHUOJ Ha JaTaTa, ONpe/elieHa 3a pealu3upane Ha IPOBHU3MH, 3aTy0Hd OT OIEpalLyH B
qy)KAeCTpaHHa BaJlyTa, IPOMEHH B CIpaBeIMBaTa CTOMHOCT Ha (PUHAHCOBH aKTHBH, OTYMTAHH 110 CIPABENJIABA CTOMHOCT,
KOraTo MpOMAHATa Ce OTUMTa KaTo nedanba wiM 3ary6a, oGe3leHKa Ha (MHAHCOBU aKTHBH W 3ary0HM OT X€DKMHIOBH
HHCTPYMEHTH, KOUTO Ce NMpH3HaBaT kaTo Nedanba wiM 3aryba ( cirydaif, ue JIpyxkecTBOTO MMa TakuBa). Bemuku pasxomu
IO MIaTHMHM JHXBH N0 3a€MH Ce IPU3HABAT KaTo Nedanta Wiy 3aryba kato ce M3MOJ3Ba METOA Ha e(eKTHBHHUS JUXBEH
HPOLEHT.

(u) JanbKk BLPXY nmeyajibara

JlaHpKbT BBpXy Iedanbara 3a roJWHaTa NpEJCTaBIsABa TEKyIIH M OTCPOYCHH AaHBLUM. J[aHBKBT BbpXY medaibara ce
npu3HaBa B OT4YeTa 3a MPUXOIH U Pa3XOIM C U3KIIOYEHHE Ha TO3H, OTHACAIN CE A0 CTaTHH, KOUTO Ca MPU3HATU IUPEKTHO B
KaluTana, KaTo B TO3H ClIydail TOM ce IpelCTaBs B KaluTaa.

TCKYI]II/IHT AJaHBbK Ca OYaKBAHMTE NaHbYHHU IUIAIIAHHUA BBPXY obnaraeMara nedaiba 3a roauHara, npmlaraﬁxn JaHbYHHUTE
CTaBKH B CHJIa KbM JaTaTa Ha U3rOTBAHE HA 6aJ1cha, M HAKOH KOPCKLHWH Ha TBJDKUMHUA JAaHBK, OTHACAIOH CE 3a MPEAXOAHA
TFOIHUHH.

OTCcpoueHHTE NaHBIM CE U3UHMCIIABAT Upe3 0aJaHCOBUA METOJA BbPXY BPEMEHHHMTE Pa3lIMKH MEXIYy CyMara Ha aKTUBHTE H
[IAaCHBHUTE, U3MOJI3BaHA 32 LIEJIMTE HAa U3rOTBSAHETO Ha (PMHAHCOBHA OTYET M CyMara M3IOJ3BaHa 3a AaHbUHM nenu. Cymata
Ha OTCPOYEHHTE NaHbLU ce 6a3upa Ha 09aKBaHETO Te Ja Ce pealu3vpaT WM NpHCIaJHaT, H3MO0JI3Baliki NPUIOKUMHTE KbM
JaraTta Ha OajaHca JaHbYHU CTaBKH.

AKXTHB 1O OTCpPOYEHH JaHBIM Ce HAYUCIIABA CaMo [0 pa3Mepa, 10 KOWTO € Bb3MOXKHO Obaema obnaraeMa neqanba aa 6pae
HAIMYHA TP YCJIOBHE, Ye HEU3MOJ3BaHWTE NAHbYHU 3aryOM W KpeAWTH MoraT na Obaar u3monsBaHd. OTCpoueHHTE
JaHbYHM aKTHBH Ca HAMAJICHH C pa3Mepa Ha Te3H, 33 KOMTO ObJemara u3roja He € IoBede BEpPOATHO Aa Oblie pealn3upaHa.

I[OH'BJIHHTCJIHI/DIT aHbK, KOWUTO NPpOM3THYA OT PA3NpPEACIIAHCTO HAa OUBUACHTH C€ OTYMTAa B MOMCHTa, B KOWTO Bb3HHUKBA
3abJDKCHHUETO 3a H3MJIAINAHEC HA CbOTBETHUA AUBUIACHT.

4. OnpeaelisiHe Ha CIpPaBeNJIHBUTE CTOHHOCTH

Hsxou OT C4€TOBOJHUTE TOJMTHKU U ONIOBECTABAHUA W3UCKBAT OMpeeNsiHe Ha CIpaBeUIMBY CTOMHOCTH 32 ()MHAHCOBH U 32
He(UHAHCOBH aKTUBM U MacuBH. CIIpaBeUIMBY CTOHHOCTH Ca OMpe/eNICHH 3a LEIMTE Ha OTYATAHETO M OINOBECTABAHETO Ha
6a3zara Ha mocoueHuTe MeToau. Koraro € mpuiaoXuMo, B CbOTBETHUTE OEIIEKKH € ONOBECTEHa AOMBIHUTENHA HHOpMALUA
3a JOIYCKaHKUATA, HAIIPaBEHH IIPH OIPENEIISTHETO Ha CIPAaBeNIMBUTE CTOMHOCTH Ha Criel(HIHNUS aKTHB MM ITaCHB.
THProBCKH U APYrd B3€MaHHUsI

CopaBeIMBUTE CTOMHOCTH Ha THPIrOBCKM M APYTH B3€MaHHA Ce€ ONpedeNs KaTo HacTosAmaTa CTOMHOCT Ha Obaemure
Mapy9HHU NOTOLM Ce TUCKOHTHUPA C MTa3apHaTa JIMXBa KbM JaTaTa Ha 6anaHca.

HenepuBaTuBHH GHHAHCOBH 3aIbJIKEHHSA

CnpaBe IIUBUTE CTOMHOCTH, KOUTO C€ OIPENEIIAT 3a LEIUTe Ha ONMOBECTABAHETO, C€ M3UMCIABAT Ha 6a3aTa Ha HAacTOAIIATa
CTOMHOCT Ha O'b€IMHKTE MAPUIHH MOTOLM Ha [NIABHUIM M JIMXBH, JTUCKOHTHPAHH C I1a3apEH JIMXBEH NPOLIEHT KbM JlaTaTa Ha
Oananca. 3a (MHAHCOB JIU3MHI MA3apHUAT JIMXBEH MPOLEHT Ce ompejeid Ha 6a3aTa Ha AOTOBOpa MIIM APYTH CXOIHHU
JIM3MHTOBH IOTOBODH.

Kpenuten puck P

KpenutHuaT puck 3a JIpy»XeCTBOTO C€ ChCTOH OT PUCK OT (prHAHCOBA 3ary0a B CHTyallys, IpH KOATO KIIHEHT WIK CTpaHa Io
(HUHAHCOB MHCTPYMEHT HE YCIlee J1a M3IThbJIHM CBOMTE JOTOBOPHHM 3aJB/DKCHMS B CPOK WM B ITbJIEH pa3Mep. Kpemutausr
PHCK MPOU3THIa OCHOBHO OT B3€MaHUs OT KIIHEHTH U HHBECTHLIMU BbB (PMHAHCOBH HHCTPYMEHTH.

Bzemanus om xnuenmu

KpenuTHHAT pUCK ce ompeiens WHAWBUAYATHO 32 BCEKH KIHMEHT, KaTO 3aBMCH OT IIa3apHUs PUCK Ha OTpachia, B KOWTO
JIpykecTBOTO omepHpa.

KpenutHata monutnka Ha J[pykeCTBOTO MpEABIKIAa BCEKHM HOB KITMEHT Jia ce MpOY4YBa 32 KPeIUTOCIMOCOOHOCT Mpeau Aa ce
MpEeJIOKaT CTaHAAPTHUTE YCJIOBHA HAa JOCTaBKa M IUTamaHus. KinWeHTH, KOMTO HE MOraTr Aa C€ BMECTAT B KpHTEPHUTE 3a
KpPeIuTOCIOCOOHOCT MOTaT Ja M3BbPHIBAT MOKYTIKK CPEIly 3aluiamaHe B Opoil.
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JpykecTBOTO OoT4MTa OOE3LEHKa, KOATO MpEACTaBliABa OYaKBaHWUTE 3ary0d MO OTHONIEHME Ha TBHPTOBCKUTE U APYrH
B3€MaHHs M MHBECTULMH. 3HAYMMUTE EKCIIO3MIMHU C€ 00e3LEHABAaT MHAMBMAYAHO, a 32 I'PYNM CXOOHHM aKTHBH B HAKOM
Cllydad ce Mnpuiara KOJEKTUBEH KOMIIOHEHT 3a 3ary6a, onpeleieH Ha 6a3a HCTOpHUYECKH JaHHH 3a IUTAMaHUATA [0 CXOMHHU
(UHAHCOBM aKTHBH.

JIMKBHAEH PHCK

JINKBMIEH DUCK BB3HMKBA IpH IOJNOXKEHHE, 9 JIpy)KECTBOTO HE W3IBJIHM CBOUTE 3aJbJDKEHHS B ITbJIEH pa3Mep U B
CPOKOBETE, KOraTo T€ CTaHaT M3MCKyeMH. JIpy’KeCTBOTO NpHiara moaxol, KOHTO Ja OCUTypu HEeOoOXOIUMHUS JTMKBUAECH
pecypc, 3a a ce MOCpelHAT HaCThIIMIMTE 3aAb/DKCHHUS NPU HOPMAlIHU MM M3BBHPENHH yCIOBHSA, 6e3 Ia ce pealusupar
HENPUEMIIMBH 3aryOu WM [a Ce YBPEIHM penyrauusra Ha JIpykecTBOTo.

PBKOBOACTBOTO MiIaHMpa M3XONAMMTE MApHYHH IMOTOLM 3a Nepuox oT 30 JHM, KOETO BKIIOYBA M3ILIAINIAHE HAa PasXONH,
obciyxBaHe Ha TeKymM M ()MHAHCOBH -3aJbJDKCHHS, HO H3KIIOYBA W3KIOYBA NOTEHUWANIHHMA e€(EeKT Ha HM3BbHPEIHH
06CTOATENCTBA KOUTO HE MOTaT Jja Ce NPEIBUISAT IPH HOPMAIHH YCIIOBUSL.

IleHoBu puck

Kone6anusTa B 11eHaTa, B 3aBUCUMOCT OT BHIa Ha ()MHAHCOBUTE MHCTPYMEHTH MOTaT Ja JOBeIaT IO BayTeH, JINXBEH WIH
na3apeH pUCK. -

Banymen puck

Karo msamo, [IpyXKecTBOTO HE € M3JIOXKEHO Ha BAIyTEH PUCK, Thi KaToO NMOKYIKHTE HA OCHOBHHUTE CTOKM U MaTepHally,
U3BBPIICHUTE Pa3Xoau, KakTo U MpoaaxOute ca B Benrapcku sesa.

Juxsen puck

JIpyKecTBOTO He € M3JI0XKEHO Ha JIMXBEH PUCK, Thif KaTo He M3I0JI3Ba (PUHAHCOBU MHCTPYMEHTH C IUIaBall JIUXBEH IPOLIEHT.
Ilazapen puck

ITasapen puck € PHUCKBT NpH NpPOMSAHA Ha Ma3apHUTE ILIEHW, MHBECTHIMHTE Ha JIpy)KeCTBOTO Ha ObIaT 3acerHaTH.
JIpy’XeCTBOTO KOHTPOJIMPa €KCIIO3UIMATA Ha [Ia3apeH PUCK B IPHEMIIMBY IPaHHIH, KaTo C€ ONTHMH3KMPa Bb3BPBIIaEMOCTTA.

S. HeTHM NpHUXOAM OT NpOAANKOH

B xunsanou nesa 2014 2013
ITpuxonu oT nmpoaaxOu Ha NpOXYKLUSA 0 0
IMpuxonu ot npoaax6u Ha CTOKU 60 22
IMpuxonu ot nponaxou Ha yCIyru 12 7

72 29

6. Jlpyru npuxoau

B xunsanu nesa 2014 2013
Hpyru npuxonu 670 0
O6mo 670 0
7. Pa3xo[H 3a CypOBMHHM H MAaTEPHAJIM H BbHIIHH YCJIYIH 2014 2013

B xunsaau nesa
CypoBHHH ¥ MaTe€pHaIX

BbHImHYU ycnyru 2 0

O6mo 2 0
8. JIpyru pasxonu 2014 2013

B xunsagu nesa

Hpyru pasxoau

BanancoBa CTOMHOCT Ha NPOJaiCHU aKTUBH 1560 4

O6mo 1561 4

9. Pa3sxoau 3a nepcoHaJia

B xunsaau nesa 2014 2013
3ariaTi 1o TpyAOBH IOTOBOPH 4 2
3aIbIDKUTENTHO COLMATHO OCUTYPSABAHE 1

O6mo 5 2
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10. ®unHaHCOBH pa3xoAH
B xunsagu nepa 2014 2013
OTpHLATENHH Pa3IUKU OT IPOMIHA HA BATyTHU KypcoBe 1 0
Pasxomu 3a TMXBH, CBbp3aHU ¢ OaHKOBH 3a€MH 71 75
Pa3xonu 3a TMXBY, CBBP3aHU CbC 3a€MH OT IPYTH IPY>KECTBA M JIMIA 113 100
®uHAaHCOBH pa3X0Iy, CBbpP3aHH C 6AaHKOBU TaKCH 11 4
O6mo 196 179
11. MarepHnajHu 3anacH
B xunsaau nepa
OTyeTHa CTOHHOCT HA MaTEePHATHHTE 3aNIacH KbM 31 exkeMBpH 2014 2013
Croxu 0 8
ITpenocraBeHu aBaHCH 3a MOKYTIKA HA CTOKU 0 0
MPOAYKLHS 0 0
O6mo 0 8
12. BilemaHnust 2014 2013
B xunsagu nepa
B3emaHus OT KIMEHTH ¥ JOCTaBYUIA 2 0
B3emanus OT npeAnpusaTHA OT rpyma 0 0
BsemaHus OT CBbp3aHU C aCOLMUAPAHA ¥ CMECEHH MPENPUATHS 0 0
Ipyru B3eMaHus 0 335
OG0 2 335
13. Ilapu4HH cpeacTBa 2014 2013
B xunsaau nepa
B 6poit 0 71
B 6e3cpounn cMeTKH 0 0
0610 0 71
14. 3agbiaxenus 2014 2013
B xunsaau nesa
3arpiokeHHs KbM (UHAHCOBH MPETIPUATHSA 0 959
3axbpIDKEHUSA KbM JOCTaBYHULIH 3 12
3axpmKeHUs KbM MPEONPUATHS OT rpyIia 0 0
3agboKeHMs CBBP3aHH C ACOLIMUPAHU M CMECEHH PEMIIPUATHS 0 0
O6mo 3 971
15. 3agb/KeHus
JIpyru 3agbiKkeHust
4
B xwisnu neBa . 22014 2013
15.1 [lpyru 3agbiDKeHHSA 1861 1826
15.1.1 KoM nepconana 1
15.1.2 OcwuryputenHu 3aXbJDKEHHS
15.1.3 JJaHbYHH 3aTBJDKCHUS
O6mo 1861 1826
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16. Cpnp3anu auna

WnenTnpuunpane Ha CBbp3aHUTE JIMLA
YnpaBuTe T MMa YYACTHS B CJIeJHUTE (PHPMH

BAPHAKJIUMA EOO/I b: 103595287 - HBaiino YaHoB
BAPHAKIJIUMA 2000 OO/] b: 148109238 — Hpaiino YaHoB u AtaHac

Illepen

ET AA®AT B:825120435 — Aranac Illepes

ET CUHOMAT b: 103217373 — HUBaiino YaHoB

KA®ETHUHU EOOJ b: 202435971 — Aranac IllepeB

KO®ETHUHU EOO[ b: 202435544 — WUBaiino YaHoB

3EMTEX OOJ] b:200985169 — Hgaiino Yanos u Aranac lllepeB
CMAPT CTPOM OO/ 5:148109213 — UBaiinio Yaros u Aranac IllepeB
J33/1 MEPHUBA B: 103904698 — HBaiino Yanos

BUT'EJI B: 200054295 — HUBaiiio YaHoB

H KOHCVJIT OO/l Bb: 103896963 — Ugaiino Yanos u Artanac lllepes
EJIUTATPO OOJ1 b: 112630851 — HBaiino YanoB u AtaHac Illepes

JIEKO ITAJIM OO/l b: 200985087 — HUBaiino YaxnoB u ATtaHac lllepes
BU3HEC KOMIIJIEKC POSJI B: 202367374 — UBaitno YanoB U AtaHac

IllepeB

MAPK 99 EOOJ] - B:115326355 Atanac lllepes

I'T ATPOMA B: 103947281 Artanac Illepes

BAPHAKJIMMA CEPBHU3 EOOJ b: 201900385 — HBaiino Yanos
I'T BAPHAKJIMMA 2000 B: 103900066

AKBA ITMK OO B: 201387356
KO®EWHMU b: 203126134

CTOMKOMEPC 2010 OOJI 5:201238978 — Aranac Illepes

100 % ot xanuTana

HBamata ¢ mo 50% ot kamuTania
100 % ot xamuTana

100 % ot xamuTana

100 % ot kamuTana

100 % ot karmuTana

JBamara ¢ o 40 % ot kanmTana
100 % ot kamuTana

50% oT kamuTana

50% ot kanuTana

JBamara o 45 % ot KanuTana
IBamata o 33.33% ot kanurana
JBamaTta 1o 25% oT Kanuraia

JBamaTta 1o 25% ot Kanurtana
100 % ot xammTana

90 % ot KamuTana

100 % ot kamuTana

JBamara ¢ o 50% ot kamuTana
JBamara o 33.33% ot Kamurana
100 % ot kamuTana

50 % ot kamuTana

17. Cpennocnucb4eH Gpoii Ha mepcoHaa, 3a€T B AEHHOCTTA Ha [Ipy»ecTBOTO

bpoii 3aeTH J1MLA 110 KATErOPHH MEPCOHAJ 2014 2013

MOHTBOp 3eMENeNICKA MAIHHM 1 1

O6mo 1
18. CnOuTus cien 6anaHcoBaTa AaTa

He ca HacThIMIM ChOIECTBEHH CHOUTHUA ciell GanaHcoBaTa JaTa, KOUTO GMXa HaJIOXKMII) €KIIMK B CyMUTE H

OIOBECTABAHUATA BbB (PMHAHCOBHSA OTYET.
CBCTABUTEJIL: ... s YIIPABUTEJI:

/ Cons Kpberena /
\ h d
g
YIIPABUTEIJL: cge N

f,ranac [llepes /



