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Denure Conap EQO/J

OTYET 3A ®PHHAHCOBOTO ChCTOSHHE

I'oannaTta npukaoueama na 31 nexemepu 2016 r,

{BCHYKH CYMW €@ B XH/IAMH JIEBa, OCBEH aKO He € IIOCOUSHO ApYro)

IIpuan, 2016 r, 2015 T,
AKTHBH
HeTtexyniu akTHRN
UmoTu, MamuHu v 060pyABaHE 9 18,426 19,315
O0mo HeTeKYIH AKTHEN 18,426 19,315
TekymH aKTHBH
THProBeKH B3CMAHHSA 10 34 21
[Tapy4HHM cpeacTBa H NApUIHK SKBUBANEHTH 12 598 528
[pennnateHy pa3xonm U ApyTH B3eMaHHA 33 37
Jlaub1iM 33 BR3ICTAHORABAHE 1 3 -
O0nro Texymm aKTHBH 668 586
O6mo aKTHBH 19,094 19,901
CofcTBeH KanuTad H NACHEH
CofeTBen kanuTan
OCHOBeH KanuTan 13 346 346
Hatpynanu neuantn/(3ary6u) 57 (327)
Tleuanda oT TeKyLIHA IEPHOI 454 384
Q6mo cobeTBeH Kanuran 857 403
IMacuen
HeTtexkymu 3agbamkenns
JIBITOCPOHE 2aAB/IKEHHA KBM CBBP3aHH JHLE 14,15 16,404 17,809
[MacuBU No OTCPOUCHH JAHBLH 17 24 7
0610 HETERYILH 3a bJUKEH RS 16,428 17,816
TexymH NacuBU
KpaTkocpodni 3a RDKCHHIS KBM CBBP3AHY THUA 14,15 1,770 1,652
THPrOBCKH U APYTH 38bDKEHEA 31 30
JaanmKennd 3a AaHbIN 11 8 -
O0mo TekymH NacHBH 1,809 1,682
Ofmo nacusH 18,237 19,498
O0mo cofcTEeH KATUTAJ H IACHBH 19,094 19,901

Toduunuam gbumm:oe omuem e 00oGpen na 10.02.20172. om Ynpasumena na Apyacecmaomo.
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Oennxe Conap EQOJT

OTYET 3A BCEOEXBATHHS 10X0/1

TonunaTa npukawteama #a 31 gexemepn 2016 r.

(RCHYKHM CYMH €a B XHIAIM NEEA, OCBeH 4KO HE ¢ TIOCOUEHD APYTQ)

Hpun. 2016, 2015,
ITpuxonH oT npogaxta Ha e eHepri 2,943 2,919
OTueTHa CTOMHOCT Ha IIPOAA/ICHATA ¢, eHeprus b} (1,454) (1,370)
Ileuan@a 1,489 1,549
AIMHHECTPaTHBHH Pasxon 6 (147) (59)
Jpyru pasxonu 7 (2) (2)
ITeuanda or onmepaTHRHA AeHHOCT 1,540 1,488
(DUHAHCOBHM NpUXoay/(pasxoaH), HETHO 8 (836) (1,062)
ITewan6a npeau AanbUM BBPXY nevuanhara 504 426
[Ipuxon/(Pazxox) 33 TaHEIH BBPXY mevanGara 11 (50) (42)
Heuan6a 3a roauHaTa 454 384
Jpyr BeeoGxBaTeH g0X0] - -
O06mo BceodXBATEH AOXOA 32 rOAUHATA 454 384

Toowwnuam dunarcos omvem e odobpen na 10.02.20172. om Ynpagumens na Hpyscecmeomo,
Hoacnumenrume npunovicenus Ha cmpanuyy 6 00 21 ca nepasdenna wacm om 200umHUA PUHAHCOB omuem.
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@ennxe Comap EOO

OTUYET 3A IPOMEHUTE B COBCTBEHHA KATTUTAJ
I'oannara npuxarouBama na 31 nexemspu 2016 r.
(RCHYKH CYMU €& B XHIAAH T€BA, OCBEH AKO0 He © I0COYEHO OPYTO)

Banauc Ha 1 anyapu 2015,

IleyanGa 3a roaunata

bananc Ha 31 pexemepn 2015 1,

Banranc ua 1 auyapu 2016 r,

lMeuanGa 3a roauHaTa

Banauc na 31 pexemepu 2016 r.

Hpun.

13

13

Perucrpupan Hatpynann O06wo cobcTBen
KANMTAJ neuyandu/  KanmHTal
(3arydu)
346 (327) 19
- 384 384
346 57 403
346 57 403
- 454 454
346 511 857

Toduwnusim gunancos omuem e ooofpen na 10.02.20172. om Ynpasumena na Jpyscecmeomo.
Hoscnumennume npuroxcenus Ha cmparuyy 6 00 21 ca nepasdenna 4acw om 200wuHus PuHancos omuem,
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®epure Conap EOOJ,

OTYET 3A TAPUYHHUTE NMMOTOLH

I'ognHaTa npHkA0YBamia Ha 31 gexemspu 2016 .,

(BCHMKH cyM# €a B XBIIS/IM JeBa, OCBeH aKo He € NOCCUEHO PYTo)

{lpna. 2016T. 2015r.
Ilapuann moTouH OT ONepaTHEHa AciiHoCT
TloCcThIINERHA OT KITHEHTH 3,518 3,594
IMnamanms Ha xocraBuunm {633) (564)
Ilnarenn napeny (63 DTaHELM BEPXY edanbaTa) (511) (521)
IMnarenu papbIM BHpXY newanbata (26) -
Inanasng kM doan CEC (143) (52)
Hpyra nocrenienns/(aniaHus), HeTHO (3) (1
HeTHH napH4HH NOTOUH H3OA3BAHH B ONEPaTHEHATA AeHHOCT 2,202 2,456
IMapuuuu MOTOUH OT HHBECTHIIHOHHA AeHHOCT - -
Ilapuynn noTouH OT (PHHAHCOBA ACHHOCT
HsmnareHy rIaRHUIM 110 3a€MHA KBM CEBPIAHM JIMLA (1,366) (1,256)
Hannareny MMXBH 11O 3aeMH KBM CEBP3AHU TH13 (766) (1,035
HeTHH nmapu4HH NOTOUH 0T PHHAHCOBA AetiHOCT (2,132) (2,291)
HeTHo yRenuvenne/(HamasledHe) Ha TAPUMHUTE CPEACTBA H
MAPHYHATE eKBHBAJNCHTH 70 165
Tlapu4nn cpedcTBa M MAPHYHH EKBUBANICHTH B HAUANOTO HA IEpHONa 528 363
Tlapu4Hu cpeacTBa M NAPHYHHE EKBHBAJIEHTH B KPad Ha Nepuoaa 12 598 528

Toduunuam gunancos omuem e 0006pen Ha 10.02.2017 2. om ¥Ynpasumens na Qpyocecmaomo.
Hoacnumennume npuiooicenusn Ha cmparnuyy 6 0o 21 ca nepazdenna wacm om 200umHus punancos omuem.
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Pennxe Conap EOOJ
ITPUNOKEHNA KBM @®HHAHCOBHA OTYUET 3A 2016 T,

1. CTATYT U IPEAMET HA JEHHOCT

»Penure Conap” EOOJ] e eAHOIMYHO IPYXKECTBO ¢ OTPaHMUYeHd OTIOBOPHOCT, PETHCTPHPAHO CHITACHO
Teproeckus 3akoH Ha PeryGnuka Brnarapua u vmMa naeHTHQHKaUHOHEEH HoMep 200731943,

JpyXxecTBOTO € ¢ PErHCTpUpaH KanuTan B pasmep Ha 346 000 nesa, paznpeneieH B 3,460 nana ¢ HOMHHAN
100 nB., Xo#iTO & HaITBIIHO BHeceH. CeNaNMIeTo Ha JpyxecTBOTO ¢ Tp. Codhus, a agpechT Ha yIpaslieHne e palon
Tpuaguua, Gyn. bearapusa, Ne 111, crpaga A, er.5 an.13. EgHonyden cOBCTBEHHK Ha KanuTana e ,,ACTPOHEPIKY
Conap bemrapna” EOO/, EMK 201795808,

IMpes pasrnexgaHMs Mepuof MMa cMsiHa Ha ynpasutens. Kem 31 mexemspu 2016r. Jdpyxecrsoro ce
YNpaBJiiBa U NpefcTaBiABa OT cBod ynpaeuteln [xun FOar Hlnw.

OCHOBHMAT NpeAMeT Ha JeifHOCT HAa Apy®ecTROTO npe3 2016 F. ¢ NMPOM3BOACTBO HA ENEKTPOESHEPIHsL.
JpyxecTBoTO ce (OKycHpa BHPXY IPOHIBONCTBO HA ENEKTPOSHEPriA Upe3 eKCIIIoaTallMd Ha (OTOBONTAMHYHA
HeHTpana ¢ kararnurer 5 MB, Hamupawma ce B ceno Cxobeneso, o0muna Jumurposrpaa, ofinact Xackoso.
LeHTpanara ¢ NPUCHEHHCHA KBM ENEKTPONPEHOCHaTa Mpexka Ha 26 wHu 2012 r. Enextpoenepruara ce npoaasa
NPH ILPKABHO PEryIHpaHH LIeHH Ha H3KYITYBaHe.

JpyXecTBOTC HAMA PA3KPUTH KIOHOBE H IEPCOHAN KBM kpas Ha 2016 r.

(DHHAHCOBHMAT OTUET € CAMOCTOATENEH OTUET Ha NpeANPHATHETO.

Kwm 31 pexemepu 2016 r. uMa yupemeH 3anor BepXY THProBCKOTO NpeAnpHsTHe B noj3a Ha Kuralicka
faHKOBa KOPHOPAITHA 33 PA3BHTHE.

2. BA3A 3A M3IOTBAHE
2.1. punoxcumu cuemogoont CraHOapmu

Tozu TopnmeH (MHAHCOB OTYET € MBTOTBEH B CBOTBETCTBHE CBC 3aKOHA 38 CUYETOBOACTBOTC H
MexyHapoQHHTE cTaHAApTH 3a puHaHcoBo oryurane (MCPO), nmpuetn ot Esponeiickua Cero3 (EC). NomnuauaT
¢uHAHCOB 0TYeT € onoGpeH 3a U3zaraHe OT yIpaBuTens Ha Jpyxectsoro Ha 10.02.2017 1.

2.2. Baza 3a uamepeane

FO,E[HI}IHHHT (i)I/lHElHCOB OTUET € H3roTBeH Ha Dasara Ha HCTOPHYCCKA 1IEHA,

TlogmmauAT HUHEAHCOB OTYET € CHCTABEH IIPH CHA3BaHe Ha NPHHITANA Ha AelcTBallo NPeANpHATHE.

KeMm AaTaTa HAa H3TOTBIHS HA HACTORIIHA (I)HHEIHCOB OTYET PBKOBOJACTBOTO € HAIIPABHIIO MPCLUCHKA Ha
crocoOHOCTTa Ha JpyXecTBOTO Ja MPOJLIDKH CBOATA JEHHOCT KaTo JOeifcTBallo NpeilpHATHE Ha 0aza Ha
HanugHaTa WHhopMaWa 32 npeaBuaumMoTo Opgewe. Cned M3RBPIUCHH Mperien Ha meifHocTra Ha [lpyxecTBOTO
PBKOBONCTBOTO 04aKBa, 4e J[pyKecTROTO HMa IOCTATEHHO (PHHAHCORH PECYPCH, 32 1d IPOALIKH ONepaTHRHATA CH
ReifHOCT B OMH3ko OBAEIIe W NpoAbIKaBa Aa NpHIara IpUHIKNA 34 AeHCTRAINC NPEeANpPHATHE NIPH H3TOTRAHETO Ha
{PMHAHCOBHA OTYET,

PBKOBOZCTBOTO € HEBBPIUHIO ONEHKA Ha NPHIOKHMOCTTA Ha IPHHOMNA 32 MelicTBallo NpeAnpHATHE, KaTo
tyHAaMeHTaICH NPHHIUT NPH HTOTBAHETO HA (HMHAHCOBHMA oTdeT. IIpH oNeHKaTa ca B3CTH NPEABHA BCHUKH
obCTOATENCTRA, BKYHTEIHO H Te3H, KOUTO Ca BB3HHKHAMH Cliel JATATA HA ChCTABAHE Ha (MMHAHCOBHA OTUET.

BananchT oTpa3gsa MpeBHINEHHE HA TEKYIIMTE MACHBY HaJ TEKYIMTE aKTHBE, PRKOBOACTBOTO € MOTYyHHIIO
odHIMATHA rapaHuus OT cTpaHa Ha coGCTBCHHMNMTE Ha KamuTana, 3a NMPCA0cTaBsHe HeodXoAuMmaTa MOAKpeNna 3a

APYXKECTBOTO, 34 Aa MOXKE Xa H3{TLJIHH CBOHUTE 340bJIKCHHA.

2.3. DyHKHUOHAAHA BAAYING U 8V HA RPEOCHACAHE



®cnnre Comap EQOJT
NPHIOKEHNA KM ®UHAHCOBHA OTYET 3A 2016 r.

Hacrosumar otier e u3rotBeH B Obirapckd Jepa (BGN), K0ATO e (YHKUMOHANHATA BanyTa Ha
Apyxectsoro, Ilanara $uHAHCOBA MH(OPMALMA NpeACTABEHA B JICRA € 3aKPhIIEHA 0 XWIALA, OCBEH KOTATO ©
NIOCOUEHO JPYTO.

2.4. Hznoxzeane Ha HPUOAH3IUMETHY OUCHKH U HPeleHRY

HaroTeasero Ha punancopure oTaeTH chrioacio MCOO, nprern o1 EC H3HCKBa PHKOBOJICTROTO /1 IPARH
HpEeLEHKH, TPUONTH3UTENHH OUEHKH M JOTYCKAHHS, KOHTO BIIMAAT HA TIPHNATAHETO HA CUCTOROAHHTE HOMHTHKE U HA
4KTHBHUTE, MAcHBUTE, MPHXOJUTE M pasxonure. Peanmuar pesynarat Moke ja Obe pasivdeH OT TE3H
NpUGNH3HTENHH oLeHKy. TTpepasrnexIaHeTo Ha CHETOBOAHMUTE ONEHKH C& NIPH3HARA B TIEPHONA, B KOHTO OIGHKATA
€ MpepasIieaana, KoraTo MpepasriexkAaHeTO 3aciara TO3M NepPHO, ¥ B ObJSIM NCPHOAN ako [Ipepasriex JaHeTo
OKa3Ra BIHAHHE Ha Gbaewwre mepuosd. MHDOpMAIin 3a NMOZMUMH, 3aCETHATH OT OUEHKH HA HECHIYPHOCTTA M
JOTyCKAHHS [PH TNPMNIAraHe Ha CHETOBOJHHTE [QMUTHKM, KOMTO MMAT €(peKT BbpXy CYMHUTE NPH3HATH BLB
(UEAHCOBHA OTHET, c& ChABP*a B Ilpunokenue 11— Mansim,

2.5, Cpasnumenna ungropmann

Cernacno GLIrapeKoTO CYETOROJHC 3AKOHOJATEICTBO M DETNaMEHTHPAHHTE 3a npuwioxkenue MCC,
{unanconaTa roaMHa NPHKMOYBA Ha 31 JCKEMBPH M THPTOBCKHTE APYHECTBA €A ATBXHH 13 MPEJICTABAT TOMHIIHH
(HHAHCOBYM OTYETH KBM CHINATA J4Ta, 3A6JHO ChC CPABHUTENHM JIAHHU KhM Ta3H JaTa 3a NpeIxXOfHATA rojuHa. B
cryvai, ue JpYKECTBOTO € M3BEPINMIC IIPOMCHH B CYETOBOLHATA CH TIONHTHKA, KOMTO CA HPHJIONKEHU
PSTPOCHIEKTHBHO WIIH KO € M3BBPIIMAO NPEH3YHCASHHUA MM pexinacuMKALKH Ha OTAENHH MOepa, TO HOpefcTaBs
CPABHMUTENHH JIAHHY 3 ABA [PEAXOIHH NEPHOJd B OTHYETZ 33 (DHHAHCOBOTO CHCTOSHHE H CHOTBETCTBALINTE MY
NOACHATEIHE Geleskku, KaKTO CeiBa;

4) KbM Kpas Ha NPeJXO/HHSI OTYETeH HepHOT;
6) KpM HAYANIOTO HA HAM-PaHHMA CPABHUM TIEPHOL.

B ocranmandgte ejeMeHTH Ha qJIfIHaHCOBlfIH OTYET H CHhOTBETCTBAMUTE MM IOSCHUTENHH CBEOSHHA
CPABHHTEIHATA I/lH(l)OpMaI.lHH C€ NpeacTaBs caMo KbM KPasd Ha OPeAXOOHHA OTYSTCH MEPHOM.

3. BHAYMMH CHETOBO/JHH INOJIMTUKN

BeanpueTuTe CUETOBOAHM IOJIMTHKY Ca IOCNENOBATEIHH ¢ Te3H, NPHIATAHH TIPe3 NPEIXOAHHA OTYETEH
MEpHOZK, ¢ H3KIIOYeHHe HA HOBHTE MsMeHeHH MCMO u MCC, pr3npueTn ot [py:KecTBoTO KbM 1 anyapu 2016 1.

3.1, Yyncoecmpanna eatyma

Ornepaumute B UyXAeCTpaHHa BAMyTa C& OTUHTAT BB (IYHKUMOHAIHATA BATyTa Mo oOMEHHHA Kypc Ha
BEHB, npunoxm B AeHd Ha M3BLPIIBAHE Ha cenkara, [TapHiHi aKTHBH ¥ TIACHBY, ICHOMHHUPAHHE B 9YKIECTPAHHA
BAaNyTa, C& OTYHTAT BBB (JYHKIIMOHANHATA BaXyTa IO 3AKMOYWTENHMS KyPC B JIeHS Ha W3rOTBAHE HA OTHETA 33
punarcoroto chetognme. ITewanGa unu 3aryGa OT KypcOBH pasNuKy, NPOM3THYAILE OT MAPHMHM TO3MIHH, ©
pasIuKaTa MeXIy aMOpTH3HpaHaTa CTORHOCT BLE (YHKIMOHANHA BallyTa B HAYAJOTO HA MEPHONIL, KOPHIHPAHA C
edexruBHATA NHMXBA W MNAMAHHATA TpPE3 lEPHOJA ¥ AMOPTH3MpAHATa CTOMHOCT B WUYN/CCTPaHHA BaTyTa
NpeRalyTHPaHa [0 Kypcd B Kpas Ha HCpHOAA.

Ot 1 anyapu 1999 romuna ofmennmAT kype Ha Bnarapekus nes (BGN) e ¢uxeupan kum erpo (EUR).
Obmennmar kypc ¢ BGN 1.95583 / EUR 1.0,

3.2. DuHancosy HHCIMPYMEHmN

3.2.1. Hedepugamuenu junaucoen akmueu



®eruxc Conap EOOJ
MPHJIOKEHHA KM GUHAHCOBHA OTUET 3A 2016 T,

HpyxecTBOTO MpH3HABA MEPEOHAYANHO B3GMAHWS M [EMO3HTH Ha JaTaTa Ha Bh3HHKBAHE. BCHUKH Apyru
¢HHAHCOBH aKTHBH C¢ IPH3HABAT IEPBOHAYAIIHO HA JATATA HA ThPTyRaHe, KOATO & JATATa HA KOATO TO & CTAHaso
CT{aHA 110 JIOTOBOPHHUTE YCIIOBHA HA MHCTPYMEHTA.

HpyxecTBOTO OTNHCBA (PHHAHCOB AKTHB KOTATO JAOrOBOPHHUTE [IPABA 33 MAPHYHHTE [OTOLM OT aKTHBA ca
MoraceHH, MAx J{pyKeCTBOTO NpexBEPAM TpaBaTa 3a [OTYYaBaHe HA JOTOBOPCHHTE MMapiuHM IIOTOLM OT
(GMHAHCOBMA AKTHR B CAENKA, CNIOPEI KOATO 3HATHTENHA YACT OT ECHYKM PHCKOBE M HM3TOJH OT cOBCTREHOCTTA HA
(MHANCORMA aKTHUB €a NPEXBBPIEHH. BCAKO ywacThe B npexpbpiel (MHAHCOB aKTHB, KONTO € Ch3gameH WM
3aIBpOKaH OT JIpYRKECTBOTO C& IPUIHARA KATO OTAENEH aKTHE HIIH TIACHB,

P®uHancoBd AKTHBY M NMAacHBH C6 HETHPAT M HeTHATAa CTOWHOCT C& MpPELCTABI B OTYETA 33 (DUHAHCOBO
CRCTOAHHE TOTABA M CaMo TOraBa, KOTaTe JpyXecTBOTO MMa MPAaBHO OCHOBAHHE A HETHpa CYMHTE H HMA
HaMepeHHe WM Ja YpeAla Ha HeTHA Oasa WM jia peaH3upa akTHBA K /3 YPeIu MACHBA eAHOBPEMEHHO.

HpyxecTBOTO HMA CASAHMAT He-ASPHBATHBCH (hHHAHCOB &KTHB! MAPUYHH CPEICTBA M B3CMAHNS,

3aemu u gzemanun

3aeM¥ H B3eMaHHA ca (PHHAHCOBH AKTHBH ¢ (HKCHPAHW MM ONpETeNseMA IUIANIAHWA, KOMTO HE Ca
KOTHPaHH Ha aKTHBeH nazap. TAKMBA AKTHBM C€ NPH3IHABAT NLPBOHAYATIHO 110 CIIPABEIMEA CTOHHOCT IITHOC BCHMUKH
IIPAKO CHOTHOCHME PAa3sXOAH Mo cienkara. Cnel IBPBOHAUANHO MPU3HABAHE 336MH M B3EMAHUA CE OLEHSBAT 10
aMODPTH3HpaHA CTOMHOCT, KAaTO C€ H3M0JI3BA METOJAA HA e(heKTHBHESA NHXBEH NPOLEHT, HaMaleHa Che 3arybH oT
obesnenka.

KaTeropuara ,,3aeMH ¥ B3eMaHHA" BKITOUBE NAPH ¥ NAPHIHH CKBHBAJICHTH,

Iapu u napuunu exgueanenmu

ITapu ¥ mapuyHH eKBHBANEGHTH BKIIFOMBAT MAPHYHA HATHIHOCTH H AEMOIUTH Ha BIVKAHE ¢ IHPBOHAYAICH
MaTYPHTET OT TPH MECEUA HIIH [I0-MajIko OT AaTaTa Ha NpHaobHBaHe, KOMTO €A CEBP3AHH ¢ He3HATHTENEH PUCK OT
[IPOMAHA B CIPABEAAMBATA MM CTOMHOCT W ce H3Nox3sar OT JpyxecTBOTO 3a YIPABICHHME HA KPATKOCPOUHH
AHTAKHAMEHTH.

3a LENHUTC HA H3TOTBAHCTCO HA OTHETA 3a IMAaPHIHUTE IIOTOIH:

* TapHYHHUTE NOCTBIIEHH OT KIMEHTH Y NapHYHNTE MNAlaHUA KbM JOCTABYULH Ca [PEICTABCHHA OPYTHO,
c pxroueH JIIC (20%);

» mmareHuaT JJC 1o noxkynkw Ha ABITOTpalHd aKTHBH Ce IMOCOYBA KATO MNAINAHHA OT HHBECTMITHOHHA
JEeHHOCT.,

3.2.2. Hedepusamusiu QUHAHCOGH RACHEH

JpyXKecTBOTO MBPBOHAYAIHO IPH3HABA (MHANCOBM TACHRU HA NATATA HA Bh3HHKBaHE., DCHYKH APYTH
(MHAHCOBH MACKBM C€ NMPU3HABAT HA TAXHATA IATa HA THPIYBAHE, HA KOATO JpYMECTBOTO € CTAHAIO CTPaHa IO
IOOTOBOPHHTE YCNOBHA HA MHCTPYMeHTa. JPYKECTBOTO OTIVCEA (HHAHCOB MACHB KOTATO HETOBHTE JOTOBOPHH
3aIBIKEHIA ¢4 H3ITBIHEHH W ¢A OTMEHEH! WITH HE Ca BAIHAHH [0BeTE.

($HHAHCOBH AKTHRH W TNACHBM CE HETHMPAT M HETHATA CTOMHOCT C& OpPEeNCTAaBAd B OTYETA 3a (MIHAHCOBO
CHCTOAHHE TOTABA W CaMO TOT@Ba, KoraTo JIpy)kecTBOTO MMa HPABHO OCHOBAHME [d HETUPA CYMHTE M MMa
HaMepeHHe HiH {a ypex/a Ha HeTHa 0a3a HITH A peallH3upa akTHBA M A YPE/IH MACHBa eIHOBPEMEHHO.

HpyxectsoTo wracHHIMpa HENEPHBATHBHHTE (HHAHCOBH NACHBYM KaTo JAPYrH (VMHAHCOBH [ACHBIL
Taxupa UHAHCOBH IIACHBH C€ MPHIHARAT ITBPROHATAIHO [0 CHPABSIITHBA CTORHOCT TUTKC BCHYKM HIPAKO CELP3AHH
pasxoad mo caenkata. Cneln MBPBOHAYANHO NPU3HABAHE T3W (PHHAHCOBM IACHBM CE OLEHABAT MO aMOPTH3HpaHa
CTOMHOCT, KaTO C& H3I0N3Ba METOAA HA eeKTHEHUSA IMXBEH MPOLICHT.

HpyxecTBOTO HMa CIIEAHNTE HEIEPHBATHEHH (HUHAHCOBH [TACHBH: 33€MHU, THPTOBCKH H APYTH 3aI5/DKEHHA.

3.3. Cobcmaen kanuman
KanuranbT Ha pyxecTBOTO € NPe/ICTABCH N0 HOMHMHAIHATA CTOHHOCT HA 3aNACAHATE JAT0BH BHOCKH.

OcHopHuAT KanuTan Ha JpyxecTBoto ce cbeToM oT 346 000 ne, cwerosm ce ot 3,460 pasHM [i71a, BCEKU
OT KOUTO ¢ HOMHHaNHa cToffHocT ot 100 jepa.
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3.4. Hnomu, mawiutu, cvopeacenun u obopydeane
(i) Ipuznaeane u oyenka

ITvpeoRauaino npuInagane

VMOTHTE, MAITMHUTE, CHOPEKEHHATA H 0GOPYIBAHETO Ce OUEHIBAT TI0 IIeHa Ha NPMAOCHBAHE, HAMAJIEGHA ¢
HaTpynaHd aMOpTH3alM¥ W 3arybw ot obesnenra. IleHara Ha npuuaoOuBaHe BKMIOYRA IOKYIHATA LEHA,
BKTIOUNTENHO MHTA H HEBL3CTAHOBMMH NAHBIM BbPXY IOKYNKaTa, KAKTO M BCHYKH JPYTH PasXOAH, NpAKO
OTHACAIIH C¢ /IO MPUBEXKOAHE HAa AKTHRA JI0 MECTOIIONKEHHE i ChCTOAHME HEOOXOAMMH 34 HETOBATA EKCILIOATALLHS
N0 HAaYMHA HpeABMACH OT phKOBO/ACTEOTO. IleHaTa Ha NpuAoGMBaHe BRIOYBA (MU KANHTAIHZHPAHH Pa3XOM 3@
TIHXBH.

CrofiHocTTa Ha aKTHBHTE NPHAOGUTH 110 CTONAHCKH HAYHH BKIIOUBA HATIPABEHUTE PASXOMAU 33 MATEPMA/IH,
AHPEKTHO BIIOKEH TPYN W ChOTBETHATA MPOMOPLUMOHATHA YaCT OT HElPEKUTE IPOU3BOACTEEHH PA3KOLH; PasXOonuTe
[pAKO OTHACHIIH Ce N0 NPUBEKNAHE HA aKTHBA L0 MECTONOJOMKSHME M CLCTOAHHE HeOOXOAHMM 32 HErokaTa
SKCIIOATAIA H KATUTAIMIHPAHHM DA3XOAHM 3a JIHXBH. 3akyneH cofyep, 0e3 KOHTO & HEBBIMONKHO
(GYHKIMOHMPAHETO HA 3aKyNeHo ofopymBaHe, ce KAIMTAIM3HPA KAaTO YacT OT TOBa 0fopyaBaHe.

~ Korato B MMOTHTE, MAINHHHTE, ChOPHKEHUATA H o60pyIBAHETO €& ChIBKAT KOMIIOHEHTH ¢ DPa3jIHuHg
NPOJBILKUTENHOCT He MONE3CH JKMBOT, T C& OTYHTAT OTAENHO.

TTeuan(u W 3ary6H OpH OTHHCBAHE HA UMOTH, MANIMHH, CROPHKSHEL B ofopyaBaHe (OTpPEIe/IsT c& Karo
pavIuKa MeXIy MOCTBINIEHMITa M 0alaHCOBATA CTOHHOCT Ha aKTHEA) C& NPA3SHABAT HETHO B IPYTH PUXOIW/IPYTH
pasxoMu B neyandu v 3aryou,

Hocnedsawu pazxoou

IMocnenpainy pasxoay ce KaNMTANH3HPAT CAMO KOTATO ¢ BEPOATHO 4¢ OBAENIH MKOHOMMWYECKH IIOJI3H OT
TE3W Pasxoxd me Gbmar nomyueHH oT Hpyxecrsoro. TekyL(M PEMOHTH H NOMAPBHRKKA C& IPUIHABAT KATO Pasxoj
IIPH BB3HMKBAHETO HM.

Memoou na amopmusauia i ROAEIEH JHCHEOM

Jpy:KecTBOTO H3NON3BA JIMHESH METON Ha AMOPTH3AINMA HA IBJIrOTPAfiHMTE MaTepHRIHM AKTHBH,
AMOPTH3INPAHETO HA AKTHBHTE 3aII0TBa, KOTATC TE Ca HA PaslIoKeHNe 34 yroTpefa. IIONesHHAT KUEOT 11O TPYNH
aKTHBH € ONpeflelieH B ChOTBETCTBHE C (HM3IHMECKOTO H3IHOCBaHe, clelH(MkaTa Ha ofopyapanero, OBICHIATE
HaMepeHHd 3a ynoTpeda H ¢ MpeAnonaraeMoTo MOPAIHO OCTAPSBAHE,

OrnpeJeneHHAT CPOK Ha TOJHOCT (HAa €KCINIOATALMS) Ha JLITOTPANHHTE aKTHBH C& MPEriexkaa B kpas Ha
BCAKA TOJHHA M NPH YCTAHOBSABAHE HA 3HAYMTENHYE OTKIOHEHHA CIpAMO OBOCLIMTE OWAKBAHUA 34 CPOKA Ha
H3ION3BAHETO Ha AKTHBHTE, CHIUIHAT C& KOPHTHPA,

3.5, Ofezuenka Ha axmusu

Ofe3nena Ha MO, MAWUHY, ChOPBICEHIA | 0Dopydsane

FanancoerTe cTOMHOCTH HA MMOTHTS, MAlIMHATE W 0GOPYABAHETO NOJUICHKAT Ha Nperiefd 3a obesleHKa,
KOTATO ca HANHIE CROUTHT MK NPOMEHH B 0GCTOATENCTRATA, KOUTC TIOKA3BAT, e Te 61Xa MOINH 4 Ce OTHHIABAT
TPAMHO OT BH3CTAHOBMMATA HM CTOHHOCT. AKO ¢a HANMIE TAKHBA HHIHKATOPH, 4¢ MPHOMHZUTEIHO ONpelcicHaTd
BBICTAHOBHMa CTOHHOCT € NO-HUCKAa OT TAXHATa O0amaHcOBa CTOMHOCT, TO IOCNEAHATA CE HIMMCBA A0
BB3CTAHORUMATA CTOHHOCT HAa aKTHBUTE. Bh3CTAHOBHMATA CTOHHOCT Ha IBITOTPAHHHTE MATEPHANHN AKTHEH € [I0-
BHCOKATA OT ABETE: CIIPABE/HRA CTOMHOCT 6e3 pasxoaH 3a Npojaxba wiv cTORHOCT IpH ynoTpeGa,

3a onpenendueTo Ha CTOHHOCTTA pH ynoTpeda Ha akTHBUTE GBACLINTE MAPHYHH IOTOLM CE IMCKOHTHPAT
RO TAXHATA HACTOMINA ¢TOHHOCT KaTO C€ NPHMIAra AMCKOHTOBA HOPMA IIPS/M JIAHEBIIH, KOATO OTPA3fABa TEKYILHTE
Na38PHA YCIOBMA M OLEHKH HA BPEMERATA CTOMHOCT Ha TIApUTe W PHCKOBETE, CICIMpHIHY 3a CROTECTHHA dKTHB,
3aryOure oT o0e3leHka ce OTUMTAT B OTYETA 33 BCEoOXBATHHA J0XO0J,

Obeyenra Ra HEOePUGAMHEHT DUHARCOGH AKMIEU
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DUHAHCOB AKTHE C€ NPETIEXk/a KbM BCAKA OTHETHA JAT4, 38 A4 C& IPELEH] MK ChIIECTBYBAT OOEKTHBHH
LOKa3aTeNicTRa, ye € obeslieHen. Epmn (unamcoB akTHe e obe3leHeH ako ¥Ma OGEKTMBHH JOKA3ATCICTBA 34
00e3LeHKa B PE3yiITaT OT ¢JIHO WIH I0BEYe ChOUTHS, Bh3HUKHAIM C/6/| TbPBOHAYAIHOTO IPH3HABANE HA AKTHBA, H
TOEA ChOMTHE Ha 3ary0a € 3acerHano ovakBaHuTe OBAEIM MAPHYHM NOTOIH OT TO3M aKTHB, KOETO MOXe 2 Gbae
HEAEKIHO OLEHEHO,

OOGeKTHBHO [OKA3aTENCTBO, Y¢ (PUHAHCOB aKTHB ¢ 0Ge3leHeN, BKIIOYRA HEH3MTBIHEHHE HilH IIPOCPOUHE OT
ANBXHHAKA, IPECTPYKTYPUPAHE Ha 3a0bIDKEHHETO KbM JIpYKecTBOTO NPH YCIOBHA, KOUTO JpyXecTBOTO HHAYe He
Ou pasriexaato, HHAHKAIMH, 9€ JUIBKHUK IIe U3MaHe B HECBCTONTEHOCT, HeGIaronpiaTHH IPOMEHH B CTATyca
Ha MNAIIAHAA HA JTBAKHHK, HKOHOMIMECKH YCIOBHA, KOWTO ROJIAT 0 HEH3MBJIHEHHA.

HApyxecTBOTO B3uMa TpPEABMA JOKA3AaTENCTBA 33 OGE3LEHXa HA (UHAHCOBH AKTHBH OTYHTAHH IO
AMOPTU3UPaHA CTOHHOCT (36MH M B3GMaHMA), 33 KOHKPETEH aKTHB, BCHUKM HHIMBMAYAmHO 3HAYMMH AKTHBH CE
IpOREpABAT 34 clelHGuHa 00e3IeHKa.

3arybara ot obe3leHKA 3a HHMHAHCOB aKTHB, OTYMTAH 10 AMOPTHIMPAHA CTOMHOCT, C& M3YHC/IABA KATO
pasmikaTa MEXAY HerOBATA OTYETHA CTONHOCT H HACTOAMATA CTOMHOCT HA OYAKBAHHTE GBHISUIYN [ADHUYHM [IOTOLH,

* MUCKOHTHPAHH ¢ OPHIMHANHHA e(eKTUBEH JIMXBEH IPOIeHT, 3aryba oT o6e3leHKa ce 1IpU3HaBa B nedanbH u 3arybu
H (€ 0TPa3ABa B KOPEKTHBHA CMETKA HAMAIABAINE KPEXHTHTE K B3EMaHHATA WIIH LeHHH KHIKA, AbPKAHH JI0 TAIek,
Koraro ch0uTHe HACTBIIANO Clie/l NPU3HARAHETO HA 00e3reHka, HaManasa 3arybara oT o6esle ks, TOBA HAMAICHHE
ce oTpassea 00paTHO Mpe3 nevantu | 3aryfu.

3.6. Hpusnaeque na npuxoedu om npoduaxcha HE GrmMueH o Yeayau

[Ipuxonute 0T Npoaaxbara Ha DPOAYKIHA W CTOKH CE HAYHCIIABAT B OTYETA 33 BCEOOXBATHMS JOXOJ, KOTATO
3HAYMHTC/HUTE PHCKOBE H O0Mard OoT COBCTBEHOCTTA €A MPEXBBPICHH Ha Kymysaua. IIpMXOAHMTE OT M3BBLPLUICHH
YCIYFH € NPH3HABAT B 0THETa 32 BCeOOXRATHHA J0X0 IPOTOPIHOHANHO Ha GTANA HA 3aBhPIICHOCT KBM JATATA HA
punancoens orver. ETambT Ha 3aRBPIIEHOCT €& OUpPees upes NPOBEpKa Ha W3BbpIeHata pafora. He ce
[pU3HABaT NPUXOJA, KOTATO CBHIIECTBYBA 3HAYMTCIHA HECHTYPHOCT IO OTHOLICHME HA TIONYYaBaHe Ha
BBIHArPAKJSHHNETO, BB3CTAHOBARAHE HA CRBLP3IAHUTE DA3XOAM HIH BB3MOKHO RBEIPAXKEHHE OT CTpaHa Ha
BBITIOKUTEIIA.

3.7. Punancosu npuxodl i pasxodu

DUHAHCOBUTE TIPHXO/U BKMOYBAT IPHXOJM OT THXBH. IIPHXOI OT NiXBH ce npu3HaBa B nedanbu ¥ 3arydu
B MOMCHTA Ha HATHC/IBAHETO MY 0 METOM4 Ha e(EKTHBHATA NHXBa. PHHAHCOBHTE PAIXOIH BEIIOYBAT PA3XOLY 34
THXBH 10 38EMH,

IIpuxoauTe H Pa3XOMMTE OT BAILYTHH KYPCOBH PAITHKH C& NPEICTABST HA HETHa 6a3a B 3aBHCHMOCT OT
TOBA JaNK IBIKCHAATA B TYK/ICCTPAHHA BaTyTa BOJAT A0 HETHA Mevanfa WK HeTHA 3aryfa.

3.8. danvuu

Texyuy oanwr enpxy doxooume

Texympre AaRBYHM AKTHEY M [IACHBY 32 TEKYLIMA M NIPEIXOJHH [EPHOAN ce IPH3HABAT IO CYMaTa, KoATo
ce 0yaksa Aa Gb/Jie BE3CTAHOBEHA OT MM NTATEHA Ha JaHBIHWTE BaacT. [IpH M39HCIEHHE Ha TEKYILHTE JIAHBIM ce
IpUNaraT JaHEYHATE CTABKE H 38KOHH, KOMTO ¢4 B CHIIA IIA C& B 3HAYMTENHA CTENICH MPHUETH KHM OTYETHATA JATa.
PBKOBOACTBOTO aHANW3MpPa OTACITHHTE MO3HIMM B JAHBIHATA NEKNADAIIMA, 332 KOMTO MpPMIOKUMHTE JIaHBIHH
pasmopea6u ca npeAMET Ha THIKYBAaHE H IPH3HABA MPOBHU3FH, KOTATO TOBA € YMECTHO.

Tekymure mTaHBIM Ce [PH3HABAT JHMPEKTHO B COOCTBEHHH kammran (4 He B OTUETA 38 BCeoBXBaTHUM
JLOXO[I), KOTaTo NAHBKBT C& OTHACA A0 CTATHH, KOMTO ¢A BUIM NPU3HATH AMPEKTHO B COBCTBEHMS KaTIUTAL

3a orgerHata 2016 roguHa pyXecTBOTO TEHEPHPA CHETOBOIHA Nedatla NpeIH NaHbIM B pasMep Ha 504
XHIL. TIB.

Omcpovenn danviy 6vpxy doxodume
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OrcpougHuTe JAHEIH Ce MPH3HEABAT M0 GANaHCORMS METOL 32 RCHUKH BPEMEHHH PA3THKH KbM OTYETHATA
[ara, KOMTO BE3HHKBAT MEX/IY NAHBYHATA OCHOBA HA aKTHBHTE W [ACHBHTE M TEXHUTE GalaHCOBH CTORHOCTH.

OTcpoucHH AAHBYHM NACHBH CE IPHIHABAT 34 BCHYKH 06J1araeMy BpeMeHHH Pa3/THKH:

®  OCBCH JIO CTENEHTA, OO0 KOATO OTCPOYCHHAT AAHbUEH [ACHB BBIHHKBA OT IBPBOHAYANHO NPH3HABAHE HA
aKTHB WM T[ACHE OT NaiEHa CJenka, KOATO He ¢ OH3Hee KOMOHHAaLmMa W He BIMAC HHTO BEPXY
CYETOEOAHATA Ilevanfa, HUTO BbpXY JaHBYHATA nedanGa wid 3ary0a KbM MOMEHTA HA M3BLPINBAHE Ha
CACIKATA; U

* 3a of0nmaraeMmu BpEMEHHN DauIMKH, CBbLP3AHH ¢ MHBECTHIMH B IbIUCPHM APYXKCCTRE, ACOUMHDAHU
NPeAUPHITAI W YYacTHA B CHBMECTHH HPEANpHATHA, OCBECH [0 CTEMEHTa, f0 KOATO JIpy%ecTBOTO € B
CECTOAHME JIa KOHTPOIHpA BPEMETO Ha OOpaTHOTC [IPOABJEHHE HA BPEMEHHATA Pa3iMKa W ChIUECTBYEA
BEPOATHOCT BPEMEHHATA Pa3IMKA 1a HE C& MPOABH 06paTHO B NPEIBUANMO Ohaeie.

AKTHBH HO OTCPOYEHH [AHBIM <¢ MPU3HABAT 33 BCHYKH HAMAIACMH BPEMEHHH pPasiHKH, [peHSCeHH
HEH3MOIIBEHN NAHBYHY KpeOUTH H HEH3TION3BAHH JIAHBYHY 3ary0i, 10 CTeHeHTa, 0 KOATO € BEPOATHO Jd € HAJIHIE
obnmaraema TedanGa, cperly XOATO Ja OBLJAT MIMON3BAHH HAMAISEMMTE BPEMEHHM pPA3NHKY, IPEHECCHMTE
HEM3TON3BAHH JIAHEYHH KPEJIHTH M HEH3TION3BAHHTE JaHbYHH 3ary0u:

®  OCBEH KO OTCPOYEHHAT JAHLYEH AKTHB BL3HUKBA OT ITBPBOHAYAIHO TIPH3HABAHS HA AKTUB MM IACHB OT
AancHa CAEIKA, KOATO He e Ou3Hec KOMOMHALMS M HE BITHMAC HHTO BEPXY CUETOBOIHATA Nedandd, HATO
BBPXY NAHBYHATA [1e49anta Wiy 3aryba KEM MOMEHTA Ha HM3BLPIUBAHE HA CAENKATA) H

* 33 HaMamdeMH BPEMCHHH Da3NMKH, CBBP3aHH C WHBECTHUHH B JBINEPHM OPYKCCTBE, ACOIHHPAHH
OPSANPHATHA H YYACTHA B CHBMECTHH NpPEeANpHATHS, OTCPOUYCH JaHBUcH aKTHB Ce TPU3HARA eHHCTBEHO
AO CTEIEHTa, 0 KOATO MMa BEPOATHOCT BPeMEHHATA pasnuKa da ce npossu obpaTHo B 0GozpuMo Gbaemie
u Ja 6pae peanniupada obnaraeMa meqanta, cpenry KoaTo Aa ¢& OTNON30TEOPH BPEMEHHATA pasIHKa.

OTcpoyucHUTe AAHBIM €€ HIUACIARAT BhPXY BPEMEHHHTE PA3fiMKH MEKAY CYMHTE Ha AKTHBUTE M IACHBHTE,
[IPH3HATH BBB (PHHAHCOBUA OTYET, ¥ CYMHTE U3NOA3RAHM 38 JAHBYHE LEIH.

HApyXecTROTO H3BBPOIBA Tperie] Ha fanaHcoBaTa CTOHHOCT HA OTCPOUEHHTE JAHBUHM 8KTHBH KEM BCAKA
OTYCTHA [ATa H A HAMAlsiBa IO CTENEHTa, A0 KOATO BEeYe HE ¢ BCPOATHO Aa OLJe peallH3HpaHa JOCTAThIHA
obnaraema nedanba, koATO Ja TIOIBONSABA [ICHHAS WIH YAcT OT OTCPOUEHHA DAaHBYESH aKTHB Na OBIE BE3CTAHOBEH.
Henpuznartute OTCPOYEHW AANBYHH AKTHBM C€ MpepasrieskTaT KbM BCAKA OTYETHA FATA M ce NpHINABaT mo
CTENEHTA, A0 KOATO € CTAHANO BEpOATHO Aa Obxe peanusupana Owjelna ofnaraema nedaada, KOSTO Oa IIO3ROIH
OTCPOUEHHA JAHBYCH AKTHE Ja OBbAe BB3CTAHOBEH,

OTcpoueHHTe NaHBYHH aKTHBH M NIACHBH C€ OLICHABAT 10 MAHBIHATE CTABKH, KOMTO C& OYaKBa 13 ObIaT B
CHa 33 MEpHOA3, B KOHTO aKTHBBT C& PEIMIMPa WMIIH MACHBBT C¢ YPE/JM, Bh3 OCHOBA HA JAHBLYHMTE CTaBKH (M
TaHBYHH 3aKOHW), JIgHCTRAINM WIH BAE3TH B CHJIA, B 3HAYHTEIHA CTEIIeH, KbM OTHETHATA JATa.

OTcpoyeHHTe AAHBIN, CBLP3AHU CBC CTATHM, NPMIHATH M3BBH He4andara WU 3arydaTta, ce MpH3Hasar
u3BBH nevanbara uny sarybara. OTCpOUCHUTE AaHEIN C¢ MPU3HABAT B 3aBHCHMOCT OT CBBP3AHATA C TAX CAEIKA HIH
B Ipyrus BeeoOXBATEH AOXOA, HIIH AHPEKTHO B COOCTBEHMA KANIMTAI.

Hpy:KecTBOTO KOMIIGHCHPA OTCPOUSHM JAHBUHM AKTHBH M MACMBH CAMO TOTABa, KOTATO HMA 3aKOHOBO
IPaBO jia IMPHCTA/A TEKYIH JAHBYHM aKTHBY Cpelly TeKYIIH JAHRUYHH IIACHBHM M OTCPOYCHHTE JaHLIHU akTHBH U
MACHBY €€ OTHACAT IO NAHbLM BBPXY AOX0MA, HANGKCHH OT CAWH W CRII JAHLYEH OpPraH 3a €4HO ¥ CBHIIO
JAHBTHO3bIKECHO NIpeAIPHATHE,

TTpH onpesenaHeTo HA TEKYLINA H OTCPOTeHAs AaHbK JpyxecTBOTO R3eMa Ipeapul eeKTa OT HECHTYPHH
JAHBYHE MO3MIHHM H M)A ZONBJIHHUTEIHU JAHBIM MIH JIHXBH MOXE Ja ¢ad TBILKUMHE. pyXeCTBOTO CMATa, 4€
HAYMCISHIITA 33 AaHBYHHE 3aIb/DKCHEA ca aNeKBATHY 32 BCHUKH OTBOPEHH JaHBYHHY FOJHHEE Ha §a3aTa Ha OlLIEHKATa
HA MHOTO (aKTOPH, BIIHOYHTENHO HHTEPIPETHpaHe Ha NAHGUHH 3aKOHU H OPeIHIUEH OnmT, TasH OUGHKA CE
OCHOBaBa HA MPHOMM3MTENHH OLIGHKH H JOMYCKAHHA M MOXE [a BKITKUBA TIPEIeHKH 3a Obaemu cubutnd, Moxe n1a
€€ MNO0ABH HOBa MHGOPMalHd, cnopen kosto JIpykKecTBOTO a NPOMEHH CBOWTE MPElEHKH 34 4ACKBATHOCTTA Ha
CBUIECTBYBANNTE JAHRYHH 33b/DKEHHA; TAKHBA MPOMEHH B MAHBYHHUTE 34/Ih/DKCHNA GHXa 3aceTHANM pasxola 3a
IaHBIY B IEPHOJA KOTATO TAKOBA ONpe/ienste Obe HalpaBeHo,

Hanvk avpxy dobasenama cmoitnocm (JIC)
Tpuxonute, pasxoANTe U aKTHBHTE ¢6 MpU3HARAT HeTHo ot JIJIC, ¢ M3KIFOUeH e Ha CIyUauTe, KOTaTo:
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o JTJIC, BE3HMKBAII IPH NOKYIIKA HA aKTHBH WJIM YCIYTH HE € BR3CTAHOBMM OT AaHBYHMTE BIIACTH,
B kofito cayuait JJIC ce nmpu3HaBa kaTo 4acT OT LEHATA Ha NpUNeGABAHE HA AKTHBA WIH KATO HacT OT
CBHOTBETHATA Pa3XOHa IIO3HIHA, KAKTO TOBA € YMECTHO, U

* BIEMAHUATA U 380EKCHUATE, KOUTO ce oTuuTaT ¢ rkmoueH JJC.

Hertnata cyMa Ha MC, BL3CTAHOBHMA OT HIH ABIKAMA HA JAHLYHMUTE BJIACTH, C& BKIEOYBA B CTOHHOCTTA
Ha B3CMaHHATa WITH 3ab/DKCHHATA B OTHETA 34 qJHHaHCOBOTO CBCTONHUE,

3.9. Hogu cuemosoOHit CGHORPINN U HITBIAKYBAHUE

3a Texymara ¢UHAHCOBA TOJMHA APYKECTBOTO € MPHENC BCHYKH HOBH W/HUIM PEBH3HPAHH CTAHAAPTH H
passcHeHus, H3ganeH: oT CeBeTa no MexmoyHapoaHu cuetorofHu ctangapti (CMCC) u mpretu o1 KoMucuaTa Ha
Erponeitckute 00IHOCTH, KOHTO ca YMECTHH 32 Herosara JeiHocT.

JpyXKeCcTBOTO € NPHENO BCHUKH HOBH H/UNW PERU3MPaHM CTAHAAPTH M PA3acHEHHA, M3faneHd oT CheeTa
no MexaynapogHu cyeTorofHH ctaHgapTH (CMCC) u npuern ot KoMucuara Ha Epponeifckus cpio3, KOHTO ca
YMECTHH 3a Herosata JelHocr. Ha OpyXecTBOTO He €€ € HAJIOKIIO Ad IPABH NPOMEHH B CHETOBOJHATA CH
MIQNHTHKA 33 aJAaNTHpaHe NPHIOKEeHHeTO Ha BCHHUKHM HOBW W/HIH perzupand MCOO, xouto ca edeKTHBHH 3a
TEKYLIIaTa OT4eTHA roguHa, sarnousama Ha 01.01,2016r., Thil KaTo Te WIM HE €& OTHACAT 33 HEropara JAcHHOCT U
o0Mualinug ¢heTaB M XApaKTePUCTHKM Ha aKTHBMIE M IACHBHIE MY HIM [Ipe3 NepHOZ He e HMano oDexTH i
ONEpalyH, KONTO €a 3acErHaTH OT MpoMeHHTEe B WiMeHeHHTe MCQO. Edextst or mpomenure 8 MCOPO 3a
IpYXECcTBOTO € €JMHCTBEHO BEB BBEBEKAAHE HA HOBH W pa3llMpABaHe Ha Bede CHUIECTBYBALIM ONOBECTABAHUA H
TPOMSNA B NPeACTAaRAHETO HA (PHHAHCOBHMTE OTYETH, O€3 TOBA Ja CE € OTPAIMNC BBPXY CYMHTE, OTUETEHH B TAX.
KM parara Ha omoOpeHHe 3a M3ABAHE HA HACTOSAIMINS (HHAHCOR OTYET ¢4 HAMpPABEHH H3MEHEHHA H MoA00peHHA B
IeHcTBALIA CTAHRAPTH, KAaKTO CNC/Ba:

CTHHHHPTH H passicHeHnsd, BJE3JH B CHJIA B TEKYINHA 0TYETEH NEpHO]

CrnenHATe CTAHAAPTH W M3MEHEHMA KbM CBINECTBYBAIlld CTAHAAPTH M pa3iCHEHMA, M3ZaicHHU oT CbBeTa 34
Mesk/ryHapopsn cuetopogny cragpapr (CMCC) w npuetn ot EC ca Blleany B CHIa 3a TeKYINUA OTISTEH NEPHOL;

HpyxecTBOTO NpUiara clIeNHUTE HOBH CTAHAAPTH, MIMEHSHM i pa3scHeHud kpM MCOO, pazpaboTeHH U
ryOnuKyEaHy 0T ChLBETA MO MEXAYHAPOAHM CYETOBOHH CTAHAAPTH M MPHETH 33 mpunarane ot Eeponetickara
KOMHCHS, KOHTO MMAT e(eKT Bbpxy (PMHAHCOBHA OTYeT Ha [IpYKECTBOTO M €A 3aIbIKHTEIHM 33 IpUIAraHe 3a
FONMUIHMSA TIepuoy, 3arnousam Ha [ ssayapu 2016 r.:

Usmenenne nHa MCC 27 ,Munuspmyansn ¢uHaHcOBH oTdeTH® — MeToA Ha cOGCTEGHHA KAMHUTAN B
CAMOCTOATENHY (HMHAHCOBH OTYeTH — HpHeT oT EC na 18 pmexemspn 2013 r. (B cama 3a TOAMITHHE NEpHONH,
3aMOYBAILM Ha Mk ciel | agyapu 2016 r.);

Hamenenue na MCC 1, IpeactaBaue Ha GHHAHCORH oTdeTH” — MHMIHATHRA 33 ONOBECTABAHE - NPHET OT
EC na 18 nexemepn 2015 r. (B cHiIa 3a rOAUIIHYA [IepHOIH, 3AI0YBAIM Ha K cnelt | aHyapu 2016 r.);

HsmMeHeHns Ha pasnuuse crangapta ,llopeOpenns 8 MCQOO (muksn 2012-2014)”, npousTHyaimn oT
FOMINIHUA IpoekT 2a nogobpenus B MCPO (MCDO 5, MCOC 7, MCC 19 u MCC 34) ocHoBHO c Hen
OTCTpaHARaHe Ha NPOTHROPEYHA M H3AcHABaHe Ha tpopmyimposkn - npuetd ot EC wa 15 gexemspm 2015 1.
(mpomenute me 6BIAT MPHAATaHHE 33 [OJHIIHY IepHOH, 3a0YBAIIH Ha HIH ciel | aHyapu 2016 r.).

Wsmenenne va MCC 16 ,Hmotn, MamuRy u ceopbkeHwss” u MCC 38 | Hemarepuajnu akTHBH® —
Hsacnsarane Ha JOIMYCTHMHTE METOQ/IH 3a aMOpTH3alMa - npueTH oT EC Ha 2 nexemBpn 2015 . (B cuia 3a roAdmuHm
MepHOIV, 3a0YBAIIH Ha M clen 1 sayapn 2016 1.);

H3menerne Ha MCPO 11 ,,CeBMecTHH cnopasyMmeHHs” — CUeTOBONHO OTYHTaHe Ha NpuaoGuBaHe Ha
YyUaCcTHA B CbBMecTHA AeitHocT - npHeT oT EC Ha 24 Aoempu 2015 1. (B cuuia 3a FOAUIIHN IIEPHO/H, 3800UBAILM HA
W cnep | sayapu 2016 r.);

H3menenwe va MCC 16 ,JMoru, Mammud d ceopexkenns” v MCC 41 3emenesme” — 3emepenne:
[Tnopgopaitam pactenus - npuety oT EC Ha 23 voeMepn 2015 r. (B cHa 33 rOMHIIHH MEPUONH, 3AI09YBAINH HA WIH
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®enukc Conap EQOJ
MPHJAOKEHNA KbM OCHHAHCOBMSA OTHET 3A 2016 r.

cnen 1 aayapu 2016 r.);

Ilpomenn 8 MCO 10 ,Konconuaupasu ¢waancoer otuetn”, MCQO 12 , OnoeecTaBake Ha JI0BE B
Jpyra npeanpusatas’ g MCC 28 VHBecTHIIMKM B acOUMHMpaHE H ChBMECTHH MpeNNpUATHA” — FHBECTHIHOHHH
apyxectsa: [Ipunarane Ha M3KOYEHNA TIPH KOHCOTMAAUMA — npuetu oT EC Ha 22 centemBpy 2016 . (B cHia 3a
TOAHIIHH MePHOMH, 3a0URamy Ha unn cnel 1 suyapu 2016 r).;

PEXOBOACTBEOTO HE OHAKBA HOBHTE CTAHJADTH ¥ PA3ACHEHHS 14 MMAT ChUIECTEEH e(ekT BbpXY (PHHAHCOBHA
ordeT Ha JlpyKecTRoTo,

Cranaapru ¥ pa3sicaennst, uspagenu or CMCC u npueru ot EC, xouTo Bce onie e ¢a BJe3HAIH B
cuiia

KoM JiaraTa Ha u3jiarane 3a opo0pasane Ha To3u GUHAHCOR OTUET CIIC/IHHTE CTAHNAPTH U H3MEHEHUS KBM
CHIUECTBYBAIIM CTARIAPTH M pazdcHeHWA ca m3gazeHn oT CoBeta 3a MenIyHapONHH CUETOBOAHU CTAHIAPTH
{CMCC) u ca mpueTn oT EC, HO Bee oIne He ca BIE3NH B CHITA:

MC®O 15 ,IIpuxoan ot moroopH ¢ kmumeHTH” — mpueT oT EC ra 22 cenmtemepu 2016 r. (B cuna 3a
FOJIUIIHHN TICPUOJIM, 3ATI0YBANTH Ha Wid el 1 aryapu 2018 r.);

MC®O 9 ,,PunancoBd HHCTpyMeHTH  — mpueT oT EC Ha 22 noemepu 2016 r. (B cmya 3a ropHIOHH
[EpUO/IH, 3arouBamy Ha uiM cien 1 sayapu 2018r.),

Crawaapru u passicHenus, uspagesn ot CMCC, kouro Bee owge He ¢a npuetu ot EC

PBLKOBOACTBOTO CHMTA, Y€ € MOAXCAANO a C¢ OMOBECTH, Ye CNSJHUTE HOBH MIH PEBH3UPAHH CTAaHIAPTH,
HOBH pamsiCHeHMSI W NPOMEHH KBM CBIUISCTBYBAIM CTAaHAAPTH, KOWTC KBM OTYETHATa AATA Ca Bede W3JaNeHH OT
CopBeTa mo MeMyHapomnu cdetoBoguu craHfapta (CMCC), Ho Bece ome He ca ofo0peHH 3a IpuiIarane oT
EspornelickaTa KOMUCHA 1 CHOTBETHO, HE CA BIETH IIPEARM/ MMPH M3rOTBAHETO (DHHAHCOBMSA OTYET Ha JpYXeCTBOTO.
JlaTuTe HA BIM3aHE B CHNA 116 3aBUCHT OT peHICHAATA 32 ofo0peHHUe 3a NpHAarade Ha ERpONeHCKaTa KOMHCHA.

MC®O 14 ,Pazuern za peryﬂaropﬂn orcpodern cMetkw” — EK pemm ga He sanodsa mpoileca mo
YIREPIIABAHE HA TOSH MEKIHHCH CTAHIAPT U 1A Uaka OKOHUATENHHA MY BAPHMAHT;

MC®PDO 16 ,,JIuzuar’” — B calla 3a FOUIIHN IEPUOJIH, 33II0UBANM HA Wi cxeq | stayapn 2019 r;

Tlpomens 8 MC®O 10 , Korcominupann prHancoBd ordetd” 1 MCC 28  MHBecTHIHE B aCOUMHPaHy H
CHBMECTHA Npefmpuats’ — IIpogak6a HIM BHOCKA HA AKTHBH MeXTY MHBECTHTOP M HErOBO ACOLMHPAHO MIH
CBEMECTHO NpeAPHATHE - OTNI0KEH 33 HEONpeaeneH MePHO,

Tpomenn B8 MCC 12 | Jlawenu BepXy noxona” — IlpH3HaBane Ha OTCpPOYEHHM BAHBUHM aKTHBH 34
HepeanH3NpaHH 3ary0u — B CHAA 3a FOHIIHY [ISPHOH, 3a04Bali Ha Bl ciey, | axyapu 2017 1

TIpomenu 8 MCC 7 ,,O14eT 32 napH4HNTe TOTOUM" - MHHIMATHEA 33 ONOBECTABAHMA, B CHTA 33 TOAMIIHM
nepuosu oT | aHyapu 2317 r,;

Pazscrerne pa MCOO 15 “Tlpuxoam oT AOroBOPH ¢ KIHEHTH' — B CHNA 33 [OAHIIHE MEPHOIH,
3amouBalid Ha und cnen 1 aayapu 2018 r.;

IIpomenu 8 MC®O 2 “[Inamane Ha 6a3aTa Ha akUMK” - B CHNA 33 TOOMINHY EPHOAH, 3ANCYRAIIN HA MK
cnen | auyapu 2018 r,;

Ilpomern B MC®O 4: Ilpunarane na MCOO 9 _QunaHcoBH HHCTpymeHTH® © MCDO 4
»JACTPAXOBATEHY JOTOBOPK™ - B CHIA 32 FOJHINHY TIepHOAH, 3al0vBAIly Ha UK cer | sHyapu 2018 r;

HaMmenenys Ha pasnudgHH cTaHAapTH ,Ilozobpenns 8 MCOO (umken 2014-2016) - B cuna 3a roAMIIHK
TIEpHOJIH, 3amouBaInd Ha Wik el | suyapu 2018 r. m 1 anyapu 2017 1,

KPMCOO Pazacrenre 22 ,,Crenku ¢ YyxISCTpaHHa BalyTa M aBAHCOBM BB3HATPAMICHUI - B CHAA 3d
TFOAMIIAY nepuogn ot 1 axyapu 2018 ;)

[Mpomenn B MCC 40 ,MuBectunuonay umotu“ - Tpancdepd Ha MHBECTHLUHOHHY HMOTH - B CHIA 38
FOAMIIHY EPUOSH, 3alQuBaniu Ha unu caea 1 auyapu 2018
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®ennkc Conap EOQO/]
NPHIGKEHHA K'BM GHHAHCOBHA OTUET 3A 2016 ™.

4. OTIPEJAEJISIHE HA CIIPABEJIJIUBHTE CTOMHOCTH

Haxon OT GUETOROMHHRTE MOMATHKH H ONOBECTABAaHMA Ha [IPYy»XecTBOTO H3WCKRAT OMNpeleiHe Ha
COpaBelMBH CTOMHOCTH 33 (DHHAHCOBH W 33 He()MHAHCOBM AKTHBH M [acHBHM, (IpaBe/iMBH CTOMHOCTH ca
OTPEAEIEH] 32 [ENIMTE HA OTYMTAHETO 1 ONMOBECTABAHETO Ha Bazara Ha MeToMHTE n0-p0i1y. Korato e npunoxumo, B

CROTBETHHTE OENeKKH € OIOBECTeHa JOBIHHTETHA HH(i)OpMaIII/U[ 34 JOITYCKaHMATa, HANPABCHHU IPH OIIPEOENAHETO
Ha CIIpaBeIIMBHUTE CTOHHOCTH Ha CHEHH[I)I/I‘-IHHH AKTHB HIIH ITaCHB.

5. OTYETHA CTOIHOCT HA ITPOJAJIEHATA EJI. EHEPTHS

B xunsou neaa 2016 . 2015,

Pasxon 3a IOKyHKa Ha €HepIHA | AOCTRI 0

EIEKTPOIPEHOCHATA MPEXKA 60 47
Paixomu 3a GanaHcupaHe HA eHeprufiHaTa cHcTeMa 74 37
Pazxormm 3a ¢oup CEC 144 53
Paixonu 3a nopapexia 1,096 1,097
Pa3sxonu 3a sacTpaxoBku 80 86

1,454 1,370

PasxoauTe 3a NOAAPEIKKA BKIFOYBAT Pa3XoduTe HANPABSHH 32 IOUHCTEAHE, AMOPTH3ALNH, PE3CPEHH JacTH
¥ BCHYKH YCILYT'H CERP3aly ¢ paboTara H NOAAPLKKATA Ha $OTOBONTAHYHATA HHCTANALIA,

6. AIMMHUCTPATHBHHU PA3ZXOIAN

AMHRHACTPATHRHA Pa3xoau 3a 2016 r. BKIIOUBAT YCIYTH II0 YIpaRJIeHHe H aAMHHHCTPAUNA, OJHTOPCKH
BBIHATPAKACHMA, YCIYTH 110 PHHAHCOE MEHHIKMBHT, KaKTo M JApyrH IpodecHoOHANIHH YCIYTH Ha cToiiHocT 147
K. . (2015 . — 59 XWLaB.).

7. APYTI'I PA3IX O

B xunaou nesa 2016 . 2015 1.
MecTHH HaHBIIH M TAKCH 2 2
2 2

PazxonuTe 3a MECTHH JaHDBLH M TAKCH Ca BbB BpB3Ka ¢ IMOT, BBPXY KOHTO € H3rpaaeHa [eHTRarnaTa.

8. PAHAHCOBH MPUXOOU/(PAIXOOAU)

Hemunu dhunancogi npuxodu/(paxou)
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®ennxe Conap EQO
NPHJIOKEHHSA KM ®HHAHCOBUA OTYET 3A 2016 .

B xunadu nesa

Hlpusnamu ¢ nevandu u 3az2y6u
Pasxoou 3a MIXBH KbM CBBP3AHK JTHIA

BaHkoBH TakcH

9. HUMOTH, MAIITAHH 1 OBOPYIBAHE

OrueTHA cTOlHOCT
Kbm 1 anyapu 2015,

Ktm 31 nexembpu 2015,

Kbm 1 anyapn 2016 T,

Kbm 31 nexemepu 2016 r,

Amopruianus
Kem 1 auyapu 2015 r,

AMOPTH3AITME 38 TOAUHATA
Kum 31 gexemepn 2015 1.

Kum I snyapn 2016 r,
AMOPTH3AIKSA 32 TOAHHATA
Kbm 31 gexemepu 2016 1.

Herua GanaHcoea croiiHocT

Kbm 1 snyapn 2015

Kbm 31 pexemepu 2015

2016, 2015r.

(835) (1,061)

(1) (1)

(836) (1,062)

MainuH,
CHOPBKEHNs H
3ems 0bopyaBaHe Otwe

211 22,732 22,943
211 22,732 22,943
211 22,732 22,943
211 22,732 22,943
; 2,740 2,740
- 888 888
- 3,628 3,628
- 3,628 3,628
- 889 889
- 4,517 4,517
211 19,992 20,203
21 19,104 19,315
211 18,215 18,426

Kwm 31 pexemepu 2016

Ilpes 2015 roguHa PBHKOBOJCTROTO € NPEpasrielano OCTATHUHM NOJIE3CH KHUBOT HA MMOTH, MAIIHOH H
oGopyasaHe, kaTo ce € chobpa3uio ¢ HATOBAPEHOCTTA HA CHUIMTE H OUAKBAHKS [IOJIEIEH KUBOT. B pe3yaTaT Ha To3U
IPEriaen € MpOMEHEeH MONCIHUA HEOT Ha OCHOBHOTO CHOPBXKEHHE — QOTOBONTANIHA NgHTpana oT 20 Ha 25 roouHH
cautado ot 01.01.2015r, Kum 31.12.2016r. e W3BBpINEH Operief Hi OCTATEYHHA MOJIE3€H KHMBOT HA HMOTH,
Mamuud M ofopynsane. Ilpu mpernena ¢ ycTaHOBEHO, Ue OUAKBAHHATA HE Ce Pa3lM4aBaT OT TpeIHIIHHTE

MpUGIM3HTETHE OLSHKH,

KoM 31 nexemepu 2016 r. uMa yupezeH 3a10r BbpXy TBProBCcKoTo NPGANPUATHE B IMoa3a Ha KuTalicka

0anKoBa Kopropaiys 3a passHTHE.
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NPIIOKEHHA KbM @HHAHCOBMS OTYET 3A 2016 T,

10. ThPTOBCKH B3EMAHHUA

Toprosckure R3eManHaTa KbM 31.12.2016r. ca Tekynm IeHOMHHHMDAHU B JIEBZ B pasMep Ha 34 Xuil. JB.,
BB3HHKHATH OT IIpoAax0a Ha eJl.eHepTHd.

11. JAHBIH

Apy*ecTROTO € OTYENO CUETOBOIHA M JaHb4HA Iedana 3a 2016 r., pesynTaTsT ciel mpeolpasyeaHe 3a
AaHBYHA 1IN € 335 XHILIEB,, CROTBETHO OB/UKH KOPNOpATHBEH JAHEBK 3a MEPHOA B pasmMep Ha 33 xmir. ag. llpes
TOJMHATA APYHKECTBOTO ¢ TIPABMIIO RBAHCOBH BHOCKH 33 KOPNOPATHBEH JAHBK B pasMep Ha 25 XUMLJB.

Kem 31.12.2016 r. [py#ecTBOTO e MPHCIATHATO OTCPOUYEH AZHEYEH 4KTHB B pasmep Ha 17 XHILIB.,
MPOM3THYALL OT pery/IHpaHe claba KaruTaT3allHs.

OCHOBHHTS KOMIOHOHTH HA Pasx0ja 3a JIAHBK BbPXY A0XOHA 3a [OAHHHTE, NMPHKMOYBAmE Ha 31
nexeMBpH 2016 1. 1 2015 1. ca:

2016 . 2015 T.
XUA. 28, XuAa. N8,
Pasxon 33 nanbk nevanba (33) -
Iprop/pazxon Mo OTCPOYEHHN AaHBLH (17} {42)
Ipuxox/pazxon 3a AaHBK BREPXY J0X0Ma, OTUETEH B OTUETA 34 BeeOBXBATHHS
HEOXON (50) (42)

IlpunoxAMaTa cTaBka Ha AaHbKa BRpXy OJoxomure 3a 2016 r. e 10% (2015 r.. 10%). TIpes 2017 r.
NPHNOKHMATa JaHLYHA CTABKa ce 2ana3ea 10 %.
Ortcpouenure Aanblm keM 31.12.2016 7. m 31,12.2015 r, ca cBBP3aHE ¢ CIIEAHOTO:

Cruer 3a (uHaHCOBO cheTosAHHEe OTIET 38 BCeoOXBATHUA HOX0O

2016 T, 2015 r. 2016 . 2015 r.
XuA. 18, XUR, 78, XUR. 78, X1, A6,

Omepouenu OanvyHu aKMUGY.
Crnaba xanurain3anus 84 101 (an (5)
84 101 (17) (5)

Omcepovenu danvyru nacusu:
Pasnka B TaHBLYHA W CUSTOBOAHH aMOPTH3AIIMH (108) (108) - (37
(108) (108) - {37)
[Tpuxon no oTcpoteHn AaHEIH (17 (42)

OtcpoucHN AaHLYHY AKTHBH/TIACHBH, HETHO (24) 0]

Kpm 31.12.2016r. HpyxectsoTo HMa 3@ Bb3cTanopapade JJIC B pasmep Ha 3 xuir.as. (31.12.2015r, — - Xxun.1s.).
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APRJIOKEHASA K'bM PHHAHCOBHS OTUET 3A 2016 r.

12, MAPHYHA CPEACTBA M ITAPUYHU EKBUBAJIEHTH

[TapyraHuTE CpeACTBa M EKBMBANCHTH BKIIOUBAT CPE/ICTBA [0 PasIUIAlATe]HH CMSTKH B pasMep Ha 598
xun, e, (2015 r.- 528 xuwi. 1B.).

13, OCHOBEH KAIIUTAJI

OcHOBHHAT xamuran Ha JpyXecTBOTO € ¢ HOMHHAIHA cToiiHocT or 346 000 nB., mpeactasen xaro 3 460
Iana Ha cToliroet 100 AB. Boek.

14, IJUXBOHOCHH 3AEMH H IIPUBJEYEHN CPENCTBA

Awarocpounu saemu

Kparkocpouna wacr Ha HomunaneH Jiuxeex
NBJATOCPOYHH 32€MH MpoueHT % Hanemx 2016 r. 2015 .
X8 XUR 8.
(1) Actponepmxu Conap 7.671 % 31.12.2017 368 294
Bwirapust EQOJT Equity
(2) Actponepmxu Conap 4.2% + 6M EURIBOR 31.12.2017 1,389 1,355
Bearapus ECOJ CDB
1,757 1,649
JAbarocpodHa 4acT Ha HomusnajeH JHXBEH
JbLJTOCPOYHH 3a€MH nponedT % Magex 2016, 2015r.
XURAB. XUR.J8,
(1) Actponepmxn Conap 0
Bnurapus EOO/T Equity 7.671 % 06.03.2031 831 831
(2) Acrporepmxu Conap
2%+ EURIB A2,
Bsnrapus EOOJ CDB 4.2% + 6M EURIBOR 28.12.2027 15,573 16,978
16,404 17,809

JpyKecTROTO € MOAIHCAN0 JOroBOp 3a IBLIATOCPOUHO (HHAHCHpaHe ¢ ,AcTpoHeprkH Conap Brurapus”
EOO/] - “Equity loan.

JIpyxecTBOTO € MOANHCAN0 [OroBOp 3a IBITOCPOUHO (uHAHCHpaHe ¢ ,,AcTporepiku Conap brnrapus”
EOQO/f -~ “CD3B loan™.

Kpenutute ce M3MNallaT CBIIAcHO YCIOBMATA IO CKIMIOWEHHTe JOrOBOPHU. BBE BPB3KA CBC CKIOYEH
JAOTOBOP 3a KpeauT ¢ ,,Actporepaxu Conap Benrapus” EQOJ], [pyxecTBOTO ¢ yUpeuNio ORPEY IO pes ocoleH
3a70T BBPXY TBHProOBCKOTO NpPEANPHATHE, BKIIOYHTENHO OTASAHO [OCOYGHH AKTHEM (3eMA U (OTOBONTAMHHA
HeHTpana) kaTo obe3NeueHre 3a HIMEIHCHHETO HA 3abIDKCHIATA H AHTAXXHMCHTHTE 110 JIOTOROPA,
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MPHIOKEHAA KM GUHAHCOBUSA OTHET 3A 2016 I.

15. OHOBECTABAHE HA CBbP3AHHN JULA

Ensommuen coOcTBeHHK Ha Kamurtalda Ha JpyxectBoTe e BhucaHo ,AcTtposepmxu Comap Dearapes”
ECGO/, EMX 201795808, [IpyxecTBOTO HAMA YYPeIeHH TLINEPHH HPeANPUATHA UK KIOHOBE,

Cobemeenuk Ha KANUMARA HA OPYHCECMBOMO VADANCHAGAL KOHMPO /MpLonpuamue maixa/
s Actponepmxn Conap benrapus” ECG/]

Cobemsenux Ha Kanumand AU KOHMPOIUPALLO Tuye Ha QPYJCECBomo MAtiKa wil KOHMPORUPAWOmo auye
* Actporepmxu Conap Hunepnannus BB, Xonanana

Ilpeonpusmun, xoumo ca nod obuy coeMecmen KOHMPOR ¢ Jpyocecneomo (npeOnpusmus 8 2pyna)
Xanoso 1 Conap EOO/],

Cwmonauk Exepmxn EQO]]

Conap 11 EOOJ

CIIoZ EOOJ

Brruun Erepmxn EQO/]]

Conap ITpokerre EAJT

WMo Conap EAJL

Yapran Conap [Inantr EOO/]

Maxett bu Conap EOO/]

Suyge, koemo e Koo PoKo8OOeH NEPCORAT HA CMSUMAMOMO CE RPEORDUSINUE UAY 1A HpeOnPIURTEmo Matikd Ha
OMYUMAUOMO CE RPEONPUAIMUE.

e Jhwud IOur llun — rpaxaannd Ha Permybmiuka Kopesi, B KaYeCTBOTO CH HA YIIPABUTEN HA APYKECTBOTO

Obmara cyMa Ha CACJIKHTE CbC CBBP3aHH JHIA M ABJDKMMHTE Canja 3a TEKYIIWA W MIPEIXOASH OTUCTEH
TEPHOX ca NPEACTABCHH KaKTO clicaBa:

INoxynku ot CyMH, IbIKUMU
CBBP3aHH JIHNA Hi CEBP3aHHM JIHIA
XA, 78 XUn. 8.
ITponaxdu Ha / HOKYNKH 0T CBbP3aHH JINIA
Ednonuven cobemaenux
Actporepmxn Coaap breiraprs EOOJ] 2016 45 5
2015 57 3
CobcmseruK Ha KANUMARQ Wil KOHMPOIUPAWO Jule
HQ OPYICECIMBOMO MANKA UNU KOHIMPOAUPAUOMO Auiye
Actporepmxu Conap Hunepnanona BB 2016 98 8
2015 - -
2016 13
2015 3
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®ennke Conap EOO/
IMPHJIOKEHHA KM OHHAHCOBHA OTUET 3A 2016 r.

CHelnKnTe CBe CBBpP3aHM J1MUa HE € OTKNOHABAT OT HOPMAallHHATE ITa3apHH YCIOBHA.

32eMHM OT CBBP3AHH JINLA

CyMu, TBIKIMH

llonyuenu  Msmmavenw Haumcnemwm — IInarenu Ha CBLP3alu
cpedcTBa CpelcTBa THXBH TIMXBH nHna
XU T8, XUR. g XU A8, Xun. 8. XUR. 78
3aeMu MoJTy4eHH OT CEBPIAHH
JHIA
2016 - 1,366 835 766 18,161
AcTponepmxn Comap Brirapis
EOCH 2015 - 1,256 1,060 1,035 19,458
2016 18,161
2015 19,458

YcJI0BUSI HA CHENIKHTE ChC CRBPIAHY JHUA

3aemure oT CBBP3aHH JIMIE Ca OTIIYCHATH MO KROTOBOPEHH LICHHN, KOUTO HE €€ OTIHYABAT OT IIA3apHUTE.

BbBHanaMEHHH Ha OCHOBHHA PLKOBOJCH NMEPCOHAJ

He ca HauWCIeHH H3ITATEHU Bh3HArpaXAeHWA Ha PRKOBOAHHA [ICPCOHAIL.

16, YIIPABJIEHHE HA ®HHAHCOBHS PUCK

B xoma na obwualfata cn JelMHOCT ApPyXecTBOTO MoXe Aa ObjJe M3NOKEHO HA pAAWYHM {(PMHAHCOBH
PHCKOBE, HaH-BasKHHTE OT KOMTO Ca: BATyTeH PHCK, KPeAHTEH PHCK M IHKBHICH PHCK. 3aT0Bd 00IOTO YIPaBIeHHE
Ha pHcka e PoKycHparo BEpXY NPOTHOIHPAHE Ha PE3YITATHTE OT ONpeleNeH: o0nacT Ha hHHAHCOBUTE [1asapH 3a
HOCTHI'AHC Ha MUHIMHXINPAHE HA TTOTCHIMANMHKUTS OTPHITATCITHN e(l)eKTH, KOUTO 6HX& MOI'NMH na ce OTpaSHT BLDRXY
¢HHAHCOBHTE Pe3yNTaTH. DHHAHCOBUTE PUCKOBE TEKYILO C€ HACHTH(HUMpAT, H3MEPBAT ¥ HAGIOIAaBAT ¢ IOMOLITA
Ha pa3INIHU KOHTPOMHH MEeXaHH3IMH, 3a Jia Ce ONPENeNIAT ANCKBATHH LCHH HA CTOKHMTE YCAYTHTE, MPe/IOCTABIHH OT
ApY*XeCcTBOTO, [a ce OLCHAT aJCKBaTHO (OPMHUTE Ha MOAALPRaHe Ha crOBOHATE JIMKBUIHM CpencTed, bes ma ce
JOIycka HeOTPaBIaHa KOHIEHTPALHS Ha JaJeH PHCK,

OcHoBHUTE (ZVHHAHCOBH TIACHBH HA JPYKECTBOTO BK/IIOYBAT JIHXBOHOCHHA 33¢MK H NPUBIEISHH CPEfICTRA,
HyHH 34 OCHIypABale GHHAHCUpane Ha JelHocTTa Ha OpyxkecTEoTo. OCHOBHATA YACT OT ()HMHAHCOBHTE aKTHEY Ha
IPYXECTBOTO ¢4 THPrOBCKH B3CMAHWA H TTAPIIHHA CPE/ICTRA,

Ilo-gony ca ONMCAHM pavmIMIHHIE BHIOBE pPHCKOEE, HA KOHTO € H3IGKEHO [PYKEeCTBOTO MpH
OCBIIECTBABAHE Ha THPTOBCKHUTE MY ONMEPAlM, KAKTO H BB3NPHETHAT ITOAXO [IPH YIPABICHHUCTO Ha TE3H PHCKOBE,

Banymen puck

HpyxecToTo onepupa B Penybnuxa brarapHsa, Ho HMa B3aMMOOTHOIIEHUA ¢ TyKASCTPAHHN KOHTPAreHTH,
KOETO MpEeAmnoNara, e 4acT OT Pa3sueTHTe, NPHXOIHIE M Pasxojure ¢a ACHOMUHHPAHM B YY:KASCTPaHHA BATYTA.
[loBeueTo TPAH3AKIMH, KOUTO M3BBPIIBA JPYAKECTBOTO B YYKICCTPAHHA BANYTd, ¢4 ACHOMHHHPAHH B eBpo. Taif
K4TO KyPCBHT Ha €BPOTO € (DMKCHPAH KBM JIeBa, APYKECTBOTO HE € HIIOKEHO Ha BATYTCH PHCK,

Juxgen puck

Jpy»ecTBOTO € CTpaHa o ABa KpejiuTa, H ABaTa KbM CBBP3IAHH JINLA, KBM [aTaTa HA OandHca W CROTBETHO
AKyMyJHpa IHXBeH pHcK. EIMHHA KpeiuT, OTHYCHAT OT KOMIAHHATA-MAika e ¢ (UKCHpaH JMXBEH NpPOLEHT,
PECTIEKTHBHO He MEHEPHpa TUXBEH PUCK. BTOPIAT KPEIHT ce ONMXBABA C [UIABAIL THXBEH TIPOLEHT.
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®enukc Conap EOOJ
MPUIONKEHUA KbM @MHAHCOBHA OTHET 34 2016 T,

PHKOBOICTBOTC Ha APYXKECTBOTO CHNTA, Y€ [IPM CHINECTRYBALIMTE 0GCTOATENCTRA NpeAcTaBeHnTe B Gananca
OLICHKH HA (UHAHCOBHTE AKTHBH M TIACHBH CA BBE3MMKHO Hali-HALEHMHH, aIcKBaTHH K JOCTOBEPHH 33 LIENHTE Ha
@HHHHCOB&TE OTYCTHOCT,

Kpedumen puck

DUHAHCOBHTE AKTHBH, KOUTO NOTCHIMATHO M3IAraT APYKECTBOTO Ha KPEJHTEH PHCK, €ad [pejuMHO
B3eMaHMA N0 Mpof@xdu. JpyKecTBOTO € H3NOKEHO Ha KpeIUTEH PUCK, B ClTy4ail e KIHEHTHTe He H3IIATAT CROHTE
3albIKeHHA. JlOKOMKOTO ENMHCTBEHMS KIIHEHT Ha IPYKECTROTO HE ¢ H3NAAAT B NpOCpOUHeE, PHKORBOACTROTO CMATA,
ue He & HeoOXO0/MMO Ha TO3H eTan Jia ce NPEANpPHeMAaT AeHCTBHS 33 OTPAHHYABAHE HA TO3H PHCK,

Jluxsuden puck. Ynpaenenue Ha kanumana

JIMKBUOHEAT pPUCK Ce H3Pa3ARa B HETATHBHATA CHUTYAlLlMd IOPYHKECTBOTO A3 HE OBAC B CHCTOSHHE A
nocpeInHe 6e3yCIOBHO BCHIKH CBOH 3aJBIKEHNA CBIIIACHO TexHUA Najexk. To ApoBexAa KOHCEPBAaTHEHA TIONHTHKA
[0 YIpaBIEHHE Ha IWUKBHAHOCTTA, 4pE3 KOATO IOCTOSHHQO TOJIbPKZ ONOTHMANEH IMKBHIACH 3arac YapH4HH
cpedcTea, nobpa cnocofHocT Ha (PUHAHCHpaHe HA CTONAHCKATa CH ASHHOCT, BKTIOYUTEHO YPE3 OCHIYPABAHE H
HNOARbP#AHE HA AISKBATHH KPEAHTHU PECYPCH H YIECHEHN, NOCTOAHHO KOHTPOIHO HAOMIOAEHNE Ha DaKTHIECKHTES
Y IPOTHO3HH NAPHIHA MOTOIM MO MEPHOAN HANPE] ¥ MOANBPXKaHe Ha PABHOBECHE MEHAY MATYPUTETHUTE IPaHEI
Ha aKTHBHTE H MACHBMTE Ha JpyxkecTBoTe. CTpyRTypaTa M YNpPAaBNEHHETO HA NPHBICYEHHA KaIMTal ¢
OCBHINECTBABAT OT KOMITAHHMATA-MAHKA.

OcHoBHATa LieNl Ha YNPABIEHUETO Ha KallMTata Ha JIpyMecTROTO € 7a e OCUTrypH CTaDHIEH KPeIHTEH
PENTHHT M KANHTAIOEM ITOKA3ATEIH, C OITIEN [IPOIBILKABAIIOTO PYHKIHOHMpaHe HA OHM3IHECA H MAKCHMM3MPAHE HA
croHHOCTTA.

IIpez 2016 r., kakTo u npe3 2015 r., HAMA MPOMEHH B [ENIATE, TOAUTHKHTE WIH NPOLECHTE 110 OTHOIIEHHS
Ha YNHPaBICHHETO Ha KATMTANA Ha Hpy&eCcTBOTO.

17, YCJIOBHH AKTHBH

Cwrimacae MCC 37 yCHOBHHTE aKTHBH €€ ONPEACIAT KaTO Bb3MOXKHH AKTHBH, BB3RHKRAINH OT MHHATH
CEOMTHSA, YHETO CHIOECTBYBAaHe MOKE M ce TIOTBLP/E OT HACTBIBAHETO MM HEHACTBHIIBAHETO Ha €HO WIH IIOBEYEe
HECHTYPHH ObIellN CHOHTHA, KOHTO He MOTAT Ja OBIAT HAILIHO KOHTPONHPaHM OT NPEANpPHATHETO, HANPHMEp
MCK, pelABeH OT MPeATPHITHETO TOCPEACTBOM chbAeleH Npoliec, U3XOABT OT KOHTO € HECHTIYPEH.

[IpennpuATHETO HE ClleABa Ja NPH3HABA YCIIOBHHUTE aKTHBY, Y CJIOBHUTE aKTHBH 0OUKHOREHO Bh3HHKBAT OT
HENJAHMPANH WK OPYTH HEeodakBaHH CBOHTHA, KOMTO NOpaXIAaT BL3MOMHOCT B MPEANPHATHETO Ja HOCTHITH
BXOJIAIN [TOTOK MKOHOMHYECKM TON3M. YCIOBHUTE aKTHBH HE C€ NPH3HABAT BHB (JMHAHCOBHTE OTYETH, THH KaTo
TOBE MOXKE [a HMa 3a pesyJTaT NMpH3HABAHETO Ha JOXO0J, KOHTO MOXKe HHKOra ia He Obje peanuzupan, YCIoBHUTE
aKTHRY C€ OLCHSBAT TEKYILO, 34 O4 C¢ OCHIYPH NpaBHITHO MPEACTARAHE HA TAXHOTO PaiBUTHE BbE (PHHAHCOBHTE
OTYETH, AKO IIOCTHIBAHETO HA MOTOK HKOHOMMHYECKM IIOI3H € CTAHANI0 BEPOSTHO, IPEANPHATHETO IO OIOBECTARE
KaTO YCIIOBCH 4AKTHB.

Leaa, sageders om Lpyscespigonio

= Ha 14.08.2015 r. ,,®euuxce Comap® EOQOJ ® ApyxKecTBa Ch¢ CXOACH HHTepec TI07af0Xa Kanba cperry
pewenue CI1-01/31.07.2015 r. va KEBP, B "Hactta no Toukd 2.15 u 6.18. CernacHo mocodeHHTE TOYKH OT
PellleHUeT0, NPOHIBESK/IAHATA OT NPOM3BOAWTENHTC CICKTPHYCCKA CHEPrHA OT Bb3OOHOBAEMH GHEPTHHHM
M3TOVHHLH, KOATO Ce HIKYNyBa no olpeiencHata B Pewenue [1-018/20.06.2011 r. va JKEBP npedepernmanna
eHa, B pasMep Ha 485,60 nB./MBTu, 6e3 JJC, ce u3Kymysa camo AQ pasMepa Ha OIpPEJCNCHOTO B TA3H TOUKA
HETHO crennduIHo npoussofcTRo B pazmep Ha 1 188 MWh, a npoussexpaHata 0T TIpOM3BOAHTENN Ha
ENIEKTPHUECKa €HEPIii 0T BHh300HOBAEMH H3TOYHMIM SJIEKTPUYECKA CHePIHA, KOATO C& U3KYNYBa 110 OnpejelcHaTa
B Pemenne [1-19/28.06.2013 r. Ha KEBP npedepenunanya nera B pasMep Ha 176,29 nme/MBTy, Ges JJC, ce

M3KYITYRA CaMo 10 pasMepa Ha ONpefielleH0TO B TA3M TOUKA HETHO cHeIM(IYHO POKIBO/ICTRO,
Ob6pazyeano e amM.a. No 3849/2016 r., 45 cnera mo onuca Ha AnMuHMcTpatueeH chjd Codus - rpan.
[TvproTO 3acenanwe mo jenorTo ce nporefe Ha 09.06.2016 r., kaTo MpOW3BOACTROTO MO JenoTe Oeme CNpAKC OT
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Dennre Conap EOO/]
OPUIOKEHHA KM GHHAHCOBHA OTUET 3A 2016 1.

ChJA JI0 NPOM3HACAHE HO AeNO Che ChINUA mpeamer — Pemenne Ne CII-1/2015 r. mra KEBP, a mverHo aam.o Ne
10171/2015 r., 46 ¢verap no omicada Ha ACCL, kakTo U ¢ OIVIeT OCTAHOBREHOTO [I0 LMTHPAHOTO IEI0 PEILSHHUE, ¢
KoeTo ¢ O0sIBeHA HUMIOKHOCTTZ Ha BCHMKH Toukk Ha Pemenme Ne CII-1/2015 r. Ha KEBP. Cnmpanero Ha
NPOU3ROJICTROTO € 0 NPHIIIOYRAHE Ha IPOH3BOACTROTO IO anM. Aenmo Ne 10171/2015 r. Ha 46-H CbCTaB ¢ BIAILI B
cuna ¢eaedeH akT.

3acedanpeTo Mo OOKATBAHETO HA pelleHHeTo mo aam.z. No 10171/2015 r., a mMenHo mo aaMm. 4. No
7950/2016 1. o omica Ha BupxoBeH aIMUHHECTPATHEEH CBJ, € Hacpoueno 3a 27.02.2017 .

- Ha 14.08.2015 r, ,,@enuxc Comap® EOOJ] u japyxKecTBa ¢be CXOJSH MHTepec Mojafoxa xkanba npoTus
Pemenne No 11-27/31.07.2015 r. na KEBP, B uactra Ha pasgen IV, T.5 B 6, ChITACHO KOHTO IPOH3BOIHTENIHTE Ha
ENIEKTPUYECKA EHepris OT CTBHYCBA M BATbpHA €HEPrHA, IPHCHEIMHCHH KbM  EIEKTPONPEHOCHATa H
eNEKTPOpAsIpele/IUTENHHTe MpEXH, ITBIDKAT LEHAa 3a JOCTBI A0 CICKTPONPEHOCHATZ MpeXka 3a LAl0TO
NpPOH3BENCHO KOMHISCTBO SICKTPHIECKA eHeprid, B pasMep Ha 7,14 n8/MWh (MBT4), 6e3 JIJIC, npu nocodeHuTe
B PemrenueTo eHoobpasyBally eNeMeHTH.

Io xanbara e oOpazyeado agm, jgeno Ne 1490/2016r, wa AmmunucrparieeH cbf Codma — rpag C
pemenue mo aenoro ot 19.07.2016r. xanbara Ha ,,Penuxc Comap” EOOJ] n apyxkecTsa CbC CXOjEH HHTEpEC €
OTXBBLpIIEHa,

»®enuxe Conmap* EQOJI ¥ IpyxecTBa ChC CXOAEH HHTepec 00XKANBaT PENICHHMETO Ha AJMHHHCTPATHBEH
ce1 CotEs — rpam npex BbpXoBeH aNMHHHCTPATHBEH CBH, KbAeTe ¢ ofpazyBaHo amM. meno Ne 11594/2016 r.,
HacpoteHo 3a 11.10.2017 r.

. Ha 14.07.2016 r. ,,@ennkc Coxap“ EOOJ » apyxecTBa OT ¢XOIEH XapaKTep Iojanoxa »anba IpoTus
Peirenne Ne 11-19/30.06.2016 r. na KEBP, B wactra mo paspgen V.3.1, ¢BIIACHO KOETO NPOM3BOOHTENUTS HA
EIeKTpMHUeCka ¢€HEpTHs OT CNBHYSBA M BATbpHA EHEPrHd, TPUCHEJHHEHH KbM CIEKTPOTIPEHOCHATA H
€JIEKTPOPA3NPE/IENTEHITE MPEXKY, IbIKAT 3alllallaHe Ha ,EmexTpoeHepruen cucremen oneparop” EAJL, EMK
175201304 (,,ECO), uena 3a ZOCTBI A0 eNEKTPOIPEHOCHATA MPEXA 34 LHNOTO IPOH3BEASHO OT TAX KOMHYECTBO
eNeKTpHYecka eHeprus, B pasmep Ha 7,02 mB./MWh (MBTu), 6e3s JJC, npu nocouenure B Pewenne [I-19
HeHooOpazyRalIy eMeMEHTH.

OGpasyBaHo ¢ amm. o, Ne 8038/2016 r., 54 cperas na AnmuAHeTpaTuseH cbd Codud - rpan. Ilo genoto ce
OpoRenoxa fpe saceianus Ha 11.10.2016 r. m Ha 22.11.2016 1., momycHaTa Oelle TeXHM4ECKR €KCHEPTHIA.
CremBanioro 3acelaHue e Hacpoyeno 3a 24,01,2017 r.

. ,Penwke Comap® EQOJ] w gpyxecTRa C©bC CXOOSH WHTepec IIOJaZoxa MONOM 3a IOCTHraHe Ha
U3BBACHASOHO CropazyMeHHe ¢ MUHICTEPCTRO Ha (PMHAHCHTE BEB BpPbh3Ka ¢ HENPABOMEPHO NpeBEeCHATA B [0JI3a
Ha ObPKABHHA OlomKeT Ha PemyGnnka Brarapus Takea 3a IPOH3BOACTBOTO HA SISKTPHUYECKa €HEPIHA OT BITBPHA
CNLHYeBAa eHeprHsa, ¢hlpaHa oT [Ipy:XecTRaTa HAa OCHOBaHMe 4i. 35a (oOgBer 33 IPOTHBOKOHCTHTYLHOHSH) OT
3akoHa 3a eHeprusta T Bb3oOGHoBseMH M3TounmuE (,,3EBH") sa mepmoma 1 roaum - 10 aeryer 2014 r. u
BBICTAHOBSARAHE HA YIBPKAHHUTE CyMH B pasMep Ha 20% oT QaxTypupanuTe cTOHHOCTH 34 NEpHOJA.

[Ipenrna HexenaHHeTo Ha MUHACTEPCTBOTO Ha (PHHAHCHTE 33 JOOPOBOIHO ypekIaHe Ha CIOPa MPeCTOn
3aBexjlaHe Ha Hekoee oT uMeto Ha ,Denukc Coxap” EQO/ v npyxecTsa ¢he CX0/IeH HHTEPEC.

18. ChEBUTHSI CJIED JATATA HA BAJIAHCA

HsmMa xopurupaimy chOHTHA WIH 3HAYUTENHH HEKOPHIHMpALM ChOMTHS MeXTy /[aTaTa HA TOIWIIHHA
(hMHAHCOR OTYET U aTara Ha 0Jo0peHHeTo My 32 yONIKYBaHe.
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+O@EHUKC COJIAPY EOOMT, EMK: 200731943

TOAMIIEH JOKJIAM 3A JEHHOCTTA

Hacrosmusar fokaag 3a AeHHOCTTA € M3TOTBeH B ChOTBETCTBHe ¢ pasnopeafure Ha wi. 39 or 3akoHa 3a

CHMETOBOACTBOTO H H3INCKBAHHATA HA T'l)pI‘OB(‘.Kﬂﬂ 3AK0H

L O6ma uadopmanus 3a JIpyxrecTBOTO
+Denuxe Comap” EOOJ] e enmHonu4HCe JAPYKECTBO € OrpaHHMeHa OTTOROPHOCT, PErHCTPHPAHO CBHINACHO
Tupropckus 3akoH Ha PemyOnnka 1 #Ma HISHTHGHKALHOHeH HoMep 200731943,
JpyXecTBOTO € ¢ perHCcTpUpaH KalmuTan B pasMep Ha 346 000 nema, pasnpencncH B 3 460 paBsu na5a ¢ HOMHHAT
100 ne., xo¥TO & HaUBLAHO BHeceH. Cemanminero Ha ApyxectBoTo € rp. Codud, a anpechT Ha YIPABICHHE ¢ paioH
Tpuanuna, 6yn. benrapus, Nelll, crpama A, er.5 an.13.
Eanonmden coOcTReHHK Ha KanuTana e ,,AcTpouep/uxu Conap Bearapus” EQOJ, EMK 201795808,
pe3 oTueTnis mepHo] JpyikecTROTO HAMA CMAHA B CODCTREHOCTTA.
HpyXecTBOTO € H3RLPINHIC MPOMAHA B YIPARUTENHHATE CH OpraHy npe3 cernteMepr 2016 r,, a mmenno: r-H YooHT
Xuii Yoii e ocsoDoZEH OT ATHKHOCTTA CH HA YIPABMTEN M Ha HEroRo MAcTo ¢ HajmadeH r-H Jhxun IOnr IHH.

IpoMsHaTA B PRKOBOJCTROTO Ha JIpyaecTROTO ¢ BIHcAHA B THPTOBCKHS PETHCTED.

IL Onucanme Ha AeHHOCTTA M PE3YITATH 32 IEPHOAA
OcHoBHuAT npejaMer Ha jackHoct Ha HpysxectBoro npes 2016 r. € NpoH3BOACTEC Ha ENEKTPOEHEPIHA.
HpyxectBoTo ce (OKycHpa BBpXY NPOM3BOJUCTBO Ha GNIEKTPOCHEPII Upe3 eKCIUIoAaTald Ha (OTOROITAMYHA
uenTana ¢ kamamarer 5 MB, Hammpama ce B ceno Crobemepo, ofmuHa JIAMHTpoErpaf, oGiacT Xackoro,
LleHTpasiaTa ¢ IpUCBEANHEHA KbM SIEKTPOIIPEHOCHATA Mpeska Ha 26 roHH 2012 r. ExekTpoeHepruiata ce nposiasa
NpY IbPIKABHO PEryIUpAHM NEHH Ha u3kymyBaHe. Ha 14 cemremepn 2012 r. ¢ pewenne Ha JKEBP e BrreaeHa
BpEMeHHa IIeHA 32 JOCTRII IO ¢/ASKTONPEHOCHATA U SISKTPOPasnPEACTHTEIIHATA MPEKA.
[Ipe3 ordeTHaTa ToaMHa JIpyHeCTBOTO € pealM3Mpanc HeTHa medanda B pasMep Ha 454 xun. nB. IlocTurmar e
nonmKuTeneH peet o1 70 XML NB. HAa GUHAHCOBHA Pe3yIITAT CIIpAMO pesynTtaTa 3a 2015 T,
Otuerenute npe3 2016 r. aAMHUHHCTPATHEHA pa3sxold B pasMep Ha 147 xmr 1B. ca MpeAHMHC 3a pasxolH 3a
ylpaslerue W aaMuHHCTpaTMBHH pasxond. Ilpes 2016 r. JlpyXecTBOTo € OTYENO PA3XOIM 3a 3acTPaxoBKH,
CBBEp3aHY ¢ (DYHKIMOHAPAHETO Ha elIEeKTPOUSHTpanara B pasMep Ha 80 XMIL 1B., pasxoAd IO NOJAPBXKKA W
aMopTH3AIMS Ha (FOTOBONTAUYHA NEKTpPOICHTpana B pasMep Ha 1,096 xui. JIB. KaKTO M pa3xoid 3a HbpKABHH
takcu 3a goux ,,CurypHocT Ha Enextpoeneprutinata Cuctema™ B pasmep Ha 144 xun, as.
Pa3xonurte 3a MUXBY N0 NONYYSHH KPeIUTH 3a NCPHOAa BB3Nu3aT Ha 8§35 xu. 1B,

[Mpe3 touu 2012 r. usrpakrareTo Ha (GOTOBOJTAMYHATA LEHTPaNa € 3aBbpIIEHO W 00EeKTa € BhBEJicH B
EKCIUIOATAIML. AMOpPTH3MpYEMaTa CTOHHOCT Ha axTuma ¢ 22,732 xun.nB. JpyKecTBOTO NPHUTEXKABA H 3eMS Ha
cToliHocT 211 XHULIB., BBPXY KOATO € H3rpajeHa IEHTpaara.

OcHoBRaTa 4acT OT (PMHAHCOBHTE aKTWEM HA JIpy»KeCTBOTO ca THPTOBCKHM B36MAHHMA M IAPHIHH CPEACTBA.
Oruerenure kM 31 gexemspu 2016 r. TEPrOBCKY B3¢MaHHA B pasMep Ha 34 Xwi. JIB. ¢a TEKYNIH i KbM JaTaTa Ha

CBCTaBAHC Ha @HHEHCOBI/IH OTHET Cd H3TAJIO C'bﬁpaHl/l.



OcHorHNTE (QHHAHCOBYM NAcHBH Ha JpyXeCTBOTO BKIICUBAT THXBOHOCHW 386MH W [IPHBICUCHH CPEACTBA, HYKHH
3a OCHrypsaBaHe (JHHAHCHpaHE Ha JeiHOoCTTa Ha JIpykeCcTBOTO.

HpyxecTBOTO HAMa HAET MePCOHAN KM Kpasd Ha 2016 1.

IIL. Canp3aHu auna
Eanonnuen cobcTBEHNK Ha KAMMTaNa Ha JpyxecTroro e Actporepmku Conap Brirapus EQO]I,
ITpeanpuaTre, KOCTO ¢ ¢ KOHTpoMHpaIno yaactue B Apyxecteoro: Actporepmxu Comap Humepnas s
Tpenmpuatis, kouTo ca mox oI cEBMECTeH KOHTPONI ¢ JpysReCTBOTO (IpeANpHATHA B FPYIIA) ca:

Xauoro 1 Conap EOC/]
Cwmomank Enepmiu EOOJ
Conap 11 EOO/]

CII02 EOOL

Brimnn Enepmxu EOO/
Comnap [Tpomxexre EAJT
Hnaummo Conap EAJT
Yapran Conap Inaat EOO/]
Axelt b Comap EOOJL

HHL[GTO, KO€TO € KIKY0B PBEKOBOJACH IIEPCOHAT HA J.IPY)KGCTBOTO H Ha NPeATIPUATHETO MalKa Ha OTIMTAILOTO Ce

mpexnpuatie e Jxwn FOnr Lun - rpaxaanus va Penytnuka Kopes.

Hudopmanus, #3McKBaHa Ha 0CHOBaHHAE Ha i1, 1871 u 247 or Thproeekus 3aKoH
Vopaputenat Ha dpyxecteoto xud HOur 1lun e [Ipencrasnasam Ha TpyxecTBOTC Malika H NpeanprsTHATa

o1 0011 KOHTpOI, olifcaHy Io-rope. [Ipes 2016 roguna He ca H3MJAIIAH BE3HATPOKISHAL Ha YTIpaRHTEN.

Iv. OcHopHH pHcKOBe 33 JIpyKecTBOTO H HEeJINTe H HOJHTHKATA N0 YNPaBJISHHETO HM

JIpyXecTROTO HMa eKCIIO3HIUA KbM CIIeIHHTE PHCKOEE OT YIoTpeGaTa Ha (MHAHCORH HHCTPYMEHTH:

®  KPEIMTEH PHCK

®  JIHKBW/JCH PHCK

#  [1a3apeH pHCK

*  BANYTCH PHCK
PrropoacTeoTo Ha JIpyKecTROTO HOCH OTIOROPHOCTTA 33 YCTAHOBABAHE W YIPABIcHHE HA PHCKOBETE, ¢ KOHTO CE
cOneckea Mpyxecrsoro. [lonmuTrHENTe 3a yOpaBneHue Ha pucka B JpymecTBOTO WACHTHOUIIHPAT M AHANM3HPAT
PHCKOBETE, BAMACIIA BBpPXY JIpyMecTBOTO, YCTAHOBABAT MTHMMTH 3a MOE€MaHe HA PHCKOBE IO OTIAENHHM BHIOEE,
AeHHHpaT IpaBHIa 3a KOHTPOJT BBPXY PHUCKOBETE H CHOTBETCTBHE ¢ YCTAHOBCHHTE JHMHTH. [lONHTHKHTE W
CHCTEMHTE 00 YNPAaBIEHHe Ha PHCKOBETE TOJUISKAT HA peryldpHa IPOBEPKA C LEI YCTAHOBABAHE HA HACTRIIHIH

H3MEHEHHA Ha masapa u AcitHocTiTe Ha J{pyKeCTBOTO.

Kpedumen puck
ExcnosHuMaTa KbM KpeAHTCH PHCK € B Pe3YITAT Ha MHAHBHIYRTHWUTE XaPaKTEPHCTHKH HA OTHAENHHTE KIHEHTH.
KpearTHHAT pUCK €& PEsyITAaT CBINO OT HeMIANAHE B MHIYCTPHATA HIM B CTpaHaTd. J{pykecTBOTO peryispHo

H3BBbPLIBA TIPETIST 33 0663HeHKa, KOATO NPEOCTABNABA HCIOBATA OLICHKA 34 BRIHWKHAINTE 3&[‘)/61{ Ha TBPrOBCKH H



Apyry p3eManut. OCHOBEH KOMIIOHEHT HA HAMAICHHETO € KOMIIOHEHTA 3a crneunM4nM 3aryBH, KOMTO ca
CBLP3AHH CbC CBIISCTBEHH EKCIIC3UIIMN HA KITMEHTH.

[TpecbnagaBammsT A1 Ha npogaxOute, peanmsupanu ot JlpyxkecrsoTo, ca xem EBH EnextpocHaGasrane
Beirapus EAJl. C ornex Ha B3aMMOOTHONICHHATA MEXIY NBETE CTPAHM M OTUMTAMKH CTAGMIHOTO (BMHAHCOBO
NONOMKEHHEe Ha KIHeHTa, pPHKOBOACTBOTO CUMTA, YE HE CHINECTBYBa HEOOXOAHMMOCT OT 00e3leHKa Ha B3eMaHHATE.

HpyxecTBOTO HMA paspaboTeHa KPeAHTHA NONKHTHKA H CKCTIO3HIMATA KBM KpeJUTeH PHCK Ce HAOMIONABA TeKYIIIO.

STursuoen puck

JIMKBHAHUAT PHCK € PUCKBT, de Jpy:KeCTROTO e UMA TPYAHOCTH TIpH M3ILIHEHHE Ha 3aAbDKEHIATA, CRBP3AHH C
UHAHCOBUTE IIACHBH, KOMTO C& YPEXKIAT B IapH HIH upes Apyr ¢unancos akTur, [loaxoasT Ha JIpyxecTROTO 33
YHPABJCHHE Ha JIMKBHIHOCTTA € Aa C& OCHTYPH, JOKONKOTO € BH3MOMKHO, 0CTATEYHO JTHKBHUAHOCT, 34 JId H3ITbIHH
38I6JKEHHATA CH, KAKTO MPH HOPMANHH, TaKa M TIPY CTPECOBH YCIORMA, KakTO U De3 a C& MOHECAT HETPHEMITHEH
3ary0u MIM a ce HaBpe/M Ha pelyTanmsira Ha JpyxecTroTo.

TwH kaTo OM3HECHT HA KOMIAHHATA € CEBP3AH C PETYIAPHA [OCTABKA M [OCTOSHHH TAlAHMA OT CTpaHa Ha
KITHEHTA, TO KOHTPOITET Ha TUKBHIHEA PUCK C& CBCTOH B CNEAHMHTE IIOCOKH:

® BHHMATCIHO INIAHHPAHE HA BCHIKH M3XOJAOIH ITAPHIHHE TOTOIIH, 6a3upaﬂo Ha MECECUHH NPOTHO3H,

®  YCIOBMA Ha IUIAIIAHE 3a4 KIHEHTH, KOUTO C€ U3BBPIIBAT B PAMKHTS Ha €I(HH MECELL;

Hazapen puck
[lazapen pHck € PHCKBT, ¢ OPH NPOMIHA HA Na3apHUTE IIEHH, KaTO Hy)KIeCTPaHHA BAMYTa, JMXBEHH TPOIEHTH
HIH KAIHMTANOBH MHCTPYMEHTH II¢ 3ACETHaT AOXOABT Ha J(pyKecTBOTG OT (PUHAHCOBH MHCTpyMeHTH. llenta nHa
YIPARIEHUETO HA MA3APHHMA PHCK € Ja CE YIPABIMBA M Ja C& YCTAHORHM KOHTPON HAJ Na3apHATa eKCIO3UIMA MpH

NPUEMITEBH IAPAMETPH [IPH ONTHMH3UPAHE HA BBIBPBINAESMOCTTA.

Banymern pucx
JPyAeCTBOTO He ¢ M3IOKEHO Ha BAIYTEH PUCK NIOPALH TOBA, Y€ OCHIIECTRARAHHTE TPAHIAKLIHM, ACHOMUHHPAHH B

qyKJIECTPAHHA BATyTa €& B €BpO, YHHTO KYpC € QUKCHpaH.

[lo oTHoeHMe HAa MHAHCOBHTE pHCKOBe, JIPYXECTBOTC Pasnojara ¢ NHCMO-TIOAKPENa OT NPeANpHATHETO -

Malika 3a QHHAHCORA MOJKPETIa B PAMKHTE HA cIHA FOJIAHA, KOETO Ja NOCTYKH IPH HyK/Ia.

V. Cu0urtHs, HACTBIH/IH CJ€1 AAaTATA, KbM KOfITO € ChCTABEH (PUHAHCOBHAT OTHET
B mepropa Mexgy 01.01.2017 r. u patata Ha ofoOpeHHe Ha FOAMIIHMA (MHAHCOB OTYET HE C4 HACTBITHIH

CBINECTBEHH CHOMTHA Clie) AATATA HA ChCTABAHE Ha (pI/lHaHCOBH}I OTHET,

VI.  BeposaTHo 6baeino pazsuTHe Ha JpyKecTROTO
Beiemoro paseurHe Ha JIpyXecTBOTO Me OB CRBP3AHO € HU3THIHEHHE Ha OCHOBHATA My ASHHOCT —

NPOM3BOACTRO Ha eNSKTPOSHEPTHA Ipe3 eKCIUIOATALHA Ha GOTOBONTANYHA NEHTPANA.



VH. [eiicTeus g 067aCTTa HA HAYMHOH3CAEA0BATRICKATA U PA3BOIHATA AeiiHoCcT

/lpyecTBOTO HE € OCHILECTBABAIO HAYIHOH3CIEI0BATENICKA H pa3Boiina AeHHOCT pe3 OTYETHHA MEPUOL.

VIII. JpysecTROTe HAMA PErHCTPHPAHH KJIOHOBE,

IX. IpomsHa B HOpMaTHBHAaTa (a3a

IIpe3 201 Ir. HaCTBIMXA MPOMEHN B HOPMATHBHATA Ypenfa B CTPaHATa, ¢ KOUTO C& BHBEJE HOB Pe/l Ha Perynupane
Ha JIEHHOCTHTE, CBBP3AHH ¢ MPOH3BOACTBOTO HA eNEKTPHYECKA SHEPIHA OT Bh300HOBACMH SHEPTHIHN H3TOYHIILH
¥ HOBH [O-HHCKM LIEHH 33 M3KYIyBaHe Ha Ipoussenenata eHeprud. C JlbpxkaBeH pecTHHK, 6p.35 or 03,05.2011 r,
6¢ oTmeHeH 3akoHa 3a BE30GHOBAEMHTE H AITCPHATHRHMTE SHEPTHIHHM H3TOUHMIHM M OROTrOpHBAaTA W 6 NpHET
3axoH 33 eHepruaTa 0T Bb300HOBAEMH M3TouHMun. Bemne w3MeHeHa u 0asata 3a ONPEJeNsHe HA LEHHTE HA
CNICKTPOCHEPT AT, MPOMIBENKIAHA OT AITCPHATHUBHM M3TOUHMIM - Ha 30.03.2011 r. B oTkpuro 3acepanue
[bpkaBHaTa KOMHCHS 33 €HEPIMHHO M BOJHO peryimpane npue Pemenue Nell-010 sa ompesensase Ha
npedepeHUMANHH [IEHA Ha eIEKTPHYECKATA eHEPTI, IPOU3BE/IeHA 0T Bb300HOBAEMH SHEPTUiHY H3TOUHHI, 2 Ha
20.06.2011 r. B OTKpHTO 3acemaHMe [[EPKABHATA KOMMCHS 32 €HEPIMEHO H BOAHO PETYIUPAHE IPHE HOBO
Pemrenne Nell-018 32 ompenenane Ha NpedepeHIMANHH HEHH HA ENEKTPHYECKATA SHEPTHS, TIPOH3BENEHa OT
Eb300HOBAEMY EHEPTHITHM H3TOYHHLM CHIIACHO HOBHA 34KOH 3a EHPTHATA OT Fh300HOBAEMH HATOTHHIIM,

BBIpekd HEraTHEHOTO Pa3BHMTHE RBPXY HHIYCTPHATA, MOPOAEHO OT M3MEHCHWETO Ha 3aKOHOJATEICTROTO M
HecTabuiHATa HOPMaTHRHA §a3a, 0YAKBAHHATA HA KOMIAHMATE €4 TIPOSKTET /Id OCTAHE HKOHOMMYECKH M3TOACH 32

KOMTITAHUWATR.

Aonsanurenna undopmanns no Pazzen VI A or IMpunoxenne No 10 na HapenGa Ne 2 ga KOH

1. HWudopmanns, nafena B CTORROCTHO M KOJTHYCCTBEHO H3PAKEHHE 0THOCHO OCHOBHHMTE KATETOPHH
CTOKH, IPOJYKTH HM/HIH NPeJOCTABEHH YCIYrH, ¢ HOCOYBAHE HA TEXHHH AN B OPHUXOIHTE OT
npogakiH KATO U0 H NPOMEHHTE, HACTHLITH/IN Npe3 0TYETHATA (PHAAHCOBA OJHHA;

Ilpe3 oTuetHrs mepuon JpyKECTBOTO € peaM3HpaNo MPHXOMH OT NMpofjakba Ha eiL.eHeprus B pasMmep Ha 2,943

xun. n8. He ca HacTBNMMM NpoMeHy npes oTueTHaTa HUHAHCOBA TOHHES,

2. Hadopmauust 0THOCHO NPHXOAUTE, PA3NPEACHCHH 110 OTAEIHITE KATETOPHH [eHHOCTH, BHTPEIIHU

U BBLHIMHM N23apH, KAKT0 M WHQoOpMamusi 3a MITOMHHLUHTe 3a cHADAsBAaHe ¢ MaTepuamH,

Heo0X0IHMM 32 NPOM3BOACTEOTO HA CTOKH HJIH NPEJOCTABIHETO HA YCIYTH C OTPANBAHE CTEIEHTa

Ha 33BHCHMOCT [0 OTHONIEHHE HAa ECEKH OTIeNeH MpoaaRaYu WIH KYnysayw/norpeduren, KaTo B

eayqaif, 4e OTHOCHTEIHHAT AAN Ha HARCH oT TAX Haaxsnpius 10 Ha €TO OT pasxoaHMTe WM

NPUXOAHTE 0T NpoAahH, ce mpeaocTaBa HHMOPMALHS 32 BCIKO JIMIE NOOTASIHO, 33 HEFOBHH AN B
npoaa:x0UTE WIH MOKYNKATE H BPL3KHTE MY ¢ JIpyKecTROTO;

JDY)KECTROTO MMa CKOYEH JOTOBOp 32 HIKYIyBaHe Ha enexTpuuecka eHeprus ¢ EBH Buarapus

Enextpocrabuasans LA/ 3a cpok ot 20 rogusy. OTHOCHTENHMAT IS OT TO3H KIneHT npes 2016r. & 98 %.



OCHOBHHTE MOKYNKH, YMHATO OTHOCUTENCH NAN Haixsupisi 10 Ha c¢To or pasxoaute 3a 2016 r. ca m3paseHH B

CIIETHHUTE CTOHHOCTH:

Hocrapuuk OTHocuTenen aan %
Actporepxu Conap Hugepnaunus BB 17 %
[Tu Ex Eitax EOO 36%
Oduro 33 %

CrimoteHuTe JOrOBOPH NPE3 OTYETHHS HEPHOI He W3nmsar or obWuaiiHata AeHHOCT Ha JIpyXecTBOTO M HE ce
OTKIOHABAT 0T nazapuute ycnopua. Hudopmanma, pageHa B cTORHOCTHO H3paskeHHE OTHOCHO CTORH, NPOIYKTH

WHITH TIPENOCTABEHH YCITYTH € OAPOoGHO Npe/ICTABeHa BbE (PMHANCORHA 0TYET Ha JIPY:KeCTBOTO.

3. Hadopmauus OTHOCHO CIEJIKHTE, CKIOYeHH Mexay JIpy:KecTBOTO M CBBD3AHM JIHNA, Mpes
OTYETHHSI NEpHOA, MPEANOKEHHS 32 CKIIOUBAHE HA TAKHRA CASMKH, KAKTO H CIEIKH, KOUTO ¢a
H3BLH o0HYAHATA MY NeffHOCT MM CBINECTEEHO ce OTK/IOHABAT OT NA3APHHTE YCJIOBHSA, 10 KOMTO
ApyKecTBOTO, HIH HETOBO ALIIEPHO APYHECTREO € CTPAHA ¢ MOCOYBAHE HA CTORHOCTTA HA CACNKHTE,
XapakTepa HA CBLP3AHOCTTa H BeSIKA HRQopMauns, Heo6XognMa 33 OIEHKA Ha Bb3AEHCTBHETO

BbpXy )HHAHCOBOTO ChCTOSIHHE Ha JIPY:KecTBOTO;
Wndopmalmd, faseHa B CTOHHOCTHO H3PAXKCHME OTHOCHO CIENKHTE ChC CBBP3AHK JMLA ¢ NoApoGHO NpejcTaBeHa
BEB (MHAHCORHA oTdeT Ha JIpyxecrBoro. CAENKHTE CBC CBBP3AHM JTHIA HE CE OTKIOHMBAT OT HOPMAIHUTE

nalapHH YCIIOBHA.

4. Hndopmanna 3a cnlaTHA 6 mokasareaw ¢ HeoGudaen 3a JIpymecTBoTo, XapaKTep, MMallH
CLUIECTBEHO BJIMSIHAE BLPXY Q€iiHOCTTa MY, H PeAlIHIHPAHHTE OT HEro NPHXOXM H H3IBBPINCHH
Pasxoln; OUEHKA Ha BJHIHHETO HM BLDXY Pe3yATATHTE [IPe3 TEKYUIATA FoJHHA;

Hsma chOUTHA H NOKa3aTeNnH ¢ Heolmdaen 3a JpysecToro xapakrep upes 20161, MMallH ChIIECTBEHO BIMAHAE

FBPXY AeHHOCTTA My, H PEATH3MPAHATS OT HETO NPHXOAH H H3BLPIICHH PASXOIH.

5. Hndopmanua 3a cgenkH, BOAeHH H3BLHGANAHCOBO - XapakTep WM OHIHeC Led, NOCOYBAHE
HHAHCOROTO Bh3/ciicTEHE Ha cAGIKHTE BLPXY ACHHOCTTA, AKO PHCKBT M MOJ3HTE OT TEIH CALIKH
€a ChUIeCTBeHH 3a [lpy:KecTBOTO, H aK0 Pa3KPHBAHETO HA Ta3H WHQOpMALHA € CLIIECTBEH( 33
OLEHKATA Ha PUHAHCOBOTO cbCTOAHNE Ha JIpyxecTBOTO;

Hawma cpenky BogeHH usBsHOaaHcoRO TIpes 2016 T,

6. Hudopmanua 3a 19/10BH YUacTHS Ha J{PyRecTBOTO, 33 OCHOBHHTE MY KHBECTHIHH B CTPAHATA M B
yywbuna (B OEHHW KHHXKA, QUHAHCOBH HHCTPYMEHTH, HeMATEPHATHM AKTHBH H HEIBHKHMH
HMOTH), KAKTO H HHBECTHIHHTE B JISJI0BY LEHHH KHHKA UIBLH HEr0BATA TPYNA OPEINpPHATHS MO
CMHCB/Ia Ha 3aK0HA 32 CHETOBOACTBOTO H H3TOYHHIMTE/ HAYMHHUTE HA (PHHAHCHDAHE;

3a 2016 r. [/Ipy:xecTBOTO He NpHTE:XABA JANOBH Y4acTHi M MHBECTHIMH B CTpaHaTta W uykOuHa. HH(opmaris

OTHOCHO TIPHUTESKABAHUTES aKTHBH € IIpeJCTaBeHa HDleOGHO ELB {bHHaHCOBHﬂ OTHET.




7. HndopManus OTHOCHO CKIWYeHATEe OT JpymKecTBOTO, 0T HEr0BO ABIMEPHO ADPYKECTBO HJM
ApPYXReCTBO Malika, B KAYECTBOTO HM Ha 3a€MOIOJYYaTeNH, AOTOBOPDH 33 33eM ¢ MOCOYBAHE HA
YCIOBHATA N0 THX, BKAKWYUTEIHO HAa KPafAHHTE CPOKOBE 33 M3IVIAIAHE, KAKTO U uHdopManus 3a
NPpeJoCcTABEHN TAaPaHUUU H MOEMAHE HA 32 LJKeHU

HpyXecTBOTO HMa CKIIOMEH JOTOBOP 34 ABITOCPOYHO hHHaHCHpaHe ¢ ,Actponepmxu Conap Brarapus” EQO]] —
“Equity loan”.

JIpy>kecTBOTO MMa CKIIFOUEH JIOTCROP 33 NBNTOCPOUHO (hHUHAHCHPaHE ¢ ,Actporepmxu Conap brarapus” EOOJT —
“CDB loan”.

[Moxpobua HHGOPMAHI 3a OMYUEHHUTE 328MU € OIIOBECTEHA B TOAHIIHNS (PMHAHCOB 0T4eT Ha JpyXeCTBOTO KbM

31 nexemBpu 2016r.

8. Hndopmauusn oTHOCHO CKANYEHUTE OT JPYKECTBOTO, 0T HE0BO ILUIEPHG JIPYWECTEO HJIH
Apy:xecTBO Malika, B KAa4ecTBOTO HM Ha 3aeMOJATENH, JOTOBOPH 34 33¢M, BRINUYHTEIHO
NpPeoCTaBsAHE HA FAPAHIHNM 0T BeSKAKLB BA/, B TOBA YHCIO HA CBHP3AHM JIMIA, ¢ HOCOMBAHE HA
KOHKPETHHTE YCITOBHH MO TSIX, BKITIOYHTETHO Ha KPARHUTE CPOKOBE 32 IUIAINAHE, H HEITA, 32 KOATO
ca GHIIH OTIYCHATH;

JpyKecTBOTO He € IPEN0CTaBsIIo 3eMH TIPe3 OTIETHHA NEPHOL.

9. AmnanH3 H 0lLICHKA Ha MOJNTHKATA 0THOCHO YIPABMIEHHETC HA (MHHAWCOBHTE PECYPCH C IIOCOYBAHE

Ha BBIMOKHOCTHTE 3a 00CaYMBAHEe HAa 3aALJUKEHASITA, €BeHTYAJTHHTE 3AILUIAXH M MEPKH, KOMTO
JpyxecTBOTO, ¢ NPeANPHEI0 NN NPEICTOH 12 NpeAlipHeMe ¢ OrIE] OTCTPAHABAHETO HM;

TekymuaT kpenuTeH KOHTPOJ, YNPaXHABaH OT SIHOIMIHHA COOCTREHMK IO3BOIBA AKTYANHO YIIPABICHHE HA

(MHAHCOBHTE peCypeH.

10, ndopmanua 3a wACTBOMIH [POMEHH INpe3 OTYETHUN NepHOd B OCHOBHUTE NPHHIMOM 33
ynpaenenne Ha JIpy:KecTBOTO, H Ha HEroBaTa rpyna NPEAHNPHSITHA N0 CMHCKLIA Ha 3aKoHA 32
CHETOBOJCTBOTO;

1Ipes 2016 r. HAMA HACTBIMIN IPCMEHY B OCHOBHHTE IPHHLIHIK 33 YIPABeHHe Ha [[PYKECTBOTO W HA HETOBATA

HKOHOMHUIECKA TPYIIA,

11. Hudopmanuusa 32 OCHOBHHTE XAPAKTEPHCTHKM Ha npuiaraunte oT JIpyecTBOTO, B MpoLeca Ha
H3IrOTBSHE HA (PHHAHCOBHTE OTYCTH CHCTEMA 33 BBETPElIeH KOHTPOA H CHCTEMA 34 YIIPABJIEHHE HA
PHCKOBC;

Cucremara 3a BETpelleH KOHTPOI Ha JIpy:KECTROTO ¢& XapaKkTepHIupd ¢ TOBA, Y€ BKIIOYRA B cefe ¢ IAI0CTHATA
IOJIUTHKA ¥ APOLIEAYPH (34 BETPEUICH KOHTPON), BB3IPHETH OT PEKOBOJICTROTO Ha JIpyKecTBOTO 34 IIOCTHTAHE HA
HETOBMTE LEeNH H TapalTHpa, MOKOMKOTO TOBA € NPAKTHYCCKH BB3MONKHO, pel H e(eKTHBHOCT IpH
OCHILECTBABAHETC HA JASHHOCTTA Ha JpyKECTBOTO, BKIIOYMHTE/HO IIPHIbPKAHE KbM YIOPABISHCKATA TIONHTHEA,
3aI0ATa Ha AQKTHBHTE HA IPEOIPHATHETO, YCTAHOBABAHE H IPENOTBpATABAHE Ha M3MAMH M IDELIKH, ITRJIHOTA M

MpaBHIHOCT Ha CYETOBOIHATA MOKYMCHTaIIMA, KaKTO M HaBPEMEHHO H3TOTBAHE Ha HalexaHa CI)HH&HCOB&



unQopmarms. CHcTeMaTa 3a BhTPEIISH KOHTPOI ofXBawa He caMo o6/1acTy, Kacaelld IMpekTHO (yHKIHATE Ha
CUETOROJHATA CHCTEMA, HO M MHOTO TIO-TIHPOKH mpobnemu.
BBTpeNHNAT KOHTPOI IO OTHOLICHRE Ha OTYETHATA CHCTEMA CE 3AHHMMABA ¢ NOCTUIAHETO HA CNSIHHTE HENH:

. BewdkH onepauyy Aa ¢e M3BBLPIIBAT CIIeX [OIyYaBaHe Ha 0010 MM KOHKPETHO paspemeHHe OT
CTpaHa Ha PLKOBOJACTBOTO ¥ B CHOTBETCTBAE ChC 3AKOHOBUTE M IIOA3KOHOEM HOPMATHBHU AKTORE;

. Beyku onepaiimy u gpyra chOHTHA ce OTpasABaT CBOEBPEMEHHO U ¢ TOYEH PA3MEp HA CYMMTE B
TOAXOIHTS CMETKH H 32 CHOTBETHMS OTYETEH MEPHOM, Taka 4e xa MO3BONAT HMIrOTBAHETO Ha (PHHAHCOBHTE

OTYCTH B CROTBETCTBHE ¢ KOHKPETHO 3aJa/IcHa paMKa 3a (I)PIHaHCOBa OTYETHOCT,

. HOCTBIIBT M0 aKTHRHTE M PETHCTPUTE € HO3BONCH CAMO CNEf CROTBETHO paspellicHHe oT cTpaia
Ha PBKOBOJICTROTO;
. IIpaBu ce IEpHOAMYHA CHIIOCTABKA MEKIY OTHETCHHTE AKTHBU ¥ (U3HYECKATA MM HATHYHOCT H

NpH yCTAHOBABAHE HA PA3NIHKH CE MPEAlpHEMAaT ChOTBETHH ACHCTRHA,

12, Hudopmanusa 3a pasMepa HA BBIHATPAKIEHHATA, HAIDAJMTE MMIM NOA3UTE HA BCEKH OT
YJEHOBETE HA YNPABHTE/IHHTE M HA KOHTPOJHHTE OpraAw 33 OTUeTHATA (MHAHCOBA FOAMHA,
u3nIaTeHu oT JpyKecTBOTO, H HErOBH ALHIEPHH APY/KECTBA, HE3ABACHMO OT TORA, aNH ¢a GHIH
BKJIIYEHH B Pa3xoduTe Ha Jlpy:cecTBOTO, MJAH NPOHITHYAT OT paslnpeAencHue Ha Nevyanbara,
BKIIOYHTE/HO:

TIpes 2016 r. [Ipy#ecTBOTO He € W3MIAMAL0 Bh3HAIPLKEHIT Ha YIIPABHTEIL.

13. Hndopmaunn 3a BHCAINN chicOHH, aIMHHHCTPATHBHM WIH apOHTPAXHE NPOKMIBOACTEA, KACABLIU
381bJUKEHHS HIH B3eMaHuA Ha [IpysecTBoTo, B paimMep Haii-manko 10 Ha cTo OT coficTBEHHS MY
KAMHTAI; aK0 00iNaTa CTOHHOCT HA 3aMb/IKENHATA HIH B3eMaHuaTa Ha JpysKecTBOTO, N0 BCHYKH
o6pasyeany NPOH3BOACTBA RAAXBLPAs 10 HRZ CTO OT COGETBEHHS MY KANHTAN, C& NpeACTABS
HHGpoOpMAaNHA 32 BCAKO MPOH3BOACTEO OOT/IENHO;

Hsama prcainy cbleGHY, aIMHUHHCTPATABHH WK apOMTPaKHH IPOMIBOACTEA, KACASHIH 33XBIDKEHIHA HITH B3EMAHHA

na JpyxecTroTO B pasmep Hali-manxo 10 Ha cTo 0T coBCTREHHI My KAIIUTA,

14. Ipyra ungopmauns no npeneHxa Ha JpyxRecTBoTO

ApyXecTBOTO NpeLieHsRa, Ye He & HATHIE APYTa HHPOpMAaLyis, KoaTo GH 6uila BaykHA 38 TOTPeSHTETNTE,

Hara: 10.02.2017 1.
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AOKJIA/J HA HE3ABUCUMMUS ONUTOP
flo epnonuynma co6cTBeHuK Ha “@EHHKC COJIAP” EQ0/

MHeHHe

Hue uspwpumuxme oauT Ha duuancoBmus otder Ha ,@EHHKC COJIAP* EOOJ (,JpyxecTBoTo"),
ChABPKALU] OTYETA 33 (MHAHCOBOTO CbcrTosAHMe KBM 31 gekeMspum 2016r. M oTyera 3a
BCEOOXBaTHHA ZI0X0J, OTYeTa 33 HPOMEHMTE B COGCTBEHMA KallMTaja M OTYETa 33 [HapHYHHTE
NOTOLM 34 I'OAMHATA, 3aBBbPINBALA HAa Ta3H JATa, KAKTO M HOACHHTENHHTE [IPHIOXKEHUA KbM
QUHAHCOBHA OTYET, CHABPKAWM U 0BOBIIEHO ONOBECTSBAaHE HA CBILECTBEHHTE CYETOBOIHH
NOJIMTHKH.

llo name MHeHWe, TPHIONKEHHAT GHMHAHCOB OTYET NpPEACTaBA JOCTOBEPHO, BBHE BCHUKH
CHIIECTBEHH aCMeKTH GMHAHCOBOTO ChCTOAHHE Ha JpyxecTeoTo KbM 31 Aexemspu 2016r. u
HErOBHUTEe (GHMHAHCOBH pe3y/JTATH OT AefHOCTTa W [ApHYHHTE MY [OTOLM 3a TOAMHATA,
3aRBPIIBAILA HAa Ta3M JaTa, B CbOTBETCTBHMe ¢ MexAyHapoJHUTEe cTaHAapTH 32 (QUHAHCORO
oryurane (MCPO), npuern ot EBponeiickus cbioa (EC).

Bazaaa H3pa3ABaHe Ha MHEHHE

Hue n3pbpminxme Hamma ofuT B CHOTBETCTBHE C MEXAYHAPOJAHHUTE OJUTOPCKH CTaHAAPTH
(MOC). HamuTe 0TrOBOPHOCTH CBIJIACHO TE3M CTAHAAPTH Ca OTIMCAHH JONb/IHHTENHO B pasgesa
OT Halus Aoksaag ,QTroBOPHOCTH Ha OJHTOpA 3a OAMTa Ha (puHaHCOBHA oTdeT"'. Hue cme
He3aBHUCHMH OT JIpy®ecTBOTO B CBOTBETCTBHe ¢ ETHYHMS KoJieKC Ha NpodecHoHaaHHTe
c4eToBoAUTe M HA CbBETA 33 MeXyHAPOAHH CTAHAAPTH 110 eTHKa 3a cyeToBoguTen M (Kogekca
Ha CMCEC), 3aelHO ¢ €TUMHHTEe M3MCKBAHMA Ha 3aKoHa 32 He3aBHCHMMA (OHHAHCOB OJHT
(3HDO), npunoxumMu no OTHOIIEHKE HA HAWIMA OAWT Ha QUHAHCOBHA OTYeT B Bhirapus, kato
HU€e M3N'bJIHHXME H HalMTe JPYI'H eTHYHH OTTOBOPHOCTH B ChOTBETCTBHE ¢ H3UCKBAHMATA Ha
3HOO u Koaexca na CMCEC. Hue cuuTaMe, Ye 0/MTOPCKUTE A0KA3ATE/ICTE], IOAYYeHH OT HAC, ca
AOCTAaTbYHH M YMECTHH, 3a J1a OCUTYDPAT Ga3a 3a HAlIeTO MHeHHe.
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Apyra nadopmanusg, pasziHyHa OT (PHHAHCOBHA OTYET M OJAMTOPCKHA JOK/Iaf
BBPXY HETo

PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a Jpyrarta uudopmanus. Jpyrata undopmayus ce ChCTOM
OT JIOK/aJ, 3a AeHHOCTTA, U3rOTBEH OT PBKOBOACTBOTO CbriacHo [naBa ceiMa oT 3akoHa 3a
CYETOBOJCTBOTO, HO He BK/II0UBA QMHAHCOBHS 0TYET M Hawud 0AUTOPCKH AOKJIAJ BBPXY Hero.

HameTto mMHeHHMe OTHOCHC (MHAHCOBHA OTYeT He 06XBamla Apyrara MHPOpPMAanusd W HHE He
H3passiBaMe KakKBaTO M Ja e popMa Ha 3aK/II0YeHHe 33 CUTYDHOCT OTHOCHO Hesl, OCBEH aKO He e
H3DPHYHO MOCOYEHO B JOKIA/AA HH M 10 CTEeIIeHTa, A0 KOSTO € 0CO4YEHO,

BbB Bph3Ka ¢ HaWMA OAMT Ha GUHAHCOBHA OTYET, HAlIATA OTTOROPHOCT Cé ChCTOH B TOBa Ja
npoveTeM Apyrata MFHQOpPMaLHs U 1O TO3W HaUHH Ja MPELEeHUM JAIH TA3K Apyra UHopMaIuA e
B CBLIECTBEHO HECHOTBETCTEHE ¢ PHHAHCOBHA OTYET HJIM C HALKTE NO3HAHHSA, IPHACOHTH TI0
BpeMe Ha OJIUTa, WM II0 JPYr Ha4MH H3IVIeXIa ga CbAbpXa CbIIECTEEHO HENPABHUIHO
JOKJIaJIBAHE.

B ciysai 4e Ha GazaTa Ha paboTara, KOATO CMe MU3BBPIUIKIIH, HHe JOCTUIHEM [0 3aK/II4YEeHHE, 4e
€ HaJHNEe CBIMECTBEHO HENpPaBHJIHO JOKJ/aABaHE B TA3H p,pyr'a HH(I)OpMaLIP[ﬂ, OT HaAC Ce H3HUCKEBA
Ja fOK/IaaBaMe TO3u QakKT.

HaMame kakBo Ad JOKJaABaAME B TOBa OTHOLeHHE.

JdonsanumenHu esnpocu, Koumo nocmaeam 3a dokaadeane 3aKoHBM 3a CHEMO80ICNMBOMO

B fombiHeHHe Ha HAIIWTE OTTOBOPHOCTH H JoKjnazsaHe c¢hriaacHo MOC, onucaHm mo-rope B
pasgena ,/Ipyra HHQopManus, pasjH4yHa OT QHHAHCOBUA OTYET H OJJUTOPCKHA LOKJAZ BBDXY
Hero" N0 OTHOWIEHHe Ha AOKAa/a 3a JeHHOCTTA, HUE H3IbJIHUXME M HPOLELypUTe, J06aBeHH
KbM H3HckBaHHUTe 0o MOC, chraacHo YkasaHMsATa Ha npobecHoHajiHaTa CopraHH3alHs Ha
AMIVIOMHPAaHUTe eKCIepT-CIETOBOAUTENH H PETHCTPHPAHKTE 0AUTOPH B Boarapus - HHcTUTYT
Ha JUIJIOMHpaHHTe excrnepT - cieToBoautenu (MJEC), uzgagenn Ha 29.11.2016r./yTRBpAEHH
OT HeHHUA YnpaputeneH cbBeT Ha 29.11.2016r. Tesuw mnponeAypu KacasT MpPOBEPKH 32a
HA/IMYHETO, KAKTO H IPOBEPKH Ha GOpMaTa H ChbABPKAHHETO HA Ta3H Apyra HHGOpPMaLHUs ¢ Lea
Aa HYA NOANOMOTHAT BBB QOpMHpaHe Ha CTAHOBHIINE OTHOCHO TOBA JaJM APyraTa WHOpMalud
BKJ/IIOYBA ONOBECTABAHUATA W JOKJAJBAHUATA, OpeJBMJeHH B [aBa ceama 0T 3akoHa 3a
CYETOBOJCTROTO M B 3aKOHa 3a NYO/JIMYHOTO [IpejjiaraHe Ha [eHHH® KHUXa, (u1. 1008, an. 7, 1. 2
ot 3IIILK), npunoxumu B Bearapus.
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CmaHosuuye w8 8pwaka c wa. 37, aa. 6 om 3akoHd 3a cuemoeodcmeomo
Ha 6asaTa Ha u3BBpIIeHHTE NPOLIEAYPH, HALIETO CTAHOBUIIE €, Ye:

a) MudopmanusTa, BK/IIOYEHA B A0KJIaLa 3a JAeHHOCTTa 32 QUHAHCOBATa roJMHA, 32 KOATO €
M3roTREeH GUHAHCOBHAT OTYET, ChOTBETCTBa Ha PHHAHCOBMA OTYET.

6) JoknagbT 3a JeiHOCTTA e WSrOTBEH B CHOTBETCTBME ¢ M3HCKBaHHSTa Ha [JaBa ceaMa or
3aKOHa 3a CY€TOBO/CTBOTO U Ha wi. 100(n), axn 7, T. 2 oT 3akoua 3a NyGJIMYHOTO Mpeiarade
Ha LIeHHH KHHXA.

OTroBOpHOCTH Ha PBKOBOACTBOTO 32 PHHAHCOBHA OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3LOTBAHETO U AOCTOBEPHOTO NpeAcTaBsAHE HA TO3U
$UHAHCOB 0TYET B CHOTBETCTBHE C MC®O, npunoxnmu B EC 1 32 TakaBa cucrema 3a BbTpeIleH
KOHTPOJI, KAKBATO PHKOBOACTBOTO ONpefiesis KaTo Heo6X0/qiMa 34 OCUTYPABaHe H3rOTBSHETO Ha
(¢HUHAHCOBHM OTYETH, KOUTO He CbABPHAT CHIIECTBEHH HENPABMAHH OTYHTAHHA, HEe3ABHUCHMO
A3/ Ib/KALLM Ce Ha M3MaMa WM Ipelnka.

[Ipi w3sroTeAHe Ha GMHAHCOBUA OTYET PBKOBOACTEOTO HOCH OTTOEOPHOCT 33 OILEHABaHe
CMocOoGHOCTTA Ha JIpYKeCTBOTO Aa MPOAB/IKH [a pyHKUMOHHMpa KaTo JeicTBalND NpeANpUATHE,
ONMOBECTABAUKH, KOTaTO TOBA € NPHJIOKHMO, BBIPOCH, CEBP3aHH C IPeANOJIOXKEHHETO 33
ACHCTBALLO  OPeANPMATHE W M3MOJ3Baliky CYeTOBOJHATa BGasa Ha oOCHOBaTa Ha
IIpeANOJIONEHHETO 3a JeHCTBALIO MPeAMPHATHE, OCEEH aKO PLKOBOJCTBOTO HE BB3HaMepsBa Aa
JUKBHAUPA [pyXecTBOTO WM Aa TPeyCTaHOBHM AeHHOCTTA MY, HJM aKO PBKOBOJACTBOTO Ha
[IPaKTHKA HAMA /IPYTa a/JITEPHATHBA, OCBEH A4 NOCTHIHN MO TO3M HAYUH.

OTI‘OBOpHOCTH Ha 0AHTOpA 3a OAHTA Ha (l)HHaHCOBPIH oTHeT

HawuTe nenu ca ga nomy4um pasymua crened Ha CUTYPHOCT OTHOCHO TOBa Jall GUHAHCOBHAT
OTHET KaTo LAJ0 He CbABbPXKA CBILECTBEHH HENPaBHJIHH OTYMTAHMsA, He3aBMCHMO JAMH
AB/DKAIY Ce HAa U3MaMa WM rpeillka, M [a U3JajfleM OLWTOPCKH AOKJaJj, KOHTO A3 BKAKYBA
HRIIETO OANTOPCKO MHEHHE. Pa3yMHaTa CTeNeH Ha CHIYPHOCT e BUCOKA CTeNeH Ha CHIYPHOCT, HO
HE € rapadnusd, 4e OJUT, H3BBPIIEH B CHOTBETCTBHE ¢ MOC, BHHArM 1le Pa3KpPHRA ChLIECTBEHO
HENPABUNHO OTYHTAHE, KOTAaTO TAKOBAa CblieCTByBa. HenpaBHAHM OTYMTAaHMA MoraT Ja
Bb3HHKHAT B pesynTaT Ha M3MaMa MM rpelika H Ce CYUTAT 3a CLLUIECTBEHH, aKO G6M MOTIJIO
Pa3yMHO Ja c€ 04aKBa, Y€ Te, CRMOCTOATE/IHO MM KATO CHLBKYNHOCT, 61Xa MOTJIH Jd OKKAT
BJIMAHME BBPXY WKOHOMHUYECKHTE PElICHHA Ha NOoTpe6HTeAHNTe, B3eMaHW Bh3 OCHOBA HA TO3M
GHHAHCOB 0TYeT.
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KaTo wact ot oguta B choTBeTcTBHe ¢ MOC, HUe HM3NOJ3BaAMe npopecHoHasHa TIpereHKa M
3ana3pame NpodecuoHaNeH CKeNTHIM3EM 110 BpeMe Ha neaud oguT. Hue cbiio Taka:

— HJAeHTHOULHMPaMEe H OlleHARAMe PHCKOBETE OT ChINECTBCHH HEMPABH/IHH OTUMTAHHA BBB
$rHAHCOBHUA OTYET, HE3ABUCHMO JANH J'B/IKALIH Ce HA M3MaMa UK rpelrka, paspaboTBaMe H
H3N'b/IHABaMe OJHTOPCKH NPOLEAYPU B OTTOBOP Ha Te3H PUCKOBE M MOJIyYaBaMe 0JUTOPCKH
AOKa3aTeJICTBa, KOHTC Ja Ca JOCTAaThYHHM M YMeCTHH, 3a Jla OCUIYPAT 6asa 3a HAIIeTo
MHeHHe. PHCKBT Aa He 6bAe pasKPUTO CHUIECTBEHO HENPABHIHO OTYHTAHE, KOETO €
Pe3yJITaT OT MU3MaMa, € [MO-BHCOK, OTKOJIKOTO PHCKa OT ChLIECTBEHO HEMPaBHUJIHO OTYHTAHE,
KOGTO e pe3yJITaT OT IPeliKa, Thi KaTo H3MaMaTa MOXKe Ja BK/IIOYBA TAHHO cnopasyMaBaHe,
banmupunupaHe, NpeJHAMEPCHH NPOIYCKH, H3ABJIEHHA 33 BbBEXAAHe Ha OJUTOpa B
3261y JeHAE, KAKTO U peHefpersaHe WK 3a06HKaNgHe Ha BBTPEIIHAS KOHTPOL.

— mHoJiydasame pasGMpaHe 3a BBTPEUIHHA KOHTDOJ, HMal] OTHOIUEHME KBM OJMTa, 3a Aa
paspaboTUM OAMTOPCKH NpPOUEAYPH, KOMTO JAa ¢a NOAXOAAIIM MPH KOHKPETHHTE
06CTOATE/ICTEA, HO He € 1je/T H3Pa3sABaHe Ha MHEHHEe OTHOCHO e(eKTHBHOCTTa Ha BbTPEUIHHA
KOHTpOJ Ha JlpyxecTBOTO,

— OLEHABaMe YMECTHOCTTa Had H3NOJ3BAHATE CYETOBOAHH MOJHTHKH W PasyMHOCTTa Ha
C1€TOBOAHHTE NPHUOIHIUTETHH OIeHKH U CBLP3aHUTE C TAX ONOBECTABAHMSA, HATIPABEHH OT
PBKOBOJCTROTO.

~— AOCTHTaMe [0 3aK/JKYeHHe OTHOCHO YMECTHOCTTa Ha W3Me/J3BaHe OT CTpaHa Ha
PBHKOBOACTBOTO Ha CYETOBOJHATA Ga3a Ha OCHOBATa HA MPEANOJONEHHETO 3a AelCTBalIo
MpeANpHATHE U, HA 6asaTa Ha MOYYeHHUTE OQMTOPCKH JOKA3aTe/ACTBa, OTHOCHO TORA AAJIH €
Ha/IMUE ChIIECTBEHA HECHTYPHOCT, OTHACALA Ce A0 ChOHTHA WM YC/AOBHA, KOHUTO HUXa
MOIVIM [la MOPOAAT 3HAYHTE/HM CbMHEHHA OTHOCHO CIocoBHoCTTa Ha JlpyXecTBoTO ga
IPOABIKM A2 (QYHKIMOHMPA KaTO AEHCTBALLO HpejupHATHe. AKO HHe [JOCTHTHEM 0
3aKNKYEHHE, de e HaJMLe CBILEeCTBeHa HeCHI'YPHOCT, 0T HAc Ce H3WCKBA A NpHBJEYEM
BHHMaHue B OJMTOPCKHA CH AOKJaA KbM CBbP3aHHUTE C Taz¥ HECHTYPHOCT OMOBECTABAHHA
BB QUHAHCOBHA OTYET WM B CAy4ail 4e Te3u ONOBECTSBAHHA ca HeajeKBaTHH, Aa
MoanduipaMe MHeHMeTO CH. HamuTe 3ak/m0¥eHHsT ce OCHOBAaBAT Ha OJJATOPCKHATE
AOKa3aTe/ICTBa, NOAYYEeHM [0 JATATa Ha OJUTOPCKHMA HH J0KAaJ. BbAeliy CBOHTUS HIH
ycnoBusA o6ave MOTAT fa CTaHAT APHYHHA /IPYIKECTBOTO [a NPpeyCTaHOBH GYHKLMOHHUPAHETO
CH KaTo JeHCTBaLlC NpeANPHATHE.

— OHeHABaMe LAJIOCTHOTO MpeACTaBsiHe, CTPYKTYpa M CbABbpKaHMe Ha (QHHAHCOBHUS OTYET,
BKIIOYHATE/NHO  ONOBECTABAHUATA, MW  Aaad  GHHAHCOBHAT  OTHET  MNpejCTaBd
OCHOBOMOJIAralHTe 33 HET0 CAEJKH M CHbOMTHA 10 HaYMH, KOHMTO [OCTUTA [OCTOBEPHO
NpeAcTaBAHE.
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Hue KOMYHHKHpaMe € pbKOBOACTBOTO, Hapej ¢ 0CTaHaJHuTe BBIPOCY, IJTAHHpaHHHA 00XBaT M
BpeMe Ha H3OBJHEHHE Ha O0JUTa W CBhUEeCTBEHHTE KOHCTATAlHH OT OAUT4, BKJAHNYHTENIHO
CblIeCTBEHH HeAOCTATELH BBE BBTPEIIHHA KQHTPOJ, KOHTO HII,EHTHQJHHH]IJEME ne BpeMe Ha

H3BLPIIBAHUA OT HAC OJHT.

OauTopcke ApyKecTBO

+EHY EJI BU BBJATAPHA” 00

N (5
,""‘"’v Codum ﬁ‘:‘a\!

Yopaeuren: k v
Peﬂ. pe 917 a

Muiena Xpucrosa

PerncrpupaH oA#TOp, OTTOBOpPEH 3a 0AHNTA: k

Backa I'enuna

24.02.2017r.



