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Roucpaudupan vmzem ne ABTOTPERYN 00T

BENERKH Kb SHBANCOBHTE OTYETH
Kui 1F dexenepm 2010 xvomyg

1. IIpasE0 CLETONEAS BB TPYUATA

Hwme na chOTBETROTO APY&HecTBO: L ARToTpeiin" 00 — Mpeanpuatie - maiixa
sABTOTReA" 00 e npvikecTBO © OrpaHiieHa OTTOBOPHOCT DEFMCTPHPANG M YCTAHOBEHO B
Brarapis. Anpecht a perHCTpaLns Ha npyxKecTaoTo e rpag Bapua, ya " Hoiipan™ 2. Kum 31 pexemepu
2009 rognna ochoBeRN cpapyximun B Jpyxectroto ca Baxan Xavagyp Alrtmus n Aron Kpuxop
Kpuropad, cwe croTeeTHO 50 % ywacTie B kammrans (BIK Cblio Genenka EX)3

HELIepaa dupma: “Bana nacroeamua™ AJL
Cenanmine: rp. Hobpau
Appec Ha yNpaETeHHEs: rp. Hobpey
[Mpearer va asiHOCT: OTN2REHE 07 HACKH HA CODCTEEHM HETRHKHMY MMOTH
3aCTPEXOBATENHO BFEHTETRO
CoBcreeHocT; ApysmecTeoTy &:
100 % - vacTha coberreiocT;
Kanwran: ApyiecTBoTo © ¢ kanvTan 50 000 nepa, paznpencieh s 2500 Gp,

aKUHH € HOMWHANHA crodHocT 20 7epa ecexn eamn Mma 235
Bp.8KUHK, KOHTO NPHHANIEHKAT Ha BBHIIMK akIMoHcpH, T.e. 470073,
H KT, ROHTO MpHHRATENN HA TPYNATa 43300 ne.
(Opraiu Ha YNpeERTeHHE: HAp¥:keCcTBOTO ¢e ynparnaoa W NPEACTaRIANA OT:
Baxai Xauayp Aurstad ECH 5911251041 — nan.aspextop:
Aron Kprkop Kpuropan ETH 4911251048 - usn. aupesrop
39€H0 K NOOTOEMHD.
Knounope: Hpy#ecThoTo HAME PpCTHETPHPaNN KIOHORE,
Cebpaanu mHua: HpysecTnoTo HMa CRBPIBHY NHLA, KAKTO CNEIpa:
LABTeTpelin™ OO — rp.Bapna, HH 041066865
00pHuky maganp” AH - rp. HoBpuu, HH 834017612
OcuoBnara fefinocT na JIpysecTBoTo € chbpzana ¢ npoamxGa HA ABTOMOGITH H PEdEpEHY TACTH 30
TAX, CEPBUIHA JEAHOCT, TPAHCNOPT HAa WHTHHUM, OTA4BAHE HA ABTOMOGMITH TIOM HaeM M OBIMECTROHO
ApAHEHE.

Tea dwHancoBd oruetst ca ogofipenn 28 Hagarane oT PEROBOACTBOTO HE JpwiKECTBOTO  HA
27.03.2011r.

2. Eaan 33 maroTegNe ua pnonconiTe oTIETH Il CYETOBOAREA NpINOIIn
2.1, O6mn nonoske HIR

Teon rHARCOBY OTMETH C3 B CLOTBETCTRHE © MeKnyHapOINHTE CTAHIAPTH 34 (IMHAHCOBO OTYMTAHE
{(MC®P0) n PazacuennsTa Ha KoMETeTa me Memaynaponuu CTAHAAPTH 33 HHAHCOBO OTYMTAHS
(KMC®Q), npreti oT Komucuata Ha Esponelickna culoz (EFRAG). fo NPEMHHABAIICTO CH KM
MCDO npes 2008r., Jpy#ecIBoTo WITOTEA W MPEACTAEA DUHAHCOBMTE CH OTHETH B CHATBCTCTBHE C
HIYCKBAHHATA Ha HOLWOHAAIHTE CTaHAAPTA 34 Manky ¥ cpeaus npeanprgrit (HCMCED), npunaranu o
Ewnrapua.

PUHAHCOBATE OT4ETH Ca MATOTBLIH IPH CTIADBANE HA IPUHUWNA Ha HETOPHYECKATa Lel.
PHHAHCOBHTE OTHETN €A HArOTBEHH NPH CTA3BIHE HA TPHHUMIA U2 NefiCTBAMOTO NPeANPHATHE.,
KM maTaTa Ha HaroTeAHe 114 (PHHAHCOBHTE OTYETH PLKOBONCTBOTO Ha APYAHCCTEOTO NMPaBe QUEHKA 1

CROCOGHOCTTA HA NPEANPHATHETO Ja TPOSBLNKW DEAHOCTTA CUf Kato AsicTaallo npeanpuaThe. Tlpn
QLEHKITa TAMH MPEANCASHEHHETD Ia ,ELBﬁCTBHI.I.LO NpeAnpHATHE € YMECTHD, PREOBONCTROTO BISMa
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Kencengupar ommetn ag ABTOTPERT 00F

SETEANH KB GHHAHCOBIITE OTHETH

kb 3T derescapn 200 zovuva

NpesRHI BCHYKATA HATHYHA HHPOpManUma 2a 6bAeuleTo, 94 Hal-manko, Ho 623 Ja ¢C orpanysaEs no 12
Mecela OT JaTaTa Ha §afnaHca. B pesymar oT ouenkara Ha prKoBOgCTBOT, TEIH (BHIMIICORW OTYETH Ca
H3roTREHH HA 0233 Ha MPHHLMNA Ha NeHCTRALIOTO IpeAnpHATHE.

22. DYNKOHOHATHA BATYTA N BATYTA HA MPEACTIABANE HA (PUHANCORATE GTUETI

DYHKUMOHAMHA BATYTA ¢ BAIYTaTa HA QCHOBHATA UKOHOMHYECKA CPEda, B KOATO CIIHO IPeanmpHATHE
fyHEUMOHHPE W B KOATO TNABHO C2 TEHEPHPAT K W3PAMNOABAT NAPHMHMTE cpencTha. Ta oTpalfma
OCHOBHUTE CAEIEM, CROWTHAI M YCAOBKA, THAYHA M 34 NIPEIIPHATHETD,

Jpy#HECTROTO POTH CHETOROMSTEC W CHCTAEA (PHHAHCOBHTE CH OTWIETH B HAHOILUIHATA BiT¥Ta Hf
PemyGarka Bearapua — Gnarapcky e, B5INpHeT oT JpysiecTROTO KATO (hyHKIMOIATHA BanyTa,

Hacrosiupre dhHHaHCORE OTYSTH CA HIrOTEEHM B XHITADM Neaa,
2.3, Cae/ikH B 9yHRIECTPRHAA BATYTA

CRenkyTe B UENSCTPAHHA BANYTa CE BIMCBAT NLPROIAYAIHO KATO KbM CYMATa HA MYTRICCTPAHHATI
BATYTA & NpHIara uenTpasauar kype Ha Buarapeka Haponua Bauka {BHB) x®M gaTaTa Ha cluenwaTa.
KypcoEnTe paanuku. BRIHHKBAWM [IPH YPEMAAHE Ha BanyTHHTE UAPHIUHE LOIMUHH 1100 npn
OTHWTAHETD HA TEZM TAPHUHM NOIMUHH OPH KypooRe, PAATHYHM OT TO3H, MO KOHTO 11LpBOKaYaRHo ca
EI'!LHH MpH3HATH, C8 OTIMTAT B OTUSTI M QOX0OIHTE 24 CLOTIETHHA TICFIHG,EI,,

{lapH9HUTE NOAMIIMH B YYIKNECTPAHHA DaNyta kbM 31 aexkemapu 2010 w 2009 TOIUHH ¢a ouenen B
HACTOAINTE PHHAHCOBK DTYETH No JakmouKTennus kype 1a BHE. Ov 1999 rogvna SnnarapckuAT Jigs e
¢ BhnrcHpaH kbM Esporo no kype 1.95583 BGN/EUR.

24. ITponraca B CHETORGANA MOINTHKR NI [PEIMKT 0T MANATN OTIETHH NEpHOTH

CueTOBOAHE NOMMTHKA CA KOHKPETHH NPHHUMOM, HIXOOUH [ONOKEHHNA, KOHEEHUMM, TIPEBHIE M
IPAKTHEH, NPHIATAHH OT NPEANPHATHETO NPH HITOTBAINE H NPCOCTADANE HA (PMHAHCOBWTE OTYETH,

HP}WECTBUTO MPOMEHA CHETOBOOHATA CH MOIHTHEA, KOTATD TODA ¢¢ HAIHMCKEA OT KOHKPETEN CT&HHEPT
HIH PH.'ZIECHEHHE. HIH B C.I'[}"-lﬂﬁ, & BRINIPHETATA OpOoMAlla DOOE 00 IIPeUCTIBAHE BBE {I]HHEI'ICGBPITE
OTHETH Hd NAIEKONA M TIO-YMECTHA MHMOpMAlMA 32 cdiekTa OT onepaudute, APYTH ChOMTHA WA
YCn08HA BLPXY (PUITAITCOBDTO CECTORHHE, PEIY/ITATH WM TAPHYHH NOTOLM HA IPEANPHATHETS,

HPUMHHEI B CMETOBOJHAOTA MOTHTHRE D REAVITAT OT NIDMLALraHeTe Ha HOB CTAHIAPT ¢ OCHETOROOALR] B
CBOTBETCTBIE C NIPEXOAMTE PAINOPCADH B CLOTBETHWA CTaHAAPT (ako uma Takuea). Korano crangaprer
He TpeABM#a2 TAKKHAL parNopeAH, NpoMAHATA & TIPENATA PETPACTIEKTHRHO, B ¢boTeeTcTBre ¢ MCC 8
CHeToROALA TONKTHKD, NPOMERN B CHETOROMHHTE PHONHIHTENNY OLNEHKH H MPELLEN.

FFICI.IIKH OT MHNAT [ICpHOD MpencTEBTARET IPCOYCKM HIX HETOUHO LIpeOcTacAane na ClTHHﬂI-ICDEI"ITE
QTHETH 114 NpeATIpUATHETO T4 §AMH HITH TIOBRCUE MHLAMY MEPHOA, NPOHITHYALLH OT ITeMINONZEAHE MK
HCITRaBHIHG HAMKTIRAHC I RaueHinHa HH{I’OPMEIJ.HH, Tona & HI{EDDPMELI.HH, ROATO & OWIa NanuyrE 8
MOMEHTA, B KOHTO (iMH2IICOBMTE OTYETH 2a TEJN NEPHORA cd CWIH oJobpeHu 30 nyGauKysaue 1
KOATD € MOMEND, TIPH [ONRACALETD HA pazyMHK YCHiMA, O3 Cnae MAMMEHa H DICTO NpeusdT npH
HATOTRAHETO H NpCACTARALICTO HA Te1H IEIJHHEHCODH FTHETH. l_pﬁ‘]]]K['ﬂ'E CT MHHIIH NepHDIH AMOTAT 33
BLIHHKHAT NPH NMPUIHEBIHEC, OLEHK, NPeSCTARNHE WK ONOBECTARAHE HA CNEMCHTHTE 1A (primuconiTe
orueTH, Te ce NpeHIuucAARST ¢ 00paTHa CHIa SIpe3 KOPUTMpaHe Ha CPaBHHTETHWTE JAIlHW 34
MHHATATE OTYSTHH MEPHOIH WIH HAYANHITE canja HA aKTHEMTE, JACHBHTE K KANMTATA (KO rpelnkaTa
C ARIHHKHANG TIPEOH Hﬂﬁ-pﬂll!ll’lﬂ npencTaBEH OTTETEH HEPHDTI.} AT} CC [IpHCME. 42 BEMbarn €
npHiarada ChIWATA CHCTOROIHD NONHUTHEE, HPEHSWHCTI&H[’IHT& LG HIBBPIINAT B HT_'-]JI.!-]FFE H.!.JEI.:[EII:[I
duuancony otuet, o108peny 3a nybnMKyRaHe, ches ICHTHQUIHpPAHE Ha rpewraTa,___s— /

Forcoandupann gunarncecy omyentt ke 31T dexerispu 2050 saduna
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KNoHcorudrpaH omyem b A BTOTPERT 0OOF

SETEREH KbM @HHADCORHKTE OFYETH
womr 3 decewepn 2010 zoduta

. ,]IBI;IEHIIII'H H 00£HEd BA ETeMEHTATE T4 cIeTORGATAN GadaHe 11 0TUETA IR JO0XoNTe

31. Jdrarorpaiien MaTepaAiaun H deMATEPHATHI AKTHEBI

HenroTpaHHTe MITEPHANHH AKTHBH, Ca AKIMBH, KOHTQ (2 ABKAT OT MPEANPHATHETO, 22 A Ce
HANOMIBAT QT NPOMIBONCTROTO, HITA JOCTABRATA HA CTORE WM YCNYTH, 72 OTI3BAHE 10T, HAEM HA APYTH
nUa WK 38 aIMWHHETDATHRHH OCAH H CE OY3ERd T8 OBAAT VINONARAHH 13 TIOBEYE OT CINH MEQHL,

HemaTepraNiyTe aKTHBH ca pa3rpadiyHMy HeNapHYHH KTHRH fie3 dm3avmecka cyboTaHLAA.
OunroTpailHd MATEPHANHH BKTHEHW C2 AKTHEH, KOWTO Cf AbPIKAT OT NPEONpPHATHETO, 3G 04 o8
W2NONIBAT 3a HPOHIB0ICTROTO MAH NOCTABKATA Ha CTOKH WM YCIYTH, 1d OTO4ABRRHS N0O NASKM Hd OpYTH
LA WOW 33 AOMHHHCTPATHBHH LENH, KOHTO ¢ 04akRa Aa GRAAT HINONIBaHH Npe) NOBSYS OT eAHH
nepHoa.

JenroTpaHuTe MATEPHATHH H HEMATEPHATHH AKTHBH C& MPMIBABAT KAaTO OEPBOHAYANHO ce OUSHABAT
10 UeHA Ha annoﬁPlHaHe, HOATD BRIHMYBE NOKYOIHATA UEHA, MHTA W HEBBICTAHOBHMH NAHBLH, KAKTO H
BCHYEM MNpexH PARIXOOH 73 DPHMBSIIARETY HA AKTHBA D paﬁu:rrHD CBRCTOAHME M HE2 MACIOTO 34
NpeABMAEHATA MY OT FrroBomcTEOTS jmn'rpeﬁa. Crnen NLPPOHAYANTHOTD MM MPUIHABAHE
}ILI[[‘l)TpaﬁHHTE MATEDUATIH H HEMATEPHATHY AKTHREH CC OTHHTAT na 1meHa Ha HpHﬂ.DﬁHBEHe HaManeHd
C pa3sepa Ha HIVHCAEHITa aMOPTHIAUKA H EAEHTYANHH saryBH oT oDesUgHR.

Korato n ﬂMFDTPﬂﬁHHTE MATEPHATHH AKTHOH ©2 CbABPAT CHIWECTBEHK HKOMIONCHTH ¢ pasnitHa
OpoOENAHHTENHOCT HA MONEIEH JHHBOT, TEIH KOMAOASHTH CE OTHNTAT KaTD CAMOCTOATCNITH SKTHREH,

TMocnexsamti  patxonH, BEMOMHTENHO H3BLPWEHH 34 J1AMAHA HE KOMNOHEHT OT aKkTWed, ©¢
I{BI'II'H'EIJIHS]’[F&T 1} DTDﬁHﬂC-’I’I’“E. Ha AKTHBA, caMD ago DTFDEﬂpHT Ha KPPH'EFII'IHTE 3a ]'IPHJHEIBEIHE HA
ABITOTPaeH aKTKE. BANTAHCOBATA CTOMHOCT Ha 3aMEHEHHTE KOMIIOHEHTH C& OTMHCBA OT CTOWHOCTTA Ha
AKTHBA B CHOTRETCTBHME C wiuckBaHuata Ha MCC |6 JIMOTH, MallMHK M ChOPEKEHMA. Bouuku opyru
DoOCTI¢IIRATIA PEEK'DILH e I'l]]HBHﬂ.BﬂT TEK}"IIIG B ]'IEPHCI',II,E, I'II’.'IEZI RKOHTO ca HArNpasetiH.

ﬁmop'm:launu're C& HAYHCTANAT D12 OCI[ODA J18 TMPELEHSHYH [IOTE3EN HMBOT HA AKTHEHTE, TPel
HIFON3BaHETY Ha NHHCTHHA MeT .

MonezHUAT AHUBOT A3 AKTHAWTE CE QMNPEAENA B 32BMCHMOCT OT O4AKBAHATA [IOJIEIHOCT HA AKTHDHTES 34
Hpy#eCcTEOT0 H € BLNPAC Ha NPELEHKA, OSHOBIBALLA CE HA OMHTA © MoA0GHE AKTHRH.

DHPE,}],E.I‘IE!-I.HHT MOIE3eH ZHRQT Ha J],'hJ'IT‘DT]'JEﬁHHTC AKTHEM 0 TOOHHA S, KAKTO CHEIRA:

IToaelen BABOT 2010 2009
AIMHHHCTPATHBHH W TBProBCKH Crpaau 25 ronyHu 25 ronouey
MMANTRUH H CHLOPBEENHA 2,311 10 rogmHHm 2,5 u 10 ropuy
TpaucOopTHH cpeacTRL 4 TomuHM 4 ropuHu
Odnie obopyzpaye 7 rogHHH T rofquHH
HemMaTepHATHH aXTHBR 23,4 nTrogaan 2, 3,4 H T TOOHHA

HauucABAHETO Ha aMOPTH3ILMATA 3aN04Ba OT JaTaTd, HA KOATO AKTHBBT & HANHYCH 1a ynotpefa w ce
npeKkpaTABd Ha MO-PaWHaTl OT: MATETA HA KIACH(HUHPAHETO MY KaTo Abpxan 34 OpodakGa B
CBOTHETCTBHE ¢ MDD 5 Herexymy akvwew, AeprxonH 38 0ponanta 1 OpeycTaHoBeHH JSHHOCTH 111
JaTaTda HA OTIIHCEAHETD MY. :
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Foticonudupah ainvem ne ABTOTPERT 008

FETEAKH KM GHEAHCOBHTE OTYETH
kot 31 decewapm 20180 roduno

JearoTpaiian MaTepRAIAA B HEMATEPHANHH AKTHDA (NIPOALIGEEHHE)

MpitnaraERAT METOTET 1A AMOPTHIALMA M NONEYHUAT XKNEOT HA SKTUBATE Ce MPernexnaT Hai-Manko B
Kpam Ha BCAKE (DHHAWCORA CDAHHA H CE OPABAT MPOMEHM B TAX, 34 ha ¢¢ oTpaiat Guuelata ynorpeda
HA awTWRa H OFaKRAHHAT MQIEN 13 HINONIRAHE Ha OBJSIIHTE MKOHOMHYECKH MOM3H. BLILTLTENM B
AETHBi. anMEHH B WMCTONd HE aMOPTHIANHA H IIOME3HHMA #HHBOT Ha AKTHBHIL CC OTHMTAT HATO
TIPOMAHA B NPHOIHIHTENHITE CUETOROIHH NMpeleHkH b croTaeTeTane ¢ MCC 8.

3&!‘-[3],, AKTHBH B MPOUEC HA HAMpadaaie 4 HAaNBIMIHY SMODTHINPAHA aKTHEH HE € aMOTTHINPAT.

32, Mearepuansn damacu

MaTepuanHuTe 3aNacH €3 AKTHBY, IhpRaHH 22 Npojakba b obuyaiinara MedgocT Ha JpyaecTnoTo, B
npouec Ha ofpaboTka ¢ Uen Takapa Npopaxba WAW Mof MopMaTd Ha MATepHANH 34 BIATAHE B
NpOH3BOACTBEHHA NPOLIEC HITH H3NOIIBEHH 18 H3PBPILBAHETO HA YCAYIH.

MaTepuaniiie 3aNacH ca NpeICTABEHH MO NO-HWCKATA OT ueHata HA npuiolHbade H MeTHATR HM
peamnzyema crofinocT. LlgHeTa Ha TIpHDOOHBAHe DRMIOYBZ NOKYIHATA [EHA, CTOHIIOCTTA Ha
obpabotkaTa W ApYrY paoXonH, HeOOMOOMME D4 MPHEEMAAHE HA 3ANACHTE P TAXNOTO HACTCAING
MECTOMONOAEHNE H CbCTOAHHE - TPAHCMOPTHW, MMTHEMECKHW W apyr# nogobuu pasxond. Hernarta
peanmayeMa CTOHHOCT € IPeANOJArdeMaTa Npopakia LUeHa, HEMATeHa ¢ npubinusmrelHHTS pasxonil.
HeofXoAMMH 3a OCRIISCTEABAHE Ha npofaxbara.

INpr HAMHCDATE, CTOMHOCTTA HO MATEPMATTHHMTE 3aMiacH Ce ONpedsid Bb) OCHORA HA MPHNAraHe Ha
METOMa cpeaHa NEeTerNeHa LieHa HIN KOHKPETHO COpensneHa Uete (3a apToMofnuTe).

13 Douoacobd BUCTPYMENTH

(DHHAHCOR HECTPYMENT € BCEKW AQCOBROP, KOHTO NOpaXsa efHOBPEMEHHD, KAKTO (PHHAHCOB aKTHB B
EAHO (PEANPHATHS, TEKA M (IHHAHCOB TIACHR WITH MHCTPYMEHT Ha coOCTBEHMA KamHTan 8 Apyro
NpennpHATHE.

DUHAHCOEHTE AKTHDH H TIZCHRH €€ NPHIHABZT B CUISTOBOAMHA 0anaHe, KOMaTo M CaMO KOraTo
Jpy:xecTeoTo cTaHe CTpaHa ¢ NOroBOPHUTE YCNODMA HA MHCTPYMEImA. DHUHAHCOBWTE AKTHBH CC
OTIHCBAT OT CHEeTOBONHMA (Amalic, ¢fiel KATO OOTOBOPHHTE NpEBa 2a NONYHaBaNeTo HA NAPHYHH
NOTONH Ca MITEKAY WIH AKTHEWTC £a TIpEXPLpAcdn H TpaHCIEPET WM OTTOLAPA 11a M3HCKRAHMATA J4
OTMHCBAHE, ChINACHS H3NCcKBalKATA It MCC 10 @unancoel MHCTPYMEETH: IPHINARANE B GLUBHABAHE,
OMHAHCORKTE TACHEH £ OTIOHCHAT OT CUCTOBOAHYA GZNaHc, KOTATO W CAMO KOTaTo Ca MOraceHd —~ 1.8,
NEABNEEHHETD, ONPeIeNclio b AOr0BORa ¢ OTNIANHAT0, AHYNHDAHD HIN CPOKBT MY € H3TEKDL.

[Ipi NBpROHRYANHOTe MM NMpHAHARAHe GHHAHCOBMTE AKTWBH (NACHAN) CE OUEHABAT 110 CNpaBe/LivEa
CTORHOCT M BCHHKH DadXoAM N0 CenkaTa, B pesyiTAT HI KOATO BB3IHMKBAT (IIITAINCOMHTE AKTHBM
{FACHBH),C WIKTHIYEHHE HA (PHHAHCOBHTE AKIHEH {TACHDM), OTYWTRZHH N0 CPABSANHBA STOHNOLT Npes
OTYETH 32 NOXOAMTE.

3a LeJNHTE Wa MocnenBall[oTo ollcHaBaHe, JPYIKeCTROTO KNACH(HIMPA MPed TERYIINA H MPEIXONHHTE
DTYETHH TMEPHOIM (MHAHCOBUTE AKTMBY U MACHEM B CJEAHMTE KATEropHu: UMHAHCOBYM AKTHEU
(mackeu), OTUHTEHH N0 COPABEANHEA CTOHHOCT Npel OTYCTA 32 DOXOMMTE; MHRECTHLIWA, OLPHIHH 10
napexc; QPHHAHCORY aKTHBM Ha pa3noJoiKeHue 3a npogaxkba; NPeJoCTABEHH 18EMH W APYTH THPIOBCKH
D3eMAHIDT, 1 APYTH HHAHCORMA DACUBY (PaznyuHK OF TE3H, OTUMTAHH TIO CIPAaBeiuBsi CTORHOCT Mpe3
oTYeTa 13 DoXoauTe). KnacnMiipadeTs B CROTBETHATA MPYITa 32BHCH OT LISATA M CPOYHOCTTE, € ROATO
€ CKIUOYCH ChOTBETHURT AOrOBOD. -

B Wang
3.3.1.  Hpeoocmagens iaenpt it QPP21f BIEPIOCCIU CIEMTNIA, HiekiHG SEEEPEHU 05 JApATAHG S
PEF”?'.?:@-E-.I OTen
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Koncoaudnpan omuem na ABTOTPEHT 005

SETEAKH KEM ®HHAHCOBHTE OTYETH
Koar 3 dewe weps 2018 roduna

TeproeckHTe B APYTM E3SWAHHA CA HENEPWBATHBHM (WIHAHCOBM AKTHAN C (MECHPaHH MnH
OMpefenMMH CPOKOBE 33 YpeskaaHe, KOMTO HE CE KOTHPaT Ha @KTWBeH nalap. Te BL3HMKBAT, KOTaTo
JIpy#ecTeoTD NPeRoCTasH MAPHYSH DECYPC, CTOKM WIM YouyTH, 0e2 na wwa HOMEPEHWe 13 ThPTyha
BBIHWKHANIOTD BIEMAHE. [€3M B3EMBHMA Ca TIPEACTABEHH M0 TAXHATA AMOPTUIWPAHE CTONHOCT,
FRMHCTERa Ha Dasa meTona Ba eeKTWBHWA JTWXBEH TIPOUEHT, C WIKNKOYENHE Ha KPSTKOCPOYHWTE
B3EMaHHA, KOHTO HE CE AMORTHRNpAT,

332, Hapugnu cpedcriea

HHFHIIHHTE CPEOCTRE 34 HENHIE HA CHECTEBAHETO HA OTYCTA J& TISQHYHHA NIOTOK a8 TIapHYHKIE CpeacTud
B Gpoif B No HaHKOBN CMETKH H IPYTH KPATROCPAUYHKM BHCOKDITMKEHIHN WHBCCTHLMH. KOHTO MOTAT i
ﬁ'I:.ﬂﬂT KOHBEPTHRPAHH B QMTPEISneHa YA NapH4YdH EPE.H.CTB-H H NOAAEHAT HA HEJHAHKTRNIIK MPOMEHH E
CTOHHOSTTA.

da UEnHTE OTHETZ 33 MAPHYHMTE NOTOMM NADUMUHHTE CPEACTEA BKIIOMEAT HEONOKNpaHUTE DapHUHH
CpencTea.

3.3.3. Obetqenra B UIAHCOAN GRMNEN

KBM naTaTa Ha M3rOTBAHE HA QIMHAHCOBHTE 0TueTH PrrosoncTeoTo Ha JlpysecTroTe Npaen npeugHta
OATH CHIMECTBYBAT OODEKTHEHH HHEAMKAIMU 33 0fellenka HA BoMUKM (BHHAHCOBUTE aKTHRW C
MBIJTIOUEHHE HA (PUHANCOBMTE AKTHMEM OTYHUTAHM NO CNPaREANHBA CTOHHOCT Npel OTUETA 20 JOXOAWTE.
{vHAHCOB IKTHB Ce CYHTa 3a obelleHeH coMO TOrapa, KOraTo ChINECTBYBAT 00EKTHBHM HOKA3aTENCTBA,
3e B PEIVATAT HA €AHO HAH NOBe4e CHOWTHA, HACTEMNKAW CNel ObPEOHAYAAROTO MY TPHIHABAINE,
OYAKBAHHTE MAPHHIH NOTOUW ¢4 liamanend. Brzmoxuo ofezlneHKaTa A3 U & NOpLISE OT eIHHMYHO
ctOnTHE, 2 Na e B PEZYNTIT OT KOMEWHHPAHHA EEKT HA MHOMNECTRO CEOUTHR.

Hpedocmagenu ey, WLRZOGCKT I SPVIE 8ILINIA

Apy#ecTBOTO HaTHeTAR2 OOCIUCHKE HA THPrOECKHTE BISMAWHA, KQraTo ¢a HanHue obexTHBHH
A0K2IETENCTRE, b€ JIPYHecTOTo HAMA A ¢plepe BoHUKH IBUKHMH CYMY MPH HACTEIBAHE HA TEXHKK
nage. Kato prINKaTope 13 NMOTeHNHATHE obe3uenka Ha TBPTOBCKHTE B3CMAHHA JpvikecTBoTo culTl
HACTBIIAAH FHATHTENHR (JHHAHCORH JATPYAHEHHA Ha A¢OHTOPA, BEPOATHOCTTA AeGUTOpHT 14 BCTHOM B
npoteoypa 10 H2CBCTOATCNHOLT HAH HEHINLIHEHHE HA AOroBOpeHHTE AHMLEMRISHTH OT CTpana Ik
KOHTPAreHra. ]'[]:wx ¥CTAHDOBARAME HANMMHETO HI TAKHBA NpNIHANH 34 DEEZLIEHKB, Jﬂl‘}-‘ﬁaTEl oT
DEEELI;EHKE. CE ONpEAEnIA EATD DOSTHED MERLTY 5H.JIEHEUBEITE CTOHHOCT W CEraHatda cTOHHOCT Ha
DYAKBAHWTE OENEITH IapHYHHE MOTOUM, AHCKOHTHPAHH C OPHTHHATTHHA quEKTHBEH JNIHXEEH MIPOLEHT 14
CXOOHH aKTHBH. KpaTkOCpOUHM RIEMAHMA 1IC C& AHCKOHTHPAT, k0 eheKThT OT AWCKONTHpale ¢
HechIlecTaeH. DOeNISHRAT ¢¢ HAYHCITRa Ypea HINnoNZBAHETO H3 KOPEKTHBHA CMETKA 3a ofesuenka,
KOATO &8 NpcAcTapd B 0anakca KaTO HaMaNehde HA DACMAITMATA, 4 PRIAOAHMTE oT ODCINEHKATA ¢
NpeACT2EAT B OTUSTA 33 NONOAMTE B Oepote O0esueHka Ha arTHeH. Korato enwo naeuane o
HﬁC‘hﬁHPEEMD H 233 HET'D HMMa HAUMMKCNEHS OﬁbﬁuEHHﬂ. TO CE WIMHCBA CPENY HAMANCHHE HA CROTBETHATA
FOPEXTHEHA CMETHA. B’L?.C-TE[HGBHBEII—IETU HAa EEI"}-'ﬁH oT OECJLI,EHKEI HO THPTOBCKH BIEKDHHA CC HABEPIIED
npes OTHETA 3d AONCGIOWTE H C€ OTHWID KaTd HAMAMEHWE 11d Mepolo, B KOCTO npeid TOBd € S
OTpdlSHa U'EE!]I.I,EIIKETE’I.

3.3.4. Topaoacku 1 OpYasi dadmnncelt in
THLProBCKUTE B APYIH 20LMECHHA, BEILMKMANY B PEIVITAT Ha TONYUEHH CTOKM KN YCITYTIL

HEKNACHPHUMPAHN KaTO (JHHAHCOBH MACHBH, OTYWTAHW TO CMpaBeANMBa CTOHHOCT MPe? OTHETA 24
AOXOAHTE, ¢ TIPCACTABCHH B DANAHCA NO AMOpTM3KMpaHa CTORHOCT, MIUHCTeHa Ha Oana Ha edekT TYBHIA

JNHXBEH TIpOlEIT. KPETHOEFIO"-IHHTU JAALIACHHA HE e aMOPTHIMPAT. e A
SEEEDEHU 05 5“—”&" Afnens
C AoKng J] ?@ﬁmﬂihﬁ:' 2
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335 fTuceeno raewu

JNuxeenuTe 3aeMK ¢¢ MPHIHABET NBLPBOHAYANHO Mo CIPAGEUTHDE LCHI, DOPMMPINL OT MOTYYeHHTE
NapHYHy MOCThRAIEHHA, HETHO OT DPUCHIUHTE pasxofid Mo COeNMEATa. CAST NLpDOadamiore Hum
TNIPMIHABAHE, JTHXBEHHTE 33&MH CE OUEHABAT IO EMUP'I'HEHPHI[H CTOHIIOCT, HATS DCARA PASSIMIGA pISHMY
TIBPROHAYATHATA CTDHMOCT B CTOMHOCTTA HA Mane ¢ OTHHTA B OT4YETA 34 NDXONNTE 34 NepHoAa Ha
MoNzEaFe Ha 3aevd Ha 0ala METOAA Ha edeKTHBHUA aAMxBeH npoueHT. llonyuenuTe nnxeedn 3aemu,
NP RETHHKBAHETD Ha KOWTO HE CA WIRLDINEHH PA3INOLH CEBPAAHH CBC CHLIKATY, HE C& AMODTHIMPAT.
Mo CBUINA HAAWH CE TPETHPAT noaydeHuTe Gankoed osbpapadimid. Hpd KOHTO NOAYHITEIAT M NPABD
MHOTQEPATHO 14 YCROABA MMM MMOracAEa 14eMa B PAMKWTE Ha NPSABADKTEIHG A0MOBEODEHHA NHMMHT.

DAHANCORATE palXoIH, B TOBA YWCAQ M JHPEKTHMTE DPasxXoad N0 NPMBIKYENETD HA 3dcMd, CE
BRIIETTEAT B CTHETE 24 ADXOOHTE T METONd Ha EdJEKTHBHH:II AHKXBEH TIHOLEHT, © H3IKTIQYEHHE HE
TPAHIAKIHOHHWTE PAIXOAH T DAHKOBA OBBLPApATH, KOHTO Ce NPH3HABAT B OTHETA 32 JOXOAUTE HA
ndHeiiHa 6ada 0a neprona, 3a KoiTo € NOTOBOPEH OkbpapadTET.

JluxBeHUTE 28eMU CC KNACHPHUMPAT KATO KPATKACPOUHH 32IBHENMA, QCBEH KoraTe JpyMECTROTO
HMa EES}I’CHGBHD npaba A OTNOAH NOCACARAIETO Id JA0BRMESHHCT] 34 MHHHAYM 12 MCECeTa CTe
nNATaTa Ha DanaHca.

336 Ocnogen xannma
OCHOBHHAT KANKTAT Ha OpyAecTBOTO € MpelcTaBeI 10 HETOPHUEGCKE LEHA B IEHA 1A DETHCTPNPaHETR

My,

34. [JaHbLE BRPXY J0X0AA
HanbksT BRPXY A0KCAA BIENOMEA TCRYIOFA AAHbK BupXy Meqanhara ¥ OTCPOYEHNTE JaHbIH.

TeryUIHAT TaHBK C& ONPESASIA BEI OCHOBA HA oBnalaeMaTa (JaHT4HA) neuyanda 3a NepHOIa KITo ce
npunara edeKTHBHATA DAHBUHA CTABK2 CBLNACHO J3HBUHOTO JIKOHOATENCTRD KLM JATATA H4
dHaHCOBHTE OTHeTH. OTCPOYEHHTE NAIBUM Ca CYMUTE 1ia ABEHMUTE (BBICTAHOBUMAI) TAHLUH BbPXY
neqandata 3a DbASWH NEPHEAH D¢ GTHOMEIHE Ha obrarasMuTe (NPHCOANALH CE) BPEMEHHH PAITHEH,
BpementinTte pazfiMkH €a pazflHkMTe Mekay DamaHcomRaTa CTOHHOCT HA €MHH AKTHE MWAH DACHE M
HETDBRATA NaHbYHD OCIIDGE. DTC]JDT-IEHI'H'E OAHLIEM BRPRY neyanfaTa ce WINNCATBaT HpE3 TIPHNaraHeTo
Ho ﬁﬂ.ITEHCDBI{:FI NacHeeH METON. DTCFIDPIE:I-IPH'E JaHBYHH II4CHBH G2 HMAYHMCIABRAT 1d BCHYRH obnaraemu
BPCHICHHH PAANHKH, QOKATO OTCPOHMEHHTE JdHDYHH AXTHEN 1d NPHCTIETANATE C2 BPEMEHHAY PA3TTHRH CE
NPU3IHABAT, CAMC aK0 HMA BEPOATHOCT 3a TAXHOTO OSpATHO MpORRIEHHE M axo HpywecTaoTo Ue e B
CHETOZHHE B §1LO0INE 03 FeHEpUMpa LOCTATLYHO Meuanda, OT KOATO Te A2 MOraT 14 GLAAT MPMETa HATH,

DTG[JO'-[EHI'ITE AdaRh4YHH 8KTHRH H NacHRY CC HIYHCIARAT KATO CE TIPHNAra MpaAnonirataTia JTaHETH
¢TADKA 32 NepHOJa, B KoHTO T& We ce peanHIMp3T KNH TIOTACAT, CEITIACHO MHGOPMAaLMATI, © KOATO
Hpy&ecTROTO PA3Nonara KbM MOMEHTE Ha ChCTABAHE HA (pUHAHCODHMTE oTHeTH. OTepousImTe ALl
CE NPHIHABAT B OTHETD 13 OOXOAWTE, OCBSH B CNYYAHTE, KOTATO PLIIHKELT BLP BPL3Ka © Ganmancono
Nepo, KOEeTo ce oTpalfRa AWpeKTRO B cobeTeenun kammran Ha Jpyxectsoto. B To03u coywai 1l
OTCPOUSHMAT AaHBK CE TIOCOYEA OMPSKTHO 21 CMETKL HZ ToEa nmepo (B wamdrama). Ge3 o nasMHpl
OTPLMEHHE B OTHETA 34 ADXONMTE.

banavcoeaTa CTOHHOCT 1A DOTCPO4ENNTE SAHBYHN IKTHEH C2 NPerTesknd Ebh DUHED fanaHcoBs 4aTa 1

CE HAMATHRA, KOTATO HE € EePOATHD, H& J[PYKECTROTO e MOME 04 TH BLICTAHDEH. .y
/ i’
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'DTCPEIT-IEHHTE JAHLTHA AKTHEH H NAcHEH CE NPEICTARAT HETHO, K0 NOANEMWAT HA €OWHCH pPoAdHM HA
obnarane.

Cernacno peficteamoro 3a 2010 & 2009 roowH: JaHBRYHO J2KOHGIATENCTED, JAHBYHATS CTABKA, KORTO
CE NPHTara Ipe M3IHCIERAME HA TERYIONTE JAHBYHH 3aTEMREHNA Ha pyiecTooTo @ chorberyo 10 %.
IpH MIYHCIEHHETO Fa QTCPONEMPTE HAHBYHH AkTHBH H NacHsd KM 31 aekemspn 2010 rommua e
HANON3BAHA AaHBYHA cTaBRa |0 %, npdnoxima 3a 2011 roasHa.

3.5, Jdaznar

PrHAHCOs NHIHHE & NHIHHIOR norosop, KOHTO [PEXEBLPIAN MO CeUCCTED BOMYKH DHCKOBE M M3CCOL,
MPOHATHHALLK OT codCcTREHOCTTS BEpAY ARKTHE.

AKTHBUTE, TPHICONTH Mpe3 PHHAHCOD JINIHHT, Ce IPH3HABAT TI0 MO-HHCKATA OT TAXHATA CrpaBeliHBa
CTORHOCT KBM [OaTaTa HE TPHOOOHBAHE HAM HACTOAATE CTOHHOCT HA MHHHMANHHTE NH3MIIIOBH
TIameEnA, CEINECTAYRAOTO 2ATB/KCHMe KbM JIHIWHTOLETENA ce mpeacTaBA B 0anaHca Ha
Jpy:KecTROTO KaTO JAABMKEHNE N0 (PHHAHCOD JIHSHHT,

JIvannrosHTe NTALAHHA oC palpedenay sMemny rnabHHIOE H NHXBa, Taka "C Had cc [JOCTHIHC
NOCTOANEH AMXBEH NPOLUEHT BhpXY OCTARALWOTD 3a0bMHEHHE NC MNagHHLUATA. Juxeara ce oTUHTL KATO
pasxof B OTHETA 34 AOX0AKTE.

da axTuewTe, npuoobuTd Ha (PMHAHCOE NNMIMHT CE8 [PHIHABA PAIXOA 34 AMODTM3ALMA, KATO
EMOPTH3ALHOHHATA NONKTUKA Ha JIpy:KECTROTO NO OTHOWEHHE HA NIPYAOOUTHTE HA JIMAHKT AKIMEH He
CE pAJAMYABA OT IOJHTHKATA 33 OCIAHANATE AMODTHIMPYEMH AKTHEH, IpUTCAEdal oT Jpy:kecreoro.

3.6. [Toxoan Ha nepcoORAnA
Haanose 3a oedahapria arocka

nPﬂEHTE.T.lI:-TBCITﬂ HA B'I:-.TII'HPHH HOCH OTroBopHOCT 34 OCHCYPARAHCTO Ha [OCHCHH IO NUIAHOBC 1a
nNeduurpany Brockd. Paixopute no avraxumenta Ha JpyskecTpoTo 0a Opepoids DHOCKH 1o
TINAHCRETE 3a AepHHUPAHH BHOCKM ce NpM3HasaT B OTUeTa 34 JOXOIHTE IPH TAXIIOTO RL3NHKRALE,

Havucrenua Ja wrgmen 20duiier 9mnycy

E®mM patata Ha Ganauca JIpy:ECTEOTD NPH3HABAa KaTO 3abIMEHME HEAMCKOHTUPAHATA CYMA Ha
QLIEHEHWTE DAIKONH 110 NIATEH TOAWINEH OTITYCK, OWAKBaHW A3 OBAAT 3annaTeHd Ha CIyMMTSNHTE
LpeD CIEARALIM OTHETHH NEPHOAM B 2AMAHA Ha TRYAA HM 32 HIMHHANHA OTYETEH ISpHO.

OB erniemeHia NP HeRCUOHEPTNG

B ChROTBETCTRWE C MZIHCKBAHHATA Ha Komexca Ha TPydd, Npy NpekpaTABaHe Ha TpyAcBHA JOraBop Ha
CITYSRHTEN, NpHaofMn npaec Ha nedcun, JpIcKeCTROTO CASNBA Aa HInaTH obesieTeliHe b paaMep 1A
IOBe GpyTHH 2aMNaTh, 3K0 HATPYNaHWAT TPYACRUR cTax B Jpy:ecThoTo ¢ No-MANLE OT ICCCT FOHHK,
ITH LrecT GPYTHM 3annaTd NPpH HATPYAaH TPYACE CTEX B APYHECTOOTO NAT JCCCT MOCACTOBATENHK
COMHEH.

lpenena ToBa, ue JpyRecTBOTO ¢ ¢bifafeHs npes 1992 ropgwua, kakto M npeapun diakra, 4e
COYIKHTENNTE Ca HA CPEAHA BRIPACT 37 TORHHH, PLEOBOACTEOTO © NPELSHHIO, Y€ DOTEHUMAINHMAT
eheKT 0T panxoda 1a 00ezETEHUA IPH NEHCUOHKPAKE, BH DI M3KAEUTEIHO HeTHAYHTENEH, NOPAIH
EOSTO HBYHMCIEHHH 32 TE3H J0X0AH 22 IEPCOHANA HE ca OTPA3SHM B HACTOALNTE UHALICODH OTLUCTH.

L funin 3aeepgHo /. /
poBImNAN p f'."Mapuarla
C A%KNa 5% / Cnnpunoroes
Fprdrmunaud QOO0
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[IpuBK3ME ce npi3Inara B HaTanca, koraTe JpyxecTEOTO MM NPERHO MK KOHCTPYKTHIHO 3aQB/KEHHE
B DE3YATAT HA MWHAIO CBHOWTME A MMA BEDOATHOCT ONPENENeH HIXOWAW, NOTOK, ChIbHALI
UEOHOMEYSCKNA O3, g4 baIe HEIDEIG.EIHM Jd TIOKPHBAHE HA JAThIACHHETO. ”PUBHSHHTE ce
NHCKOHTHPAT, KOTATe eQEKTHT OT BPEeMeBatTa CTOHHOCT Ha NMapHTe & CLINECTISN, KaTo o¢ MINonsna
AHCKOHTOEATE HOPMAa TIpEIM oONarane C JaHBLUE, OTPa3ABAlld TEKYLMTE MalapHH OUGHKH L3
BPEMEBATA CTORHOCT HE MAPHTE H. AKO € NOAXOAALLRO, CNEUHPIHNTE 31 ZAGLIKEHNCTD PHCKDRE.

3.4 IIpHinasane na npnxonn ¥ pasxoan

Ilphxoante u paixogute ce HAUMCTABAT B MOMEHTE H2 TAXHOTO BBHIHHKBAHE, CLIVIACHO IIPHHUMITA 114
HAYHTICHHETO, HEZABHCHMO OT MapHYHWTE MOCTEMINEHHA N TIIAMAHKA. OTuHTAHETD UM & HABRPIILG
HPH CTIAZBAHE HA HEMCKBAHETQ 72 [IPHYHHHA H CTOHHOCTHA BPBIKA Mesay TAX.

[IpiXonuTe e OUEHARAT Mo CrPaBeANMBATA CTOHHOCT HA MONYYEHOTO MWIH IOMIEHAMOTe HA
nonyyanawe HAH [UTAIMAHE BBLIHAMDAKISHME, LAMAIEIIC CbC CYMaTa HA BCHYKH [IPENOCTANSHK
OTCTERITEH,

[IpuxoawTe ce NPHINARAT, KOraTo CYMaTd Ha NpHXOgA MOXe O3 DbAe Hanewnllo WIMEepeHa 1 e
BEPOATHD IPY.KECTROTO AA nony=n GBIl MKOHOMISIECKH NON3M B PEIYNTST OT CALJKATA, KAKTO
8KQ CA HAMLIHCHH CMElMHIHHTE KPHTEPHM 34 OPHIHIEIHE HA NPWXOIHTE, CUHTA ¢, us cymaTa Ha
NpHXONA HE € HANEMAHO MIMCDHMA, AOKATO HE €3 QTCTPAHEHY DEHUYKH TIOTEHUMATHH HECHIYPHO
YenoBuA, cEEpIand ¢ npogaxbara. Ilpeuenkata na JipywecTooTo D0 OTHOMEHHE EQPHTCPHHUTE 23
OpHIHABAHE HA TIPUXOOHTE C8 JCHOBABA HO METORHUECKUA OMHT Ha JpyaecTBoTo, KATO OB wIeM:
Np&lel)L BRI HA KNHEHTR, BIIA B ¢NeuHpHYHHTE ¥CJIORHA HE BCAKE TPAHIAKIHA.

Hpixadu pal npodanca B criGri

[pronute o7 npoaaxta Ha CTOKYM C& NPHIHABAT, KDTATO Cad MITHITHCHH CASHHMTE YCNODHA:
* JHAUMTENHHTC DHCKOBE M [ONJA OT CODCTREHOCTTA BLPXY CTOKHTE Cia NDEXBBRNEHH Ha
KYTTYRaua;
» Hpy#®ecTBOTO He € zanainano NpoALLKABAIO Y4ACTHE W e(IEKTHBEH KOHTPON B YTIPABNEHHETO
Ha CTOKHTE, KOeT0 0OWKHOBEND C& CREPIBA ChC COOCTEENDCTTA BBPXY CTOKNTE;
BepoaTio € & peayntaT Ha cenkata JpywecTAOTO A3 NONYUH HEOHOMHUYECKH HIMQMI
[ipuxoauTe n pazxonyTe NPAKO CELP2AHA ChE CASTKATA MOTAT Na BBAAT HAASKIHO OLIEHEH,

Hpuxodu om yeayait

KOraTo pelYATATHT DT CASMKATA 13 NPCAOCTABAHE WA YCNYre MMome U Oble IMamemaHD olsHEll,
]TPHKO.II.'B-T ce I'lpH?.llIﬂEEl b FEBEHCHMOCT QT STAIA HAa '.’-ED'I:PLT.IEHUCT Ha CARJIKHTI KBh 0aTaTa Ha ﬁ&ﬂﬂllﬂﬂ.
[IpnIHaBaHeTO Hil NPMXDAH B IABMCHMOCT OT TanA Ha 34ERPWEHOCT HA CHEJIKATA Ce napmua MeTon Na
TIPO[I'EHT Ha :Iaﬂ'hpLUEHDGT, 1'I|:IH KUﬁTD I'I'I'JH}{DII,HTE ce TI]JH:I-HEBET B CYCTOBOAMHTS MEQPHOIH, B KGHTD
YCIYTHTE ca HIBBpIUEeHH. B cayuanTe, KOTATO pezynTaThT OT CAERKAT2 HE MOWE g1 OLLE HAZEEIHO
DOLUEHEH, I'IPH'}IL'DIL'BT Ce ]'IPHEHEIHE CiaMO 0OTQTROBE, HOEONKOTO l-IElI'IFIEIBEHHTE pB.'JHO,ﬂ,H il DLICTAHOBHM.

3.9.  IIpmnasarc 0R TPHXOAK I PAIXOAN {IPDIEIHECHNE)
Apyzu npuxedw/pmixodu

[lewanfata/(3aryGata) or npogaxdarta HAa ALATOTPAHHA MATEPUZAHM W HEMATEPHAANH AKTIEN Ce
TpeacTald KATo OpyrH NpHXonn/{ paaxoau).

[Teuanfaraf(sarybara) OT pa3MAHA HA AKTHBE €& NPHANABA KATD Pasneka Mexcay Cﬂp&ﬂc:lﬂllﬁaTﬂ
CTOWHOOT Ha NeNYYCHHA BKTHE | EELI'I:-IHEOBETB CTCHIIOCT HA 3aMEHENHA AKTHE.

——

BepeHs " Mapagay
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SETEREH KoM GPHHABNCOBATE OTYETH
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Komrencausm or Tpemw mHUa 3a ofesienks wnk saryfa Ha NEArOTPaiHH AKTHBM H WHBECTHLMOHHM
HMOTH, CE TPH3HABET KATO NPHXO B OT4ETA 38 AOXOAHTE, KOTATO KOMICHCALMMTE CTANAT AhIAHMA.

fipnxoou em nuxea u duaudermu

1IpHX0AHTE OT AKXBY C2 HAUHCNABAT KATO CE NIPHIIAra METOABT Ha elbeKTHRIEA NTUXBCH MPOUEHT BLpxy
HeNnNaTeHaTa FIaEHHuLA.

MeTontT Ha efexTHRHUA Nifteen NpoUedT & MeTton, npW EOHTe ce WiyHehssa aMOPTHIMPAHAT:
CTORHOCT Ha (JHHANCOB AKTHB UNW MACHE (WM rpyna GHHAHCODH AKTHBK/TIACHEM) M ¢& painpegenn
PEIXOLET WIH MPHAOABT OT JIMXBH B CBOTEETHHA OTHETEH NepHOA. EdekTHIHNAT MHxBen NPOLENT &
JHXBATS, KOATO TOHHO QHCKOHTHPE QUAKPAHKTE (hOelid TEPHYHH IUIAWAHHA MO TOCTBINEHM T4
[IepHOAa HA OYAKBAHMA KHBOT Ha (PHHAHCOBMA HHCTPYMENT, MAM KOTATO € MOMXOOAIG 1A [0-KbC
NepHOA, 00 GahaHCOBITA CTORHOCT HA (PHHAHCOBRA AKTHA MNH NACHE.

IlpuxoanTe OT NANDBO YYACTME C& NPH3HABAT, KOraTo cc ¥YCTAROBY NpdroTo 78 HpymecTaoTo aa
NOIYYY TOIH MPEXOS.

3.10. Ouenka w ynpapJicHre Aa uHaHCODHA pRACKa
3101, Panmop wa QEHTCOSUN PLCK

B crosta mefinoct JIpyKecTROTO © HAaZMKEHO MO MHOMECTRO HHAHCOBH PUCKORE — Ma3apeH pucK
(BKNIOUHTENHO BATYTEH pHCK, JHXBEH PUCK W LIGIIOBH PHCK); KPEIMTEN PHCK o pHCKA Ha
JIHKRMAHOCTTA. JIpyikecTaOTo He WIMON3Ba NEPHDATHBHI (JUEBHCORK WHCTPYMEHTH 13 ¥TIpannesue H2a
hMHIHCOBK pHCK.

3.14.2. ffazapen pack
Barymen pucy

HpyecTa0To OCHIECTRABA CAETKH/HMA MOTYYeRn KPEZUTH B YyMaecTpaHIa BANYTA, NOPAAN KOETO
TO € HIMOAMEHO 1A DHCK, CBL3AH C CBEHTYATHHTE/BRIMOMIINTE NPOMEHH 112 BANYTHIE KYDC HA 3pOTD.
JIpyECTROTO He HINON3BA JEPHBATHEHE (JMHEHCODM HMCTPYMERTH 32 ¥MpasCHUE Ha TOIKM PHCK.
Brnpekit NOTERLHATHKA pHCK, PLKOBOICTBOTO CYMTA, Y€ PUCKET € B NPHEMNHBY FPaHHIE, Thi KaTo
KOMRSAHMATA Ha BAIYTHHA KYPC He €4 JHAYHTENHH,

AIPYHECTROTO H3BLPWIBA TPAHIAKLIN B YyHUIECTRAHMA BANYTA, HO NOBEMETO OT TX ca NEHOMHMIIMPAHY
B eBpo. Tl KETO KypCET HA 2PROTO & GHKCHPAH KLM Iesa (AU ChLUO HEnewka 2.3). Apy:ecTooTo He
& HYICHEHD HE DENIYTEIN DHCK:

Hrxaen puck

Tei kato Hpy:ecTBOTO HAMZ 3HAMHMH NHMXROHOGHH AKTHEH, TpUxonnTe Ha Jpysmecraoto u
OMEPATURHHTE MEPHYHH [OTOUW €8 HE3ABMCHMH OT NPOMEHHWTE B [433pHHTE NAE HA JIHXBMTE.
(DUHAHCOBHTE WHCTPYMCEHTH, KOMTO TIOTEHIHANHO WATATET HpyxecTenTe Ha IUXBEH pucK, ca
TPENHMHO SAHKODWTC KpeaHTH M JOrOBOPHUTES 30 (HHAHCOB MHMHr (MJTH LIPEADCTAREHHUTE 3aehti},
TeH KaTO nNpu nobeyeTo 3FaeMW AOroBOPSHUST TUXBEH NEOLEHT € ¢ DHKCHpaHa Haabasxka nam
OCHOBHUA skxmed npouent {OMTT) n CODHEOP, pecnerTueno LIBOR, (EURIBOR), HpyRecTROTO
MOTCHIMANHO €& HUTOMEIC HA PUCK HA NapHYRkg ToToK. (CTAHANATA Y8CT OT NOTYUEHWTC FaEMU & ¢
PMECHPAH NHXREH NPOUEHT, NOPAIM k0eTO JIPYIKEeTROTO & MOTEHUHATHG HEAOMCHO Ha
Fa

4/ Mapnena
CrRupMaoHaR
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FEIERKH KbM OHHARCORHIE OTHETH
ket 31 dexemapu 2010 2odmma
Ha clpadeTHBITA cTCHBOCT B CiTyval, 4e nazapHHTe JIHKEEHH HHBA HApaCcHaT {crnagHaT} cHILECTBEHD

Han (noa} AoroBOpEHHTEE.

PLKOBOMCTBOTO CUMTZ, Y& NOpalM konebanueTo B najapHiTe pasHulla HA TuxeuTe, lpymecteoTo e
MAN0MXEHO HA FHATHTEAEH JIHXBEH PHCK Ha MAPHHUHIA [IOTOK W CHPaBeIMBATE CTOHHOCT.

Henosu puck

JIpy=ecToOTO HE € KANOMEHRO HA LEHORH PMCK, ThH KATO He MPHTEHARA AKIHEH, YHHTO LIEHHW ca
oBEBR3AHH C LEHITE Ha MEKIYHAROAHMTE NazapH.

1.10.3. Kpedumen plck

(DRHAHCOBHTE AKTHAM, KOMTO NOTEHUHATHO ManaraT Jpy:KeCTROTO Ha KpeaMTeH PHCK, ca NPeiHMHC
BIEMANPE MO MPOALKDH M NO AMIMHIUEW AOFOBOPH. JpyA@CTBOTO HMA IHAYHTENHA KOHTIEHTRALMA HA
KpPEAWTEH PUCK B ONPENETEHH KIHEHTM. OcHobro Jpy#ecTBOTO € HINOXEHO 113 KPERTHTEH PHMCK, B
coyuai, e KIAEHTHTS HE HAMNATAT CROMTE ZaTb/IHEHNA.

3.16.4. Tureuden puck

TTuKeHOCH PHCK € PUCKET, Ye JIPYWECTROTO MoNe Aa CPCIOHE 3aTPYIHCHHA TIPM NOTOCABAHE HA CBOHTC
diHaHcoey 3anpbicHra. C LER yNparniedHe HA TOJM PHCK PEROBOACTEOTO NOANLPAHE MHHEMATHO
HHBO OBP30C NHKBHOIK AKTHBY {(IaPM4HH CPERCTRA, [EHHW KHIDKA 13 THPryBaHe U BMEMAHUAY, KAKTO H
BL3MOKHQCT 33 YCBOADAHE, NpH HeoOXODWMOCT, 11a KPEAMTHa JIHHHA. JIpywecTBOTO Ce CTPeMH 32
M3roTed TIPCLMIHK NPOCHOIM HA MAPUUHHTE NOTOLM, KOCTO CNOMACA 33 CHEKTHRHOTO YNpapneHWe Ha
ITHKEWIAHA PHCI.

311, YopasnellAe na KANGTATCDHA PICK

OciioBHaTa EN HA PHEKOBOACTROTO HO JIpysxecTooTo O[H YNPABICHHE HA KATIWTANORHA PHCK ¢ I8
NOATLPAR HWBOTD Ha COOCTRCHWA KADWTAN B rpanMOE, KOWTO no3somiapaT ka [lpywecteeto na
MPOEIAH CBOATA NHHOCT KaTo NCHCTBAILG NPEANPHATHE, KAKTO W 14 OCHrypH DLIAPEWASMOCT HA 11a
coBCTEEHHUWTC MYy, 3a Aa NOCTHIHE TEIW UenH PLEKOEOACTHOTO C& CTPeMH A [MONTRPHA OITHMAIA
CTPYKTYpa Ha Ka[wTana, Taka 4¢ [a HaMalTi UeHATA Ha KANHTANS.

CTpYKTYpaTa Ha KanuTana ¢e HIMCpDa 4ped HINON3IBaHeTO H2 KOS(PUUMEHTA HA 3ANNTHKHANOCT, KoHTO
Of MZYHCARBA KATD CLOTHONEHHE HE HETHATA 3aAnER{HANOCT KhM CYRATI Ha CcOOCTEEHMA KATIHTAN H
HETHATD 330 TWKHATOCT, OT CBOA CTPaHA HETHATA 3aMTLKHANOCT ¢& MIYHCIABA KATO PAINMEA MEKTY
NMXBEHNUTE TaeMM H [EPHMHHTE CPEACTREA M eKBHDATEHTH. KOSQHIMEHTET HA 3AMNLKHANOCT MOKa3na
AOKOMKO AeitHocTTa Ha JIpys#ecTaoTo ce GHHANCHPA ¢he cOBCTAEH KATMTEN MK CEC MCMHH CPEACTRA.

M pexemBpn 31 aexeMBDR
2010 2009
XNJ. E. XILT. TIB.
MuxpenH saewms (Genemwxa 217 14873 17391
TapHUHKY cpedcTEa K eRBHBATERTH 2381 2119
HeTHA IAATERHAIOCT 1312 15334
ColcTBel KanuTan 22467 223282
Qbnie KATTHTAT 22467 21281
JpAIBETAICCT (B MPOLUEHTH) 60 %o jﬂ,.%
- ';/
3aBBPEHO — T
= 0563/ Lenpunonena )

R'ancmnﬁpﬂuu gunancoss almvenin Kum 11 derewepy 2018 2oouna



Koucorudipan omaem na ABTOTPEHT 6ON

EETEANKH KoM OPHHAHCORHTE OTHETH

Keut 37 derewapu 2010 2oduna

[lprevHaTa 1a HamMaNeMHeTD Ha KODHIHEHTA HA J3INBRHANOCT € b HAMANEHHETO HA MEMUTE npes
2010 rogkha crpsso 2009,

3.12, Omnesxa Ha ¢OpPaBEITHBATA CTOHACCT

Cnpape/inEaTa CTOMHOCT Ha (PHHANCOBITE MHCTPYMEHTH, KOHTO HE CE THPIYBAT 112 AKTHBEH nazap ce
OnpeNena Bs3 OCHOBA Ha M3IMOJIBAHM TEXHWKH 32 OUEHKA. Ja OnpefenfAHeTd HA C¢npaBeqmHBaTa
CTOHHOCT 14 HAKOM HECTPYMEHTH C& H3NON3BAT KOTHPLBKH HA CXOOHH HHCTPYRENTH, 3a OLUEHEATS Ha
ApYTH HHCTPYMEHTH CE HINON3BAT TEXHUKH HA JHCKOHTHpAMUTE napuqH noToup. CnpanegmssdTe
CTOMLOCTH BA TEPTOBCKHTE B3EMAHNA M 3aNB/LKEHHA CE CUMTa, He ca GNHIKH A0 TEXHUTE CIOPaBELIHBH
CTOHHOCTH.

FBKOBOACTEOTO cuMTa, ue NpoMelmTe B MOC | IlpencTapAde Ha fMHAHCOBM OTUCTH Il AOBEHAT OO
rm-paanmrm NpeaCcTanAHE Ha l‘l}HHaHEUHH’[‘C OTYyeTH, OCHOBHO B CIIYUAHMTE [In PETPOCTIEKTHRHO
TIPCHIUHCIIEHHE Ha DUHAHCORUTE OTYETW MPH TIPOMAHA b CUSTOBOONATA MOTHTHEA HIIH IpeIIKE, KAKTO
H PBB OPMATA Ha 0TYeTa 2a cofcTHIEHMA KANMTAT M NLIHKHA OTYET 33 DOX0ANTE,

4. IMpuxonn

31 pexemppul, 31 neKcMBpIr,

2010 2009

XIT. 1. X111, Jia.

Mpuxomw ot nponsaba Ha yoayru 6221 G 084
Nprxozgn oT npoAzsEda HA cToRM 7348 G 00D
JipyTH ipExonH a29 603
Oémo 14198 16787

[NpuxoawTe oT Nponak5a BA YENYTH ¢a, KAKTO CRELRE:

Al gexemepil,

3 gexeninpn,

2010 200%
XHI, T8, xna, ng.
IIpuxony oT cepBHIEN YCITYTH 1197 4 294
{Ipuxopy oT TRAHCTIOPTHE YCAYTH 2 687 2428
[IpuxooM oT oSWecTRSHY XpaHeHe 257 141
[Tpuxonw ot HasM /B BANa NacTosnmal 90 119
6o 6221 [LLE]
5. Jpyra npuxogmn
3 gexemBRIl, 3 aewesmepun,
3apepeHo 2010 2009
¢ doKnag XiLn. na. X0, TE.
Haemu / / 23 248
Koncorudnpany giniancoan DHtER KB j'?dmfum [l Ibﬂfﬂ 200una 43
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Kowcarudnpan omnvem na ABTOTPEHT 00X

BETENKH KM PHHAHCOBHTE OYYETH

rnat 3T derevidpn 2010 20dute
TlevanGa o1 npofawxia Ba ABMTOTPAHM AKTMBM W MaTEpHATH,
EXIOYMTENTHO: 43 66
fImocoon om  Rpodaxcha na Odedzompaiinyg  armuck i
Mamepuail 113 203
Easarcona cmafinocm na ppododent deazompaiiny axmucy
U MAIMEPUETU (7t {137)
3acTpaxosaTenyn obe3mEeETENA 0 o
EKomucnonnm 200 200
JpyTH 36 80
O6mo 629 603
6. F2IX0aR 714 MATCPRANK
M pekemmpn, 31 nekemep,
2010 2009
XN, J XILT. fB.
lopHeo E2] 678
EnexTpoereprus B 30
Pezeppau wacTu 249 185
Oiprc KOHCYMATHEH & 10
{Ipeanzano ofinckno 1] ()]
Boxe 0 0
Permamliv MaTEpHany ] 8
AKTHBHE ¢ HECKA CTORHOCT 9 106
Hpyra 78 4
O6mp 1230 1073
7. Palxodw 33 BLIWINLE Yenyrn
31 nekemmpi, 31 pexemppir,
20104 2009
IKN. R, XI. 1.
TpapenopTuM yenyru 334 369
KomMucHoHHE 2 7
Pemxnama 59 oy
KOHCYATAUME I IpABHH Y¥CIIYTH 23 43
[Tonapr:kka ¥ peMokr 47 39
Oxpapga 3 3
Komynuxauuu 30 70
ADOHIMEHTHH TaKCH 44 36
Haewu 168 152
3ecTpEXQRRHN e . 125 194
Heprxanuy i OOINMAHCKY TAKCH Japepet 140 200
Boga ¢ goxnag 7 10
Apyrun 27 14
OBmo - / 1081 123
\_J/,
44
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Koucenudupaw omyem wa ABTOTPERT 0OX

EEAENKH KEM DdHHEARCOBATE OTHETH
kEAt 31 Aepentepn 210 2000888

3. Pasxofs 33 nepcoEAna

Pasxonu 33 Bp3iHarpEneHHn
Pazxomw 34 cOUMANtM OCUTYPOBEH
Fazxoan 3a HaYHCIeHH 38 0bNAe N
38 0De3METENNA Ha MepCcoHana
Fazxoam 3a vanbanku

Odmo

2. FPrixoan 1 amMopTHiAngA

AMOPTHIAUKA HA JbITOTPATHH MATEPHANHHY AKTHBY
AMOpPTHIAUHA Ha NBJITOTPAITHH HEMAETEPKANHH AKTHBK

Obmo

10. OTreTHA CTOHHOCT HA NPOJATCHHTE CTOKA

ApTonmobnm
Pesepeun vactu

Hpyrn
Q0mo

11. JIpy CH padxonn

TnofM H HEYCTOHKH N0 ALDACAKTOBE
HeycToliKi N0 TLPFOBCEM CHENKH
TlpencraBuTenty pasxoan

Koncasudupaii hishancoss attrieind kot 31 deweneapn 2008 sootne

M nexemepn,
2010
XIUT. A,

366
148

E-.

31 pekemnpit,

2010
xR T

1251
b

1257

31 pexennpn,

2010
XILT. 6.

6 997
I 435
17

3910

31 acxemepn,

A1 acrcemepn,
2009
Xni. A6,

R94
259

E--

31 neremepn,
2009
X0 B.

| 642
8

1 660

3 pexemepir,
2009

X, J1B,

7607
2386
849

10 842

A1 gewentepn,

2010 2009
X1, JIB. XILM. JIB,
2 26

29 66

3 3

45




Koncorudupan omuem g ABTOTPEHI 004

FETEANRKH KBM QHHAHCOBHTE OTYETH
war 31 dexevwepy 2018 zoduHa

JIMmcK Ha AKTHEH 0 0
Pasxoaw 32 DapeHHA 0 0
Ornucadi REMAHHA © MITEKRT CPOK Ha JA0HOCT 23
KoManAHpoBKH [ I
Jpyru 41 56
Como §2 185
12, DuHAHCOBH PRGN H PAIXOIH
31 aceemspi, M pexenBpn,
2010 2009
XHJ. Aan. XA, n8.
Prnaucosy Apxodi
TIpHxoaw OT THXBH, B TOBA THCND: 373 733
Om (PunaHCosT aimuay 1a PAIAoHCERte S RpodaXcbi 562 733
Cim denozumii ¢ GanROGY caremky 4 f
(n1 npedocriaveru 3aey 0
Doyn 573 733
PuNIHCOEU PATNCHU
PatxonH 1a AMXBN g9 1299
flo bauxoeau 3gemy 808 i 085
Ilo mLpzoacKy jgeart 0 il
o dunancoa ausiine I i3
fla rrepaogekt DoZ0800 -
OTPUUATCIIHH BATYTIK PAVTHKH, HETHO ¥ 5
BanxoBH TAKCH, KOMHCHOHHE B OPYrH pa3xaaH 45 34
Ofrgo 971 1317
i3, JaasTuoe 0bJarane

PasxoabT 23 AAHBE B OTHSTA 33 NOXOAVMTE BRMKYBA CYMATR HA TEKYLUIHTE PA3X0Ld 38 NAHBRUH BROXY
MeNaTGaTa 1§ CTCPOUEHHTE PasxoaH 12 JaHBUH PLpXy Nevanfiarta curaacHO H3MCKEAHHATA 113 MCC 12

JaHBIH PEPRY AOXO00L-
31 pexenepir, 31 ackemBpIL
20148 20409
T S8, XL, fB.
Teryll pasxen 2a JaHBR 21 (1

HimeneHne B OTCPOMEHHTE AaHBLH ]

{m ApUIHaRIE RPE3 200UNAMA EPEMEHHY PAINURY z
Huaanenue va dawpunding cmanra 0
Qbmo 8
21 j 7

O0mp paiied 32 AAHBK (QANBIEN TPHIOA) 2

Mapuena
CnvpHEoHoRa

Koucorudnpant giunancosn emacan e 31 dexevgpi 2010 odiwsit 46
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Koncorudupay omuem g ABTOTPERT 00T

FETERKH KBM OHHANCOBHIE OTYETH
w2 31 dexewapu 2010 oduna

14. JuaroTpafiBE MATCPAATAN AKTHBH

PaanpeaeneHHETO HA CHLOTECTHHTE ABNTOTPAAHH METEPHAMIM AKTHBI [0 [PYTIH & CASLHOTO 32 2010r.:

Neprog;
Or
oLc2010
Ho
F1AZ22000
GMmeTEE HaumeHosaHHe R E:ﬂﬁﬁ”wn R CEopaTi nped neprona KpaaHo canio KM Neprans
nasuT KPBAWT naguT | FREAMT Defur
20 * k000, LOpH 11 TpLULH 23 330 5.0 0.1 000 .00 2333030000 1.00%
IIACAR TN
2 “Jomm, cophl 0 TRAHIE 23 230 50000 0.0 0.0 .00 | 23 330 SG0.00 0.0
HACARILINER
|
3 ! | rCrpam 7974 558 X 0.[H] pO0| 7097494558 0.00
203 FCrpRan 7 074 #45.58 000 0.0 000 7974 94558 fh.00
204 “Koummotupnia TCXIIKS 104 267.60 0,00 341343 (A0 107 683 49 0.00 |
204 *RosneTTLpi TEXTTIRG 104 267.606 0.00 34I5.43 b.an 107 tR3.4% 0.ao
pli] *Tlvmn chOpEFEINA 620 T2 TH 1.0 000 .00 520 793 To .00 I
205 “Thuram chepLAeAI 510 TRLTG T DA 0.00 30 790,76 0.00 |
206 =Kamuny 1 ehopyaoane | A&7 387.55 {100 R 12942 1.1 1 39351697 (R5J0 1
206 *Mamnuan n afopyIoENe 1187 I8T.55 {1.07 4 12042 .00 1 J21 516.097 0.0
7 ¥ PARCIOPTH CPEICTRR 331229340 .00 1 {04 314.91 TL T35 4 1od 1257 (00
207 *TpancnapTHn EREICToN 31812 29340 {00 1 00 314.51 TI1 795 T 4 104 81257 0.00
208 *OOFanSHIAHE 32825182 LR Y]} 448 41 000 1372 a00.03 Q.00
208 FOEANERANAT 326 35062 0Aan 4 3dA.dl {00 232 600.0] 0.00
209 =Npymn JbdA 65 11102 u.00 (r.00 0.00 G5 11102 0.0
200 s Tpyrm AxlA 65 L1102 0.00 000 [[Hill] 65 111002 0.0
CIELLI,U': J7 623 550,589 000 1 018 208,57 T 70574 | 37920 BEd2 (.
Mepwog;
O701.01.2010
HJo 31122010
CreTia HawmeHoRaHWE Cango KeM HaYaNoTo H3 TORNHATE OGopoTh NP3 NEprCaa KpafiHo cango ke nepuoaa
AsTuT PN Aebur KEEQAT Aabur KpEAAT
2413 ¥ AMDETILLLHH T2 CTPUIL 0.00 Q85 794,00 {100 115 90780 0.0 1307 79227
2414 I* AMO[TIAAEE TEA KRR IKITEALL oo M 57178 (.00 RN .00 103 5%3.57
MEXMHED
2413 ¥ A MORTERZHE 1A LT .06k 38393724 .00 &2 07932 .08 dh D636
CLOPEHEHIG
416 * MM TIELLTIT 110 AETIHTTH 1 .00 1 148 863,77 0.00 221 604 A7 0.00 | 371 46824
o pynate |
2417 [* A gpr AN 13 TRAHSMATIH 0,16} 2571 284 87 341 90055 647 224,84 0.0 T E7A ol
CpeaCT
24LE * A KGR TERALIT Ha ol ame Fnae .00 178 064,17 {1041 43 344 (1,00 PV ARS 2
B419: *AnopmiEu L I apyric [dA Q.00 28 07 LT {104 O TofEE {1.041 7 B4 6=
241 ARODTIIRIHEN 1@ SRTrOTRallan [ERITH 5399 69447 341 Mha.55 1207 129.34 (.00 G 1064 230
MATEPIHRAII JETHDI
| OBLLO: 00N 539964l 100055 137 109 040 636193104
- - 3apepeno ol
Koncoaugupaiit dunancaas ermiems suy 31 dexestopu 2010 20duna c ,Eiﬂi(ﬂa i




Kowcorwdnpan pmuem ro ABTOTPEHT 008

BETEFREH KM OHRARCORHTE OTHETH
wrar 31 dexevapu 2010 zo0dur

PainpeneneHHeTo Ha CHOTBETHMTE TLArOTPAitHK MaTepHaniy DKTHEH MO [PYNM & cIeaHaTo 38 2000r.;

O
4L.oL.2009
Mo
31 12,2004
CweTxe HawmeHopakne Canao KM HAY3N0TD HE NoOEHaTS QEQpaTh NpEl nepuoaa Canao KeM HEMANDTD HA roAMHaTS
AeQiar KREANT Aedur HPELMT AT KpELuT
201 *JeMH, TOPI 1 TP RFTTH 23 330 50004 (1] (00 .00 23 330 50040 000
LG E L
MIT “demm, ropn ncpafen 23 230 S0ey.00 0.00 .00 0.00 23330 50000 0.01
HRLAEICNED
20 “Crpann 1974 99558 0.0 0.0 0,00 7074 M558 LIRLI]
20 *Crpamr 7074 hd5.55 X [[KA]1] 1.00 7 474 945,58 .00
L4 * KoMmoTupna Texnnxa |11 404.79 0,00 JA02.87 (.00 104 267,66 £, L0
an4 *Komnmupnyd Texrmia 100 464,70 0.00 J E02.87 n.oa 10d 2676 00
205 “ITRTHH CHODHACHIA 20 78370 0.0 0.0 o.00 T Th a0
5 *TILTIN CLOPLHCINA 620 791,75 .00 1. 0.00 M) TILTE A4
206 *hammn | ofopyueans 1 384 662,55 0.00 2735H (00 1 387 38755 fn
1[5 *Mammnw n ofapyaeane 1 384 66255 00 2 Trad0 0.0 13AT 347 55 [[RIT]
207 *TRAHCTOPTHL ChElsma 4250 094,29 (00 200 843,42 730 504 310 JH12293.40 B |
anv I pRncnopmn cpeeTRA 4 26) 04429 0.00 200 BDR42 30431 3 B12 20040 [t
208 “ObammcM. LI 328 25) 42 0.0 [r.00 0,00 328 25062 0,00
) (30 BOEILIE A28 251,62 0.on 0,01 000 326 25102 0.0
200 “Apyia AhlA G5 111.02 0,08 0.0:] 000 6310002 {1.Ch1
204 *Npyro kLA G5 L1102 0.00 040 .00 43 111.02 .04
34 065 B21.61 (X1} 1F7 31120 739 ffkd. 31 JT 623 550,59 (K]}
Nepina
HBT[.'I}' MAaH AMOPTIIALNA 1A mepIona: Oy L0200
N 31122009
CuteTes HaumeHopaHWE Canae Kbm HZ4aN0TO HA rogeHaTa O60paTH NpEa Nepraga
pebuT KPELWT AshuT Kpenut KREANT
2413 FANORTUEAILIN Ha CopRmT (oo G54 415,05 [0 AT 75593 912 19100
2414 * ANupTI U SR ROMLOTLR T 91 90834 i 1 T 76254 995717k
TERIIKD
13 * ASIOITI OGN 1L TIWTHI 0.00 J21 B57.92 {REN] 62 07332 JEIOI102
CRUPEHEHIL
2416 * AMODTIIIALLH 172 MaIMN b [REN BOA 27,75 .00 346 236.03 I 149 863,77
oBopyananne '
417 “AMOTIIERLIL H2 TRAIEE TOPTHH .00 2154 154,02 416 350,77 #53480.62 571284 4"
CpEACTES
L8 *AMDDTIHELLN 13 oGLa0esname 0,00 134 84,03 0.0 FRETORE [ 7R i
2419 “Astiumng o Ha apy kA (ERIH] 1831149 IRILH o Taé AR e
241 ARMOPTIIOLIINT a3 Arhrvipallm LN 4 158 279,50 416 J50.77 L 641 162,27 53930710
METERHAMIGE Q1M
{LEHD 4 158 J79.50 416 350,77 ! I 641 062,27 53Ry nur.an
Nk
1/
3GBEpPEHO / il
C A0KN L-"J v Fﬁéﬁaa&

freH e

Kencorndupann fariicosu omienm Kon 31 dexerspn 2010 zodima
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Kovcomudupan emvem #a ABTOTPEHT 008

FETEAKH KEM @HHAHCOBHTE OTYETH
Kbt 31 dexeatgpy 2010 zoduba

15. HemaTepraann JbNroTpaing aKTnee

IlpuTesxapaHHTE OT ApPYXECTBOTD HEMETEPHANHM NLITOTPaHHM akiuBH KbM 31.12.2000 I. ca kaxTo

ClIened:
MNepvog:
or
01.01.2000
Jo
31.12.2000
CMEeTHA HaumeHoEaHHS Cana KM HaHanoTo ha OBOpETH NPEY NEpUOAZ | HpaRHD cansa kM nepuaga
raguHaTa
AsleT KpaauT aafnT KQEUT AsGur KPEQET
212 “INporpascr oAy ETH T8 67 0,00 .00 Q.00 T8 36957 0.00
212 *IporpadEl T8 305,57 000 .00 0.00 Th I8N &7 000
IIpOAYKTH
LY * Hpyru onarcpaftm 64 GE297 0,00 0.00 0.0 64 63297 400
IIL‘.hI!‘I‘I.‘.P]'IILI'IIIII EETIIEIT
il9 ANpYru Wi paRHr 64 68297 Q.o 0.40 Xl G4 GB2.07 0.00
(LGt TN et L RITTIN g
143 052.84 0.04 000 0.00 143 052.84 0.00

HatpynanaTa aMopTe3aung kem 31.12.2010r, e;

MNepwoa;
Or
0102000
Ho
31.12.2010
CueTrE HanmaHosaHKe Canao k=M HEY&NoTo HA roguHaTa OBopaTd NpE3 Nepunga Kpa¥iHo cando ke nepuoga
Aubur KSAWT aebr KOERAT AelinT kpeamT
2492 *AMOITIHLW A HE cofTyep 00 17 155,27 000 1 214.48 .00 1% 36085
2422 | *Amopresuum va apyTu .00 59 858,17 0.00 4 308.01 0.0 4 36015
HEMETEPUANHH JTA
142 AMDITHIAIIL HE IRATOTPARHA 0.00 1¥1 013,54 a0 572240 0.0 142 736403
MER NTEPIATII JKTRDI
0.40 127 01354 0. 372249 0.40 142 73603

IIpHTEAARAHHTE OT OPY/KECTBOTO lleMaTepHannu ORATOTpaiiHN akTHsA Kbw 31.12.2009r. ca xaxto

CNenpa;

Canio Kem

OGopaTy Canna KM ¥pdEn Ha
HEYANQTO Ha Chopomw gefint xpequT nepkona AesuT
Cueria HanmeHoEaHHE TOAWHATE JeGUT
212 “IpaTpaMITH TRRZYRT 7B 369,87 0.00 1.600 75 360 BT
212 *TIpOrpasisn opeay KT 16 16987 0.0 0.0 14 363,87
219 “Ipyril mearaTpokii 64 G297 0. 000 oq 8K2.97
HEMSTEPHNTHIL BKTILEG
219 *pyrn Azorpalinn 04 58297 0.00 .00 Y A 682,97
3asepeHo Mapueia

CrApWCoHARS
103

Kencoandupayy QuraHcosy arvetmi Kom 31 gerenapy 2018 zednun




Kenconudupan omyem na ABTOTPEHT 004

EETENKER KEM GHHEAHCOBHTE OFTETH
kom I deenapu 2018 zoduna

ACMFTTPEAAAE AXTEGH

141 05284 0.00 000 143 05184

HaTtpynauaTta emoprisaanns e 31.12.200%r_e:

[Mepuon:

Cr 01.01,2009

Ho

31.12.2009

Hiﬁgr? ::a 215 e Sheroiy K AT
CMeTRE HaumeHoBaHue nepuona kpeawr | PSP SPEAUT
2421 * AMOPTHIZIND 3 |Tyep 67 152,04 0.00| 1000333 771557
2422 * A MOPTIBIWIA NE IPYTH 32 228,58 (.04 7 620,59 085817
npnErepimonn A

142 AMDpPTUIALHN HE ARroTpelan 11% J80.62 0.0a 17 632,52 137 013.54
HEMETE PRI AKTIAE

11235002 0.400 17 632.92 137 01054

L16. HERECTHURE B JLIMEPAH 1l ACOMHAPANN JPYRECTRA

Eont 31 mewemepa 2010 v 2009 rogusa JpyecTooTo HMa CNeIHHTE HMHBSCTHUHME B ABILEPHH

JPYIHECTRA:
Mepuop:
Ot
O1.01.2410
Ho
C
S 31.12.2010
Mpuaman Cango KoM HAYANSTO Ha MAWHETE KpaihHo canan kM neproga
221 AeluT HEPaAuT e HPEA, WT
221 ABTOTPERN AR QO 1 750,00 0.00 1 750.00 0.00
e ABTOTPEMA CA EOOT (63 S0.00 {00 G683 &90,00 0.0
22r JOBPHYKH MAHALTF ATl A8 00000 {00 38% 00000 0041
SR RELONNU WHFECTELLY § I 054 440.00 ;a8 T 054 J40.00 &g
vyl P T el T T e T T
& JLLAroCpoHI NHBEETWHI » I 054 44000 Q.00 I 054 £60.00 0,00
NLIEPIR NpEITPUATIA |
Mepuon:
Ot 01.01.2009
Ho 31122009
CmeTra Tpnanak £ango KM HEYANATD HA KpadHo cango Kem
rogHHETE nepwoaa
nEGWT AebwnT
221 ABTOTPERL EPOKEPC 00T L 750,00 1 750,00
221 ABTOTPEHL CA EQDA, 63 690,00 863 696,40
221 JORPHYEH TIAHAHR AJ] 389 000.00 RS (WO.[H)
3} i ra CEOTN [EHEECRILYNN & 1 054 240,08 F 054 448,00

e HEetapnia T

Mapuena

3aBepeHo ,CriMpncH0Ba

Koncoandupann ipunaicoss gmuginl sam 31 derewapu 2010 zeétina




Koacoiavdupan omuem ua ARTOTPERT 00K

SEAERRH KbM @HRARCOBRTE OTHETH

Kuit 31 derenspn 2010 2aduua
S TRIrocpoTiIE HA0ECTAUE I b

e |

TBLICPHY NQCANTHATIA

1054 440.00

{0154 440.00

Kum 31 pexemspu 2010 n 2009 ropuna HpyxecTpoTo WMa CHAETHWTE MHRECTHIMH D ACOLMRpPAHH

ApPYHECTBA:
Fleprop:
Cr 01012000
Ho 31122010
Canao kL1 -
T T o KpaiiHo cango Kb
ragWAaTa nepuaaa
Aebur ABENT
222 JIEBHA TPAREIL OO 32 258548 32 3K548
222 Aarsocpouin unRECmDTY & 32 38540 3238548
EELINEAGRT P2, i
ALETHUHCHIFTH
a1z *OLArOCROTNE IHBECTIHITY B a2 J§5.4% A2 15548
ACOLLIN A HII TTPCLTp.I
MANTIHCTRENN
Meprop:
OF 01.01.2009
Ho 31132008
Canao Kb -
Crunsvra {Ipuanax HAHANOTO HA fianiis AT e
MOAMHETE LGS
Aedur AebnT
222 JAEBHA TPABEIL OO, 32 3548 3238548
222 ST unzncouny ENOSTMYLN § 11 385,48 32 IR5.48
REOWIEaH Apednp.u
ALY NI &
1% & Lvn vCpOTHIY KIBCCTUINS B J2 18548 J2 1548

ACOLINPATN TRENTTf.I

MANULHELTECHN

KanntanosuTe HHBECTHUMM B DLIWEPHH H ACOLMMPAHW OPYHECTBA ©A MPEACTIBEHH MO LEHa Ha
NpEACCHBAHE B CHOTBETCTEME ¢ M3MCKBAHMATA 30 ougHka B2 MCC 19, TEH xaTo Temw WHBECTHLMY He
ca KOTMPYEMM HA AKTHEEH [aiap M TAXKHATA CNPEBEANHBA CTOHHOCT He MOjke na (hje HANSHIHO
OMNpefeneHa.

17, Mearepuoinn 3a0ACH
31 pexemapn 31 peKeniBpH
2000 2009
kIl JIB. Imi. J1B.
CTokn 1 028 | 453
Tpomykuua JaeepeHo
Henaphpimeno mporInoacTeo ¢ ponag
Matepuanu 13 11
Odmo 141 1 464

Kencoaudupans distisiicote omaenm ko 57 dekauﬁp;{ Tﬂf i 2odira il




Kercoandupan ormiem na ABTOTPEHT 00X

BETENKH KEM OHHAHCORHTE OTYETH
e 31 deranapu 20110 zo0una
18. ThprodckKH B APYCH BIeMAaAAA, HETIN

~Herewyula:

Toproeckyl BIEM2HNA N0 NHIHHMOBM ACTOROPH
Oomo

-Texymd;

THProBCKH B3EMAIIHS
TpepocTaBeHH aBaHTH
CractHy BIEMOHME
Ohmo

M aexenBpm
2014
Xi. NA.

3718
3718

31 pexeMEpn
2010
INN. B,

1791
75
28

159%4

31 mexemBpI
2009

XL, J18,

5 Bo4

5 864

A1 aexemepn
2009
Xin. ne.

1 865
40
93
2043

MNMonsrekara va Jpy:secTs0To NO OTHOWEHHE 1E0MoASHHETO HE BIEMaHHATA M WHIHKALHEIS 323

ofe3enKa € OnoBecTeHa B Denexra 3.4.1.

19. IMapuyns cpencTea 0 EKRNBATENTH

[Teprswe cpeacTea no DAHKOBK CMETKM
ITapeasu cpencTea B Hpoit
O6mo

20, ToLproBckH N APYTH 320 LREHHA

31 ackemBpin
2010

LILT. NA.

127
2254
2381

31 aexemBpu

2010

LN 6.

3aaEMEEHWA KBM I0CTARYHUH I 384
3aNBMEEHWA IO NIONYHEHH ABAHCH 132
3anbneHHA KbM CBLPIAHH NPENNPHATHL 262
FapbnKEHHA KM NEPCOHANA H OCHIYDHTEIHH OPraHH3auHi b0
JlaHBHEY 3a0RmHENHA o%4
ApyrH 646
Ofmo 2468

31 pexeMBpI
2009

XLLT. 8.

87
2022
2119

31 pexemBpI
2009
XILT. NA.

1574
158
262
149
Ti0
[LIX

2816

PrroroneTnoTo Ha JpyAecTBOTO CUHTZ, Y€ CTOMHOCTTA NO KOATD KPATKOCDOMHWTE 14AbTKEHHA
npexcraseHy B Gamapca Ha JpysecteoTo koM 31 pewenmspu 2010 u 2009 rogmpa, cwOTRETCTRO Ha

CTIPARE/LNKHBATA UM LieHa.

3apepeHo

-

Mapwena

C AOKNA0

Koneoqudupany duuancosy omvemy ke 31 deverrepn 2070 zoduiia

e




Koucoandupan omuem va ABTOTPERT 004

BETENKH KbM @HHAHCOBHTE OTHETH

KoM 3T denargpn 2000 2odnia
21, 32 LnAeHAA OO0 IAXBEHHE 32eMA
A1 gexemppn M gcxemapu
2010 2009
XILT. MA. XHI. TR
Kpamuecpouird 3a00H0ENUR G RUXEEH I JaeM i
KpaTkocpouha yacT oT 3a0bKeHHe no Bahkory 3aeMu 5 780 2Bl1s6
Ofmo 2780 2816
Hnrzocpauna sadniaee T He RiLXEcny saenn
JIEnrocpoyla HactT OT 3ah/oKeHHe no GaHKoBY 38EMA 0093 14 575
O6mo 2093 14573

3agnmkeABATa M0 DAHKOBH DECME, GHLTHIHpAHH N0 BADAS DAY TA Ci, KAKTS CASABA:

31 pexemppi 2010 31 pexemepn 2009
OpHL. BAAYTE OpNT. BATYTA
B XILTRAN X1, J16, B X740 ANa. Ao,
Jepa 108 108 104 108
EUR 7549 14 765 B B37 17 283
Total 14873 17391

Beuykn GerkorH 1aeMM ca ¢ NNaealy THXBEH NPONeHT ¥ PEKCHpaHa Hanfapka. JIHXDeMHAT NpollenT &
obespian B 3 meceynrs EURTIBOR, nopany koero nMxautTe e AKTVANKIAPAT TeKYLLO.

YCnoBHATA MO KPaTKOCPOMHMTE BGaHKONM 338MH MOrar 0a c¢ NpPeSOTOBOPAT CNef hathuyane Ha |
MAOQHHE OT OTMYCKAHETD MM, CNET HITLPINBAIC HAa ChOTBETCH lil'E[[{ﬂ.HCDB AaHANMH3 OT CTpaka Ha Gawkata.

22, lapsmrennd no dARANCOR NHAKAT

HacToama croiiiiocT ma
MIHNMATHHTC JI3HHCORH

NIamaHia
31 peemaps 3l peremnpr
2010 2004
XHI. MA. XELN. 6.
JarboxeHda 00 GUHAHCOE NUIHAT
Ao egua roguua 296 601
Mexcny OBE 1 TET TOIHHH 600 235
Mumye: JIMXBH 0 DHHT
Hacroama croiEroet na
33 MLICKCHAATE NO (HAARCOR ITHINAT %6 1536
Mwmye: Hacroama crofinoct na
3 ALICKENHATA N0 (HHAHCOB NTWZWHT
IO eIHa TOIWHA 206 {601
22T Widpaena
3aBapeHo ; CrnHpanouoza
C AOKnan

Koncoruduyparnu gunewcogu omserms Koy 34 dexesapn 20710 zoduna k’ /




Roncoaudupan amuem ni ABTOTPERST 004

FETFERKH KbM QHHAHCOBHTE OTYETH
&M 3T dexevapu 2010 2odnR0
Hacroeina cTofinoeT 14
IAMLGKEHNATA no HHEAAHCOS
JAZANT 0A0 eNAd IAiHS @

&

AKTHEHTC, NPHACCHTH OT Jpy:KecTBOTO Hpel (WHAHCOR NM3HET ca TPaHCIopTH cpeaciea. Cpeanuar
MepHOT, 98 KOHTO CE CKIKYBAT NIHZHHIOBHTE AQrOROPH & MEKIy 2 ¥ 5 TOAHHM.

PLKORQOCTSOTO Ha JIPYHECTBOTO CUWIA, He COPaBEIMBATA CTOMHOCT HA JANLMMEHHETA No dinaHcos
JIHIMHT HE C& PalIHHaBd CLILECTREID OT TAXHATA TEKYIIA CTOHHOCT.

23, OCHOBEN EANIHTAN
(ICHOBIMAT KATIWTAN & TPEACTABSH NO HErOBATA HOMMHANHA CTORHOCT, CRIMACHO CEOCOHOTO pelleHue

33 perHCTpaUMA. HHecsHUAT HANBLIHO OCHOBSH KATHTAN, B pazMep 1ta 1040 xun. ns. e pasnpenensh &
416 BGpoa nanoBe, BCEKH ¢ HOMMHLIHA cToiHoeT oT 2500 nepa.

KM J0TaTd Ba LISCTORMHTE IHHAHCORK OTUETH chApy kRN B JIpywecTeoTo ca

CHRAPYHRTK 31 gexevBpi 31 gerxemMppi
2010 2009

% ar EaOnTaAa  Th T KAnuTAa

Aron Kpukop Kpukopan 30 %% 50 %
Baxan Xauanyp AHMETSH 50 % 50 %
Ofmo 100 % 100 %

24, IpeoueRt1en peiepn

PasmepbT Ha APEOLCHBHUNWA PEIEpE HE BATOTPAHHHTE AKTHEH, HETHO OT OTCPOYEHHTE JaHbLUM, KbM
31 nexemppn 2010 u 2009 ropuua e ceoTeeTHR 19 623 xun. ne. ToH e QopMupan » peayATaT ot
DpPECUSHKE HA TRITOTPSHHNTE eXTHRH OT 2003 romeHa, H3BLpLIEHa B CHOTBETCTBHE ¢ HALMOHAIHOTO
SAKOROAATENCTBO.

ITpeOUEHTEYHMAT peleps ce TpaHcdEepHpa B HepasnpeneReHHTe Nedandn Opy ocpoboAdaBade oT
CEOTRCTHHA AKTHB, 23 KOWTO C& OTHACH.

” Iapucna

0585 CnupuRcHOa2
WpaH AT

JapepeHo
c QoKnan

Konconudnpanu uuarcogn omyemy ket 31 dexedgpn 2010 200una IL o 34




