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l. trpBEo .m. ss rplT,D

tMc ra cmdm npFmo ,turdpefia'ioon - Irpeanl,nrrn. - M,nn

"ABrorpeit!"OoAe 
iprTqo c orp3mesa

bumn6  uDs i  r  p f  f l  . r p . k  k ' o l ye . ' 8m e 'pu  BapHr .  J , .  j t onpa t r  2  r ,  v  J .  re .evsp .'00c ordrd ocHosecr arpylmr s AplRmo'o r Ba^m x.er)t {n,n ,Aron Kpr(;rl
(pn(oprH, cE crmno 50 % yane B xanmuo (Bnxcluo6$exk,33).

3acrldosaMHo 3reHMBo
Co6crseHoar Aplxecruflo e:

mF$te noa q€cN Ha co6cnesn H

OcHoBHaE refiHod M Apyaidtroh e cDrpara c npo!H6, Ha aBmMo6utr n p4epBH, !acr{ 3r
rrx, trpBdHr leihodi rprHcnopr 6"nd no! Hacr I o6ue4lcHo

l iJ ,S, i  " "" 'o*e ' /  s  oo6oe nr 'solc 'Boo do 40 ensoo

100% sacDoco6d3srodi
ApyxedBorc c c K.ihu 50 000 n.M, pa3npencnch B 25OO 6p.

ctufiHocr 20 ne8a Bcek{ e!h,I4ya 2t5
6pidln,, kom npHHaAd€r Ha sHIm akq'oqcph, r.e.4700ns.
n mnmd, kotFo npHdisdo Hr fpymm 15100 nD.
ApyikecrBom ce tnpaMr3a r npeAcDMrM or:
Bsxfl r)GcAWAhBriH Eftl59l 125tO4l -Bn.!'Nmop.
Aron(pnrcp KphKoprd EIH491 125I043 -Bn!'pc$op

,qpyxecrroro HrMoFcfncrphpanr uoHose.
nplkamm rm.DnprH,rtrua, xalm selDa:
,,ABrorpena'OOn ry.Bapna,UH04t066B6j
,"qo6prsM ruHaxp" AA - rp.no6prq, tlll t3101 7612

SaEepeHo

2,t

5mr B nrmnrne{r Onmrcon

Terr omancdBu nfl{ ca ! clor0flcnhe c M@ynapoaHxre qMlaon M d,nHaHcotro orsnaHe
O4coo) n PE cHeH{rn
({Mcoo). npxsi or KoMrcrrE Ha EBponercftM cau (EfRA6). I. 

"p;",,*drdo 
* **M

MCOO nps 2003r., npyxcdsmo nroB' n np.laam d rHakobu
raHlrprn 3a MdM I cpelur npeAnpnnu (HCMCfl), npsr.j rHu u

u npn cnsrane Ha npnHq4nr Ha t

I nprcnsBrseHo np{Hqroa u! !e

K6N rir.n m nrmrB'Hc ra 4DaHco"E oFen pa(oBolcrBom Ha aplxMrcm npms oucdM Ha
.noco6H@m {r npelnpMrrro !, npo@{r lenHocna cu mm lefi.Bauo nperp{rrtrc. npr
orrefl Kara ldn npclnonoxesder

I
kanuuwuu ouHiuo qwln



I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
t
I
t
I
I

Kuenndup* on4atn lrrorPE AooI

6|JId42010zod"go
npelBH EllqEa nrrcHa noopMnr 31 6ucu4o_ ra Han{'urc, Ho 6€ !r cc or paH,qaBr jo I 2
neceqa @ lare E 6daHca. B p mrc,E oharcoB'orqcrrca
nromeBr x, 5@ Ha npwMa H

2.2. @ynsuoddM BErlr n BL[}T. h! n0eacrurHe rr Qnx*conrr€ or{dn

@yHkqioHqHs D&1Ta c rd')ran sa ocHosHan ui.HoMnqecka .pe!4 3 Krm clh npeanpsmc
4yHqrcH,pa I E i.4rc .nMm ce ftHeptrpar I fl3psrolBar napnlHxre .Der.ma. Tr flpariBr

/npyftcrDdo roB ccrosolcr8o { cBms lDHurcome n orrtr
Perry6nnrc Eanmpu - 6urapcKn neo, blrnprn or npyr\ecnoro mro {pyH(uuonink Bdr,ra

Hrcm,qme,isHss@woFm c

2.J. C!€nM 6 e)aenrrHF. Br.rF,

C!q(m D tryrqeqrpaHha Bulra ce BnrcBsr llpBomquHo k.ro h
pc Ha Eu.apcKa llapolM 6aHKa (6Hb) ftr1!{.m Hr cju^an

B HrkBanu npn ype4ase Ha BdFHft
onmaHm xa r*u napuqHn no3x4r trpr klpcoDe, paTwH{ 6rc3n, no nonro ' lpBoHrcauo cr

napFHne n6"qn B cyaecrpsH{a luFa Kry ll aeKeMBpx 2010 s 2009 rolrHtr ca oueretrH B
Hercrurc arHahsrH onfl no raumq/r.nrM kypc m BHB. Or 1999 ro!trHrijurapcxMrner e
c OrNcnps bN Ebporc no Klpc | 95533 BGN/EIJR.

:.4. Irpon{H' 3 ccp'oBorrJ ronnrtr"r n rleuNn or !nn,Ir o

ca rcHxpern nDrHumuj
DpiFr!tri npflia.ahtr or npelnprnnm np{ ruroBrre I npclcrDrHe !r 'lumrcmnft m{n

, l  t r rd ' . 00 ts  o r  e  H .  o rodoe ' ,  . 2  n )6 ' r r ) ! rhc . .ne i  rucmAru t rpa  re  r J ' pcu . , i .

llplxecrDorc npoMed, cceroBolH u.ftsa 0r KoHxpf,flJcrauad
un{ ParcHetrHs, x,'" 3 *ycan. ,€ Brrnpr{am npoNflm 0o!r !o lpelurdsre *B ortsdrcoDme

m sHq,opyaunr 3. cQcha or onepaqrtrre, xDyr{ c66urh' Mr
ysoshr srpxyii"nxncosorocmronH{e, p4ynrfr nu nxprcHr nd

npoMr{r B caeroBoFam nonrrf$ D pcynnr m nplirrrHem Hr H
c!6u B *orBaflr craaapr (ako nM r,(mt. Ilo.arn cnuxpnr

He npelBrMa ra0 na pa3nop46fli npoNrHat ce npM$e pqlocnclmHq r 6orsercrsue c MCC 3
Ccdoeolm ndmnkr ryoMeM B ccfloiolHre npftrmmdw oqeHkB H rpeuKn.

rpcrtru d r',nu ncpno! npelcnB,sB5r npory.kr Mx Hero{Ho $eacrmrrE m d,rMrcdme
Dn noBcce MUIMH neproluj npo

Hcnp,sMHo {.tonr0aic !. HireqHa noopMsu!,. ToDr c NoopNoubj no,ro e 6xra rMwna B
Molsr4 ! (otao (1*€icosho o er,3r Ertr neproAr ca 6nnr o!o6pe& 3i ry6rxnaBare nnn
(ono e Noxsoj npr nonaraufo sa payr{tr ycrrxer F 6ue nonyceHa n lrm npe!8flr DpH

M SrmHcoru oFn. rperme d
sEHkHar npts rprrHssoHci ouoHk mdsrcHrmc m oHnrcmm
orqfl Te ce npe{},rcrrEor c o6parfla c!'a qps rcpn.trpaHe Ha cprBHftrnrrc ldrHtr i!
MnMme dqemr neprcln Mn ! BtrE tr mnnrll. (arc roerxxrr
c oartsf(Hd! np.tu Hiir-pannb npeacEBeH dqereH nepnon), $m cc npns€. qe Brrafl! e
np{naraHa cluari ccmBolh ndurn€ llpehiMcnenms cc rrBrprrir r nlpUre fliiarrr

t.
rato,tt,),pu4 rt tutrolu aa,Pat
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A4dr!.r r olcEH rr onvcF

Aumr!6n Mcrtprunh i d.MAtepnarHr rrrBn

IErorpatHrc MaEptsmH{ ,lflBs, ca amB4 tuflrc ce rpxar fl npeAf,prirxro. 3a m ce
t!(morm mdofl dn ydyr{i ForlsssHe ron Hev Ha apvrr
n n ce oc6oa !a 64rr BnomiaHtr ra noBeqc d c!fls nepno!

Hesarp'drmeammn ca parpaHncns HenaprcH{amo{ 6s SBnqecn cy6cnH!fl'

AHrorpaiiHn NirepsuHs kouro ce !:pxar or npelnPu,rHeroi 3a !a ce
nno'rBar 3a ipotrr0olmro hru locnBmn Ha mM { yclyru, ra mlaBare no! raeM hr lpyrtr

Iuro4.tHrp MarepnuHr r HeNarepruH' aflBu ce npxrHaBar
no qeha Ha nprlo6n0aHe, xo'm BuFcBa no|lnkra ueHa, rurr I H
e ,  u  n P e ' ,  p d \ o m  ' s  3 n . 3 4  s  p J 6 o  H o

or PlkoBorcrDoro )norpe6a C,e! mpeoHoqMHdo npBHasaHc

!ffidpatHtrft MrEpuurrr rs qeH. xa npuo6x$He HaYueHa

c pa3Mepr ts, HNrcneHrra aNoPrnauHr tr esefryMdu3srt6n or o6BqcHM.

Ko.aro r ldrorpats're NaEp',u anfltrh ce cMnpmrr *qedBeHu ko norctrm c pdnrqHa

nocnenBaur pasxolr,
rcnmu*npal 3 crctHocm Ha pmpme 3a npqrHaBaHe Ha
]@mp3eH anuB. xuMc aft cmtuocr Ha 3aNoHeH{E rcMnoHeHrn

Hdn Ha MCC 15ll|trr, Nau{Hu u cmpaxes",. BcucKr lpy
no rca$ . ,p r ^ou (enp t+dd  -e r jUosneDro tu . ' p r ' "o ; i ' o ! . ' npdse t rn .

ANoFnra@rE ce r$8d Hr itrTenrej lpel
'INON]BAHf,O M N'TCNHtr' MflOA.

noneHdr lruor Hs tmrerrece onpelsr B esrcuNof,moe,kii

IpyxecBmo re Blnpoc H, npeqeHM, ocHoBsMq ce Hr onma c nolo6du amrti.

OnpeldeMl nonca.H ̂ {ior Hs allMtonHrrc aFnx tr rc!'rn e, Kam cne!B.:

AerHr.tJ)armB r ftproBc0 crr4r

?0r0 2009
25 roluHt

2 ,3  r  l 0  roan t r  2 ,1u l0m lnHt
l ronxHd 4 tultHx
7 roarHr 7 tulrHfl

2  3 ,4  a l r cNAA 2 . : , 4  t r  7 ro lHH{

HaudeaHm {a aNoprBrqrrn e HMuccx r. }norp.6a I ce
npekpaltui !o no-psHHam m: lanrr sa umr4rutrp.Hft My kam FpxaH rr .poex6. 3
GomrMe c MCoO 5 Hftryqu ams'i aapx r s npor6r u npeyruo*rtr lciHofr rlnt

I 3aBepeHo
c aoKna

kdnnmtot".Iuqt@tu od\trr
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Ko"co,tdttdr dtn\.n ro AsrorPE t! ooa

3eMr,anBuBnpolecmBrpa& sxHanlnnosNoprnnPaHrarusuHecerNoPrBnprr.

MarepsdsFe 3inid ca a(a0r, $pnH{ E npolon6a u o6'caiiHra renHocr m Apr{@{8oro, !
npoq{ sa o6pa6dk. c u4 Dk.Bi npoFx{a Mn noA +opMan Ha MarepMnt 3i E rnEe tr
npoBsolcEeHtrr npoqec smE oDD6m ! nDrpuBaHm Ha ysyrn.

MrEpn trre 3inactr e nDelda a nprlo6tlaHe { {flim tM
peuByeMa crcnrcd. ueHsra Hr npuo6nDoHe us,ocBa noxydrfa qeHi, cronnoma Ha
o6pa6ornara | lpyrr psxo!{' Hm6xolrMn ra ryNeqaHe M im&nt r rrdo flocrotr(o

.pa,cnopr h, vd re! r , 0p\'/ noio6P, Drrrotr. qmlr:

p.omyeMa notsocr e npsanorirdeMara npoaaKua ueHA H€MueHa c npx6n"MrenHi€ pm\o!n.
*o6xolsNu 3a ocrqecBrsNe Ha npoAzxfmr.

fu|lIdM.F2olozoazeo

ANruTp,iE xmliust r rcrreptruEr eFdDn (npoAuxeHHe)

npuaraHm ymsr q uopBr nrE cc npErnwar Han+ldko 3
xpd M rc*! OBarmM ma{m r ce nplur npoNeM B nxi 3a !i ce orpa.f 6ueaaft yndpe6a

amu. nDoxeuB
npoMrHr s npv6,ntrdHre ccmsoM npeuesd B qlorBnmre c MCC 3.
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cu ocHoBa sa np'n$aHe Ha
r  ( o H P n ' o o ' p e i s e H a u e H o r ' , a 0 r o v n 6 M n )

J.J. Oosrdcobrotrst'nlenrr

orHecoB nscrpyMeHr e Bc.kr ao.oBopj koi1rc nop@a elloBpen*Ho, mdo 0,Hdcot o]lm D
eaHd dpslnpmrxc, Eka u 4iH sHcrpyxem tsi 66cfbsHnt Mmu e lplm

H nacrB{ ce nP{rHaFr D clm8oa 6uiHc,
Ip t xenBd  rdHc  spam no  o ro rooH{E  y ( roM!  H '  r  cpJ*n ' .  O ihdh .o8 i i e  r ( ' t ! {  r (
moesr f, ccerosdruM 6darrc, crsa xam ao.oeopHrE npaBr 3a nonycrBanm Ha naptrcHu

ca npcblp,otu fl fPrHc+eFa 'M
tri MCC 39 OttaHcosn sscrPyMe

qrHrHmsffi .acrBn cc dnrcDol or ccdomlfiM 6ua{c, xoram x

Epr nnpBoHaqmHoro N npm{.BaHe OtkHcoBrc amnsr (nmmr) € oqesmm ro cnpa8etrxk
dofiE@r s Bcrqru pdolu no c!dx!h. B petnrir H! Korrc $3mmn 'tHnrcmHr anffix
(ircns),c Fu6$'e Ha orM{coBne a@Br (nDxM), 4rnaHn no cnPaBeFnBr -oiirosr npe3

3a uenrc m nocnelBauom oucusoHc, Apyk@Boro smnQsupa np* Etryqut t npcaolHnre
duMrcdhe acubr mreropn", drxlxHco8s 3(anBr

GrcuBr), onmm no cnpaeFtrsa cmnHocr nper dcflt 3a !oxo!
n4e,( 4ft,HcoM rwBu Ha pa3no,oxes'e a npoAMdar np.aocm
B$'atr: r lDyru a'HucoB' nacuBn (pdnnsu m 15r, or{maHn no cnpaseErnBr ctunHof npe
orqfa T loxoa"re). knrcn+4uprkro B 4dBedao rpyn, 3rBncn

3.3.1. q)?bocha|eu i@tu n dIU2n mpraa.u atutzr@, aehio 3aEepeHo

!
I

xdmiarrydNa ataurcBu an\n

C AOKn
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raprcBcxm s .v)n aqMrcmu anmn c oxrcnp,Hr Mr
eH narap. Te B!3Bnsar, rcErc

lpr,xemm np€iffis napveeH perpc, ooxn rrn ycrlrnj 6s E rMa HMepeHre $ ftprybg
TBs BeMssc cs ryelcEBeHn no mHrB NopmvtsHa cronHocrj

'le{mffir rrxBsH npoqem, c rru6cewe Fr rpsrKocpocHtrrs
BeMaHHr, xomo He ce NoFnF{p3r.

fi,2, n |w4uq.ncn6z

rDpnq!re cpeama 3r q4m Ha cncElrHft hi orqcE ransPnHnr ndo(.r nrprcHfrs cpclcrtr.
0 6polt s no bamoBn cMnn tr lplrH kpirnocpo{Hu brcorcrftDrlHt
6uir koHdeFHpaffi D onperqeHa cyMa nipncH' cpeld8i tr noMd

csar He6nonPasrft napuqHx

3.3.3. oaaquMraounnNrMrcu

I
I
I
I
I
I

x3M Aarm M BmnrHe m +maHcosrEdqrtr PikoBondsoro sa Apyxecmoro np$u npeqeHKa
o6enrBHn rHAsksqr s ooerqeHxr Hr mB,kr A#smMre aimn .

nb  oce ' i e ' a  d r  k {d f  e  das r  o  q , ' ,  r  no  1  Pdsemns '  no r
OuHaBcm ams ce cctrn3ao6$ Faro6en"BHnloKa3areroBri

ece ca6,rM, Hamn,m uer n
'aNu$x. BBMoxHo o6sqesnad

c!6rBe, aFe B pflynmrorkoM6sHsFH{a eC,cn nr xHoxecrBo ca6{nr.

npedo.naoeau lEta mpotkt r dtlzu odtnh@

IpyxecEdo H,q.rrBr o6€ucHko Ha dprcBc(trre ci HMtrus o6cftrBHtr
loruolddE, qe llPlxemmrc nrMo !a cb6Epe BcH{kn &Dn{Mr cnJu npr HadanbaHe Hi rxhrr
nalex. Karc uMrr,rcps rr nwlq{dHa o6BuerKa Ha ftprcrcMrc BcMaEir lpyr\eobdro cctrrr
Hamnurn 3H,wrm 'iirmscour ro4ylHeHh rx ae6mpa, BcporrHoma !e6, ' opb ' !a 3cnnfl 3
npoqEAFa n0 HecncromHocr sntr HemnurcHne d. rororopEHme
rcHTprreJfla. npu
o6e  u1 r .  ce  o ,pe t re  c  .1o  p ,  , s  reay  6 r  r . os
oe*8asne 6aaeqr napuq{u noroq{, nnorom4a c opmncmHni eQekrnBeH nnBeH npoqeHr ra
cxolH{ ,mmi ltpsrkocpoqHtr oeraHur m ce a{ckoHrrp,r, s(o eoeftf or !,crotrr{pane c
rcclqccreeH. obetrFHNem ce mqrcrDa cpe rnomDiHero Ho KopemroHa c erka 3i o66ucnM!
rorro cc npclcra04 B 6u,Hca K pa3xolrrc or o6cuclrk3n cc

O6enFHk, Ho a(a{0tr. Koftro enHo D3clarc c
Heca64,eMo u3a Hem uvrHrqn.neHo o66ucHkai to.e EnxcBa cpeuy flrrmcHrc Ha crdBsHrn
FopeE B H a c Mflkr. BB3crrHoBrB 0H4o m s ry6 tr or o6crqcBn Ha ftP.oBcM BreN aH"r cc nBaprBa

3.3.1. Taproocau n 0D2r Jadwtretu

TlprdBcME n lpl B perynrar m nurqeHn
Erac{+truqp#q r3rc'i#N.oB{ n4{etr. dci'iPv 1o _rpBcurBs _ o:i 'oc ' p' o' n

aoro!'re, c!IpclfarcH{ 0 6uiHca no aMopiBupmh crciHom, H}rc,eHr Ha 6ra flc eocolrsHn
,'*er Ipolcur. Kpar(ocpocHnc rusxcHh He ce aMoprmrp^r.

3asepeHo

td t Mau r ur o x! q uh o K u u du m
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FarcotruinPu an wn tn Asroft E ! oo!

OnsscoBre paxoar. B rma crcro n lrpeKffi
n0 NnoI€ Ha eoeFmHm ius

Tpa$oMnoHlm Prxoln no 6ac(oBn oB!p!p&F4 rom ce npB
rtrHcilH, 6oa raneprcF,3arcIo eloDsoDcH ollplpr$Er.

nv$eHms raew cc selorwplr Mrc kparkocpotw 34nnxe,s'j o$es rcrarc llpyxecmoro
nMa 6$ycnoBHo npoBo !. drox o s wHnlD{ 12 rcccle orcn

Ocno'Htrfi Mnhru Ha lpyrcdDoro e npeacmBen do n.Npnecrc

r.4. ArHr{ BGprv !om!r

Ilahr6r B6pxy loxole luro,Ds Efty@8 eHlN rnpxy neqfforE n o

f r n 3 | d a 4 . e '

IBXEHT sew e rpBHas .lpBoFcd{o no cnpr0oqum ucru, oopwplm or nonyqeHhe

uestu' 'o svopd,iprh !Diir o

a Ha eoeffiBcu,rnxEH npoueHr

no 6qnr HacsHcerp*npd noiycesft 6aHxo8" oBrplpi'I, .npt koHrono,y{r,onrrMa f,paso

TeKru{rr !a!!( ce onpelenr lxr oc{oea Ha o6iameMsE GsF,cHa) neeu6a ra f,eprcla karo ce
npdma eoemHsrs
dnHdc$rre nwr x orcpoced{, E (BarcraHo'rM') iaHlft !ap\r
necu6ara 3a 6aleuH nep,oAH no onoDenre na o6raneMflre (nprcnaqiuh B) bpeMeHstr pmnrKx
BpeNetrHure panuM ca pMHkhe Ne,qy 6Dmm8.ra doiHoc
semBarr a:Ec{a ocnoBa. GEpoceHme sBr4 srpxy necd6ara F EqntrrBar qpB nPna.rsem
Ho 6MaHcosw nocrBeH Neroa. Orc 

"cnrBar 
ra BcngRn o6rameMu

DpcNeHHr p@s({, Aonro orpoqeHme ftHlqHu amxB' rr npncn4rqne ce BpeMeHH' prn'M ce
lpBHaBal, caro aEo {N, Bepo4rHocr:i dxroro o6parHo ryonBn*re { ako Api-x{ndo qe e B
*cftrHne E 6!!cuc ff reHconp, locftn!rc ndd6l' or (orrc re Aa Morar s 6!!rr nprcnaaHlrn

o rcpoccHmc! 'H tcH |amt rB {un3c t ru | ccBqrc ' , ' f@mcenpnn
. to0 ra  r  nep io ! :  3  . o i l  e  ue . -  F rs r r r t ! r  P ' {  no  4q ,  ! o  . - '  o  

" '  
d rp ln  /q ' i  c ' oc  o

nprrecremo panonsr GM NorEm m G$sme m 'lBmmume mc*r. orcpoce, oE !a,'ru, L
3  6p r .d .  6u r l  3u

nepoj xoflo ce dpurBa lnPenHo B co6cmeHr4 xanmu Ha ,qp)rxecrBoro B rdr *yeai rL
'epo  G  H '  n  ' . . . i  [ . ,  L '  u ,Hp .

BarscoBtrra mnHon na orcpoe $M 0ctu 6uaHcoDa nan r
ce mMUsBs, rc.rro se e Bepo'co, re lbyNsEm qe roxe aa m n3nrsu.

Kaawtdupot funkuu adwd
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Orcp.celtm :!M .mr s nacsBH ce nperoasrr Hmoj aRo nooexar Ha elnHeH poxft Ha

carneHo aen@m q 2010 s 2009 rolma eHrqFo ra(oHorq
ce nptrara nPs Erycurue Ha Eq@ft &ftqHtr rlM emr H, IpyxecrDfo e cao}leEo I0 %.
npn Fqqewm Ha rcpocm !,ftqHtr arrfitr n nacmfl naM ll lskerdph 2010 rcFHa e
Bnd3baHa@HrqHa m(! l0 %, npnoxtrMa3a20ll .o!ha.

Odancod rh3rHr e nHMHro! iorobop, konrc npeslp no 6ue
npomrtrcaur or co6crleHocm D!pr! atrar.

AnHDm, npuobm cp6 0n, .xsra or xHari cnpaBe]ln{Ba
cronHocr $M !1813 Ha n!{ao6HboHe Mr nactururE oronHocr H. NHHnMinHhrc iBkn.o'fl
nn@smtr clqemsysrqmo ntelcroBr e 6urHci Ha
npyxc.Bdo xsro raHxeHre no owrHco! nmtrdr

fdrutulp uuaa'u 4\rorPEi4 oo4

JlBrnrortrr nraurHm cc ponpelefii Msroy
nodo'rehiu$eh ipoueHrrrpxy truim.Itr\ri'. cadcr krb
paxo! B oEf,a ra !oxo!he.

3, atrBBtr, np"ao6mu xa AxHamoB rmrm
aMosrBau'osmE nohhkm Ha,q o6rms H. !onH. dhxsx He

prcr.aDa ro Ip].r J'soro.

r,6. Aororn n, n€p(onda

npelsu tuhi, !e Apy,cmorc c c6{ueHo np6 1992 ro!'Ha, kaxm n npelBa drm, r
s)t]lmnrre c, na cpeaHr BBDacr 37 roDrr, pa(oBoafl8om e
eoen d Foxola ra o6eqereHu, npx neHcrcHqp,tse,61 6M Burc

3anepcoHmrHe ca mpa3eHu B dtctxut axmrco9 orc{f.

Il'ura tc 1d d.d a @an u onoc^a

npas"f,crBotu M Bu.apM Ho.r or opHocr rr ocurtTrBa
Ae4Hupuu N€d PmrolMre no aHr*rrema Ha lp]riedmm !a npclordi DHocrd no
nnddere e ae'!ruupaM hH@e ce npBsaBar B or{da 3a loxolrE npx vxnoro rrlrrkDarc

Eaatqetu ro tuaneq z rta an,!.K

KlN arnra Ha 6daHca ApyxecBm np6ssD, naro 34uxeH
oreHe f f i  t a ro , r  rH r  , .  ' j " r r  a lF ,J ' e '  '  '  rwa$nE
nFer qeABaqn orcflHtr f,eprcau B 3rMsH5 H, rpy!, m 3a BMxHdui orcereH nePnoa.

Ofahenun@ ttt net toraptrc

B 6dBftBre c nrckBaHMra Ha KoAexca ru rpyF, npn npekpartMHe Ha 4}!osa lordop Da
.n)rmnr np4o6nn nPaso Ha neHc"r, Apyxe4Doro c,eFa aa BDhi{ o6eu{ontrc ! pa3Mcp na
@c 6!4Tn annarr, arc Harpynaflur rpyaoBri cr* s AprecGo
m lrecr 6plTHu 3amarr npl HrTPymH rPylo8 cd s ap).{sc

I
t
I
I
I
I
t
I

I
I
I
I
I
t
I
I

SaBepoHo

xorcoruatr4tu.tlrt|aru tnpd n! 3r ttuqt 2a1a,rtwa
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tn onmh tr )nroTrE r! oo!
EHrE)int r}lt oauqtcotuTE orsm
xllJ]d.x''q,0|0''dM

IIpoBbm e npBBe B 6areca (oEro lplxedsoro fta npaBHo mH rolfpyF uHo 3uHxeHrc
cL6me , ,M eporrHocr onpelqeH hxolllq norck, Glapaau

fa 6d. h66io!rn ra nokprBaHe ru
ahckoFupar, Konm eqemr d epereEan mnHocr Ha napft e

speM*ara qotH@r Hs nsptrre { irc e noarca4uo, cneu{onM E 3
I
I
I
T
I
I
I
I
I
I
I
I

xphxoltre r pa3xoerc ce Haqsc snaHej clf,acHo npuHqms !a
p n q F '  e ' o  D M c f l c  /  n n a r s h f r  o ' c H  4  ' e ' o  / f  t c  r  r b o u t r o
pEnHHa r qotuoqrm ep!:(a NerdJ rrx.

I1pno)re ce oq*mr no cnpaBeuhBara
nonyqaMBe sns Miuak $rHarp@eHxq

J,o. ITl|ni'r8er. na nllxrorr tr nDrors(npoarn*Tstre]

npixolme ce nprrraBar, npnoAa Mo,c !a 6!ae tsqeu
eporrHo lpyxcc$do nr noryqn 6ueuu ,KoHoMrlecKn nd3u s p{ynEr or c!d(dn, kaFo I
arc ca El]ltrcHr cneuu@rcH e (Frreptr" 3a npHHrBue Ha npAoA4re cqrri cej ce cy ara H3
npnoaa He e tsaqe4Ho Ddcpn orcrpaHeHr 0cuw noreHqnuHs He.rry?Ho
,cntuur, cBapraH{ c npoM6d!. npeqeHxan ira llpykflrotu no orxoueHre $mprrF r.
npu*aBaHe tsa nprxoam .e ochoBaBa Hr ucDpiqeckm onrr Hi npyxedmm, mro ce ftni
npelslA sHAa Ha sneHra, aus scneqtr+xcHneyooBH4 fl3 BcrM rp.fiekqM.

hMnn ott tt (k6tr na crnkn

npRolrre or nporD(6r Hr crok, c. np Habaa xo.rrc ca BIl]flcH
. 3Haqrrernirc or co6dse{ocm Brpxy croMre ca rysxBBpnestr Ha

' AplxecrBotu Hs e amruo .po$DMBaqo ycaf,re r eoemnBeH rcnrpoj B lrpaB,eHrero
f, cro0rei Koro o6,KBoBeHo ce cslp3Ba cnc co6crseHoma rlpxt cronfcj

. Bepom{o e B psynmr H, clsmr np}xsrBdo aa ndyqu {rc

. npuxoanrt r paxoare nprrc cslP?Hr crc clsMm Momr Aa 6BA

Korrrc perynrinr or clenxam ra npclocnsrHe m ymym No*e !i 6a!e mle,qHo o(.Hdrj
npmollr ce nphraBx 3 3aBrcrMocr 0r mna Ha 3,D4ueHocr H, cldkrn KrN narrm m 6udra.
Ilpr]sadeft Hi nprrcft B rBnc{Mocr or flrne H: sasrpuesoor Hi cldrKan ce rapnqa !qo! na
.poucm H! rarlpoeloca npr (oirc nptrxolnr ce npnrHaBar E .
ycnyr4E .r FDtpueHr. B dlsa , Hc No*s m 6aAe H4ex!H.
oqeHeH, npno$r ce npBhasa caNo aoronbeai norcnkoro Hanpase

J.3. npnrnr6lnenr npnropn u pdro!tr

no!u6irt(3m]6arx) o npolM6am Ha lM.mpanHr NareprerHq n HeNlrspHiln'fl rm'Bn ce
nDe!{rMxaro lpyru nprxo!n(p€xo&1.

[ecm6rra/G'r]6ara) d pmMr
nonHmrBanonyqcHtrr,mrB r 6uaHcoB,E dlnnocr ni 3a'esflJ" rnsB.

p+ii-

Ito{o utne'Eu 4atdnan ltaeun

3aBepeHo



rdrcnututua ad\4 r! 4sforPEia ooaI
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I(oNneHaw d rpgE ntrb ! o6BueHRa uh 3ar]6a s, EnmpafiH{ anxBn , nHB*rruroHHr
biom, ce npBkrm m npdo!

nptn)u ott aM! ! d!.udeitdu

lpxrolme or nrsr ce H,qcbBar krm ce npu.m Mma6r Ha e0

MemaH m ooeflruHu nfteH npoueHr e Ndo& np, Nonm ce Ec,cn,Ba ,Moprrenp,{oh
crchocr s, q'HaHcm aram Mn nehB (Ms rpyna dnMH€lr mxM/nacn") , cs prnpero,
oNo .c r  r  r t r  np i ro 'h  Rp t ro r  

' q -np0chc i

p .  ocaddBre  6ue  u  mc* ; *d  , ,
rerxo,i Ha o idr m tr8o H, otrh,Hrc8u hH. rp\Mem, _r

m,Dn*H.o3|, snrs dx ndld

nprxolme d uroso l udue c , npaBdo ns lpy,k{rsoro !a

3.10. Ouonxr rynprNc{'en" OsH,,roDu, pncrc

3,ta.t, aowrotu na fiu4mcoou puck

SaBepeHo

B cBom, letHoq lpyxesndo c mrcxdo m MrcxsBo SdMcob, puckoBe _ naspeH pnc(
Gorccr'rc iuyft' pncn' ,rrBes p,cK | lcno* p{c()i *p.!;* p*. 

" 
;*^; *

trG,Arccna. Aplxsrudo re Ercmffiaepnmrrsu dnsanwlh,he p]ncHrx ! ynpaMeH,e ua

npl,xemado o*4emrBi qfl(drMa no,FeB, kpeam,/ B rracuDasra Bm)ra! nopq, koao
cBeHryutrher'BlNomrme npoMcm !a BdFuM kypo Ha sBpom

liBBm onHacoM ncrpyMem,
brnpcv noEdrs{N PfT, dr

Ap'*ecrsor hsapusr rpa akq
B eBpo. raii rcro Kypcar H, epBoo e orkc"ps nM ,esa (8,{ 6uo 6$cx\z

Tan Karc AplxefBoro ax]nsj np,xolne Hi npyxtrrsdo !
onepamB{rrc naprcHr m npoMeH e s da3apHre nrsa H, nflsnE

Bnamr npyknsorc
nFenamb 6mrcrre np{m u lobmprc n {i'Hrrcoo n'Msf (xrtrj !pe!o-meHm; e*O
'u kaft nPl noNcro 3ref uorosopeHu,r nABeH npoqeflr e c OkcrpcH, Ha!6aBm ra
ocHouHb ,aBeH npoueHr (OIn) n COOUXOP, p!.neLatrB{o UBOR (EURIBOR), IpyxecrBoro

k Ba nspFnu, nmok. OcmHdrm cscr or nonyceHtrr 3aeM, e q
Onrcrpas nnreH npoqeE nopm rc{o np),rcquorc e nmHqnulo B,oxcHo_rr,j,r6eH r'ctr

I

I
I
I
I
I
I
I
I

Ko t c oa 
" 

dredau t n x c'. 0e 0 t n4. n
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ttonni!tupa| dnq K AsrorPEtta oo!
EF''IDIXE fuITOEE EdJDEE OVET'I

Ha cnpare@ dh6r ! sy!a4 ce nsaPft nnBem Htt. rapeHs Gn4Hrt c!4efFHo

ue6drm 3 naspre pa8Hrua ra ntxB're APlxcBno

nplxarrdo !e e xuoxctso Hr qeHoBx pucxi fti nam se npre
o&cp3iHu o ueHFe sa MouyHspoaHne nu aPn

Orc@coBrre amnis, Kom ndeHuHinHo tTa$r ApptecrBdo Ha $enheH p{cri cr npelxnlo

BeMawr no npolonti r no nBr!rcBn lorotopn. Ap)n@cDdo xxr rBaerreiHa (oHreEnaum Hr

r{p4meH prcx B onpe eneHr unenu. OcdoBHo lplxecDdo e rToxeHo '. kperreH pnc( 3

dycai, rc urcHrrre sc Ennamr

n"Krr!o{ pnck e prcbl, qe ApyxecrBm Moxe s cpoqHe 3arpvlHcnst npn no.0c'BaHe hi *om

onH'HmB' 3aM(cHtr
htrBo6np3ornburtr ansBq (napxeHn cpelfsai qen dMa 3a ftpryBaHe u B*MaHM), Moo '

Br3MoxHocr 3a ycsotDtHE npr Heo6xopMocr, na nPelurHa ,{Hst. Ap}xecnoro ca dpeMn 3r
Brmsr npcurrHu npomort H, napi{B're nm4. Kocro cnonftr 3a cd,enmHdo }npo'cHrc H'

3.rr. Ynprddme nr Rndsnoont Dncx

ocnobsoo q$ Ha p6koeolcftm Hr ,qplxedBoro nps ynprMoue
u o6ss.Htrq @n'ro B rPrn,@, xom ndsontlor tsr lplxecBoo ra

npolHxr dons leiHocr hro acndBruo np.Anpnn,s, kiKo I na ocrrtpq Dxropsq,eMocrHa m
co6cnedtrumo Ny. 3a !d nodurire reri qds prrcBo4crtorc .e sPeNtr !a noulpm omnrMm
crpyrryp0 Hr rcnnu4 raki $ !
crpyKrlTari H, ftm{ma ce t}rcpea qDer EnonseaH*o Ha xoe$'

Mar. m co6crueHu' kan'ru tr
or cBoi dpaHa Hmora .@)$rxocr ce urcncniBa ftaro nstKr M*$

nuxueHme raeNu tr napuqsut cperlcGa n e$trrMenu KoElDme
lokd(o aenH@ni Ht lpyxecBm ce OMHcflp, ctc 66crret MlllJm 

"nn 
clc vcM Hr cpelcBa
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nrseHtr raeMs (6$exM 2l)
napncHts cpe!f,8a x estesemn

3.anlxnMod (3 nPoqemJ

?t!!

?4i1
21467

4J2

?Z2E

Kurcudtrom 0uatu6u dnvm

3aB€peHo
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Konotudupli onen ru ARrorPE]t! oo4

np'mm ! H.E.sft M rcedrM4n m sMlxsMrcr e u MMUeflrm ra j&Mrft npcl
2010 Dlkka cnpso 2009.

3,1r, OqeDs E, clprelrbsEf,onEor

Ctrpareu,rdi cmiiHm Ha 4{HflrcoBme xccoyMedrri kohtu se ce nprys5r m ahHBeH ,€3p .o
onpeaem s63 ocHoBa 3a oueHM. 3a onpenenr{m x. c'paBe@Daro
ctonHod Ha srrcn usopyMem x rxcTpya'emnj 3a oqeHkarr H3
lpy rrclP)reFu ce nnd3Mr ftxHrM Ha !trcKoHrtrpi!re napuqHn ndouu. cnparernDme
crcnlocrn Ha cpmBcxrr MMa 6n'r({no rxHre cnpsDeuroh

PnkoBonfEdo ccma. !e npo&enme B MCC I npelcmrrHe ka +u
no-pexcHo npqcnBrHe m drtumsre
nFcmHcneHre M orHacoBrE orq4u np" npoMrHa b clmsoaran non'rx(' r,r l}eukar rcnrc
n DbD Qoprira na oeera 3a co6cr

EArEiltt rbn oEH,tEcoBmE ofeErjl

3aB€peHo

npuxoAr m npo!&{a Ha ,ciyrn
np"xola m npold6a Hi crcu

npnrc!ft m npotr&i.6r Hr )olr

npdonu m cepBnrHn ycryrr
nprblu or rp$cnopftn ycryru
I1pkau or o6qecrDeHo xpaHene

I]prxoA" or meM /b rrna nrcmsrqa/

l!Jt! ri$t

622r 69&l

323

KttEo unToHu Etxhotu 0u4n, w
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6FJIEXX]' TbM OEEIECOBE|E Of'{ETN
^e 31 n^aa' 2010.tuha
nerM6a d npolzi6a Ba MoTpaiHu m,su { n,repnmr,

Itpmdu on npaaox6a rc dbrzanpaiu o\ttBr I

Eddruaa danHM Ho npo)raeHu dbnza'rrytut dkttnu

3acl?arcrarsHk o6Bqftq{t

35

0

1250

0

t@

Poroln r. Bbnrrryqt'n

(o{cyftauu u rpaB yc,yrr

a6pxaBH" s oolu{cxs reotr 3aBepeH
c aoKna

23

7
27

l:Iar

i 9

KorcLluhrmu Qtxa4u,! onqau, 4a t 1 d4
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na t t bMW 2at0 abu$

3.

P@xoln 3a BB3HarrDnnedh
Pqoln ra mq"uHd ocuryp.snu
PExolr 3a sacncnem 3aHxeHn'
r oosqfleHnr Ha nepcoHd a

L F rrxoaH r r sMoprBAunq

l 4 t

LLs;Iut4

AMop rawr Ha ftn.ollatw
AMoprxraM Ha lnn.orlailm

3aBepeH
C AOKn

l 25 l

t251
I3

I

aro6u r Heycrcnxn no lapt rmhe
Heycrcn0 no nprcrcM cle,xr 29

E o, @ 1,tuN' n 4 ! nor a tu or,\ ! a
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12, otrHrscosn npntorn H prlro!tr

nptxo4o,rst, !aosrcrmo
an 4 utapeosu oKure! n rdltuw4te ld hpaaqt,t
Ant denDunu a 6aadt .rcntu
AD',pedrcndaeHu3a.vu

t1o hftpeo@ boza(opt
OrpuurcnHr ssilrr" PaftM, HflHo

EunoBnrarcu, koN"cHoHHstrlPyrn pmroAx

6E'EnK']xLMo''HAEcoB'IfEoTIIE',

om'cartr eMafl' c ,reru .Pok sa adhof

UrMeHcHee s mpocefl{t !,Equ
On npEtntu npa tuArad,n epenerHu patntr

EBueHre Ha Dd4brtanz ctnaxa

O6qo p$rol :, ArEx (!r6!en qHroa)

13, AlFrqsoo6,aBHc

PdxoFr 3a !aE( B r*a 3a loxolme BM6IBa cyNmr !a reKv@ PaxoAt M laHlqs Brpx]

iecon6rn d orpoqeHrc Pa3xoAtr r! ltEqn sqxy neqd6rm carnacso EncksaHdfl m MCC 12

0

1

Ef

5

( r l

I

I
I

I
I

3

3aBep6Ho

ttot.otrudtpuu 'rrNdn o nw.n

c aoKna
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14. IHr@tisE Mrr.Psuun rFrBn

I

la3rpqsetuft Ha MdHft lurolpiiHs mrepnuln 3n'BH io rPlm e cnej{orc 3a 2010f :

MrEtu'rrlrN I n0

Eorr \rupuh ou+uLl'u thkn
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P q n p e l e  F n t u  H a  (  M B f l  H F e  J o r t s H r , . r p . r r r 0 n D t r n o f p ) r .  c c  e r  o D  i : O O o , . .

H,'pyn'Hr lMoFnnum rr

SaBepeHo

Korcolndqmn a,H(ku! th4an



!{oEtuirrtpan onen m AtrorPE ! oo!
I EEEE rKn xav o,{EAncoBmE or.,Ern

ls. t{€drrep{uDn 6rronr!inn sFtrBr

Ilpnrckraur m Ap)redBom seMsrepruHtr A1,Mpa;dx amsn cM 3t t22010 .. cr Mno

I 
r 
"p"oA,| '',.?;

HrrpynxEra oNoprBounr nM ll 2.20 0r el

npmfre$rr or lpyxedBoft ncMarep"uH{ EnMtanM rmtrbr naM ll 12.2009f. ca kam

Kdrutd'pnw auaa{uu ahvh

3a



Karco"ld,pat ontm rc /EfonErr! oo4

hx t I M.p! 2010 etaxd

HrlplrrHsD qoFnrry ru ll.l) 2009r e:

'11.t2.2049

16. Ilm.crsqnr B rqeDnt n ncdqrnnsnnal]xersr

KBM ll lercMBpr 2010 r 2009.olhHa Ap)rxecmd nM! semrE umecrrunr r ftuspm

G4oeMulqmiaqsfr

raH.Mtdupht aunrtuu an!tu
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xhnatdupH m4n M AtroTPEtu oo!

LaM il aexeNBpx 2010 t 2009 roA{HrApnRrDorc im qv#r nHi
I
I
I

b Al@epH' ' eoqnsprw lPlxecBa ca npeAdrBeHn no qeHa Hr
npqo6HBaHe b 6mBe6bhe c B,cKBaBnna a oqefta Ba MCC 19, rtt xam r3n {mecrtrqm He

f  ' n c 5 r ,  _ n p 8 e u t r B 3 . D i P o . '

H6iB6pnero rponrDolcEo

3aBepeHo
c aor(na

1023

nnrofuri|du r1'rdmn ohe.u! mn 3r ae



Knarndutu man nn ABrorIEe! oo!

fi€pmr cpeAf,Ba no 6asrcsr cMrxu

20, TSpmDcxr nlpF rdN*euut

]{dthwrnn! $uNMu'! nR?n
c !o(n

nonmsMn si nplxedsm no dhouearc na6nnlsHum 3
o6sqeHxi e on$ecEHa ! 6oex@ 3.4.1.

r rpyrH Br.M,nnr! rstro

trrFctru q's(ar n exanBMeDtr

3  713

t79 l

5 364

93

2.8
2119

153
262

uti

3aHxeBrr cN Aoda8crqtr
3aHxeBrr no nonFenu ffiiHc"
3aHxeBrr EM c8u3a npeunp$mr
3aHxeHnr nM nepcoBMa H ochrypndntr opraHBau{n

t27
2254
2J!!

t32

lLf!

PrkoEold0orc Ho np)xeaom cchra, ce crcnHocns no
npeAdaseHu B 6daHc! Ha fuJ'|(ccbdo E{ 3l aekenep{

xom rFftocpocm r:L,@GHnr
2010 { 2009 rclrHn,.rmBftrso Hr

SaaepeHo



^nEurdupu owd M ^ ,roffEfu oor
EEIDiIK' KTM O}TU]ICOBME OTAENT
w 3l bMp! 2010 zdrn

21. SaHxeE n m n':]ler 3rcMt

3lrlffIlMo no 6sftoen 3sew, sHuBrpaHtr

&I@rcctoans rodbaneau ,o a@eHt mau

Kpa ocpocha sr or sauxeHre no 6ihkoBr 3reM'

nMn totn. tun4r@ru to ,Ma'u tua

larrccpolHa cacr d 3aa#Hrc no 6dkoBs sem

919,1

no 340F ruFa ca, mm cnsaBi:

108

5 730

518!

2  316

2 C16

:t135

r03 t03
.!4 26r
tljzt

103
.!l ?!1
1ll9l

BcHcKr 6aftoBn r&rs cr c u,8,q nmeE npoueb r OftcspM !q6aBxa. jleellm .poleHr e
o6erp3oH B 3 MececHrr EURIBO& nopdr rotu irxBd€ ce MldBepar rekylro

yuNrna no kparkmpoqxur 6aH(o!n 3asMr Nomr @ ce np4oroEopn cnea Brrease sa 1
roatrH, o omyckacero lM, oq Ebpmare Ha 4m3ft3 o{taHcoB aMB or caak Ha 6aHmE.

22, 3rllnxetrnq no om.ncoD milEr

3aqL*dni m 0mBcoh ,$nr

r4nqxxE rc o!,NmDiHnEr

Mrryci Hamrqa cmiiBod Ba
r@cwmnod,MmanEm

3aBepeHo

149 (f!1)

ndEnu rtpau quBrca, onwiu
c do|(na



krnonudlrnt au\d n AEI oTPEBA oo!
EEIDKXE R'b M O'IH AHCOR !' TE OTqETI'

r0rrtfrdn'r,m0!E*m3

AdrBm, nps!06{fl m np}xedmro qper CuHaHoB nBns. m rpascnopnt cpclnBa. cpelrBr
nepnoA $ rofiro ce cuEqBa nnHroBur lorosopn e Mexry 2 u 5 rcrmr.
PnrcDoAmBm sa Ap]'cdBorc c Ha r!!,xeHf,ft no OdaHcod
rm{Hr He ce pdrrcaBa cadedBerc m rraHara reryqa noiHof.

Ocxoenurr @nrm e npeacrBeH no ser an HoxuHdqa mnHocr, *rnrcHo c!!c6Hdo pereme
3a psmdp,qsi. BHeceHmr ltrHHo ocsoBeH nnrrM, B pa3vep na 1040 rhLi6..ep€npeleneH u
416 600r Nn@q Bcekr c HoMTHMBa cmnHo.ror2500n*a.
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laMeprr ba npooucHicB'{ terepB m @rorpafiHhr andsr, Ha
3l rekeMDpr 2010 tr 2009 mlnHa e clomrHo 19 621 xM. rB. Ton s OopMpan D peymir or
npmqehKa Ha a6DoTpsiIHme 3rB!r or 2003 roftHa, FBlPreHa B

np€oqeHaemr perepB ce rpaHcdepipa B Hepa3npeaetEm ncqdbt tpt oo0oboMtDsHe or
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