YCTAB HA STATUTES OF
»XEJNOC CTOPUJIK" ALl HELIOS STORAGE AD
PA3AEJ I SECTION 1
OblIIU MMOJIOXKEHUA GENERAL PROVISIONS
Craryr Status

Un.1 (1) ,, Xemnoc Cropumx" AJl, napuaano
3a KpaTKoCT B TO3H YcTaB ,,J[pyxecTBoTo", €
aKIIMOHEPHO JIPYKECTRBO.

(2) HpyxxecTBOTO e CaMOCTOSTETHO
IOpPUAMYECKO JIHLE N0 OBJITapcKOTO MPaBo,
OTJIEJIHO OT aKIMOHEPUTE.

Dupma
Un2 (1) dupmara Ha J[[pyxecTBoTo €
swxennoc Cropumk AJl.
(2) Ha narunuiia HaMMEHOBAaHHETO Ha
JPY’KECTBOTO ULIE C€ H3MHCBA IO CIEIHHS
unaumH: Helios Storage AD.
(3) dupmara Ha JpPYyKECTBOTO, 3a€AHO C
yKazaHHME 3a CeJaldleTo W ajapeca Ha
HErOBOTO YyNpaBlieHHEe, TpsOBa da Onie
MMOCTAaBAHA BBPXY BCHYKH JIOKYMEHTH,
U3XOSIIH OT APYKECTBOTO.
(4) dupmara Ha KJIOHOBETE Ha
JIPYKECTBOTO
dupmara Ha JlpyxecTBoTO ce aobaBu
yKa3aHUeTo ,,KJIOH" W HaceJIeHOTO MSACTO,

ce oOpasyBa Karo KbM

KBIETO € CeJalumero Ha KioHa. KoM
¢upMara Ha KJIOHa MOXe Ja ce JA00aBu U
YKa3aHHe OTHOCHO HEroBUS IIpeIMET Ha
NEenHoCT.

Cenanumie. Aapec Ha ynpaBJjeHne
Un.3 (1) Cenanmuinero Ha APYXECTBOTO € B
rp. Cwmicrpa. |
(2) AnpecwT
Ipyxectsoto e: yi. ,,Kamuran Kpbcrep"
Nel8.

Ha yIpaBleHHe Ha

Art. 1 (1) Helios Storage AD, referred to as
"the Company" for brevity in these Articles
of Association, is a joint-stock company.

(2) The Company is an independent legal
entity under Bulgarian law, separate from its

shareholders.

Company
Art. 2 (1) The name of the Company is Helios
Storage AD.

(2) In Latin characters, the name of the
company shall be written as follows: Helios
Storage AD.

(3) The company name, together with an
indication of the registered office and the
address of its management, shall be placed on
all documents issued by the company.

(4) The name of the branches of the company
shall be formed by adding the word "branch"
and the town where the branch is located to
the name of the Company. A reference to the
branch's business activity may also be added
to the branch's name.

Registered office. Management address
Art. 3 (1) The registered office of the
company is in the city of Silistra. The
(2) The address of the company's
management is: 18 Kapitan Krastov Street.
Term




Cpox
Un4  JpyxecTBOTO
HEOIPE/ICIICH CPOK.

ce Chb3J1aBa 3a

IIpeamer Ha gelinocT
Yn.5 (1) IlpeameTpT Ha JeWHOCT Ha
IpyXecTBOTO e: M3rpaxaane U MojIpbKKa
Ha OaTepuiiHU CUCTeMH 3a ChXpaHCHHE Ha
EHEPTHs, boToBOATAMYHU
€NEKTPOIICHTpaIH,

CBbXPAaHCHHUEC U THPTOBUA Ha CICKTPHUYCCKA

MMPpOU3BOJICTBO,

CHEprust, YCIyru 110 6anaHCHpaHe Ha

CJICKTPHUYCCKa CHEPTUsA, PETYIHPAHC Ha

yecToTaTa i OOMEHHUTE MOIIMHOCTH, BBHITHA

M BBTIpPEIIHA THProBHUs, YCIYTH 34
HACEIICHUETO, [IOCpPEeTHUYECTBO,
KOMHMCHOHEPCTBO, CHENKH C HEIBHKUMU

HUMOTH, KaKTO W BCSKAKBU APYTH ACHHOCTH,
KOUTO He ca 3a0paHeHu OT 3aKoHa.
(2) lpyxecTtBoTO MOXE Ja

KJIOHOBE M IPEICTAaBUTEIICTBA U /1a yUacTBa B

OTKpHBa

JPY>KECTBA C MECTHH M UYXKJECTPaHHH JIAIA
B CTpaHara u uyXOHnHa.

PA3JIEJ II
KATIUTAJI

Yi.6 Kanurarst Ha ApYKECTBOTO € B pa3Mep
Ha 5 100 000 (metr MUITMOHA U CTO XMIISIH)
€Bpo.

AKIHMH
Yn.7 (1) Kanuransr Ha [lpyxecTBOTO €
pazopeneneH B 5 100 000 (mer mMunmuona u
CTO XWIAIN) €BpoO, pasnpenenaeH 8 10 000 000
(mecer mMuamoHa) OOMKHOBEHH MOMMEHHHI
HaJIMYHU aKIMU ¢ TIPaBo Ha €JIWH TJIac BCsKa,
BCsKa ¢ HOMHHaIHA cTodHOCT OoT 0,51 eBpo
(metmecer v €IUH €BPO IEHTA).
(2) Besika akius 1aBa paBo Ha ¢/IUH I11ac u
IpaB0  HA  JMBHACHT W

paBHO Ha

JUKBUJAIIMOHECH 1)1, aKO TAKHBA Ca HAJIUIIC.

Baockn

Term
Art. 4 The company is established for an
indefinite period.

Object of activity
Art. 5 (1) The object of the activity of the
company is: Construction and maintenance
of Dbattery energy storage systems,
photovoltaic power plants, production,
storage and trade in electrical energy,
electrical energy balancing  services,
frequency and exchange power regulation,
foreign and domestic trade, services for the
population, commission

agency, real estate transactions, as well as

intermediation,

any other activities not prohibited by law.

(2) The company may open branches and
representative offices and participate in
companies with local and foreign persons in
the country and abroad.

SECTION II
CAPITAL

Art. 6 The capital of the company is
5,100,000 (five million hundred
thousand) euros.

one

Shares
Art. (1) The capital of the Company is
divided into 5,100,000 (five million one
hundred thousand) euros, divided
10,000,000 (ten million) ordinary registered
shares with one vote each, each with a
nominal value of 0.51 euros (fifty-one euro

into

cents).

(2) Each share entitles the holder to one vote
and equal rights to dividends and liquidation
Jproceeds, if any.

Contributions _—

-
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Yn.8 AknuoHepute ca liJI’B)KHI/I Jla HarpapsT
cpety
Kanuransr B pasmep Ha 5 100 000 (mer
MUJHOHA W CTO XWIAIU) €BpPO € BHECEH

BHOCKH 3alIMCaHUuTE AKITNH.

H3LIIO.

Bpemennn ynocrosepeHust
Un9 (1) Cpemy nHanpaBeHWTe BHOCKH Ce
H3/1aBaT BPEMEHHU Y/IOCTOBEPEHHUS.
(2) BpB BpeMEHHOTO YAOCTOBEPEHHE CE€
MOCOYBa UMETO Ha aKIHoHepa, Opos, BUIa U
HOMHHAIIHATA CTOWHOCT Ha 3alMCaHUTe
aKIMY U HallpaBeHNTe BHOCKH.
(3) BpemeHHOTO YNOCTOBEpEHHE HE MOXKE
a c€ IPEXBBpNsS IPEad Bb3HUKBAHE Ha
JpyxecTBOTO.
(4) Bpemennorto
OpeXBELPIL IO pefa 3a HPexXBBHPISHEC Ha

YAOCTOBEpPEHHE ce
OUMEHHH aKIUH.
(5) IlpexsbpisineTo ma Obne

BIOHUCAHO B KHUI'aTd Ha aKIIUOHCPHUTEC, 34 Ja

clieaBa

uMa aelcTBrE cupsMo J[pykecTBOTO.

(6) Bpemennute YAOCTOBEPEHHU S ce
TTOAIINCBAT oT Mpe/ICTaBIsIBAIIUS
JIpYKeCTBOTO.

H3paBane Ha aKIIAM B BpeMeHHH
VI0CTOBepeHus
Wit 10 (1) AkauuTe ce u3aaBaT v ce mpeaaBaT
Ha aKnuoHepuTe mo pemeHne Ha OOIIOTO
crOpaBue Ha akimoHepuTe. Bppxy akiunTe
ce orbens3Ba pasMEpbT Ha HAMpPaBEHUTE
YaCTUYHU BHOCKH, aKO MIMa TaKWBA.
(2) AxuuTe ce mpenaBaT Ha aKIIHOHEPHTE

cpellly IpeACTaBsiHE HAa  BPEMCHHHTC
YJIOCTOBEPEHUS. Bpemennunte
YAOCTOBEpEeHUsT ce  obe3cmiBar  IIpH
[IpEeAaBaHETO HA AaKLHUHUTE, KOETO Ce

oT0ens3Ba BhPXY TAX.

KHﬂré HAa aKNUOHEPHUTE
Un.11 (1) HpyxecTBOTO BOAM KHHUTa Ha
aKIAOHEPUTE, KOSTO CHIBpKa HWMEHATa H
aJpecuTe Ha BCHYKH IIp

|

Art. 8 Shareholders are obliged to make
contributions against the subscribed shares.
The capital in the amount of 5,100,000 (five
million one hundred thousand) euros has
been paid in full.

Interim certificates
Art. 9 (1) Interim certificates shall be issued
against the contributions made.
(2) The Interim certificate shall indicate the
name of the shareholder, the number, type
and nominal value of the subscribed shares
and the contributions made.
(3) The Interim certificate may not be
transferred before the Company
established.
(4) The Interim certificate shall be transferred
in accordance with the procedure for
transferring registered shares.
(5) The transfer shall be entered in the
sharcholders' register in order to be effective
vis-a-vis the Company.
(6) Interim certificates shall be signed by the

is

representative of the company.

Issuance of shares and Interim
certificates

Art. 10 (1) Shares shall be issued and
transferred to shareholders by decision of the
General Meeting of Shareholders. The
amount of any partial contributions made
shall be noted on the shares, if any.

(2) Shares shall be delivered to sharcholders
upon presentation of the temporary
certificates. Interim certificates shall be

invalidated upon delivery of the shares,

which shall be noted on them.

Shareholders’ register
Art. 11 (1) The Company shall keep a

shareholders' register containing the names

AZ

3

katenn Ha | and addresses of all holders ofxegistered
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ITIOMMCHHH KaKTO u
HOMUHAaJIHAara CTOfIHOCT, 6p0$IT H HOMEpATa

CpoioTo €& OTHacsI M 3a

aKIUH, BUIBT,
Ha AaKIUUTe.
BPEMEHHUTE yIOCTOBEPEHHUSL.

(2) Kuurara Ha akiMoHepuTe ce€ BOAU OT
WIN JIALATa, [OpeJCTaBISIBAILN
OBIIACTEHO

JTAIETO
JlpyxecTBOTO,
HEro/TIX JHIe.

nwimum oT oT

[IpexBnpIisine HA aKIUH

Un.12 (1) IlpexBBpiItHETO Ha MOUMEHHHUTE
aKIM¥M Ce M3BBPIIBA C DKUPO W TpsOBa aa
Ob/te BMICAHO B KHUTAaTa Ha aKIIHOHEPHUTE, 32
Ja wMa nefictBue crpsmo JIpyKecTBOTO.
To3u pen ce mpunara W 3a BpECMEHHHTE
YAOCTOBEPEHHUSI.

(2) Axuute ce 3aj1araT ¢ JHKUpO ¢ YTOBOPKa
»3a rapaHmus’, ,,3a 3aJ0r" Wid ¢ JpyT u3pas,
KOWTO 03HauaBa obe3redeHue. 3aJioTbT UMA
neiicteue  cmpsamo  JIpykecTBOTO — OT
BIMCBAHETO MYy B KHHUTaTa Ha aKIlMOHEPHUTE.
[IpaBoTo Ha rjac 110 3aJI0KEHUTE aKIHUU ce
YOpaXKHsABa OT aKIHMOHEpa, OCBEH ako B
JIOTOBODA 32 3aJI0T ¢ IPEBHICHO Ipyro. B 7-
JTHEBEH CPOK OT M3BBLPINBaHE Ha IKUPOTO
mpuoOpeTaTeNiarT, ChOTBETHO
KpeauTop € JUTbXEeH Ja  YBEJOMH
JIpy>XecTBOTO M Ja Tojajc 3asBJICHHE 3a
BIIUCBAaHE Ha MPEXBBPITHETO, CHOTBETHO
3aJI0Ta B KHUTAaTa Ha aKI[MOHEpHTeE.

Un.13  IlpexBepauTensat
aKIUM, KOUTO HE ca U310 U3IIATeH: WIH
OT KOHMTO TPOM3THYAT APYTH 3aIb/DKCHUS

3AJIOKHUAT

Ha IHIOMMCHHH

KbM J[pyXecTBOTO, OTroBapsi COJHUAAPHO C

npuodperares. OtrosopHocTTa Ha
MPEXBBPIIATENS CE ToracsBa ¢ M3TUYAHETO
Ha 2 (ABe) TOJIMHY OT JI€HS Ha BIUCBAHETO HA

ITPEXBHPJIIAHCTO B KHHTI'aTa HA aKIIHOHECPUTE.

YBeanuaBane HA KanUTAaAA

Un.l4 (1) KanutarsT Moxe ga Obue |
yBenudeH 110 penrenne Ha O0moTo crbpanne ,'

| shares, as well as the type, nominal value,

number and numbers of the shares. The same
shall apply to the temporary certificates.

(2) The shareholders' register shall be kept by
the person or persons representing the
Company or by a person authorised by them.

Transfer of shares

Art. 12 (1) The transfer of registered shares
shall be effected by endorsement and shall be
entered in the shareholders' register in order
to be effective vis-a-vis the Company. This
procedure shall also apply to temporary
certificates.

(2) Shares shall be pledged by endorsement
with the agreement "for guarantee", "for
pledge" or another expression, which means
security. The pledge shall be effective vis-a-
vis the Company upon its entry in the
shareholders' register. The voting rights
attached to the pledged shares shall be
exercised by the shareholder,
otherwise provided in the pledge agreement.
Within 7 days of the endorsement, the
acquirer or pledgee, respectively, shall notify
the Company and submit an application for
entry of the transfer or pledge, respectively,
in the shareholders' register.

Art. 13 The transferor of registered shares
that are not fully paid up or that give rise to
other obligations to the Company shall be |
jointly and severally liable with the acquirer.
The transferor's  liability  shall  be
extinguished upon the expiry of 2 (two) years
from the date of entry of the transfer in the
shareholders' register. ’

unless

Capital increase
Art. 14 (1) The capital may be increased by a
decision of the General Meeting of

Ha aKIWOHepHTe uYpe3 m3zaBaHe Ha HOBH | Shareholders by issuing new shares, by

aKIUH, 9pe3 yBeNUUYaBaHe HA HOMUHAIHATA | increasing the nominal value of already

&
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CTOMHOCT Ha Beue M3MaINCHUTE aKI[uu WU
JPYTH, IPEIBHICHH B 3aKOHA CLIOCOOHU.

(2) AxninoHepuTe UMat Mpaso Ja IPUI0OUAT
aKIUUTE OT HOBATa €MMCHs], NPHU YCIIOBHS,
onpenenenu ot O61o0T0 chOpanue. AKo He
Oblle B3€TO JIPYr'0 pEIIEHUE AaKIIMOHEPUTE
AMAaT IIpaBo [1a U3KYIST aKIMUTe OT HOBaTa
eMUCHS Chpa3MEPHO Ha BeUe
IIPUTEXABAHUTE aKITUHU.

(3) KoraTo akuuuTe OT HOBaTa eMHUCHSI HE Ca
3aIICaH U3ISUI0 OT aKIMOHEPUTE TI0 peJl Ha
an. 2, KamuTalbT Ce€ yBEIMYaBa CaMoO CbC
CTOMHOCTTa Ha 3alUCaHUTE aKIUHh, aKo
pemennero Ha O6moro chOpanue 3a

YBCIHW4YaBaHC AOIYyCKa TaKaBa BB3MOXKHOCT.

IToxpuBane Ha 3aryon
Yn. 15 (1) 3arybute no roaumHus OamaHc
WIH OT NPEJIXOJHU TOJAWHY CE TTOKPUBAT OT
¢bonp ,,PezepBen.
(2) Koraro neiicTBHTENIHAaTa CTOWHOCT Ha
KanuTajla CIHagHe 1[04  HOMHHATHATA,
0611070 CHOpaHUe Ha AKITMOHEPUTE MOXKE J1a
B3eME pellleHHe 3a NOKPUBaHE Ha 3aryomre
ype3 JONBIHUTENHM BHOCKH. PermieHuero
3agbiDKaBa  aKIMOHEpUTe, KOWUTO  ca
[JIaCyBaJIU 3@ HEro. AKIIMOHEPHUTE, KOUTO ca
IacyBajld IPOTUB, IO Kpas Ha ChHIIOTO
3acelaHue MoraT Ja 3asBsT, 4e IpHeMaT
peIeHnETO.
(3) AxumonepurTe, KOWTO ca HalpaBUIH
JOUBJIHAUTEIHY BHOCKA WMaT [IpaBO [a
moJydaT 3a CMETKa Ha JWBHICHTUTE Ha
aKIHOHEPUTE, KOUTO HE ca HalpaBWIN
TaKUBa BHOCKHU, YacTTa OT IIOKPUTATa 3ary0a,
Chpa3MepPHO Ha aKIMHATE Ha TOCITETHHS.
(4) Axo HEe ce
JOMBITHUTETHN BHOCKH, B ClTydas IO ajl. 2,
OO6moto cbOpaHue B3UMa peIICHHE 34
HaMaJISIBaHE Ha KAIUTAla, & ako TOH € mon

B3CMEC PCIICHHC 34

MHHAMATHO  JIOMYCTHMHS  pa3Mep B
MPOIBIKEHUE HA eaHa roJuHa,
IpYyKECTBOTO  Ce  Ipekparssa  4pes
JUKBUAALMS WIH ce IpeoGpa3dyBa B

issued shares or by other means provided for
by law.

(2) Shareholders shall have the right to
acquire shares from the new issue under the
terms and conditions determined by the
General Meeting. Unless otherwise decided,
shareholders shall have the right to purchase
shares from the new issue in proportion to the
shares already held.

(3) Where the shares from the new issue are
not fully subscribed by the shareholders
under paragraph 2, the capital shall be
increased only by the value of the subscribed
shares, if the decision of the General Meeting
on the increase allows for such a possibility.

Covering losses

Art. 15 (1) Losses in the annual balance sheet
or from previous years shall be covered by
the Reserve Fund.

(2) When the actual value of the capital falls
below the nominal value, the General
Meeting of Shareholders may decide to cover
the losses through additional contributions.
The decision shall be binding on the
shareholders who voted in favour of it.
Shareholders who voted against the decision
may declare their acceptance of it by the end
of the same meeting.

(3) Shareholders who have made additional
contributions shall be entitled to receive, at
the expense of the dividends of shareholders
who have not made such contributions, the
portion of the covered loss proportional to the
latter's shares.

(4) If no decision is taken on additional
contributions in the case referred to in
paragraph 2, the General Meeting shall
decide to reduce the capital, and if it is below
the minimum permissible amount for one
year, the company shall be terminated
through liquidation or transformed into a
limited liability company in which the

7;/
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APYXKECTBO C OrpaHdveHa OTTOBOPHOCT, B
KOCTO dKIIMOHCPUTE IIOJIy4YaBaT [IO4JI0BE
Chbpa3sMCpHO Ha IPUTCIKABAHUTE aKIINN.

HamanaBane Ha KanuTaja
Ui, 16 Kanuramst MOXKe [a ce HAMAIH ¢
HaMaJIsIBaHe Ha HOMHHAJIHATA CTOMHOCT Ha
aKIUUTE WK Upe3 00e3CUIBaHe Ha aKIHH.

PA3JAEJI 111
YIIPABJIEHUE

Oprann Ha JIpyxecTtBoro
Yn.17 (1) Opranute Ha JIpykecTBoTO ca:
a. O6mmo crOpaHue Ha aKIMOHEPHTE;
0. CbBeT Ha IUPEKTOPHUTE.
(2) C pemenue na OOmoro chHOpanwe Ha
aknuoHepure wi  Ha ChBeta Ha
Jupexropute Ja ce

CrroMaraTe/iHi Wi KOHCYJTAaTUBHH OPraHy,

Morat ch3/1aBaT
KaTo (QYHKIUHTE UM CC ONpEeNeNnaT ¢
peIICHHETO 3a TAXHOTO 0Opa3yBaHe.

PA3JEJ IV
OBILO ChbEPAHUE HA
AKIIMOHEPUTE

.18 Obmoto chOpaHne Ha aKIHOHEPHUTE €
opras yIIpaBlIeHHE
JpyKecTBOTO M c€ CBCTOM OT BCHYKH

BUCHIHUAT Ha Ha

aKIMOHEpH C 1paBO Ha Trjac. Bceekn
aKIUOHEDP UMa [IPABO J1d YITBITHOMOIIIHU J[PYTO
JMIe a IO IpeJCTaBisSBa Bb3 OCHOBA Ha
NACMEHO MTBIHOMOIIHO.

KomvnerentHocT Ha O0moTo chopanue
Yn. 19 Camo O6moto Ha
AKUUOHEPUTE MOXKE Jia B3eMa PEIIeHHS IO

chOpaHHe

CJIICTHUTEC BBIIPOCH:

1. M3MeHeHne 1 JONBIBAHE HA ycTaBa
Ha J[py»kecTBOTO;
2. VYBenuyaBaHe W HamajsgBaHe Ha

karmtana Ha Jlpy>XecTBOTO, W3naBaHe Ha
HOBM KJIACOBE WJIM BUJOBE aKIHUH, IPOMSHA

2.

shares 1n

sharcholders shall receive

proportion to the shares they hold.

Capital reduction
Art. 16 The capital may be reduced by
reducing the nominal value of the shares or
by cancelling shares.

SECTION I
MANAGEMENT

Bodies of the Company
Art. 17 (1) The bodies of the Company are:
a. General Meeting of Shareholders;
b. Board of Directors.
(2) By decision of the General Meeting of
Shareholders or the Board of Directors,
auxiliary or advisory bodies may be

established, whose functions shall be

determined by the decision on their
establishment.
SECTION 1V
GENERAL MEETING OF
SHAREHOLDERS

Art. 18 The General Meeting of Shareholders
is the supreme governing body of the
Company and consists of all shareholders
with voting rights. Each shareholder has the
right to authorise another person to represent
him/her on the basis of a written power of
attorney.

Competence of the General Meeting
Art. 19 Only the General Meeting of
Shareholders may decide on the following
matters:

1. Amendment and supplementation of the
Company's Articles of Association;

Increasing and decreasing the Company's
capital, issuing new classes or types of |
shares, changing the type of existing shares

H=
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Ha BHJIa HA CHIISCTBYBAIIHUTE AaKIHK OT
KanuTana Ha [lpy>kecTBOTO, MpUa0O0UBaHE OT
JIpyecTBOTO Ha COOCTBEHU aKLIUU;

3. CriuBane, OTAENISIHE,
paszensHe, TUKBUAAINA U NIPEKpaTsBane Ha

BJIMBaHe,

HpyxecTBOTO, B  TOBAa  4YHCIIO W
npeoOpa3zyBaHe 4pe3 MpoMsHa Ha MpaBHATa
bopma,

4. Onpenensne Opos, wu3bupaHe u
ocBoOOXKJaBane Ha wicHoBe Ha ChBeTa Ha
TUPEKTOPUTE u oTIpeeIsiHe

BB3HATPAKICHAATA UM,
5. OcBo60X1aBaHe OT OTTOBOPHOCT Ha
yieHoBeTe Ha ChBeTa Ha TUPEKTOPHUTE;

6. Haznauagane,
0cBOOOXKAaBaHe Ha PETHCTPUPAH OJUTOP Ha
HpyxecTBOTO;

7. Ono6psBane
duHaHCOB oOTUeT Ha JIpy>KecTBOTO clies
3aBepKa 0T Ha3HAYECHHsI OJUTOP, OJ00psBaHe
Ha JOKJaja 3a JeHHOCTTa, B3eMaHe Ha

CMsHAa u

Ha TroOAUuNIHUA

pellleHre 3a pasnpe/icIcHIe Ha meyaadara u
IUIalaHe Ha JUBUEHTH, KAKTO U IIOIIBIBAHE
Ha ¢onn ,,Pezepnu’;

8. WN3paBaneto Ha oOmuranwy  OT
JpyxecTBOTO;
9. HaznauaBane Ha JMKBUAAQTOp MpH

nmpekparsiaie Ha JIpy>KecTBOTO, OCBEH B
CIy4auTe Ha HEChCTOATEITHOCT;,

10. Ilo3BonsiBane Ha [IpyxkecTBoTO Jaa
CKITFOYM WM W3MBIHU, TPSKO WM HEIPSKO,
IIpeXBbpJIAHE HA CBOM aKTHBH WJIH IIpaBa
H3BBH 00XBaTa Ha oOMYaiiHara JeHHOCT;

11.
CBbp3aHM Juna Mexnay JlpyxecTBoTo u
aKIHOHEp WJIM HETOBO CBBP3aHO JIUIE U/HITH

CximouBane Ha CACIIKa MEKIY

CB’bpSaHO nin 3aHHTCPECOBAHO JIULIEC,
BKIIFOUHUTEIIHO, 663 Ol"paHI/ITICHI/Ie, BCAKaKBHU
U3MCHCHHUSA Ha CJcJIKaTa I/I/I/IJ'II/I OTKa3 OT
ycjoBusTa, CB”bpSaHI/I C HCHL.

12. '

AKIIMK HNJIH aKTHBHW Ha I[p}’)KCCTBOTO, HIIn

IToemane Ha ABLJITOBE, 3ajlaraHe Ha

rapaHTHpaHe, IoeMaHe WM 0 ApYr HauuH
MOEMaHe Ha OTTOBOPHOCT 3a 3bAKECHUSITA

in the Company's capital, acquisition of own
shares by the Company;

3. Merger, consolidation,  separation,
division, liquidation and termination of the
Company, including transformation through

a change in legal form;

4. Determining the number, electing and

dismissing members of the Board of
Directors and determining their
remuneration;

5. Discharge of liability of members of the
Board of Directors;

6. Appointment, replacement and dismissal
of the Company's registered auditor;
7. Approving the Company's annual
financial statements after certification by the
appointed auditor, approving the activity
report, deciding on the distribution of profits
and payment of dividends, as well as
replenishing the "Reserves" fund;

8. Issuing bonds by the Company;

9. Appointing a liquidator upon termination
of the Company, except in cases of
insolvency;

10. Permitting the Company to enter into or
execute, directly or indirectly, any transfer of
any its assets or rights outside the scope of
the ordinary course of business;

11. Conclusion of a transaction between

related parties between the Company and a |

shareholder or its related party and/or related

or interested party, including, without

limitation, any amendments to the transaction

and/or waiver of the terms and conditions
related thereto;

12. Assumption of debts, pledging of shares
or assets of the Company, or guaranteeing,

assuming or otherwise assuming

7

responsibility for the obligations of another
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Ha JIpyro Iuile,
obnyaifHarta IeHHOCT;

13. Jpyrn BBOpOCH, NpegOCTaBeHH B
HEroBa KOMIIETEHTHOCT IT0 cUjlaTa Ha 3aKOHa

OCBCH B pPaMKHTE Ha

¥ Ha HACTOSIIHS Y CTaB.

CpukBaHe Ha 0010TO chOpaHue HA

aKIHOHepHUTe
Yn. 20 (1) OO6moto cnOpaHue Ha
aKIMoHepuTe ce cBUkBa 0T ChBeTa Ha
IUpeKTOpUTe WIX [0  WCKaHe  Ha

aKIIMOHEPUTE, KOUTO TOBEYE OT TPU Mecera
IPUTEKABAT aKIIUHU, IPEICTABIISABAIIH [TOHE 5
Ha CTO OT KallUTaIa.

(2) CsuxkBanero Ha OOmOTO ChHOpaHHEe Ha
aKIMOHEpUTE C€ M3BBPIIBA 9pe3 IIOKaHa,
00siBeHa B TBProBCKHS PETUCTBP HAW-MATIKO
30 gHu nmpejw narata Ha 3acelaHUETO WIH
[IOKaHH, BPbUCHM Ha AaKUHUOHECPUTE Haii-
MaJIko 15 nHU peau garaTta Ha 3aceJaHUETo.
(3) TloxanaTa cBIBpXa JHEBEH pel Ha
BBIIPOCUTE, IIPEIJIOKEHH 3a OOCHKIaHe,
OPEeJIOKEHHUATA 3a PEHICHUs ¥ JPYTH aHHH,
MpeIBUJIEHY B 3aKOHA.

(4) TlucmenuTe MaTepuanu, CBBHP3aHH C
JHeBHHUA pex Ha O6moTo crOpanue TpsOBa

Ja GI)ILaT MMpECACTaBCHHU HA pasIOJIOXKCHHC Ha |

AKIIHOHCPUTC Hall-KbCHO [0 Jarara Ha
00sBsABANE WU HU3IIpalllaHE Ha IIOKaHaTta 3a

cBukBaHe Ha OO0mo cwOpanue. Ilpu
IIOUCKBAHE TE C€ IPENOCTaBAT HAa BCEKH
aKLHOHEP.

(5) Cebpanusta Morar /ia ce IMpOBEXIaT B
cemamnieTo Ha JIpy’KecTBOTO MITH Ha JIPyro
MSICTO, aKO TOBA OBJE PEIICHO CHBMECTHO H
€IWHOIYIIHO B MHACMEHa (OopMa OT BCHUKH
aKIoHepH. [IpUCHCTBUETO W TIACyBAHETO
MOXE JIa C€ OCHLIECTBH U 4pe3 KOHpEepeHTHA
Tene)OHHA BPB3Ka, BUACOKOH(DEPCHTHA
BpB3Ka Ipyra dopma Ha
KOMYHHKAIIHOHHO 060pY/IBAHE, TIPH yCIOBHE

U

9e BCUYKH yYacTHHUIM B CpeIaTa Morar Jia ce
qyBaT M Ja pasroBapsAT TOMEXIY CH IO
BpeMe Ha Isy1ara cpelna. P

o

person, except within the scope of normal
business activities;

13. Other matters within its competence
under the law and these Articles of
Association.

Convening of the General Meeting of
Shareholders
Art. 20 (1) The General Meeting of
Shareholders shall be convened by the Board
of Directors or at the request of the
sharcholders, who held shares
representing at least 5 percent of the capital

have

for more than three months.

(2) The General Meeting of Sharcholders
shall be convened by means of an invitation
published in the Commercial Register at least
30 days prior to the date of the meeting or by
means of invitations delivered to the
shareholders at least 15 days prior to the date
of the meeting.

(3) The invitation shall contain the agenda of
the issues proposed for discussion, the
proposals for decisions and other information
provided for by law.

(4) Written materials related to the agenda of
the General Meeting shall be made available
to shareholders no later than the date of
announcement or dispatch of the invitation to
convene the General Meeting. Upon request,
they shall be provided to each shareholder.

(5) Meetings may take place either at the
Company's official seat or at any other seat if
jointly and unanimously decided in writing
by all Shareholders or Directors respectively.
Attendance and voting can be made by
conference telephone, video or any other
form of communications equipment provided
that all participants of the Meeting are able to
hear and speak to each other throughout the

meeting.
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CnucbK Ha IPHCHCTBANHATE
Yn. 21 (1) 3a 3acemanmero Ha OO6IIOTO
cpOpaHNe Ha aKIHOHEPUTE C€ M3TOTBA
CIIMCHK Ha IPUCHCTBAIIUTE aKIHOHEPH HJIH
npeAcTaBUTed W OOpsT
MpUTEKABAHUTE IIPE/ICTaBIISIBAHUTE
aKuu. AKIUOHEPUTE M IIPEICTABUTEIIUTE
YA0CTOBEPSRAT IPUCHCTBUETO CH C TIOIHAC U

TCXHUTC Ha

U1

ce nerutumupar. CHUCBKBT ce 3aBepsiBa OT
mpejceaarens W cekpeTaps Ha OOIIOTO
crOpany.

(2) IlpexcraBurennure Ha aKIAOHEPUTE C
IOUMCHHHU aKIun 170031 BpEMEHHU
YIOCTOBEpEHUS TPAOBA J1a ce JICTUTHMHPAT C

ITHCMCHO ITbJIHOMOIITHO.

Kpopym
Yn, 22 (1) OOmoto cwuOpaHue
aKIMOHEPUTE MOXKE J1a Ce TPOBeIe, aKo ¢a ce

Ha

SBUJIM AaKLIHOHEpH, TPE/CTaBIIBAIY Hak-
Manko 80 % or 3anucanus kanurtai. [lpu
JuIca Ha KBOPYM C€ HacpoyBa HOBO
3aceflaHue B CpoK 14 THU W TO € 3aKOHHO
HE3aBUCHMO OT IHpeACTaBCHUS Ha HEro
KanuTal.

(2) 3acemanuero na OO6moTo chOpaHue Ha
aknuoHepute ce otkpua oT Ilpencegarens
na CeBera Ha gupektopute. Paborata Ha
3aceJaHueTo ce PBKOBOIU OT TIpelcenatel,
n30paH ¢ OOUKHOBEHO MHO3MHCTBO. O0IMOTO
chOpanue u3bupa cekperap - mpedpouTea HA
IJIaCOBETE.

Pemenus
Y. 23 (1) Pemenuneto Ha O6moTo chbpanue
ce [IIpueMa C MHO3HHCTBO 2/3  oT

IpeJCTaBeHUTe aKIMH, NIPH YCIOBHEC Y€ ca
CTHa3eHM N3UCKBAHUITA 33 KBOPYM.

(2) 3a pemenus nmo wui1. 19, 1. 1-3
(mpekpatsBaHe),ce M3UCKBA €IMHOIYINHE Ha
IIPE/ICTAaBCHUTE aKIMH.

IIporoxo.a or pemenusita Ha O0moOTO
cLOpaHue HA AKIHOPepHTe

List of attendees

Art. 21 (1) For the meeting of the General
Meeting of Shareholders, a list of the
shareholders or their representatives present
and the number of shares owned or
represented shall be drawn up. Shareholders
and representatives shall certify their
presence with their signature and shall
identify themselves. The list shall be certified
by the chairperson and the secretary of the
General Meeting.

(2) Representatives of shareholders with
registered shares or temporary certificates
shall identify themselves with a written
power of attorney.

Quorum

Art. 22 (1) The General Meeting of
Shareholders may be held if shareholders
representing at least 80% of the registered
capital are present. In the absence of a
quorum, a new meeting shall be scheduled
within 14 days and shall be lawful regardless
of the capital represented at it.

(2) The General Meeting of Shareholders
shall be opened by the Chairman of the Board
of Directors. The meeting shall be chaired by
a chairman elected by a simple majority. The
General Meeting shall elect a secretary - vote
counter.

Decisions

Art. 23 (1) The decision of the General
Meeting shall be adopted by a majority of 2/3
of the shares represented, provided that the.
quorum requirements are met.

(2) Decisions under Art. 19, items 1-3
(termination) shall require unanimity of the
shares represented.

" Minutes of the decisions of the General

Meeting of Shareholders
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Yn. 24 (1) 3a pemenusita wHa OO6IMOTO
cbOpaHuE Ha AaxK[UOHEPUTEC Ce€ H3ITOTBs
MPOTOKOJI B TMcMeHa dopMma.

(2) Bcuukd NOKYMEHTH, OTHACANIH CE [0
pemieHnero Ha OOmoTo chOpanwe Ha
aKIMOHEPUTE, ce putarar ksM [IpoTokoa.

PA3JIEJ V
CBHBET HA JMPEKTOPHUTE

Yn. 25 (1) [pyxectBoTo ce ymparisBa H
npejicranisiBa 0T CbBET Ha JUPEKTOPHUTE.
(2) Unen Ha ChbBera Ha JUPEKTOPUTE MOKE
Jla Ob1e neectiocoOHO GHU3UYCCKO JIHIE HITH
IOpUANYECKO JHIE, KOETO OTroBaps Ha
M3UCKBAHMATA HA 3aKOHA WM Ha YcTaBa Ha
HpyxectBoTo. UneHOBeTe IOPUIUUICCKU
JIUIa ce TMpejacTraBiIsBaT B padorara Ha
CeBera Ha JlupekTopuTe OT JIHIAaTa, KOHUTO
T'Hl IPeJICTABISIBAT CHIVIACHO HAIIMOHAIHOTO
UM IIPaBO WJIX OT HU3PUYHO YIBIHOMOIIEHO
THIE.

(3) CeBerbT Ha TUPEKTOPHUTE CE CHCTOM OT 3
0 9 Ayumd, KaTo TOYHHMAT UM Opod ce
ornpenens ¢ pemenue Ha O0moto crbpanue
Ha aKI[MOHEPUTE.

Mangar Ha CbBeTa Ha THPEKTOPHTE
Un. 26 (1) YnenoBere Ha CbBeTa Ha
JUPEKTOpUTE ce H30MpaT 3a Cpok Jo 5
TOAVHU CBIVIACHO pemenue Ha OO61moTo
chOpaHue Ha aK[UOHEpUTe, HO MOTar Ja
ObaT 0cBOOOJEHH U TMpPE H3THUAHETO HA
MaH/1aTa, 3a KOUTO ca u30paHy .

(2) Ilpn mpeacpovyHo HaycKaHe Ha WICH Ha
CeBera Ha aupekTopute, OOIMIOTO CHOpaHHe
Ha aKIUOHEPHUTE MOXKE Jla MOMbJIHK ChCTaBa
JI0 A3THYAHE Ha MaHJaTa Ha OpPraHa.

(3) Unenosere Ha ChbBeTa Ha IUPEKTOPUTE
morar Ja ObaarT Tpem3OupaHd  0e3
OrpaHHYeHHE.

IIpaBa u 3aab/KeHASA HA YWIEHOBETE HA
CbBeTa Ha JHPEKTOPHTE

Art. 24 (1) Minutes shall be drawn up in
writing for the decisions of the General
Meeting of Shareholders.

(2) All documents relating to the decision of
the General Meeting of Shareholders shall be
attached to the Minutes.

SECTION V
BOARD OF DIRECTORS

Art. 25 (1) The Company shall be managed
and represented by a Board of Directors.

(2) A member of the Board of Directors may
be a legally capable natural person or legal
entity that meets the requirements of the law
and the Articles of Association of the
Company. Legal entity members shall be
represented in the work of the Board of
Directors by the persons representing them in
accordance with their national law or by an
expressly authorised person.

(3) The Board of Directors consists of 3 to 9
persons, the exact number of which is
determined by a decision of the General
Meeting of Shareholders.

Term of office of the Board of Directors
Art. 26 (1) The members of the Board of
Directors shall be elected for a term of up to
5 years by decision of the General Meeting of
Shareholders, but may be dismissed before
the expiry of the term for which they were
elected.

(2) In the event of early resignation of a
member of the Board of Directors, the
General Meeting of Shareholders may fill the
vacancy until the expiry of the term of office
of the body.

(3) Members of the Board of Directors may
be re-elected without restriction.

i Rights and obligations of the members of
the Board of Directors

% 10
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Un. 27 (1) Ynenosere Ha CbBeTa Ha

JUPEKTOPUTE UMaT €IHAKBU TIpaBa W
3aIBDKEHUS, HE3aBHUCUMO OT BBTPEUIHOTO
pasmpeneneHre Ha PyHKIUUTE MEXTY TIX U
pazmnopenduTe, ¢ KOUTO C€ MPEAOCTABS IPABO
HA  YUpPaBJICHHE HA  U3NBIHUTEIHHTE
4JICHOBE.

(2) UnenoBete Ha CbBeTa Ha AUPEKTOPUTE
ca JUTBHXKHU J1a U3I'BJIHABAT 3aABDKCHUATA CH
B HMHTEpEC Ha JPYXKECTBOTO U Ja Na3sT
TalHUTE Ha JPYKECTBOTO M CIEI KaTro

npecraHaT na 6bpAat WwieHose Ha ChBeTa.

Komnerentrnoer na CoBera Ha
AHpEKTOpUTE
Y. 28 CbBEeTHT HA TUPEKTOPUTE:
1. YupasisiBa JEeUHOCTTA Hu
WMYTIECTBOTO Ha J[py»XecTBOTO W pemraBa

BCUYKH BBIPOCH, KOHUTO HE ca OT
UBKJIIOYUTETHATA  KOMIIETEHTHOCT Ha
O610T0 cHOpaHUEe Ha aKITHOHEPHTE,

2. W3rorsst rojumans GHHAHCOB OTYET

U J0XKi1aja 3a JieiHocTTa Ha JIpy»KecTBOTO U
ru 1pejacraBs Ha u30panus ot OOmOTO
ce0OpaHue Ha aKIUOHEpUTEe OXuTop. B
JoKJIaja 3a  JefiHocTTa  ce

IIpOTUYaHETO Ha JEeHHOCTTa U CHCTOSHHETO

orucBar

Ha J[pyXecTBOTO U Ce pa3siCHIBA T'OIUITHUS
CYCTOBOJICH OTYET;

3. [Ipemara 3a oo0penne Ha OOMTOTO
crOpaHue AKIIMOHEPUTE  TOTUITHUS
(GHHAHCOB OTYCT | JIOKJIa/1a 33 JEHHOCTTA Ha
Jpy*kecTBOTO, KakTO M IpeIOXKEHHE 3a

Ha

pasmnpesencHue Ha redainbara;

4, Cp3naBa crnenuainu (GoOHIOBE Ha
HpyxectBoToO U  olpedens pelaa 3a
OTHYHCIISIBAHE HA CPEICTBA B THAX;

5. [IpeacraBnsiBa [pyxkecTBoTO Tpen
TPETH JIUIIA;

6. Bsema peurenust 3a npuaoOuBane Ha
AKIIMM WM JSUIOBE B JIDYTH TBPrOBCKH
NpyXXecTBa,  Ch3JlaBaHe

Ha KIJIOHOBC,

IIPEXBBHPIAHC HIIn 3aKpUBaHC Ha

Art. 27 (1) Members of the Board of
Directors shall have equal rights and
obligations, regardless of the internal
distribution of functions among them and the
provisions granting management rights to the
executive members.

(2) Members of the Board of Directors shall
be obliged to perform their duties in the
interests of the Company and to keep the
company's secrets even after they cease to be
members of the Board.

Competence of the Board of Directors

Art. 28 The Board of Directors:

1. Manages the activities and assets of the
Company and decides on all matters that are
not within the exclusive competence of the
General Meeting of Shareholders;

2. Prepares the annual financial statements
and the report on the Company's activities
and submits them to the auditor elected by the
General Meeting of Shareholders. The report
on the activities describes the course of the
Company's activities and its financial
position and explains the annual financial
statements;

3. Submits the annual financial report and the
report on the Company's activities, as well as
a proposal for the distribution of profits, to
the General Meeting of Shareholders for
approval,

4. Establishes special funds of the Company
and determines the procedure for allocating
funds to them;

5. Represents the Company before third
parties;

6. Makes decisions on the acquisition of
interests

shares or in other commercial

'companies, the establishment of branches,

the transfer or closure of enterprises or a

TpEANpUATHS MM Ha 3HAYUIEAHA 4YacT OT \ significant part thereof.
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TSX.
3acexanun

Yn. 29 (1) CeBersT Ha aUpEKTOpUTE Ce

chOUpa Ha PEJIOBHU 3ace/laHHs Hali-MajKo

BEHBK Ha TpH Mecela, 3a Ja o0ChHIM

CHhCTOSTHUETO u pa3BUTHETO Ha
JpyxecTBOTO.
(2) 3acemanmsita ce  CBHKBAaT  OT

upejcenarens Ha CbBeTa Ha JAUPEKTOPHTE.
Bcexn wien Ha CbBeTa Ha JIMPEKTOPHUTE
MOXe€ 11a [IOUCKA OT Mpeceaareiisa Aa CBHKA
3acelaHde 3a OOCHXK/aHe Ha OTIEIHH
BBIIpocH. [ IpesicenaTensT e JUTEKEH 1a CBUKa
3acenande Ha CbBeTa Ha JUPEKTOPUTE B

Cpok 1o 15 aaum.

KBopym n MHO3HHCTBO
Un.30 (1) Pemenus morar aa ce B3emar, ako
IIpUCHCTBAT Hau-Manko 70 % ot dieHoBeTe
Ha CeBeTa Ha [lupekTopuTe - JIMYHO HIIA
IIpCACTaBIsABaHN OT Apyr wicH Ha ChBera
BBH3 OCHOBA HA IHCMEHO ITHJIHOMOIITHO.
(2) PemeHusATa ce B3eMaT ¢ OOMKHOBEHO
MHO3HHCTBO, OCBEH B CIIyUauTe, IPCABHICHN
B YcTaga.
(3) CoBersT Ha Jlupekropure MoXke na
B3€Ma DEIICHUS W HENPUCHCTBEHO, aKO
BCUYKH HYJICHOBE cCa 3asBHIH IIHCMEHO
CBIJIACHETO CH 3a PEIICHUETO.
Y. 31 YneHoBere Ha YIIpaBHTEIHUSA CHBET
JlaBaT TapaHIUsA 3a CBOETO YyHIpaBICHHE,
YHATO pasMep ce ompenens or OO6moTo
chOpaHue Ha aKmUoHepuTe. [ apaHiusaTa
MOJK€ Jla C€ CbCTOH B JICIIO3UPAHU aKIIHH.

IIpoTokomnn
Yn. 32 3a pemenusra Ha CnBera Ha
JUPEKTOPHUTE €€ BOIAT LIPOTOKOJIH, KOMTO CE
IOANMCBAT ~ OT  BCHYKM  IPUCHCTBALIHA
qnenoBe Ha ChBeTa, KATO Ce OTOE/II3BA KaK €
IJIaCyBall BCEKH OT TSX MO Pa3riICKIAHUTE

BBIIPOCH.

Meetings

Art. 29 (1) The Board of Directors shall hold
regular meetings at least once every three
months to discuss the state and development
of the Company.

(2) Meetings shall be convened by the Chair
of the Board of Directors. Any member of the
Board of Directors may request the Chair to
convene a meeting to discuss specific issues.
The Chair shall be obliged to convene a
meeting of the Board of Directors within 15
days.

Quorum and majority

Art. 30 (1) Decisions may be taken if at least
70 % of the members of the Board of
Directors are present, either in person or
represented by another member of the Board
on the basis of a written power of attorney.
(2) Decisions shall be taken by a simple
majority, except in the cases provided for in
the Statutes.

(3) The Board of Directors may also take
decisions in absentia if all members have
given their written consent to the decision.

Art. 31 The members of the Management
Board shall provide a guarantee for their
management, the amount of which shall be
determined by the General Meeting of
Shareholders. The guarantee may consist of
deposited shares.

Minutes
Art. 32 Minutes shall be kept of the decisions
of the Board of Directors, which shall be
signed by all members of the Board present,
noting how each of them voted on the issues

considered.
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Ilpencenaren Ha cbBeTa HA THPEKTOPHTE.
HsnbananTelieH THPeKTOp

Yn. 33 (1) CeeeThbT Ha AMpPEKTOPUTE U3OUPA
cpex cBouTe uwieHoBe Ilpencematen wu
3aMeCTHHUK-IIpe/Ice1aTeN.

(2) CpBeThT Ha AUPEKTOPUTE H30OHpA EIAH
JBama YICHOBE
(M3nwitHUTENEH

H3IBJIHUTEIHU
JUAPEKTOP).
yjieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE MOKE

1)1
Bcekn ot
na 0b1ie n30pad 3a M3mbIHUTENIeH JUPEKTOP,
BkimountenHo [pencenarens u 3aMecTHUK-

npeaceaaTersl.
(3) [Ilpencenarenat wna ChBeTa Ha
JUPEKTOPUTE OpraHu3upa H  PHKOBOIH

paborara Ha ChBeTa Ha JUPEKTOPHUTE.

PA3JEJ VI
MNPEACTABUTEJCTBO

Un. 34 (1) UBOBABUTEIHUAT IUPCKTOP/H
OCBIIECTBABA/T ONCPATHBHOTO YIIPABICHHE
Ha J[pyKecTBOTO W r'o TpeacTaBisABa Mpen
TPETH JIUIA.

(2) Imenata Ha I30bIHATENHAS TUPEKTOP/H
ce BIIUCBAT B T'BPTOBCKH PETHUCTHP.

PA3JEJ VII
JIPYKECTBEHU KHUTH

Un. 35 (1) ApyXecTBOTO BOJAW CIICIMAITHH
KHUIH, B KOUTO CE€ ChXPaHABAT IIPOTOKOJIUTE
oT pemeHusATa Ha OOmIOTO CHOpaHwe Ha
aKIMOHEpUTE W OT 3acenanHusTa Ha ChBeTa
Ha JIMPEKTOPHUTE.

(2) Kuurute ce Boasar or O6moro crbpaHue
Ha axkuuoHepute M otr [lpencenarens Ha
CpBeTa Ha JUPEKTOPHTE U Ce ChXpaHsBaT 3a
CPOK OT 5 I'OJIUHH.

PA3JIE] VIII
T'OJUIITHO NPUKJIIOYBAHE U
PASIPEJAEJEHUE HA TIEYAJIBATA

Y. 36 (1) Jlo 31-Bu mapt exxeronfio ChBeTa

President of the Board of Directors.
Executive Director

Art. 33 (1) The Board of Directors shall elect
a Chair and a Deputy Chair from among its
members.
(2) The Board of Directors shall elect one or
two  executive (Executive
Director). Any member of the Board of
Directors may be elected as Executive
Director, including the Chairperson and
Deputy Chairperson.
(3) The Chairperson of the Board of Directors
shall organise and manage the work of the
Board of Directors.

members

SECTION VI
REPRESENTATION

Art. 34 (1) The Executive Director/s shall
carry out the operational management of the
Company and represent it before third
parties.

(2) The names of the Executive Director/s
shall be entered in the Commercial Register.

SECTION VII
COMPANY BOOKS

Art. 35 (1) The Company shall keep special
books in which the minutes of the decisions
of the General Meeting of Shareholders and
of the meetings of the Board of Directors
shall be stored.

(2) The books shall be kept by the General
Meeting of Shareholders and by the
Chairman of the Board of Directors and shall
be stored for a period of 5 years. |

SECTION VIII
ANNUAL CLOSING AND
DISTRIBUTION OF PROFITS

Art. 36 (1) By 31 March each year, the-Board

=
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Ha JIMPEKTOpPUTE CBCTaBI 3a HM3TEK/IATa
KaJleHJlapHa TOJMHAa TOAMIICH (UHAHCOB
OTYET U TOAMIIEH JIOKJIa/ 3a IeHHOCTTA U TH
npeacraBs Ha u3dpanus ot  OOMmOTO
chOpaHue Ha aKIIHOHEPUTE OJUTOPH.

(2) B pmoxnama 3a jeWHOCTTa ce OIUCBAT
MPOTUYAHETO HA JEHHOCTTa U CHCTOSHUETO
Ha J[pyXecTBOTO U ce pa3siCHSIBA T'O/(UIIHHS
¢bunancoB order. JloKmajhkT CHIBpXKA H
BCsAKa Jpyra uHboOpMaius, KOSTO 3aKOHBT
IpeIBMK/Ia Jia ObJe BKIIOYCHA B HETO.

Yn. 37 IpyxecTBOTO 0Opa3yBa W H3IOI3BA
¢donp ,.Peseprer” crriacHo pasmopenbute
Ha THProBCKHs 3aKOH.

Yn. 38 (1) [HpyxectBoto 00pa3ysa
IIPE/IBUJICHUTE B 3aKOHA 3aJb/DKHTEIHH
napudau Qornose. [Ipyru donjioe morar
Jla ce obocobsiBar 1o pemenue Ha ChBeTa Ha
JUPEKTOPHTE.

(2) OtunciaeHus 1O  3aABJDKUTEIIHUTE
(GOHJOBE HaJl HOPMATHBHO OUPCIETICHHS
pasMep Morar Jia ce IpaBsT 0 pelieHHe Ha
O6moro crOpaHue Ha aKI[MOHEPHTE.

Y. 39 (1) [lpu roAUIIHOTO IPUKITIOYBAHE CE
IIpOBEPSIBA TOAUIIHUS (PUHAHCOB OTYET OT
€/IMH WY HAKOJKO PETUCTPUPAHH OTUTOPH.
(2) IlpoBepkaTa MMa 3a IIeJ g4 yCTaHOBM
JIaJIF ca CIa3eH M3UCKBaHUsITa Ha 3aKoHa 3a
CYETOBOJICTBOTO U yCTaBa 3a TOIHUIIHOTO
MIPUKJTIOYBAHE.

Y. 40 (1) Cien mocThlIBaHe Ha JOKJIAna HA
omuropure, CbBETHT HA TUPEKTOPUTEC
mpeacraBs 3a oaoOpenue wHa OOmOTO
chOpaHue Ha aKIMOHepUTe PUHAHCOB OTUET,
TOJMINHUSA JOKIa] 3a AeHHOCTTa U JOKJIana
Ha OJUTOpUTE, KAKTO U TPEIOKECHUETO 3a
pasnpeneicHre Ha riedaibara.
(2) OmoOpeHHUsIT ®W  OpUET  TOAMIICH
(PMHAHCOB OTUET Ce MPEACTaBs 3a OOIBIBAHE
B THproBCKUs PETHCTHD.

Ui 41 (1) I[HiBI/I,Z[eHTI/ITe ce pasnpenensT 1o

pemenne Ha OOmoro cwvOpanme Ha

AKIITMOHCPUTC BB3 OCHOBaA Ha NMPCAITOKCHUEC

_

Ha CpBeTa Ha JAUPCKTOPUTC.

of Directors shall prepare an annual financial
report and an annual activity report for the
past calendar year and shall submit them to
the auditors elected by the General Meeting
of Shareholders.

(2) The activity report shall describe the
course of the Company's activities and its
financial position and shall explain the
annual financial report. The report shall also
contain any other information required by
law to be included therein.

Art. 37 The Company shall establish and use
a "Reserve" fund in accordance with the
provisions of the Commercial Act.

Art. 38 (1) The Company shall establish the
mandatory cash funds provided for by law.
Other funds may be established by decision
of the Board of Directors.

(2) Contributions to the mandatory funds in
excess of the statutory amount may be made
by decision of the General Meeting of
Shareholders.

Art. 39 (1) At the end of the financial year,
the annual financial statements shall be
audited by one or more registered auditors.
(2) The purpose of the audit is to establish
whether the requirements of the Accounting
Act and the Articles of Association for the
annual closing have been complied with.
Art. 40 (1) Upon receipt of the auditors'
report, the Board of Directors shall submit for
approval by the General Meeting of
Sharcholders the financial statements, the
annual activity report and the auditors' report,
as well as the proposal for the distribution of
profits.

(3) The approved and adopted annual
financial report shall be submitted for
publication in the Commercial Register.

Art. 41 (1) Dividends shall be distributed by
decision of the General Meeting of
Shareholders based on a proposal by the
Board of Directors.

(2) Dividends to shareholders who have not
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Ha
CH
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HEBHCCIIN
HaMaIIBaT ChpPasMEPHO ¢ HCBHCCECHATA HM

Z[I/IBHILGDHTI/ITC AKITHOHCPUTE,

BHOCKHTE W3IUI0,  Ce
YacT.

Un. 42 (1) JINBUIEHTH ce U3ILIAIAT caMo aKo
(cmope;r TIpoBepeHUS M TpHeT (QUHAHCOB
OTYeT 3a CHOTBETHATA TOJHHA) YHCTaTa
CTOMHOCT Ha HMMYIIECTBOTO, HamMajeHa C
JUBMJICHTATE W JHXBHTE, IOJJICKAIH Ha
H3IUIAMlaHe, HE € Io-Majka OT cyMara Ha
HpyxectBoTO,  oHI
,wPesepren” w apyrute (QOHIOBE, KOHTO
JIpy>xecTBOTO € JUTHKHO jia 00pa3ysa.

Kanuraia Ha

(2) JuBuneHTHTE Ce M3MIAAT Ype3 OaHKOB
TpaHcdep 70 mocoyeHa OaHKOBa CMETKa.

(3) HpyxXecTBOTO € MIBKHO Ji@ H3ILIaTh
IJIacyBaHHUs JUBUIEHT B CPOK 3 (TpH) Mecera
OT B3€MaHe Ha PEHICHHETO 3a H3ILTAlaHeTO
My oT O6110TO CHOpaHUe Ha aKITHOHEPHTE.

PA3JIEJ IX
TPEKPATSIBAHE M JINKBUIA NS

UYn. 43 (1) py>ecTBOTO ce MpeKparspa:

a. no pemenue Ha OOIMIOTO CHOpanuWe Ha
AKIIMOHEePUTE;

0. TIpu 0OSBSIBAHETO MY B HECHCTOSTEITHOCT;
B. C pElIeHHME Ha Chla IO CeAalIUIICTO IO
UCK Ha IIPOKypopa;

I. B IIPeABUACHUATE OT 3aKOHA CITyYau.

(2) Peopranmzanusara Ha APYKECTBOTO WU
CMBPTTA Ha HAKOH OT aKIHMOHEPHUTE HE €
OCHOBaHHE 3a IIpeKpaTsBaHe Ha
JPYKECTBOTO.

Un. 44 JlukBuganusara Ha APYKECTBOTO C€
U3BBPIIBA N0 OIpe/IeTICHUs] B 3aKOHA PEI.
Yn. 45 3a BbOpocUTE, HEYPEJCHH C TO3H
VYcraB, HaMupaT NPUIIOXKEHHE pa3opeaduTe

Ha T’pr‘ OBCKHUJ 3aKOH.

1Ipaid their contributions in full shall be

reduced in proportion to the unpaid portion.
Art. 42 (1) Dividends shall be paid only if
(according to the audited and approved
financial statements for the respective year)
the net value of the assets, reduced by the
dividends and interest payable, is not less
than the amount of the Company's capital, the
Reserve Fund and other funds that the
Company is required to form.

(4) Dividends shall be paid by bank transfer
to a specified bank account.

(5) The Company shall pay the voted
dividend within 3 (three) months of the
decision for its payment being taken by the
General Meeting of Sharcholders.

SECTION IX
TERMINATION AND LIQUIDATION

Art. 43 (1) The company shall be terminated:
a. by decision of the General Meeting of
Shareholders;

b. upon its declaration of insolvency;

c. by adecision of the court at the registered
office at the request of the prosecutor;

d. in the cases provided for by law.

(2) The reorganisation of the company or the
death of any of the shareholders shall not be
grounds for termination of the company.

Art. 44 The liquidation of the company shall
be carried out in accordance with the
procedure laid down by law.

Art. 45 For matters not covered by these
Articles of Association, the provisions of the
Commercial Act shall apply.

Hacrosmusar YcraB € npueT Ha U3BbHPEIHO

These Articles of Association were adopted
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M ! chOpaHHe Ha aKIMOHEpPUTE Ha ,,XEIHOC lat an extraordinary meeting of the
Cropumx" AJl, mposeneno Ha 20.02.2026 r. | shareholders of Helios Storage AD held on
| 20.02.2026.

3aBepuwi mo wi. 174, axn. 4 ot Teprosckus 3akon/
Certified pursuant to Article 174 (4) of the Commercial Act:

=

Xuauea Bapax/ Hillel Barak
M3nbaauresien napexTop/ Executive Director
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