
YCTAB HA
,,XEJIr,IOC CTOPTTAX " A,[

STATUTES OF
HELIOS STORAGE AD

PA3AEJI I
oErrIlI rroJIoxEH'VIfl

Craryr
9r.1 (1),,Xerr4oc Cropra4x" A[, napu.rauo

3a Kparxocr B To3r,r Ycran ,,,{pyxecrnoro", e

aKIILIoHepHo .qpyxecrBo.
(2) ,{pyNecrBoro e caMocroflreJrHo

ropr{Ar.rqecKo nrrrle uo 6r:rrapcKoro rrpaBo,

oTAenHo oT aKur4oHepr4Te.

(Dr.rprvra

Hn.2 (1) (Dzplnrara Ha ,{pyNecrsoro e

,,Xeruoc Cropta4N" A[.
(2) Ha Jrarr{Hr.rqa Har4MeHoBaHr4ero Ha

ApyxecTBoTo rrle ce rr3rrr,rcBa rro cJreAHrl,

Harrr4H: Helios Storage AD.
(3) @raprraara Ha ApyxecrBoro, 3aeAHo c
yKa3aHpre sa ceAilnr{rrleTo 14 aApeca Ha

HeroBoro y[paBneHr4e, rpr6ea Ia 6s4e

rrocTaBfHa Bbpxy Bcr,rqKI4 AoKyMeHTr4,

LI3XOAflIIIII oT ApyxeCTBOTO.

(4) Oupnara Ha KJroHoBere Ha

ApyxecrBoro ce o6pasyna Karo K:bM

(fupuara Ha ,{pyxecrnoro ce .{o6aeu
yKuBaHrlero ,,KroH" Ir HaceJleHoro Mrcro,
KbAero e ceAanlrqero Ha KJroHa. Krna

Qupnaara Ha KJroHa Moxe Aa ce ao6asu u
yKa3aHple oTHocHo HeroBr4.rr [peAMeT Ha

Aefinocr.

CeAanurqe. Aapec Ha yrrpaB!'reHr{e
rh.3 (1) CeAanurqero Ha ApyxecrBoro e B
rp. Cunzcrpa. 

",

(2) Aapecrr Ha

ApyxecrBoro e: yn.

l\Ib18.

yrrpaBneHrre Ha

,,KaltlrraH Kpscrer"

SECTION I
GENERAL PROVISIONS

Status

Art. 1 (1) Helios Storage AD, referred to as

"the Company" for brevity in these Articles

of Association, is a joint-stock company.

(2) The Company is an independent legal

entity under Bulgarian law, separate from its
shareholders.

Company
Art.2 (1) The name of the Company is Helios

Storage AD.
(2) ln Latin characters, the name of the

company shall be written as follows: Helios

Storage AD.
(3) The company name, together with an

indication of the registered office and the

address of its management, shall be placed on

all documents issued by the company.

(a) The name of the branches of the cornpany

shall be formed by adding the word "branch"
and the town where the branch is located to

the name of the Company. A reference to the

branch's business activity may also be added

to the branch's name.

Registered office. Management address

Art. 3 (1) The registered off,rce of the

company is in the city of Silistra. The

(2) The address of the company's

management is: 18 Kapitan Krastov Street.

Term
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Cporc

Ht.4 flpyNecrnoro
HeorpeleneH cpoK.

eHeprl{tr,

eneKTporleHrpirJrrr,

rlpe4naer na 4efinocr
r{n.5 (1) flpe4uemr Ha 4eftnocr Ha

ApyxecrBoro e: I4srpaxAaHe r{ no.uAp:sxxa

ua 6arepuftttu cucreMr.r 3a cBxpaHeHrle Ha

cb3.4aBa

$otono.nralrunz
rrpor43BoAcTBo,

cBxpaHeHr4e r,r T:bproBr4[ Ha eleKTpuqecKa

eHepu4.,r, ycnyrrr no 6alancupane Ha

eneKTpuqecKa eHeprr{,{, peryn[paHe Ha

qecrorara v o6lreuuure MorllHocrrr, BrHIITHa

v BbTperrrHa TGpfoBr.rs, ycnyfr{ 3a

IIaCeJIeHI4eTO, [ocpeAHrzqecTBo,

KOMI4CT{OHepCrBO, CAenKr,r C HeABr,rXr,rMr4

r{Morrr, KaKTo 14 BcrKaKBrr Apyru 4eftuocrv,
Korrro ne ca:a6paneHil or 3aKoHa.

(2) flpyNecrBoro Moxe la orKp]rBa

KnoHoBe kr rrpeAcTaBIITeJrcTBa r{ Aa yqacTBa B

ApyxecTBa c MecTHIr t4 qyxAecTpaHHV nzqa
B crpaHara z vyx6una.

PA3AEJI II
KAfII4TAJI

r{n.6 Kanuriurbr Ha ApyxecrBoro e B pa3Mep

ua 5 100 000 (ner Mr.rJrr4oHa r4 cro xtrrrr,au)

eBpo.

Axuuu
Ht.7 (1) Kauzramr Ha fipyxecrBoro e

piBrrpe.{eneu s 5 100 000 (uer uulzoHa rr

cro xvnlur) enpo, pa3npe.qeneu n 10 000 000

(4ecer lru:ruoua) o6raxnosenpr rrorzMeHHr{

HaJrr,rqHr,r aKrIVrr c [paBo Ha eAr,rH tJrac Bcf,Ka,

Bc.rIKa c HoMr.rHaJrna crofisocr or 0,51 eupo

(rergecer v elr4r enpo qeura).

(2) Bcxa aKrlr,r,{ AaBa npaBo Ha eAr4H r:rac u
paBHo npaBo Ha Ir.rBr{AeHT L\ Ha

nI4KBI,IAaIIUOHeH A_[JI, aKO TaKI,rBa Ca HaJIUIIe.

Bnocxra

Term
Art. 4 The company is stablished for
indefinite period.

Object of activity
Art. 5 (1) The object of the activity of the

company is: Construction and maintenance

of battery energy storage systems,

photovoltaic power plants, production,

storage and trade in electrical energy,

electrical energy balancing services,

frequency and exchange power regulation,

foreign and domestic trade, services for the

population, intermediation, commission

agency, real estate transactions, as well as

any other activities not prohibited by law.

(2) The company may open branches and

representative offices and participate in
companies with local and foreign persons in
the country and abroad.

SECTION II
CAPITAL

Art. 6 The capital of the company is
5,100,000 (five million one hundred

thousand) euros.

Shares

Art. (1) The capital of the Company is

divided into 5,100,000 (five million one

hundred thousand) euros, divided into
10,000,000 (ten million) ordinary registered

shares with one vote each, each with a

nominal value of 0.51 euros (fifty-one euro

cents).

(2)Each share entitles the holder to one vote

and equal rights to dividends and liquidation
proceeds, ifany.

Contributions --I 2



r{:r.8 ArquoHep}rre ca AnbxHt4 .qa HanpaBsr

BHOCKT4 Cpeuy 3ATIUCaHUTe aKrIr,M.

Kauzra.nrr n pasnaep na 5 100 000 (ner
Mr,rJrr.roHa Ir cro xunx4u) enpo e BHeceH

Lt3rlrno.

Bpevreuura yAocroBepeu[s
9rl.9 (1) Cperqy HanpaBeHr.rre BHocKr,r ce

[r3.4aBaT BpeMeHHV yAOCTOBepeHVr.

(2) Brn BpeMeHHoro y.4ocroBepeHr4e ce

locotrBa r{Mero Ha axrlr4oHepa, 6pox, n:r.pla kr

HoMr4HaJIHara crofinocr Ha 3arrrrcarure

aKIII4I,I A HaIIpaBeHI'ITe BHOCKI4.

(3) BpeueHHoro yAocroBepeHr{e He Moxe

Aa ce [pexBbpnf, rrpeAr4 Bb3Hr4KBaHe Ha

lpyxecrnoro.
(4) BpeueHHoro yAocroBepeHr4e ce

npexBbpn, ro peAa 3a rrpexBbpnrHe Ha

IIOIIMEHHI{ AKIII,II.

(5) IlpexebpuHero cneABa Aa 6r,le
BIIIICaHO B KHIIIaTa Ha aKIII,IOHepprTe, 3a Aa

urraa 4eficru{e cnp{Mo flpyNecreoro.
(6) BpeueHHr.rre yAocroBepeHr.r, ce

IIOANI,ICBAT

ApyxecTBoro.

oT rrpeAcTaBnflBal\Lrfl

llrganane Ha aKrlr.rrl rr BpeMeHHrr

yAocroBepeHIrfl
r{:r.10 (1) Axqzure ce r.r3AaBar r,r ce rpe.4aBar

Ha aKur,IoHeprrre no perreHr{e na O6qoro
cr6panue Ha aKrlr.roHepr,rre. Brpxy aKrlr,rrrre

ce or6e:rsgea pa3Mep:br Ha HarrpaBeHr4Te

qaCTI{qHI,I BHOCKLI, aKO I4Ma TaKI{Ba.

(2) Axquzre ce npe,qaBar Ha aKrlr.roHepr.rre

cpeqy [peAcraBsHe Ha BpeMeHHr{Te

y.uocroBepelIrrs..

y.4ocroBepeHr.rf, ce

Bpeueuuare
o6esc[rear rrpkr

npe.(aBaHeTo Ha aKrlr,rr,rTe, KoeTo ce

or6erssea Bbpxy rrx.

Knura Ha arcrlr{oueprrre
r{n.l1 (1) ,{pyxecreoro BoArr KHr4ra Ha

axrlr{oHepure, KosTo cbA6pxa r4MeHaTa rr

aApecr{re Ha BcrrqKr,r npg6*"r Ha

Art. 8 Shareholders are obliged to make

contributions against the subscribed shares,

The capital in the amount of 5,100,000 (five
million one hundred thousand) euros has

been paid in full.

Interim certificates
Art. 9 (1) Interim certificates shall be issued

against the contributions made.

(2) The Interim certificate shall indicate the

name of the shareholder, the number, type

and nominal value of the subscribed shares

and the contributions made.

(3) The Interim certificate may not be

transferred before the Company is

established.

(a) The Interim certihcate shall be transfemed

in accordance with the procedure for
transferring registered shares.

(5) The transfer shall be entered in the

shareholders' register in order to be effective

vis-d-vis the Company.

(6) Interim certificates shall be signed by the

representative of the company.

Issuance of shares and Interim
certificates

Art. 10 (1) Shares shall be issued and

transferred to shareholders by decision ofthe
General Meeting of Shareholders. The

amount of any partial contributions made

shall be noted on the shares, ifany.
(2) Shares shall be delivered to shareholders

upon presentation of the temporary

certificates. Interim certificates shall be

invalidated upon delivery of the shares,

which shall be noted on them.

Shareholders' register
Art. 11 (1) The Company shall keep a

shareholders' register containing the names

and addresses of all holders gfxgistered
,/z z3



IIOI,IMeHHT4 aKrIUU, KaKTO Ll Bt4l'-bT,

HoMr{HirJrHara crofiHocr, 6porlr r,r HoMepara

Ha aKrlrlrrre. Cruroro ce orHacf, vr 3a

BpeMeHHrlTe y.4ocToBepeH[r{.

(2) Knrarara Ha aKrlr.roHepr,rre ce BoAu or
nr4rleTo LULV JrrrrlaTa, npelcTaBJurBarua

,{pyxecrnoro, kr:l.kr or oBJracreHo or
uero/rsx nuqe.

llpexrrp,'rflHe Ha axrlrr[
Ht.l2 (1) IlpexnrpnrHero Ha rror{MeHHr4re

aKur{u ce r.r3BlprxBa c lxlrpo u rpr.6ea aa
6:s4e enracano B KHrrara Ha aKrlr.roHepvffe,3a

ra vrMa 4eficrnze crtpsMo flpyxecrroro.
To:u pe4 ce rrpr4nara h 3a BpeMeHHr,rre

yAocroBepeHlIs.

(2) Arqzmre ce 3anarar c Axr4po c yroBopKa

,pa rapaHllr4fl" , ,,3a 3aror" vrru c.upyr I{3pa3,

rofiro o3HaqaBa o6egne.reHze. 3a,rorsr IrMa

4eficrnrae crp{Mo [pyxecrnoro or
BIILICBaHeTo My B KHI4laTa Ha aKIII4OHepI.ITe.

Ilpanoro Ha rJrac rro 3zuroxeuure aKrlrzr4 ce

ynpaxHflBa oT aKuvoHepa, ocBeH aKo B

AoroBopa 3a 3zlnor e rpeABraAeno 4pyro. B 7-

AHeBeH CpOK OT r43BbprrrBaHe Ha IXLTpOTO

upuo6perare:rxr, cborBerHo 3aJroxHr4.rrr

Kpe.{r4rop e AJrBxeH na yBeIoMr4

flpyxecrnoro ]r Aa rlo.qaAe 3a.f,BJreHr.re 3a

BIIIICBaHe Ha npeXBSpn{HeTO, CSOTBeTHO

surJrora B KHrrraTa Ha aKrlr,roHepr4Te.

9:r.13 flpexnrpnureJrrr Ha rror4MeHHr.r

aKt\LrLt, KoI4TO He Ca I{3UqnO U3rrrATeHr4 ktlrvr

oT Kor{To [por,r3T[qaT Apyrr{ 3a,4bJrxeHu,{

rsru [pyNecrBoro, ouoBap-s conr.rAapuo c

rpuo6perarerx. Orronopnocrra Ha

rrpexBbpnr4TeJur ce roracsBa c u3Tr,rqaHeTo

ua 2 (4ne) roAI{HH or AeHrI Ha Brrr.rcBaHero Ha

rrpexBbpntrHeTo B KHr,rraTa Ha aKrlr4oHephTe.

Yse,ruqasaHe Ha Karll,rrara
r{r.14 (1) Kauzra:m Moxe Aa 6:sle
yBenvqeH rro perreHrze na O6ruoro cr6paulre

Ha aKrlr{oHepr,rTe rrpe3 v3.qaBaHe Ha HoBr,r

aKrJrlLl, qpe3 yBenr4r{aBaHe Ha ry)NtvlJ.anlfuta

shares, as well as the type, nominal value,

number and numbers of the shares. The same

shall apply to the temporary certificates.

(2) The shareholders'register shall be kept by

the person or persons representing the

Company or by a person authorised by them.

Transfer of shares

Art. 12 (1) The transfer of registered shares

shall be effected by endorsement and shall be

entered in the shareholders'register in order

to be effective vis-d-vis the Company. This

procedure shall also apply to temporary

certif,rcates.

(2) Shares shall be pledged by endorsement

with the agreement "for guarantee", "for
pledge" or another expression, which means

security. The pledge shall be effective vis-d-

vis the Company upon its entry in the

shareholders' register. The voting rights

attached to the pledged shares shall be

exercised by the shareholder, unless

otherwise provided in the pledge agreement.

Within 7 days of the endorsement, the

acquirer or pledgee, respectively, shall notiSr

the Company and submit an application for
entry of the transfer or pledge, respectively,

in the shareholders' register.

Art. 13 The transferor of registered shares

that are not fully paid up or that give rise to

other obligations to the Company shall be

jointly and severally liable with the acquirer.

The transferor's liability shall be

extinguished upon the expiry of 2 (two) years

from the date of entry of the transfer in the

shareholders' register.

Capital increase

Art. 14 (1) The capital may be increased by a

decision of the General Meeting of
Shareholders by issuing new shares, by

increasing the nominal value of Slready
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CTOI'IHOCT HA BEqC I,I3AAACHI,ITE AKUJ4I,] I4NKI

Apyrr4, [peABrrAeHr4 B 3aKoHa cnoco6[.
(2) Arcqzonepure r.rMar rpaBo nartpugo6utr
aKrlrrr4Te oT HoBaTa e}dl,Ickrs., npr4 ycnoBr,r{,

onpeAeneHz or O6rqoro cr6paHze. Axo ue

6r4e n:ero rpyro pelreur.re aKur{oHeplrre

rrMaT rrpaBo Aa r43KynqT aKrlr{r{Te oT HoBaTa

eMkrcufl, c:bpa3MepHo Ha Beqe

npu TexaBaHr,rTe aKrlt4 r4.

(3) Koraro aKrlr.rr.rre or HoBara ev,lzcvrs. He ca

3AIfIiICAHLT r43rlflno OT aKrlrroHeplrre nO pe.q Ha

al. 2, KarII4TaJIbr ce yBerzqaBa caMo clc
crofinocrra Ha 3afir4canure aKIIulI, aKo

perxeHrrero Ha O6qoro cs6pauue 3a

yBenLIqaBaHe IOnyCKa TaKaBa B63MOXHOCT.

florprarane na rary6u
r{n. 15 (1) 3ary6ure rro ro.qt4rrrHr4s 6ananc

krrrLr oT npeAxoAHr,r rolr,rHr4 ce rroKpr,rBaT oT

$ona ,,Pe3epBeH".
(2) Koraro .4eficrnurernara crofiHocr Ha

I(AIfVrTaJra CrraAHe no.{ HoMt4HZLrrHaTa,

O6rqoro cr6panne Ha aKrlr{oHepr4Te Moxe Ia
B3eMe perxeHlre 3a rroKpr4BaHe Ha sary6ure
qpe3 .qorrbnHr4TeJrnr{ BHocKu. Peruenraero

3aAbnxaBa aKrlr,roHepr,rTe, Kor{To ca

rrracyBauwr 3a Hero. Axquonepure, Korrro ca

tnacyBankr rrpoTrrB, Ao Kpatr Ha cbruoTo

3aceAaHae MoraT Aa 3aLBfl"r, qe [prreMaT

perrreHueTo.

(3) Arqaoueprare, Kor4To ca HanpaBr.rnr4

AOIbnHI4TeJIHI{ BHOCKI4 LIMaT npaBo IA
lonyqaT 3a cMeTKa Ha AuBr{AeHTr,rTe Ha

aKrlr,roHepuTe, KorrTo He ca HallpaBkrrrkr

TaKI,IBa BHOCKI{, uaCTTa OT nOKpr,ITaT a Saty 6 a,

CGpa3MepHO Ha aKUI4LITe Ha nOCneAHI{.[.

(4) Aro He ce B3eMe perreHlre 3a

.4OIIrnHI,ITeJIHA BHOCKVq B Clty.<Ag. tO an 2,

O6ruoro cr6panue B3AMa perneHr.re sa

HaMiuu{BaHe Ha",Karll,rrara) a aro roft e noA

MLIHUMa.IIHO AOIIyCTELMI,j.S. pa3Mep B

rrpoAbnxeHr,re Ha eIHa ro.4r4Ha,

ApyxecrBoro ce rpeKparrBa qpe3

rrvir:BkrplarJns. krrrLr ce npeo6oaLsyna B

issued shares or by other means provided for
by law.

(2) Shareholders shall have the right to
acquire shares from the new issue under the

terms and conditions determined by the

General Meeting. Unless otherwise decided,

shareholders shall have the right to purchase

shares from the new issue in proportion to the

shares already held.

(3) Where the shares from the new issue are

not fully subscribed by the shareholders

under paragraph 2, the capital shall be

increased only by the value of the subscribed

shares, if the decision of the General Meeting

on the increase allows for such a possibility.

Covering losses

Art. 15 (1) Losses in the annual balance sheet

or from previous years shall be covered by
the Reserve Fund.

(2) When the actual value of the capital falls

below the nominal value, the General

Meeting of Shareholders may decide to cover

the losses through additional contributions.

The decision shall be binding on the

shareholders who voted in favour of it.
Shareholders who voted against the decision

may declare their acceptance of it by the end

of the same meeting.

(3) Shareholders who have made additional

contributions shall be entitled to receive, at

the expense of the dividends of shareholders

who have not made such contributions, the

portion ofthe covered loss proportional to the

latter's shares.

(4) If no decision is taken on additional
contributions in the case referred to in
paragraph 2, the General Meeting shall

decide to reduce the capital, and if it is below

the minimum permissible amount for one

year, the company shall be terminated

through liquidation or transfotmed into a

limited liability company in which the

2 5 -z



,4pyxecTBo c orpaHr4rreHa oTroBopHocT, B

KOeTO aKrIr,rOHepI4Te [onyqaBaT A.snoBe

cbpa3MepHo Ha npr4TexaBaHrrTe aKrlrrl,I.

Hanranssaue rra KarrrrraJra
r{r. 16 Kauzralm Moxe Aa ce HirMaJrv c

HaMaJUIBaHe Ha HoMr,IHaJIHara croftnocr na

aKrlr,rvre r,rn[ qpe3 o6esc[rsaHe Ha aKur,rr{.

PA3AEJI III
YTIPABJIEHIIE

Opraun na [pyxecrBoro
Hl.l7 (1) Opranzre ua.{pyxecrBoro ca:

a. O6ruo cr5pawue Ha aKrlr{oHepr{re;

6. Crner Ha Ar4peKropure.
(2) C perreHrre na O6qoro cr6paHze na
aKrlr,roHeprrre vrrv Ha C:seera Ha

[upexropure Motar 
^a 

ce cb3AaBar

crroMaraTe rHI,4 vnil KoHcyJrTaTr4 BHr4 OptaHr,r,

Karo (fynxquure vM ce onpelenrr c

perxeHr.reTo 3a TsxHoTo o6pasynane.

PA3AEJT rV
oErrlo cbEPAHr4E HA

AKUr{OHEPT4TE

9n.18 O6qoro cr6panze Ha aKrllroHepzre e

Br4orlr,rflT optaH Ha yrrpaBneHr,re Ha

,{pyNecrnoro v ce cBcrorr or BcAqKr,r

aKllrroHeplr c npaBo Ha tJrac. Bcelcz

aKrlzoHep r4Ma npaBo Ia yrrBnHoMotrIr4 npyro
nrIIIe Aa ro [peAcTaBrrflBa Bb3 OCHOBa Ha

rII4 CMeHO IIbnHOMOIIIHO.

KounerenrHocr na O6uloro cr6panrae
9n. 19 Cauo O6qoro cr6pauue Ha

aKrll4oHepraTe Moxe Aa B3eMa pelreHrr{ no

cJreAHr.rTe Bblrpoc[:
1. I4srr,rene.Hue u AorrbJrBaHe Ha ycraBa

ua [pyNecrBoro;
2. Yser[sasaHe kr HiIMaJrflBaHe Ha

Karrr,rraJra na [pyxecrBoro, r43AaBaHe Ha

HOBI{ KJIaCOBo Urrr4 BI4IOBe aKIII,II, [pOM{Ha

shareholders shall receive shares

proportion to the shares they hold.

Capital reduction
Art. 16 The capital may be reduced by
reducing the nominal value of the shares or

by cancelling shares.

ln

SECTION III
MANAGEMENT

Bodies of the Company
Art.17 (1) The bodies of the Company are:

a. General Meeting of Shareholders;

b. Board of Directors.
(2) BV decision of the General Meeting of
Shareholders or the Board of Directors,

auxiliary or advisory bodies may be

established, whose functions shall be

determined by the decision on their
establishment.

SECTION IV
GENERAL MEETING OF

SHAREHOLDERS

Art. 18 The General Meeting of Shareholders

is the supreme governing body of the

Company and consists of all shareholders

with voting rights. Each shareholder has the

right to authorise another person to represent

himlher on the basis of a written power of
attorney.

Competence of the General Meeting
Aft. 19 Only the General Meeting of
Shareholders may decide on the following
matters:

1. Amendment and supplementation of the

Company's Articles of Association;

2. Increasing and decreasing the Company's

capital, issuing new classes or types of
shares, changing the type of existing shares

4 6 7



l

Ha Br4.4a Ha CbrrlecTByBarrlr.rTe aKrIHkr oT

Karrr.rTaJra Ha ApyxecTBoTo, rrpr4Ao6r4BaHe oT

[pyNecreoro Ha co6creeHu anr1rtt4;

3. Cmanaue, BJrI{BaHe, orAeJlflHe,

pa3AeJr.r{He, nA KBr,rAaur,r, I,I [peKparf BaHe Ha

flpyxecrnoro, B ToBa trr4cro yr

npeo6pasyBaHe qpe3 [poMsHa Ha rrpaBHara

$opir,ra;
4. Oupe4e.nxne 6por, us6upane Lr

ocso6oNAasaHe Ha qJreHoBe na Crsera Ha

Ar,rpeKToplrTe Lr olpeAensHe

Bb3Harpax4eEuflTa vM;

5. Oceo6ox,4aBaHe or orroBopHocr Ha

qreHoBere na C:snera Ha ArrpeKTopr4Te;

6. HagHaqanaue. CM{HA

ocno6oNAaBaHe Ha perrl crpr4paH oAr.rrop

,{pyNecrnoro;
7. O4o6pxnane

Sranancon orqer Ha lpyNecrnoro cneA

3aBepKa or Ha3HaqeHr,r-f, olr.rrop, o4o 6p-anane

Ha AoKnaAa 3a Aefiuocrra, B3eMaHe Ha

perrreHr{e 3a pa3[peleJreHrre ua te\an6ara u

lnaluaHe Ha AI4BII.4eHTV, KaKTO II IIOIIbJIBaHe

na @ou4,,Pe3epnu",
8. I,ls4aaariero

,{pyxecrnoro;
9. HasHaqasaue Ha nr.rKBr.r4arop npu

lpeKparsBaHe Ha flpyxecrnoro, ocBeH B

cnyqar,rTe Ha HecbcTorTenHocT;

10. flosson saHe na flpy]KecrBoro Aa

oKJIIOqI4 I,IJIII I,I3IIbJIHI{, IIpflKO IIJII,I HeIIprKO,

rrpexBbpn.fiHe Ha cBor4 aKTuBLt Lrilv lpaBa
a3BbH o6xsara na o6[.rafiHara 4efinocr;
1 1. CrcnroqsaHe Ha cAenKa MexAy

cB:bp3aHI{ nur\a Mexly [pyxecrnoro v.

aKqr4oHep r4Jrr,I HeroBo cBbp3aHo tu:qe uluttu
cB:bp3aHo t4rv 3ar,rHTepecoBaHo Jrvrle,

BKJIrorILITeJIno, 6es orpaH[rIeHLIe, Bc.gKaKBV

v3MeHeHr4{ Ha c.4eJrKara ulmtu orKa3 or
ycnoBl4rra, cBT,p3aHV c Hef,.

12. floelrane Ha AbnroBe, 3aJraraHe Ha

aKr1vtv urrkr aKTvrBn na .{pyxecrBoro, uJrr4

rapaHTl4paHe, [oeMaHe IIJrrr ro Apyf HaqI,IH

rroeMaHe Ha oTroBopHocT 3a swL*)ReIJIasTa

VI

HA

HA toAprrxHl,tfl

Ha o6:rarauurl or

in the Company's capital, acquisition of own
shares by the Company;

3. Merger, consolidation, separation,

division, liquidation and termination of the

Company, including transformation through

a change in legal form;

4. Determining the number, electing and

dismissing members of the Board of
Directors and determining their
remuneration;

5. Discharge of liability of members of the

Board of Directors;
6. Appointment, replacement and dismissal

of the Company's registered auditor;

7. Approving the Company's annual

financial statements after certification by the

appointed auditor, approving the activity
report, deciding on the distribution of profits

and payment of dividends, as well as

replenishing the "Reserves" fund;

9. Appointing a liquidator upon termination
of the Company, except in cases of
insolvency;

10. Permitting the Company to enter into or

execute, directly or indirectly, arry transfer of
any its assets or rights outside the scope of
the ordinary course of business;

11. Conclusion of a transaction between

related parties between the Company and a
shareholder or its related party and/or related

or interested party, including, without
limitation, any amendments to the transaction

andlor waiver of the terms and conditions

related thereto;

12. Assumption of debts, pledging of shares

or assets of the Company, or guaranteeing,

assuming or otherwise assuming

responsibility for the obligations of another

Issuing bonds by the Company:
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Ha Apyro Jrrrqe, ocBeH B pirMKIrTe Ha

o6z.rafiHara Aefinocr;
13. Ipyrz Btrrpocr, npeAocraBeur.r B

HEIOBA KOMIICTEHTHOCT IIO CI,].TATA HA 3AKOHA

r{ Ha Hacroilrfnfl. Ycrar.

CeurceaHe na o6rqoro cr6pauue ua

aKrlrroHeprrTe

9n. 20 (1) O6uoro cr6panue Ha

aKrlrroHepprre ce cBr,rKBa or Creera Ha

,qrrpeKTopr,rTe urrur IIo r4cKaHe Ha

aKIII,IOHOpI{TO, KOLITO IIOB0IIO OT TpIiI Me0eqa

rrp r{Tex aB aT aKrI a a, np eAcTaBn qBarrJlr u o n e 5

HA CTO OT KAIII{TAJIA.

(2) CnrzxnaHero na O6qoro c:s6pauue ua

aKIIIIoHepLITe ce I,I3BbpIIIBa qpe3 [OKaHa,

o6seeHa n Trproecr[s per[crbp nafi-rr,ramo

30 anz rrpeAr,r Aaruta Ha 3aceAaHr4ero r.rJrrr

rroxaHr{, Bp:bqeHr{ Ha aKrlr,roHepr,rTe laafi-

MzurKo 15 anz npeAr4 lutaraHa 3ace.{aHlrero.

(3) floranara cbAbpxa AHeBeH peA Ha

Bbrrpocrrre, npe,4noxeHr.r 3a o6crx4ane,
rrp eAno x eHvrflT a 3a p elre Hr.r, rr Apy tLt A aHHr{,

rrpeABr.rAeHu B saKoHa.

(4) fluclrenvre Marep[raJrr4, cBbp3aHr,r c

AHeBHr,r-fl peA Ha O6ruoro cr6panue rprr6na
ga 6sgal [peAcraBeHrz Ha pa3noJroxeHze Ha

arrlr,roHepr4Te safi-xrcno Ao 4utara Ha

o6.f,ssnaue vwr Lanpa:r\aHe Ha rroKaHara 3a

cBr.rKBaHe Ha O6qo cr6patue. llpra
rror4cKBaHe Te ce [peAocraB.f,T Ha BceKr,r

aKrIt4 oHep.

(5) Cr6paHr4rra Morar Aa ce rpoBexAar B

ceAiurr{Irrero na r{pyNecrBoro krl;kr:aa Apyro
M.rrcro, aKo roBa 6r4e perueHo cbBMecrHo r,r

eAr,rHoAyrxHo B rrr4cMeua (popua or Bcr4qKlr

aKrlr.roHepu. flpucrcrBr4ero lr rnacyBauero

Moxe.qa ce ocbrlrecrBr,r u rrpe3 rouSepenrna

rereSonna Bpb3Ka, nz4eoron(pepeHrHa

KoMyHr.rKarIrroHHo o6opy4rane, [prr ycnoBlre
qe Bcr,rrrKlr yqacTH[ur4 B cpeqaTa MoraT Aa ce

qyBaT 14 la pa?toBapf,T noMexAy crr fro

BpeMe Ha rl.flJraTa cpeqa. _

person, except within the scope of normal

business activities;
13. Other matters within its competence

under the law and these Articles of
Association.

Convening of the General Meeting of
Shareholders

Art. 20 (1) The General Meeting of
Shareholders shall be convened by the Board

of Directors or at the request of the

shareholders, who have held shares

representing at least 5 percent ofthe capital

for more than three months.

(2) The General Meeting of Shareholders

shall be convened by means of an invitation
published in the Commercial Register at least

30 days prior to the date of the meeting or by
means of invitations delivered to the

shareholders at least 15 days prior to the date

of the meeting.

(3) The invitation shall contain the agenda of
the issues proposed for discussion, the

proposals for decisions and other information
provided for by law.

(4) Written materials related to the agenda of
the General Meeting shall be made available

to shareholders no later than the date of
announcement or dispatch of the invitation to

convene the General Meeting. Upon request,

they shall be provided to each shareholder.

(5) Meetings may take place either at the

Company's official seat or at any other seat if
jointly and unanimously decided in writing
by all Shareholders or Directors respectively.

Attendance and voting can be made by
conference telephone, video or any other

form of communications equipment provided

that all participants of the Meeting are able to

hear and speak to each other throughout the

meeting.
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Cuucrr Ha rrprrcBcrBarrlr.rre

9.n. 21 (1) 3a sace4anraero Ha O6qoro
cs6pavue Ha aKulroHepr.rre ce r.r3rorBfl

crrvcbK Ha npIIcbcTBarrIIrTe aKrlr4oHepr{ unv
TexHrrre rrpeAcraBrrrenr{ lr 6opxr Ha

rrpr,rTexaBaHilTe urru [peAcTaBnsBaH[Te

arrlr4r,r. Arqzonepure r4 npeAcraBzTeJrr4Te

yAocToBep.rrBaT rrprrcbcTBr,reTo cr,r c rroArrzc u

ce JrerrrruMupar. CrtucbKBT ce 3aBepsBa or
npeAceAaren, v ceKperap.s Ha O6qoro
csipalnu.
(2) flpe4cranzreJrlrre Ha arcrlr4oHepr4re c

IIOr4MeHHlr aKrIr4IZ [4III,I BpeMeHHLI

ynocroBepe:r'ur. rprr6r,a Aa ce Jrerr4TrlMrzpar c

III{CMeHO IIbnHOMOIIIHO.

Knopyrvr
r{n. 22 (1) O6qoro cs6panue Ha

aKrlr4oHepr,rTe Moxe Ia ce flpoBe.qe, aKo ca ce

flBnrl.v. aKrlrroHepr4, rrpe.4craBttvatlu uafi.-

MaJrKo 80 % or 3arrr4caHvrs. lrar,uraJr. llpu
rkrrrca Ha KBopyM ce HacpoqBa HoBo

3aceAaHr,re B cpoK 14 lr^lz r4 To e 3aKoHHo

He3aBLICIIMO OT npeICTaBeHI,I{ Ha HelO

KAIII,ITAJI.

(2) 3acegaHr4ero Ha O6rqoro c:s6pauue na

arrlr4oHepr4Te ce orxpvBa or llpe4ce4arelx
ua Crnera Ha AhpeKroprrre. Pa6orara na

3acelaHzeTo ce pbKoBoAr4 oT npeAce.(aTen,

us5part c o6zxnoseHo MHo3rrHcreo. O6uoro
cs6pauue usdupa ceKperap - npe6pozreJr Ha

IJIACOBETE.

Peurenus
rlrr.23 (1) Peurenzero Ha O6uoro cr6pauue
ce rrp]reMa c MHo3[rHcrBo 213 or
npelcTaBeHr,rTe aKrlr4r{, [pu ycnoBr4e qe ca
crra3 eHr{ vt3vrcKBaHuflT a 3a KBopyM.
(2) 3a perreHr.r.fl rro irrr. 19, r. 1-3
(npexparxeane), ce r.r3r.rcKBa eAr{HoAyrx lre Ha

rrpeAcTaBeHprTe aKrlrrrl.

Ilpororco,r or pe[reHr.rqra Ha O6uoro
cr6panue na axquogdure

List of attendees

Art. 2l (1) For the meeting of the General

Meeting of Shareholders, a list of the

shareholders or their representatives present

and the number of shares owned or
represented shall be drawn up. Shareholders

and representatives shall certiff their
presence with their signature and shall

identiS, themselves. The list shall be certified

by the chairperson and the secretary of the

General Meeting.
(2) Representatives of shareholders with
registered shares or temporary certificates

shall identif, themselves with a written
power of attorney.

Quorum
Art. 22 (1) The General Meeting of
Shareholders may be held if shareholders

representing at least 80o/o of the registered

capital are present. In the absence of a

quorum, a new meeting shall be scheduled

within 14 days and shall be larnful regardless

ofthe capital represented at it.

(2) The General Meeting of Shareholders

shall be opened by the Chairman of the Board

of Directors. The meeting shall be chaired by
a chairman elected by a simple majority. The

General Meeting shall elect a secretary - vote

counter.

Decisions
Art. 23 (1) The decision of the General
Meeting shall be adopted by a majority of 213

of the shares represented, provided that the'
quorum requirements are met.
(2) Decisions under Art. 19, items I-3
(termination) shall require unanimity of the
shares represented.

Minutes of the decisions of the General
Meeting of Shareholders



rl:r. 24 (1) 3a perreHu.r{ra Ha O6qoro
cr6panue Ha aKrlzoHepure ce r,r3torB-fl

rrporoKon B rrr.rcMeHa Sopua.
(2) Bcuuxr.r AoKyMeHrr4, orHac{qr4 ce Ao

perxeHr.rero Ha O6qoro cs6patue Ha

aKur.roHeprrre, ce [pznarar rrlr IlporoKoJra.

PA3AEJT V
CbBET HA A}IPEKTOPI4TE

Ht. 25 (1) flpyNecrBoro ce yrpaBnflBa Lr

rrpelcraBn{Ba or Cbser Ha lzpeKTop}rre.
(2) H:ren Ha Creera Ha.qr.rpeKroplrre Moxe

Aa 6l..4e 4eecnoco6no $asuuecKo nr{rle znr4

ropr4Ar,rqecKo Jrr4rle, KoeTo oTroBapf, Ha

I,r3rIcKBaHI,rflTa Ha 3aKoHa ra Ha Ycrasa Ha

[pyNecrnoro. rlnenosere rcpr,rAr{qecK[

nr{rla ce [peAcraBnflBar n pa6orara Ha

Crsera Ha ,{upemopr4Te or Jr}rrlara, Korrro

rI,I [pencTaBJr.f, BaT cBrJracHo HarluoHa-]rHoTo

IrM npaBo krrrkr oT r,r3pr.rrlHo yrrBnHoMorrleHo

nuue.
(3) Creerrr Ha AupeKropr4re ce crcror.r or 3
.qo 9 gylltu, Karo roqHrrfl'r uM 6pofi ce

orrpeAeJr{ c perxeHr,re na O6rqoro cr6panze
Ha aKrllroHepr4Te.

Mangar na Creera Ha ArrpeKToprrre
9.n. 26 (1) r{nenosere Ha Crsera Ha

AzpeKropr,rre ce us6upar 3a cpoK no 5

roAr,rHr{ cbrJracHo perxeH}re Ha O6uoro
cr6paHr.re Ha aKrlr4oHeprrre, Ho Morar .4a

6rlal ocro6o4enkr u ilpe4v [r3rr{qaHero Ha

MaHAara, sa xofiro ca uzipanu .

(2) flpu rpelcpoqHo HarycKaHe Ha qJreH Ha

Crsera Ha lr,rpeKropzre, O6uloro cr6panue
Ha aKur,roHeprrTe Moxe Aa rrorrbnHr,r cbcTaBa

AO U3Tr4rraHe Ha MaHAaTa Ha OpraHa.

(3) r{reuouere Ha Crsera Ha AupeKroprrre
Morar Aa Ito* npeuz6upatu 6es

orpaHVqeHr,re.

Ilpana rr 3aAbJrlr(eHrrs Ha rrJreuoBere rra

Crsera H a ArrpenToprr6-

\rt. 24 (1) Minutes shall be drawn up in
writing for the decisions of the General

Meeting of Shareholders.

(2) All documents relating to the decision of
the General Meeting of Shareholders shall be

attached to the Minutes.

SECTION V
BOARD OF DIRECTORS

Art.25 (1) The Company shall be managed

and represented by a Board of Directors.

(2) A member of the Board of Directors may

be a legally capable natural person or legal

entity that meets the requirements of the law
and the Articles of Association of the

Company. Legal entity members shall be

represented in the work of the Board of
Directors by the persons representing them in
accordance with their national law or by an

expressly authorised person.

(3) The Board of Directors consists of 3 to 9
persons, the exact number of which is

determined by a decision of the General

Meeting of Shareholders.

Term of office of the Board of Directors
Art. 26 (1) The members of the Board of
Directors shall be elected for a term of up to

5 years by decision ofthe General Meeting of
Shareholders, but may be dismissed before

the expiry of the term for which they were

elected.

(2) In the event of early resignation of a

member of the Board of Directors, the

General Meeting of Shareholders may fill the

vacancy until the expiry of the term of office'
of the body.

(3) Members of the Board of Directors may

be re-elected without restriction.

Rights and obligations of the members of
the Board of Directors
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r{n. 27 (1) 9renosere Ha Creera Ha

Ir4peKTophre r,rMaT e.qHaKBr.r flpaBa u

3a,4bnxeHr,rr, He3aBklcr4Mo oT BbTpeIxHoTo

pa3npeAeneHkre Ha (fynxqzure MexAy rflxvr
pasuope46r{Te, c Korrro ce [peAocraB.,r rrpaBo

Ha yrrpaBneHr,re Ha r,r3rrbJrHLrTeJrHrrTe

qJIEHOBE.

(2) 9:renoBere Ha Crnera Ha Ar4peKropure

ca AnbxHr4 Aa r,r3nbnH.sBar 3aAsnxeHLrflTa crr

B hHTepec Ha ApyxecTBoro u Aa rra3sT

raftnrzre Ha ApyxecrBoro u cneA Karo

npecraHar Aa 6r4al qJreHoBe na Crsera.

Korrnerenrrrocr na Crnera na

ArrpeKToprrTe
r{:r. 28 C:sner:sr Ha ArrpeKTopr4Te:

1. Yupaerxea Aer,rHocTTa lr

r.rMyrrlecrBoro Ha flpyNecrnoro r{ perraBa

BCIIqKI4 BbIIpOC[, KOI,ITO He CA OT

I,I3KIIOqITEJIHATA KOMIIETEHTHOCT HA

O6qoro cr6panze Ha aKrlr.roHepr4Te ;

2. Irlgrorn-s roAr4rxHkm Sunancon orqer
pr IoKnaAa sa 4efinocrraloa flpyxecrnoro r.r

fvr. rpeAcraBfl Ha tz6pauut or O6rqoro

cr6panue Ha aKrlr,roHepr,rre olvrop. B

AoKnaAa 3a 4efinocrra ce olrrcBar
rrporr,rqaHero Ha 4efinocrra u cbcro.rrHprero

na flpyxecrBoro r{ ce pa3flcHqBa roAt4rxHr4-f,

cqeroBoAeH oTqer;

3. Ilpe4nara sa o4o6peru4e Ha O6rqoro
cl,,6palr.ue Ha aKrlrroHepvre ro.4r4rxHr,r-,r

Sznaucon orqer pr AoKnaAa sa 4efiHocrra Ha

[pyNecrnoro, KaKTo rL npeAnoxeHr4e sa

pirnpe.{eneHu e Ha neuar6ara;
4. ClsAaea clerlrzanHr.r Son4one Ha

[pyNecreoro u orpeAens pela 3a

oTqr,rcJrflBaHe Ha cpelcTBa B Trx,

5. flpe4crauxna lpyxecrBoro rrpel
Tperr,r nr4ua;

6. BseNaa perxeHr{r za tptgo6uBaHe Ha

aKrJr4rr Lrlrkr A.f,noBe B lpyfrr T6pfoBcKr,r

ApyxecTBa, cb3AaBaHe Ha KJroHoBe,

lpexBbpnsHe rufii 3aKpr,rBaHe Ha

rrpeArrpu.,rTklfl. krrkr Ha 3Harru)EJrHa qacT oT

Art. 27 (1) Members of the Board of
Directors shall have equal rights and

obligations, regardless of the internal

distribution of functions among them and the

provisions granting management rights to the

executive members.

(2) Members of the Board of Directors shall

be obliged to perform their duties in the

interests of the Company and to keep the

company's secrets even after they cease to be

members of the Board.

Competence of the Board of Directors

Art.28 The Board of Directors:

1. Manages the activities and assets of the

Company and decides on all matters that are

not within the exclusive competence of the

General Meeting of Shareholders;

2. Prepares the annual financial statements

and the report on the Company's activities

and submits them to the auditor elected by the

General Meeting of Shareholders. The report

on the activities describes the course of the

Company's activities and its financial
position and explains the annual financial

statements;

3. Submits the annual f,rnancial report and the

report on the Company's activities, as well as

a proposal for the distribution of profits, to
the General Meeting of Shareholders for
approval;

4. Establishes special funds of the Company

and determines the procedure for allocating

funds to them;

5. Represents the Company before third
parties;

6. Makes decisions on the acquisition of
shares or interests in other commercial

companies, the establishment of branches,

the transfer or closure of enterprises or a

signifi cant part thereof.
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T.'IX.

3aceAanrlq
r{:r. 29 (l) Crserrr Ha Ar,rpeKropr4re ce

cr6upa Ha pe.uoBHu 3ace2;aHLlf, Hafi-N{anxo

BeAHtx Ha rpr4 Meceqa, 3a Aa o6clop;u

c:bcTo-f,Hr4eTo yr piBBaTr4eTo Ha

flpyxecrnoro.
(2) 3ace4anzxra ce cBrrKBar or
npeAceAarers. Ha Crsera Ha lr.rpeKTopr4re.

Bceru qreH Ha Crsera Ha Ar.rpeKTopr4Te

MOXe Aa nOr4CKa OT npeACeAaTeJr, .{a cBr{Ka

3aceAaHr4e 3a o6csx4ane Ha or.IenHr.r

Bbrrpoct4. flpegcegareJrflT e Anr,xeH Aa cBr.rKa

3aceAaHr.re ua Cssera Ha Ar,rpeKTopr{Te B

cpoKAo 15 aHu.

Knopyna u Muo3rrHcrBo

Y:r.30 (1) Peruenu.f, Morar Aa ce B3eMar, aKo

lprrcscTBaT safi-ua,rro 70 o/o ot rrJreHoBeTe

na C:seera ua [zpexropr.rre - Jrr,rrrHo rlrnlr

npe.4craBnflBarr or lpyr qJreu Ha Creera
Bb3 OCHOBa Ha IIIICMeHO IIBIHOMOXIHO.

(2) PeureuLrflTa ce B3eMar c o6raKnoeeuo

MHO3LIHCTBO, O CBeH B Cnyqar4Te, rrpeABIIAeHr4

s Ycrasa.
(3) Crnerur Ha [zperropzre Moxe Aa
B3eMa perxeHrrf, Lr Henpr4cbcTBeHo, aKo

BCI,IIIKII qJICHOBE CA 3AflBI,I,IIIa III4CMEHO

cbfJraczeTo cr.r 3a peueHr.reTo.
r{n. 31 rl:renoeere Ha YupaeurenHr.r.a crBer
AaBaT rapaHrlr{s 3a cBoeTo ynpaBneHile,
.rufiro pa3Mep ce onpelenq or O6uloro
c:s6pauue Ha arrlr.roHepr4Te. fapanquxra
MOXe Ia Ce CbCTOr4 B Aeno3r4paHrr aKqr,M.

flpororolu
r{n. 32 3a pelreHr4flTa Ha Creera Ha

AVpeKTOprrTe ce BoArT npoToKonr4, KolrTo ce

IIOAIT{CBaT OT BCI4qKV np}roT,cTBatrlu
rIJIeHoBe ua C:sneta, Karo ce or6en-sgea xar e

rnacyBan BceKrr oT T_'rx no pa3rnexAaHr4Te

B:bnpoca.

Meetings
Art. 29 (1) The Board of Directors shall hold
regular meetings at least once every three

months to discuss the state and development

of the Company.
(2) Meetings shall be convened by the Chair

of the Board of Directors.Any member ofthe
Board of Directors may request the Chair to
convene a meeting to discuss specific issues.

The Chair shall be obliged to convene a

meeting of the Board of Directors within 15

days.

Quorum and majority
Art. 30 (1) Decisions may be taken if at least

70 '/o of the members of the Board of
Directors are present, either in person or
represented by another member of the Board

on the basis of a written power of attomey.
(2) Decisions shall be taken by a simple
majority, except in the cases provided for in
the Statutes.

(3) The Board of Directors may also take

decisions in absentia if all members have

given their written consent to the decision.

Art. 31 The members of the Management
Board shall provide a guarantee for their
management, the amount of which shall be

determined by the General Meeting of
Shareholders. The guarantee may consist of
deposited shares.

Minutes
Art.32 Minutes shall be kept of the decisions

of the Board of Directors, which shall be

signed by all members of the Board present,

noting how each of them voted on the issues

considered.
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flpegce4areJr Ha cbBera Ha ArrpercToprrre.
llsur,rnnreJreu ArrpeKTop

r{r. 33 (1) Crrer:sr Ha AupeKropr{re *rz6upa

cpeA cBor4Te qreHoBe flpe4ce4aren Lt

3auecurur-flpeAceAaren.
(2) Crnemr Ha AupeKropure uz6upa eau:u

fiIIV ABaMa I'I3II:bJIHI4TeJIHLI qJIeHOBe

(Zsnrmrure:ren 4zperrop). Bcexz or
trJreHoBere Ha Crsera Ha lr4peKTopr4Te Moxe

la 6r Ae uz6p an sa Wzilrruurre Jr eH AV p eKTop,

BKJrroqvreJtro Ipe4ce.uarer-f, u 3auecrnrzr-
npelceAaTenq.

(3) flpe4ce4arerar Ha Ctnera Ha

Ir.rpeKTopr,rTe opraHr.r3r{pa [r pbKoBoAr4

pa6orata ua Crsera Ha lr4peKropure.

PA3AEJI VI
TIPEACTABI4TEJICTBO

9n. 34 (1) I4:nrnHlrreJrHr.r{r 4zper<rop/u
ocBrrlecrB{ea,/r onepauzBHoro yrrpaBneHrre

na ,{pyNecrBoro r{ ro rrpeAcraBnrBa npel
TpeTV nr.rqa.

(2) l4weruar a sa Wgnr, tHrare JrH rr, 4zp exrop/u
ce Bru4cBar n Trproncr[ perr4crcp.

PA3AEJI VII
APyXECTBEHI{ KHI4TLI

r{r. 35 (1) lpyxecrBoro BoAr.r creuvalrHLl

KHrltt4, B KOI,ITO Ce CbXpaHf,BaT IpOTOKOJIZTe

or perrreHufl'ra Ha O6uoro cr6pauze Ha

aKrlr,roHepr,rre r,r or 3ace^aHvrsra ua Crsera
Ha Ar4peKTopr4re.

(2) Kuurure ce BoAflr or O6rqoro cr6panze
Ha aKrlr,roHepr4Te r{ or flpe4ce1.atens. Ha

Creera Ha lr,rpeKTopkrre rr ce c:r,xpaHrBar 3a

cpoK or 5 roAunu.

PA3AEJI VIII
f oAI{[r Ho ITPT4KJIIOTIBAHE r{

PA3TIPEAE JIEHIIE HA fIEIIAJIEATA

9r. 36 (1) Ao 3l-nu uapr eNe_;n4ft-o Creera

President of the Board of Directors.
Executive Director

Art. 33 (1) The Board of Directors shall elect

a Chair and a Deputy Chair from among its

members.

(2) The Board of Directors shall elect one or

two executive members (Executive

Director). Any member of the Board of
Directors may be elected as Executive

Director, including the Chairperson and

Deputy Chairperson.
(3) The Chairperson of the Board of Directors

shall organise and manage the work of the

Board of Directors.

SECTION VI
REPRESENTATION

Art. 34 (1) The Executive Director/s shall

carry out the operational management of the

Company and represent it before third
parties.

(2) The names of the Executive Director/s
shall be entered in the Commercial Register.

SECTION VII
COMPANY BOOKS

Art. 35 (1) The Company shall keep special

books in which the minutes of the decisions

of the General Meeting of Shareholders and

of the meetings of the Board of Directors

shall be stored.

(2) The books shall be kept by the General

Meeting of Shareholders and by the

Chairman of the Board of Directors and shall

be stored for a period of 5 years.

SECTION VIII
ANNUAL CLOSING AND

DISTRIBUTION OF PROFITS

Art. 36 (1) BV 3 1 March each year, llreEoard4 13 /-t



HA Ar{peKTOpr{Te CBCTaBf, 34 u3TeKJraTa

KaneH.{apHa ro.{r4Ha roAr.rrxeH QrEuancon
orrrer r{ roAr4rxeH AoKna.4 sa AefiHocrra vr. tvr

npelcraB.rr Ha uz6pauut or O6uloro
cr6p aruue Ha aKrlr,roHepr4Te oAr.iropr{.

(2) B IoKnaIa :a 4efiuocrra ce orrracBar

rrpor[qaHero Ha 4efinocrra v cbcrorHr.rero

ua flpyNecrBoro u ce pa3rcurBa roAr4rrrHr.r,

$unancon orrrer. ,{orcra4tr cbAbpxa v
Bc-sKa Apyra un$opuaqrrr, Ko{To 3aKoH6r

rrpeABzxra la 6sp.e BKJrroqeHa B Hero.

Hl. 37 [pyxecreoro o6pa:yea rr r.r3rroJr3Ba

$ona,,Pe3epBeu" cbtracHo paauopeg6ure

na TrproncKr4.fl 3aKoH.
r{r. 38 (1) flpyNecrnoro o6pasyna

rrpeABr,rAeHr,rTe B 3aKoHa 3aAbJrxr,rTenHrl

rapur{Hu $on4one. [pyru (fon4one Morar

4a ce o6oco6ssar [o perxeHr4e na Creera Ha

.4lrpeKTopr.rTe.

(2) Or.{ktcreHzs rro 3aA:bJrxr.rreJrHhre

Sou4one HaI HopMaruBHo onpeAeneHr,r-rr

pa3Mep Morar Aa ce npaB_f,T no pelreHr.re Ha

O6rqoro c:s6panv e Ha arrlr4oHepr,rre.
IIr. 39 (1) llpu ro,(t4rrrHoro rpprKnrotrBaHe ce

rlpoBep{Ba roAlrrrrHr4{ Sunancon orrrer or
e ArrII v nu Hf, Ko JrKo p e f r{ cTpr4p aHr4 oAr,rT oprl.

(2) IlponepKara vv,a 3a rlen Aa ycraHoBr,r

lurur ca crla3eHr4 r,t3LIcKBaHrIfl'talr^a 3aroua ga

cqeToBoAcTBoTo t4 ycTaBa 3a ro.{r4rrrHoTo

npr4K[orlBaHe.
r{:r. 40 (1) Crea rocrbrrBaHe Ha AoKna.4a Ha

oArrropr4re, Crnemr Ha Ar4peKTopare

rpe.qcraBf, 3a o4o6penue Ha O6qoro
c:s6panue Ha aKur4oHepzre $unaHcoB orlrer,
roAr,rlrHr,tfl 4oxnaA :a 4efiuocrra 14 AoKnaAa

Ha o,qr{ToplrTe, KaKTo r4 npeAnoxeHr.reTo 3a

pa3rrpereneHrde Ha neqa,r6ara.

(2) Oao6peuhflr kt rrprrer ro.4r4rxeH

Qunaucon orqer ce npelcras-r ga o6ssssaHe

n Tsproecrur"perrrcrbp.
Hn. 41 (1) .{unuaeHrrrre ce pa3npelersr no
perxeHr.re Ha O6ruoro cs6parune Ha.

aKurroHepr,rTe Bb3 ocHoBa Ha rrpeAnoxeHr,re

na Crsera Ha,{[peKToprzre.

of Directors shall prepare an annual financial
report and an annual activity report for the

past calendar year and shall submit them to
the auditors elected by the General Meeting
of Shareholders.

(2) The activity report shall describe the

course of the Company's activities and its
financial position and shall explain the

annual financial repoft. The report shall also

contain any other information required by
law to be included therein.

Art.37 The Company shall establish and use

a "Reserve" fund in accordance with the
provisions of the Commercial Act.
Art. 38 (1) The Company shall establish the

mandatory cash funds provided for by law.

Other funds may be established by decision

of the Board of Directors.
(2) Contributions to the mandatory funds in
excess of the statutory amount may be made

by decision of the General Meeting of
Shareholders.

{rt. 39 (1) At the end of the financial year,

the annual financial statements shall be

audited by one or more registered auditors.
(2) The pufpose of the audit is to establish

whether the requirements of the Accounting
Act and the Articles of Association for the

annual closing have been complied with.
Art. 40 (1) Upon receipt of the auditors'

report, the Board of Directors shall submit for
approval by the General Meeting of
Shareholders the financial statements, the

annual activity report and the auditors'report,
as well as the proposal for the distribution of
profits.
(3) The approved and adopted annual

financial report shall be submitted for
publication in the Commercial Register.

ArL 4l (1) Dividends shall be distributed by
decision of the General Meeting of
Shareholders based on a proposal by the

Board of Directors.

(2) Dividends to shareholders who have not

Z L4



(2) ,{unu4enrure Ha aKrlr.roHeprrre,

HeBHeCJII4 BHOCKI,ITe CV r43UrJIO, Ce

HaMaJUTBaT C6pa3MepHO C HeBHeCeHaTa r,rM

IIACT.

Ht.42 (1) fluruaeHrv ce r.r3rrJraqar caMo aKo

(cnope4 rrpoBepeHr4{ r.r npr4er fiznancon
orqer 3a cborBerHara ro4zna) qucrara

croftuocr Ha rIMyIIIecrBoro, HaMzIJIeHa c

ILIBKIIEHTLITE I,I JIIIXBI{TE, IIOAJIEXAIqII HA

rI3nnatrIaHe, He e rlo-MitrlKa oT cyMaTa Ha

Karrurirra Ha ,{pyNecrnoro, (bona

,,Pe3epBeH" r4 ,upyrr4Te Son4oee, Kot4To

.{pyxecrnoro e AJrBxHo 4a o6pasyna.

(2) fiuruSeHrare ce ]r3nnarqar qpe3 6auron
rpanc$ep .4o trocoqeHa 6anlcosa cMerKa.

(3) ApyNecrBoro e AnBxHo la r43rrnarrr

rnacyBaHr,r, Ar.rBr,rAeHr B cpoK 3 (rp") Meceqa

oT B3eMaHe Ha perreHlreTo 3a r.r3nnarrlaHeTo

My or O6rqoro cr6panue Ha aKrlr{oHeprrre.

PA3AEJT rX
IIPEKPAT,fl BAHE II JIIIKBLIAAIII,Ifl

Htr. 43 (1) flpyxecrBoro ce npeKparflBa:

a. ro pelreHr{e na O6uoro cr,6panue na

aKrlt4oHeprrTe;

6. rrpu o6ss.f,sauero My B Hecbcro{TenHocr;

B. C perxeHr,re Ha cbAa no ceAaJrr4rueTo rlo

rrcK Ha rrpoKypopa;

f. B npeIBVAeHr,rTe oT 3aKoHa cnyqakr.

(2) PeopranvaarJr4sra Ha ApyxecrBoro r.rJrrr

cMBprra na nsKofi or aKrlraoHepr,rre He e

ocHoBaHrre 3a rrpeKpaTrBaHe Ha

ApyxecrBoro.
Ht. 44 JIzxsprAarluflTa :aa,upyxecrBoro ce

r,r3BbprrrBa no onpeAeneHkrs, B 3aKoHa pe.4.

r{1. 45 3a nrnpocr.rre, HeypeAeHr.r c ro3r.r

Ycras, HaMr.rpar npr{noxeHr4e pasnope46ure

na TrproncKr4s 3aKoH.

paid their contributions in full shall be

reduced in proportion to the unpaid portion.

Art. 42 (1) Dividends shall be paid only if
(according to the audited and approved

financial statements for the respective year)

the net value of the assets, reduced by the

dividends and interest payable, is not less

than the amount of the Company's capital, the

Reserve Fund and other funds that the

Company is required to form.
(4) Dividends shall be paid by bank transfer

to a specified bank account.

(5) The Company shall pay the voted

dividend within 3 (three) months of the

decision for its payment being taken by the

General Meeting of Shareholders.

SECTION
TERMINATION AND

IX
LIQUIDATION

Art.43 (1) The company shall be terminated:

a. by decision of the General Meeting of
Shareholders;

b. upon its declaration of insolvency;

c. by a decision ofthe court at the registered

office at the request ofthe prosecutor;

d. in the cases provided for by law.

(2) The reorganisation of the company or the

death ofany ofthe shareholders shall not be

grounds for termination of the company.

Art.44 The liquidation of the company shall

be carried out in accordance with the

procedure laid down by law.

Art. 45 For matters not covered by these

Articles of Association, the provisions of the

Commercial Act shall apply.

Hacrosruasr Ycrae e [plaer Ha lr3B:bHpeAHo These Articles of Association were adopted
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ct,6pamne Ha aKrII{oHepIlTe Ha ,,Xeruoc
Cropra4x" A,{, uporeAeHo Ha 20.02.2026 r.

at an extraordinary meeting of the

shareholders of Helios Storage AD held on

20.02.2026.

3arepur rro rrJr. 174, al.4 or TrproBcKus saKou/
Certified pursuant to Article 174 (4) of the Commercial Act:

Xrarer Bapari/ Hillel Barak
llsurrnureJrerr Atrpercrop/ Executive Director
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