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Coanpxanne

Joxnax Ha He3aBUCHMHUS OLUTOP

logumen noknaxn 3a neifHocTTa
CueroBozeH Gananc

Otyer 32 noxoauTe

OrtueT 32 mpoMeHuTE B COGCTBEHHUs KalluTal

Otuer 3a NapHYHUTE MOTOLHU

IIpunoxxenus KbM (UHAHCOBUS OTYET

Crpannna

10-30




Ho

AKnuoHepHTE Ha
Cyuncnopr Byiarapus AJf
Codusn

OIHUTOPCKHU OOKJIAA

Hue wusebpuiuxme omut Ha npunoxeHus (UHAHCOB OTYET Ha Cyucnopr Bruarapus AJl
{Hpy»ecTBOTO), BKIIOYBALI, CHETOBOAEH GanaHe KbM 31 AexemBpH 2007 r. ¥ OTUET 32 MPUXOAUTE M PAIXKOAUTE,
OTHET 32 MPOMEHUTE B COGCTBEHMS KanuTall, OTYET 33 NAPUUHUTE MOTOLM 38 [ONMHATA, 3aBBPIUBAINM HA TA3H
AaTa, KaKkTo ¥ OGOGIUEHOTO OMOBECTABAHE HA CHIICCTBCHHTE CUECTOBONHHM NOJMTHUKA U IOpYTY MOACHUTENHHU

TNIPHIOXKEH M,

Omzosoprocm na pvkosodcmeomo 3a unancosun omuem

OTI"OBOpHOC’lTa 338 M3rOTBAHETO U JAOCTOBEPHOTO MPCACTaBAHE Ha TO3U (i)HHaHCOB OTYeT B
CbOTBETCTBUE C HALMHANHOTO CYETOBOIHO 3aKOHOZATEIICTBO CE€ HOCHU OT PBKOBOACTBOTO. Tazu OTrOBOPHOCT
BKJIIOYBa pa3pa60‘rBaHe, BHEpABaHE H NOAABPXAZHE HAa CUCTEMA 3a BBTPCIICH KOHTPOJI, CBbp3aHa ¢
W3roTBAHETO M IOCTOBEPHOTO NPpECACTaBAHE Ha dechonm‘e OTYETH, KOUTO AAa HEC CHOLPXKAT ChLICCTBEHU
HETOYHOCTH, OTKJIOHEHUA U HECHOTBETCTBHA, HE3ABHCHMO HAIH TE€ C€ ObJXKAT Ha M3MaMa Wiu Ha rpenika,
nonﬁop ¥ TIPAWIOXKECHUE HA NMOJXOAAINM CYSTOBOAHM TMOJIMTHKH U M3roTBsHE Ha ﬂpHﬁJWBHTBJ‘IHH CUYETOBOAHK

OLICHKH, KOUTO 2@ Ca pasyMHH {IpY KOHKPETHHTe obcroaTencrsa.

Omeosoprocm na odumopa

Haiwara 0TroBOpHOCT ce CBejxIa 1o M3passiBaHe Ha OAUTOPCKO MHEHME BBPXY TO3U (HUHAHCOB OTHET,
OCHOBABALLLO C¢ HA HIBBPLICHKA OT Hac oauT. Hawust onur Ge nposeaeH B CbOTBETCTBUE ¢ NPOGDECHOHANHUTE
W3NCKBAHNA Ha Mex1yHapoAHWTE OMWTOPCKH CTaHAapTH. Tean CTAHAPTH HANAraT CNA3BaHe Ha ETHYHWUTE
W3ACKBaHKA, KAKTO ¥ OMMUTLT A3 GbA€ IIRHUPaH 1 NPOBEAEH Taka, Ye HUE J1a C& YGeLuM B pa3yMHa CTeneH Ha
CHTYPHOCT JIOKONKO (DMHAHCOBUAT OTYET HE CBHIBPKA ChLIECTBEHU HETOYHOCTH, OTKJIOHCHHS WM
HEChOTBETCTBUA.

OmuTsT BKIIOYBA W3ITHJIHEHU i RS [T0JTy4aBaHE Ha OAUTOPCKH AOKA3aTe/ICTBA

OTHOCHO CYMUTE U OMNMOBECTABAHNATA, Tp

i BAPHO C OPUIMHARNA




NpeucHKaTa Ha OQWUTOPA, BKJIKYUTEIHO OLICHKAaTa Ha PHCKOBETE OT CHLUCCTBCHH HETOYHOCTH, OTKJIOHEHHUS U
HECHLOTBETCTBUS BLB Q)HHaHCOBHH OTYET, HE3aBUCUMO JAJIM T€ Ce ABJDKAT HA M3MaMa WIH Ha Tpelka. l'Ipu
W3BLPIIBAHETO HA TE3W OLUCHKY HAa PUCKAa OAMTOPHT B3eMa [0l BHUMAHME CUCTEMATA 3a BBTPELIEH KOHTPOI,
CBbp3aHa ¢ M3TOTBAHETO ¥ NOCTOBEPHOTO MPEACTAaBAHE Ha (l)HHaHCOBMﬂ OTHET OT CTPaHa Ha NPEANMPUATHETO, 32
aa pa3pa60Tu OUTOPCKH NMPOLECAYPH, KOUTO Ca NOAXOAALIN IIPH Te3U o6cmﬁ1'enc1‘na, HO HE C LI¢J u3passBaHe
Ha MHEHWEC OTHOCHO eq)eKTHBHOCTI‘a Ha CHCTEMaTa 3a BLTPELUEH KOHTPOJ Ha NMPEANPUATHUECTO.

OnuThT CHIUO TaKka BKITIOYBA OLICHKAa Ha YMECTHOCTTa Ha NMpMJIaraHUTe CHYETOBOAHHM IMOJUTHKU U
PasyMHOCTTa Ha anGJ'IHSHTeJlHHTe CHCTOBOAHY OLICHKH, HalpaBeHH OT PBKOBOACTBOTO, KAKTO M OLIEHKAa Ha
LAJIOCTHOTO MpEACTaBsAHE BbLB quchoam OTHET. C‘lHTaMe, Y€ W3BBbPLUCHHUAT OT HAc OAUT npeaocraBs

AOCTaTb4HA U noaxoAsiua 0asa 3a H3pa3ceHOTO OT HAaC OAUTOPCKO MHECHUE.

Ooumopcko mrenue

B pesyntar Ha ToBa ynocTOBepsBaMe, Y€ (PMHAHCOBHAT OTYET M OTHETHT 33 AEHHOCTTA NIPEACTABAT
AOCTOBEPHO, BbB BCHYKU CBINECTBEHH ACMEKTH, (PMHAHCOBOTO W WMYINECTBEHO CHCTOSHME Ha Cyucnopr
Buarapus AL kem 3 1nexemBpu 2007 r., kakTo ¥ GpUHAHCOBHTE pe3yaTaTv OT AeHHOCTTa ¥ NAPHYHUTE MOTOLM

3a roAviHATa, 3aBbpPIUBAINA TOTaBa, B CbOTBETCTBUE ¢ HALMHAIHOTO CY€TOBOAHO 3aKOHOAATEJICTBO.

Ob6pvmane na enumanue

bes na uspasasame pesepeu oGphlnaMe BHHMAaHME Ha ¢akra, ye keM 31 nekemepu 2007 r.
(uHAHCOBUAT pe3ynTaT OT HeMHOCTTA Ha Cyucniopt Buiarapus AJl e otpuuarenen nopajay paHHus craauii B
pa3suTueTo Ha [Ipyxectsoto. PLKOBOACTBOTO Ha [[pyKecTBOTO BL3HaMepsABa /g NPoAb/KABA Jd NOANOMara
¢unancoBo AefiHOCTTA npe3 crexsamaTa roauHa, Taka Y€ TO A& OTIOBaps Ha KPUTEpUUTE 3a AeHCTBAILO

NpeanpUsTHE.

Codns, 29.05.2008 .

Antepa OOJ{

PyMana 'nuesa, ynpasuren

HEC, peructpupan oaurop
T pysa N
(0397 pecea )
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CYUCTIOPT BBJITAPUSA A/l
TOJUINEH JOKJIAJ 3A JEMHOCTTA
31 AEKEMBPH 2007 r.

PBKOBOACTBOTO IpEACTaBs CBOSI FOAUIIEH JOKIAA ¥ TOMUIIHUA (PUMHAHCOB OTYET KbM 31 gekeMBpU
2007 r., U3roTBEH B CHOTBETCTBHUE C MEXAYHApOJHUTE CTAHAAPTH 32 PHHAHCOBA OTYETHOCT
(MC®O0), npuetu ot EBponetickus cpro3 (EC). To3u otueT e onutupan ot Antepa OO/l

ONMCAHUE HA JEMHOCTTA

Cyucnopt beirapus AJ] (JIpy>XecTBOTO) € aKLIHOHEPHO APYKECTBO, YYPENEHO CHINIACHO
3aKoHOAaTencTBOTO Ha Peny6iuka buarapus, cbe cenamume rp. Codus 1504, yi. Hlnnka Ne36 u
afpec Ha ynpasienue rp. Codus 1592, yn. ITpogan Tapakuues Ne 12. JIpy»ecTBOTO € OCHOBAHO
npe3 2006r. ¢ OCHOBEH NpeMET Ha JeHHOCT OIepaTop Mo Ha3eMHO OOCIy)KBaHe.

HpyxecTBOTO € 9acT ot rpynara Ha Cyucnopt Unrepremrsasn Al — IlBeiinapus u ce npurexasa
ot Cyucniopt MntepuemrsHben Al (¢ 66% yuactue B kanurtana) u Cyucnopt berumx Coprunr AT’
(c 34% ydyacTue B KanuTaNa).

IPETJIEJ HA JEMHOCTTA

Pazpurue u pe3yaTaTH oT AeHHOCTTA HA NPEANPHITHETO

2007r. 6eme roaunata, B KOATO JIpy:KECTBOTO 3aI04Ha CBOSTA JEHHOCT KaTo OIIepaTop Mo
Ha3eMHO obciyxBane Ha netumne Codus. JleiiHocTTa 3a04Ha B CpeJiaTa Ha IOHH C 2 T0JeTa
CEAMHMYHO M HapacTHa 10 65 NojieTa CeAMMYHO, CuuTaHo oT 1 HoemBpu 2007 . KeM Kkpas Ha 2007
r. JlpyxecTBoTo 06CyxBa nonetute Ha Lufthansa, Yemxute aBuonuuunCSA, IMonckute
apaonuueny LOT, Kunepckute aBuonuuun u AirMalta.

Ipes ronunara IpyxectBoTo npuaobu Hasemua Texuuka (HT) Ha cToifHocT SMulH. Jepa. HT e
npuaobuTa IIpK YCJI0BHATa Ha PuHaHcoB Ju3ur ot Coxenus buarapua EOO.

KeM kpas na ronanara JlpyxecrBoto pasnosnara csc 126 ciayxurenn.

l'onumunsaT npuxox ot Aelinocrra gocturaa 1.071 M. esa.

Baxan cb0ATHS, KONTO ¢a HACTHLIAJIM CJ€ AATATA, KbM KOATO € CbCTABEH rOANIIHHS
¢uHancor oTuer

JApy’XeCTBOTO CKIIIOYH IOTOBOP 32 HA3EMHO OGCITyKBaHe ¢ HHCKOTapHHIS npeso3Bad WizzAir u
3ano4Ha Ja o0CIy)KBa HErOBUTE NOJETH CIUTaHO OT 5 MapT 2008 r. [Tonactosmem WizzAir
M3BBpIIBa 1] moneTa ceAMUYHO M MIaHUpa Na Iy yBeanuu fo 37 nonera CEqMMUYHO.

C WizzAir JlpyxecTBoTO 3a1104Ha 1a onepupa ot TepMuHat 1 Ha ieTue Codus. Benuku
OCTaHaNM KJIHEeHTH Ha J{py:KeCTBOTO H3BBPIIBAT NoNeTHTe ¢ OoT Tepmunan 2.

BeposTno 6paemo pasBuTHe Ha [pyKecTBOTO

ge npe3 nespBuTe Mecelr Ha 2008 r. me nob6aru HOB f eHTH KhlE €CTBYBALOTO CH
noprdommo. B 6paewme ApyxecTBOTO 1E UMa K epet/AbM pasmn DEBAHE Ha IEHHOCTTA CH KbM
ApYTH JieTHIe B Buirapus. ‘ ‘;’ _@@L




CYUCIIOPT BBJITAPUSA A/l
FOAUINEH NOKJAJ 3A JIEHMHOCTTA (ITIPOXBJIXKEHHE)
31 AEKEMBPH 2007 r.

CTpyKTypa Ha OCHOBHHUS KANHMTAJ

ApyxectsoTo € emuTHpano 100 OGUKHOBEHM aKLMHU ¢ HOMHHATHA CTOHHOCT 500 JICBA Ha aKIM.
Akumure ce nputexasat ot Cyucniopr Unrepremrsusn AT (66 axumuu) u Cyucnopr Berumx
Coprunr A" (34 akuun). [TepBoHaganHO Cyucnopr MnTeprewstsa AI' npurexasame 66 aKLuu, a
Cyucnopr berumx Coprunr AT 40 akuuu. Ha 23 mapT 2007 r. Cynucnopt Beruwmx Coprunr AT
nponasa 6 akunu va Cyncnopr Unrepremrsusa AT

Coheer Ha [lupexropure

CoBeThT Ha JIUpeKTOpHUTE CE CHCTOH OT 4 WieHa, KaKTO ClICBa;
* Xyan Xoce Anapec Anses — [Tpeacenarten na CrBeTa Ha Jupextopute
¢ Mapk Onad Cxunsp — Usnbiaautener wien na ChBeTa
* Caiimbh Anoiic Bunmep - Unen na CoBera

Bewuku wienose na ChBera Ha JlMpeKTOpHTE ca ce OTKa3aI! OT IPAaBOTO CU 2 HOJTy4yaBaT
Bb3HArpax/cHue.

Huxkoii ot wienosere Ha CrBeta Ha Hupexropure He nputexasa, HuToO mmpe3 2007 r. e H3BBLPIIBAJ
CHEJIKK C aKIMHU U obymranuy Ha J[pyxecTBOTO.

Huxo#t or wnenosere Ha ChBeTa Ha HupexTopute He npUTEKaBa IpaBa 3a nNpuaoOHBaHEe Ha aKIUK
WM obmrauny Ha J{pyKecTBOTO.

IIpe3 2007 r. He ca CKIIOYBaHKM JOrOBOPH OT WIEHOBETE HA CHBETA.

UneHoBeTe Ha ChbBeTa He y4acTBAT B IPYTH THPrOBCKH ApYXeCTBa KaTO HEOTPAHMYEHO OTFOBOPHU
CBAPYXHUIM 1 HE PUTEXABAT IOBeIe OT 25% OT KalMTana Ha APYTH JPYKeCTBa.

Ksm 31 nexemspu 2007 r. wieHoBeTe Ha chBeTa y4acTBaT B YIIPaBJICHUETO Ha APYTH APYXKECTBA
KakTo cJieJBa;

* Xyan Xoce AHnpec Anses — [Ipeacenaren na CheeTa Ha Jupextopute
o
o

¢ Mapk Onad Cxunsp — MUanmsmmurenen wien na Crpeta
o
o

¢ CaiimpH Anoiic Buamep - Unen va Coeera
o
o

Opranmsannonna crpykrypa N,
JpysecTBOTO HAMa KIOHOBE HJIM ABIIEPHH ApyxecTsa. Jleiinoclra My ce ocC
nocpeacToM opucure My Ha nerume Codust, KaKTO ¥ aIMAHNCTPATHBHHS My OHC, pa3noNoKeH
B paiioHa.

PHHAHCOBH MHCTPYMEHTH B GMHAHCOB PUCK

®uHAHCOBATE PUCKOBE, Ha KOUTO JIPY)KECTBOTO € H3/I0KEHO, Ca pasIyIeAaHy B IPHIIOXXEHHS
¢uHAHCOB OTYeET.




CYUCHOPT BBJITAPUSA A/l
FOAUIIEH NOKJAJ 3A JEHHOCTTA (IPOAB/DKEHHE)
31 AEKEMBPH 2007 r.

CTONAHCKH IEJIH 3A 2008 r.

IIpe3 2008 r. [Ipy»xeCTBOTO Ine MPOIBIDKH C YCHIMATA CH 3a NPHBJIMYAHE HA HOBH KiueHTH. Henra
e ripe3 2008 r. Jpy>xecTBOTO Aa ITOKpHe 3aryOuTe, HaTpYIIaH! IIPe3 IPEAXOAHUTE FOAMHH.

OTTOBOPHOCTH HA PBKOBOJACTBOTO

Cnopen 6b1rapckoTO 3aKOHOAATENCTBO PHKOBOJCTBOTO ClI€ABA Aa U3rOTBA GUHAHCOB OTYET 32
BCsika (PMHAHCOBa roAMHA, KOHTO Ja AaBa BAPHA M YECTHa NPeJICTaBa 3a ChbCTOSIHUETO Ha
JIpy>XecTBOTO KbM Kpas Ha FOAMHAaTa H HErOBUTE (PMHAHCOBH pe3ynTaTu. PEKOBOACTBOTO €
H3TOTBHJIO NPMIIOKEHHS TYK (PMHAHCOB OTYET B CHOTBETCTBUE ¢ MeXAyHapOIHNUTE CTaHIAPTH 3a
¢unancobu oraetn (MCPO).

PrkoBoCTBOTO MOTBBPK/IaBa, 1€ € IpUarajo nocjaeAoBaTe/IHO aACKBaTHa CHETOBOAHA MMOJIUTHKA.

PBKOBOACTBOTO CHINO TaKa NOTBBPIKIABA, Y€ Ce € MPUABLPKANO KbM AciicTBamuTte MCPO, karo
(uHancOBMTE OTYETH Ca M3TOTBEHH Ha NIPHHIIMIA Ha AeHCTBALIOTO NPEANPHITHE,

PBLKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJEHE HA CYETOBOAHUTE PETUCTPH, 3a
Lenecs06pa3sHOTO YIIPaBJICHHE Ha aKTUBHUTE M 3a PEATNPUEMAHETO Ha HEOOXOUMHTE MEPKH 32

U30ArBaHETO M OTKPHBAHETO HA €BEHTYAHU 3/I0YNOTPe6R U IPYTH HEPEIHOCTH.

Ilo napexxnane Ha ChBeTa Ha TUPEKTOPHTE:

Kpuctuan dpere
[Ipoxypuct

Cyucnopr Beinrapus A
Codus, 28 mapt 2008 r.




CYHUCHOPT BBJITAPUSA A}
CYETOBOJEH BAJIAHC
(BCHUKH CyMH Ca B XHJISIH JIEBA) 31 aexemBpH
Hpu. 2007r. 2006 r.
AKTHABU
HeTrexymm akTuBH
HMoTH, MalIHK U CHOPBIKEHUS 5 4,889 -
Hematepuannu akTuBH 6 14 14
OTtcpoyeHn JaHBYHH aKTHBH 11 119 -
5,022 14
Tekymn akTuBH
ITapyunu cpencTBa U eXBUBaJIEHTH 7 1,093 14
Tobproecky B3eMaHHs 8 511 -
Jpyru B3eMaHHs M Pa3CPOYCHH Pa3XOaH 9 160 -
1,764 14
ObIIIO AKTUBHA 6,786 28
COBCTBEH KAIINTAJ
OcHoOBeH KanuTa 10 50 50
Henoxpurtu 3ary6u (1,107) (26)
(1,057) 24
SAXBJDKEHUSA
Herexymu 3aabxenns
3aemu 12 3,778 -
3,778 -
Texymu 3agb/xenns
3aeMu OT CBBP3aHHM Jinila 12 2,974 -
3aemu OT HecBBp3aHM LA 12 549
Tovprobeku 3ambiKeHUst KBM CBBP3aHH JHLA 91
Trproscku 3anbmkeHNS KbM HECBBP3aHH JIHIA 43 -
Jpyru 3aabiokenus 13 408 4
4,065 4
O6mo 3agb/KEeHUA 7,843 4
OBIIO COBCTBEH KAIIUTAJ U 3AXBLJIXKEHUS 6,786 28

DuHAHCOBHTE OTYETH ca 0N06PeHH oT ChBeTa Ha AUpeKTOpHTE Ha 28 MAPT 2008r. 1 ca
IOINKCAHK OT HETOBO UME OT:

Kpuctuan JIperep <~ TleTs AHrenosa
ITpokypuct ®unancos Jlupexrop
28 mapt 2008 r., Codus 28 mapt 2008 r., Codus

3aBepun CHINICHO HANTOPCKY AOKIAL:
P P ceAPHOC OPMFMHAHA

Pymsna ['muesa
Pemc%pan OAMTOP

\‘\ ParacTou, 2k &
e

IIpunoxenusta Ha cTp. 10-30 ca HepasnenHa YacT OT PUHAHCOBHS OTUET 6




CYUCIIOPT BBJITAPUS AJl

OTYET 3A JOXOJIMTE
lonnna, cebpmBama
Ha 31 gexemBpH:
(BCHYKH CyMH ca B XUIL/M JIeBa) IMpna. 2007 2006
Ilpuxoau ot nponax6u 1,071 -
[Ipexu pasxonu 15 (1,595) -
BpyrHa newan6a/(3ary6a) (524) -
AJIMHHHUCTPaTHBHU pa3Xxoau 15 (514) (26)
Hpyru (pasxoaun)/mpuxonu 3a AeHHOCTTA — HETHO 14 (5) -
3ary6a ot geiinocrTa (1,043) (26)
PYHAHCOBH Pa3XOIH — HETHO 17 (157) -
3ary6a npean ganbuHo 06/1arane (1,200) (26)
Hanbun 18 119 -
HerHa 3ary6a (1,081) (26)

PuuancoBHTE OTYETH ca 0x06peny ot ChBeTa Ha AupexTopuTe Ha 28 Mapt 2008r. u ca moanHcaHu OT
HErOBO UME O,

-

3
Kpucruan Ip€rep” Iers ARrenora
ITpokypuct ®unancoB Jlupektop
28 mapr 2008 r., Codun 28 mapr 2008 r., Codus

3aBepun chrylagEd onuTOPCKH XOKIA

!

Pymsan4 'udena
Peructpupan ogutop
27, ;PS,P 2008 r., Copus

‘j o7 Pywmana N\
MJ3 Tawnsa \)

e

. Pereronaq aaurop

Ilpunoxennusta na crp. 10-30 ca HepasfieIHa YacT OT PHHAHCOBUSA OTYET 7




CYHACHOPT EbJTAPUS AL
OTYET 3A IPOMEHHUTE B COGCTBEHUS KATIMTAJI

(BCHYKH CYMH ca B XHJIITH JIEBA)

IIpna. Ocuosen Hemnokpura O6mo
KanATaja 3aryoa

Canno Ha 1 sHyapm 2006 r. 10 - - -
EMuTHpan ocHOBEH KanuTa 50 - 50
Herna 3ary6a - (26) (26)
Canpno na 31 aexemBpu 2006 r. 50 (26) 24
Canpo na 1 sayapu 2007 r. 10 50 (26) 24
Herna 3ary6a - (1,081) (1,081)
Canpo na 31 nexemspn 2007 r. S0 (1,107) (1,057)

(duHaHCOBHTE OTIETH Ca ONOOpPEHY OoT CHBETa Ha JUPEKTOPHTE Ha 28 pT 2008 r. ¥ ca noamHcany
OT HETOBO PME OT:

Kpucraan JIpbrép
IIpokypuct
28 mapt 2008 r., Codms

=
Ilets ARrenosa
®unancos Jlupextop
28 mapr 2008 r., Codus

Peruc aH OAUTOP
V44 ggP 2008 r., Codus

.......................

=8 T
YMARE
_Q_ef"‘z? N Tinynga 3
Perernupan aunrop - —
| BAPHO C

e

OPUriHALA

Ipunoxennsra Ha ctp. 10-30 ca nepasaenna gact ot ¢unaHCOBHA OTYET 8




CYHUCIHOPT BBJTAPASA A
OTYET 3A IAPUYHHUTE NTOTOHNH

l'ogmna, cBbpmBama Ha
31 nexemBpn:
(BCHYKY CVMH ca B XWJISIOH JIEBA) IIpaa. 2007 r. 2006 r.

ITapnunan noTonm oT OCHOBHA AeHHOCT

ITapmdaeH NOTOK OT onepaTUBHA ACHHOCT 19 (1,009) (22)
ITnatenu nuxen 17,20 (129) -
Ilnarenn nansum - -
HeTen napaven NoTOK 0T OCHOBHA AeiHOCT (1,138) (22)

Ilaprunn noTonM OT MABECTANUONHA ACHHOCT

Ilokynka Ha ©IMOTH, MAIIMHH H CHOPBKEHUS (UMCQC) 5 (75) -
Hokynka Ha HeMaTepHaTHU aKTHBH 6 n (14)
IInamanus no ¢purancos m3uHT (653) -
Iomywenn maxsu 17 12 -
HeTen naprven noTok oT HHBECTHIMORHA JelHOCT (717) (14)

Ilappvanu noronn ot punAHCOBA NeliHOCT

IlocThINeHns OT eMHUTHpPaHe Ha OCHOBEH KaIMTA 10 - 50
TTomyqenn 3aemn 12,20 2,934 -
Herten napntien norox ot uHaHCOBa aciiHOCT 2,934 S0
(Hamanenne) / ypesimaenne Ha napaanaTe cpeacTBa n

€KBHBAJICHTH 1,079 14
Ilapuimu cpencTsa U eKBHBAICHTH B HAYaNOTO HA TOAMHATA 14 0
Ilapmvnn cpencrsa n exBHBajeHTH B Kpad Ha roAHHATA 7 1,093 14

HCETOBO KM€ OT:

- «97/

®uHanCOBHTE OTIETH ca 006penn ot ChBeTa Ha aupexropure Ha 28 MapT 2008r. u ca moguMcaHy OT

N

Kpuctuan Jperép Tlets AHTenoBa
Ipoxkypuct ®unancos Jlupexrop
28 mapt 2008 r., Codus 28 mapt 2008 r., Cogua

3aBepun ChIIIacio LANTOPCKY JOKIA: ; :
/ | BAPHO C OPur MHARNA

Pymsna M'muepa ” ]
Peructp aH OIKTOD AR
..... 7.8 % x..cuvvennr. 2008 1., Copus

e et o

< ey PymsHa
00;:9 i fuvesa
~erncroupan oaurop

Ipunoxennsra va crp. 10-30 ca HEpasaenHa 9acT 0T GHHAHCOBHS OTYET 9




CYHUCHOPT BbJIT'APUSA A{
IMPIJIOXEHWS KbM @PUHAHCOBHUS OTUYET

1. Pe3iome Ha neiiHOCTTA

Cyucnopr benrapus A/l (JIpyxecTBOTO) € aKIIMOHEPHO APYKECTBO, YIPEACHO CHIVIACHO
3aKOHOJATENCTBOTO Ha Penmy6imka bearapus, cee ceganume rp. Codus 1504, yu. llunka Ne36 u
anpec Ha ynpasierue rp. Codus 1592, yn. IIponan Tapakunes Ne 12. J[py»KecTBOTO € ITLPBHAT
omepaTop Ho HazeMHO oOciyxBaHe Ha nerume Codus, KolTo HaBne3e Ha maszapa clie]] HETOBOTO
m6epammsupane npe3 2007 r. Kem kpas ma 2007 r. Jipy>xecTBOTO NpUTeXaBa Mexay 25 1 30%
nasapen nsn. JIpyxectsoto e 9act ot rpynara Ha Cyucnopt Unteprenrsusin AT (LIseiinapus).

JApy»xecTBOTO OnEpHpa caMO Ha TEPUTOPHATa Ha Peny6nuka Briarapus.

KM natara Ha usrotesne Ha To3u oT4eT JIpYXKECTBOTO Ce IPUTEXKABa OT Cymcnopr
Hutepremrsnsn Al (66%) 1 Cyncnopr Bermmx Coprunr AT (34%).

2. CYeToBOAH2 NOJIHTHKA

HO-I[OJIy CJicaBa ONVICAHHWE HAa CYCTOBOJHATA IIOJIUTHKA, TIPHJIOXXCHA NIPH U3TOTBSIHETO Ha
(bKHaHCOBHﬂ otuer. [loymTrikata e Guna NoCIeN0BATSIHO MIpAJIaraHa 3a BCUIKH IPEACTaBEHU
TOXMHY, OCBCH aKO H3PHYIHO HE € YIIOMCHATO ApYToO.

2.1. Ba3a 3a n3roTBsIRe Ha PHHAHCOBHS OTYET

OunancosusT oTyeT Ha Cyucnopr Brirapus Al € H3rOTBEH B CHOTBETCTBHE C H3MCKBaHMATA Ha
Mexnyrapomuure cTaHnapTH 32 GHHAHCOBA OTIETHOCT (*MC®0”) npu cna3BaHe NpuUHIHUNA HA
HCTOpHYCCKaTa [cHa, OCBEH B CITyJauTe Ha M3BbPIIEHa IPEOLICHKA HA 3eMU U CTPajiHl, (PUHAHCOBH
4KTHBH Ha pasNoNIoXEHKE 32 NpofaxGa 1 QUHAHCOBH aKTHBH M NACHBH, (BKIIOYHTEIHO
ACPHBAaTHUBHH HHCTPYMEHTH) OTYHTAHH [0 CIPaBeIIMBa CTOMHOCT B I€YaN6aTa Win 3ary6ara.

Hsrotesnero na ¢punancoBuTe oT9eTH B CHOTBETCTBHE ¢ MC®O H3nCcKBa ynotpebara Ha
CYCTOBOAHH NPHOH3ATENHH oLeHKH. KoraTo e npumarano c4eToBoaHaTa HOIMTHKA Ha
TIPCIPUATHETO, PHKOBOACTBOTO CE € OCHOBZBAJIO Ha COOCTBEHATA CH IPENCHKA. Coepurte, xonro
BKIIOYBAT I10-BHCOKA CTENEH HA MPELCHKA WIH CyGeKTHBHOCT, KAKTO M eJIEMEHTH, 32 KOHTO
TIPEANOIOKCHUATE ¥ ONEHKUTE HMAT 3HAYMTENHO BIIMSHHEE BEPXY (GHHAHCOBHTE OTIETH KATO LA10,
ca onoBecTeHn B [Ipunoxenne 4.

(a) Cmanoapmu, usmenenus u pazscnenus e cuna om 2007 2.

MC®DO 7,,Punancosu urcmpymenmu:Onogsecmasanun’”, u donvanumennu nonpasxku kem MCC
1, ,,lIpedcmasane na punancosume omuemu —onosecmnsane na Kanumana ¥, BBBEX/Ia HOBH
ONOBECTABAHHUS OTHACAIIH Ce 10 PHHAHCOBUTE HHCTPYMEHTH M HE 3aCsTa KJIaCHUKauMATa 1
OIICHKATA Ha (QMHAHCOBATE MHCTPYMEHTH Ha JIpyeCcTBOTO, HIIH ONIOBECTABAHUSATA, OTHACALIM CE JI0
JAHBLMATE ¥ THPTOBCKUTE M JPYTH B3EMaHMsI.

(6) Cmawnoapmu, donvnenus u pasacuenus eneanu e cuna npe3 2007 ., Ho He npunoscumu 3a

HApyscecmeomo

2 JAPYRKECTBOTO, 3a109BAIIY Ha WM
MMM 32 JlpyxxecTBoTO:

| BAPHO C OPUIIHANA,




CYUCHOPT BhJT'APUS AJ{
NPUJIOKEHNA KbM ®UHACOBUSA OTYET (IIPOJABJKEHHUE)

2. Cuerosonna nonuruka (Ilpoan/pkenne)
2.1. Basa 32 n3roTesine Ha (PUHAHCOBHS 0THeT (MPOXBbLKEHHE)

MC®DO 4 3acmpaxosamennu 002060pu;

KPMC®O 7 Hpunazane na nooxooa na npeusuucnenue choped MCC 29, Dunancoeo omuumane
8 ycnoguama Ha xunepundaayun;

KPMC®O 8 Obxsam na MCDO 2;

KPMC®DO 9 Iloemopra npeyenKka Ha npou3eo0Hu 0epueamueu;

KPMC®O 10 ,,Mescounnu hunarcosu omuemu u obezyenxa”.

(8) Cmanoapmu, usmenenus u pasacHeHUs KoM Cblyecmaysauju CmanOapmu, KOUmo He cd 81e3ny 8
cuna éce ouje u He ca npuemu om Jlpyscecmeomo 3a no-panHo npundzamne

Cnemuure craHnapTH, U3MEHEHHS U THIKYBaHHs KBM CBIIECTBYBAILYM CTaHAApTH ca MyONHKYBaHH
U ca 33{bJDKUTENHH 32 NPUJIaraHe 3a CYETOBOJHM NepuoAu Ha Jlpy»KecTBOTO, 3all0YBally Ha WK
cen 1 syapu 2008 r. wim 32 MO-KbCHU MEPHOIHM, HO HE ca PUETH OT JIpyXecTBOTO 3a II0-paHHO
IpHIIaraHe:

MCC 1, IIpedcmasane na punancosu omuemu (uimenen npes cenmemepu 2007 2.; ¢ cuna 3a
omuemnu nepuoou 3anoueawiu Ha unu cned 1 anyapu 2009 2.). Ocnosnata npomsna 8 MCC 1 e
3aMqHaTa Ha OTYCTa 3a NOXOIWTE C OTYETa 3a MBIHUTE AOXOMH, KONTO IE BKIIOYM CBHINO TaKa
BCHIKH NPOMEHM B KamMTala, KOHTO HE Ca IO PEIIEHHE Ha COOCTBEHHLMTE, KaKTO HAIpHUMep
NpeoleHKaTa Ha (UHAHCOBATE aKTHBH Ha DasIoNOXKeHMe 3a mpopaxba. Kato anteparusa,
ApyXecTBaTa II€ MOraT [a MpEeACTaBAT JABa OTYETa: OTAEJIEH OTYET 32 JOXOAMTE M OTYET 3a
neHATE oxoau. Mamenenusat MCC 1 chIo Taka BbBeXAa M3MCKBAaHETO fa MpPEACTABH GanaHc
KbM HA4YaJlOTO Hai-DaHHMAT IpPEACTaBEH NEPHOA B CIYYaHTe KOTaTO APYXECTBOTO MPOMEHH
CPaBHUTEIIHUTE OTYCTH IIOPall DPEKIacCHUKalMM, NPOMEHH B CYETOBOLHHUTE IONUTHKY HIIH
Kopurupane Ha rpemku. JIpyxecTBoto ovakBa m3meneHmatr MCC 1 ga mosene mo IIPOMEHU B
NPEACTABAHETO Ha (MHAHCOBUTE OTYETH, HO Ja HAMa OTPaXEHHE BHPXY HPU3HABAHETO WU
OLICHKaTa Ha OTJCJIHY CTONAHCKH ONepalyy WK 6aaHCOBH MO3UIIMH.

MCC 23 (H3menenue), ,,Pasxoou no saemu” (¢ cuna om 1 anyapu 2009 2.). VIamedeHueto Ha
CTaHJapTa & Bce ome 06exT Ha onoGpenue ot EBponeiickua cbros. Cnopexn Hero NPEANPHATHSATA
Tpi0Ba [a KANMTIM3HPAT DPasXOQHTE [0 32€MM CBBP3IAHM C NpUROOHBAHAA, CTPOCIKH HIIH
TPOM3BOACTBO HA OTrOBAPAIN HA YCIOBMATA AKTHB (ZKTHB, M3HCKBAll 3HAYMTENTHO BpeMe 3a
IIpHBEX/laHE B CHCTOSHHE 3a yNoTpe6a umM nponax6a) KaTo YacT OT pa3XOQMTE 3a TO3H AKTHB.
BapnanTsT ¢ He3aGaBHOTO OCYETOBONABAHE Ha TE3H PA3XO/H [0 39€MH B OTYETA 3a JOXOINTE, Ie
6bae npemaxuar. JIpyxectBoto me npunoxn MCC 23 (U3menen) ot 1 anyapu 2009 r., HO KbM
MOMEHTa TOH € HenpmioxuM 3a JIpy)KecTBOTO, 3aIlOTO TO HAMA OTrOBapslld Ha YCJIOBHATA
aKTHBH.

(2) Cmandapmu, usmenenus u pasacHenus Kom Cvlyecmeaysayu Cmanoapmy, KOumao He ca 61e3nu 6
Cuna 6ce Oue U He Ca NPUNONCUMY 3a Jpyrcecmeomo

CiieuuTe TBIKYBAHHA KbM ChUIECTBYBAIM CTAHAAPTH Ca nyOIMKYBaHH H Ca 3a/IbJDKUTENHY 32
NpunaraHe 3a CYCTOBOAHHU IEPUOAN 3aMI0UBAIIM ;




CYHUCHIOPT BBJITAPUS AZ
INPUJIOXEHUS KbM ®NMHACOBUA OTUET (ITPOABJIKEHHUE)

2. CaeroBogna nosuruka (Ilpoanirkenne)

2.1. ba3za 3a m3roTBsiHe Ha PUHAHCOBUS OTYET (IPOABJIKEHHUE)

Ycnosun na npuoobueane u anynupane—Hsmenenue na MC®O0 2, HHnawane na 6azama na
axyuu (usdaden npe3 anyapu 2008 2.; 6 cuna 3a z00umnu nepuodu 3anoueamu na unu cned 1
sanyapu 2008 z.). VI3MeHEeHHETO YTOYHSIBa, Ye YCIIOBMS 3a IpUAoOMBaHe Morar Ja 6Bat
CIMHCTBEHO YCJIOBHS 3a TPYIOB CTaX U MOCTHTHATH Pe3yNTaTH. J[pyru XapakTepUCTHKH Ha
nnamaxe Ha 6a3a akUy He ca YCJIOBHS Ha NpuaoGuBade. VI3MeHEHHETO H3SCHSBA, Ye BCHUKY
aHyJIMpaHus, OT CTpaHa Ha APYKECTBOTO MJIH CTPaHUTE, TpAOBa Ja ObAAT OTYMTAHM IO eAUH U
CBINY HAYUH.

MC®O 3, Busnec kombunayuu (usmenen npes anyapu 2008 2.; ¢ cuna 3a 6usnec
KomOunayuu, 3a KOumo 0amama Ha nPUOOGUGAHE e HA UL CAed HAYANomO Ha nvpeunm
200uuier omuemer nepuod, 3anouean na uau caed 1 roau 2009 2.). Usmenennar MC®O 3 me
I03BOJIM Ha IpYXKeCTBaTa a u30epaT Ja OLCHBAT MUHOPUTAPHHUTE YYaCTHs, U3IIOI3BARKH
chmecTBYBamuAT MeTo Ha MC®PO 3 (nponopuroHasieH IsU1 B HETHUTE HIECHTUHUIHPYeMU
aKTHBH Ha NPUIOOHBAHOTO APYIKECTBO) HIIM CIIOPEH CHIMMAT MPHHIKI KATO CYETOBOJHUTE
cragaptu Ha CAIIl (mo cnipaBeanuBsa croitnoct). Mamenenust MCHO 3 IIpEROCTaBs IO~
MOPOOHY MHCTPYKIIMHM 33 IPHIIAraHe METONA Ha TOKYIKATa npu Gusnec komGuHaumu. OTnaja
MSUCKBAHETO /1a CE OLEHABAT N0 CIPaBE/UTHBA CTOMHOCT BCEKH aKTUB U MAcHB IIPH BCEKH €Tl Ha
TIOETaNHO NPUAOOHBaHE 33 LEIUTE Ha U3UHC/IBAHE [OJOXKHTEIHATA penyranus. Bmecto Topa,
[IOJIOXHTEIIHATA PENYTALUA 1IE OB/IC H3YNCIABANA KAaTO PA3/MKaTa KbM JATaTa Ha IpuA00HBaHe
MEXIy ClIpaBenuBaTa CTORHOCT Ha HHBECTHLMATA B JIPYXKCCTBOTO NPEIY MPHA0GHBAHETO Ha
TO3u €Tan, IaTeHaTa CyMa M IpHAOGHTHTE HETHH akTHBH. Pasxonure, cBpp3any ¢
MpUJOOHBAHETO I TPAGBA Aa GBIAT OTPa3ITRAHY OTAEITHO OT GH3HEC KOMGHHALMATE H
CJIENOBATCTHO OTIMTAHY KATO PA3XOH, a HE KATO 9aCT OT IOJIOKHUTENHATA PENYTALHA.
IIprgoSusamoro npyxectro me TpsGea aa [IPU3HAE KbM AaTaTa Ha NPHAOOHBAHE MMACHB 32
YCIOBHO Inamane Ha nokynkara. [[poMennte B cTOAHOCTTa Ha TO3M NacHB Cie JaTaTa Ha
npunobusane me ObAe NPU3HATO B CHOTBETCTBHE ¢ H3MCKBAHMSATA HA IAPYTH NPANOXUMU
MC®O, a e upes kopurupale Ha NONOKHUTENHATA penyTanus. Mamenenuat MCPO 3 srmousa
BCYE B CBOA 0OXBAT GU3HEC KOMOMHAIINY CAMO CHLBMECTHH IPYXeCTBa, KaKTO U GH3HEC
KOMOWHAIMA OCHINECTBEHH €AMHCTBEHO Ha Gasa JOroBop.

MC®O 8, ,,Onepamusnu ceemenmu” (s cuna om 1 anyapu 2009). Tosu cranpapr 3amens MCC
14 1 mpupaBHABa OTYMTAHETO MO CEMMEHTH C M3UCKBAHMATA HA AMepukanckus ctaugapt SFAS
131, ,,OnoBecTsaBanus 32 CETMEHTHTE Ha NIPEANPHATHETO U CBBP3aHa uHpopmauua”, HoBust
CTaH/ApT U3HCKBA ,,yIPABJICHCKH MOJXO0A”, KOHTO M3HCKBA CErMEHTHAaTa HH(opManus 1a Gb1e
TIpe/IcTaBeHa Ha chiaTa 6a3a, KaTO Tasy M3NON3BaHa 3a BbTPEMHOGUPMEHH oT4eTH. To3u
CTaH/apT HE C€ O4aKBa Jia OKaXe BIIMAHHE BBPXY OTUETHTE Ha J{py>KeCTBOTO.

MCC 27, Konconudupanu u unousuoyannu (unancosu omuemu (usmenen npes anyapu 2008
2. 8 cuna 3a 200uminy nepuodu, sanoqeausu na unu cned 1 onu 2009 .). Usmenennat MCC 27
IIi€ H3UCKBa JPYKECTBOTO A2 OTACIH USJIOCTHHS HOXO Ha COOCTBEHHIINTE HA HpMaTa-Maiika OT
TO3X Ha MAJILKHCTBCHUTE aKUHOHEPH AOPH aKo TOBa JOBEAE A0 TOBA, Y€ YYaCTHETO Ha
HEKOHTPOMPAIATE aKIMOHEPH CE OKAXKE OTPULIATENHO CANIO (B MOMEHTA CTAHAAPTA 3UCKBA B
TOBEYETO CIYYaH JONBJIHUTENHATE 3aryOu fa OpAaT pasnpeeicHl MeXAy COBCTBEHHIMTE Ha
¢upmata-Maiika). FismMeHeHHs cTaHaapT yTO4HsBA R
Maifka B TEIMEPHOTO APYKECTBO, KOUTO HE BOAS EyEY HA
KaTO KanuranoBy onepanuu. To# crino Taka ypo&s @ Npy>XecTBO TPAOBa 1a OEHH
nevanbara win 3arybata NpoKR3THYaNma oT 3ark JBLPXY ABUEPHOTO ApyxecTBo. Ha,
AaTaTa, Ha KOATO ObJe 3aryGeH KOHTPOIa, BCS 710 OBIUECPHO ApPYXXCCTBO TPA0B
Za GJie OLIEHEHO 110 CIIPaBe/IMBA CTOMHOCT. | BAPHO C OPUIMiHANA
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CYUCIHIOPT BBJITAPUSA A/l
NPUIOXKEHNWSI KbM ®UHACOBUA OTYET (ITPOABJIKEHHUE)

2. CueroBoana nmosuruka (Ilpoabixenue)

2.1. ba3a 3a n3roTBsiHEe Ha (PMHAHCOBHSA OTUYET (IPOABL/IKEHHUE)

DuHAHCOBU UHCMPYMEHMU C RPAGO HA PBULAHE U 3A0BINHCEHUA, 6BIHUKEAUU NPU
nukeudayua—MCC 32 u MCC 1 H3amenen (6 cuna om 1 auyapu 2009 2.). amedenueTo
M3KCKBA KIIaCUGHUIMPAHETO KAaTO KaNuTal Ha HAKOM (MHAHCOBM MHCTPYMEHTH, KOUTO OTTOBApPAT
Ha ONpefeneHneTo 3a GHUHAHCOB [1aCHB.

KPMC®O 11, MC®PO 2 - I'pyna u cdenku cvc cobemeenu axyuu. KPMCOO 11 npenocrass
YKa3aHus 3a TOBa JaIK CACNIKY C aKUUM, BKIIOYBAINM COOCTBEHH aKIMH MM aKUMK Ha APYTH
WICHOBE Ha I'pynaTa (HalpUMep, ONUMK BbPXY aKIMK Ha GupMara-Maiika), Tpa6Ba aa 6baat
PasriIeXaHu KaTo INIATHMHK Ype3 aKIUM WIK [UIATHMH Ype3 MapUYHU CPEACTBA B OTAEIHUTE
OTYeTH Ha pupMaTa-Malika H IpYy)KeCTBaTa OT FpyIaTa.

KPMC®O 12 ,,Konyecuonnu dozoeopu 3a npedocmasane na ycayzu” (6 cuna 3a 200uwnu
nepuodu 3anousawiu Ha unu cned 1 anyapu 2008). KPMC®O 12 passchssa npuiaraHeto Ha
cemectByBamuTe MCPO 0T onepaTopuTe 10 KOHUECHOHHH JOTOBOPH 3a IPEAOCTABSHE Ha ycIIyru
TIpH OTYUTAHETO HA TEXHUTE NPaBa U 3aAb/DKEHUS N0 KOHIIECHOHHHUTE JIOTOBODH.

KPMC®O 13, ,IIpozpamu 3a noannu knuenmu” (6 cuna om I ronu 2008 2.). KPMC®O 13
pasACH:BA, M€ KOraTo CTOKM M YCJIYTH C€ IIPOAaBaT 3a€QHO C Hel IOOUIPSABAHE Ha NOSITHUTE
KJIHEHTH (HAalPUMED, TOYKY 32 JIOAMHOCT MIM Ge3MNaTHH MPONYKTH), Ta3u TPaH3aKUKA €
MHOTOCNIEMEHTHA CACNIKA ¥ CYMaTa, KOATO Ce MONy4aBa OT KJIHEeHTd, C€ Pasdess My HEHHUTe
KOMIIOHEHTH BB3 OCHOBA HA TEXHHUTE CIPABEJIMBH LICHH.

KPMC®O 14, ,MCC 19 — Ozpanuuenue na akmusume na niaHose ¢ dedpunupanu doxoou,

U3UCKEAHUA 30 MURUMAARYU POHIOBE U MAXHOMO 63aumodericmeue” (6 cuna om 1 AHyapu
2008).

2.2. Onepanmu B 9yKI4 BaJIyTH

(1) @ynxyuonanna eanyma u eanyma na npedcmagsne

Otaensute eneMeHTH Ha QMHAHCOBUTE OTUETH HA Jpy>xecTBOTO Ce OLeHsBAT BbB BalIyTaTa Ha
OCHOBHATA HKOHOMH'IECKaA CpeAa, B KOATO TO U3BbPLIBA AeHHOCTTA CH (“PyHKIMOHATHA Banyrta”).
DUHAHCOBUTE OTUETH Ca MPENCTABEHH B JIeBa, KOATO € ¢ynxunonannara BajyTa U BalyTa Ha
npeacrassHe Ha pyxecTBOTO.

(2) Coenxu u canoa

Cnemxure B WympmecTpaHma Bamyra ce TpaHcGOpPMHpaT BB (YHKUHOH&IHA BalyTa, KaTo ce
npunara ouuuanHus Kypc Ha Bnarapckata Hapomna Bamka 3a cpoTBeTHMs meH. lewanGure u
3aryOnTe OT MPOMsSHA BBB BANYTHHTE KYPCOBE, Bb3HMKHANHM B PE3YNTAT HA pas[UIalaHus mo
CHENKM B MY)XACCTPaHHA BAIyTa, KakTO M OT IPEOLCHKA IO 3aK/IIOVHTENIEH BalyTeH Kypc Ha
JNEHOMHHVPAHNUTE B TyXXNECTPAHHA BANYTa aKTHBH M MACHBH, C€ IPU3HABAT B OTUETA 32 AOXOIUTE.

o PHO C OPUMMHANA,
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CYHUCHOPT BBJTAPUST A/l
IPIJIOXKEHUS KbM ®UHACOBUSA OTUYET (IIPOABJIXKEHHUE)

2. CueroBogna nonuruxka (IIpoan/nkenne)
2.3. ImoTH, MAINHM ¥ ChOPBIKEHHUA

I/IMOTKTC, MAaIIMHHUTE U CBOPBXKCHUSTA Ca IIPCACTABCHHU IT0 NCTOPHYCCKA LICHA, HAMAJICHA C
Ha4v1HucCJjicHaTa OT I'IpPI,HO6I/IBaHCTO UM aMOPTH3allds U €BCHTYAJIHA obe3LeHKa. I/IC'roquecx(aTa
CTOMHOCT BKJIIOUBa pa3xony, KONTO JUPEKTHO C€ OTHACAT KbM l'IpHI[OGPIBaHCTO Ha aKTHBaA.

Ilocnenamute pasxonu ce mpubaBsT KbM GanaHCOBaTa CTOMHOCT Ha aKTHUBA MJIH C€ OTUYMTAT KaTo
OT/EJIEH aKTUB, CaMO KOraTo ce 049aKBa, ue JlpyXecTBOTO Lie MOydH ObACIIH HKOHOMHYECKH
M3TOH CBBP3aHH ¢ ynotpedaTa Ha TO3M aKTHB M KOTaTO OTYETHATA MM CTOMHOCT MOXE 2 OBbJie
MOCTOBEPHO ONpe/esieHa. BCHYKH Apyry pasXonu 3a MOUIPBXKA M PEMOHT CE OTpa3sBaT B 0TYETA
3a JIOXOOMTE B IIEPHOJIa, B KONTO Ca U3BBPIICHH.

3eMsTa He ce aMOpTH3Hpa. AMOpTPI3aIIHﬂTa C€ HAYUCIIABA O JIMHEHHHAA METOX C el pasnpencnaae
Ha pa3JimKaTa MeXIay GanaHcoBaTa CTOMHOCT M OCTaTh4YHATA CTOHHOCT BBPXY NOJIC3HUA XUBOT Ha
AKTHBHTE, KaKTO ClIeaBa:

MamuHy ¥ CHOPBKEHHUS 10-15 ronuun
IIpeBo3nu cpencTsa 7-10 rogunm
ApTOMOOWMIIH 7 roayMHu
Kommotpu 3 roouHu
CronaHcku MHBEHTap 3 roquHu

Ocratpunara CTOMHOCT M HONE3HUS JKMBOT Ha aKTUBHUTE CC IIpepa3riieXXaaT, i ako € HCOGXOI[PIMO,
CC TNIPaBAT CHOTBETHU KOPEKIUY KM BCAKA AaTa Ha H3TOTBAHE Ha (I)PIH&HCOBPIS[ OTYCT.
banancoBara cTofiHOCT Ha akTHBa CC HaMaJIsiBa 10 BB3CTAHOBHMATA MY CTOﬁHOCT, 4KO mbpBaTa €
IIO-roJiaMa,

2.4. Hemarepuaanu aKTABH

(a) Tvpzoscku mapxu u nuyensu

ThprosekuTe Mapku W JIMLEH3UTE CE OTUHTAT MO HCTOPHHECKA LEHA. Teproeckute Mapxu n
JHUNEH3NTE MMAT OrPAHMIEH CPOK Ha II0JI3BaHE M CE NPEACTABAT 10 HCTOPHYECKA LIEHA, HAMAIEHA C
HaYuCIeHaTa aMOpTH3aUMA. AMODPTH3ALMATA C€ HAYHCIABA MO JHHEHHMA METOn ¢ mel
paslpeNe/iiHe Ha pa3iMKara MexAy OanaHcoBara CTOMHOCT M OCTAaTBUHATA CTOMHOCT BBPXY
TIONIE3HUS XKUBOT Ha aKTUBUTE (7 FOXUHH).

(6) Cogpmyep
Henara na npunoGupane Ha codTyepa BKIOUBA pasXOLUTE 38 npuaAoOHUBaHE H BHBEXIAHE B
CKCILIoaTalus. Te3H pasxofu ce aMOpTU3UPAT 3a MONE3HMs XUBOT Ha aKTHBa (OT 3 10 5 FONMHH).

2.5. O0e3nenka Ha akTHBH
VIMoTHTE, MalIMHUTE N CHOPBKEHVSATA U JPYTHUTE HEMOHETapHH aKTHBH, BIJIIOYHUTEIHO

HCMATCPHAIIHHTE aKTHBM, CE IPErJICkKAAT 32 HAJIHYHE Ha OﬁCSHCHKa, KOTaTo Ca HaJHIIEe CLOUTHS
HUI BMa NPOMsIHA B 06CTOHTCJICTBaTa, IIOACKAa3BaIN aJ'IaHCOBaTa CTOMHOCT Ha aKTHBHTE HE €

ANGKOATO HanmancoBaTta CTORHOCT
(zBRCOKaTa OT MPOAAXKHATA CTORHOCT,
> 30 2@ CE ONIPENCIIH CTOHHOCTTA B
43T PaHNIUMHY AUHALY, TeHepHpaly

] e I/
was?H0 C QOPUMHATA /

HamaJleHa ¢ pa3sXoauTe 3a npoaaxoa, K CTOMHD
ynorpeba, akTUBUTE C€ IPYNUpPAT B Hal-Mall
[IAPUYHY OTOLH.




CYUCIIOPT BBJII'APUS A}
IMPWIOXEHUSI KbM ®UHACOBUS OTUYET (IIPOABJIDKEHHUE)

2. CueroBoana noauruka (IIpoawiokenne)

2.6. PunancoBy aKTHBH

JpyxectBOTO KilacuduIMpa GUHAHCOBUTE CH aKTUBH B IPyNa 3a€MH U B3eMaHHA. 3aeMH
B3€MaHHA ca HeJlepMBAaTUBHY (PMHAHCOBH aKTUBH C (PUKCHPAHH WIK ONpENEIeH] IUIAINAHHS, KOUTO
He ce KOTHpAT Ha aKTUBeH na3ap. Te ca BIUIIOUEHH B TEKYIH aKTHBH, C U3KFOYCHHUE Ha TE3M C
Iajex noseye oT 12 Mecena ciiex natara Ha OaaHca, KOUTO ce KiacuUIMpaT KaTo HETEKYIIH.
3aemure ¥ B3eMaHUATa Ha JIpy’KECTBOTO ce BIUTIOYBAT B CYETOBOIHIA OalaHC B KaTeropysTa Ha
»TBPTrOBCKU M IPYTH B3EMaHMs~ M NIapWIHK CPEACTBA M NapudHu exuBaneHTd ([Tpui. 2.7 u 2.8).

2.7. Toproeckm B3eMaHus

ToprosekuTe B3eMaHHs ce IPU3HABAT IHPBOHAYANHO 110 CIPABEUIHBA LIEHA, a BIIOCIEACTBHE 110
aMOPTH3HPaHa CTOMHOCT KaTo Ce U3MO0N3Ba METOAA Ha e(EKTHBHUS JIMXBEH IPOLIEHT, HAMaIeHa ¢
€BEHTYaJIHa IPOBH3H 32 06e3nenxa. [IpoBusus 3a oGe3lenka ce OTYUTA B CiTydalt, Ye ChIIECTBYBA
00eXTHBHO JOKa3aTeNCTBO, Ye JpyxKecTBOTO HAMa Na GBAe B CHCTOSIHUE 1A cu0epe BCHUKH
ABIDKEMY MY CYMH, CBITIACHO ITbPBOHAYAITHUTE YCJIOBHS 10 OTHONICHHE Ha ChOTBETHHUS PasyeT.
3HaquMy GpuHAHCOBH 3aTPYIHEHHS HA 3aBDKEHOTO JIHIE, BEPOSTHOCT 3a OGSBIBAHE B
HECHCTOATENIHOCT U JIMKBUAALMS, PUHAHCOBO NPECTPYKTYPUPAHE MM HEBB3MOXHOCT 34
M3MUIaMaHe Ha Jbira (noseve oT 90 nHu) ce mpHeMaT KaTo MHAMKATOP, Y€ ThPTOBCKOTO B3EMAHE €
oGeaneneHo. CymaTa Ha IPOBU3MSATA € PaBHa Ha pasJIMKaTa MeXIy GalaHcOBaTa CTONHOCT Ha
B3CMAHETO M CeralHaTa CTOHHOCT Ha 0YaKBaHHTE OBACIIM MAPUIHY OTOLWY JYCKOHTHPAHH C
IbPBOHAYANHMAT €EKTUBEH IMXBEH NPOLEHT. BanancoBaTa CTOMHOCT Ha aKTHBA ce HAMANIABA 9pe3
H3I0JI3BAHETO HAa KOPEKTUBHA CMETKa, a CTOMHOCTTA Ha 3ary6aTa ce OTpa3saBa B OTYETA 32 ZOXOIUTE
KaTo ,,pa3xonu 3a npofax6a u MapkeTuHr”. KoraTo ThproBCKO B3eMaHE € HECEGUPAEMO, TO ce
OTHHCBA OT KOPEKTHUBHA CMETKA Ha THProBCkuTe B3eMaHus. [locieBammo Pr3CTaAHOBABAHE Ha
CTOHHOCTTa, KOSTTO € OTIHCAHA, CE OTpa3siBa B HaMaJleHHE Ha ,,pa3XOMIM 32 PONAX6a 1 MapKeTHHT”’
B OTYETA 32 IOXOJNTE.

2.8. [IapHYHH CPEACTEA N NAPUYHM eKBABAJICHTH

[lapraruTe cpeacTa ¥ NAPHYHUTE eKBHBAJIEHTH BIJIIOYBAT napu B Opoit, CpouHH 6aHKOBU
JENO3UTH U CPEJICTBA 110 OAaHKOBH CMETKH.

2.9. CoGerBen kanmTan

O6wxuoBEHHTE aKK ce KIACADHIMPAT KaTo COGCTBEH KallUTall.

IIpsKo CBbp3AHUTE JONBIHUTENHH Pa3XOAH, KOHTO Ca PE3YJITAT OT EMHUTHDAHE HA HOBH aKIHH,
HECBBP3aHM ¢ OM3HECKOMOMHAIMM, Ce OTYUTAT B COGCTBEHHS KAaUTall KaTo HaMaJIeHUE Ha

NOCTBILICHUATA OT EMUCUSITA, Oe3 JaHBIH.

2.10. Tuprosckm 3aan/KeRAs
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CYHUCIIOPT BBJATAPUSA Al
NPUWIOXEHUSI KbM ®UHACOBUA OTUET (ITPOABJIKEHHUE)

2. Cuerosoana nonnruka (Ilpoan.kenne)

2.11. 3aemn

3aeMuTe ce IpU3HABAT ITBPBOHAYAIHO 10 CIIPaBEIJIMBA CTOMHOCT, HaMaJieHa ¢ HallpaBeHUTE
pa3xolu 0 U3BBPIUBAHETO HA TPaH3aKUMATa. B mociaeACTBHE 3a€MHUTE C€ OTIUTAT IO
aMOpTH3MpaHa CTOMHOCT; BCAKA Pa3JIiKa MEXKAY [TOJYIEHUTE NOCTHILIEHHUS (HETUPaHHU C
pa3xoauTe [0 U3BBPIIBAHETO HA TPAH3aKIUHUTE) K CTOMHOCTTA Ha 3a€Ma ce IIPU3HaBa B 0TYETA 32
JOXOAMTE Mpe3 [IEPUOAA Ha 3a€Ma, KaTo ce M3II0JI3Ba MeTO/ia Ha epEeKTHBHATA JINXBA. 3aEMUTE ce
KJI2CU(HUIAPAT KaTo KPaTKOCPOUHHM 3abJDKEHMS, OCBEH aKo JIpy»ecTBOTO UMa 6e3yCcJI0BHO NpaBo
Jla OTCPOYM ypexIaHeTO Ha 3ab/DKEHHUETO 32 NIEPHOJ Hai-Maliko 12 Mecela cien faTaTta Ha
CUETOBOJHUA OanaHc.

2.12. Texymu u oTCpoYeHd JaHbLIM

Texymmusr nansk BEpXy T0X0/a CE U3YUC/IABA Ha 6a3a JaHBYHUTE 3aKOHHU B CHJIA HIIH NPEACTOAIH
Aa BIIA3aT B CHJIa KbM JiaTaTa Ha GallaHca B CTpaHaTa, KbAeTo JpyXecTBoTo QyHKIMOHMpa 1
renepupa obnaraeMu 10xoau. PHKOBOACTBOTO NEPHOAMYHO NIPEOLIEHABA TIO3ULMKTE CH, OTpa3eHH
B IaHbYHHUTE JCK/IAPAllHH, 10 OTHOIIEHUE Ha OGCTOSTENCTBA, B KOUTO NPHIOKUMATA JaHbUHA
HOpMAaTHBHA ypenGa € 00eKT Ha MHTEpHpeTal|s ¥ OTYHTA NPOBH3HH, KBHIETO € HeoOxonumo, 3a
CYMHTE, KOMTO C€ OYaKBa J1a ObIAT JBIHKMMM KATO JaHBLIH.

Otcpovennte nanbuu BLpXy nevanbara ca ONPeEIeHU, KaTO CE MPUIIATA METOABT Ha
3aQb/DKEHUATA, Ha 0a3a Ha BPEMEHHHTE PasNIMKH MPOM3NH3AIM MEXAY AaHbYHUTE OCHOBH Ha
aKTHBHTC ¥ IaCHBHTE M TEXHUTE Ganancosn croinocTy BB GPUHAHCOBUA OTYET, OTCPOUCHHU
JaHbIK 00ave He Ce MPHU3HABAT aKO IPOK3/IM3AT OT IbPBOHAYATHOTO IPU3IHABAHE HA AKTHE HITH
TIACHB B CAE/IKA pa3iauiHa OT Ou3Hec KOMOMHALMS U KOATO Ha J]aTaTa Ha CETKATA He ce OTpassiBa
HHTO Ha CYCTOBOAHATA, HUTO Ha o0naraeMara nevanba uin 3aryba. OTcpodeHnTe JaHbLH CE
OLPEACIAT YpE3 IPUNIATaHETO HA TE3W NAHELTHH CTABKH M HOPMaTHBHA ypeaba, KOUTO ca B CHIa
/I 10 CHUICCTBO BREEICHY B CHIIA KBM JaTaTa ha Gananca i ce 04aksa 4a GbAaT IPHIOKEHH,

KOraro OTCpOYCHHUTE NAHLYHY aKTHBHY WIIN OTCpOYEHUTE JaHbYHU HACHBHU Ce IIPOABAT C 06paTHa
CHIa.

O'rcpoqex-m HRAHBYHE aKTHBH C€ NPHU3HABAT 10 pa3Mepa, 40 KOHTO e BEPOATHO Ja ca Ha NMUIE
obsaraeMu nevandu B 6‘LIICII.I€, KOHTO Jia MO3BONABAT NaHLIHUTE BPEMEHHHUTE Pa3jINKy Ja Obaar
H3II0JI3BAHN.

2.13. loxoan Ha HaeTH auna

ﬂp}’)I(eCTBOTO HavHcCJlIABa [IPpOBU3HH 34 OﬁCSMETeHHﬂTa 332 HCH3ITOJI3BAH OTIYCK, KOMTO ca
ABIDKHMH TPU NIpeKpaTsaBane Ha TPYAOBO NPABOOTHOLWICHHE,

Io miHns Ha nnan 3a nedunupann BrOCKM JIPYKECTBOTO BHACS BHOCKH B ObPAEBHO YIpaBsiBaHy
[IEHCHOHHH ¥ COLMATHOOCHTYPUTEIIHH ILIAHOBE CBINACHO M3UCKBAHATA OT HOPMATHBHATA ypexta
3aIb/DKUTENHA ik 406poBoina 6asa. Cliell KaTo BHOCKHTE BEANBXK €A M3ILIATEHH, Jpy*XecTBOTO
HsMa NIOBEYe 3aNB/DKEHHS 3a IIallaHe. BHOCKUTe eoApA3uaBar Karo pasxoji 3a MepcoHaa KoraTo
CTAaHAT ABJIDKUMH. Hpe,urma'renn're BHOCKH C¢ II

e ObAaT NPUCIaAHATH OT OBICIH nnamaﬂﬂ’sfi‘.g BBL3CTAHOP
S / Codhun
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CYHUCIIOPT BBJITAPMSA AX
NMPUJIOXKXEHUA KbM ®UHACOBUSA OTYET (ITPOABJIYKEHHUE)

2. CueroBogna noantuka (Ilpoan/okenne)
2.14. IlpoBu3un

IIpoBu3uy 3a BB3CTAaHOBSBAHE Ha OKOJIHATA CPEAa, Pa3XOH 3a IPECTPYKTYPUPAHE ¥ NPABHHU
MCKOBE Ce IPU3HABAT, KOTaTO Bb3HUKHE HACTOSMIO ChAeOHO, KOHCTPYKTHUBHO WJI HOPMAaTHBHO
3amb/DKeHMe 32 JIpy)KeCTBOTO, B pe3y/iTaT Ha MUHAIN CHOUTHS; KOTaTo ce OYaKBa Ja Bh3HMKHAT
M3XOIAIIM MapUYHM NOTOLM 32 IOTacsiBaHe Ha 3ab/DKEHUETO ¥ KOraTo MOXeE JOCTAThYHO TOYHO
JAla ce ompesieNy CyMaTa Ha CaMOTO 3aib/DkeHue. IIposusnu 3a Gbaemu 3ary6u ot AeHHOCTTA He ce
NpHU3HaBar.

KoraTo uma Hsakonxo nogo6Hu 3aABJDKEHNS, BEPOATHOCTTA Ja Bh3HHKHAT U3XOISAIIH TIIapAvIHHA
NIOTOIK 3a TAXHOTO IoracsiBale ce OLiEHABa KaTo ce B3eMa NpSABUA LICJINS KJac OT 3aAb/DKEHUS,
HpOBPBPIﬂ CC nIpr3HaBa JOPH U B CIYYHUTE, B KOUTO BEPOATHOCTTA Ja BL3HUKHE U3XOAAI] Nnapu4cH
IIOTOK 32 NaJACHO 3abJDKECHHUE B KJlaca € MaJika.

IpoBusuuTe ce ompenensaT Ho ceramHaTa CTORHOCT Ha OYaKBAHUTE pasxonM 3a ypexxaaHe Ha
3a[bIDKEHMETO, KaTO C€ U3IOJI3Ba CTaBKa IIPe/i JaHBYHO O6JNaraHe, KOSATO OTpa3siBa OLEHKATa Ha
TCKYIMOTO ChCTOAHNUE Ha I123apa Ha CTOMHOCTTA Ha TAPUTE BbB BPEMETO U CIICHH(pIIHHUTE 3a
32/(BDKEHAETO PHCKOBE. Y BENMYEHUETO HA IPOBU3KATA B PE3YJITAT Ha BPEMETO Ce MPHU3HABA KaTO
pa3xon 3a Jnxsa,

KoM 31 nexemspu 2007 r. JJpyKecTBOTO HAMa HAYHCICHH OPOBHAUH.
2.15. [Ipn3nagane Ha npaxoanTe

Ilpaxonure BKMOYBaT cIparemMMBaTa NeHa Ha NOJTyI€HOTO MM NOMJIEKAMO Ha [10J1yYaBaHe
IUIAMAHE WM BbIHArPAXKACHHUE 38 IPOAGAEHHTE CTOKH H YCIIYTH, IPH HOPMAITHO MPOTHYaHE Ha
AerHocTTa HA JpyxecTBoTO. [IPHXOAHUTE Ca IOCOYEHH HETHO OT JaHBUM BLPXY nobaBeHarta
CTOHHOCT, BbPHATH CTOKH M IIPEJIOCTABEHH OTCTHITKH.

Tpuxoaute oT npofax6u na yenyru ce npu3nasar nepHona, B KOATO YCIyruTe ca OKaszaHw.

IlpuxonuTe OT MIMXBHU ce npu3HaBaT TPONOPLIMOHATHO Ha BPEMETO, KaTO Ce M3MOJ3Ba METOA Ha
edbexTHBHATA THXBa.

2.16. JInznnrosu gorosopn

JIpyecTBOTO HaeMa OIpeMeNeH: MMOTH, MAIIKMHA 1 CHOPBKEHNS, JIM3NHIBT HA IMOTH, MAIUKHH H
CHOPBXKEHHA Ce KNacu(puIupa Karo GUHAHCOB IM3UHT, KOTaTO Jlpy>ecTBOTO mpuTexasa 10
SHAaTUTEITHA CTENCH BCHIKH PHCKOBE H U3TONH OT COGCTBEHOCTTA BbPXY aKTHBHTE. DHHAHCOBHTE
JM3HHIH CE NPH3HABAT B HAYAJIOTO HA ﬂH3HHEQBH3ﬂﬁQE§

CIIpaBe//IMBa LIEHA HA HACTHUA aKTHB H HaCTHuniia-e TN
IUTAIIAHMS.

Nt
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CYHUCIHIOPT BbhJTAPUA AQl
NPWIOXKEHUS KbM ®UHACOBUS OTYET (TPOXBJXKEHHE)

2. CueroBoana nonuruka (IIpoaninkenne)
2.16. JIm3unrosu J0orosopu (NpoaAbJKEHME)

JIn3uHrOBHUTE IIAIAHUS Ce pasnpenceniaT MEXIay (bHHaHCOBPIﬂ pa3xon 1 HAaMAICHHUETO Ha
HEeIUIaTeHOTO 3axbbkeHue, PUHAHCOBUAT pa3xoj ce pasnpeaeiisi 1o MEpuo/iy Ipe3 Cpoka Ha
JIN3HHTOBHSI OTI'OBOP, TaKa 49€ Aa CC ITOJYYH NOCTOAHEH NEPHOANYUCH JINXBCH IIPOLCHT 11O
OCTaThYHOTO CAJLIO HAa 3aABIKEHHUETO 3a BCEKH IICPHOI. WmMoTtuTe, MalinHUTE U CBOPBXKCHHUATA,
ﬂpHIlOﬁHTPI IIPHA YCJIOBHSITA Ha CbPIHaHCOB JIN3UHT, ¢€ aMOPTH3HPAT 3a CPOKa Ha IIOJIE3HUSA UM
XHUBOT.

2.17. Pasnpenesienne Ha ANBUACHTH

Pasnpenenenne'ro Ha TABUJCHTHU Ha aKIHOHCPUTE HA I[p}’)KGCTBOTO C€ NIpU3HaBa KaTo 3aAb/DKCHUEC
BbB (bHHaHCOBPITC OTYCTH B I€pHoOaa, B KONTO AMBUACHTHUTE Cca ono6pe1m OT aKIINOHCPHTE.

3. YnpaBienne Ha puHAHCOBHA PHCK
3.1. ®axropn HA PUHAHCOBHS PHCK

OcnmecTssBaiiky nefiHOCTTA CH, JIPYXKECTBOTO € H3I0XKEHO HA Pa3pUUHH BUIOBE (PHHAHCOR PHCK:
BJIyTe€H PUCK, PACK OT IPOMEHHM B NIapHYHAUTE NOTOLH H CNPABCIUTHBHUTE CTORHOCTH B pe3ynTaT Ha
NpOMSAHA HA JIMXBEHUTE HUBA, KPEAUTEH PUCK M IMKBUAEH puck. IIporpamara Ha JpyxecTBoTO 32
IIOCTHO YNIPABJICHUE HAa PHCKa € ChCPENOTOYEHa BhPXY HENPEABUAMMOCTTA Ha (PUHAHCOBUTE
na3apy 1 AMa 3a 1(eJ1 JIa HaMQJIK €BEHTYAIHUTE HeOIaronpusTHU ehexTr BBpXy (PHUHAHCOBUS
pesynrat Ha JIpy)xecTBOTO. JIpyXKECTBOTO He M3MO/3Ba AEPUBATHBHY (DHAHCOBM MHCTPYMEHTH, 3a
Jla XeJKMPa ONpeAcneHN PHCKOBHA eKCTIOZHIUM.

(i) Banymen pucx

B nefinocTra cu JIpyXeCTROTO M3MO3Ba OCHOBHO ABe BanyTH — EBPO u Brnrapcku nes. Toil kato
Boarapckusr ne e guxcupan ksM EBPO-To, JIpyXecTBOTO HE € H30KEHO Ha 3HAUNTEICH
BAJIyTeH PHCK.

(i) Puck om npomenu 6 napuvnume nOmMOWU U CRPAGEONUGUME CMOUHOCMY & pe3yimam Ha
HNPOMAHA HA TUX6EHUME HUEA

Tsit xato JpyixecTBOTO HMa 3HAYMTE/HH JIAXBOHOCHH aKTUBH, IIPHXOIATE My H ONEPaTHBHHTE
NapHIHA MOTOLM Ca JIO roJisIMa CTeNeH He3aBHCHMH OT IIPOMEHUTE Ha Na3apHUTe JINXBEHH HHUBA.

3aemu. [TonmydeHuTe 3aeMu ¢ NPOMEHIIUB JINXBEH
OT IIPOMEHH Ha ObJICIMTE NapUYHH OTOLH, & 38 pup
PHCK OT IIPOMSIHa Ha CIIpaBeINBaTa CTORHOCT. (r o

IIPpOMCHIIMB JINXBEH IIPOLEHT Ca ACHOMHUHHPaHU § €8,
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CYHUCHIOPT BBJITAPUSA AA
NPIJIOKEHUA KbM ®UHACOBHUSA OTUET (IMPOABLJIKEHHUE)

3. YnpaBienue Ha GpHHAHCOBUS PUCK (NPOXBbIKEHUE)

3.1. daxropn Ha puHAHCOBHSA PHCK (IPOAb/IKEHHIE)

: JpyecTBOTO aHaIM3MpPa JIMXBEHATA CH PUCKOBa EKCIIO3UIMS Ha AUHaMUYHa 6a3a. Pasrnenany ca
i Pa3/MYHK CLIEHAPHH, B3UMaKKy B NpeABHA peuHAHCHPaHe, IOJHOBSBaHE Ha CHINECTBYBAIIY
IIO3MIMH, AITEPHATUBHO QUHAHCHpPAHe U XeJKupaHe. ba3upaliku ce Ha Te3u CueHapuy,
JApyeCTBOTO U34KCIIsiBa BISHUETO Ha ONpeleiieHa IPOMIHA B HUBOTO Ha JIMXBEHUS POLEHT
BBpXY Nevanbara u 3ary6ata. CueHapuuTe ce NpaBsAT CaMO 3a ITACHBH, KOUTO MPEACTABAT
OCHOBHHTE JINXBOHOCHH TTO3HIIMH.

Ha 6a3a n3BspuieHuTe CHMYalliy, BIMSAHUETO BHPXY Nevanbata CIed NaHbUY Ha IPOMSHA OT
0.1% Ha muxBeHuTE HUBA 1€ JOBEJE O MAKCHUMAIHO yBenudeHue ot 6.5 xm. nepa (2006 r.; 0
, JIeBa) WM CBOTBETHO, HAMAJIEHHE OT OT 6.5 xu1. sea (2006 r.: 0 neBa). CuMynanus e NpaBeHa Ha
TpUMecedHa Ga3a, 32 1a MOTBBP/IM, 9¢ MaKCHMAJIHATa HOTCHUHAIHA 3ary6a ¢ B ONpedeNeHATE OT
PBKOBOJICTBOTO IPAHMUIIH.

\ (iii) Kpeoumen puck

3 Kpeaurenust puck npousinsa OT Napy K NaPUYHU €KBUBATEHTH, ASIIO3ATH B GAHKH, CHINO KAKTO U
OT KPeAUTHY EKCIIO3UIMY Ha KIIMEHTH, BKIIFOYNUTENTHO HEM3ILUIATEHH B3EMAHUA U JOTOBOPEHH

§ CTOMAHCKM onepauuy. 3a 6aHKH ce IpueMaT caMo He3aBHCHMO OLEHEHM JIMLA C MUHAMAJICH
pefiTHHr ,A”. 3a KIIMEHTH, OLEHKA Ha PUCKa [PELieHsBa KPeJUTHATA HAJIeXTHOCT Ha KIIMEHTa,
B3UMa¥iKy B IpeJBHA (UHAHCOBATA MY TO3HLIASA, MHHAJI OIUT ¥ APYTH dakTopy. ONpenensT ce
MHIMBANYaTHH IPAHAIM HAa PUCKA U KPEAUTHY TUMHTH. CTENeHTa Ha JOCTUTaHEe Ha KPEeAUTHHUS
JIHMHUT M CI1a3BaHETO Ha JOrOBOPEHUTE CPOKOBE Ha IUIAINaHe Ce HaOoAaBaT NOCTOMHHO.

(iv) Jluxeuden puck

i IpennasnueoTo ynpapneHHe HA TMKBHHKSA PUCK IPEONara HOJAABPKaHE Ha NOCTATHYHO

¥ KOJIeCTBO [IApUIHM CPEACTBA H JIMKBHAHM LEHHM KHIKA, KAKTO M HATMYHETO Ha (QUHAHCHpaHe
upe3 NOrOBOPEHN KPEAUTHY JIMHUH. PEKOBOACTBOTO HA6IIONABa [IPOTHO3MTE 38 JIMKBUIHUTE
pesepBH Ha JIpyecTBOTO (BKIIIOYBAINY HEYCBOCHY KPEAUTHY JINHHY U Hapy U NapH4IHH
CKBHBAICHTH) Ha 6a3a Ha OYaKBaHH NapHYHH ITOTOLH.

3.2 Yupap/enue Ha KaNUTAJIOBUS PHCK

Lenute Ha JlpyKecTBOTO Npy ynpaB/icHHE Ha KANMTAIA ¢4 A3 3AIUTAT CIOCOGHOCTTA HA

i ApyKecTBOTO a MPOAB/IKM KaTo AeHCTBAINO NpeNpHaTHE ¢ Lel Aa OCHI'YpH BB3BpBIIAEMOCT 32
aKIMOHEPHTE N MOANBPIKaHe Ha ONITHMAJIHA KallUTaJIOBa CTPYKTYpa, 3a Aa ce HaMalH IIeHaTa Ha
Kanurana.

PYX ECTBOTO MOJKE 1a KOPHIHpa cymata
AImPRgPHTE, 1a EMUTHPA HOBU aKUMH WK Ja

Jpy>XecTBOTO NPHIUTIOYN IIbPBATA FOAMHA t
KamuTai, HO PbKOBOICTBOTO € YBEPEHO,
dbuHAHCOBM rOMHH.

C OTpHIaTesieH coGCTBEH |
"B CIIEiBaIUTeE JIBE |
APHO C OPUTAHANIA




CYUCIIOPT BBJITAPUS A/l
INPUJIOXKEHUS KbM ®NHACOBUA OTUET (ITPOABJKEHHUE)

’ ; 4. 3HaYNMH CYEeTOBOIHH ﬂpﬂﬁﬂﬂliﬂTeJ’lHﬂ ONCHKH H NPENCHKH

AN [TpubnusuTeHUTE ONEHKM M IPENEHKHM ca 6a3MpaHy Ha HATPyIaH ONMT M ApYru (axropw,
; BKJIIOUMTENIHO OYaKBaHUs 32 ObAemM ChOUTHUS IPH HAIMYHUTE 00CTOATENCTBA. JIOCTOBEpHOCTTa Ha
NpUOIM3NTETHATE OLCHKY M MIPENEHKH Ce MIpepasrie)xaa peJOBHO.

L[py)xcecnao*ro H3BBPIIBa HpPI6JIH3PITCJ'IHPI OLCHKH U NPENCHKH 3a HEJIUTE HA CYCTOBOAHOTO
OTYIHATAaHC K ONOBECTABAHE, KOUTO MOTAT Jia C€ pa3jiyaBatr OT (baKTPI"ICCKHTC pe3ynraTu.
3HavuAMHUTE CY€TOBOAHH l'IpPI6J'IPI3PITeJ'IHPI OICHKH, IIPH KOUTO UMa 3HAYUTEJICH PUCK OT
nmocjeasama ChbUIeCTBEHA KOPEKIHMS Ha GaylaHCOBHTE CTOMHOCTH Ha aKTUBHUTE U ITaCHBHTE MIpe3
cicaBalnara (l)HHaHCOBa roauHa, ca OonyvcaHu Nno-A0ay:

(a) Hmomu, mawunu u cvopvicenus

i HmoTuTe, MamMHUTE M CHOPEIKEHMSATA Ce 3aIPUXOXK/ABAT 110 IIeHa Ha npuaoGuBane. PasxoxsT 3a

4 aMOpTH3allKsA Ce U3YUCIIIBA Ha 6a3a Ha IpeArnonaraeMus I0JI€3€H XKHUBOT Ha aKTUBHTE.

BanaHcoBaTa cTOMHOCT Ha aKTHBUTE Ce Ipepasriiex/ia 3a o6e3leHKa Torapa, KoraTo ChOHTHI WK

3 IIpOMeHH B 0GCTOATENICTBATA HHARKHPAT, Ye GalaHCcoBaTa CTOMHOCT 6 Mora a 65e Mo-HUCKa

OT Bh3CTaHOBUMATA. OBE31ICHKATA Ce HITNCABA Ha Ga3a ovaKkBaHu GbAEIIN NAPHYHU OTOLH,
BIUOYBAIIY: OBACIUM Na3aPHH LUEHH M GbJeL NasapeH 1. [IPOMEHUTE B Te3n (haKTOpH 3aBUCST
OT Pe/IMLA YCIOBHS, BKITIOYHTEIHO HECUIYPHOCTTA Ha GBeIuTe ChOUTHS, U B Pe3y/TaT
CHETOBOLHHMTE OLCHKH MOIaT Ja C€ IPOMEHAT OT €AHH OTYETEH IIEPHOJ A0 ApyT. AKo Gsxa
M3IONBBAHM [PYTH OLICHKH, T¢ OMXa MO 12 NOBNUSIAT Ha 6aNaHCcOBaTa CTOMHOCT Ha aKTHBMTE.
Crmo Taxa, axo B GbeLIe ce NPUIAraT APYTH NPEANONOKEHHS H OLEHKH, Te GUXa HMATH edexT
BBPXY ObA€LUTE ONEPATHBHY PE3YIITATH.

(6) Janvyu evpxy 0oxedume

Ipn onpenenste Ha TEKYIATE U OTCPOYEHHTE JAHBLH BBPXY JOXOIUTE, Jipy*ecTBOTO
HHTEPIPETHPA JaHBIHOTO 3aKOHOAATENICTBO, 8 ChIIO TaKa IPaBy NPEANOJIOKEHH 110 OTHOLICHUE
Ha 0OpaTHOTO NMpPOABIEHHE HA OTCPOUSHUTE NAHLUHY AKTUBH M MIacHBH. AKO HHTEPNPETHPAHETO
WM IPCANOJIONEHUATA C€ PA3/IMYABAT OT TE3U Ha IaHbYHATA AMHHHCTPAIIMS UITH 2KO NEPUOTET
Ha 00paTHO NPOSBIICHHE HE € ONIPEAENEH TOYHO, JAHbYHHTE BPEMEHHH pa3auku 6uxa Moriu aa
HapacHAT WIH J1a HaAMAJIEAT Npe3 OBACIY OTUETHY NEPUONIH.

5" HO C QPUMMHARA,
W TR~
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CYUCIIOPT BBJII'APUSA AX
IPHUJIOKEHMSA KbM ®UHACOBUS OTYET (ITIPOABJIKEHUE)

(B‘bB BCHUYKY IIPHIJIOKEHHS CYMHUTC Ca HOCOYCHH B XUJI. JICBA, aKO HC € YIIOMCHATO Ilpyl"O)

I/IMOTH, MAaIMMHA U ChbOPBLIKCHUSA

KoM 1 anyapu 2006 r.
OTt4eTHa CTOMHOCT
Hatpynana amoptusanus
Banancosa croiinoct

2006 r.

banancosa crofiHocT B HayanoTo
Ha IepHofa

Ipuno6uru (Tlponanenn)
Hauncnena amoptusanus

banancosa croiinocT B Kpas na
nepuoaa

KM 31 pexemspn 2006 r.
OTtueTHa cTOHHOCT
Hatpynana amoprusarus
banancosa croifHocT

2007 r.

banaHcoBa cTolfHOCT B HauanoTo
Ha neprona

Ipunodurtu (Ilpopanenn)
Hauucnena amoprusanus

basiancoBa cToifHOCT B Kpasi Ha
nepuroaa

Kum 31 nexemspn 2007 r.
OryeTHa cTolHOCT
Harpynana amoprrsanns
Banancosa croiinocr

Haszemua Od¢mnc O6mo
TeXHHKA o03aBexKIaHe,
KOMIIOTHPHA U
Apyra TeXHUKa
4,986 69 5,055
(159) (7 (166)
4,827 62 4,889
4,986 69 5,055
(159) (7) (166)
4,827 62 4,889




CYHUCIIOPT BBJITAPHUSA A
MPUWIOXEHUSI KbM ®UHACOBUA OTUYET (ITPOABJIKEHHUE)

(BBB BCUUKH NIPUJIOXKEHMSI CYMUTE €a IIOCOYEHH B XHII. JIEBA, aKO HE € YIIOMEHATO Jpyro)

S Hmorn, MamuHy ¥ CHOPHXKEHU (IPOALJIKEHNE)

B HazemHaTa TeXHHKa ca BKIIOYEHHM CJIEJIHUTE CyMHu, 110 KOUTO ﬂp)’)KCCTBOTO €
JIU3HHTOIIONYYAaTE 110 AOT'OBOPH 3a (i)IfIHaHCOB JIA3VIHT .

2007 2006
OT4eTHA CTORHOCT — NPU3HAT (PUHAHCOB JTM3HHT 4,980 -
Hartpynana amopruzanus (158) -
Bayancosa croiiHOCT 4,822 -

6 Hemarepuanum akTuBu
JInuensu n codryep
KoM 1 simyapn 2006 r.
OruetHa cToiiHOCT -
Harpynana amopruzauus -

Banancosa croiinocr -

2006 r.

Baylancopa cTOMHOCT B Ha4aJI0TO Ha NEPHOA -
[punoburu 14
Hauucnena amoprusauus -

Bbanancora croiinoct B Xpas na neproga 14

Kbm 31 nexemspu 2006 r.
OT4eTHA CTOMHOCT 14
Harpynana amoprusauus -

BanancoBa croiinoer 14

2007 r.

BajiaHcoBa CTOMHOCT B HAYaNOTO Ha NIEpHOIA
IMpugoGuru

Hauncnena amoprasanus

Banancona croiiHocT B Kpast Ha nepuoxa

KsMm 31 nexemepn 2007 r.
OT4erHa cTORHOCT
Hatpynana amopTusanus
Banancora croifHocr

14

(1)

14

15
M

14

| &7:PHO C OPUIMHARNS, E
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CYUCIHIOPT BBJI'APUSA A§
NPUJOXEHUSI KbM ®UHACOBHSA OTYET (ITPOABJIZKEHHUE)

(BBB BCHYKH NPUJIOKEHHUS CYMHTE Ca [IOCOUEHH B XHIL. JICBA, aKO HE € YIIOMEHATO JPYyro)

7 IlapnyHm cpeicTBa M NAPUYHH €KBHBAJCHTH

3a nenurte Ha OTYETA 32 NapUYHUTE NOTOUH, NAPUYHUTE CPEACTBA U CKBHBAJICHTY KBM Kpad Ha
roguHaTta CbAbpIKaT:

2007 2006
KpaTtkocpouHu 6aHKOBM AENO3UTH 500 -
HanuaHocTr 1o pasniamaTesHl CMETKH 589 14
IMapu B 6poit 4 -
1,093 14

KbMm 31 nexemppu 2007 r. J[pyxecTBOTO MMa eJHOMECEYEH JAENO3NUT B pasMep Ha 100,000
neBa Ipu roauinHa juxea 4.00% u TpuMeceueH neno3ut B pasmep Ha 400,000 nesa npu
ropuinHa yiuxsa 4.25%. Y apara genosuta ca otkputd B CXK Excnpec6anx — Codus.

8 Troproscku B3emanus

2007 2006

ITpocpouenn (mo 30 auwm) 135
Nemxumu no 30 nuu 251 -
HAsmxumu 1o 60 1an 125 -
511 -

9 JIpyru B3eMaHH# U Pa3scCPOUEHH PA3X0AH
: 2007 2006
JC 3a Bp3cTaHOBABaHE 74 -
Pascpouenu pasxonu 71 -
Hpyra B3emManus Lo 15 -
/{’/ 160 i
10 OcnoBen kanuTagn e
Bpoii aknnn OcnoBen kanaTan
: / B xuJ. JB.
| BSPHO

KsMm 1 stmyapu 2006 r. ﬁ‘m ¢ OPMFMHXI ’A{{ - -
KoM 31 aekemspu 2006 r. 100 50
KoM 31 gexemspu 2007 r. 100 50
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CYHCIIOPT BBJITAPUS ALl
IPWIOXEHHUSA KbM ®MHACOBUA OTUET (ITPOABJIXKEHUE)

(BBB BCUYKH NPUJIOXKEHUS CYMHUTE Ca [IOCOUEHH B XHII. JIEBA, aKO HE € YIIOMEHATO JPYro)
10 OcnoBen xanuTaa (NPOABL/DKEHHE)

O6mmst 6poit perucTpupany OGUKHOBEHH aKUWH Bb3iu3a Ha 100 (2006 r.: 100) ¢ HomunanHa
croitoct 500 nB. Ha axims (2006 r.: 500 1B. Ha akums). BcHYKY U3Ma/ICHN aKIKY ca M3LSUIO
IUIaTeH! ¥ OCUTYPABAT €IHAKBY IIpaBa Ha MPUTEXXATEIIUTE CH.

11 Orcpoyenn AaHLYHU AKTUBHU W NACHBH

OTcpoqunTe JaHBYHH aKTHUBH U IIACHUBHU CE KOMIIEHCHPAT, KOTaTO ChIIECTBYBA IOPUANIECKO
IIpaBO 32 KOMIICHCHUPAHE Ha KpaTKOCpOYHHNTE JAHBYHU aKTUBH Cpeily KpaTKOCPpOYHHTE
AaHBYHH ITACHBH M KOraTO JaHBLUYHHTE BPCMCHHH Pa3jiiKH CE€ OTHACAT 3a €4Ha H ChIa
Janp9Ha aAMUHHCTpALU. Crennnte CYMH ca nnocoueHu B baytanca:

2007 2006
OTcpoveHu JanbYHM AKTHBH
Orcpoyenn naHBYHM aKTHBH 33 BB3CTAHOBSBAHE CJIEH [IOBEYE - -
| ot 12 mecena
| OTcpouenn JaHBYHHU aKTHBH 33 Bb3CTAHOBSBAHE B paMKuTe Ha 119 -
! 12 mecena
) 119 -
| JIBImXennaTa B CMETKATA 32 JAHEYHY BpeMeHHH paznnku, ca 2007 2006
KaKTO CJICABA;
B Havya10TO Ha roAMHaTa - -
Pa3xonu ® oTeTa 32 oxomuTe 119 -
B xpas Ha roannara 119 -

OTCpoyeHy RaHLYHA aKTHBH OT NAHLYHY 3aTy6H M HAMATIAEMY NaHDUHH BPEeMEHHH Pa3JIuKy
32 NPEHACAHE CC NPU3HABAT JI0 Pa3MEpa Ha BEPOATHUTE ObJeLin 061araeMu neuantu, KOuTo
A2 [IO3BOJAT TAXHOTO OnoI30TBOpsiBane. [Ipes 2006r. He € npu3HAT OTCpPOYEH JaHbYEH AKTHB
B pa3Mep Ha 4 XII. JieBa BHPXY IPEHOCHMH NaHBYHH 3ary6u oT 26 XWL. eBa 1opaau
HECHT'YPHOCTTa 32 TAXHOTO OOpaTHO NposBNEHHE B 0603puMo 6baeme. Cren YCIEIMHOTO
CTapTpane Ha aeiHocTTa npes 2007 r. ppKOBOJCTBOTO € YBEPEHO BB Bh3CTAHOBAMOCTTA Ha
3ary0uTe ¥ OTCPOYEHHMST NAHBIEH aKTHB, NPOM3THYALL OT TAX, € [IPU3HAT.

CpoksT 32 ipeHacsiHe Ha JaHbYHUTE 3aryGH M BpEMEHHUTE Pa3JIMKM € KaKTO Cle/[Ba;
2007 2006

Kpaen cpok 3a Bp3cTanoBsBane LU
Q) 2
&
2011 i3 Z 26 26

2012 : —= =/ 1,358 ]
Lo ouia Q

BpeMeHHU pasiinKy, HEOrPaHMYCHH 10 BpeME - n\ \J (195) -

A 1,189 26

JlAHBUHHTE BIACTH MOTAT MO BCSKO BpEME /1a IIPOBEPAT OTYETHTE PETUCTPUTE B PAMKMTE Ha
MNETTE NOCNECAOBATEJIHHU I OAHHH, CYUTAHO OT 1 AHYyapHu Ha rOAWHAaTa, cleaBalna roavHara,
IIPE3 KOATO € CJICABAJIO A CE IIJIaTH AAHBYHOTO 3aABJIXKCHHE, B Ja HAJTOXAT HAOIN'BJIHUTCIIHU
JaHBYHU 3adBJIXKCHHUS UIH I‘J]O6PI. Ha PBKOBOACTBOTO HE Ca N3BECTHI TE <




CYHUCIIOPT BBJATAPUSA AL
IPUIOXEHUA KbM ®UHACOBUSA OTYET (ITPOABJIXKEHHUE)

(BBB BCHYKH IIPUIIOKEHHUs CYMHETE Ca IOCOYCHH B XMIL. JIEBA, aKO HE € YIIOMEHATO JPYTO)

12 3aemn
2007 2006
JAbarocpoyunn 3aemn
3axbxeHus o GUHAHCOB JIM3UHT — 0T | 10 3 roguHu 1,219 -
3axbiokeHus 1o GUHAHCOB JIM3UHT — OT 3 A0 5 FOAMHM 1,357 -
3anbioKeHHs 10 (GUMHAHCOB JIM3UHT — HAj 5 FOXUHHA 1,202 -
3,778 -
Kparxocpeunn 3aemn
3anbmxenus no GUHAHCOB JIM3MHT — 10 12 Mecella 549
Kpatkocpounu 3aemu oT cBbp3anu iuna (ITpui. 20) 2,934 -
JInXBM 10 KPaTKOCPOYHH 3aeMH OT cBbp3anu juna (TIpu. 20) 40 -
3,523 -
0O6mo 3aemn 7,301 -

3ano4BaHeTo Ha IciHOCTTA Ha Jlpy*xecTBOTO ce hHHAHCHpPA IOCPEACTBOM KPaTKOCPOYHH
3aeMU OT pupmara-maiika Swissport International AG. Kvm 31 aexemspu 2007 r. ca
nogy4eHd 3aeMu Ha CToHHOCT 1.5 MuH. EBpo nipu roaymsa nuxsa 3-m. LIBOR + 1.45%.
3aeMuTe Dafe)XUpPaT KaKTo CJICABA:

- EUR 140,000 - nanex Ha 4 mait 2008 r.

- EUR 190,000 - mangex na 3 aBryct 2008 r.

- EUR 230,000 - nagex na 29 rounu 2008 .

- EUR 940,000 - nanex Ha 25 centemMspu 2008 r.

B Hauanoro Ha 2008 r. mafexwT Ha 3aemuTe € YABKEH ¢ 12 Mecena.

Banancosara n cnpaBeqINBaTa CTOHMHOCT Ha ABJITOCPOYHUTE 3aCMHU € KaKTO CJieBa.;

CTOHHOCT CTOHHOCT

banancoBa CnpagseanuBa

2007 2006 2007 2006

3ansinKeHus 1o GUHAHCOB JU3MHT — oT 1 110 3 roa. 1,219 - 1,219 -

3aabmKeHns Mo GUHAHCOB JIU3MAHT — OT 3 110 5 rox. 1,357 1,357

3ansmxeHus o GUHAHCOB JIM3HMHT — HAZ 5 TOx. 1,202 - 1,202 -
3,778 - 3,778 -

3a nesnuTe Ha NPEICTABAHETO CHPaBe/IMBATa CTOMHOCT Ha (PHHAHCOBHTE 3abIDKEHHS €
Ofpe/ieNieHa KaTo GbACIIMTE NAPHYHU NOTOLY.CA IHCKOHTHPAHH € JIMXBEH NPOIEHT, KOUTO
JlpyxecTBOTO NpHiiara 3a nogoGHN GupgeoH Meﬂm. To3n uXBeH npoueHT ce

Banaucosara cTo#HOCT Ha KpaTKOCPQ

‘, TENHO PABHA HA TEXHUTE
CIIPaBEIMBY CTOHHOCTH. W ‘

i BAPHO C OPUIMMHANA




CYUCIIOPT BBJITAPUSA A
IMPUJIOXKEHNSI KbM ®PUHACOBUA OTUYET (TPOABJIDKEHHUE)

(B’BB BCHUYKH IIPHJIOXKCHUSI CYMHTE Ca IIOCOYCHHU B XHUIJI. JICBA, aKO HE € YIIOMCHATO IIpyl"O)

12 3aemn (mpoab/ixeHne)

HpyxecTBOTO pasnonara ¢ oBbpApadT ¥ KPeUTHA JIMHHAS 32 U31aBaHe Ha GAHKOBH rapaHIuy
Ha o6wa croinocT 350,000 eBpo, ot kouTo 10 xm. eBpo (2006:0) ca 0nON30TBOPERH NMOX
dopmara Ha GaHKOBU rapaHLyIH.

3 3afbIDKeHUSTA 110 GMHAHCOB JIM3MHT ca eeKTUBHO 06e3MeYeHH KaTo COGCTBEHOCT BBpPXY
1 HaeTaTa Belll OCTaBa Ha JIM3UHIOJIaTeIsl 32 CPOKA Ha JIM3HHTA.

2007 2006
BpyTHa cToliHOCT Ha MUHEMAJIHUTE NU3MHTOBY ITAINAHUS:
HJo 1 ronuna 842 -
Ot 1 1o 3 roxunu 1,680
Ot 3 1o 5 roaunu 1,633 -
Han 5 ronunu 1,293 -
5,448 -
Bbaemu $punancosu pasxomu 0o GUHAHCOB TH3MHT (1,121) -
Hacrosma croiinoct Ha 3axb./xennero no ¢punancon 4,327 -
: JA3AHT
Hacrosiara cTOHHOCT Ha 381bJDKEHHETO O (PHHAHCOB JTU3HHT
€ KaKTo CJIe/IBa:
Jo 1 romuna 549 -
i
Ot 1 no 3 roguuu 1,219 -
' Ot 3 10 5 rogunu 1,357 -
j Han 5 ronuau 1,202 -
? 4,327 -
r 13 dpyru saab/okenus 2007 2006
‘ 3abIDKEeHHs KBM NepcoHana 128 -
3aaLmKenus KBM GIOKeTa 51 2
‘ IpoBnsnsg 32 Hem3non3Ban oTmyck 13 -
! Hawwcnenn pasxonu | 213 -
‘fi’ Apyru = ! 3 2
fﬁ i 85PHO le N 408
:: 3M co 1 FMHAﬂAj




CYUCITIOPT BBJIT'APHUS A
INPWIOXEHUS KbM ONMHACOBUSA OTUET (ITPOJABJIZKEHUE)

(B‘BB BCHUYKH IIPHUIJIOKCHHUS CYMHUTE Ca IIOCOYCHHU B XHJI. JIEBA, aKO HE € YIIOMEHATO llp}’l"O)

14 Jlpyrm (3ary0m)/meqasion - HeTHO

2007 2006
Ipuxoau/(pa3xoan) OT BAJIyTHH ONEPalK — HETHO (5) -
6)] -
15 Pa3xoau mo NKOHOMHYIECKH €JI€EMEHTH

IIpexn Aamnn. O6mo

2007 pasxoam pa3xoam
Pasxonu 3a nepconana (Ilpui. 16) 739 359 1,098
Pa3xonu 3a onepatusen Haem 149 30 179
Awmoptmsanus (IIpwm. 5, Ipun. 6) 161 6 167
EnnoxpathHu paszxonu 413 - 413
Jpyru pazxoau 133 119 252
1,595 514 2,109
Ipexn Aaman. O6mo

2006 pasxoan pa3xoan
Pasxonu 3a nepconana (ITpun. 16) - - -
Pasxonu 3a onepaTusen Haem - - -
Awmoprusanus (ITpun. 5, [pus. 6) - - -
Ennoxparthu pasxonu - 26 26
Hpyru pasxomu - . .
- 26 26

16 Pa3xoau 3a nepconana

2007 2006
3amnaty u HagHUIM 980 -
Pasxomu 3a conuannyu OCUrypoBKH 118 -
1,098 -

CpensocnuchbuHuAT cheTaB rpes 2007 r. e 40 ayiu (2006:0), a kbM Kpas Ha roauHaTa GposT
Ha ciyxurenute e 126 (2006:0).

17 ®nnancosn npuxoau u pasxoxn

2007 2006
Pasxonu 3a nuxsu:
- IMXBH IO 3a€MH OT CBBEP3aHH JIHLA (64) -
- TUXBHU N0 (PUHAHCOB JIU3UHT (105) -
Ipuxoau ot nuxBu 12 -
Hernn ¢pnnancosu pasxoan (157) -




CYHUCIIOPT BbJITAPHUS A
IIPHJIOKEHUSI KbM ®MHACOBUSI OTYET (TPOJIBJIKEHUE)

(BbB BCHUKH TPUIOXXEHHUS CyMHTE Ca IIOCOYEHH B XML JieBa, aKO HE € YIIOMEHATO pYro)

18 Pa3sxoam 3a JanbLOHU

2007 2006
Texym nansk - -

OtcpoueHM JaHBLH (119) -

(119) -

JaubsKbT BBpXY IeyasibaTa ce pasindyaBa OT TEOPETUYHATA CyMa, KOATO Ou 6uia IbxuMa, B
cly4aif Ha M3IOJI3BaHe Ha MIPHJIOKKMMATa JaHbYHA CTaBKa, KaKTO CJIeBA!

2007 2006
3ary6a npeay MaHBLHA (1,200) (26)
Hanex npu nanbuHa craBka 10% (2006: 15%) (120) 4)
Pa3xonu, Henpu3HATH 32 JaHBYHU LETH 4 -
Janpunu 3arybu, 3a KOUTO He ca OUIN NPH3HATH OTCPOYECHHU
JaHBYHH aKTHBH - “4)
[IpusnaT oTcpoveH NaHbK Ha JaHbYHU 3ary0H OT MUHAIIM NIEPHONU 3) -
Pa3xon 3a nanbK BLpPXY nedandara (119) -

Cunrano ot 1 sayapu 2007r., ¢ npomenu B 3KITO nanbksT BBpXy NevandaTa € HaMajeH OT
15% na 10%.

19 IlapuyHu NoTOLM OT ONEPATHBHA AeHHOCT

2007 2006
3ary6a npean naHBIH (1,200) (26)
Kopexunn 3a:
— Amoprusauus Ha UMC (Tlpun. 5) 166 -
— AMopTu3ammst Ha HemaTepuaiuny aktaBH (IIpun. 6) 1 -
— Hetnu ¢unancosu pasxonu (I1pun. 17) 157 -

IIpomenu B 060PTHHA KanuTaJl !

— Tpproecku 1 Apyru B3eMaHHUs PHO C OPUIMiHa fiA | (671)

— Teprosckv K KPYTH 3a0bIDKEHUS I 538 4
Hapuuny noroun ot oNEpaTuBHA ACHHOCT (1,009) (22)
28




CYHACIHIOPT BBJT'APMSA A/l
IMPUJIOXKEHUS KbM ®GUHACOBUSA OTUET (ITPOABJIKEHHUE)

(B'BB BCHYKH IIPAJIOXKCHUA CYMHUTE Ca TOCOYCHHU B XHUJl. JICBA, aKO HC € YIIOMEHATO le}’l"O)

20 Cpeaxu cbe CBbP3aHH JIHIA

HpyxecTBoTO ce KOoHTponupa ot Swissport International AG (ILIBeituapus).

i) ITokynka Ha CTOKH M YCIyrH 2007 2006

IHoxynka na cmoxu

Swissport International AG 16 -

IHoxynka na ycnyeu

Swissport International AG 258 -

Swissport Groundhandling GMBH 1 -

Swissport Hellas S.A. 46 -
321 -

Crokure u YCayrute ca 3aKyleHH OT CBBP3aHHM JIMLIa IO Na3apHU LEHH.

i) Pazdern KbM Kpas Ha roanHaTa OT NpoAak6n / MOKYNKH HA CTOKH / yeryrn

3aaL/oKeHns KM CBBP3aHN Mna 2007 2006
Swissport International AG 45 -
Swissport Hellas S.A. 46 -

91 -

iii) 3aemu oT cBBp3aHN JUNa

2007 2006
B Hauajsoro na roannara:
'nagauna - -
Jlnxsa - -
| KpaTkocpouny 3aeM¥, IOJTy4eHM Npes FOAMHATA OT Cyucnopr 2,934 -
| Unrepaemrsusn AT
Hagucnenu nuxsu 64
[Inarenu nuxsu (24) -
2,974 -
B kpas na rognnara:
I'maBHIDA 2,934 -
Jluxpa 44 -
2,974 -

iv) Br3narpaxenne Ha KJIIOYOBUAT YNPABJIEHCKH [EPCOHAJ

Br3HarpaxaeHueTo, U3MIaTEHO Ha PHKOBOAHKS Nepcoran Ipe3 2007 r., e 309 xm. nesa
(2006:0) 1 BKJTIOYBA CaMO KPaTKOCPOYHH JOXOMIH.
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CYUCIIOPT BBJT'APUSA AL
INPUJIOXKEHNS KbM ®PMHACOBUSA OTUET (HPOABJIKEHUE)

21

22

23

(B'BB BCHYKH IIPHJIOXKCHUSI CYMUTE Ca IOCOYCHHU B XHUJI. JICBA, aKO HE € YIIOMCHATO ﬂpyI‘O)

YCJI0BHH aKTHBH U NACUBH

Ha PBKOBOACTBOTO HE Ca U3BECTHH HUKAKBH YCJIIOBHH aKTHBH UJIH ITaCUBH.

IloeTH anrakMMeHTH

(a) Anzasicumenmu 3a kanumanHu uHeecMuyuy
Hpy*ecTBOTO He € M0EJI0 HUKAKBY aHTKUMEHTH 33 KallUTATHHY HHBECTHINN, KOUTO HE ca
IPU3HATU BB QUHAHCOBHA OTYET.

(6) Anzancumenmu no 002060pu 3a onepamueen TU3UH2

Jipy’KeCTBOTO HaeMa pa3nmiHy O(HCH Ha NPEKPATAEM ONePaTHBEH IU3MHT. J[PyKeCTBOTO HMa
3a1B/DKCHHE N1a 1ajie 6-MeCeYHO NPeU3BECTHE NPEM IPEKPaTsBaHe Ha TE3H JOTOBOPH.
Pasxonure 10 IM3UHTOBH IOTOBOPH, OTHECEHHU B OTYETA 3a IOXOMUTE Mpe3 rOAMHATA, Ca
orosecTeHH B [Ipunoxenne 15.

Jlpy’xecTBOTO CHIIO TaKa HaeMa OTKPHTO NPOCTPAHCTBO 3a Pa3loiarane Ha Ha3eMHATA
TEXHMKa 110 IOrOBOPH 32 HEOTMEHHM OIEPATHBEH JIM3UHT 3a CPOK OT 3 TOAUHH.

O6mara cToiiHOCT Ha O6baemuTe MUHEMATHA JIA3HHI'OBH INJIAINAHHUSA 110 HEOTMECHHUMUTE
AOrOBOpPH 3a ONICPATHUBCH JIM3UHTI €A KaKTO CJIeABa:

2007 2006

Ho 1 roguna 160 -
Ot 1 o 3 rogunu 20 -
180 -

CoouTns caen garara na Gajanca

Cne,u JaTara Ha ChCTaBsSHE Ha (bPIHa.HCOBHSI OTYET HC Ca HACTHITWIH KOpHTHpaIy HIIK
HEKOpHTIpany CLGHTHH, KOWTO Ma uMaT e(l)eKT BBPXY HEro.




