KABTAHO -EAJ — ®unancoe omuem 3a zodunama 3aevpuigaiya Ha 31 dexemepu 2014

NMPHJIIOKEHWSA KbM ®PUHAHCOBHA OTYET
3a roAHHATA 3aBbpmiBama Ha 31 xexemepu 2014

1. KOPIIOPATHBHA HH®OPMALIHA

1.1. Yupeoneane u pezucmpauus

»KABJIHO” EAJ] € akIMOHEPHO APYXKECTBO BMHCAHO B TIePHUILIKM OKPBAKEH ChI MO (GHPMEHO
aeno 1135/1995r. Jpy»kecTBOTO € PerHCTPHpaHO THproeckust peructhp ¢ EMK: 113 001 338,
CelanuIle W ajapec Ha yrpasienue - c. JKabngHo, o0muna 3emen, oon.Ilepruk.

1.2.Codcmeenocm u ynpaeneniue

Akuuonepuus kanuran keM 31 aexemepu 2014 r. ¢ pasnpenenen B 520 0GHKHOBEHH MOMMCHHH
aKIKH ¢ HOMMHaIHA cToiHoceT 100 nepa Beaka eqHa.

Ennonuuen coberBenuk Ha kamutana e: ,PMJ] JKABJISIHO® AT,

AKUHOHEPHHSAT KaTIUTAl € BHECEH H3IIAJIO.

[1pes 2014 roauna He e W3RBPIIBAHA IPOMAHA B CTPYKTYPATA M PA3MEPA HA AKIIHOHEPHUS KaITHTAIL.

JIpy>KecTBOTO € ¢ eHOCTENEHHa CHCTEMA HA YIPABIEHHE M Ce YNpaBlIaBa M IIPEICTABIIABA OT
CuBeT Ha IUPEKTOPHTE B CHCTAB!

Pymen JIro6enos Kosaumkuiicku - [pencenaren va CJI

Banepu Huxono 3iatanos - 4neH

Kupun Metoauer Croiiues - YJeH

@uHaHcoBUAT oT4eT Ha ,,KABJITHO” EAJL 3a roamHara, npukiouBaima Ha 31 nexemepu 2014
roJMHa e onoOpeH 3a W3/iaBaHe, ¢ peruenue Ha Creeta Ha Jupektopute ot 9 roru 2015 roauna.
1.3. Cmpyxmypa Ha opycecnigomo

JlpyXeCTBOTO HAMA PErHCTPHPAHHU KIIOHOBE 3a OCHIIECTBSBAHE HA IEHHOCTTA CH.

1.4. Hpedmem na deiinocm

OcnoBHaTa AEHHOCT Ha JPYIKECTBOTO CMOPE]l APYIKECTBEHHA AOTOBOP € JOGMB Ha HepyaHH
W3KOTIAeMH U TEKKOTOBApEeH TPaHCIIOPT.

2. OCHOBHH HOJTIOKEHHA OT CYETOBO/JTHATA ITOTHTHKA HA IPYKECTBOTO

2.1.5a3a 3a uzzomeane Ha 200uminus HUHAHCO8 OnYem

HacToAmuar (MHAHCOB OTHYET € M3TOTBEH B CHOTBETCTBHE ¢ W3MCKBAHMATA HA MeKIOyHapoaHHTE
CHCTOBOJAHM CTaHIAPTH, M3jaHHe Ha KoMureTa 3a MeXIyHApoJHM CYETOBOIHM CTaHIapTH H
NpHETH 3a TIpWioXkeHHWe or Esponeiickus cwpro3. Kom 31 pekemepu 2014 r. MCC prmroueat
MesxayHaponHHTe CUETOBOIHH CTAHAAPTH, MeXIyHapoIHHTE CTaHAapPTH 338 (JMHAHCOBH OTYUETH
(MC®O0), ToakyeanuaTa Ha [LoCTOSHHMS KOMUTET 3a passcHenus ¥ TwakyBanuaTa Ha Komurera
3a pasacHeHus Ha MC@O. MCC ce npeusgasat Beska rOJHHA M 4 BAJTHMIHH CaMo 3a rogHHAaTa Ha
M3[aBAHETO CH, KATO B TAX C€ BKIIOYBAT BCHYKH TPOMEHH, KAKTO W HOBHTE CTaHIApTH M
pazicHeHHd. ['ofaMa wacT OT TAX HE ca NPUIOKHMH 3a HeHHOCTTa Ha IpPYXKECTBOTO, TMOpaIH
creuupuUHHTE BBIIPOCH, KOWTO CE TPETUPAT B THX.

PbKOBOJICTBOTO Ha JPY’KECTBOTO Ce ¢ ChOOPA3MII0 ¢ BCHUKH CTaHIAPTH U Pa3ICHEHHS, KOUTO ca
IPHIOKHMMH KbM HEroBaTa IEHHOCT M Ca MPHETH OQHLHMATHO 3a NpUIIOXkeHHe OT Eppomeiickus
CBIO3 KBM JIaTaTa Ha H3TOTBAHETO HA HACTOSALUKMS (DMHAHCOB OTHET.
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OcBeH TOBa PBKOBOACTBOTO Ha JPYXKECTBOTO € HAMPABHMIIO TIPEIJICH HA BJIEIIHTE B chia oT |
adyapu 2014 r. mpoMeHH B CBIIECTBYBAILMTE CYETOBOAHUTE CTAHIAPTH M HE CUMTA, Y€ Te HAmarat
3HAYMMH IIPOMEHH I10 OTHOLUEHHE Ha MpHIaraHaTa Irpe3 TeKyIllaTa roMHa CHETOBOIHA MOJIHTHKA.
PBKOBOICTBOTO Ha APYIKECTBOTO HE CYHTA, Y€ € HeO0OXOAMMO Ja ONOBECTABA TE3M CTAHIAPTH U
pa3fAcHeHHs KBM TAX, B KOHTO ¢a HaNpaBeHH IIPOMEHH, HO Te He Ce OTHACAT JI0 JIeHHOCTTa My, ThH
KaTo ToBa OM MOIJIO Ja AOoBefe A0 Hepa3OHpaHe H I0JABeKAaHe Ha noTpebuTenuTte Ha uHMOpMarHs
OT FOAMLIHUA My (DMHAHCOB OTYET.

2.2, Mepna daza

HacTosiuaT (QUHAHCOB OTYET € M3rOTBEH TPH CMa3BaHE HA NPUHLMIA HA MCTOPHYECKATA LIEHA,
MOAHGHUMpPAH B OMPEICNICHH CIy4ad C MPEOLEHKATA HA HAKOH aKTHBH M NACHBH JI0 TAXHATA
CrpaBe/UIMBa CTOHHOCT KBbM JartaTa Ha (DMHAHCOBHS OTYET, MOKOJKOTO TS MOXKe aa Oble
JIOCTOBEPHO YCTAaHOBEHA. BeHUKM MOT0OHH OTK/IOHEHHs OT MPHHLMIA HAa WCTOPHYECKATA IeHa ¢a
OMOBECTEHH Ha CHOTBETHUTE MECTA TMO-HATATERK.

2.3. Cpagtiumennu OaHHU

CuyeToBOaHATA MONHTHKA, U3JI0JKEHA MO-AOMY € TIPHJIaraHa [OCJIe0BATENHO 33 BCHUKH MEPHOIHN,
IIPE/ICTaBEHH B HACTOSIIHS (PUHAHCOB OTHeT. [IpyXKecTBOTO MpencTaBs cpaBHUTENHA HH(OPMALUa
3a eHa mpeaxonaHa roguHa. Ilpy HeoOXoaMMOCT HAKOM OT mepata B OTdYeTa 3a (PMHAHCOBOTO
ChCTOSIHHE, B OTHYETa 3a mevaydara Wid 3arydata W Jpyrus BceoOXBaTeH HOXOJ M B OTYETa 3a
MapHYHHUTC TOTOLM, [PEACTABEHH BbE (uHaHCcOBMA oTyeT 3a 2013 r., KOHTO ca CpPaBHHTEIHM
JlaHHH, B HACTOSIIHS OTHET Ca MPEH3YMCIIEHH H periIacHGHLUUPaHH C 1eN Jia ce TOMy4uH mo-nobpa
CBIIOCTABHMOCT C JaHuuTe 3a 2014 r.

2.4, Cuemoeo0nu npeononodiceHun 1 npUOIH3UMETHI CUCHI0B00HI OHEHKI

Ilpencrasanero Ha GMHAHCOB OTHET CHIVIACHO MEKIyHApOIHHTE CTAHNAPTH 32 (PMHAHCOBH OTYETH
M3HCKBA PBHKOBOACTBOTO Na HAMpaBH HaH-100py NpUOTHIHTENHH OIEHKH, HAUMCICHAS H Pa3yMHO
000CHOBaHH TIPE/IIONOKEHHS, KOUTO OKa3BaT e(eKT BLPXY OTYETEHHTE CTOHHOCTH HA AKTHBHTE H
[NIaCHBHUTE, HA TIPHXOJHUTE H Pa3xoloHuTE, H Ha OTIOBECTABAHETO Ha YCJIOBHH B3EMaHHA H 3a0BIIKCHHAA
KBM JIaTaTa Ha oTtyeTra. Te3n npnﬁnmmenﬂn OLCHKH, HAYUCTIEHHWA U MPCAIIOJIOKCHH ¢ca OCHOBAHH
Ha HHbOPMALKATA, KOSTO € HAJH4HA KbM /IaTaTa Ha (JMHAHCOBMA OTHET, MOPATH KOETO GBICIIUTE
(pakTHuecKH pe3ynTaT GHXa MOIJIM 1a 6baaT pasnHuHH OT TSX.

2.5, @yHKuuoHaHa 6AIYIMA U ANVING HA RPEOCHIAGAHE

OtTpenHute eneMeHTH Ha FOAHITHUS (HHAHCOB OTYET HA JPYKECTBOTO CC OLEHSBAT BLB BalyTaTa
Ha OCHOBHATA MKOHOMMYECKA Cpela, B KOATO JPY/KECTBOTO M3BBLPLIBA JEHHOCTTA CH, HapeueHa
ynkuuonanna Bamyra. @yHKUMOHAIHATA BalyTa Ha APYXecTBOTo ¢ Obiarapckust Jes (BGN),

KOHTO € ¢ (pukcupaH Kype KbM eBpoto oT 1 aHyapr 1999 r. 1o cuiata Ha BbBEEHHS BATYTEH GOP/
B bbarapus.

2.6. Coenku g uyscoecmpania eaayma

Cnenkure B YyknecTpaHHa BamyTa ce TPaHChOPMHpAT BBE (YHKIHOHAIHA BAlyTa, KATO CE
mpunara opuuMHanHE Kype 32 CHOTBETHHS JeH. KypcoBu pasnuku, BE3HHKHAIH TIPH YperxKIaHe Ha
NapuyHU TO3HLMH, WK MPH MPEH3YHCIABAHETO Ha IAPHYHHMTE TIO3WIHHM 10 OOMEHHH KYpPCOBE,
Pa3HYHA OT TE3H, MO KOWTO ca OMIM MBPBOHAYAIHO MPHM3HATH, CC OTUMTAT KATO Nedanba WiIH
3aryba B mepHo/ia Ha BL3HUKBAHETO WM.

KypcoBu pasnuki oT mpeouenka Ha HEMAPUYHK aKTHBH CE OTYUTAT B NpYTHS BCEOOXBaTeH NOXOJ

(nevanGu wim 3ary6H OT NMPEOLIEHKH), BATYTHUAT KOMIOHEHT OT MPEOLIEHKATA CHIO CE OTYHTA B
Jpyrus BceoOXBaTeH NOXO/.
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Beuyky napudHM akTHBM M TACHMBH, JEHOMHWHHMPaHH B YYXKJECTpaHHa BalyTa (eBpo), ca
NpeU34YUCIIeHH B JIeBa 110 3aKiounTentus kype Ha BHB kbm 31 nekemspu 2014 r.

2.7. Ouenrq u ynpasiaenue Ha (PUHAHCOGUA PUCK

2.7.1. @akmopu Ha (huHancosun puck

B xopna Ha obuuaiiHaTa cu HeHHOCT APYKECTBOTO MOKE Ja Oble M3/I0KEHO HA pPasIH4YHU
(punancoBu pHckoBe: maszapeH pHUCK (BK/IIOYBALIL BATYTEH PHCK, JIMXBEH PHCK M LIEHOBHM PHCK),
KPEAHTEH PHCK, JIUKBHJIEH PUCK H PUCK OT NMPOMSHA Ha ObJCLUMTE [aPHYHH MOTOLH, B PE3YITAT Ha
[IPOMsiHA B [a3apHUTE JIMXBEHH HHBA.

[la3apHuaT pHCK € PHCKBT, 4Ye CHpaBelMBaTa CTOMHOCT WM OLAELIMTE NapHuHM MOTOLH Ha
(pHAHCOBHA HHCTPYMEHT Lile BAPHpAT [OPaiy IPOMEHHTE B MA3apHHTE TICHH.

KpenuTHHAT pHCK € PHCKBT, 4We €HATA CTpaHa Mo (DUHAHCOBMS HMHCTPYMEHT INE IPHYUHU
huHaHcoBa 3ary0a Ha apyrara, B CTy4aif Ue He M3IIbJIHM JOTOBOPEHOTO 3aIb/DKEHHE.

JTAKBUAHMAT PUCK € PHCKET, Ue JPYIKECTBOTO OH MOTIIO JIa HMa 3aTpyJAHEHHs [PM NOCpellaHe Ha
3aBIDKEHHATA CH 110 (PMHAHCOBUTE TTACHEH.

[Ipez mocrnenHMTe roaMHH B CTPaHATa CEPHO3HO BIMSHHE OKa3Ba CBETOBHATA (PMHAHCOBA M
KpeAMTHAa KPH3a, KOATO IOCTENEHHO €CKajlMpa M IIpepacHa BbB BceoOXBAaTHA IMasapHa Kpusa. T4
JdaBa CBOHTE OTPaXKE€HHA BBB BCHYKH CEKTOPH H OTpaciid, 4pe3 3a0aBsAHe Ha HKOHOMHYCCKHA
pacTex, HaMallgBaHE Ha MNPHXOIHUTE U CEPHUO3HH HpOGJ'IeMH B JIMKBHIHOCTTA Ha TBPrOBCKHTE
ApPYKecTBa. Tosa Cch3aBa IIpeANnoCTaBKH JAPYIKECTBOTO Oa NpoOABIKHA CBOATA ﬂeﬁHOCT B €/1Hd
TpYyJHa MKOHOMHWYecka 00CTaHOBKA.

PBKOBOACTBOTO 04aKBa, Ye ChUICCTBYBALIMTE KAIUTAIOBH PECYPCH M M3TOYHMLM Ha (DMHAHCHpaHE
Ha JIPY’KECTBOTO 1€ ObJaT AOCTATBUHH 3a pPa3BMTHETO Ha JedHoctra My. OT cTpaHa Ha
PBKOBOACTBOTO Ha JIPYKECTBOTO (PHMHAHCOBHTE PUCKOBE TEKYIIO C& MACHTH(MIMPAT, U3MEPBAT U
HabMIO/IaBAT ¢ NOMOLITA HA PA3IHIHH KOHTPOIHHU MEXaHH3MH, 33 1A Ce ONPEEIAT aAeKBATHH LEHH
Ha YCIIYTHUTE, IPECOOCTABAHH OT APYXKECTBOTO, LIeHATA Ha TMPHUBJICYHECHHUTE CPEACTBa U Aa CE OLEHAT
alleKBaTHO (OPMMTE Ha NOAABLPIKAHE HA CBOOOAHMTE THKBMIAHM CpEJCTBa, O€3 Jia ce JOmycKa
HeompaBJaaHa KOHUEHTpAalusa Ha JaicH PHCK.

[lporpamata na [lpyecTBOTO 3a LAIOCTHO YINPABIEHWE HA PHCKA € CHCPEIOTOUEHA BHLPXY
HETIPE/IBH/IMMOCTTA HA (HHAHCOBHTE MNa3apd H WMa 3a Led Ja HaMalH eBEeHTYATHHTE
HeGIaronpuATHY e)eKTH BEPXY (HHAHCOBHS Pe3yiTar Ha J[pyKecTBoTO.

2.7.2. HHazapen puck

a)Banymen puck

JIpy’KeCTBOTO He & M3MOKEHO Ha 3HAYHM BAITyTEH PUCK, ThH KaTO HETOBHMTE C/ICJIKH Ce H3BHPIIBAT
OCHOBHO B JieBa H B €BpO. JIpyKeCTBOTO HE NOABPIKA 3HAUHMH [APUYHHU HAJTHYHOCTH W3BBH TE3H B
JIeBa W B €BpO.

ﬂpy}KGCTBOTO HiMa CBUICCTBEHH TPAH3aKIMHU B '-{y}K6HHa H CJICIOBATE/IHO PHUCK OT MPE3YHUCIIEHHE
Ha BaATyTHATa €KCIIO3ULIHUS.

6) Juxsen puck

3a ¢vHaHCHpaHe Ha CTONAHCKATA CH JeMHOCT APYKECTBOTO HMAION3Ba COGCTBEHM CPENCTBA H

(bHHaHCHpaHe 34 HETCKYLUH AKTHWBH, BBB BPB3Ka C H3IILJIHEHHE Ha HHBCCTHLIHOHHA TNporpaMa
MOJIYyHEHO B IIPEAX0JHU TOIHHH.
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8) Llenoeu puck

JIpy:KeCTBOTO HE € H3/I0KEHO Ha NPSK LIEHOBH PUCK, Thil KATO LEHHTE HA MPOH3BEXKIAHATA OT HETO
NPOAYKIHSA ¥ U3BBPINBAHHTE OT HEr0 YCJIYrH ce 00pa3yBaT Ha OCHOBATA Ha MazapHH NPUHLHIH H
0TPa3sBaT BCMYKU IPOMEHH B KOHKPETHATa CHTYAaITHS.

2.7.3. Kpeoumen pucx

B JlpyXecTBOTO HsAMa 3HA4YMTe/JHA KOHLUEHTpALMA Ha KpeauTeH pHcK. Jpy)KecTBOTO HMa
paspaboTeHa M BHepeHa MOMHTHKA, KOATO TApaHTHPa, Y€ NPoaaKOMTe HA NPOAYKUMA M YCIIyIH Ha
e7Ipo Ce W3BBPINBAT Ha KJIHEHTH ¢ MOOXOAAIIA KPeJHTHA HcTopud. [lapuuHHMTEe TpaH3aKIHW Ce
M3BBPLUBAT C PHHAHCOBH MHCTUTYLIMH C BHCOK KPEIMTEH PEHTHHT.

@UHAHCOBHTE aKTHBH, KOUTO MOTEHLIHAIHO H3TAaraT JIPY:KECTBOTO HA KPEAMTEH PHUCK, ¢a NPeIUMHO
B3EMaHHs OT mpoaaxkOH.. OCHOBHO APYKECTBOTO € M3JIOKEHO HA KPEAMTEH PMCK, B Clydai 4e
HAKOHU OT KOHTPareHTHUTe My HE M3IUIATAT CBOMTE 3aibkeHHd. [TomHuTHKaTa Ha PRKOBOCTROTO 32
MHUHHMMH3UPAHE HA TO3H PHUCK € HACOUEHAa KbM OCBHLIECTBABAHE HA NPOJAKON HA NPOAYKIHA H
YCITYyTH Ha KJIIHCHTH C MOAX0411a KPEMTHA PEITyTalus U [oIyYaBaHe Ha aJleKBaTHHU o0e3rnedeHus.

2.7.4. Tuxeuden puck

[Ipeanasnueoto ynpaBneHWEe HA JIMKBHAHHA PHMCK TpEATIONara TOIbPKAHE HA JOCTATHYHO
KOITMYECTBO MAPUYHM CPEICTBA, KAKTO H BB3MOXKHOCTH 3a JONBIHHTENHO (hMHAHCHPAHE TMOpany
AUHAMHYHATA MPUPOJIa HAa OCHOBHUTE THIIOBE OM3Hec. PRKOBOACTBOTO Ha JIPYKECTBOTO CE CTPEMH
LieJ1 J1a MIOCTHIHE TbBKABOCT BBB (PMHAHCHPAHETO, KATO MO/UThPKA MOCTATBUHO MAPUUCH PECYpe Ha
PasMoIOIKEHHE.

PBKOBOAICTBOTO Ha JpYMKECTBOTO TMOJUTh[KA ONTHMAIHO KOJMYECTBO CBODOAHM MapHYHH
HAJIMYHOCTH C LEJI OCHIYpsABAHE Ha TIOCTOSHHA JIMKBHIHOCT 3a IIOKDHBAHE HA TEKYLIHUTE
3a0bJDKEHHS. TOBa Ce OCTUra NOCPEACTBOM CHCTEMATA 33 (PUHAHCOBO ILIAHUPAHE, KATO MTAPUYHUTE
TOCTHIVICHUA M IUIAIAHKMA Cé KOOPAHHHUPAT OT IVIe[HA TOYKA Ha CPOYHOCT H Pa3MEpPH.

2.8. Jeunuyun u ouenka na eremenmume Ha omyema 3a durnarcogomo corcmosnHue

2.8.1. Hmomu, Mamiunu u coopvicenus

a)llvpsonavanna oyenxa

MMOTH, MalmiMHM W CHLOPBKEHUS TIPH [HPBOHAYAIHOTO MM TPHIOOMBAHE CE OLECHABAT 110
ce0eCTOHHOCT, KOSTO BKIIOYBA IOKYIHATA LI€HA, MHTHAYECKMTE TAKCH M BCHYKHM APYTH TMPEKH
pasxo/i, HeoOXOAMMH 3a TIPHBEKJaHE HAa aKTWBA B pabOTHO CHCTOSHHE 3a NPEBMXIAHATA MY
ymotpeba. llpekuTe pasxoju OCHOBHO ca: pa3xXOlM 3a TOArOTOBKA Ha OOGeKTa, pasXodaM 3a
MbPBOHAYANHA JIOCTaBKa H 00paboTka, pasxoiuTe 3a MOHT@X, Pasxold 3a XOHOpapd Ha JIMLA,
CBLP3daHH C NPOEKTa, HEMPU3HAT JaHb4YeH KpeauT U Jip.. CeDecTORHOCTTa Ha MMOT, MallMHA MK
CBOPBKEHHME, Ch3lafeH OT JpyKeCTBOTO, BKIIOYBA MPOU3BOACTBEHHTE PA3XOAH, ONPENENAHH 10
pena Ha MCC 2 Marepuanuu 3amacH, KakTo 3a OPOH3BE/IEHATA POMYKIIHA.

B uenara Ha npuao6usane(ce0ecTONHOCTTa) HA HMOT, MALIMHA WIH CHOPBKEHHE Ce BKJIIOUBAT U
pa3sXxozu Mo 3aeMH 3a aKTuBH, npHaodHTH ciex 01 sayapu 2009 roguHa 10 faTaTa Ha BHBEKIAHETO
My B ekcrimoataiys. Crnen Tasu fata pa3xoaMTe 110 3a€MH Ce OTYMTAT KATO TEKYLIH PasXofd B
oT4eTa 3a nevanbdata Wi sarybara v npyrus BceoOxeareH moxon. IIpu npupo6HBaHe Ha MMOTH,
MallMHY K CROPBKEHMS, 3anmouHano npead 01.01.2009 ronuba, He ce BKIIOYBAT PasXoIMTIE IO
3aEMH 3a Te3HW aKTHBH. 3akyneH codTyep, 0e3 KOHTO e HEBBIMOXKHO (QYHKIHOHHPAHETO Ha
3aKyneHo 00Opy/Baie, ce KamMTAIH3Wpa KaTo 4YacT OT ToBa obopyasaHe. Korato B nmmoTHTE,

MaIllHHHUTE H CBOPBKECHUATA CE ChIBPKAT KOMIIOHEHTH C pa3jii4yHa NMPOABIKHATCIIHOCT Ha IMOJIE3EH
KHBOT, T€ C€ OTYHUTAT OTAECIIHO.



