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roArrrrrEH AOKJTAA 3A AEfrHOCTT A 2022r.
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Hacrosrqurr AoKJraA sa AefiHocrra e u3rorBeH B cborBercrBue c purflopeA6zre ua
.rr. 39 or 3aKoHa 3a cqeroBo,{crBoro I,I LI3I4cKBaHLrflTa Ha tbproBcKr{, 3aKoH

flpzer or pbKoBoAcrBoro na KPE[WireC OOA, rrpe3 perueHue, BurrcaHo B

rporoKorr or Aara 04.04.2023r.
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PlxosoAcrsoro rrpeAocraBfl cBo, roAr.rueH AoKnaA r.r ro,qr.mrHrrfl Suuaucoa orqer KbM 31 4exeunpu

2022r. r43rorBeH B ct,orBercrsfle c MexAyHapoAHr.rre craHAaprrr sa tfunancoeo orr{I4TaHe, TaKa Karcro ca

lpnerrl 3a rrpvr,ataue n Enporeficxu, cr,ro3. Aox,raArr rrpeAcraB, KoMeHTap v alr,ar,3 na SuuaucoBr,rre r,r

ueSuuaucou4Te rIeJIu, KaKTo Ir Apyra cbrUecrBeHa r,rnooprraaqr.rr orHocHo SlruaHcororo cbcroflHr,Ie u

pe3ynrarrlTe or 4eilHocrra Ha ApyxecrBoro. ,{ornagrr cbArbpxa o6exruseH nperneA, xofiro npegcraB, BrpHo

fl qecrHo pa3Brirr.Iero 14 pe3ynrarr4re or Aefiuocrra na Kpegu fiec OO[, KaKro 14 cr,cro.flHr{ero Ha ApyxecrBoro,

3aeAHO C Orrr{CaHr{e Ha ocHoBHr4Te prrcKoBe, rrpeA Kor.rTo e r43npaBeHo.

Hacroarquxr AoKnaA c:bAr,pxa untfopnaaqrzr za cr6urus Hacr6nr{Jrr.r [pe3 roAuHara, 3a rrxHoro

Brrr4rHrre nrpxy $ranancoBru orrrer, ocHoBHr.r pr4cKoBe I4 HecrlrypHocrn, [peA Kor,rro e r43npaBeHo ApyxecrBoro,

KaKro 14 r.ruSoprraauu-r 3a cAeJIKr4 MexAy cBrbp3aHr4 nr4rla.

1. OEITIH TIOJIOXEHTi.fl

1.1. <DupueHo HauMeHoBaHrre:

Kpe4ra frec OOI

1.2. flpeqMer ua Aefiuocr:

Kpe4r.r frec OOI e ApyxecrBo c orpaHxqeHa orroBopHoor, yqpeAeHo rpe: 2009r., cbc ceAanr4ule u

aApec Ha ynpaBneHue: rp. Xacr<ono, yn. Jlosapcxa l\e12, EI4K/ByJICTAT 200688545.

.(pyxecreoro e cleur4alrr{3r{paHo B orlycKaHe Ha 3aeMH cbc cpeAcrBa, Kor,rro ue ca na6paHrr qpe3

ny6nuuno npuBnurraHe Ha BJroroBe nnr.r Apyru Bb3craHoBr.rMr,r cpeAcrBa; npr.rgo6ranaue :e,a1g.tacrrlfl B KpeAr,rrHrr

LlHcrurryr\t4kt r4ltlt B apym $unaHcoBr4 lrHcrr.{Tyrlrrr4; r,r3AaBaHe r4 aAMr,rHlrcrprzpaHe Ha Apyr}r cpeAcrBa 3a

[nauraHe (nrruuvecxu qeKoBe rz KpeAr4THrr nucua); Sranancoo ,qr43r.rHr; rapaHr-(r4oHHr4 cAeJrxr.r; TT,pryBaHe 3a

co6crneua cMerxa vrv 3a cMerxa Ha KJrr4eHTr{ c rryxAecrpaHHa Banyra u 6laropogul,r MeraJrr4 c rr3xJlroqeH}re Ha

AepLIBarr4BHlr $rauaucontr uHcrpyMeHTx Bbpxy qyxAecrpaHHa Ba.Jryra u 6laropo4Hr4 MeraJrr{; [ap].rrrHo
6poxepcrno; npra4o6ranane Ha B3eMaHr4, rro KpeArrrr4 r4 Apym Soprraa Ha Sranancupane (Saxropuur, Soptferrznr
u gpyru); Karo 3a 4efiuocrrlre, 3a Korrro ce r{3r,rcKBa perr4crpaurifl r,rJrrr Jr?rrreH3- cneA cAo6usaHe c HyxHHTe
Jlr,rueH3 n/ utu perucrpaur.rfl .

OcHosHara Aefisocr na .{pyxecrnoro npez 2022r. e cBbp3aHa c [peAocraBrHe Ha M€rJ]Kr,t,

Heo6eeneqeul4 KpeAI4TlI, KpeAarlr c nopbr{r4Ten r4 rrrroreqHu xpeAurr4 Ha KJrr4eHT}r, $u:uuecxu luqa.
,{pyxecreoro flpeAnara [I cbfltTcrBaulu ycnyrr4 Ha cBor,rre KJrrreHTu, BKJrrorrureJrHo r.r B KaqecrBoro cr4

H a 3acTpaxoBaTen eH aleHT Ha 3acTpaxoBaTeJr H a IIpoAyKTr4.

,{pyxecrnoro u3B6puBa gefiuocTra cu B c'borBercrB}re c Trproncxu, 3aKoH, 3axoua 3a KpeAurH}ire

raHcrr,ITyrlr4r.r uHapen5a Ns 26 or 23.04.2009r. na EHB ra $unaucoeure uHcrrzryr-Ir4r.r.

Kpegra frec OO{ e Brrr,rcaHo B per}rctbpa ua $uHauconr4Te uHcrrrryrrr4r4 tro u1.3, ar. 2 or 3axoua sa

KpeAr4THr4Te uHc'n4Tyr\t4u cr,c 3anoBeA Ha noAynpaBrarens na EHE.

1.3. Ynpanure.r:
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1.4. II panuu KoHcyJrraHTrr:

1.5. O6c.ryxnaulu 6anru:

1.6. Oauropu:

1.7. Crpyxrypa Ha ocHoBHHfl KarrHTaJr:

Kru 31.12.2022 r. xaturaJrbr Ha ApyxecrBoro e B pa3Mep na 5,000 xrrJr.JrB., pa3npeAeJreH e 100,000

Aflr,a c HoMrrH€lJrHa crofisocr 50 ns. scexu cr,c cneAHara crpyKTypa:

cbApyxHHr( Yqacrue Epofi garone
Hounnarna

croftHocr
(xur.rn.)

Bragucran Muxafinos HHAxos

IyIsaiuto Mrxafi ros I,IugSoa

,,flpo(pou4o" EOOA

50%

40%

t0%

50,000

40,000

10,000

2 500

2 000

500

100,000 5 000

O6q nper.leA u crpyrcrypa na gefinocrra

,,Kpe4u frec" OO,{ apeAocraB, KpeAr4Tr4 qpe3 Mpexa 3a Ar4peKTHn npo4ax6ra. BugHecrr ce yBenr.rqaBa

c eAHa HoBa 3oHa I,l Beqe e p€BAenea Ha oceM 3oHr4 B cTpaHaTa, KaTo uMa 3HaquTeIeH pbcT B cBoeTo pa3BI4TUe

cIIpfl Mo npeAxoAHr4Te f oAIlHr4.

I-leurpannu.ar o$r.rc e pa3nonoxeH B rp. Xacxoso. Ilepconanrr n I-{enrpaluur o$uc u3BrbprxBa

nJIaHlIpaHe 14 KoHTpoJrrrHr Ha I{3lrbnHeHlrero Ha rreJrr,rre, aHar}r3 r4 oueHxa Ha pucKa, o4o6penrae u r43nJraluaHe

Ha 3aeMlz, ynpaBneHr{e Ha npouecure rro npoAax5u u c's6upaHe Ha B3eMaHhfrTa, o6yueuul, ynpaBneHue Ha

qoBeIrIKI4 pecypau, MapKeruHr, pa3Br,rTr4e 14 noAAp'bxr(a ua un$oprraarlr4oHHrrTe TexHonorurz 14 Ap.

Ha 3axoHa, pa:pa6orenara 6uguec crparerriq r,r npaBr4Jla ua 4o6para fl,proBcKa npaxTr.rxa. Pa:pa6orna rz

ocutyprBa u3nbrlHeHllero ua 6usuec nJraH 3a gefiuoc'rra Ha ApyxecrBoro. OcuryprBa r43nbJlHeHr,rero Ha

6ltsuec [JIaHa no naii- eSexuanHua 3a ApyxecrBoro HaqrzH. Omonapa Ha rexHr,rqecKara Ll

nporuBonoxapua 6eeonacHocr B npeAflprrrrr4ero, Ka(To ,r 3a ocrzryprBaHero Ha 3ApaBocJroBHr,r 14

6esonacHld ycnoBl4, Ha rpyA. Peruaea Bcr4qxr4 prbKoBoAHr4 Bbnpocr4 no 4efinoc'rra Ha ApyxecrBoro.
Ocuryprna opraHz3apaHero I4 npoBexAaHero Ha KypcoBe ua o6yueuue c qen noBu[raBaHe Ha

l00o/o
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npo$ecraouaruara xnanu$r,rKaur4, rl rroBr{rrraBaue ua e$exrrrBHocrra Ha cJryxrrreJrlrre Ha ApyxecrBoro.
flosrltrrasa JII,IT{HI,ITe yMeHrrfl ra xnanrl$raxaqrlr. Ha:Hauana, ocno6oxAaBa v Hailala Ar4curinnl4HapHl
HaKa3at:afl Ha cJryxr4Tenl4Te B .(pyxecrBoro. Bcu,rxr.r 3aAbnxeHur, flpol43Tl,rqarqu or KoAexca Ha rpyAa,

3axona 3a 3ApaBocJroBHr.rre ycJroBr.r, Ha rpyA u llpanunuuxa 3a BbrpeueH TpyAoB peA.

OuHaHcon orAeJI - @nlraHcoeoro ynpaBnelrile ua (tr.rpl,rara u3r4cKBa o6ocHosanaHe H npueMaHe Ha

c'rparerlrqecKu rd 'raKTurrecxu H oneparuBHr.r peueHHr. OcuoeeH HaLlrlH, vpe: xofiro (lunaucoeulr
MeHuA)r(M'brrr c'sgeficrea ua ruo6argnflT B Ta3u HacoKa e no4o6preaue rra rexr-u4KnTe, qpe3 Kor4To ce

ruo6uru:r.lpar KarrfiTaJrr4Te ua (lupnaara, qpe3 Kor4To ce B3eMar perxeHurla 3a HHBecrr4paHe fi Lrpe3

peuer{Hrra e o6racrra ua no-4o6poro r43rroJ'r3BaHe Ha aKTrlBr4'r'e H KanuraJ.n4Te Ha flpeAnpr4rruero.

Kpe4ureH orAeJr - Cr6r,rpa u o6pa6orna AaHH[r c qeJr onpeAerrflHe Ha pricxa Ha Bcr4qKu noreHur4trJrHr4 14

HacTofl ulu KJlueHTr4 Ha .qpyxecTBoTo.
OrAer crreroBoAcrBo - Konrponupa Qr.traucono-cqeroBoAHara gefiHocr Ha Apyx(ecrBoro. Kourporupa
14 opraHr{3rrpa orrrr4TaHe, B cr,orBercrBue c u3utcKBaHnflTa Ha 3axoua 3a cqeroBoAcrBoro,

Mex4ynapo4nr,rre craHAaprr4 3a SrEnaHconu orqerr4, Ko4erc 3a coqu€rJrHoro oclrryprBaHe v
HopMarr.rBHlITe axroBe KbM Hero. Orronap;r 3a cbcrorHuero na $unaHcoBara Ar.rcuunnl,rHa 14 He 4oflycxa
cb3AaBaHe Ha ycrtoBuq 3a pa3xr,rqeHn{ 14 3noy[orpe6u n ApyxecrBoro. .{ornagna npu KoHcrarvpaHzt

HapyrxeHru r,r HecborBercrBr4fl c Aefi crsaqoro 3a(oHo.{areJrcrBo.

llpanen orAeJr - flocre4uurr era[ or npoqeca ce ylpaBnrBa or 3BeHo llplrny4urenHo r,r3[bJrHeHr.re,

.{rafiro ocuosna $yuxrlux e npeAnpr{eMaHero Ha Bcr4qxr4 3aKoHoBLr ileitcra;z,s :a clAe6uo ct 6wpaue ta
B3EMAHHflTA.

OrAe.r crarncrflKa - flpunara crarrzcrr4qecxa MeroAoJloruIr, 3a Aa roArorBr4 uuQopuaqur aa

crarr{crr,rqecKu auaJtl,t.3Lt. Auanu:upa r.r lr,rrryBa crarrrcrriqecxa uuQopuaqur. llpegcranr qr,r$poara

AaHHlr r{pe3 KoMnror}pura rpa$uxu, cxeM}r, Ta6r[ur,r, AoKraAH u Apyrr4 MeroArz.

Oraer IT - I4srorss cnpaBKr4, rrpunoxeHu, K,l,M nepuoArrqHr,rre roAurxHr4 orr{err4 Ha ApyxecrBoro.
CneAu 3a cna3BaHe Ha cr,rcreMara or BbrperxHlrre npaBrrJra r{ ocbuecrBrBa BbrperxeH KoHTpoJr Ha

4einocr, a Ha flepcoH€rna 3aer c r,ru$opnaaqrzounoro o6c.nyxBane Ha ApyxecrBoro, KoHTponupa :alzBara

Ha Aocr:bn u cileAh 3a cna3BaHe Ha flpaBr{Jrara 3a apxutBllpaHe Ha 6azara AaHHri. flpu xoucrarupauu
HapyueHru r,r HecborBerarBl4, c geiicrnaulnre flpaBr{Jra AoKJraABa Ha I,lgnunuteJlHlt, Ar,rpexTop.

OrAe.ir MapKerHHr H per(,.raMa - Kourponupa v cile4lz, AocroBepHocrra Ha r.rn$opuaqua flpeAocraBrHa

B:bB Bprb3Ka c 4efinocrra Ha tfupuara
OrAel Bpb3Ka c KJrHeHTrr - Cr6upa, o6pa6orna, o6o6urana 14 npeAocraBa lru$oprltaqta, 3a KaqecrBoro

Ha o6cnyxnane nocpeAcrBoM o6patra Bpr,3xa or KJrr4eHTr4Te, c uen rroBrr[raBaHe rqxHara
yAoBnerBopeHocr.

OrAe.r cr6upaHe - Ocrurecrsxnar releSoueu KoHTaKT c K.rrr4eHTI4, Kor4To r4Mar npocporreHu

3aAT,rxeHuq, c uen npeAnpr4eMaHe ua 4eiicrnru no 4o6pononHo nrraulaHe.

OrAe.r AeJIoBoAcrBo H apxr{B - Ilpueua 14 perr4crpr4pa opur}rH€rJrHara HopMaruBHa 14 oneparuBHa

AoKyMeHTaIIu, n opraHr,r3npa crxpaueuuero fi. Konrponrzpa r4 KoopArrHupa pa6orara Ha

npol{3BoAcrBeHlrre u $ynrqr.ronarHrd 3BeHa rro r43rrr,JrHeHr4e Ha Bb3JroxeHr4Te [rM AoKyMeHTu 14

nperrucKrl r.r ranSoprrrrapa cborBerHlrre pbKoBoAlrrerrr ro cna3BaHe Ha cpoKoBere 3a r43nbJrHeHr4e Ha

3aAAHUflTA.

3oua.ruu MeHuA?r(bprr - Orroeapar 3a pa3Bnrr.rero Ha KoMnaHusra B noBepeHr,irr r,rM perr4oH (sona),

no46op Ha KaApr4, o6yuenax, npogaN6u, cneAeHe 3a KopeKTHoro o6clyxnaHe no KpeAxre B

nopr$onraoro, KaKTo u noAAr,pxaHero u crb3AaBaHero ua go6rp r4MrrAx, cbruracHo Bt,TperxHure

rpaBuna ua lpyarecrnoro.
3atuecrnur 3oua.rHu MeHHAxr,pH- llo4rouarar Aefisocrra Ha 3oH€rJ]Hr4Te MeHr4Axr,pu. OrroBapqr ]4

3a puBBr.rruero Ha KoMnaHurra B rroBepeHr4rr rrM peruroH (sona), no46op Ha KaApr4, o6yueurlr,
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npogaN6u, npoAyKTxBHocrra Ha $unauconure KoHcyJrraHTrr,cJreAeHe 3a KopeKTHoro o6clyxaaHe rlo

KpeAr.rre n nopr$oluoro, KaKTo rr rroA4bpxaHero r,r cr,3AaBaHero ua go6rp vtMLlA)K) cbrJlacHo

BbrperxHr.rre npaBr{Jra ua .(pyNecrnoro.
OQuc ueHuAxr,p - Marepuanno orroBopHo Jrr{qe Ha noBepeH}rrr uy o6exr, orroBapqqo 3a rlaplrr{Hl,tre

IIorouI4 Ha ruILIeHTlrre, urJrocrHara AoKyMeHTaqur ( nognracBaHe Ha AoroBoplr 3a 3aeM, cr6upaue Ha

noIacI,ITeJrHn BHOCKT,I, I43AaBaHe Ha yAOCTOBepeHVf, TerureHe U BHaC.flHe Ha napI,IrlHI.I CpeACTBa OT

6auxara), pmBr.rrr,rero ua oSuca, pbKoBoAeHero Ha MeHrr.(xbp erlrnl4Te I4 KpeALITHure KoHcynraHTI{.

Menugxtp eKlrtl - Orroaapa 3a cb3AaBaHero, pbKoBoAeHero ri KoHTpoJrr4paHero Ha eKr,rrr or KpeAI{THIz

KoHcynraHTu, Karo yqacrBa nprxo n no46opa Ha cbrlrrre. Octulecrnrea Ar4peKTeH KoHTaKT c Hacrorull4

rr [oreHur{€IlrHrr KJrr,reHTr4, c rren pa3Br,rr[ero Ha KJrrreHTcxara cu 6asa.

Kpeguruu KoHcyJrraHTu - Omonaps 3a npe3eHTr4paHero Ha npoAyKTr4Te Ha KoM[aHr4.,rra c qeJI

cKrrrorrBaHe Ha AoroBopr4 3a 3aeM, cbrJracHo ycrroBr.rsra olpeAeneHu or Apyxecrnoro. Cr6upa
roracr{TeJrHrr BHocK}i r 6pofi or KpeAr4TononyqareJr}.rre, cburacHo AoroBopa 3a 3aeM I,I troracl4TerlHl,tfl

nJraH KbM uero. floA4rpxa 4o6rp r4Mr4Ax Ha KoMrraHflflTa, clrr.acHo ycraHoBeHr4Te Br,TperuHH

cTaHAapTn.

OrronopHocru Ha pbKoBoAcrBoro

Cnope4 6rrrapcxoro 3axoHoAareJrcrBo, prbxoBoAcrBoro cJreABa Aa I43rorBfl (puuaucor orqer 3a BcflKa

$nuaucona roAr4Ha, xoftro Aa AaBa BflpHa u rrecrHa [peAcraBa sa $uuaHconoro cr,crorHrae ua fipyxecrBoro
KbM Kpiu Ha roAr{Hara, (rnuaHconoro My [peAcraBrHe I4 napur{Hure My rloroul{.

Prrono4crnoro [orB'bpxAaBa, rre e nprrJrara;lo IIocJIeAoBareJIHo a,qeKBarHLITe cr{eroBoAHrr [oJrrrrr4Kr4

rprr rr3rorBrHero Ha roArrrxHr4, Qrauaucon orr{er Kr,M 31 4exerranpu 2022r. rr e Ha[paB]rno pa3yMHlr u

npe.([a3Jrr,rBr4 [peqeH(r{, npeAJr oxeH r{ n u rtpu6 rrusrrreJrHr,r oueH Klr.

Pmono4crnoro c:brr1o norBbpxAaBa, qe ce e nplrAl,pxano xru 4eficrBaIrII,ITe cqeroBoAHrl craHAaprl4,

xaro (frauaucoBr,r.flT orqer e u3rorBeH rua6asa [pr{Hrlr{na-npeArroJroxeHr,re :a Aeficreauo npeAnpr4flTue.

Pr,xosoAcrsoro Hoclr orroBopHocr 3a npaBrlJrHolo BoAeHe Ha cqeroBoAHrr perr,rcrpr,r, 3a

qenecro6pasHoro ylpaBJreHr{e Ha axrr{Brr rr 3a npeAnpr,reMaHero ua ueo6xoAuMr4Te MepKrr ga u:6qrsaHe Ia

pa3xpr.rBaHe Ha eBeHTy€rnHr4 3noynorpe6u u apyru HepeAHocrur.

2. TIPEIJIEA HA AEfrHOCTTA

2.1. Onucaufie Ha ocHoBuara Aefiuocr

OcuosHara Aefiuocr ua Kpegu frec OO! ce cr,crou B npeAocraBrHero r4 yrrpaBJreHue Ha

Kparr{ocpoqHu ne6aHxoeu notpe6u'rencKu r4 unoreqHu KpeAr4Tr,r, cac cpe.qcrBa, Kor4To ne ca ua6paurr qpe3

ny6luuuo npuBnuqaHe Ha BJroroBe vilt Lpytrr Br,3craHoBuMu cpeAcrBa n Eurapraa.

B crorsercrsue c qr.39. r I u2 or 3axosa 3a cr{eroBoAcrnoro Kpegu frec OO! rpeAcraB, Srauauconu
u He$auaucoBr4 rrora3areJru, npeAcraBrrrlu p€BBr4Tr4ero Ha ApyxecrBoro.

Tlpez 2022 r. ApyxecrBoro npoA:bnxn Aa nocpeua ycfleurHo [peAr,r3Br4KarercrBara, cBr,p3aHu c

Br4coKara KoHxypeHun, Ha KpeAprrH vfl \asap h ycne Aa Hacoqr4 cBorra 6u:sec crparerr4, ocHoBHo KrbM:

npoAtrrxaBane na pa6orara ro o[Tr4Mr43r4paHe Ha ynpaBneHuero Ha aKTr4BrzTe v ilac:aBvre;

yBeJrHqaBaHe na 6por Ha vla1ptBu1yaJrHr.rre KJrueHT[r rz o6elra Ha olepaurrr.rre;

a

a
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. ro - HarartrrrHo rroBlrrrraBaHe Ha KaqecrBo u erfexrunuocrra or npeAnaraHr{Te ycJryrr4 rr npoAyKTr4

3A KJII4EHTI4TE;

. orrrr{Mr{3ilpaqe h noBr.{uraBaHe KarrecrBoro Ha KpeAr4THl.rr noprr[efin;

. [oBrrrrraBaHe Ha e$exrunuocrra [pr4 ynpaBneHr,re Ha pr4cKa;

. [peAocraB{He Ha KoHKypeHTHo o6clyxnaue qpe3 pa3Br4Tr.re Ha KJroHoBa Mpexa B uqrara crpaHa,

xaro oQncure Aocrr4rHaxa 92 6pot xrrra 3 I AeKeMBpra 2022r. (2021r.:83,2020r.:69), r.e. prcr 1 1olo

cnprMo rrpeAxoAHara roArrHa u 33 Yo cnpflMo 2020r.
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Bruquue Ha unQ.naqunra

llpu m4ur6or{aBaHe Ha BoeHHrz, xonQ,ruxr e Vxpafin4 crarrfnaqrarra e HanbJlHo Br,3MoxeH cqeHapr.ri

sa 6urapcxara r{KoHoMr4Ka. O.rarsaHr4sra sa 6ugneca cr,tt1o ca B nocoKa Ha IIoHI4xaBaHe Ha uKoHoMr.iqecKufl

pacrex, BJrouaBaHe Ha 6usHec cpeAara npr4 no-Hr.rcKn peaJrHr4 $rapueHu npuxoAr4 v pacrflit\Lt pa3xoAr4.

He6narorpurrHara reHAeHrrr,rr, cnopeA yqeHure, ce orHac, rr 3a KoHBepreHurlrra KT,M eBpo3oHara, Karo rrpe3

2022 r. Burapur rr3ocraBa or cpeAHr4Te reMnoBe Ha pacrex ua BBII Ha rroBex or HaceJreHr4ero sa EC.

OqaxsaHr.rqra :a Burapufl capear,HtflT pacrex ua EBll Aa HaManee Ao oxoJro 2 sa cro u rc 2024 r. nJraBHo Aa

ce Bb3cTaHoBrBa Ao cpeAHr4Te paBHr{ua oTnpeAr4 [aHAeMrrflTa.

ll 
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Berpa6ornqara ce oqaKBa neKo Aa Hapacue npe3 Ta3r{ roAr4H4 a B[ocJreAcrBr4e Aa cnaAHe Ao

o6uqafiullre cu paBHnqa or oxoJro 5 ua cro rtpu lpeoAonflBaHe Ha flpouecrrre na crar$naqr4, B ]rroHoMrrxara.

3apagu sa6aseHr.ue npexoAr4 Ira 6e:pa6orHr.rre KbM saerocr, pacre r{ Aenbr Ha npoAbnxr.{reluo 6espa6orHr4Te y

uac, xofito e ro-BI,IcoK or ro3l4 za EC-27. CpeAnoroAurrrHr4Te pa6orHu 3arrJrarr4 [poAT,J]xaBar ABuxeHrzero cr4

Harope B HoMr.rHiurHa r.r peaJrHa crofinocr, Karo ocHoBHo 3HaqeHr.re 3a 3arra3BaHero Ha 3aerocrra npoAbJrxaBar

Aa r4Mar KoM[eHcaurrr4Te 3a pa6orogarenrare. Bt,npexr4 ToBa oqaKBaHIIrra ca, rre 3aerIITe ue npoAT,nxaBar Aa

HaMailsBat [opaAx 4euorpa$cxara Kpr,r3a u 6asHoro Bb3craHoBrBaHe Ha ]rKoHoMuKara.

Io4 nupoc e [pr{cbeAl4HrBaHero Hrl K:sM eBpo3oHara rrpez 2024 r. He cauo BlrcoKara r,rn$raqur, uo u

ue6larorpr,urHnTe nepcrrexTraBu rrpeA pa3Burlrero Ha 6rcAxeruure floxa3areJru Ha crpaHara crrJrHo ue

3arpyAHrr rr3nbJrueHilero Ha npeABaplrreJlHo 3€InoxeHlr, rpatlux 3a Brrr43aHero Hr,r BbB B€uryrHr4, cr,ro3.

llpeue4t r Ha Br,HruHara cpeAa npe3 2022 r. roKa3Ba, qe naHAeMfiqra or COVID- 1 9 e Aoeera Ao pfl3r,K

crraA B I4xoHoMI4r{ecKI4, pacrex, Ao HapacrBarlra paBHr,rula Ha 6eAuocr 14 Ao r,r3ocrpflHe Ha corlr{€rnHo-

ITKOHOMUqeCKI4Te HepaBeHCTBa B CBeTa, KOT4TO CTpaHHTe nOCpeUIaT CT,C CsfnaCyBAHV Vt UeneHaoorreHr,r

t[ucra.nnra r4 MoHerapHr4 Mepr(ri. flapaneauo cbc 3aI]oqH€IJIoro nocrerreHHo B'b3craHoBflBaHe Ha cBeroBHara

rrKoHoMr4Ka, 3arroqBa Aa ce ycKoptea u uu$la\vfrTa s rro6aneH nJraH, Koero AaBa ocHoBaHrre Ha MOB n

CnerosHara 6auxa 4a npepa3rJreAar reMrroBere Ha rrKoHoMr,rqecKu pacrex npe3 2022 r. I,lssr,r{ [o-HlrcKr,r,

r,rKoHoMr4rrecxrr pacrex, or{aKBaHr{sra ca 3a Bb3MoxHa 3arrJraxa or HoBa BbJrHa Ha COVID-I9, npo6leura c

I{HBecrI4uIrI,ITe, AocraBKI4Te II 3aerocr:ta, pacrflrrlr{Te rleHr4 ua euepnailurlTe pecypcl{ ra r.trSnauraoHeH Harr4cx.

Cauxquure na Enpona 3a orKa3 or BHoc Ha pycKrz ra: u ne$r' ca lrroHoMrrqecKo npeArr3Br4KareJrcrBo 3a

enponeficxure crpaHr.r, Koero Moxe Aa AoBeAe Ao cr,TpeceHr4fl B cBeroBHara r,rKoHoMHKa.

llpegnra4 cJroxHara reouxoHoMuqecKa r{ reocrparerrir{ecxa o6crasoBKa B cBera npe3 2022 r.,

orIaKBaHI{rra sa Burapur ca pear,Hur pacrex na BBII Aa HaM€rnee Ao oKono 2Yo u go 2024 r. rJraBHo Aa ce

Bb3CTaHOBrBa AO CpeAHr{Te paBHr4ula [peAr4 naHAeMnflTa.

BlscraHosrraHero Ha lrxoHoMl4qecKara aKTr4BHocr ce A:bJrxr4 Ha AuHaMuxara Ha BbrpetuHoro lbpceHe,

Brbpxy Korro nonoxl4TeJlen eifexr oxa3axa npeAnpuerr4Te $rzcxalnra MepKu, AoKaro r4HBecrrlrrurrre or6erqsaar

peaneH cnaA or llYo sa roAlrHara. flogxpauean or r43HacrHero Ha KaruraJru, To3r4 ue6laronpnrreH npoqec e

vHp.vnat\hfl, qe 6usHec AoBepuero n 6urapcxara uKoHoMr{Ka e cBr4To cneAcrBlre Ha HacJ]arBaur{Te ce

HetarllBHu rroKoBe [o Jrr4H]r, Ha noBr4rrraBaxrara ce rzn$naqlla, e$exrure or IIaHAeMr4rra or COVID-19 ra

perlroH€lJlHrITe reonoJlI4TI4uecxu ryp6yJreHur4r4. 14suepeuara r,rHSlaqur npe3 Meceur4Te, HaABr4[raBa 3HaqrrrerHo

cpeAHara e EC u eBpo3oHara, Koero nocraB, [oA p]icK B cpeAHocporrHa nepclrexTuBa r.r3nbJrHeHrrero Ha



Kpr4Teplrr 3a ueHoBa cTa6r4nHocT 3a [pucbeAuHrBaHero Hr{ Kr,M eBpo3oHaTa B cerarrrHrrfl My Br,rA r.r npoBoxr{pa

rro-Br.rcoK BbTperueH uHorarluoHeH pacrex y Hac.

Brpxy Br,Tpe[rHo o6ycloneuure $axropu 3a Br.rcoKara rIeHoBa Ar.rHaM]rKa Moxe Aa ce ms4eftcraa qpe3

eSexrunHo Ir3IIoJr3BaHe na tfr,rnancoBr4Te cpeAcrBa [o JrI4Hr.r, Ha Haquosartkrr. ilIra:a 3a Bb3craHoBflBaHe r{

ycrofirrr.rBocr 3a peoopMlrpaHe Ha eHeprurfrHr4, ceKrop B crpaHara, KaKro r{ qpe3 eoeKTr.rBeH r.{Hcrr,rryrlr4oHaJreH

KoHTpon Bbpxy ueHnre Ha roprrBara, euepruiiulrre pecypcr4, crorure or M€rJrKara norpe6r4Tencxa KorrrHr,rua !r

MeAr{unHcxrrre ycnyrlr, npx cr,MHeHurr 3a ueHoBa cleKyJra, Tpa6ea Aa ce npuopr{Trr3r.rpar ycr4ttlflTa sa

4raaepcu$rarawr Ha AocraBqurrr4Te Ha ra3 14 nerpoJr, KaKTo r4 Br,3MoxHocrra race [paBq'r'o6qr4 Aocrasxu sa

qenuq EC.

I4gnorgsaHero Ha [poMeHI4Te B KocBeHoro AaHbqHo o6rarane (.{!C u arqusu) raroanruunifJraur4oHeH

I4HCTpyMeHT 3ABVCLI OT MeXaHI'I3MI4Te Ha ITpaBUTeICTBOTO Aa KOHTpOJTT{pa

IIeHI,ITe, xollTo, c [3xJrroqeHne Ha aAMVHLIcrparr4BHo onpeAerqH[Te rleHr,r, ca lorrr]t HyneBu. llporraenu n

AaHT,r{Hure craBKr4 rpt6ea Aa ce ocHoBaBar Ha rrflJrocrHa Bn3t4fl 3a crpyKTypara Ha AaHbqHara crrcreMa B

crpauara H He Moxe .qa ce r,r3rroJrsBar Karo auruun$naqrroHeH r{HcrpyMeHT, ur,rfiro e$er<ru ca orpaHr4rreHrr r.r Ao

toJr.gMa cTeIIeH 3aBrrcflT oT Huurr4qr4eTo Ha 0I,IBI4 npaKTI4KI4 B CT,OTBeTHI,ITe CeKTOpU Ha I4KOHOMIIKaTa.

@unaHcono cr,croqHHe Ha ApyxecrBoro

,{pyxecrnoro [pe3 2022 r. rrpoAbrrx<aBa Aa nocpeua ycneruHo [pe.4r,r3Br,rKareJrcrBara, cBbp3aHlr c

Br,Icoxara KoHKypeHrIu, ua r[nnanconvfl ilL3ap, BJlouaBaulara ce r4xoHoMl,rqecxa cpeAa 14 3Harrr,rreJrHru eJreMeHT

Ha HecurypHocr r4 TpyAHa rrporHo3rrpyeMocr Ha u,6utuqta.

Ounancosoro cbcrorHr{e Ha ApyxecrBoro npe3 2022 ro1ura ocraBa cra6uluo u ycrofivuno, c

IToBIIIIIeHa e$exrunuocr u peura6unHocr. Herarr.rBHr4Te r{KoHoMrrqecxu e$exru ca 4o6pe aApec[paHu,

MoHIrroplrpaHII I4 ynpaBnflBaHV B trocoKa rflxHoro MrzHr{Mr13r4pa;ue u/utu enr4Mr,rHrrpaHe.

tlpes 2022r. ApyxecrBoro orrrr4Ta ueqal6a npeAu AaHr,ur4 B pa3Mep ua 1,300 xr.rJr.JrB. Karo

Bb3BpT,uIaeMOCTTa Ha KaIII4TaJIa e 0,13 Yo, a B:b3Bpl,UaeMOCTTa Ha aKTIIBIITe 1,80 %.

O6rqrzqr pa3Mep Ha aKrllBrrre Ha ApyxecrBoro Kr,M Kpa, Ha 2022 roluua Aocrr4rHa 10,800 xnJr. JrB.,

xaro or6erq:Ba yBenl4qeHl4e cnprMo 2021 roguua or 13 oh. BpyrHurr pa3Mep Ha npeAocraBeHr4Te KpeAr4Tr4 rl

aBanuz Ha KJrr4eHTr4 HapacrBa c 25 oh ua ro4uruua 6asa.

Crecli+€S
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OCHOBHI{ OI,IHAHCOBI4 TIOKA3ATEJII,I

OuHanconu pe3yJrrarn (xn.n..nn) 2022 2021 2020 2019

flpuxo4ra or (pr,ruancoru ycJryrlr 19,261 14,712 12,308 1 1,518

Hereg AoxoA or JIIIXBIT 14,55( 14,784 7,388 6,828

Agunnucrpa'rr.rBHr,r pa3xoAlr 13,449 13,742 6,102 5,935

Ileqan6a cJreA AaHbrlri t.t7( 1,044 1,230 1,417

Ba.nauconu rroxa3areJrrr (xnl..nn.)

O6uro arrunu 10,80( 9,544 8,314 7,855

Kpe4raru r{ B3eMaHufl or KJIr{er{Tu 5,74',, 4,002 2,256 4,291

3aArnxenus 1,10( 1,02( 83s 886

Co6cteeH KanrrraJr 9,70( 8,524 7,479 6,969

Ocnosu[ cborHoureH[q

floragarelu ga Denra6u.nnocr

Btsnpaqaenaocr Ha co6crseHu, Ka[r{TaJr 0.1 0.1 0. l6 0.20

Bmaprqaeir,tocr Ha aKTlrBr{Te 1.8( t.5t 0.14 0.87

Koeifuqueur ua peura6zlHocr Ha

IIpvxoAr{Te
0.0; 0.0t 0.19 0.21

floxararertl sa rHxsuaHocr

O6rua ranur€rJroBa aAerBarHocr 0.9( 0.8t 0.90 0.89

Koe$uqr,renr ua o6ula Jrr.rrBr.rAHocr 1.41 2.0: 3.40 2.19

fioxagarerll sa dHHaHcona anroHoruHocr

Koe$nqueur ua lpuuaucoea aBToHoMHocr 8.8i 8.3( 8.96 7.78

Koerluqueur Ha 3aAnbxHrJrocr 0,1 1 0.1 0.1 1 0.13

HerHuq AoxoA or geiiHocrta rpe3 2022r. Aocrura 14,556 xr.rJI.JrB.
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uonexa)

Haerus. repcoHalr xr:ll3l.l2.2022r.e90l qoBeKa (2021r.:939,2020r.:1,045 uorexa,2019: 880

2022 2021 20192020

Haeru rro rpyAoBr{
npaB0oTH0rrreHIlf

Haeru rro H3BbHTpyAoBH
IIpaBooTHoIIreHI|q
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llepcoxaa

202t
1.81
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180
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2022

238

663

2020

180

865

20L9

170

1L0

I 1 pyAoBh AoroBoph I 143Bl,ill pyAoBh AoroBoph

Hafi-qeuuara qacr ca qoBe[rxr4Te pecypcrr, Br,rcoKoxBilrurSlrqupauure cJ]yxr4TeJrr4 Ha rpyAoB

AOTOBOp B rIeHTpaJraTa Ha ApyXeCTBOTO, MeHr,rAXMbHTa B TT,pfOBCKaTa CTpyKTypa 14 KpeAr4THLr

KoHcyJrraHTu. Hacuresocrra v e$errunuoro r43rron3BaHe na rnarz$Hrrr.rpaHr.r, rpyA e B ocHoBara Ha

KoHKypeHTocnoco6Hocrra Ha ApyxecrBoro B ycJroBr4rra Ha Bce rro-3acr{JrBaxrara KoHKypeHr-u{fl Ha

KpeAr{rHlrfl na3ap. tlpez 2022r. ca Ha3HaqeHr4 lonr,JrHureluo 51 Ayrxr.r Ha rpyAoBr4 AoroBopr4 BT,B Bpr,3Ka

c pzl3rpl,rrue HoBH 4ener o$uca. Bpom Ha KoHcyJrraHrHTe rro H3Br,HTpyAoBr4 AoroBopr4 HaNaarqsa c 89

Ayrxl4 cnprMo 2021r u 202 Ayur4 cnprMo 2020 r. nopaApr Sama, qe qacr or r.rrx 3aeMar rro3r4ur.rlr B

ApyxecrBoro Ha rpyAoB AoroBop ntkt ce opueHrupar KbM Apym c$epa.

,{pyxecrnoro .[Ba nbrr4 roAr4rxHo r43B],prxBa BbrpeuHr4 o6yueuur Ha nepcoHaJra,3a Aa rroAcunu

MeTOAI4Te U TeXHUKtdTe 3a:

o rpafiHo yBernqaBaHe ua npo4aN6rlre
. Ir4peKTHu npo4ax6n
. KoHcynraruBHunpo4ax6u

. lo[rr4BaHe craHAapra:a o6cryxBaHe Ha KJlueHTu

. rroBI4IIIaBaHe Ha Jrr4rrHara e(texrusHocr Ha MeHuAxbpa
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o QorcycupaHo yrrpaBreHue Ha rrpoqecr.rre r4 pecypcure sre $upuara
. H3IPAXAAHE HA YCNEUIHI,I MEXAYIHI]HOCTHI{ OTHOIIJEHH'

. ,,TpyAHIt" KrueHTH

. oBJraAflBaHe Ha trr4cMeHara 6ueuec KoMyHHKaur.r,

. orJIIdr{Ho eKI4IIHo nsauno4eficrrue

. CIIJIOT'BAHE I4 AOBCPI4C B CKI,IIA

. CMOUHOHAJIHAI,IHTEJIHTCHTHOCT

. yrrpaBJreHHe Ha cTpeca

.(pyxecrnoro ce crpeMu 3a rroBauraBaHe Ha xnarnSnraqvrra Ha cBor,ITe cJryxrrrenu. CryxNrer,
BbopbxeH c HoBI,I 3HaHy,fl) Moxe Aa reHepllpa HoBI,t I,IAer4 H JIecHo Aa ce c[paB, c AI,tHaMHKaTa BT,B Br4coKo

KoHKypeHTHara6vzsec cpeAa. Morurnaqur. floryuanafirrl Aorrr,JrHr4Ter,t:a3uatilfl,3a cMerKa ua $upuara,
cJryxr4Tenrr r{yBcrBa fpr,rxara Ha yrrpaBJreHr{ero 3a cBor,rre cryxr,rreJln. OcbsHasafixa, r{e uHBecrl4par

[apr,r B o6yueuuero Ha rrepcoHulJ.ra, toi.t 3alor{Ba na ce crpeMu Kt,M MaKcHMuurHa npoII3BoAHTeJ]Hocr Ha

pa6oruoro cr,r Mrcro.

Ctulo raKa e MHoro BaxHo 3a KoM[aH]4qra Aa noAAT,pxa [03HTI,IBHo orHoueHue KT,M

HelpeKT,cHaroro cattaoo6yqeHHe, a ToBa, flpeAtr BcI4r{Ko, e oTtoBopHocT Ha MeHr4AxbpI,tTe - re rpr6na 4a
rrocTaBfT 3apa3eH npHMep Ha qellu, eKnrr c TrxHoTo rroBeAeHr{e, pa3BHTr4e.

KonanaHuqra e uz1pua rbrfl Ha aKrr4BHoro 14 He[peKbcHaro no4o6prBaHe Ha KoMrrereHu]rrrre Ha

cBoHTe cJryxr.rreJrrl v ce HaAsBa Aa 3aeMa BoAerua [o3r,ruu, Ha ila3apa. BaNHo e Aa ce roMHlr, qe He

peKJraMara, a KoM[ereHrHuflT 11 4o6pe o6yueH nepcoHirn e ocHoBHrlsr AB]4rareJr Ha 6usHeca.

PasxoAu 3a rrepcoHaJra

XI,IJI.J]B

Pa:xoAu 3a rrepcoHaJra 2022 2021 2020 2019

PasxoAra 3a Bb3Harpax.qeHru 6,547 5,405 2,564 2,453

Haqucrenus 3a Her43norr3BaHr.r ornycxr4 19 1 18 91 94

Pa:xoArl 3a ocurypoBxu 759 608 486 508
Haqucrenu cyMrz 3a o6esrqereuua npu
reHcr4oHr4paHe 16 58

O6uro 7,341 6,189 3,141 3,055

10
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Paaxo4u 3a nepcoHaaa

7000
5000
s000
4000
3000
2000
1000

0

I Pa3xoAr4 3a Bb3HarpalHAeHhn

I Heh3non3BaHh ornycKh

Paaxo4r,r 3a ochrypoBKh

Haqrclesr cyMh 3a o6eau4ereHrn
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I Paaxo4r 3a Bb3HarpalxAeHhR

I Heh3non3BaHh ornycKh

Pasxogr 3a ocilrypoBKr4

Haqucneuvt cyMl,l 3a o6eeu.lereurR npil neHcuoHhpaHe

Pasxo4nre 3a IlepcoHulJra ca yBerr,rrreHu c 2lYo crrpf,Mo rrpeAxoAHaTa roAr.rHa r.r crc 155 o/o cilptuo

Apyru pa3xoAr{

XI,IJI.JIB

2022 2021 2020 2019

Apyru pa3xoArr 6,108 7,553 2,961 2,880
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OcHosHo nepo B Apyrrrre pa3xo,qu ca orrrr{caHu B3eMaHr{, B pa3Mep rua 2,830 xrJr.JIB (2021: 5,112
xrrrr.rrB. Ir lr3nnareHr4 xoHopapu ro r.r3BbHrpyAoBr4 AoroBopn B pa3Mep sa 1,285 xurr.JrB. (2021: 1,045 xr.rn.nn.)

O6uIurr pa3Mep Ha aKTr4Br,rre Ha ApyxecrBoro KrbM Kpafl Ha 2022 r. Aocrr{rHa 10,800 xr4Jr.JrB. Karo
or6erqsna yBeJrr4qeHr{e cnpqMo 2027 ro1ulr,a or 13 o/o.

Axnunu

XI4JI.JIB

2022 2021 2020 2019

Axrunu 10,800 9,5M 8,314 7,855
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flperne,q Ha npeAocraBeHHTe 3aeMrr

Bpynrrar pa3Mep Ha flpe4ocraBeHr.rre 3aeMr4 npe3 orqerHara 2022 rolu:r,a 6erexu pr,cr cnprMo

npeAxoAHara c 25 oh, a 6pom uv c 49o/o.

XI{JI.JIB

2022 2021 2020 2019

lpegocraneHu 3aeMH - 6pofi

IlpeAocraneHrr 3aeMH - xrrJr. JrB

30, I 19

26,953

20,264

21,551

20,442

16,784

20,560

16,579
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IIpe4ocraBeH14 3aeMh
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r tl3 6poi r n3 xhn.rB

2.2. O6esqeHKa

Heuarepua.nHH aKTHBH

HerraarepraanHlrre aKTIIBI4 ce orleHqBar [bpBoHaqarHo rro ueHa na npugo6unane. CneA rrr,pBoHaq€IJrHoro

nplr3HaBaHe, HeMarepl{anH}ire aKTr{Br4 ce orql4Tar rro qeHa na lpu4o6unaHe, HaMaJreHa c HarpynaHl4Te

aMoprH3auLIlI I4 HarpynaHlrre :ary6a or o6e:qeura. IloresHuqr xr4Bor Ha HeMarepu€urHr4Te aKTr4Br4 e

onpeAeJleH Karo orpaHl4qeu. Henaarep[€ulHl4Te aKTrrBr,r, c ofpaHuqeH IroJIe3eH xr,IBor, ce aMoprrz3r,rpar 3a cpoKa

Ha nore3Huq I4M xl4Bor 14 ce recrBar sa o6e:ueHxa, Koraro cbr{ecrByBar r,IHAuKaqIltI, ,{e crofiHocrra I,IM e

o6e:ueueHa.

O6esueHra ua neQunaHcoBu aKTrrBH

KrNl ecqxa orr{erHa 4ara, lpyxecrBoro oueHflBa A€Inpr crburecrByBar I4HAI4Kaur4r4, rre AaAeH aKTHB e

o6e:uenen. B clyuafi Ha raKI4Ba I4HruKaur4r4 rrJrr4 Koraro ce r{3rrcKBa exeroAeH Tecr 3a o6esqeura Ha.{aAeH

aKTI4B, ,{pyxecreoro onpe,qen, Bb3craHoBl4Mara crofiHoct Ha ro3r4 aKT}rB. Br3cranoer4N4ara croinocr na

aKTI,IBa e IIo-BI4coKara or cnpaBeAil4Bara crofiHocr, HaMareHa c p€Bxo.u4Te sa npoAax6a Ha aKTr.rBa htv Ha

o6erra, teHepl,Ipau napI4rIHI4 Eorour4 u croiiuocrra My B ynorpe6a. Brscranosr4N{ara crofinocr ce o[peAeJr, 3a

orAeneH aKTLIB, ocBeH B clylail, qe npx r,r3rroJr3BaHero Ha aKTr4Ba He ce reHepr4par napuqHr4 nororru, Kor4To Aa
ca B 3HaqI4TeJIHa CTeneH He3aBI4Cr4Mr4 OT rapur{Hr.rre roTotI}I, reHep}.rpaHrl or Apyrr4 aKTLlBrl unr4 fpynt4 oT

aKTLIBI4. Koraro 6aratrcoeara crofiuocr Ha AaAeH aKTuB e rro-Br4coKa or HeroBara Bb3craHoBuMa crofinocr, rofi
ce cqI,ITa sa o6es[eseu u 6araHcosara ny crofiHocr ce HaMaJrrBa Ao HeroBara Bb3craHoBr4rraa crofiHocr. Kr,u
BcqKa orr{erHa Auta, flpyxecrnoro npeUeHrBa AaJrr4 c1,lllecrByBar xHAuKaUu14, qe :ary6ara or o6esqeuxa ua
aKTuB, KO,TO e npll3HaTa B npeAxOAHI,l nepnoAll, MO)I(e Beqe Aa He CbrUeCTByBa l4JlH ['bK Aa e Harraa-flqJla. AXO

cbulecrByBar no4o6uu I4HAuKaUL{I4, lpyxecrnoro oflpeAen, BT,3craHoBr,rMara croi;iuocr Ha ro3tr aKTuB.
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3ary6ara or o6esqeuxa ce Bb3craHonxna o6parHo caMo roraB4 Koraro e Hacrarrr{Jra upoMrHa B

npeIIeHKHTe, I{3rIoJI3BaHI{ npIa olpeAeJrrHe Ha Bb3craHoBr,rMara crofiHocr Ha aKTr,rBa, cJreA [pr,r3HaBaHero Ha

nocJleAHara zaryda or o6egqeHna. B rosn cryrafi, 6arauconara crofinocr Ha axr[Ba ce yBeJrnqaBa Ao HeroBara

Bb3craHoBI,IMa crofisocr. BrscranosgsaHero Ha sary6a or o6eaqenra ce Epr{3HaBa B orqera 3a Aoxo.qr.rre

3aeuu u B3eMaHuq

3aeruure 14 B3eMaHnrra ca HeAepr4ButvBHLt $uuaHconu aKTIlBr,r c tfurcupanu !rnr4 onpeAeJrfleMu

IrJraIqaHI{fl, KoI,ITo He ce Kornpar Ha aKTr,rBeH na:ap. Cre4 nbpBoHarr€urHoro rlM rrpr.r3HaBaHe,,{pyNecrnoro

oueHrBa 3aeMI{Te 14 B3eMaHr,rflTa no aMoprr,r3r{paHa c'rofinocr, c }.r3[oJr3BaHero Ha MeroAa ua eSexrununr
JII4xBeH [poueHT, HaManeHa c [poBl43rlrra sa o6esqeura. Anaoprus:apauuta crofinocr ce v3rlncnflBa Karo ce

B3eMar [peA BIrA BclIr{r(r4 npeMrrr4 r,r orcrbrrKr{ npr.r npr.r4o6rzBaHero, KaKTo !r raxcrlTe, Kor4To ca Hepa3AenHa rracr

or e$exrltnnrl JII{XBeH l[e.{ar6r,rre u lary6ure or 3aeMrr r{ B3eMaHr4s ce [prr3HaBar B orrrera 3a AoxoAr]Te,

Koraro 3aeMI{Te 14 B3eMaHr.Irra 6's4ar orlrr{caHr.I rul,l o6e:ueueHl,I, KaKTo 14 qpe3 npoueca Ha aMoprLI3atII4r.

O6esueHrca Ha SuuaHcoBH aKTrrBH

.{pyNecrnoro npeueHqBa Ha Bcrxa 6anancona Aara Aanu ca HaJrurre o6errusHr4 AoKa3areJrcrBa 3a

o6esqeHxara ua tf uuaucon aKTl,z.B t4lrt4 Ha rpy[a or $uHanconv a:rrTllBu. T'sproncxr.rre B3eMaHr4, ce o6e3qenrnar,
Koraro cblllecrByBar o6errueHu Aoxa3arencrna (raro Ha[p],rMep, craBa BeporrHo, qe AJrl,xHr.rxrr uqe 6rge
o6qseH B Hecbcrof,TeJlHocr r4Jrr4 r,rMa 3Har{urennra SuuancoBr.r 3arpyAHeuur), ue lpyxecrnoro HqMa Aa Moxe

cr6epe I43uflJIo BcI,ITIKI4 .(bnxIIMI4 cyMI4, cbrrracHo [bpBoHaqaJrHr,rre ycJroBr4{. EaraHcoeara crofiuocr ua

TbproBcKI4Te B3eMaHr,rrr ce HaM€utflBa r{pe3 r,r3[or3BaHe Ha KopeKTLIBHa cMerxa 3a npoBll3]rl ga o6esueuxa.

O6esueneHr,rre B3eMaHlr, ce orflr4cBar, Koraro craHar necr6upaenalr.

2.3. I{Hnecruunrr B AbuIepHrr ApyxecrBa

.{r,rrocpouru4Te uHBecrI,IqlIIl, flpeAcraBJrflBauru aKt\Llul lurLl AflnoBe B AbxrepHr{ ApyxecrBa, ca npeAcraBeHr.r BbB

tpuuauconur orqer rlo ueHa Ha rprl4o6unane (ce6ecrofiuocr), xomo flpeAcraBnsBa cnpaBeAnusara crofiuocr
Ha Bb3HalpaxAeHl4ero, Koero e 6ulo ulareuo, BKJr. rrpeKr,rre pa3xoAr.r no npu4o6ranaHe Ha r4HBecrnUr4rra,

HaMaJreHa c HarpynaHara o6egueHxa.

llpl.rreNanauure or ApyxrecrBoro IrHBecrnur{rz B AbrrlepHrr ApyxecrBa rroAJrexar Ha npeureA :a o6esueHKa.

llpu ycranoaqBaHe Ha ycnoBl4fl sa o6egueuxa, cburara ce [pr.r3HaBa B orrrera:a ne.{an6ara utu zary6arau
Apyrl4q eceo6xeareH AoxoA (a reual6ara utu zary1ara:a roguuara) ro crarufl ,,Apyrr4 aAMr.rHr.rcrparr.rBHo-

oleparr,rBHn pa3xo.qu".

Ilpll noxynxa (nxn. [pI4 LI3raBaHe ua arctluu/yBeJrr4qaBaHe Ha .4rnone) Ha ]r npoAax6a na Hneecrr4urrr4 B

AT,uIepHI{ ApyxecrBa ce npuJrara "Aututa Ha cxJrroqBaHe" Ha c4erKara,

l4Hnecrnquure ce ornl4cBar, Koraro ce npexBtpJrflT rpaButa, Kor,rro nporl3Tr4qar or rrx Ha Apyru nr4qa npll
HacT'LnBaHeTO Ha [paBHI,ITe OCHOBaHT4' 3a TOBa 14 nO TO3r4 HarrUH Ce :ary6na KOHTpOna Bbpxy cTonaHcKI{Te

I43roAI4 or crborBerHliq KoHKpereH Tr4rr rrHBecruquu. fleuan6ara/(sary6ara) or npo4ax6araurvt ce npeAcraBfl B

orqera sa ne.{an6ara utusary6ara]?. Apyil4n sceo6xeareH AoxoA (a neual6ara utu zary6ata sa ro4uuara) no
cr arhfl,,,Appr4 AoxoAI,r or geii u ocma, HerH o"..
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2.4. leiacrouq n o6racrra Ha HayrrHorr3cJreAoBarercKara u paruofiuara Aefisocr

.{pyNecrnoro He pa3BHBa HayqHor.r3cneAoBarencxa u pasnofi ua Aeiiuocr

2.5. Ha.ruque Ha KJroHoBe Ha ApyxecrBoro

.{pyxecrroro HrMa Aeficrnaulz KJroHoBe

3. ErAeuIo pa3BuTr.re ua Qupuara

OcnosHr.r qellr na,{pyxecrBoro 2a2023 roAuHa ca:

- Prcr Ha [peAocraBeHr4Te HoBr,r 3aeMr4

- Frcr Ha pzBBr,rrr4e Ha KJroHoBara Mpexa
- llo4grpNaHe Ha IlMrrAx Ha ceptro3eH urpar{ Ha KpeAr4THrr, [a3ap
- lunepcra$raraqrax lr pa3BuTrle Ha rpoAyxToeoro lopr$olno
- I4uren:uBHoro npl{JlaraHe Ha upo4aN6euo oprreHTupaH 6u:uec MoAeJr c $oxyc nr,pxy 4o6poro

rIo3HaBaHe Ha Krrr4eHTr4Te I,I TexHr,rre no'rpe6Hocru;
- Axryarz3l,Ipaue II Aotr:bJrBaHe Ha rrpoAyxToBara raMa cro6pasHo fla3apHr,rre rpeHAoBe
- IIpo4r,lNaBaHe Ha repuTopr{alrHara eKc[aH3r{.fl, qpe3 xopr]3oHTzlJrHo 14 Beprr4K€rnHo pa3urr.rprBaHe Ha

4racrpu6yquoHHara Mpexa

- llogo6prBaHe Kar{ecrBoro Ha KpeAr4rHrrrr nopr$efin
- CrsAanaHe r4 rroA,4bpxaHe Ha ycrofiuuaa Bpr,3Ka c KnrreHTr4Te
- llo4o6pxBaHe Ha rlpouecl4Te rr pe3yrrarlrre no cr6upaue Ha B3eMaHr4, or KJrr4eHTrr n cr4e6na Sasa
- Kourpol Ha pEBxoAr{Te r,r noBr.rlraBaue e$exrunHocrra sa 6uguec npouecr4Te

- lunepcraSuxaqur Ha u3Tor{Hr{rrr4Te Ha $rznancapaHe
- llpo$ecraoHaJrHriyMeHr.rfl, xna-uu$uxaquqHarepcoHaJa
- Kon$z4eHur,rarrHocr

4. BaxHu cr,6urur, Hacrb[HJrH cJreA Aarara Ha cr,craBflHe na I-(DO

HqNaa saxHr c"b6urnfl,, KoI.ITo ca HacrbnlrJrr4 cJIeA Aarara, KbM Korro e cbcraBeH roAurlrHrlrr

SlruaHcon orrrer Ha ApyxecrBoro.

5. Onncauue Ha ocHoBHrrre pHcKoBe ua lpyxecrnoro

Kpeanren pucrc

Kpegutrl.rar pt4cl( e uai- cr,qecrBeHr,Irr sa 4efiuocrTa na lpyxecrBoro u ce r43p€13{Ba BbB

BepoflTHocrra HacpeulHara crpaHa no $uuaucoB r4HcrpyMeHT Aa He rr3nr,JrHn cBoe 3aAbJrxeH[re, c Koero Aa
npuquHr.r Sranaucona sary6a.

lpyxecrnoro e I43JIoxeHo Ha KpeAr4TeH pr4cx, xofiro e cB:bp3aH c pr4cKa qacr or KJrrleHTure Aa He ca B

cl,cTorHrre Aa I,I3IIbJIHtBaT CBOe 3aAbJlXeHr4e.

,{pyNecreoro pa3nonafa c I43rpareHr4 BrbrpeuHrz 3BeHa or cJryxurerrr4, KaKTo u Mpexr4 or BtHurHr4

crbrpyAHI4qr.r- KpeAr,rrHr4 nocpeAHr.r[u u r.rHxacaropu sa cr1npaue Ha cBor4Te B3eMaHur.
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Kpegratrum pr4cK e 4ranepcuSraqr4paH Mex.qr4 3HaqlrreJreH 6pofi xnuenrr4 B urJrara crpaHa. 9acr or
KpeA[rTHTe Ca AOIrr,JrHtlTerHO O6e3UerreHr,r OT TpeTr4 nr{qa- fapaHTr{.

IIpe 2010r. cJreA npoMflHara Ha Hape46a 22 rraBHB, Kpe4ra frec uolyuu Aocrbn go I{eurpaneu
KpeAr,rreH perr4crrbp na BHB. ,{ocrtntr 4o ran$opuat\rlflTa B perr4crr,pa crroMara 3a Ao[bJrHureJrHo

orpaHrrqaBaHe Ha KpeAr4THtlfl phcK.

Jlurnugen pucx

Jlnxau4unar pucx npeAcraBr,flBa oflacHocr or Jrr{flca Ha napurreH pecypc 3a troxpv BaHe Ha

u3I4CKyeMI4Te 3aAT,nxeHuq l,J.JIId 3a fl3nJIaUIaHe Ha KpeAI4Tll Ha KJII4OHTIIT€, KOflTO MOxe Aa Bb3HI4KH€ OT

HecborBercrBl,Ie Ha napr4qHr4Te [ororlu ua flpyxecrnoro. I-{ema npu ylpaBneHvre Ha ltulr.Bu1rufl pr.rcK e

,{pyNecrnoro Aa 6rAe B cr,crorHr,re cBoeBpeMeHHo Aa r43rrbnHflBa 3arbrrxeHt4ATa ct\ Karo cr,rueBpeMeHHo

ocl4fypl4 AocTaT:br{Ho pecypc, 3a rrocTr4raHe Ha Br4coK pbcT Ha aKTlrBr{Te.

I{euonu puuc

Kpe4r.r frec OO! onepupa Ha BI{coKo p€BBr{T r4 KoHKypeHreH na3ap na tfunanconvre yarTyta, ropaAr4

Koero e noBJrr4flHo or rleHoBrl pucx. 9acr or KoHKypeHTr4Te Ha.{pyxecrnoro ca 6aHxosu u rfunauconu

vlaarvryl\rltt I{MarIIr Aocrtn Ao eBTr4H $uuaucon pecypc, ocr4ryprBaur rlM npeAr,rMcrBo npu qeuoo6pasynanero

Ha KoHKypeHTHu npoAyKTr.r.

Jluxnen pucx

JluxseHtlrr prrcx e cBbp3aH c noreHurrannur, ue6raronpuqreH sa,{pyxecreoro, eSexr or xore6aHus s

JIrrxBeHI4 npoIIeHTIr Bbpxy HerHIu AoxoA or Jrr4xBr4. lpyxecrnoro noJr3Ba AbnrocpoqHo $unancr.rpane c

tfuxcupau JIITXBeH rlpoueHT. 3aenrure npeAocraBeHr4 Ha KJ]rreHTrrre ca c $raxcrapau Jrr4xBeH nporreHT,

3HaqI{TeJIHo HaABI,IIxaBaIq JruxBeH}ITe Hr,rBa, rplr xouro ,{pyxecrBoro rroJryqaBa SuuaHcrapaue. B rosu acreKT

MeHI,I,qxMbHTbr cr{Irra, ue 4efiuocrra na Kpegu frec OOI ue e oco6euo qyBcrBr4TerHa xru nole6aH:l,flTaHa
Jrr{xBeH}rTe nporleHTIL

floruru.recxu prrcK

florraruqecxllar pllcx orpa3flBa BJrrrrur4ero Ha noJrr,rrurrecKure npoqeclr B crpaHara Bbpxy cronaHcKr4,

I,r I,rHBecrI,IuI4oHHIIr npouec 14 no-KoHKperHo Bl,pxy Bb3BpaulaeMocrra Ha r,rHBecrrrur4ure. Crenesra sa
IIoJllrrIIr{ecK}Ifl pI4cK ce oflpeAen, c BeporrHocrra or ne6narorpuarHr4 npoMeHu B r4xoHoMl4qecKara nonurr{Ka
rIrII4 3aKoHoAareJIHI4 [poMeHrr, Brrr4rerqu ue6naronpurrHo Ha croraHcKr4, 14 I{HBecrr4ur,IoHHIIfl KJII,IMaT B

crpaHara.

Ilocruruarara rIoJII4TI4qecxa cra6ulnocr ra BtBexAaHero Ha BaJryreH 6opa r crpaHara 3Haqr.rreJrHo

HaMiIJIllXa BILITHTT9TO Ha nOJII4TLIqeCKr.rfl ppl9K r4 CIreA npOBeAeHr4Te HelOnyJrrpHrI MepKr,t cBl,p3aHH c

npoBexAaHero Ha crpyKTypHaTa peooprraa ce Ha6rrcAasa npoMrHa B fla3apHara opr4eHTarlr4, Ha crpaHara Hr4.

Br,n npn:xa c qreHcrBoro ua P Etlrapua n Eeponeficxrzs cbro3 Haur4oHaJrHoro 3axoHoAareJrcrBo ce

cI4HxpoHII3r4pa c eBponeficxure craHAaprr4. Toea oxa3na BJlr4rHr4e u Bbpxy Aefiuocrra ua ,,KPE[14 IZEC"

ooA.

M axpourcouoM Hq ecKr.r pHcK
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VrernqagaHero Ha BHoca 3a Brlrapur HaMaJrflBa roAr,uuHru pacrex B rlKoHoMrrxuta Hh u 3aeAHo c

yBenr4qaBaurara ce rau$naqur, [opoAeHa rJraBHo or noKarrBax{r.rre ce MexAyHapoAHu qeHu Ha flerpona BoArr

Ao yBerurraBaHe Ha Ae$u[ura u :a6anqHe Ha pacrexa na BBfL OcHosHraqr BrJTpe[reH pr4cK ocraBa axo ce

AonycHe rra6eparusaqur ua $ucraJrHara [oJr],rrr,rKa, xoero 6u AoBeJro Ao HapyuaBaHe Ha nprrHr-lrrnr,rre Ha

BanyrHn, 6op4 u cepr4o3Ho yBenurreHue Ha 4eSuqura no Bbrperxua cMerKa.

Ba.ryreu pucx

Baryruu-ar prrcx e cBbp3aH c Br,3MoxHocrra rrprrxoA[Te or 4efiuocrra Ha ApyxecrBoro la 6r4ar
noBJII4rHlI or npoMeHI4Te Ha BanyrHru Kypc Ha JreBa KbM Apyrn Banyla. B crpaua Karo Erlraplrx,
necra6uluocrra Ha JreBa Moxe Aa npeAlr3BrrKa r4roHoMr4qecxa uecra6rrJrHocr. Ouxcupanero Ha JreBa KbM

eAuHHara enponeficxa Banyra AoBeAe Ao orpaHr4qaBaHe Ha xore6anr,rqra B Kypca Ha JreBa KT,M H€rrroxeHr4Te Karo

ocHoBHI,I qyxAr4 BZrIl)'rr4.

B gefinocrra ua ,,KPE{14 ilEC" OO,{ xaro urJro 3acera He cbrrlecrByBa BurnyreH pucr rufi raro
npo4aN6ure v AocraBfl:alzTe cypoBnHr,r u Marepr4aJrrl ce r{3BbprxBar ocHoBHo B eBpo t4rv reBa.Ycvlusraua
pr,KoBoAcTBoTo Ha ApyxecTBoTo ca HacoqeHu xrrra Qopul.rpaHe Ha rIeHoBa [oJrrrTr,rKa, opr{eHTr,rpaHa KbM

HaMaJrflBaHe Ha BUInyTHr4' pr4CK.

I{uQnaquoneH prrcK

I4n$naqraonrurrr pr4cx ce cBbp3Ba c Bb3MoxHocrra uu$naqlrrra B crpaHara Aa noBnr4re Bbpxy

Bb3BpallaeMocTTa Ha 14HBecTr4rlltI,tTe.

.{o nrneN4aHero Ha B€In)"reH 6opa e crpaHara ura, uu$raquoHHrzrr prrcx r,rMaue toJrrMo BJrr4rHr4e

rrpxy 4efiuocrra Ha croIIaHcKI4Te ilpe!.ilpuflTLrfl. CneA BbBexAaHero Ha cra6urprsaUlroHHa nporpaMa, BaJryreH

6opa u $uxcrapanero Ha JIeBa KtM eAuHHara enponeficxa BaJryra, nn$naqra-ara Karo rrrJro HaMaJu t4 ToBa

yrrecHr4 nporHo3r4paHero Ha KparKocporrHure 6rAeu{u pe3ynraru.

Cerropen pucx

flopaN4a ce or BJII4rHI4ero Ha rexHoJrorrrrrHure npoMeHlr B orpacr,na Bbpxy AoxoAure r,r napur{Hure

IOTOUII, afpeCI'IBHOCTTa Ha M€HIIAXM1,HTa, CI4JIHaTa KOHKypOHUIL Ha BbHIIIHII I4 BT,Tp€UHI{ [pOI,I3BOAl4TeIh,

uHBecTr4TopH r4 Ap.

flo orsorueuue na Aefiuocrra Ha ,,KPEAI4 I7EC" OO4 cexropHr4rr pr4cK e yBerr4rreH ruii xaro c BcrKa

I43MI,rH€uIa roAr4Ha ce ll3ocrp, KoHKypeHTHara 6op6a Ha na3apa Ha KparKocpoqHrrre KpeAr4Tn. 14 e rozv ceKTop,

KaKTO 14 B MHOrO Apyrr4 flpeAnaraHeTo HaABr4UaBa T',[,pCeHeTO.

(Dllpuen pucrc

@uptr,teuuar pucK e cB6p3aH c ecTecTBoTo ua AeiiHocr Ha ApyxecTBoTo, Karo 3a BcrKo ApyxecTBo e

BaxHo Aa ce Bb3Bl,pHaT HanpaBeHr4Te r4HBecTnUr,rr4.

OcHosHrrsr QuplreH pr4cK 3a ,,KPEAI,I IZEC" OO4 e cBl,p3aH c Brb3MoxHx pa3lrukttt B TrbpceHero x
npeAnaraHero Ha KpeAI4TI4, B npeAnoquraHuflTa ua norpe6rzreJrrlre vm4 B pe3yJrrar Ha 3acr4neHara

KoHKypeHuI,in.Taxa pI4cKt'T Moxe Aa or(axe orpr4uareJrHo nrsgeicrnue Bbpxy npoAax6rare u cborBerHo Bbpxy
npuxoAl4Te Ha ApyxecrBoro. 9pes araill3 Ha ocHoBHrrre Saxropu BJrureulr4 Br,pxy nonyqaBaHrrre npxxoAa
ApyxecrBoro Moxe Aa HaMaJII4 BJrr.rrHr4ero Ha pr4cra. @upueuuar pltcr< o6e4r.trssa 6ugHec pr4ct<a r4

Suuanconuar pr4cK
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Buruec plrcr

Eu:uec pI4cKt'T ce onpeAeJu or cnequQuKara Ha rrpoAyKurrrra Ha ApyxecrBoro Toaa e

HecurypHocTTa 3a nonyqaBaHe Ha [p]IxoAI'I cl,OTBeTcTBaUII4 Ha HaqlIHa Ha IIpeAOcTaBrHe Ha yclyrure . 3a

npe,qJlaraHl{Te or Kpe4Il fiec OOA ycrytu rbpceHero e o6ycroneuo rJraBHo or roKa3areJrr{re ueHa - KarrecrBo.

(Dunancon plrcr

@unancoauqr pI,IcK npercraBnrBa Hecr4rypHocr 3a r4HBecrnroprrre B cnyqar4Te Koraro $r.rprraara

I,I3IIOJI3Ba IIpl4BJIer{eHr.r ITJIII 3aeMH r{ CpeACTBa.

9pes [oI(a3areJII4Te 3a $uuaucoaa aBToHoMHocr r{ $r.rnaucona 3aAJrbxHrJrocr ce orqura
cl,oTHoIrIeHI,leTo MexAy co6crseHll I4 [pr4BneqeHr4 cpeAcrBa. Bucorure crofiuocrrz na xoeQzqlreHTa 3a

aBToHoMHocr 14 HI{oKI4Te crofiuocra na xoe$urlaeHTa Ha Srznaucona 3aAnbxHrnoc'r ca go6pa rapaHur,tq 3a

lrHBecrr,rropr4Te r4 3a caMrrre co6creeulrqlr.

floxa:arelure 3a AeJra Ha KaIII,IT€IJIa, [oJryqeH qpe3 3aeMr4 onpeAeJrrr xa(Ba qacr or o6ulur Karrr4TaJr

[peAcraBnrBar IIpI{BneqeHIrre cpeAcrsa. Komoro Aerrbr Ha 3aAbJrxeHr{rra cnprMo co6crneHl,t.fl Ka[I,ITan e [o-
ronrM ToJrKoBa e flo-rorrl,l l.r $uuaHcoBr,rrr przcx

llpraeurtrnara vnl4 HopM€rJIHa crerreH Ha $uuauconbr puat 3aBnet4 14 or 6nsHec p]rcKa. Axo 6IasHec

pI,ICKbT e M€UI1,K 3a ApyXeCTBOTO TO HHBeCTr4TOpr{Te MOxe Aa rroeMar no-rorrrM rfunancon p}rcK r,r o6paruo.

Vuparnrel: @s
Cro.ri.,fY
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