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1. HHPOPMALIHUA 3A IPYKECTBOTO

braroesrpan-bT AJl € TEProBCKO APYKECTBO, BOHCAHO B TBHPrOBCKHSA PETHCTEP KBM
Arennusra no BmcanusTa ¢ EVK 811154751, Jipy:kecTBOTO € ChC CelaTHIIE M aApec Ha
ynpaBnerue rp. bnaroesrpan, ya. “Iloxkpopanmxo moce™ Ne 1 m chrebHa permcrpanas ¢
pemrerue Ne 138/14.01.1994r. Ha BrnaroeBrpancku OKphKeH ChI.

bnaroesrpan-bT AJl omepupa kaTo IBIUEPHO IpyXecTBO H € dacT or [pyma
Bynraprabak. Kem 31.12.2016 r.;x xbM 31.12.2015 r. OCHOBHHST akIOHEp B APYXKECTBOTO
¢ bynraprabak —Xomgurr AJf, koliTo nprrexasa 97,36% 0T akKuMOHEPHHS KaUTAalL.

bnaroesrpan—bT AJl nva eaHocTEeNeHHA CHCTEMa Ha YIIpaBiieHUE. Jpy»eCTBOTO ce
YIpaBisiBa OT CBBET HA AUPEKTOPHTE, KATO C€ NpPEJCTaBIABA OT M3nbaHuTeHUS AUpEKTOp
Bnagwmup I'euer Xekos.

bnaroeerpan-BT A/l e TEproscko ApyxecTBo 03 KIOHOBE.
Ilpes 2015r. HIMa NPOMEHH B aKITHOHEPHHUS KAMTAT Ha PYKECTBOTO.

C Pemenme Nell59-IIZT ot 15 pmexemepm 2012r. ma Kommcusara 3a Dunancor
Haxgop, bnaroesrpan-bT AJl e ormucano kaTo nyGnudYHO APYKECTBO H H3AfCHATA OT
APY)KECTBOTO EMHCHSA aKUHM B pasMep Ha 2 702 626 nepa, pasnpenenera B 2 702 626 Gpos
Oe3HaNNIHA, OAMEHHY, CBOOONHO-IIPEXPBPIAEME akKIMH ¢ IpaBO Ha IJac, ¢ HOMHHAIHA
croiimocT 1 (emMH) 71eB BecfKa, € CBAICHA OT THPIOBHS HA O(HIMATHHA CeIMEHT Ha
Bbriarapckara dornosa dopca.

Apy*xecTBOTO HE NpUTeXaBa coOCTBeHM akiun. Bemaxu aknun Ha Bnaroesrpag-BT
AJl ca o0ukHOBEHH, IOMMEHHH ¢ HOMHHAIHA CTOMHOCT 1 (¢14H) J1eB Ha aKIHs.

(DuHAHCOBUAT pe3ynTaT Ha efHa akuus 3a 2016r. e neganba 4,92 8. Ha axuwms, 1,52
aB. 3a 2015r.

2. IPETJIEJI HA lgEﬁHOC TTA HA IPYXXECTBOTO IIPE3 20162.
2.1, IIpedmem Ha deiiHocm

IlpemversT Ha nefiHocT Ha ,bnaroeBrpan- BT AJl mpez 2016r. ¢ npoussoacTBO 1
THPrOBHA C TIOTIOHEBM Wu3/IeNHA. JIpyXKecTBOTO IpHTCKaBa BCHUKH H3HCKYEMH [0 3aKOH
NHIEH3H H PaspelleHys 3a OCBHINECTBABaHE Ha JeiiHocTTa ¢H. B ,braroeerpam -BT AJl e
BHEAPCHA M Ce MOAABPIKA CHCTEMA 3a YiIpaBicHue Ha kauecTBoTo (CYK) B CHOTBETCTBHE C
H3MCKBaHWATa, onpexneneHy ot cranaapt bJIC EN ISO 9001:2008.

lopgumrmar ¢uuancoB order kbM 31.12.2016r. € M3roTBEeH B CHOTBETCTBHE C
MexaynapoqHuTe cTaHAapTH 3a (UHAHCOBO OTYATAHE Ha NPHHIUIIA HA JeiicTBAIIO
NpEeINpHATHE, KOHTO npeanonara, 4e IPYKECTBOTO NIe NPOABIDKH JEHHOCTTA CH B
ofo3puMo Gnaerue.
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2.2. TexHo102u4HO CscmosaHue Ha dpyycecmeomo. Hheecmuyuy.

braroesrpan-bT A/l e Ipon3BOACTBEHO NpeANIpUITHE, OOOPYABAHO CHC CHBPEMEHHH
TEXHOJIOTHYHHA JHMHHH 33 [PeJBapHTE/IHA IOArOTOBKA Ha TIOTIOH H 3a IIPOM3BOACTBO HA
UTapH.

C nen IMOIAbPIKAHE Ha ITa3apHUd HHTCPEC KbM HAIICTO IPOHR3BOACTEO, CTPEMEKET HA
PEKOBOAHHA C€KHII € A4 IIOANBPXKA BHCOKO Ka49€CTBO HA IIPOAYKIIHATA H HaMAIABAHC Ha
HeHHaTta ceOcCTOHHOCT. Hopa,zm Tasd IIpUYIHHA HHBECTHIUHTE B IIOCICAHKWMTC HAKOIKO
roguHl ¢a HaCOUCHH KBEM OCBBPCMCHABAHC HA 060py11BaHeTo H YBCIIHYABaHC Ha
I'BBKABOCTTA IIPH OPraHU3uPaHe Ha NPOU3BOACTBOTO.

IIpe3 2016r. ca 3aKymeHH TEXHOJOTHYHH JMHWH H 00OpyJBaHE OT JAPYKECTBO OT
I'pyna Bynraprabak Ha ctoitroCcT 4,950 X. NB.

Bnaroesrpan BT AJl e Genedmument mo morosop N BG161P0003-1.1.07-0069-
C0001“BrenpsBaHe Ha ITMHHS 33 pa3jAyBaHe HA pPA3aH HA TIOTIOH® 3a Oe3BB3MeE3HA
bunarcosa nomont, IIpes 2015 roguHa CHOPHKEHHETO € BBBEJAECHO B €KCILIOATALMAL.

OcHOBHHA e(l)eKT OT PEATH3IHPAHHTE HHBCCTHITAH € YBCIIHYAaBAHC Ha aCOPTUMCHTHATA
633&, IIOI[OGpﬂBaHC Ha Ka4eCTBOTO, YBCIHYCHHC HA IIPOH3BOJHTECIHOCTTA H Ha
MMPOX3BOACTBCHHUA KAIIAIIHTCT.

IIpes 2015r. bnaroesrpanx BT AJl, ¢ nen nopumiaBaHe Ha e(QEKTHBHOCTTA H
PEeHTabMIIHOCTTA HAa NPOM3BOJACTBOTO CH, IIPEYCTAaHOBSBAa MNPOM3BOACTBOTO Ha IHTAPCHH

¢duntpa.
IIpez 2016r. bnaroeerpan-bT AJl He ¢ ocwkmecTBuio JediHOCTH B oOnacTra Ha
HAay4YHOM3CIIEIOBATENICKaTa ¥ pa3sBoiinara gefinocr.

ITpes 2017r. ApyXecTBOTO ¢ NPOABDKH J1a MHBECTHPA B 00EKTH 3a MOJ0OpABaHE Ha
TEXHOIOIMATA H TEXHOJIOIMIHMTE IPOLIECH U Too0psaBanHe Ha YCIIOBHATA HA TPYA.

2.3. Yoeewiku pecypcu

B bnaroeerpan-BT AJ] BHCOKO ce IEHAT OMMTA B YMEHHATA HA CITY)KHTEINUTE, KAKTO
¥ IpHHOCA Ha BCEKH €HH OT TAX 3a NOCTH)KCHHATA Ha opraHusamusTa. bnaroesrpan-BT AJ]
ce CTpEMH Jia OCUTYpsfBa HEOOXOAHMMNTE YCIOBHS 3a pa3sBHTHC Ha HWHAMBHAYAIHHTE
Ka49eCTBa, 3HAHUS ¥ IIPO(ECHOHAHE YMEHHS Ha CBOMTE CITY)KHTEIH.

Kem 31.12.2016r. obmuaT Opoit HA CIYKHTEIHTE B JAPYXKECTBOTO € 624 nymmm,
/31.12.2015r.: 590/, ¢ moaxoasua Kpatu(GHKaHI 32 OCHI'YPsSBaHE HA [IPOH3BOJCTBEHHTE H
YIPABICHCKH HYXJIH ¢ HOBEWKH pecypc. Hacrodmara opraHwzaloHHAaTa CTPYKTypa Ha
IpPYXeCcTBOTO € BBBeaeHa npe3 2016 roamna, ¢ orjex ONTHMH3HPAHE HA OCHOBHHTE
TPOU3BOJCTBEHH, TIOTHCTHYHH, (HHAHCOBY U afMHHACTPATHBHHA MPOIIECH.
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CiHcbUeH ChCTaB
Bug Ha nepconana
2016r. 2015r.

CrenuamicTd ¢ peKOBOIHH QyHKIHK 27 16
AHAJIHTHYHY K IPUIOKHHU CIIEUATUCTH 202 215
Ksanudunypanu paboTHHIH 277 286
Hpyra 118 73
Oomo: 624 590

B oTrosop Ha HENPEKBCHATO IIOBHIIABAINMTE Ce CTAaHJapTH Ha pabora, mpe3 2014 r.
OIIEPATHUBHOTO CIETOBOAHO oOciykBaHe Oeme moero 0T (UHAHCOB LEHTHP 32 CYECTOBOIHO
ofbcnyxpane.

IIpoyedypu, npasuna u noAUMUKI.

Axryaru3upaHH ca mponenypute ,Jlonfop, HasHagapaHe, TNpeHA3HAYaBaHE W
ocBoboxaaBaHe Ha epcoHana”, ,.BerbnuTenso o6ydenue” u ,,O0yueHUe 1 KBATHpHAKAHA",

Paspabotenn ca BBBeXIAllM IPOTpaMH 33 HOBH CIYKHTENH M NpPEHA3HAYCHH
CITY>KHTEIH ¢ LIe]l HEIPCKBECHATO NOBHINABAHE HA KBATU(GHUKANHATA Ha TOBEIIKHTE PECYPCH.

CepHOSHO PA3BHTHC TIPCTHPIIA CHCTEMATA 34 MPOAbIDKABAIIO OGY'IEHHG, YUATO OEI €
Jda IIOATOTBS CAYXKHTCIHTEC Ha OPYMKECTBOTO 4 OTrOBapAT HAa H3HWCKBAHWSTA Ha BHCOKO
TEXHOJIOTHYHOTO NPOHU3BOACTBO H Ha CBECTOBHHTE CTAHAAPTH 34 YIIPABICHHE HA KAY€CTBOTO.

INlomTHka Ha rpynara Bynraprabak e 7a MHBECTHpA B JIHYUHHA H TPOpECHOHAIHASL
TIOTEHIMAN HA CBOMTE CIIY>KHTEIH.

bezonacnocm u 30paee npu padoma.

I'pmxata 32 GesomacHOCTTa M 31paBETO Ha CIYXKHTEIHTE [PH H3ITBIHEHHE Ha
TEXHUTE TPYyZOBH (GYHKIMH € MEPMaHEHTCH H OCHOBSH NPHOPHTET HA MEHHIDKMBHTA Ha
Tpymara H Ha JpYy>XecTBOTO. ,,braroesrpaxg — BT AJl cTpuKTHO clieZiBa BCHIKH CTAHAAPTH
3a Oe3omacHoCcT Ha pabOTHOTO MACTO, IPEABHACHH B 3aKOHOAATENCTBOTO M IpeIrpHEMa
JOIBJIHATENHA MEPKH, 32 Ja IIPEATasy 3[[paBeTo Ha CIYKHTEIHTE.

JpykecTBOTO ¢B37aBA M HENPEKBCHATO NOMTHPKA H MON0OpABa OJiaronpHATHH
YCIIOBHS BBB BCHYKH MECTa, KBJCTO CE II0JIara TpyZ, HE3aBHCHMO OT HETOBHS XapaKTep.

Paspaborena e Cucremara 3a 3OpaBOCTOBHH M 0e€300acHH YCIOBHS Ha TPYA,
OTTOBapsilla Ha M3MCKBAHHATA Ha CTaHAAPTHTE 3a YOpaBlIeHHE H Ha OBIrapcKoTo
3aKOHOJATENCTBO, KakTo M ToApoOen Ilpapmmmmk 3a OesomacHOCT Ha Tpyaa K
IIPOTHBOIIOXKAPHATA OXpaHa, ¢ 1€ HaMaldBaHe Ha BpPeOHOTO BB3ICHCTBHE Ha
¢axTopuTe Ha paboTHaTa cpega PBBPXY 37[paBeTO HA HEpcoHama. B pyxkecTBOTO
EKETOHO CE NPEeNIPHEMAT Pa3IMIHH HHUIMATABH H MEPKH B Ta3d HACOKA.

» B®B BcHUKH 3BeHA M OTIEIH CC ITPOBEKAAT NCPHOJHYIHH HHCTPYKTAXH H Oﬁy’quPlﬂ o
0e30macHOCT Ha Tpydd, a II0 OTHOIICHAS Ha paGOTHHHHTe H CIVKHTCIIHTE, KOHUTO
IIPAKO YyYacTBaT B IIPOH3BOACTBOTO, T€ C€ U3BLPINBAT CHKCMECCUHO. HHCprT(TEDKPITG ce
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IPOBEX/@T OT KOOpAMHaTop Ho Oe3omacHOCT HAa TpPyAa CbC CHACHCTBHETO Ha
OIEPAaTHBHUTE PBKOBOJMTEIH Ha CHOTBETHOTO 3BE€HO H O0XBAamIAT HIMPOK KPBL OT
TeMd — 0€30IaCHOCT M XHMTHEHa Ha TPYHa, BBb3MOKHH PHCKOBE IIpH paboTa,
M3UCKBAllHATA 32 IIOBeleHHe, ¢ OIVIe] 3ala3BaHe Ha 37paBeTO H JKHBOTA HA
pabOTHHMUTE U CITYKHTEIATE.

>  Paspaborens ca mompoOGHH HMHCTPYKUWH 3a 0e30macHOCT TpH paboTa 3a BCHUKH
MAIIAHA, ChOPHKEHNUS B PabOTHH IIPOLIECH.

»  Cmyx6a ,,Tpynosa Memuipmia” HM3roTBA JOKNAJM H AHATH3H Ha 3ab0JieBaeMOCTTAa H
IIpaBH OIEHKA Ha PHCKA Ha pabOTHHTE MeCTa, CHITIACHO IPEJBAPUTENHO pa3paboTeHa
¥ 0100peHa nporpaMa i MpoLeAypaTa 3a OICHKA Ha PHCKa

»  Cnen U3roTBsAHE Ha OLEHKATA C& MPEANPHEMAT HeOOXOJMMHTE MEPKH 33 HAMAJIABAHE H
KOHTpOI Ha pUCKOBHTE (hakTOpH Ha paboTHara cpena.

»  3a paGora B cmeuudUUEE YCIOBHSA Ha TPYA HA paCOTHMIMTE H CIYXHTEINTE CE
OCHTypsIBa AONBIHATENEH MIaTeH TOAUNICH OTIIYCK.

»  H3pwpuiBa ce MOCTOAHEH KOHTPOI HA DApAMCTPUTE Ha paGoTHATA Cpefa OT CTpaHa Ha
ceprudumpana ¢upMa, a CBHIO Taka M €XKETONHO C€ MPOBEPABAT 3a3€MUTEIHATA H
MBIIHHME3aIMUTHA HHCTANIAIMS BB BCHIKH CTPAH M MOMEIICHHS Ha IPYKECTBOTO.

»  KeM gpyxecrBoto ¢yHKImHonEpa KOMHTET N0 yCIOBHS Ha Tpy[, KOHTO H3BEpIIBA
IIPOBEPKHA 34 CIasBaHe HA HM3MCKBaHHATA 34 O€30IAacHH YCHOBHS HA TPYA H TPaBH
IIPE/UIOKEHNA 3a TIoJoOpsABaHe Ha ycioBuATa Ha paborta. Unenosere Ha KoMurera
©KEro;HO IpeMAHAaBaT pasiuyHy GopMu Ha 00yUeHHeE.

»  C men onTHMaNHa 3amuTa Ha PaBOTHHULUTE B CIAYXKHTEIUTE, APYKECTBOTO €XETOTHO
mpefocTaBd paboTHO O0NCKI0 H JHMYHH IOpe/UIasHH CpeicTBa, CHOOpa3eHH C
ecTecTBOTO Ha paboTa u paboTHOTO MACTO.

»  PaszpaboTenn ca apapHilHH IUIAHOBE 3a NPEAOTBPATABAHE M JIMKBUIMPAHE HA ABADHH,
HABOJHCHUS, IOXKAPH U IPUPOTHHA OeACTBHA.

»  KsM apyxectBoTO € chopmuparH H0OPORONEH MPOTHBONOXKAPEH OTpAd, ofydeH na
NieHCTBa NpH aBapHiiHy CHTyallnH. PaspaboTeHa € u e npiioieHa IUIAHOBA IIporpamMa
3a nomoOpsBaHe Ha YCIOBUATA HA TPYJI.

2.3. HHibopmayuoHHU U KOMYHUK HU MEXHO.T

ApyxecTBoTO H3BBpIIBa OOHOBABaHE HAa HHGOPMAIHOHHHTE CH CHCTEMH H
CHCTEMHTE 32 KOMYHHKAIlHs, B pDaMKHTE Ha pealM3HpaHe Ha NOIMTHKATa Ha Tpymara
Bynraprabak, 3a MoJiepHE3HpaHe HA CBHIICCTBYBAIATE W BHEAPABAHE HA HOBH WHTEIPHPAHM
copTyepHH H XapAyepHH CHCTCMH 3a YIpaBlieHHe HA MpPOIECHTE H 34 ChXPaHABAHE Ha
JaHHH. MepKHTe, KOHTO Ce pealH3HpaT B APYXKECTBOTO B Ta3H HACOKA ¢a CHOOpaseHH ¢
obeMa Ha JaHHHTe, THNA HA BPB3KHTE MEXAy HHOOPMAIMOHHHTE MACHBH, JECTOTATA HA
JOCTEIL, 0OOHOBABAHE Ha NAHHU H ApP. HM3UCKBAHWA 32 HOpMaHa paboTa.

ITpes 2013r. ce peamisupa mporpaMa 3a IEIHO HHTErpHpaHe HAa HHOOPMalHOHHATE
CHCTEMH Ha JIPY)KECTBOTO C Te€3W Ha rpymara BynrapraGak. ChiieBpeMeHHO c€ IIOBHINABA
3HAYHMTENIHO KanamuTeTa Ha JIOKATHHTE MpEeXH, KOHTO IOIAMBPXKAT 3HAYMTEICH Opoit
CBPBBPHH M IOTPCOMTENCKH CTaHIMH. M3Mon3BaHuTe XapIyepHu penieHusa ca Ha BOACHINTE
IPOHM3BOIUTENM Ha MPEKOBO M KOMYHUKAIIMOHHO 000pyABaHE.



Couiecmeyeauiu copmyepnu cucmemi.

SAP — ynterpupanata cofpTyepHa CHCTEMA 3a YIIpaBIeHHe Ha OM3HEC IIPOIECHTE;
HeRMeS — cuctema 3a ynpaslieHre Ha 9JOBSIUIKHTE PECYPCH;

Eventis R7 - cucrema 3a yIpaBIcHHE Ha TOKYMEHTOOO00POTA H KOHTPOI Ha paboTHHTE
NIOTOIIH;

CrcreMa 3a MapKupane H cleJileHe Ha TOTOBA IPOAYKIIHA.

YV VVYVv

2.4. Exono2us

IIpes 2016r. mpyxecTBOTO He € H3BBPIIMIO CHIIECTBEHH HA CTOMHOCT Pa3sXou
CBbp3aHH ¢ ekonorunTa. [Ipes 2013r. 3aBbpIH PEKOHCTPYKLMATA HA XIafHJIEH LEHTHP
XL 1, npu KoATO 6AXa MHCTAJMpPaHM XJAaJAMIHH KOMIIPECOPH, KOMTO IIO/I3BaT PpecH
134 A BMecTo u3momsBanug 0o cera R22,

IMpes 2017r. baarocerpan-BT AJ] mie mponbiDKH [Oa pasBHUBa B MOATBPXA
HOCTHTHATHTE PE3yNTaTdH B 00NacTTa HA ONAa3BaHE HHCTOTATa Ha NIPHPOJATA M KOHTPOIHpA
B'B3JeHCTBHETO Ha CBOMTE JeHHOCTH, IPOAYKTH MJIH YCAYTH BBPXY OKOJIHATA Cpeja.

B Tasn nacoka ApykecTBOTO IPOABDKABA 1A TIPOBEXKAA MOHHTOPHHT 34 KOHTPOI Ha
CHIBPKAHHWETO HA BPCAHOCTH B OTHAJHHTE CH BoAU ¥ aTMoc(epHud BB3AyX. [Ipes 2014r. e
H3rpajicHa MPEeYHCTRAN(d HHCTANAMA KbM TEXHONOTHYHOTO chophkeHne PROCTOR B mex
Iloarotoeka Ha TioTioH 1. ITo TO3M HaumH me OLAe OPEYCTAHOBEHO H3MYCKAHETO HA
cIenM(UIHN apOMAaTH OT I€Xa.

B npemnpusTHETO € OpraHE3HpaHO pa3zlelHOTO chOHpaHe H IIpedaBaHe Ha
IPOM3BO/ICTBEHATE, OHTOBATE OTHANBIM H OTIANBLHTE C BPEIHH CHCTABKH, CKIIOYEHH Ca
JOTOBODH 3a MpeJiaBaHe H MpepadoTKa Ha OTHAaqbIH ChC CICHHAIA3HPAHK OPTaH3AIHL.

2.5. Angau3s Ha dunarcoeomo cscmosiHue u peyamamume om deiiHocmma
Ha dpyacecmeomo npe3 20162,

Omuem 3a punancosomo cecmonnue

Herexymmre axkTHBH Ha JpyxectBoto keM 31.12.2016r. ca 218,359 x.sB. (KBM
31.12.2015r.: 281,532 x.B.). KeM kpas na 2016r. uMa yBelMYeHHe B HHBECTHIHH B
OBIIEPHM OpeanpHATHA. TeKymuure akTeBd KbM 31.12.2016r. ca 347,133 x.umB. (kBM
31.12.2015r.: 140,607 x.718.). IIpoMsHaTa B TEKYIIUTE aKTHBH € OCHOBHO OT HHBECTHLIMM Ha
pasmoiokeHHe 3a npojakba H YBEIHUYEHUETO HA B3EMAHHATA OT CBBP3aHH IPEAIPHSITH,
BBB BPb3Ka C IPEIOCTABEH JEIO3HT.

CobcrBenuaT kanwran kM 31.12.2016r. e 211,987 x.am. (xkbm 31.12.2015r.: 198,346
X.JB.). [Ipe3 20151. ¢ pemenue Ha O6moTo Crbpanue Ha aknuonepute or 10 rom1 2015t ce
pasapegenat 11,000 xwn. n8. nusEaenTH. [Ipes 2016r. O6moTto cebpanue Ha aKIIHOHEPHTE,
nposeaero Ha 30.06.2016r. B3e pemelue Aa He pa3npeaess JHBH/ICHT.

Herrara nevanba 3a 2016r. ¢ 13,300 xumn.ms.

Kem 31.12.2016r. B cpaBHeHne ¢ kpas Ha 2015r. HeTeKynmaTe 3aIBLIDKEHHS ca
yBemmgenu ¢ 14,111 x.mB. Ha 51,650 X.71B., KOETO ce OBIDKH OCHOBHO Ha YBENHYEeHHE Ha
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HETEKYIIaTa 9acT Ha 3aJb/DkeHnsTa kbM Ganxu. Texymmre 3agbmkenms keM 31.12.2016r.
¢a B pasmep Ha 301,855 x.ums. (xeM 31.12.2015r.: 186,254 x.71B.). YBeNIHUCHHETO ¢ OCHOBHO
OT JAPYIH 3aJbJDKCHHS KbM CBBP3aHH JIUNa, KpaTKOCPOYHA 9acT HA J(BITOCPOHUCH 3aeM H
Gamanc Mo oBEpApadT.

Omuem 3a ooxooume

IIpes 2016r. mprxomuTe OT Npoaax0H pasIpenencHH IO OCHOBHH IPOAYKTH U
YCIIYTH M paslIpeJeiicHH 10 BHTPENIHA H BHHIUHM 11a3apH ca KaKTo Cle/IBa:

[Tpoaaxk6u 110 BUOBE — H3HOC 2016 2015
XuAa.n8. xua.ae.
[lurapu - roToBa NpoAyKLHA 174,355 204,857
PsizaH TioTIOH (6/1eHA) — rOTOBA NPOAYKIIHA 4,252 1,712
TOTHH - TOTOBa IPOAYKLIUA 112
OHATHPHY IPBYKH — FOTORA NPOAYKIHA B - 589
06wo 178,719 207,158
[Ipogask6H no BULORE — BbTPELISH Na3ap 2016 2015
xun.e. Xunas.
[lurapn - roToBa TPOAYKLHA 71,857 59,005
THOTIOH - TOTOBA NIPOAYKIIHA 2,599 -
PszaH TioTIOH (6s1€HA) — rOTOBA NPOAYKLUA 1,883 6
PUATBEPHH NMPBYKH — FOTOBA IPOAYKLHA - 8,379
Ycnyru no o6paboTka Ha TIOTHOHH £ 835
O6mo 76,339 68,225

IIpes 2016r. apy:xecTBOTO AOCTaBsl CYpOBHHHTC H MATCpPHAIKTE, HEOOXOMMMH 34
TIPOH3BOJICTBOTO OT CTPAHATA ¥ OT WyXKOHHA OT 'EPBOKJIACHH HPOU3BOIHTEIH.

IIpes 2016r. apyxecTBOTO € peald3upalo IPUXOAH OT MpofaxOH B pa3Mep Ha
255,058 x.B. (20151, — 275,383 x.1B.).

Pasxomu Ha apyxectBoTo ca Hamainend ¢ 11,153 xun. 1B. Ha 268,472 3a 2016r.,
cupsimo  279,625x.B. 32 20151, IIpez 2016r. e peHHTErpHpaH pasxof 3a oOe3NeHKa Ha
ABICOTPaiHE AKTHBH W HHBECTHIHH B ACOLHHPAHN TIPEANIPHATHS.

Hernata nevan6a 3a roguaaara Bp3mu3a Ha 13,300 x.a8. (2015r.: 4,112 x.11B.).
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3. OCHOBHH PHUCKOBE H HECHI'YPHOCTH IIPEJ] IPYKECTBOTO

B pamkuTe Ha AcitnoctTa ci, JIpy’KecTBOTO € H3IpaBeHo Mpe/l JiBe OCHOBHH IPYIH
puckoBH (axropr: O6om u Crienubuaaw.

3.1.PucKoBe H HECUTYPHOCTH E 06J1aCTTa HA THPrOBHATA C TIOTIOH H
TIOTIOHEBH H3J e/ U
[Ipempun menHaTa mubepanu3alivs Ha Ia3apa HA CyPOB TIOTIOH, PE3yNTaTHTE OT
IeHHOCTTA W3KYIyBaHE H IpoMHNUIcHA 00paboTka ca NpAKO ONPEAECNISHH OT THPCCHETO #
OpeUIaraHeTo Ha TIOTIOHUTE, KaKTO Ha OBIrapcKus, Taka i Ha MEXIYHAPOAHUA [1as3ap.

IMonuTHKara mo 3aKyNyBaHEe HA TIOTIOHEBH CYPOBMEHH € UyXJ IIPOH3X0M € QYHKIMA H
CHOTBETHO HOPAKO CBBpP3aHa C IOJHTHKATA [0 pealu3allis Ha IMIapeHd H3JeIHd —
HOKYIIKHTE Ha TIOTIOHH, TIOTIOHEBH JKHJIH M TIOTIOHEBO (JOITHO ca B IPaBOIPOIIOPIMOHANHA
3aBHCHAMOCT ¢ o0eMiTe IUrapeHH M3/, [VIaHHPAHH 33 peaau3aliis Ha BETPEIHUSL U Ha
MeXIyHapoAHUTe Ma3apH. B Ta3u Bph3ka JlpyxecTBOTO Clle/Ba IONUTHKaTa Ha Bynrapradak
33 aKTHBHO OCBINCCTBSBAHE K IPOBEKAAHC HA  BBKABA TBPrOBCKA IIOJIHMTHKA TI0
HellpeKbCHATa AOCTABKA Ha HEOOXOAMMMTE 3a LMIAPSHOTO IIPOH3BOICTBO THOTHOHEBH
CYPOBHHH.

PuckoBeTe M HECHTYpHOCTHTE, CBLpP3aHH C BHOCA M JOCTaBKATE HA TIOTIOHH,
TIOTIOHEBH JKHJIM M TIOTIOHEBO (DOJIHO, ca MPAKO CBBP3aHH C MEXIYHAPOIHOTO ThpPCEHE H
npejyiaraHe, KOHIOHKTypaTa Ha TIOTIOHEBHTE Ma3apd IO PETHOHYW, HKOHOMHYCCKOTO
pPasBHTHE HA CTPAHUTE MPOM3BOAMTEIKM W M3HOCUTENIKH Ha TIOTIOHH H DPEIULla JpYrH
(axTOpH, MEXIY KOUTO B HOPCMaKOPHH ChOHTHI W 0OCTOATENCTBA.

3.2.06m0NKOHOMHUYECKH PHCKOBE
0610HKOHOMHYECKHTE PHCKOBE €a CBbP3aHU C JeHCTBUETO HA GaKTOPHTe Ha
HKOHOMHYECKATA Cpeja, B KoATOo olepupa JpyecTBOTO — Ha HALJMOHAIHO U
PerdoHa/HO HHBO

OcHo8HU pucKkoge, c8sp3aHU ¢ 6U3Heca Ha Jpyscecmeomo

>  JlpykecTBOTO € H3JI0KEHO Ha CHIIHA KOHKYPEHIIHA;

»  Pemyrammara Ha JlpyxecTBoTo MOXe Ja Oboe HeOmarompumaTHO 3acerHara oOT
HEBsSpHA WITH TT0/[BeXfaTa HHOpMAaIs;

>  Bb3MoxHa € TIpoMAHa B 3aKOHOJATENICTBOTO, perymmpamo Om3Heca Ha I'pymarta
Bynraprabak, a ToBa MOXe Ja JoBefle O €BEeHTYATHO YBETHIEHUE Ha pa3XxoIqHTe 3a
CTa3BaHe Ha U3HCKBAHHATA MIH A OKaXe JpYT edeKT BbpXy ONCPAllMHTE;

»  Jlpy)ecTBOTO € H3I0XKEHO Ha ONCPaTHBEH PHCK, KOHTO € HMpHCHIN Ha HETOBHTE
Ons3HEC NeHHOCTH;

>  Bopxy JpyXecTBoTO pedieKTHpaT MHOXKECTBO 3aKOHH M PerjlaMeHTH B ofiactra
Ha TIOTIOHOIYIICHETO.
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OcnogHu puckoee, ceésp3aru ¢ Bwazapusa u dpysume nasapuy, Ha Koumo
Apyscecmeomo onepupa:

»  MaKpoMKOHOMMYECKaTa Cpejia, Mo-CIeNHasHO B Bhirapua ¥ B €KCIOPTHHTE
masapH, Ha KouTo onepupa I'pynara, okaspa BJIHAHHE BBPXy Oll€palMuTe Ha
JApyxeCcTBOTO;

» [lonuTHyeckaTa 06CTaHOBKA B BbJrapus U B eKCIOPTHUTE N1a3apH, Ha KOHUTO
onepupa Ipymata, 6M Morja Aa OKaXe BJUAHHE BBDXYy ONEpanUHUTe Ha
ApyxecTBoOTO;

>  Pa3ByBallMTe ce 3aKOHOJATEJCTBA B HAKOH OT JBbpIKaBUTE, B KOMTO Ollepupa
['pynata, MOXe J1a OKaxde BJUAHUE BbPXY AeHHOCTTa M B TE3U AbPXaBH;

>  JlaHbYHHTe 3aKOHH W pPasnopeAGH, NpPHJIOKHMHM CIOPAMO JEHHOCTTa HA
JlpysxecTBOoTO ¥ Ha 'pymaTa, Moxe fJa GBbJAAaT H3MEHEHM M TOBa Ja OKaxe
BJMAHHWE BBPXY JeiHOCTTa.

3.3.YopasjieHue Ha pUHAHCOBUS PHCK

B xoma Ha ofmdaiiHara CM AeMHOCT APYXKECTBOTO € H3NOXKCHO Ha PasIdIHA
(pHUHAHCOBH PHCKOBE, Hall BAKHHTE OT KOHTO C4: BATYTEH PHCK, KPEIATEH PHCK H THKBH/CH
PHCK.

OG6mioTo YIIpaBIeHHe Ha pUcKa € GOKyCHpaHO BEPXY NPOTHO3MPAHE Ha Pe3yNTaTuTe
OT ompenecncHy obiacTy Ha (FHAHCOBWTE NA3APH 33 MHHMMH3HPAHE Ha MOTCHIHAITHHTE
OTpHIATENHH €beKTH, KOUTO OKXa MO Ja ¢€ OTPasiAT BHPXY (GHHAHCOBHTE pe3yITaTH.
dUHANCOBATE PUCKOBE TEKYILO C& HACHTH{MIMpaT, H3MEPBaT H HAOMOAABAT ¢ TIOMOIITA Ha
pa3TMUHM KOHTPOIHH MEXaHH3MH, 32 Jia C¢ ONpPSACIAT A[€KBaTHA UCHW Ha YCIyIHTe,
IIPENIOCTAaBIHHU OT APYKECTBOTO, Jd €€ OUCHAT AJCKBATHO dopmuTe Ha NOINBPKAHE HA
cBOBONHMTE THKBUIHA CPEICTBA, Oe3 /la ce HorycKa Heolpas/aHa KOHNEHTpauus Ha JajcH
PHCK.

Banymen puck

JIpy#ecTBOTO H3BBpINBA CBOATA JeHHOCT NMPM aKTHBEH oOMeH ¢ 4YyKIECTpaHHH
JIOCTABYHNA B KiveHTH. Ilopamu ToBa TO € H3NOKEHO Ha BATYTEH PHCK, OCHOBHO CIIPAMO
IATCKHS JOJNap, MOKOIKOTO €IHAa 3HAYMTENHA 4YacT OT HETOBUTC JIOCTABKH (ocHOBHO
TIOTIOHH) H IIPOJaxOH ce JOTrOBapAT B MIATCKH JOJIEPH.

OcraHanara 49acT OoT olepanuute Ha J[pyxecTBOTO 00MYai{HO ca NCHOMHHUDAHH B
6BIrapcKyd JIEBa W/HIH B €BpO. 3a KOHTPOIMPAHE HA BAIyTHHA PHCK B JIpyXeCTBOTO HUMa
BEBCIIEHA CHCTEMa Ha IUTAHHpaHE Ha JOCTABKHTE OT BHOC H HpofaxGuTe 3a H3HOC.
CBBMECTHO ¢ €KcmepTure OT Bynraprabak-Xommuer AJl exennesHo ce Habmonasar
JBKEHHATAa BB BaTyTHHS KypC Ha IMATCKHA JIONap ¥ C€ OCBIIECTBABA KOHTPOI BBPXY
TPE/ICTOSAIIUTE IOCTHIIEHHS K TUIANAHNA
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Ilenoeu puck

ITpogakHuTe IEHH Ha TIOTIOHEBUTE H3J€NM B BhiTapus ca Aeperyapany H BCHIKH
[POM3BOJMTENM W BHOCHTENIH HA IUTapd CaMH JIa ONpPE/ENAT [EHHTE, 0 KOMTO HPOAABAT.
Taka ce ch37aBaT YCIOBHs 3a CBOOOMHA KOHKYpPCHIMS Ha I1a3apa Ha TE3H H3ICIHA, KOCTO
IIpe/loNara CHO[ECTBYBAHETO Ha IeHOBH PHCK. CHINECTBEHO BIMAHME BBPXY NEHHTE HA
TIOTIOHEBHTE HM3/€THMI OKa3Ba H IIOBHINABAHETO HA aK[H3a JI0 JIOCTHraHe Ha PaBHHUIIETO MM
OIIpeieIeHO 32 CTPAHUTE YICHKH Ha EBponeiickud chros.

3a [a yIpaBIsea TO3HW LEeHOBUA PHUCK JIpy:kecTBOTO — Maiika bynraprabax-Xolniuer
AJl u3BBpIMBA HEMPEKHCHAT MOHHTODHHT H aHAIM3 HA CHCTOAHMETO W AMHAMHKATA HA
masapa, KaTo IUIaHHpa JIOCTABKATE HA CYPOBHHH CHpPAMO O4akBaHara peanusamms. C men
OLTHMH3MPAHE HA AHTKUPAHUA B MATEPHAITHH 3al1acK 000POTEH KalluTall.

Kpeoumen puck

Tlpu ochIIEeCTBSBAHE HA CBOATA JeHHOCT JIpyecTBOTO ¢ M3TOMEHO HA KPEAMTEH PHCK,
KOITO € CBBP3aH ¢ PUCKa HAKON OT KOHTpareHTHTe MY /1a He OBl B CHCTOSHME Jia H3ITETHH H3LANIO H
B 0GHuaifHO NpeABHICHMTE CPOKOBE 3aIBDKEHHITA CH KbM Hero.BzemanusaTa Ha JIpyskecTBOTO ca
IpefcTaBeHH B OTdeTa 32 (MHAHCOBOTO CHCTOAHWE B HETeH pasMep, Clel IpHCrnajane Ha
HaumcieHnTe o6esnenky. Takuea 0Ge3eHKH Ca HAalpaBeHH 3a B3eMaHHs, KEAETO H KOoraTo ca 6um
Hajuue CHOHUTHS, MICHTHGHIHPAIY 3aryOH OT HeChOMpPaeMOCT CHITIACHO NPEIHINECH OITHT.
VrparneHueTo Ha KpeAMTHMA pHUCK B JIpysxecTBo1o € Ha Gaza Ha BBBEJCHHTE B I'pymiara
Bynraprabak NoOpH NpaxTUK{ MPH H300p HA THPTOBCKH KOHTPAreHTH W MOJIUTHKH IO KOHTPOJ HA
JOFOBOPHHTE OTHOWIEHHWS © OT CBIIECTBEHO 3HAYCHHC 33 TNPEJOTBPATABAHE HA pHCKA OT
HecHOMPAeMOCT Ha B3EMAHMATA.

Juxsuoden puck

JIMKBUAHMAT PHCK Ce HM3pa3siBa B HeraTuBHaTa cuTyauus JIpyecTBOTO jda He Obiec B
CHCTOSHHE Aa MOCpelfHe Ge3ycOBHO BCHUKHM CBOHM 3aJB/DKEHHS CBITIACHO TexHus majex. To
TIpOBEeXk/Ia KOHCEPBATHBHA IOJMTHKA IO YTpPAaBIEHHE HA JIMKBHIHOCTTA, YPe3 KOATO MOCTOAHHO
[OAIBPKA ONTHMATEH JIMKBUACH 3aMac NApHYHH CPeACTBA(COGCTBEHH M IPHMBICHCHM) H nobpa
crocobHOCT 3a PHHAHCHPAHE HA CTOMAHCKATA CH ACHHOCT.

Tekymo MaTypuTeThT H CBOEBPEMEHHOTO OCBHILECTBABAHE Ha IUIAIAHMATA CE€ CIIEAM H
KOHTpOJIMpA HA [JBE HHUBA, OT ApPYXKECTBOTO—MaHka H OT CBOTBETHHTC CTPYKTYPHM 3BCHA Ha
IOpyxectBara oT I pynara.

Ynpaenenue na Kanumanosun puck.

C yopaBneHmeT0 Ha KamArana Jpy>KeCTBOTO NENH Ja Ch3JaBa H IOAABPKA
BE3MOMKHOCTH TO Ja OpOABIDKM Ja (QYHKIHMOHHpa KAaTo OSHMCTBAIO NpefupHATHE H Ja
OCHTYpsIBa CHOTBETHATA BB3BPHIIACMOCT HA WHBECTHPAHHTE CPEACTBA HA AKIUOHECPHTE,
CTOMAHCKH [OJI3H Ha JPYTUTE 3aMHTEPeCOBAHM JIMIIA H YIACTHHIIA B HETOBHS Om3nec, KakTo
W fla DOAABPIKA ONTHMATHA KAIMTAIOBA CTPYKTYpa, 3a Jia C€ PEAYIHpPAT pasxofure II0
[IOAABPIKAHE Ha KaHuTamla.
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Kommanmara Maiika ¥ JIpyXecTBOTO TeKym0 HaOMIONaBaT OCHTYPEHOCTTA H

CTPYKTypaTa Ha Xamurana cd. Kem 31.12.2016 1. To pumancupa ICHHOCTTA CbC COOCTBEHH
cpencTBa U ¢ GaHKOBH KPEIHTH.

4. BB/IEHIO PA3BHTHE HA 6/IATOEBI'PAJI-bT

PassuTHeTO Ha AeilHocTTa Ha ,, B/IATOEBIPA/]-BT AJl, cbriiacHO IMOJHTHKATA

HAa KOMIIaHWATA Maiika Ie 6bje POKyCHpaHO BBPXY NpecjoJisiBaHe Ha NIOCAeAULIHTE
OT HaMa/isBaHeTO Ha obeMa Ha H3Hoca npe3 2017r., KaKTo ¥ C peaJU3MpaHETO HA
CTpaTernyecKuTe LieJiM Ha ['pynara, KoUTo ocTaBaT HEIPOMEHEHH.

Hsikou oT pakTopuTe, KOUTO GHXa OKa3a/H NPAKO BJIMAHHE BBPXY YCJIOBHATA, B

KOUTO Lie paboTH ApyxecTBoTo npes 2017 roAunHa ca:

v
v

HamansgsaHe Ha o6eMa Ha JeHHOCTTa.

Mepku 3a NpeCTPYKTYpHpaHe Ha IPOM3BOJCTBEHATa U OllepaTHBHATA JeHHOCT,
C 1es ONTHMH3KMpaHe Ha pasXofdTe M ceGecTOMHOCTTa NpH HOBHTEe HHMBA Ha
HaTOBapeHOCT Ha MAlUMHHTE U 060pY/BaHETO.

3acusBaHe Ha MAPKEeTHHIOBOTO NPHUChCTBHE (NIPH ClIa3BaHe Ha PeryJiaTOpHHUTe
orpaHW4eHus]) Ha OBArapckdsA Mazap M Ha BBHIIHUTE Masapy Ha KOHUTO
I'pymniata onepHpa.

Cnaj, B HMBaTa Ha IpejJjiaraHe Ha KOHTpaGaHAHM W3JeJHA Ha BBTPelTHHA
[la3ap, BCIEACTBHE Ha NpeANpHETHTE MEpKH OT CTpaHa Ha JAbpXaBHHUTE
opraHi.

CH/IHO KOHKYPEHTHA cpeia Ha BbTPELIHHUA nasap.

3aKoHOJATENHH [POMEHH BBBEXAANM BCe IO-CTPHKTHM peryjanud OT
AbpKABHTE 4YWieHKH Ha EBponekckusa CBbIo3, CBbp3aHM C IPOU3BOJCTBO,
NpeACTaBsaHe ¥ NpoAak6a Ha TIOTIOHEBH NPOAYKTH. 32aKOHOAATE/IHY MepPKH 3a
3a6paHa Ha TIOTIOHONYIIEHETO Ha 3AKPHTH 001eCTBEHU MecTa.

MMoeTanHo nopuinaBaHe B nepuoga 2016r.-2018r. Ha aKIM3HKTE CTaBKU Ha
UMrapMTe JAC M3paBHABAHETO KM C MHMHUMAJHHTE CTaBKH CBIVIACHO
€BpONEeHCKOTO 3aKOROATEJICTBO.

YCTOH4MB PBCT NOTPebIeHHeTo Ha 6'bp3006OPOTHH CTOKH, BBPXY KOHTO BCe
oLle OCHOBHH 3aAbpXally ¢aKTopy B ONpeAe/ieHHM DETHOHH W ONpeAesieHH
TPYIH /OMAaKHHCTBA Ca OTHOCHTE/NHO HHCKaTa MOKynaTejaHa CIOCOGHOCT,
CpaBHHUTENHO, BHCOKMTE HMBA Ha 6e3pab0THIATa M CBUTHTE PasXo H.

HHHE[MH‘-IHaTa HKOHOMHYECKa, 1a3apHa M KOHKYpPeHTHa cCpefad, e HaJOHH

YCKOPABAHETO Ha MEPKHTE 3a ONTHMH3HpaHe ¥ MOBUIlaBaHe eeKTHBHOCTTa Ha
paGoTHHTE IIPOLIECH.
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5. K/II0YOB YIIPABJIEHCKH NEPCOHAJL

KrmogoB Yipasnencky mepcoHar 3a 2016r. 1 2015 r. ca KakTo criensa:
Ot130.06.20161:
Vamua A6aencens Moxamen Axmen -IIpencenaren na Cl
Caetnana PaiikoBa Mapresa-3am. [Ipencenaren na CJ1

Bramumup I'eaes Kekos-unen na CJ| u Usmpaautenes JupekTop

Ot 20.02.2015 r go 30.06.2016r.
IiIpeas Kumop ®anuus- Ipencenaren Ha CJ1
CaeTnana PaiikoBa Maptesa- 3am. [Ipencenaren na CJ{

Bragumup I'even XKexos-wier Ha CJ1 1 VsmenauresneH J{upexTop

Ynenonete Ha ChBeTa Ha jupekropute Ha braroesrpan-BT AJl He ca CKIOYBAIH
npe3 2016r. morosopu no wi 2406 or THProBckMsA 3aKOH. Unepopere Ha CbBeTa Ha
jupexropure Ha braroesrpan-BT  AJl He IpHTeXaBaT &KkUWH Ha JPYKCCTBOTO.
Br3HarpaxAeHuATa Ha KIIOYOBHA YIPABICHCKH EPCOHAN Cd OMOBECTEHU B IIPHIIOKCHUATA
KbM (hEHAHCOBHA OTHET Ha JPYKECTEOTO.

Hudopmamus 32 YYACTHETO HA 9WICHOBETe HA CBHBETA HA JHPEKTOpUTE Ha
Baaroesrpaa BT AJl kaTo HeOrpaHHICHO OTIOBOPHH CHIPYKHHIH, IPHTEKABAHETO HA
moBede oT 25 Ha ¢To 0T KaNMTAIa Ha ApYyro 6narapcko ApPYyKeCcTBO, KAKTO H YIaCTOETO
AM B YOpPaBJ¢HAETO Ha Apyrd ObArapcku ApyXKecrBa HIH Koomepanud KaTo
OPOKYPHCTH, YNPAaBHTEIM HJH WIEHOB¢ HA CHBCTH, CBIVIACHO 11247 an2 1.4 0T
THproBeKH 3aK0H KM JATATA HA HACTOAINUA AOKAAN:

1.Biagamup I'eues XKexon-Usnbmaurenen Jlupexrop Ha braroesrpas- BT AZl

Unen ma CBBETA HA JUPSKTOpHTE H H3UbIHHTeneH Jlupektop B Bysraprabak
Xommaar AJl, EMK 831636680

- Unen Ha CwBera Ha aupektopure W Hsnwmmmrener [upekrop B ,,CODPHIA-
BYJITAPTABAK“ AJl, EMK 831520311

- Unen na Coeera Ha mapektopure Ha "IIJIEBEH - BYJITAPTABAK" EAJ, EWK
824103269

- Vopasuren B “BJI-B” EOOJ, EUK 204354482;

- Yupasaren B ,,CO-BT* EOOJI, EMK 204464644, cuutano oT 0OABABAHETO MY B
THproeckys peruerhp Ha 21.02.2017 .

- Unen w© mpencenares Ha ChbBera Ha JMPEKTOPHUTC Ha ,, TeXHOMAapKeT Brarapus™
AJl, EMK 200586330, cautano OT 00ABABAaHETO MY B Trproeckus peructsp Ha 06.04.2017
I.
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- He IPUTEXkaBa IIPIKO II0Bede OT 25 HA CTO OT Kamurana Ha JpyrH OBIArapcKy
JpyKeCTRa.

2.Ceernana PaiikoBa MapreBa 3amecTHEK - mpencenaten Ha (CepBera Ha
JlupextopuTe Ha ,,bnaroeerpan-BT+ AJl, EMK 811 1547517

- Unen na CpBera Ha mupektopute B ,,BYJITAPTABAK - XOJJJHHI™ A" AJl, EUK
831636680,

- Unen ua Cobpera Ha mupexropure B ,,COOUA-BYIFAPTABAK“AN, EMK
831520311,

- Unen ma Creera ma zumpextopute B "TUIEBEH - BYJITAPTABAK" EAT, EHWK
824103269;

- Unen na CuBera Ha pupektopute B ,, I IIVMEH - TABAK” AJ[, EUK 8007245294,

- He TIPHTEXkKAaBa IPIKO MOBede OT 25 Ha CTO OT KamuTana Ha JIpyru OpnrapcKH
JpYyXKeCTBa.

3. Vanux Abaeacens Moxamen Axmen — Ipeacenaten na Cpeeta Ha JLIpeKTOpHTE
na ,, BJIATOEBI'PAJI-BT“ AJl, EUK 811154751

- Uyen Ha Cwera Ha mupektopute B ,,BYJITAPTABAK XOJIIUHI™ All, EHK
831636680;

- Uren Ha CpBeTa Ha JUPEKTOPHTE B ,L,COPUSA-BYIITAPTABAK® AJl, EUK
831520311

- He IpPUTEXaBa MPIKO IOBeYe OT 25 HA CTO OT KamnuTala Ha APYTH OBITAapCKH
JpyXecTBa.

6. CIEJIKH ChC CBbP3AHHU JIHIIA.

Tpes roxuHata J{py>KecTBOTO & OCHIIECTBABAIIO COETKU CbC crednume C8bPIAHU AUYA:

Apycecmso Bud na cespaanocmma
Byazapmabax-Xoadumnz Af Komnanusa-maiika
Fabrika DuvanaAD, Banja Luka JsujepHo dpyxcecmso
Global Tobacco Trading SL, Belgrad HAwyepro dpyacecmeso
Bulgartabac Logistics LLC, Pycus JwiyepHo dpysicecmeo
Bulgartabac FZE, Dubai JIpyacecmeo, cewp3aro ¢ BT Hrueecm I'm6X
Mnesen-BT Af] Apyacecmso nod o6 KOHMpPo
Copus-BT Al] Jpyscecmso nod 06w kKOHMpPoA
Hlymen Tabax AL Jpyscecmso nod 06U KOHMpo1
Ta6ak Mapxem A/l Acoyuupano 3a zpynama Byazapma6ax
Excnpec aozucmuka u ducmpu6byyus 004  Acoyuupano 3a zpynama Byazapmabaxk
Bapanxo 00/] Acoyuupano 3a epynama Byazapmabak

Hpuii Fazapun A/ Acoyuupano 3a epynama Byazapmabak



IIpes roguuara JIpyKecTBOTO € OCHIIECTRBABANO CAETKH ChC CBBP3AHH NULA, TAHHATE, 32
KOHTO ¢a MpeJCTABCHH 10-40Ty:

2016 2015
XUJLAB. XUJINB,
ocmaekKy ont cesP3IAH uia,
JlocTaBKH HA MAaTepHa/HY 3aMach: 80,336 65,888
nT.4. JlpyecTBa Noj 061 KOHTPOJ 23,790 42,649
Acouuupanu JipyxecTsa 56,546 23,239
JoCTaBKH Ha yCAYTH: 38,861 36,150
BT.4. KoMmnaHuaTa- Maika 37,467 36,098
Aconuupann JpyxecTsa - 52
JlpyxecTEa 1oJ; 0611 KOHTPOJI 1,394
JocTaBKu Ha ALATOTPafiHN MaTePHAIHH AKTHBH OT: 4,950 1
BT.4. KomnaHuaTa- MaKka : 1
JpymecTra Nof 0611 KOHTPO 4,950 -
[ B acOLMHPaHO NpeAnpUATHE 17,428 -
BT.4. /JlpyecTBO nof 061 KOHTPOJI 17,428
JINXBH IO 3aeMH: 127 -
BT.4. KoMnaHuaATa- Malika 127 -
O6ujo 141,702 2,03
2016 2015
XHJLJB. XHJJIB,
Mpodaxc6u KoM C6CPIAHU AUNA :
Mpoaa:x6u Ha MPO/YKIUA: 252,123 236,823
BT.4. KoMmmaHusTa -Maiika 36 59
JpyxecTsa noj 0611 KOHTPO 4,483 20,634
JBuiepHH APYHKECTBO 4,286 2,074
Jpy:kecTBa CBBP3aHH ApYyrH 243,318 214,056
[Ipofax6u Ha MaTepHaIH ¥ AP. YCIYTH: 8,095 13,491
BT.4. KoMmaHudTa-MaHKa
Jlpy#ecTBa noZ 06| KOHTPO 3,222 3,496
Jpy#xecTBa cCBbp3aHu APYTH 3,219 3,723

HAblepH APYXKECTBO 1,654 6,272
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Ilpo/jax6y Ha ABATOTPARHY aKTHBH | 45,499 8,500
BT. 4. JpyxecTsa nof o611 KOHTPOIL 45,053
JpyxecTBa CEbP3aHU JPYyTH - 8500
JbliepHs ApyKecTBO 446 -
[Tposax6u Ha Asi/1 B ACOLHAPAHO NPeNPHATHE | 32,874 8,500
BT.4. JlpyxecTBa nox o6l KOHTPOA 32,874 =
Hayucieny JUXBU 110 NPEJOCTABEHH KpeHTH Ha ADYKECTBA NOA 46 -
0611, KOHTPOJ
Ha4ucaeHy JHXBH 110 NPeJ0oCTaBeHH KPeAUTH Ha APYXKECTEA APYTH 33 25
Hauuc/ieHu IUXBH 0O MPEAOCTABEHH KpeAHTH Ha JEIIEPHH 1,696
ADVKecTBa
D6mo 340,366 258,839

OCBIECTBEHUTE CHENKY C€ HM3pasfiBaT B HOKYIKH H npogax6H Ha TIOTIOH,
CIIOMATATENHH MATEPHAIH 33 IIUTapeHo IIPOM3BOACTBO, TOTOBA IPOLYKIIHA H YC.IYTH.

Braroeerpan -BT AJl 3amnamia Ha Bynraprabax-Xommuer AJl BE3HArpaKICHHE 33
IpaBsa [0 THEPrOBCKA MapKu HTapH (posirTH) — 3a BRTPELICH Ta3ap, BBPXY dbuxcupanaTa
IIPOJ&KHA CTOMHOCT HA ITUTAPUTE H 32 H3HOC, BEPXY JIeBOBATA PaBHOCTOKHOCT Ha C/IENIKATA.

Braroesrpan -bT AJ] samnmama Ha Bymraprabaxk-Xonguar AJ[ KOMHCHOHHM 32
OCBINECTBEHH OT HEro BHOC M HM3HOC 33 CMETKa Ha Bnaroeerpan-bT AJl TIOTIOH H

crioMaraTeIHiH MaTepHalIi.

ITomxoxET 3a neHooOpasypaHeTo B JIpyKECTBOTO, IPH IpofaXOH Ha CBLP3aHU JIKHOA
e meTHA CeGeCTOMHOCT ChC 3AN0KEH ONpeseNieH mpoueHT nedanba. LleHATe Ha OTACIHUTE
CJIETIKH Ce OIPEENIAT TIPH KOHKPETHO JI0TOBapsiHe ChC CHOTBETHHTE APYKECTBA OT TpyIATa.

OtkpuTHTE calia (pa3deTH) ChC CBEP3AHH IHIA KEM Kpas Ha TOAMHATA Ca KakTo

clenBa.
31.12.2016
XMJLJIB.
Biemanug 205,806
BaemaHnus oT KommanmsaTa -Mafika 85,501
BaeMaHnud 0T AbLIEDHH APYKECTBa 49,582
B3aeMaHHd OT acOlMHPaHH NPEATPUATHA 44,130
BaemaHus 0T APYKECTEA 10/ 0611 KOHTPOJ 26,593
BaeMaHH4 OT CBBP3aHH OPeATPHATHA - APYTH -
3aabiKeHns 179,380
3agb/oKeHUs] KbM Kommnanusata-maiika 102,679
3abaKeHEs KbM CBbP3aHy NpefIpUATUAd - IPYTH 64,796
3agbmKeHHd KbM APY*ecTBa o, OBII KOHTPOJ 11,366

3abKEeHHA KBM acOLHHPAHE TpeANPUATHS 539

31.12.2015

XUJLAB.

84,297

253
41,185
40,006

2,763
90

87.462

13,829
30,083
38,685
34,865
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Hpenoc-raBemi H NoAY4YEeHd 3aeMH KbM H OT CBBLP3AHH JIHIA.

Kem 31.12.2016r. JpyecTBOTO € NPEAOCTABHIIO HAa JBUICPHOTO NPEANPUITHE Fabrika
Duvana AD, Bans Jlyka 3aeMu Ha o0Ia CTORHOCT 15,902x. eepo. 3aeMHTe Ca U3LATO YCBOEHH H
[AJeKHPAT [0 TIOracHTeNneH IUIaH A0 31.12.2023r. IlpenocTaBel ¢ 3a€M HA IPYECTBO TOX ol
KoHTposn Ha crofiHoct 9,000 xmn.nB., 3aeMa € C Naaex 10 2018 r. IlpemoctaBeH ¢ 3aeM Ha
ACOLIMMPAHO NPSANPHITHE Ha CTOHHOCT 390 XHILJIB., C MAZEK A0 2017 1.

Tlpes 2016 r.JipyXecTBOTO € MOAYYATO 3aeM OT Bysraprabak Xonmuar AJl Ha CTOWHOCT
8,703 xuu. 118.(4 450 xuL. eBpoO).

7. IPYTA HH®OPMAIIHA 3A JIP TBOTO

7.1. [Ipoepama 3a npusaazane HA MeNcdyHapodHo npusHamume cmaHdapmu
3a do6po KopnopanueHo ynpasaenue

CoBeTsT Ha mupekropute Ha Braroesrpan-bT AJl e mpuen [TporpamMa 3a TIpHIIAraHe
Ha MEX/IyHapOHO TPH3HATHTE CTAHAAPTH 3a J00PO KOPIOPATHBHO YIPaBICHKS,

Iporpavata OTpa3siBa [ONHMTHKATA Ha YMPABUTENHWA OpraH Ha APYXECTBOTO 32
rapaHTHpaHe BHIMOKHOCITA HA AKIHOHEPHTE 12 YNP@OKHABAT CBOMTE OCHOBHH IIpaBd,
CHIMIACHO HOpMATHBHATA ypeada H YC¢TaBa Ha JPYXCCTBOTO, KAKTO M CBIIKTE /a Onaar
HAUIEKHO HEPOPMHPAHH 32 TEKYIIOTO ChCTOAHME H CHIECTBCHUTC IIPOMCHH B IefiHOCTTA.

IIpes 2016r. Brnaroesrpas-BT AJl e mpeAcTaBdsio M3HCKyeMaTa IIG OBJITrapCcKOTO
3aKOHOJATENCTBO HA(GOPMALS, CBEp3aHa ¢ A¢HHOCTTa Ha ApyXkecTBOTO. CUeTOBOAHATA H
dunancosa mHbOpPMAIUA, BKIOYECHA B TOJHIIHAL ¢HHAHCOB OTYET & U3TOTBEHA CBIIIACHO
Mesx IyHApOIHHTE CIETOBOHE CTAHAAPTH, & IOCTOBEPHOCTT | CE rapaHTHpa M KOHTPOIApa
ype3 BLHINEH HE3aBHCHM OJIUT.

Mpezx 2017r. me OPOALIDKA ja JCHCTBA Ilporpamara 3a Mpuiaraie Ha
MEXAYHApOIHO MpHU3HATHTE CTAHTAPTH 3a J00pO XOPIOPATHBHO YIPABICHHE, Xaro
APYXKECTBOTO e ce ¢hoOpasiBa W Ie NpHIara BCHIKA M3MCKBAHHS, TPOM3THYAINM OT
HOpMaTHBHATa ypenba, ¢ Uen OCHTypsABaHe Ha aadopMands Ha aKmHOHEpUTE H
[OTEHNHATHNTe HHBECTHTODH B JIGHHM KHW)KA, 3a Jia B3eMal 00OCHOBAHO pEIIEHHE 34
aKIWOHEPHOTO CH YJacTHE B KAIUTANA HA APYKECTBOTO.
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7.2, JonsAHUMEJAHA UHPOpMaAYUsA:

Fabrika Duvana AD

Ksm 31.12.2016r. Braroesrpan-BT AJl npurexaBa WHBECTHIMA B LICHHM KHIDKE,
KOHTO B OT4eTa 3a (PMHAHCOBOTO CBHCTOAHUE €4 OTYCTEHH IO cebecTOMHOCT M ca KakKTo
ciaemBa:

Hme na opyscecmsomo

Global Tobacco Trading

Global Tobacco Trading SRL

Global Tobacco Trading SL

Bulgartabac Logistics LLC

bJI-b E

1610)]|

Tabak Mapxer AJl
Excnpec noructuka u auctpubyrms OO

HurepremsHED AceT baHk

31.12.2016
Hopacaea Yuacmue

%
Bocua 1 Xepueropuia 100
Crpbus 100
PymeHuA 100
Henanns 100
Pycusa 100
Boenrapua 100
Benrapis 50
Bparapus 50
n/a

ITpes 2016r. Baroesrpan-bT AJl mon3Ba CIEAHKTE ABITOCPOTHH OaHKOBH KPEIHTH ¢
GanancoBH cTolHocTH K6M 31.12,2016r.

BUJ
BaJIyTa

EUR
EUR

EUR

EUR

JAOTOBOPEH

pazMep

17,631
15,255

13,603

10,659

najex

20.12.2024r.
20.12.2024r.

10.08.2020r.

12.2023r.

JIHXBEH
%

6%
6%

3 mec.
Eurcbhor
+7,6%
HO He 10
MaJIKO
ot 8%
7%

31.12.201
OBATOCPoY-

Ha yacT KpaTKOCpoY- ob1mo
Ha 4acT aMOpTHU3HpyeMa
CTOHHOCT
XUJLJIB. XUIJB XW/.JIB
16,409 768 17,177
13,730 792 14,522
7,892 2,594 10,486
5,874 330 6,204

43,905 4,484 48,385
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IIpez 2016r. JIpy&ecTBOTC € IPENOCTABUIO HA CBLP3aHH IHIA 3a€MH CBITIACHO
uHpOpMAaIHATA IPeIcTaBeHa B T.6.

IIpes 2016r. APYKECTBOTC HE & EMATHPANIO LCHHM KHITKA. JIpy:KecTBOTO IIpHTEKABA
HANEKTHA GOJHTHKA 32 YUPABICHMETO HA (UHAHCOBMTS CH PECYPCH, KOATO OCHUTYpSABA
HaBpeMEHHO OOCITyXBaHe HA 3aTbJDKCHHATA. JIpy&ecTBOTO TPEABIDKAA Ja PpealusHpa
AHBECTAIHOHHUTE CH HAMEPEHNMS, KaTo TION3Ba COOCTBEHH {dHHAHCORH CPENCTBA B KPCHTH.

IIpes 2016r. He ca HACTHIAIH NPOMENH B OCHOBHUTC IPUHITHIN 32 YIpapleHAe Ha
JIPYKECTBOTO ¥ HA HKOHOMU4ECKATa rpyIa.

Bucamute chAcOHH, aIMUHMCTPATHBHH HIIA apOUTpaXHH MPOM3BOJCTBE, Kacaclly
3abIDKeHHS MIM B3EMAHMA Ha APYXECTBOTO, MOKOIKOTO Ca ChLINECTBEHH 3a IENATE Ha
oT4era 3a (PMHAHCOBOTO CHCTOAHHE M 33 IENATE HA OTHUCTA 34 meganbure W 3ary0uTe H
IpyTHEs BceoOXBAaTeH AOXOX, €a ONOBECTCHH B NPHNIOKSHAATa KEM |0/ UMINHKS (uHaHCOB
otuer 3a 2016r.

WHbopMamys, OTHOCHO TPEAOCTABEHMTE TapaHIH ce ChABpKA B MOSCHUTEITHUTE
6enexkn Ha Tomumaug GHHAHCOB OTYET 34 2016r.

IIpes mecer Deppyapu 2017r. JIpyxecIBOTO € npupo6mio ponsaEATEHO 50% OT
nsosere Ha Excmpec Jlormernka H JmerpuGymus OOJ]. KM matara Ha H3JaBaHC HA
HacToAmMs mOKnai, JpyXecTBOTO € Mpojane IANOBETE CH B IBIIEPHOTO TpyxecTBO
Excmpec Jlorucruka u JIucTprOynus EOQO/I.

ITo mpenenxka Ha PBKOBOACTBOTO npojaxbara He JOBEXJa [0 IpoMsiHa HA
IpUONM3HTENHATE OLCHKH, NOMyCKaHAT H fa3y, H3MOJI3BAHM MU CHhCTABAHE HA HACTOAIUA
OTHeT, KAKTO K HE C& HAnarar peknacu(puxaluy Ha aKTUBA 1 HacHBH K JPyrH CBIIECTBEHH
[pOMEHH, H3BHH OIIOBECTCHHTE.

Ha 6asa adanm3mpaHaTa Bede MHEQpOpManud, Hali-mo0para mnpelieHKa Ha
PLKOBOJICTBOTO €, e ,,braroesrpax BT AJl me NpOXBICKH MKOHOMHYECKATa CH JEHHOCT,
KaTo e ObAaT MpEeINpHETH MEPKH 3a ONTHMH3IPAHE Ha HKOHOMMYECKHTE IOKa3aTeIIH,

¢00pa3Ho KOHKPETHUTE OOCTOATENCTBA. KL—"’_}

Mannannareaed JHPEKTOP:




JOKJAJX HA HE3ABUCUMHUA OJUTOP U
TF'OJHUIINEH PUHAHCOB OTYET
31 TEKXEMBPH 2016



[} Deloitte Audit OOD Henotit Oaut Q0
uIC 121145199 EWMK 121145799
103, Al Stambolijski Bivd. Byn. ,An. CTambonnidckn” 103
1303 Scfia Codus 1303

Bulgaria Bbarapus

Tel: +359 (2) 802 3300 Ten: +359 (2) 802 3300
Fax; +359 (2) 802 3350 ®akc: +359 (2) 802 3350
www.deloitte.bg

JOKJIAJl HA HE3ABUCHMHAA OJUTOP
Jlo axumonepuTe Ha Braroesrpap - Byaraprabak AJl
Jlognaz OTHOCHO OJATA HA GHHAHCOBHSA OTHET
Mnuenne

Hue m3BBbpImIMXME OMT Ha (MHAHCOBMA OT4eT HA bnaroerrpaj - Bynraprabak AJl (..,JpyxecTBOTO®),
ChIBPXAL] OTYETA 3@ PUHAHCOBOTO CHCTORHUE KBM 31 IEKEMBpH 2016 u oTueTa 3a BCceoOXBAaTHUA JOXO[,
OTYETA 33 IPOMEHUTE B cOGCTBEHNS KaNATal K OTHCTA 33 IAPHHHHTE MOTOLH 32 FO/IMHATE, 3aBBPIIBALIA HA
Ta3d AATA, KAKTO M IOACHHTEJHUTE NPUIOKEHUS KbM (PUHAHCOBHA OTHET, ChAbLPXKAUIM H o6ob1ieHo
OIIOBECTABAHE HA CHILECTBEHUTE CYCTOBOAHU NOTUTHKH.

[lo Waule MHEHWE, TPHIOKEHHAT (MHAHCOB OTYET MPEACTABS JOCTOBEPHO, BHB BCHWKH CBIICCTBCHH
acreKTH, (PMHAHCOBOTO CBCTOSHHE Ha JIpyxecToTo KbM 31 HexeMBpH 2016 ¥ HeropHTE¢ (PMHAHCOBH
pEe3yNTATH OT AEHHOCTTA M IAPHYHHTE MY TIOTOLY 34 FOJMHATA, 3aBbPIIBAILA Ha Ta3H JaTa, B ChOTBETCTRHE
¢ MexnyHapolHUTe CTaHJAPTH 33 GUHAHCOBO OTHHTAHE (MC®O), npretn oT Esponelickus cbios (EC).

FBaza 3a uspasssane Ha MHeRUe

Hue M3BBPIUIMXMC HAMA OZMT B CHOTBETCTBHE ¢ MeXUIYHApOAHMTE OIMTOPCKH CTAHAAPTH (MOC).
HawuTe OTTOBOPHOCTH ChIVIACHO Te3H CTAH/APTH ¢a OTHCAHK JOIBIHHTENHO B PAa3fiena OT Hallui A0K/a]
,OTrOBOPHOCTH HA OFUTOpA 33 OfWTa Ha duHaHCOBYA oT4eT”, Hue cMe HE3aBHCHMHM OT Hpy»xecTBOTO B
CLOTBETCTBHE ¢ ETHYHUS KOAEKC HA MpodecuoHanHuTe cueToBoAWTENH Ha ChBETa 32 MEXIYHAPONHH
CTAHIAPTH 1O €THKa 3a cueToBoauTeNd (Konekca Ha CMCEC), 3aefiHO ¢ eTHYHHTE U3UCKBAHMA HA 3aKOHa
3a mesaprcuMus QurancoB ogut (3HPO), mpunoxiMy 1o OTHOUICHHE Ha HALUMA ONHT Ha (hHHAHCOBHSA
oTyeT B Bbiarapus, KaTo HMC W3MBJAHMXME M HAIUWTE JAPYTH €THYHH OTFOBOPHOCTH B CHOTBETCTEHE C
nauckeannaTa ga SHOO u Kogexca #a CMCEC. Hue canTaMe, Ye OQUTOPCKHTE IOKA3ATENCTRA, [I0MYHEHH
OT Hac, Ca JOCTATBYHK H YMECTHH, 3a Ja OCHrypsaT 6a3a 3a HAIIEeTO MHEHUE.

Apyra nadopmanns, pasiHaEa 0T GQHAAHCOBAS OTHET H OUBTOPCKHAS J0KIA] BHPXY HEro

CoBeTbT Ha aupektopure (,PHKOBOACTBOTO) HOCH OTFOBOPHOCT 32 ApyraTa gH(popmauuda. Jpyrata
MHGOPMALIMA CC CBCTOM OT JIOKIIAA 3a AeHHOCTTa, H3rOTBCH OT PBKOBO/ICTEOTO cbryiacHo ['naBa ceama OT
33AKOHA 33 CIETOBOACTEOTO, HO HE BKJIIOUBA ()MHAHCOBHS OTHYET H HALIKA OAHTOPCKH NOKIAN BLPXY HETO.

Hamero MHEHMe OTHOCHO (PMHAHCOBMA OT4YeT He 06XBala apyrata MHGOPMAlMA H HUE HE W3pasiBame
KaKBATO M 42 € (OpMa Ha 3aK/TIOYEHHe 3a CHTYPHOCT OTHOCHO Hesl, OCBEH aKO HE € U3PHIHO MOCOHEHO B
JOKJIa[a HU M O CTETeHTA, A0 KOATO € ITOCOYEHO.

[lenoiT ce OTHACH KbM £H0 WK NOBEYE APYKECTBA - HUNGHOBE HA fenoir Tyw Tomavy SIMMUTIJ, YaCTHO APYXECTBO C OTPaHWU4eHa OTTIBCHHOCT, PETUCTPUPEHO B
OBearHeHoTo KpancTeo (JTT/1"), KaKTO M KbM MPEXaTa OT APYXeCTBa — YARHOBE 1 CbP3aHITE C TAX apyxectea. [TT/1 v BCAko ARyXeCTBO - UNeH €a opuandecky
CAMOCTOATENHW Y HE3aBuCMI auua. JTT/1 (HapudaHo cewo "JenciT Mo6wa") He NpefoCcTaBn Yomyrd Ha KIMEHTH. Mons, nocetate www.deloitte.com/bg/about, 3a aa
HayJMTE MOBEYE 33 HaALWATa rNoBanHa MPEXa OT APYKECTBE-UNCHOBE.

Deloitte refers to one or mare of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee {DTTL"). its network of member firms, and their related
entities, DTTL and each of its member firms are legally separate and independent entities, DTTL (also referred to as “Deloitte Global®) does nat provide services to clients.
Please see www.delaitte.com/bg/abaut to learn more about our glabal network of member firms.




BbE Bpb3Ka C HAallH% OGMT HAa QHHAHCOBHA OTHET, HAIATA OTTOBOPHOCT C& CHCTOH B TOBA Ja NpOUeTeM
Apyrara WHQOpMAalWA W MO TO3M HAYMH Ja MpeleHHM Jald Ta3H Jpyra HHGOpMauusa € B CbLIECTBEHO
HECHOTBETCTRHE ¢ (PMHAHCOBMS OTYET HIIH C HALUMTE TIO3HAHHA, NPHA0OHTH NO BPEME HA OLHTAE, HIH IO
JApYT HAYMH H3TNEXa Ja CBABPKA ChIIECTBEHO HENPABKIIHO JOKIAJBAHE,

B cayuaii ye Ha Oa3ara Ha paboTaTa, KOATO CME H3BHPIUMIN, HHe JOCTHTHEM JI0 3aKIFOUEHHE, He € HAHLe
CBILECTBEHO HETIPABHIHO AOKIAIBAHE B TasH Apyra HHPOPMaLud, OT HAC C& H3HMCKBA J1a IOK/Ia/iBaMe TO3H
thaxr.

HaMaMe kakBo fa JOK/IaJBaMe B TOBa OTHOLIEHHE,
Om2080pHOCHIU HA PLKOBOOCMBOMO 3a (QUHAHCOBUS OmYem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 38 H3rOTBAHETO H JOCTOBEPHOTO NPEACTABAHE Ha TO3H PUHAHCOB OTHET
B cvoteercTBHe ¢ MCOO, npunoxuvu B8 EC M 3a TakaBa CHCTEMa 3a BBTPECUIEH KOHTPOJ, KaKBATO
PBKOBOACTBOTO OMPEAC/A KaTo HSOGXO,I[HMa 34 OCUTYpABaHE W3ITOTBAHETO Ha @HHaHCOBH OTHETH, KOHTO
HE CBIBLPXKAT CBUICCTBCHH HEMMPABUAHH OTYHTAHHA, HC3aBHCHMO NAH €¢ ObJDKAT HA U3MaMa UK Ipelllka,

[Ipu u3rorssne Ha GHHAHCOBHA OTHET PHKOROACTBOTO HOCH OTFOBOPHOCT 38 OLIGHSBAaHE CNoCOGHOCTTA Ha
ApyKecTBOTO fa NPOABIXH Aa hyHKLIMOHHPA KaTo AeHCTBAINO NPeANpHATHE, OIOBECTABANKH, KOraTO TOBA
€ TPHUJIOKHMO, BBIPOCH, CBBP3aHH C MPENIOIOKEHHETO 3a ASHCTBALIO NPEANpPHATHE H H3NOJ3BaHKH
cueToBoAHATa 0aza HA OCHOBATA HA NpPEUNONOXKEHHETO 3a JEHCTRAUl0 MNPEANPHATHE, OCBEH aKo
PBKOBOACTBOTO HE Bb3HAMEPARA Aa IMKBHAHPA JIpy:KeCTBOTO MK Ja NIPEYCTaHOBH ASHHOCTTA MY, HITH 2KO
PBKOBOJICTBOTO Ha MPAaKTHKA HAMA ApYra alTepHaTHBa, OCBEH [a MOCTBIH 110 TO3W HauMH.

OmzogopHocmuy ra 00UMOopPa 30 00UMaA HA PURAKCOBUA OMYem

Hamute Lienw ca fa IoMy4uM pasyMHa CTENEH Ha CHTYPHOCT OTHOCHO TOBa AanH QUHAHCOBHAT OTUET KATO
A0 He ChABPXKA CHINECTBEHH HEMpPaBH/IHHM OTUMTAHMA, HE3aBHCHMO JAM CE¢ OB/DKAT Ha M3MaMa HIH
rpeika, i Ja M34ajileM OJMTOPCKH ROKIAJ, KOWTO Ja BKIOHBA HAINETO OAMTOPCKO MHeHMe, PasymHarta
CTENeH Ha CHTYPHOCT ¢ BHCOKA CTENEeH Ha CHIYPHOCT, HO HE € TapaHiusg, 4e OJHT, H3BbpLIEH B
CHOTBETCTBHE CBC 3aKoHA 3a HezaBucHMHA (PuHaHCOR oAMT U MOC, BHHArY 1e PA3KPHBA CHLLIECTBEHO
HENpaBUJIHO OTYMTAHe, KOraTo TaKeBa ChLECTBYBA. HenpaBuiHM OTYMTaHHA MOraT Ja BB3HUKHAT B
PE3YyNITAT HA W3MaMa WM [PEIIKa i C& CHHTAT 32 ChUIECTBEHH, aK0 O MOTI0 pa3yMHO 13 C& 04aKBa, Y€ Te,
CaMOCTOATEIHO HIIH KATO CHBKYTIHOCT, OHXa MOTTTH Ja OKaKAT BIHALNHNE BbDXY HKOHOMHYECKHTE peLueHHA
Ha noTpeOHTeNHTe, B3MaHH BB3 OCHOBA Ha TO3M ()MHAHCOB OTHET. ‘

Karo 4acT oT 0auTa B ChOTBETCTBHE ChC 3aKoHa 3a He3aBHCHMUSA drHaHCoB oguT ¥ MOC, HHe M3non3same
HpO(bECPIOHaJ'IHE NpELCcHKa H 3ara3BaMe npo«becnona.ueﬂ CKCTITHLUK3IEM M0 BPpEME Ha LETKRA OAUT. Hue ChLIO
TaKa:

. HI[SH’I‘P](I)HIIHP&MC H OUSHABAME PHCKOBETe OT CBIICCTBCHH HENPABHJIHH OTHHTAHHA BbB
(bHHaHCOBHSI OTYeT, HE3aBUCHMMOC JanH ¢¢ ABb/KAaT Ha M3MaMa HJIH rpellka, paBpaﬁOTBaME H
H3MOLJHABAME OJHTOPCKHM MpPOUESAYPH B OTrOBOpD HA TC3HM PHCKOBE H NOIyHaBaMe OJMTOPCKH
JOKa3aTeJICTBa, KOUTO A2 ca AOCTAThYHH H YMECTHH, 33 Jla OCHTYpAT 0a3a 3a HalIETO MHEHME.
PuckbT fa e 6’1:,116 PasKpHUTO CBLISCTBEHO HENMPABHIIHO OTYHTAHE, KOETO € B PE3YJITAT OT H3MaMa,
€ MO-BHUCOK OT PHCKA 0T HEpasKpHERaHe Ha CBIIECTBEHO HETTPABHITHO OTYHTAHE, KOCTO € B PE3YNITAT



OT rpeluka, Thil KaTo M3MaMara MOJKe Ja BKITIOWBa TalHO crnopasymsBane, dammuduumpane,
NpefHaMepeHd MpOMyCKH, W3fABNEHHs 33 BBBEKJAAHE Ha OfMTOpa B 3a0iyxAeHHe, KakTo H
npenebpersaHe WK 3200MKaIsHE Ha BTPEIIHUS KOHTPOI.

e nOMyuyaBaMe pasbHpaHe 3a BLTPEIUHKA KOHTPOIN, HMAII| OTHOUICHHE KhM OJIUTa, 32 1a pa3paboTum
OIMTOPCKH TIPOLEAYPH, KOHTO [a ¢a MONXONANIA NPH KOHKPETHUTE OOCTOATEACTBA, HO HE C Len
M3pa3sABaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTA Ha BbTPELIHHUA KOHTPON Ha JIpyxecTBOTO.

e OlcHABAME YMECTHOCTTA Ha W3TOM3BAHATE CUETOBOJAHM TOJHMTHKA H Ppa3yMHOCTTa Ha
CUECTOROJIHWTE NPHONM3MTENHH OLECHKH H CBBP3aHHMTE ¢ TAX OTOBECTABAHHA, HANpPaBEHH OT
PEKOBOICTBOTO.

e  JIOCTHTaMe A0 3aKJIKYEHHe OTHOCHO YMECTHOCTTa Ha H3IION3BaHe 0T CTPaHa Ha PLKOBOJACTBOTO HA
CUETORONHATA 0a3a HAa OCHOBATA Ha MPEANOICKEHHETO 3a AelicTBaIlO NpenpHATHE W, Ha basara
Ha TMOJy4YeHHTE OSMTOPCKE JIOKA3aTelcTBA, OTHOCHO TOBA J&ld € HalHLEe CbLieCcTBEHA
HECHMTYPHOCT, OTHacALIA Ce A0 ChONUTHA HITH YCNOBHSA, KOMTO GHXa MOTIIM 8 IIOPOLAT 3HAYHTEIHH
CHMHEHHS OTHOCHO cnocobunocTra Ha JIpy:KecTBOTO Aa NpOABIKH A2 (YHKUMOHWMpA KATO
IeHCTRANIO NpeAnpHATHE. AKO HHE JOCTHTHEM [0 3aKIIOYEHHE, Ye € HajMlle ChlIEeCTBeHa
HECHIYPHOCT, OT HAC Ce M3UCKBA fJa NpHBIEYEM BHUMaHHE B OINWUTOPCKAA CH LOKIaJ KbM
CBLP3AHMTE C Ta3¥ HECHIYPHOCT ONMOBECTABAHMA BbB (PMHAHCOBHA OTHET WM B CiyHaH e Te3U
OTIOBECTABaHKA Ca HEaAeKBaTHH, Aa Moau(HiHpame MHeHHeTo cd. Hammre saxmiouedus ce
OCHOBABAT HA OJMTOPCKHTE MOKA3ATENCTBA, NOJYUYEHH A0 A&TaTa HA OLUTOPCKUA HH JOKJaj.
Bbaeimy ce0uTHA WM yC/i0BUA obade Morar Oa CTAHAT NpUuHEA JIpY»ECTBOTO Ja npeyCTaHOBH
(YHKLMOHHPAHETO CH KATO JCHCTBALIO NPENpUATHE.

* OlEHABAME LAJIOCTHOTO TMPEJCTABSHE, CTPYKTYpa W ChIbpiKaHHeé Ha (QUHAHCOBHA OTYET,
BKTIOUHTENHO ONOBECTABAHMATA, H JaNH (JHHAHCOBUAT OTUYCT TPEACTAB] OCHOBONOJAraliuTe 3a
HEro CAESNKH U CbOMTHS N0 HA4HH, KOHTO MOCTHIa JOCTOBEPHO TPCACTABAHE.

Hue KOMYHMKHpaMe ¢ PbKOBOACTBOTO, HApeA ¢ OCTAHATHTE BBIPOCH, TUIAHWUPAHHUA O0OXBAT W Bpeme Ha
H3IbAHEHHE HA OFHTA H CBhLIECTBEHMTE KOHCTATAIMH OT ONHT4, BKIFUHTENHO ChIIECTBEHH HEAOCTATHLH
BBB BBTPEIIHHA KOHTPOJ, KOMTO HASHTH(HLKPAME 110 BpEME HA H3BBPLUBAHHA OT HAC OJINT.

JIokNax BLB BPB3KAa € APYTH 3AKOHOBH H PEryJAaTOPHA M3HCKBAHANA
JTonwerrumennu 6bnpock, KOUMoO nOCMaen 3@ OOKNAeane 3aKoHbIM 3a CHEMOB0OCHIBOMO

B pomslHeHHe HA HAIIMTE OTrOBOPHOCTH M AoknanasaHe ceriacso MOC, onucanu no-rope B pasiena
LJIpyra uHbopMatus, pasniuysa oT GUAAHCOBHS OTHET H OTUTOPCKHS JOKIIAN BLPXY HEro™ 1o OTHOIICHHE
Ha JoKnana 3a nefiHOCTTa, HHC M3IBIHMXME M NpoleAypHTe, AobaBeHM KbM H3uckBanuTe no MOC,
ChII&CHO YKA32HHMATA HA IIpodeCHOHAIHATA OPraHH3alHd Ha JUINOMHPAHHTE SKCTIEPT-CHETOBOJUTENH H
perucTpupanuTe oauTopy B Buirapus — UHCTHTYT Ha aunyiomupanute excnepr cueropoaureny (MIEC),
u3nageny Ha 29 HoemBpu 2016. Te3u npouefypH KacasT IIPOBEPKH 32 HATUYHETO Ha, KAKTO M MPOBEPKM HA
dopMaTa H CHILPKAHMETO HA Tasu APyra MHGOpPMalMs ¢ Uefl Jia HU NOANOMOrHar BbB (opmupane Ha
CTAHOBHINE OTHOCHO TOB& Jamd Apyrata HHQOpPMAalLHd BKIIOYBA ONOBECTABAHMATA M NOKIa[BAHMATA,
npeasuaeny B [Niara ceMa oT 3aKoma 3a CHeTOBOACTBOTO, NPHIIOKKM B Bbirapus.



CTaHOBHILE BBE BPB3Ka ¢ W, 37, aj. 6 or 3aK0Ha 32 C4ETOBORXCTBOTO
Ha 6asara Ha M3BBpIIEHHTE NPOLEYPH, HAIETO CTAHOBHLIE €, Ye:

e Wudopmauusra, BKIIOUEHA B Z0KNa/ia 3a fefiHOCTTa 33 HUHAHCOBATA POAHHA, 33 KOATO € H3rOTBeH
(MHAHCOBHAT OTHYET, CLOTBETCTRBA HA (GHHAHCOBHA OTYET.

o JloknaLT 3a AEfHOCTTA € H3rOTBCH B CHOTBETCTBHE C H3MCKBAHUATA Ha [1aBa ceama OT 3aKoHa 3a
CYETOBO/ICTBOTO.

Dotte F2AlF PF2

Henoiit Ogur QO

Acen JIuMoB
Ynpasuten
PerucTtpupas oauTop

rp. Codus
29 maii 2017




Buaaroesrpan BT AJl

OTYET 3A BCEOBXBATHHA J0X0[
3a neproas 1 anyapu go 31 gexemepu 2016 rogana

IMpuxoau oT npogaxbn
JpyTH noxom | 3aryGu oT AeHHOCTTA, HETHO

ITpomMenH B 3amacHTE OT rOTOBA MPOOYKIAA M HE3ABBPUICHO IPOUBOACTEO
Pazxomn 32 MaTepHanu

Pasxoan 3a nepconana

Pasxonn 3a aMOpTH3AIMH

Pazxoou 3a BRHIDHH YCIYTH

Br3cTasoBeHa/ (HauKclieHa) 06e3MeHKa

Jpyru pasxoa# 3a geifHoCcTTa

IMeuan6a / (3ary6a) or omepaTMBHA JeHHOCT

HHBecTHIMOHHY JOXOMW H 2arybn
OHHAHCOBH NPHXOOU/PAZX0IH, HETHO

BracranopeHa/ (HaduclieHa) o0e3eHKa Ha HHBECTULIHMY B ACOIHMPaHH
IpYKecTBa

IMegan6a / (3ary6a) mpenH JaHLIOH PBPXY Meuanbara

Pazxon 3a / npHXof OT JaHEIM BBpXY Oedandata
Herna neganba 3a roansaTa

Jpyr BceobIBaTEH AOX0A

O6eaiemka 3a IpeoleHbIEH pPe3eps
Edexr o1 nponaxba Ha akTHE

Edexr oT akTroepcks neqandn u 3arybu
JlawblH OT OPYT BceoBXBATEH JOX0T
O6mo apyr BeeobxBaTeH JXOXON

Q61 BceofixBaTeH J0X04

2016 2015

BGN'000  BGN'000

3 255.058 275.383
4 4.434 2.539
259.492 277.922

520 4.310

5 (152.464)  (157.615)
6 (21.819)  (27.329)
13,14 (8.941)  (11.593)
7 (44.979)  (42.837)
8 (2.461) (15.647)
9 (32.959) (2.085)
3.611) 25,626

10 4.515 1.572
11 (4.849) (3.649)
17 18.870 (18.870)
14.925 4.679

12 (1.625) (567)

13300 ____4.112

708 (708)

(18) (319)

690 (1.027)

13990 _ 3.085

Doduwnuam hunancos omuem e odobpen om Coeema Ha dupexmopume Ha brazoeszpad BT AL, na 18.05.2017 2.
Omuemosm credea 0a ce pazznexciq came 8 YRAOCm, © APURGHCEHUSMA KuM Hezo npedemaegeny na cmpanuyu om S 0o 63, xoumo

npedcmenaeam Hepazoenta Yacm om Hezo

Hanwanumenen Qupexmop: XL

(Bradumup Xexos)

18.05.2017r.

Cvcmasumen:

(Cunsus Muraros.



BIATOEBTPAN - BT Al

OTHUET 3A ©PHHAHCOROTO ChCTOAHHUE
¥bM 31 gexempon 2016 rogEna

31.12.2016 31.12.2015
BGN '00d BGN '000
AKTHBHA
HeTexyma aKTHBY
Hmotw, Mammven 1 oGopyopane 13 72731 73.158
Hematepuaniu aKTHEH 14 24 27
HHBeCTHLMOHAN HMOTH 15 - 30.10&
HHBecTHIMH B TBILEPHH IPSANPHATH 16 14.402 12.444
HHpecTHUMH B ACOLMHPAHHA [IPEALIPHTTHA 17 97.000 131.996
JIBATOCPOYHE 388MH KBM CBBP3AHH NPSAIPHATHS 18 34.202 27.392
JIpyTi HeTeKylM B3eMAHNA 19 - 6.409
218.359 281.532
Texkywn AKTHEH
Marepranyu 3anacu 20 20.551 43.068
THProBCKH B3CMAHHA 21 18.362 18.938
BaeMaHMA OT CBBPIAHM IIPEAIPHATHA 22 165.314 56.305
KpaTkocpoMeM 38eMH KEM CREP3aHH OPEANPHATHA 23 6.290 600
KopnopaTiBeH AaHBK 38 BE3CTAHOBABAHE 469 .
JpPYTH TEKyHTH aKTHBH 24 260 1.557
[MapH4HM cpecTBE H APHMHH CKBHBAJICHTH 25 79.110 19.994
HHBeCTHIMH Ha Pa3NoNOKCHAE 33 ITpoaana 17 56.777 145
347.133 140.607
OBI[O AKTHBH 565.492 422.139
COBCTBEH KAITHTAJ U TIACABH
ColecTBeH KADHTAI
(OcHOBeH AKLHOHEPEH KATTHTAIT 24 2.703 2.703
3aKOHOBH pe3epBH 24 41.492 41.492
[TpeouersueH peleps 24 18.021 18.146
Harpynans newantu 24 149.771 136.005
211.987 198.346
MACHBH
Herexyiid 33 hIKeHAA
JIsnrocpoaHy GakOBH 3a8MH 27 43,905 34.403
HeTexyInH 3a05/KEHAA KbM KAHEHTH H JOCTABMHLE 3.556
3aqEIDKEHMA KEM TNIEPCOHATA IIPH ICHCHOHHMPAHE 28 3.158 3.054
ITacHBH 10 OTCPOYCHH JANBIM 29 1.031 82
51.650 37.539
TexyIIH 3aIE/IKeHHA
THPropeKH 3gNbIKEHHL 30 29.784 39.468
3anEIHEHNS KBM CBBP3aHH NPSANPHATHA 31 169.913 87.462
KpaTkocpOIHH 328MH 0T CBBPIAHH NPCINPHATHS 32 8.704 -
KpaTkocpodHa 4acT Ha ABITOCPCUHH GAHKOBH KPETHTH 4.484 4.149
KpaTtrkocpounn G2HKOBH KpEAWTH -OBEpOpadT 33 12.708 -
3aIBKeHHE 32 KOPIOPATHBSH JAHEK - 1.184
3ansmieHA 34 JAHBIM 34 69.858 49.809
JIpyri TEKyIM 388 bIDKSHHA 35 6.404 4.182
301.855 186.254
OEIO MACHBH 353.505 223.793
OBIIO COBCTBEH KAITMTAJ H MACHBH 565.492 422.139

18.05.2017r.



BJATOEBI'PAA - BT AJl
OTYET 3A ITAPUYHHWATE IIOTOLH
3a mepHoaa i auyapn go 31 gexemppn 2016 rogana

31.12.2016 r. 31.12.2015 r.
BGN'000 BGN'000

ITapH9HH NOTONA OT ONEPATHRHA AefinoCT
TloCTEIIEHHA OT KITHEHTH 948.103 757.412
TInamases Ha J0CTABYHIH (255.545) (245.347)
ITnamganns Ha NEPCOHATA H 33 COMHATHOTO OCHTYPABAHE (19.188) (25.369)
ITnateny gausy (6e3 IaHBIH BEPXY Hedanbara) (605.712) (435.653)
[InaTeHu JaHBLUM BEPXY neuanbara (3.000) (2.962)
[Inateqd TAXBH (3.616) (2.463)
TInateHd GaHkOBH TaKCH (1.277) (992)
Jpyrd nocThILIeHus 8 7
Jlpyrd nmamanus (743} (4.920)
HetsH napuvHn moTouy (M3N0I3BAHA B)/0T ONEpATHBHA JeifHOCT 59.030 39.711
TlapEvHH D0TOKH 0T MHBECTHIIHOHHA JeitHOCT
TMokynkn Ha ¥MOTH, MAIIHHE H 000pyIBaHE (7.617) (1.408)
[Tnamanwus 3a npuo0HBaHE HA KATTHTATOBH HHCTPYMEHTH (2.500) (6.927)
[penocrareH BETPEIHOTPYIOBH 33EMH (23.845) (3.033)
INonydeHH IMXBM 10 BBTPEIIHOIPYIIOBH 32EMH 1.722 25
INoraceHH BETPEITHOIPYIOBH 3a6MH 2.135 1.221
HeTHH MapH9AH MOTOLWM H3TMOJIBANH B HHBECTHIHOHHATA JefHOCT (30.105) (10.122)
Mapu4unn noTouw oT PEHEARCOBA AeiHOCT
IMocThINEHNEs OT JIBIrOCPOHHH GaHKOBH 32€MH 14.023 -
Il1amanea 0o TbArOCpOIHH GaHKOBH 3a8MH (3.804) (391)
[MTomyden / A3NIaTeH OBEPApadT, HETHO 12.674 (12.775)
[MocTsuieHns 0T Ge3BBIME3NHO DUHAHCHPAHE = 1.691
H3mnnareny THBHACHTH (11) (8.321)
INony4eHH BFBTPEIIHO TPYIIOBH 32EMH 8.703 -
HeTHH NapHEYHH NOTONA H3NGI3BAHH BHB (JHHAHCOBATA ACHHOCT 31.585 {19.796)
HeTHo(HAMAICHAE)/ YESIAYCHAE HA MAPAYAATE CPecTBA H NapHIHHTE 60.510 9.793
TlapHYHH CpEICTBA K MAPHYHHE €KBHBANEHTH Ha 1 AHyapH 19.941 10.168
Edexr or pallyTHa IpECLEHKA Ha TAPHIHH CPEAICTBA (1.394) 33
Brnokipani napHyHE cpenctsa Ha 1 sHyapu 53 -
Tlapruns cpeficTBa H NAPHYHH EKBHBAJICHTH 78.770 19.941
BIOKHpaHH NEpUYHM CPEICTBA KBM 31 TekeMBpH 340 53

Todumnuam unancos omuem e 0dobpen om Cveema na Oupexmopume na brazoeszpad BT AN, na 18.05.2017 2.
Omvemvm credea 04 ce pazznexncoq camo 8 YRI0CH, ¢ NPURGHCEHUAMA KoM HE20 Npedcmasenu Ha cmpanuyu om 5 0o 63, koumo
KpedCcmenneam Hepal0eana Yacm om Heao

Hsnonnumenen dupexmop: Ai [

{Bradumup JKexos)




BEJATOEBIPAX - ET AJl

OTYET 3A MPOMEHHTE B COGCTBEHHA KAIIMTAJL

wbM 31 gewemepu 2016 roguna

Canpo na 31 aexemppn 2014 1,
(Coumupanc)

Paznpenesenne Ha medantara 3a:
* IuBHAEHTH

Herna nevanta 3a mepmoga

Jpyr BeeobxsaTen xoxon

*eeKT 0T aKTIOEPCKH Neuantu v 3arybun

*IaHBIK OT APYT BeeobXEAaTEH NOXON

O6e3reHKa He aKTHBH

JpyT BceoGXBATEH A0X0N

O6m BecofxsaTen goxon 3a mepuoaa 01.01 -31.12.2015r.

Canpo ua 31 nexemspu 2015,

PasnpesencHue Ha Heaaaxbara 3a:
* NUBHJEHTH
Herna nesanta 3a nepaosa

JApyr BeeobxBaTen JOX0T

*ediexT OT AKTIOEPCKH NIE4AT0H M 3aryon

*IAHBIH OT APYT BCeobXBATEH NOXON

*eterT 0T ofesneHeHH AKTHEH

O6m BecobxpaTen Aox0N 3a mepuoaa 01.01 -31.12.2016r.
Jpyr sceolixsaTen J0xoa

Hpyri E3MeHeHHE B COGCTREH KANHTA

Canpo ma 31.12.2016 r.

O 3 pesep IMpeowersten Harpynama 06mio colicTeen
ARMEGHEPER peaepn nevantin RANETRIT
KAMMTAT

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
2.703 41.492 18.785 143.279 206.259
- - - (11,000) {11.000)
- - - (11.000) (11.000)
- - - 4.112 4.112
- - (639) (386) (1.025)
- 2 (319) (319,00)
- s =707 - (707)
68 -67 1
E - (639 3.726 3.087
2.703 41.492 18.146 136.005 198.346
- - 13.300 13.300
- - 708 (18) 690
(18) (18)
- - 708 - 708
- " 708 (18) 690

= (833) 833 -
. - - (349) (349
2.703 41.492 18.021 149.771 211,987

Toduumuam gunercos omuem e odobpen om Cveema na dupexmopume wa Enazoeezpad ET AN na 18.05.2017 2.
Omuentain caedsa da ce pasanesca caMo 8 YANOCH, C RPWIONCEHUAMA KuM He20 npedcmaseHi na cmpanuyy om 3 de 63, koumo npedcmenneam Hepasdeana

Yacm Om HE2O

Hanvanumenen dupexmop: IL

Coemagumen:

{(Bracumup HKexoe)

18.05.2017r.

{Cunsun Munaxosa)
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BJATOEBIPAL-BT AQ
NPHAOKEHHA KBM NOJAHHIHEA DHHAHCOB OTUYET

3A NEPHOJA TTPHKJIFOYBALI HA 31 AEKEMBPH 20i6 TOJHHA

. HHPOPMAHHA A PYKECTBOTO

baaroesrpan-bT AJl ([pyXecTBOTO) € TBPrOBCKO IPYIXKECTBO, CL3TANACHO C pasnopexiaHe
Ne 115 or 10.11.1993 r. Ha MuHHKCTepckH CBBeT, ¢ koero Cronancko obemunenue Byaraprabak ce
npeobpasysa B bynraprabax-Xomguar EAJl m 22 akuMOHCPHHM JApYXeCTBA ¢ IBPKABHO Y4yacTHeE.
OTaeniHeTo Ha aKTHBHTE ¥ MACHBHTE € U3BLplIeHo 1o Oananca koM 30.06.1993 r.

JpyXeCTBOTO & Che CeJaNMINEe M 3ApeC Ha ympasneHue rp. bBnaroerrpaz, ya. “ITokpoBHHIIKO
woce” Nel. CpaebHara peructpauns Ha JpyxkecTBoTo € OT 1994 1., peutenue Ne 138/14.01.1994 r. na
BnaroeBrpajacky OKpBIKEH ChA,.

B xpas na 1997 r. appxkaBara, upe3 MHHHCTEPCTBO Ha THProBHATA H TypH3Ma (cera MHHHCTEPCTRBO
Ha HKOHOMHKATA, eHepreTHKaTa H TYPH3Ma), IpeANpHeMa PEXBLPIIHE HA NPHTSKABAHUTS JHPEKTHO OT
Hes aKUMOHepHH JisnoBe B [lpyxecTBoro Ha Bynraprabak-Xonauur AJl (Xonaunra). ToBa npexBhplisHE €
NPUKIIOUEH0 B HayamoTo Ha 1998 r., mopamu koero 01.01.1998 r. e mpuera 3a jarta Ha S(PEKTHBHO
npunobuBaHe Ha MAXKOPUTAPHOTO yuactHe Ha XonguHra B JpysxecTBoTO.

1. 1. Codemeaenocm a yupasicuie

Brnaroesrpan-BT AJl ¢ akunMoHepHO OpYKECTBO PErHCTPHPaHO e ThProBcKUA 3aKoH.
PaznpeneneHueTo Ha aKIIMOHEPHHA KanuTal Ha JIpy»KecTBOTO € KaKTo CleBa:

371.12.20162. 31.12.20152
Byusraprafak-Xonguur AJl 97.36 % 97.36 %
Kpuanyecks muna 1.83% 1.83%
DU3HYECKH JHIA 0.81 % 0.81 %

KpaltHuAT coGCTBEHHK Ha JPYXKECTBOTC YIpa)KHABAIIO koHTponl Hax Bnaroerpag BT , upes
Bynraprabak-Xonauuar AJl e BT Musecr ['m6X, Ascrpus.
Ksm 31.12.2016 r. cucremara Ha ynpasnenue Ha bnaroesrpan-BT AJl e eqHocTenenHa - Cbeer
Ha gupexropute (Cl]). ChBeThT Ha JUpeKTOpHTE ce CheToM OT 3 wieHoBe. [lpeacenaren va CJl e Yanug
Abpencenn Moxamen Axmea, J[pyecTBOTO Ce yNpag/igsa ¥ NpeAcTaBiiaBa 0T Braaumup [eues Jexos.
Ynenosete Ha ChBeTa HA AUPEKTOPUTE H M3NBJIHUTENHNS JHPEKTOP Ca KNIOTOBKA YIPABIEHCKH
IIepcoHal, KOHTO OTroBaps 3a INIAaHUPAHEeTO, TEKYIOTO PHKOBOASHE 1 KOHTPOJUpaHeTo Ha AeiHocTTa Ha
HpyxecTrOTO.
KM 31.12.2016 r. obuusr 6poii Ha nepconana B JpyxecrBoTo e 624 pabOTHHUM H CITYXKHTENH
(31.12.2015 r.; 590),

a. Hpeasiet Ha eiinocr

[TpenmersT Ha nefiHocT Ha Jpyxecteoto mpe3s 2016 r. m 2015 r. BriOUBA CIEAHHTE BUIOBE
onepauyi H CACIKH:
o [IpoH3BOLCTBO, 3arOTOBKA 3@ H3HOC M THPTOBHA C TIOTIOHEBH H3JENHA.



BAATOEBTPA-ET AA
IMPHAOKEHHA KBM TrOAHINHHA GMHAHCOB OTYUYET

3A NEPHOJA ITPUKAKOUYBAUL HA 31 JEKEMBPIT 2016 NOJHHA

2. OCHOBHH NOJAOKEHNIA OT CHETOBOAHATA HOJTATIIKA HA
HAPYHECTBOTO

CuetoBoanara nonutHka Ha Bnaroeerpan-BT AJl BK/IIOMBA NMPUHIMIM, H3XOIHH MONOXKCHMS,
KOHLENIWH, NpaBuna, 6asu 1 MpoLemypH 3a OTudTaHe AeHHOCTTA HA IPYXKECTBOTO, 33 NpEJCTaBAHE Ha
uHGbOPMAIHATA BbB (DHHAHCOBHTE MY OTHeTH, paspalOTeHa € B CHLOTBETCTBHE C H3HCKBAHHMATA Ha
MexaynaponruTe cranfiapTi 32 $pMHAHCOBH OTUETH, KOHTO ca mpHet# ot Komucusta va Esponefickure
obiHoCTH. JIOMBIHHTENHO CYETOROJHATA [ONUTHKA € chobpaseHa cbe crieUHdHUHATE 0COGEHOCTH Ha
OTpacha.

2.1 H3unjgenne 34 CLOTBCTCTRHE

OUHAHCOBHAT OTYET Ha J[pyXECTBOTO € ChCTABEH B ChOTBETCTBAE ¢ MeXAyHapOAHHTE CTAHAAPTH
3a (uuHancoso oruurane (MC®O), npuetn ot CuBera mo Mex/IyHapOLHH CHETOBOAHM CTAHAAPTH
(CMCC), kouto ce creToaT OT: MekiuyHAPOJHM CTAHJApTH 32 (UHAHCOBO OTYMTAHE, MeEXIyHapoaHH
CUSTOBOJHM CTaHZaptd  HM ©OT Pasdchenns, npefoctaeend or KomurteTa 3a PazscHeHus Ha
Mexaynaponuure crangapru 3a ¢puHaHcoBo oTyurane (KPMC®O) unu 6usmus [locTogHeH KOMHTET 3a
Pazacuerusra (TIKP), kouto eekTHBHO ca B cuna Ha 1 snyapu 2016 r., 1 kKouTo ca pHeTH ot Komucuata
Ha Esponeiickure obiHoctn (KoMucusra).

2.2, Hosu i aipoverient MORAVHAPOIR Cramaapru 33 PUHINCOB0 oruprane

1Ivpeonauanno npunazane Ha HOBU UIMEHEHUA KbM CHIECMEYSaIL CAHOAPIMU, GAE3NTU @ CUAd RPE3
MEKYUIUA Omuemen nepuod

Cne;u’-m’re H3MCEHEHHA KbM CBIUECTBYBALIH CTaHOApPTH H HOBH PasACHCHNA, H3JaIeHU OT CoeeTta 3a
Mexaynaponuu cuetosoauu cranaapra (CMCC) u mpuetn ot EC ca Blie3/iH B CHIA 34 TEKYLIMA OTYETEH
MepHo.;

* HMimenenns nHa MC®O 10 Koncoananpann ¢punancosn ordetr, MCPO 12 OnosecrsBaHe Ha
Asjioe B Apyrn npeanpuatAas B MCC 28 HHBecTHNHM B ACOUMMpPAHM H ChHBMECTHH
npennpuaTasg — UHBeCTHIHOHHN mpeAnpusTis: [Ipunarade Ha W3KIIOYEHHETO 32 KOHCOJIMAALMA,
npueTH oT EC na 22 centemspu 2016 (B crita 3a roqMIIHY NEPHOAH, 3AII0MBALIH Ha WITH cies | sHyapH
2016);

 MHsmenenns Ha MC®O 11 ChemecTHH cnopasyMenns — CHeTOBOJHO OTUHTAHE Ha mpuobuBaHe
Ha y9acTHA B CbBMECTHA IeinocT — npueTh oT EC Ha 24 noeMBpu 2015 (B cuita 3a rOAHLIHH NEPHOIH,
3alno4Bally Ha MK ¢nef 1 sayapu 2016);

* HMsmesennda Ha MCC 1 IlpeacTaBsive Ha HUHAHCOBH 0TYeTH — MHULMATHBA 334 ONOBECTABAHE —
npuct ot EC na 18 aexemepu 2015 (B cuna 3a roAKIIHK IEPHO/IH, 3aNI0YBALLH Ha MK ciell | sHyapH
2016);

s Hamenenusa na MCC 16 HMoru, mamusu # chopbikeHHs # MCC 38 HemaTepHAIHN aKTHBH —
UzacHaBaHe Ha JONYCTHMHTE METO/H 33 aMOpTH3awKa — npueTH oT EC Ha 2 nexemepu 2015 (8 cuna
3a FOAMUIHM NePHOAHN, 3an0o4Bally Ha WiH ciieq 1 suyapu 2016);

«  Hamenenns na MCC 16 Umotn, MamuaH 4 ¢sopbixkenns 1 MCC 41 3emenenne — [Inogopaiinu
pacTeHus — npuetd ot EC Ha 23 noemepu 2015 (B cHia 32 rOAMIIAY MEPHOM, 34M0YBALOM HA WK
cien 1 sayapu 2016);

s  Hsmenennn ma MCC 19 Joxonn Ha HaeTH Jauna - [InaHoBe ¢ geduHupanu foxoak: Brockn ot
HaeTHTe nuua — npHetH ot EC Ha 17 gekemepu 2014 (B cuiia 32 roAnilHA NEpHOI, 3aMOYBALIY HA
i cien 1 despyapu 2015);



MPHJAOWKEHHA KbM TOJIHIEHHA OHHAHCOB OTYET

_' BJATOEBIPAI-BT AJl
. 3A NEPHOJA OPHKJIIOUYBALLL HA 31 AEKEMBPH 2016 FTOJHMHA

2. OCHOBHM MMOJIOKEHHS OT CYETOBO/IHATA MOJATUKA HA
JPYKECTBOTO (ITPOALJIKEHUE)

22, Hoen u nposvenenu  MeucdyHapooun  cmandapnin sd  pUAGHCORG OSBRI
(rpodbascenie}

e Himcnenns ma MCC 27 HuanBHAYANHH (PHHAHCOBH OTY¢TH — MeTOA HA COOCTBEHMA KaNuTal B
MHOMBHAYaTHATE (GuHAaHCOBH oTueTH — ofoGpenH oT EC Ha 18 mexkemspu 2015 (B cuna 3a roAHLIHKA
MIEPHOMH, 3aN04YBALIM Ha MIH ciel | suyapu 2016);

* MHimenenns Ha padimunn crasaapra Jlogo6penns wa MC®OO (uuksa 2010-2012)%,
NPOUITHYAINH OT rOJHINHHA NMPOEKT 3a nojobpeHus Ha MCO®QO (MCDO 2, MCDO 3, MC®O 8,
MCOO 13, MCC 16, MCC 24 u MCC 38) 0cHOBHO ¢ Lie/l OTCTPAHABAHE HA MPOTHBOPEUMA M
H3ACHsABaHe Ha popMynuposk — npuerH oT EC Ha 17 nekemepu 2014 (M3MeHeHusTa ca MPHIOKHAMH
3a rOAMILHY [IEPHOH, 3aN0YBAILM Ha HiH ciel 1 deppyapu 2015);

* MHsmenenns mna pasauuHn crangapti  ,IlonoGpennss ma MC®O (muxea 2012-2014)%,
MPOH3THYAIH OT FOJHLIHNA IPOEKT 3a Noxodpenus Ha MCOO (MCDO 5, MCDO 7, MCC 19 u MCC
34) OCHOBHO C LIeN OTCTPaHABAaHE HA IPOTHBOPEUHS H H3ACHABaHE Ha GOPMYTHPOBKH — npueTH oT EC
na 15 nexemspu 2015 (M3MEHEHHATA Ca NMPUIOKHMH 32 TOIHIUHM TIEPUO/H, 3aANOYBAILH HA HIH Clef
1 auyapu 2016),

[IpuemMaHeTo Ha Te3M M3MEHEHHA KBM ChIIECTRYBALIH CTAHAAPTH HE € JOBENO A0 TPOMEHM B CUETOBOAHATA
noauTHKa Ha JpyxecTBoTO.

Cmandapmu u usmenenun na cowjecmeyeauiu cmandapmu, uzoadenu om CMCC u npuemu om EC,
KOUmo 8ce ouye He ca 63 & ClLad

KbM aaraTa na onobpsaBaHe Ha HACTOALIMA (PHHAHCOB OTYET CAEJHHTE HOBH CTAHAAPTH M U3MEHEHHS Ha
CBLUECTBYBAIM cTaHAapTH, u3aaacHu oT CMCC n npuetu ot EC, Bce oiue He ca BIe3nH B cHna;

e MCQ®O 9 OrHancoBH HHCTpymentH — npuer oT EC Ha 22 uoemspH 2016 (B cuna 3a COAMLIHHM
NIEPHOIH, 3amQuBaniy Ha uny cneq 1 sayapu 2018),

¢ MC®O 15 [Ipuxonn OT AOTOBOPH ¢ KIHEHTH ¥ N3MeHeHus Ha MC®O 15 “Jlata na BnM3aHe B cula
Ha MC®@O 15” - nprer ot EC Ha 22 centemspu 2016 (B cuna 3a rOJHIIHY NEPHOAH, 3aMOUBALLM HA
HiH cien | anyapu 2018).

Hoeu cmanoapmu u usmenenua na coujecmeysamniu cmandapmu, uzdadenn om CMCC, koumo sce
owje He ca npuemu om EC

[Tonacroswem, MC®O, npuetn ot EC He ce pasjinuyaBaT cblUeCTBEHO OT Te3H, npuetd or CMCC, ¢
H3KIIOYEHUE Ha CIGAHNTE HOBH CTAHAPTH, H3IMEHEHHS Ha CBIIECTBYBAILH CTAHAAPTH U HOBH Pa3fACHEHUS,
KOMTO BCE oLie He ca of00penu oT EC xbM narata Ha ogobpaBaHe Ha HAacTOALLHA QHHAHCOB OTYET (aTHTE
Ha BIIH32HE B CHNA, MOCOYEHH MO-101y ¢a 3a nbiHuTe MCDO):

o MC®O 14 PazueTH 3a pery/IaTOPHH OTCPOYMeHH CMETKH (B CHIIA 38 MOJUIIHH NEPHOM, 3aTI04Ball}
Ha vk cnell 1 anyapu 2016) — EC e B3en peleHue fja He 3an04Ba mpoleca 10 [IPHEMAHE Ha TO3M
MEXIHHEH CTAHNapT H Ja H34aKa OKOHYaTelTHHA CTAHIAPT;

¢ MC®O 16 JIn3uur (B ciayIa 3a FOIHLIHA NEPHONH, 3AII0YBALLK HA KIM cnen 1 sayapu 2019);




[l- BJATOQEBIPAA-RET A1
I- MPUJIOKEHUSA KbM FOJIHIIHUA ®PHHAHCOB OTYET
3A NEPUCHA NPHEKTOYBAN HA 31 JEKEMBPH 2016 FOAUHA

2. OCHOBHH ITOJIOKEHHSA OT CHETOBOJAHATA IMMOJIMTHKA HA
APYKECTBOTO (ITPOARJDKEHHUE)

2.2 Hoenw w nposenenn  Mexcdynapoony  cmandapani  sa  (hunancose  omangnmne
{npodvavcenue)

* Hsmenenne na MC®O 2 Ilnamane Ha GasaTa Ha axuun — Knacuduunpane 1 H3MepBane Ha CASITKH
Ha Ga3ara Ha axiuH (B CHJTA 33 I'OJMLIHK NEPHOH, 3aN04YBALIK Ha MM cne | sHyapu 2018);

¢ MHsmemenue na MCDO 4 3acTpaxorarennu aoropepu — I[Ipunoxenne #a MC®O 9 Gunancosu
HHCTpYyMeHTH ¢ MC®O 4 3actpaxoBarenHu RoroBopH (B CHIA 3a FOFUIIHY MIEPHOIH, 3a[I0YBAIlH HA
wm cnen 1 sauyapy 2018 wnM npd ObpBOHAYANHO IpHIOKeHHe Ha MC®O 9 ®unancosu
HHCTPYMEHTH);

* Hsmenenue na MC®DPO 10 Konconmgupanu ¢unancosu otdern u MCC 28 UnBecTHunH B
aCONMHPAHH H CHEBMECTHH npeanpuaTus - [fpogaxda unu BHOCKA HA AKTHBH MEXK/AY HHBECTHTOP H
HErOBO ACOUHMPAHO HJIH CRBMECTHO NMPEANPHATHE M MOCTEBallY H3IMEHeHHs (IaTaTa Ha BIHM3AHE B
CHUJIA e OTJIOXKEHA 33 HEONPEAETIeH MEpHOo A0 NMpPHKIIOUBAHEe HA NMPOSKTa 33 OUSHKA HAa METOJA Ha
coBcTBEHHS KanuTan); '

* Hsmenenue Ha MCPO 15 IIpaxoas oT Rorosopu ¢ KianeHTH ~ Msacusasade Ha MCOO 15 [puxoau
OT AOTOBOPH C KITMEHTH (B CHJIA 34 TONUIIHH NE€PHOAH, 3aM0YBAIM Ha iwiH crned | auyapu 2018);

e Mimenenne Ha MCC 7 Ordver 3a mapuunnrte noroun - HHHIMATHEE 32 ONOBECTABANE (B CHIIA 34
TOAMINHH NMEPHOIH, 3aN0YRAlLK HA UK cnen 1 sayapu 2017);

» Himenenne na MCC 12 lanbuu Bbpxy foxoaa — [IpiuzHaBaHe Ha aKTHBH 110 OTCPO4EHH JaHBUY 3a
HEpeaNu3npany 3aryou (B Cuia 3a FOAHLIHY NEPHOAM, 3aTI0URAIH Ha Wik cnen | anyapu 2017).

¢ Himenenne na MCC 40 HupecTHEHOHHE HMOTH — [IpeXBbpIisiHe HA HHBECTULIHOHHH HMOTH (B cHIIa
34 FOJHIUHY NEPUOIH, 3aNoYBAIIA HA WK ciieq | sHyapu 2018),

o Hsmenenmms Ha payviguHH cTaEfAapTH  JlogoGpemna wHa MCPO (umkwna 2014-2016)%,
[POM3THYAINA OT FOAMLIHUA MpoeKT 3a nonodpenus aa MCHO (MCPO 1, MCOO 12 u MCC 28)
OCHOBHO C II@JT OTCTPAHABAHE HA NPOTHBOPEHMA U M3ACHABAHE HA (GOPMYTHPOBKH (M3MEHEHHATA HA
MC®O 12 ca npunoxuMu 3a FofHIIHM NEPHOAM, 3anMovBAIlM Ha WM cien 1 suyapu 2017, a
u3MeHenuara Ha MC®O 1 w MCC 28 ca npunoxuMH 3a TOAHUIHK MEPHO/IH, 3aN0YBailid Ha HIK Clies,
1 suyapn 2018),

* KPMC®O 22 Cpeaxs B IyXKAecTpaHHA BAJIyTa H ABAHCOBH IIAINAHMR (B CHNA 34 FOAMILHM
NEPHOAM, 3aN0YBALH Ha WK ciex | suyapu 2018).

OTuHTaHETO HA XeIKHPAHETO, OTHACALLO ¢ A0 NOPTQeHnH oT GUHAHCOBH AKTHBH ¥ TIACHBH, YHHTO
HPUHIMIIE HE ¢4 NpueTH oT EC, e Bee oLle Heperynupano.

Cropen npeuenkata Ha JIpy>keCTBOTO, NPHIAraHETO HA OTYMTAaHE HAa XEIKHPAHETO 3a TOPTQEIH oT
(hMHAHCOBH aKTHBH H nacusy csraacho MCC 39: @uuancoBr HHCTpyMeHTH: [IpH3IHABAHE W OLGHABAHE,
HMAa A4 OKaXe ChIECCTBCH ediekT BbpXy (PMHAHCOBUA OTHUET, KO CE€ MPUIIOKH KM OTUETHATA JaTA.
IIprieMaHeTo Ha Te3H U3MEHEHUS KbM ChIIECTBYBALH CTAHAAPTH U Pa3scHEHH HE ¢ JIORCIIO A0 NPOMEHH i
CUETOROJHATA NOJUTHKA HA JIpyXKecTBoTO.



MPHJAOQKEHNAS KbM TOAHINHUA DHHAHCOB OTYET

| | BJAFOEBIPAZ-ET Al
3A AEPHOJA ITPHKAKOUBALL HA 31 JIEKEMBPH 2016 TOJUHA

2, OCHOBHH NOJOKEHHUA OT CHETOBOAHATA [NOJIMTAKA HA
APYXKECTBOTO (HPOAbJLDKEHUE)

2.3.basa 32 enervaBsue HA GUIAHCOBIY OTHCT

Hacrosuwmar rogumen GHHAHCOB OTHET € H3rOTBEH Ha Oa3zaTa Ha MCTOpUYecKaTa CTOHHOCT, ¢
H3KITIOUEHIE HA CNIeJHATE IO3HIHH, KOMTO Ce U3MepBaT 10 anTepHaTHBHA 6a3a KbM BCAKa OTYETHA aTa:
Tloznunn Baza 3a mimepBane

HMOTH, MAIUIMHY H CBOPBKEHHA {IpeouieHeHa cTOHOCT (CIpaBeAnMBaTa CTOHHOCT
Ha aKTHBA KbM JATATA HA TPEOLCHKA, HAMANICHA C
NOC/EABALIA AMOPTH3AIMA K 3arybu oT

00e31eHKA)

HMupecTHIHOHHH UMOTH Cnpasennvsa CTOHHOCT

3amBIHEHUETO NO MAAHA 24 NeHHPaHH DOXOAH Hacrosgimia CTOHHOCT Ha 3aOBKEHHETO 34
INe(HHEPAHH JIOXOH

(DHHAHCOBUAT OTHMET € CbCTABeH B CHOTBETCTBHE C M3HCKBAHMATA M IIPMHUMIMTE 3a JelcTBallo
OpeANnpUATHE, TEKYINO HAUMCIABAaHE, NPEANa3IMBOCT, CHLIOCTABUMOCT HA MPUXOJUTE M Pa3xoiuTe,
MIOCNEJOBATETHOCT HAa IIPe/ICTaBAHeTO. PLKOBOACTBOTO Ha J|Py»KECTBOTO NOTBLPIKAABA IPHIOXHMOCTTA Ha
MOCOYEHHTE HAHCKBAHHA H IPHHIHIH. T a3l ITO3HIHA HA PbKOBOJICTBOTO Ha JPYKECTBOTO € B ChOTBETCTBHE
ChC 3asBeHaTa OQUIMATHO, MPHHLHITHA H TOCIeN0BaTeNHa NONHTHKa Ha Byaraprabak-Xoaguur AJl, na
OCHTYpABA MTPH HeOOXOMMOCT (YUHAHCOBA NOAKPENA Ha JBILIEpHHTE ApyecTBa oT [ 'pynara.

He ca xoMneHCHPaHH aKTHBH M NAacHBH HIH NPHXOJX H Pa3xoAH, OCBEH 2K0 HE C& M3MCKBA MITH
paspemaga ot gagen MC®O,

JIpyecTBOTO BOOH CBOMUTE CUETOBOAHH perucTpH B Obarapck nee (BGN), kolito mpueMa kato
HEroBa BaJlyTa Ha NNPEaCTaBAaHE.

I[aHHHTe B OTHEeTa Y NPHI0XKCHUATA KbM HETO Ca NPSACTABEHH B XHIIAOH JIEBA, OCBCH aKO U3PHYHO
HE € OTIOBECTeHO JApYyro.

2.4, CpaBRHTe/IHH QR

Jpy>ecTBOTO MPeACTaBA CPABHUTENIHA HHQOPMALHA B TO3H (PHHAHCOB OTHET 3a €HA NpPeJXOAHA
roarHa. CpaBHHTeNHaTa HAGOPMAIHS B TO3H (PMHAHCOB OTHET € OT OAHUTHPAHHS FOJUIICH (hHAHCOB OTHET
Ha HpyxectBoTo 3a 2015 roauna.

Korato e HeoOXOAHMO CpABHHTENHWTE NaHHH ©¢ pekmacH(HLHMpaT, 3a Ja c¢ MOCTHUTHE
CBHIIOCTABUMOCT CIIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYIATa FOMHA,

25, DVIKHHOBAIHA BRAVIA B SIPHINABANE Il KYDLOBH DAVIHKH

DyHKIMOHANHATA BATYTa ¥ BNyTa HA NpeNcTaBsaHe Ha (puHaHCOBMA oT4eT Ha JIpyxecTBoTO €
onarapckuat Jes. B choTBercTRIE ¢BC 3akoHa 3a bbarapckara Hapoana banka (BHB), o6Mernus kypc Ha
OBIATAPCKHAT JIEB KbM €BPOTO KaTO OfMuMaiHa BanyTa Ha EBporneiickus cpios - € B choTHoweHHe BGN
1.95583:EUR 1.

I1py TbpBOHAYAIHO NPU3HABAHE, CACITKA B UyXK/ACCTPAHHA BAMYTA CE 3aIIHCBA BbB QYHKLHOHATHATA
BaIyTa, KaTo KbM CyMaTa B Yy)XJEecTpaHHa BAJIyTa ce npu/ara oOMEHHMAT (CMOT) Kypc KbM MOMEHTA Ha
caenKaTa MM onepanuaTa, [lapudHuTe cpeacTRa, B3EMaHUATA H 33 bIKCHHATA, KATO MOHETAPHH OTHETHH
oGeKxTH, IEHOMHHUPAHH B HY)KAECTPaHHA BAIYTA CE OTUUTAT BLB (PYHKLIMOHANHATA BAJIYTa KATO C€ IIpHJIara
0OMeHHUAT Kype, myGaukyBas ot BHE 3a mocneanus paboTeH AeH Ha cboTBeTHUA Mecel. Knm 31 nexemspu
Te Ce OLIEHABAT B ObJrapckH JICBA KATO CE U3TO/3BA 3aKTI0UHTENHUAT oOMeHeH Kype Ha bHB.



BJAATOEBI'PAA-BT AJ(
NPUIAOKEHHA KBM FOAHUIHHA PHHAHCOB OTYET
3A HEPHOAA NMPUKUTIOUBALL HA 31 AEKEMBPH 2016 M'OJAMHA

2. OCHOBHH NNOJIOXKEHHA OT CHETOBOJAHATA INOJIUTHKA HA
APYKECTBOTO (ITPOJXBJOKEHHE)

25 DYNKHUONAING GEIVEIE  BPHGRACANE 10 KYPCosH PALHIRR (RPpOOwIenie}

HCMOHCTapHPlTe OTYETHM OOBKTH B 0OT4YeTa 3a Q)HHaHCOBOTO CpCTOSHHE, [IBPBOHAYAIHO
JCHOMHMHHPAHH B YYKACCTpaHHA BalyTa, ¢€ OTYHTAT BbB (YHKUMOHAJIHATA BalyTa KaTO Ce NpHnara
HCTOPHYECKHAT obmenen KypC KbM JaTaTa HA OIepaluATa H MNOocJeABallec He Ce IpeoueHsasar 1o
3AKTHYHTENEH KypC.,

Edexrure 0T KYPCOBHTE Pa3sIHKK, CBLP3aHH C YPEXKJAHETO HA CASNIKH B Y KIECTPAHHA BATYTA HITH
OTUMTAHETO HA CJSNKHM B UYKJECTpaHHA BAIyTa NO KYPCOBE, KOUTC C& Pa3JIMMHH OT TE3H, IO KOWTO
IBEPBOHAYANTHO <a onnu NpHU3HATH, C€ BKIMOYBAT B OTHETA 3a BCeOOXBATHHA A0X04 B MOMECHTA Ha
Bb3HHKBAHETO UM, KaTO CC TPETUPAT KaTo “J[pyri JOXOAH ¥ 3aryOy OT AeHHOCTTA”, ¢ H3KIIOUEHHE Ha TE3H,
CEbP3aHH ¢ HHBECTHIIMH, JICHOMHHHUPAHH B Yy)KJECTPaHHA BANYTA.

2.6. Hipuxoan

ITpuxoauTte Ce OUEHABAT MO CNPABEJIMBATA CTOMHOCT HA MIONYYEHOTO WIH MOJJIEKALUOTO 34
MoNy4yaBaHe IUlallaHe WM Bb3HArpOKAEHHE, HETHO OT KOCBEHM JAHBIH H NMPEeJOCTABEHH OTCTBIKM M
pabaTi.

Ipy npogaxOuTe HAa MPOAYKLMSA, CTOKH K MATCpHaIM MPHXOJAHMTE Ce [PH3HABAT, KOraTo
CBHIIECTBEHHTE PHUCKOBE OT COOCTBEHOCTTa Ca IPEXBLPISHH KbM KyNyBaua, [OIYUYaBaHETO Ha
BB3HArPAKASHUETO € BEPOSTHO, CBBP3aHHTE Pa3XOAH H BB3MOXKHHTE BPBIIAHHA HA CTOKH MOTAT Ja ¢e
OMpeAeNdT HANEKAHO, HIMA NPONBDKABAINA CBbP3aHOCT HAa PBKOBOACTBOTO CbC CTOKHTE, H CyMara Ha
IPUX0La MOXKE Jia Ce H3MCPH HaJ S IHO,

[pu npenocTapIHETO HA YCIIYTH, IPHXOJIHNTE CE IPU3HABAT, KATO CE OTHUMTA ETAlla HA 3aBbPLISHOCT
Ha CAENKATa KbM Kpasd Ha OTYETHMH MEPHOI, AKO TO3H eTall Moxe Ja Gble HameKIHO OLEHEH, KaKTO M
Pa3XoAHTe, M3BLPIIEHH [0 CHENKATa H PA3XOJHTE 34 NPHIIIIOUBAHETO .

IpuxomHTe ce OLEHABAT HA $a3a clpaBeJNHBaTa LEHA HA NPOJANEHHTE INPOLYKLHMS, CTOKH H
YCAYIH, HETHO OT KOCBEHH JAaHbLHM (aKUW3 H JaHbK J0OaBeHA CTOWHOCT) M IPENOCTABEHH OTCTBIIKH H
pabarh.

[puxoaUTE OT AMXBH C€ MPHIHABAT TEKYILO, NPOTIOPLHHOHAIHO HA BpeMeBaTa 0a3a, KoATo 0T4HTa
e)eKTHBHHA 70X0A OT (PMHAHCOBHA AKTHB, IO METO[a Ha edeKTHBHATA NMXBA M BKIIOYBAT Pa3lMKATA
MEY OTYETHATA CTOMHOCT U cyMarTa My Ha Tajexa.

[Mpuxoaute o7 npoaakba Ha HHBECTHIMHA B TBINGPHHA U APYTH APYXKECTBA C& NPM3HABAT HA JATATa
Ha TIPEXBBPIIAHe HA PUTEKABAHOTO OT JAPYKECTBOTO AKLHOHEPHO YYaCTHe B KaNyTANa HM.

WHBECTUIMOHHHTE JOXOAU BKIIOYBAT IPHXOAM OT JIMXBH ITO MPEJOCTABEHH 3a8MH, BKJl. HETHUTE
KYpPCOBH PA3/IMKH, CRBP3aHHU C TIX, JOXOAH (BKIIOUMTEHO JUBHAEHTH) OT HHBECTULHH Ha PasnoflokeHHe
3a mpogax0a i HeTeH pesynTar oT npofaxba Ha AbLIEPHH NPEANPHATHS.

HeTHuTe pa3inKH OT NpOMAHA Ha BANYTHH KypCOBE, CBLP3aHH ¢ MAapHUUHM CPEACTBA, THPTOBCKH
B3€MaHHMA H 330bJIKeHHs, IeHOMHHUPAHH B 1yXJSCTPaHHa BATYTa, CE BKIIOYBAT B OTUYETA 32 BCE0OXBATHHA
noxon (B neuanfara WK 3arybaTa 3a roquHaTa), KOTaTo BE3HHKHAT, KATO CE [IPEHCTABAT HETHO KbM “JIpyru
IOXOAH H 3arybu ot icitHocTTa”,

10
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NMPHUJIOKEHHA KBM IN'OAHIIHUA CPHHAHCOB OTUET
3A MEPHOA IIPUKJIIOMBAHI HA 31 JEKEMBPH 2016 'O/IMHA

2. OCHOBHH MOJIOXKEHHUS OT CYETOBOIHATA MOJHATHKA HA
JAPYKECTBOTO (IIPOIBJIKEHHE)

2.6, Ipuxoou (npodv.1icente)

2.6. 1. fpuxedu v dezsviinesonn cpedemaa

JpyxecTBOTO mpH3HaBa Oe3Bb3ME3ZHM CPEACTBA, NPEJOCTABEHK OT IbKABaTa, MbPBOHAYANHO
K4TO OTCPOYEHH NPHXOAH [0 CTpaBeilHBa CTOMHOCT KOraTto MMa JOCTAThYHA CHIYPHOCT, ue uie Obaar
MOMy4eHH M 4e JIpyKecTBOTO lIE W3IILIHH YCIOBHATA, CEBBP32HH CbC CPEICTBATA; cliefl TORA TE CE
NPH3HABAT B OTYETA 3a JOXOJMTE KATO APYrH MPHXOJH HA CHCTEMaTH4Ha 0a3a 3a TONe3HWA KHBOT HA
aKTHBA.

Bespp3sMesHH cpeACTBa, KOMTO KOMIIEHCHPAT JlpyKeCTBOTO 32 H3BBPILEHH Pa3XO/H, C¢ TPH3HABAT
B OTYETA 34 JJOXOJMTE HA CHCTEMAaTH4Ha 0a3a B IEPHOJUTE, B KOWTO Bh3HUKBAT PA3XOJIHTE.

2.7, Passomm

Pazxoaute B JIpyXecTBOTO Ce NPH3HABAT B MOMEHTA Ha TAXHOTO Bb3HHKBaHe W Ha DOasza
NPHHIHMITATE HA HAMHCIABAHS W CBIOCTABHMOCT.

[IpeannaTtenute pasxoam 3a ObACIOM NCPHONH Ce OTIAraT 3a IPU3HABAHE KATO TeKyLl pa3sxoj 3a
NEPHOAA, 3a KOHTO ce OTHACHT.

@UHHAHCOBHTE PA3sXONH CE MPeICTaBAT OTAENHO B OTHETA 32 BeceoOXBaTHHA AOX0A (B OTHETA 3a
JIOXOJUTE) K C& CHCTOAT OT: Pa3XOAH 3a JUXBH 10 NOIYy4ESHU 3aeMH, OaHKOBH TAKCH TI0 3a€MH M TapaHIInH,
HeTHa 3aryba OT KypcOBH Pas/IMKH [0 32MH B UyXK/eCTpaHHa BaJlyTa.

28 Hannu, ALdieiad & cb0pbReenin

IFvpgonauanno oyenneane

[Mpu nepBOHAYANHOTO PHACOHBAHE HMOTHTE, MAIIHHKTE K CHOPBKEHIATA CE OLICHABAT MO LEHA
Ha npuaobueaHe (ce0ecTOMHOCT), KOATO BRAYBA TIOKYIHATA LEHA, BKI1. MHTHHYECKH TaKCH,
HERB3CTAHOBUMH JAHBLM BbPXY MOKYNKATA H BCHYKH NPEKH pasxojH, HeoOXOAMMH 3a NPHEEXIAHE HA
axTiBa B paboTHO cbcrosiHue. [Ipexkute pasxonmu ca: pa3sxonH 3a MOATOTOBKa Ha 0OeKTa, pasxoaM 3a
IBPBOHAYANHA JOCTaBKa M 00paboTka, pa3xoJMTe 3a MHCTANKPaHe M MOHTaX, Pa3xodd 3a XOHOpapH Ha
JKLE, CBbP3aHU C IPOEKTA H AP.

JpyXecTBOTO € onpefenuno croiinocteH npar ot 700 ne, moa ko#iTe npuAoOHTHTE AKTHBH
HE3aBHCHMO, 4e NIPHTEXABAT XapaKTEpHCTHKATA Ha ABJITOTPAcH aKTHB, CE TPETHPAT KAaTO TEKYyLU pa3xol B
MOMEHTA KOTATO Te ca Ha Pa3lonokeHHe 3a ynotpeba no HauWHa, TPeABHICH 0T PbKOBOACTBOTO.

IMpu npunobuBane Ha UMOTH, MALUHK M CbOPBIKEHHS IIPH YCIOBUATA HAa Pa3CcpoueHo IallaHe,

MOKYITHATA LIeHa & eKBUBAIEHTHA Ha LieHaTa B Opol KbM HaTaTa Ha MpH3HABAHETO MM, PasnHkara mexay
MJIATEHHTE CYMH H IIOKYITHATA LIEHA C€ OTYHTA KATO PasXxo[ 3a JIUXBH IIPE3 [IEPHOJa Ha KpeaUTa, OCBCH ako
pasxoauTe 3a JIHXBH HE ce KanuTalu3Hpar, ChIIIACHO H3HCKBaHHATA Ha
MCC 23 - Pazxonu mo 3aeMHu.

Ilocnedeauio oyenasane

3a LenMTEe HA NOCHeNBalla OLEHKAa Ha MMOTH, MAIUHHH K ChOpEXKeHHs, JIpyxecTBOTO
npHnaraMogena Ha rpeoreHenara croiisoct no MCC 16 — MmMoTu, MallMHK ¥ cbopbxeHHs. [IpeoLieHenaTa
cTofHOCT TIpencTaBNdBa CIIpPaBeAiMBaTA CTOHHOCT Ha aKTHBA KbM JAaTATa HAa TNPEOLEHKA, HamManeHa ¢
nocJeABallo HauHCIEHHTE aMOPTH3AlUH M HATPYIaHUTE 3ary0un oT 00e3lieHKa, B cllydai, Ue uMa TaKusa.
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BJATOEBI'PAI-BT AJL
NPHJAOKEHHA KbM F'OJAHILHHWA GHHAHCOB OTUET
A MEPHOIA TIPHKJTEOUYBAUL HA 31 AEXKEMBPI 2016 FOJHHA

2. OCHOBHH MHOJAOKEHHA OT CHETOBOAHATA HOAUTHKA HA
APYKECTBOTO (ITPOABJIAKEHKE)

2.8, Hoviomu, saiistiiit 1 ehopuyieeriis (Rpodaineciye)

JlpyecTBOTO € MpHeNo MOINHTHKA 3a NpPEeoLeHKa Ha MMOTHTE, MAlUMHHTE H ChOPBLKEHHATA
o6ruaitno Ha nepHox oT 5 roguHU. YecToTaTa Ha NPEOLEHKMTE 3aBUCH OT MPOMEHHUTE B CIPABE/UIHBUTC
CTOMHOCTH Ha OTHEJIHHS KJIAC aKTHBH, KOMTO ¢ NpeolieHABaT. Koraro TAXHATA CripaBe[/IiBa CTOHHOCT Ce
IPOMEH ChIIECTBEHO Ha [IO-KPATKH HHTEPBAJTH OT BPEME, PEOLIEHKATA MOXKE CE H3RbPUIBA U Ha NI0-KPaTKH
HepHOH.

Omuumane Ha APEOYESHKAMA HA UMOMU, MAWUHI U COOPDHCENUR

KoraTo 6anancoBara cyMa Ha €/IHH aKTHB C€ YBEIHUYaBa B PE3Y/ITAT HA NPEOLICHKE, YBIHUCHUETO
ce IpU3HaBa B APYT BceobXBaTeH JOXOA K ¢& HATPYNBa B COOCTBEHHS KAMTaN KaTo Pe3eps OT NMPEOLEeHKH,
OCBEH aKO TO HE Bb3CTAHOBABA HAMAJICHHE, M3BBPIICHO NPH IPE/IHLIHA IPEOLEHKA Ha ChUINS aKTHUB, KOSTO
¢ Gmio npuzHaTo 3a 3aryba. Korato Ganancosara CTOHHOCT Ha €IHH 8KTHB CE HaMajlsiBa B PE3y/TAT Ha
NpecueHKka, HAMAEHHETO ce MpU3HaBa B JApyr BCeoOXBaTeH AOXOA AO CTENEHTA HA ChILECTBYBALLO
KPENMTHO CAjI0 HA pe3epBa OT NPEOLCHKM MO OTHOLUEHHe HA TO3H AKTHB W HamaJifBa CymaTa Ha
APEOL{CHBYHHSA Pe3CpB, HaTpynaHa B cobcrseHus kamuran. Hamanende Ha OanaHcoBaTa Cyma Ha €/IHMH
AKTHB Haj pa3sMepa Ha HATPyNaHus 3a Hero [IPEOLieHbUeH PE3EPB ce IIPU3HaBa 32 3aryba npes nepuola.

Memoo na amopmusaiua

JIpyXecTBOTO U3MO3Ba JMHEEH METOJ, Ha AMOPTH3AlHA HA ABITOTPAHHHUTE MATEPHAIHM AKTUBH,
AMOPTH3HpaHETO Ha AKTHBMTE 3aTOUBa, KOraTo Te ¢4 Ha Pa3monoxeHue 3a ynorpeba. 3emsra He ce
amopTH3upa. [TonesnusT %UBOT 10 FPYIIH AKTHBH € OTIpE/IENIeH B ChOTBETCTRHE C PH3MIECKOTO H3HOCBAHE,
crenMgHKaTa Ha aKTHBATE, GBACIIHTE HAMEPEHHA 3a YNOTpeba i NpeAronaraeMoTo MOPAIIHO 0CTapABaHe
W e KaxTe ciejBa:

e crpazmy — ot 20 a0 70 r. (B 3aBHCHMOCT OT IIPEAHAIHAYCHUETO M KOHCTPYKLHATA),

® MallHHH, CLOPBKEHNS U oGopyneaHe —or 7 10 181,

® KOMITFOTPH — 4 T.;

® TPaHCTIOPTHH cpencTBa—oT § 7o 18 1,

® CTOMAHCKH HHBCHTAp — 0T 2 10 8 T.

® MOOHIIHH Tened)OHHH anapaTi — 3 r.;

MeTONbT HA AMOPTH3ALMS, TTOJNE3HHAT KHBOT M OCTATBYHHMTE CTOHHOCTH CC MPEpasriekaaT KbM
Kpas Ha BCAKA (PHHAHCOBA FOJMHE H C€ KOPUTHPAT, ako € MOAXOAAIO,

Hocnredeawu paixoou

Mocneasamy pazxony ¢€ KalHTAIN3MPAT CaMO KOraro € BEPOATHO, HC Obaelld HKOHOMHYECKH
TION3H OT TE3M pasxojy e Obaar nomydeHu oT JpyxecTsoro. PasxoauTte 3a peMOHTH M TIOAAPBKKA Ce
TIPM3HABAT 32 TEKYIH B EPHOJIA, Npe3 kofiTo ca nanpaseHi. H3pbplleny NOCEABaIM PasXo/ii, CBbp3aiH
C HMOTH, MAIIHHH H CLOPBIKEHHS, KOHTO HMAT XapaKTep Ha OAMAHA Ha OIIPE/IC/IEHH KOMIIOHERTH, BL3JIOBH
YacTH W arperaTH, UIH Ha IPeyCTPOHCTBO H PEKOHCTPYKLIMA, CE KATHTAIH3HPAT KbM banaHcoBaTa CTOHHOCT
Ha CHOTBCTHHA aKTHB H CE NPEPA3IVIekIa OCTATLHHHA MY TIOJNI€3EH KUBOT KbM JIATATa HA KANMHTaNH3aLyA.
CrlueBpeMeHHo, HanaHcoBara CTOMHOCT Ha MOAMEHEHHTE KOMIIOHGHTH CE OTIHCBA M CE MPU3HABa B
TEKYLIMTE Pa3Xo/IM B NEPHOAA Ha [IPeYCTPOHCTBOTO.
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BJATOEBI'PAJA-BT A
NMPHAOKEHHA KbM FOJHIIHHA PHHAHCOB OTUET
3A NEPHOJA ITPHKJIKOMBALL HA 31 JEKEMBPH 2016 I'OJIMHA

2. OCHOBHH NIOJOXKEHHS OT CYHETOBOAHATA NOJHFHEKA HBA
APYIKECTBOTO (ITPOILIKEHUE)

2.8, Hsomu, siatutiitte B Coopaiceintn (Hpoonicenue)

Obie3yenxa na Ovazompaiinu MamepuaiHi axmueu

BanancosuTe cTOHHOCTH Ha ABLArOTpaliHHTE MATEpPHATHH aKTHBHM MOMJIEKAT Ha Mnpernes 3a
oGe3leHKa, KOraTo ca Haauue chbOUTHA HIM NpoMeHH B 0GCTOATENCTBATA, KOUTO IOKA3BAT, 4e Te OHXa
MOLJIH /I3 C€ OTIH4aBaT TPaHHO OT BE3CTAHOBHMATA UM CTOHHOCT. AKO Ca HaJlMLe TAKUBA HHAWKATOPH, Ye
NpUONM3UTENHO ONpe/eNeHaTa BE3CTAHOBHMA CTOMHOCT € MO-HUCKa OT THXHAaTa Banancosa cToHHOCT, TO
HOCTIEAHATA C& KOPUTHPAa 10 BPb3CTAHOBHMATA CTONHOCT HA AKTHBHTE .

BricTaHoBMMaTa CTOMHOCT HA ABATOTPAaHHMTE MaTEPHANHH aKTHBH € T0-BHCOKATA OT JABETE:
CIIpaBeANMBa CTORHOCT HamalleHa ¢ pa3sxoiH 3a Npoaak0a UK CTOHHOCT B yriotpeba. 3a onpeic/IFHETO Ha
cToiiHoCTTa B ynoTpefa Ha akTHRHUTE, ObeINUTE BXOJALIM U H3XOAALM MAapUYHH [IOTOLH, KOMTO CE OYaKBa
Ja ce Tmojiy4aT OT NpoAb/bKaBawaTa 6baewa ynotpeba Ha akTHBa H OT 0CBODOXIABAHETO MY B Kpas Ha
MOJIE3HHA MY JKHWBOT, C€ JMCKOHTHPAT [0 TAXHaTa HAcTOALA CTOHHOCT KaTO ce NpHIara JAWCKOHTOB
IPOLEHT MpeJH JaHbLiM, KOHTO OTpassiBa TEKYIIHTe Na3apHH YCIOBHA H OLEHKH Ha BPEMEBATA CTOMHOCT
Ha MapuTe H PHCKOBETE ClielM(HYHH 33 CLOTBETHUA aKTHB,

3ary6ure ot 0be3leHKa ce OTYHTAT B OTHETa 3a BceoOXBAaTHHA 0X0X (B nevanbara unu 3arybara
34 rofIMHATA), OCBEH aKo 3a JaJIeHHs aKTHB He € GOPMHpaH NpeolicHbYeH peseps. Torasa obe3lieHKara € 3a
CMETKA Ha TO3H PE3ePB M Ce MPEACTAaBA B OTUETAa 33 BCEOOXBATHHA A0X0] {KBEM CTaTHUTE HA IPYTHTE
KOMITOHEHTH Ha BCEOGXBATHHA JOXO]), OCBEH aKO TA HEe HAAXBBPIA HETOBHA pa3Mep, H HAABHILEHHETO Ce
BK/IIOBA KATO pa3Xojl B 0THETA 33 BCCOOXRaTHHMA N0X0X (B meyanbarta unu 3arybara 3a roguHara).

Ileuanbu u 3a2y6u om oceoborcoasane Ha JbAOMPATHI MAMEPUATHI AKMUEH

HuirorpaiinuTe MaTepUalHy aKTHBH Ce OTIHCBAT OT OTYETA 32 (HMHAHCOBOTO CHCTOSHME, KOraTo
ce W3BAMAT TpaiHO OT ynoTpeba H He Ce 04aKBaT OT TAX ObJCIIH CTOMAHCKH M3TOAM MM C& MPOIAJAT.
{Teuanbute wiou 3aryOure oT npojaxbyM Ha OTHENHH AKTHBH OT rpymara Ha “MIMOTH, MawWHH M
obopyrnrane” ce onpenesar Ypes CpaBHABAHETO Ha [IPHUXOJUTE OT npoaaxsaTa U GanaHcoBaTa CTOHHOCT Ha
aKTHBA KbM Jarara Ha npojaxdara. Te ce mocouBatr HeTHO, B “Jlpyru moxonw/(zarybu) oT aeiHOCTTa,
HETHO” Ha JIMIieBaTa CTpaHa Ha OT4eTa 3a BceoOxBaTHUA N0X0J (B neuanbara unn sarybata 3a roguxara).
Yacrra ot “IIpeoneHpuHns pezepB”, OTHAcAILlla CC 3a MPOJAJSHHS aKTHB, CE NPEXBLPAA JUPEKTHO KbM
“HepasnpeaesneHa neuanfa”™ B OTUSTA 38 IPOMEHHTE B COOCTBEHHS KaMTa,

2.9, BupecruiiBmoming BMOTH

HuBecTHUMOHHH UMOTH, Ca MMOTH, IbPYKaHH 10 — CKOPO 3a II0Jy4aBaHe Ha NPHXOAH OT HaeM Hiiu
3a yBENIMHEHHE Ha CTOHHOCTTA HM, MIH M 3a ABeTe, HO He ¢ uen npojaxba B obuuaiiHaTta jeitHocr,
H3I10/13BaHE 34 NPOH3BOACTEO H JIOCTABKA HA CTOKH H YCIIYTH HIIH 38 8JMHHHCTPATHBHH LIS/,

HHBecTHUMOHHNTE MMOTH IBPBOHAYANHO CE OLIEHABAT [0 LIeHa HA NPUIOOMBaHe, a MOCIEABAIG
IO CIPABEIHBA CTOHHOCT, KATO IPOMEHHTE CE MPH3HABAT B nedanOH W 3aryou. Lenata Ha npunobuBane
BK/IIOYBA BCUYKH PA3XCAH, JUPEKTHO CBLP3AHH ¢ NPUAOGHBAHETO HA HHBECTHIIHOHHH UMOT
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_ LJIAT'OEBIPAA-BT A
APHIOMEHHA KM FOXHUIHHA OUHAHCOB OTYET
3A NIEPHOJA NPHK/HOYMBANL HA 31 JEKEMBPH 2016 FOAHHA

2. OCHOBHUW NOJIOKEHUSA OT CYUETOBOJHATA TOTUTUKA HA
APYKECTBOTO (IMPOALAKEHHUE)

2.10. Hemarrepuasisan axrnsn

HemarepuannuTe akTHBH ca NpelcTaRCHH BHB (PUHAHCOBHA OTYET HO HeHa Ha NpuIoGHBaHE
(cebecroiinocT), HaMalleHa ¢ HATPyNaHaTa aMOPTH3ALKA U 3arybuTe oT obe3lieHka. B Texnus cheTas ca
BKITHYCHH JTHOEH3H 34 NMOJI3BAHE HA TIPOTPAMHH ITPOOYKTH.

B HpyxecTBOTO ce MpHJara NUHESH METON HAa aMOPTH3alMA Ha HEMATEepPHATHHTE AKTHEH IIPH
OMNpEAcCH MMOJE3CH XXHBOT 4r,

MeroauTe Ha AMOpPTH3ALHA, TOJC3HHUAT XKUBOT H OCTATLYHHTE CTOHHOCTH Ce NpepasriexIaT kKbM
Kpas Ha BCAKA (MHAHCOBA FONHHA H ¢e KOPHTHPAT, aKO € MOAXOAALIO,

BanaxcosaTa cTOMHOCT Ha HeMaTepHAIIHHTe aKTUBH ITOTEXKH Ha Ipernie] 3a o0e3lenka, Koraro ¢a
Halune ce0MTHA, WIH NPOMEHH B 00CTOATENCTBATA, KOMTO IIOCOUBAT, Ue GajancoBaTa cToHHOCT 61 Morna
Aa Ha[BKIIABa BB3CTAHOBMMATA UM CToHHOCT. Torasa 3arybara oT obe3neHka ce NIpH3HABA B Pe3y/ITara 3a
TEKYIIUA HEPHOL,

HematepHannuTe akTHBH C€ OTIIHCBAT OT (DMHAHCOBHA OTHET NPH H3BaXKOaHe OT yrioTpeba mnu
npoaaxoda.

211 Hupeoranus 8 rLiepiiia 3 acoumiEpa i npeapus s

HpyKecTBOTO KNacH(pULUHPA KAaTO HHBECTHLMH B JBLIEPHH ADYXKECTBA Te3H, BbPXY KOHTO
YIIpaxKHABa KOHTPOIL
HpyxecTBoTo Maiika (MHBECTHTOPET) KOHTPONHPA NPEANPHATHETO, B KOETO € MHEECTHPAJIO, ako
HHBCCTUTOPDT HMA!
{(a) npaBoMOIKA BEPXY NpeANPHATHETO;
(6) excro3MuMA Ha, WIH NpaBa BEPXY NPOMEHIMBATA BBE3BPBINAEMOCT OT CBOETO YYAacTHE B
NPEANIPHATHETO; H
(B) BBE3MOXHOCT Ja M3I0MN3Ba CBOHTE [PABOMOILMA BbLPXY NPEANpPHSTHETO, 338 Jd OKIKE
Bm,aeﬁcmne BBbpXYy pasMepa Ha BE3BPHUIAEMOCTTA OT HHEECTHLMATA.
HngecThLuuTe, B ABUICPHH APYKESCTBA ¢4 HETEKYLIM AKTHBH H CE NPEICTABAT BbB (PUHAHCOBMA
OTHET [0 UeHa Ha npuAoOHBaHE (cedecToHHOCT), HAMANEHa Che 3arybOuTe OT 0DE3LeHKH.
MuBecTHUMHTE B IBINSPHH NPEANPHATHS CE OTMHMCBAT KOTaTo HMa 3aryba Ha KOHTpOL.
Koraro umMa 3ary0a na KOHTpOJ Ha ABLUEPHO OpPEINpUATHE:
- ce OTIHCBA MHBECTHIIMATA;
- ce NPH3HABA BCAKA 3ama3eHa MHBECTHLIHA 1O HelfHaTa CpaBeTHBA CTOMHOCT KbM MOMEHTA Ha
3ary0a Ha KOHTpOJIA H BNOCTIEACTBHE C& OTUHTA B CHOTBETCTBHE CHC Npuioxkumure MCQOO,
ce npH3HaBa nevanbara unm 3arydara, cBbp3aHa Cbe 3arybaTa Ha KOHTPOJI M TH Ce TIPeACTaRs
CBOTBETHO B “MIHBECTHLIHOHHI NOXOOM H 3aryOu, HeTHO” B OT4YETa 3a BceoOXBaTHHA A0X0[ (B
nevanbata WK 3arybara 3a roanHara).

AconnHpaHo IpepHATHE € TOBA, BEPXY K0eTo J[py:KEeCTBOTO YIIPAXHABA 3HAYUTENIHO BIIUSHUE, HO HE U
KOHTPOJI HIIH ChbBMECTEH KOHTPOJ BEPXY HMRAHCOBATA H OTICPATHRHA TTOJNHTHKA.

HHBecTHIIMMTE B NBUIEPHH H ACOLMUPaHH APY)KECTBA ¢a HETEKYIUM akTWBH H CC MNPEACTABAT BbLB
dunancosus order na bnaroesrpan-BT, no neHa Ha npuaobuBaHe (ceGecToHHOCT), HaMalneHa Che 3aryGuTe
ot obesuenky. EBeHTyanuuTe (3arybun)/BscTaHoBeHH 3arydun oT ofe3leHKa Ha HHBECTULMHTE B LbIIEPHH H
acOLMUPAHH JPYKECTBA, CE IOCOYBAT HA OTAENCH pell B OT4eTa 3a BeeoOXBATHHMS AOXOA, OTAENHO OT
NPHXOJHTE H Pa3XOIUTe OT ONEPaTHBHA AelHOCT.
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BJATOEBI'PAIL-BT AR
[NPHAOKEHHWA KbM IT'OAHIWIHUA PHHAHCOB OTUYET
SATIEPHOJA NPHK.TIOUBANL HA 31 JEKEMBPH 2016 TORMHA

Jpy:KecTBOTO H3rOTBA HHAWBHAYyaNeH QHUHAHCOB H HE H3TOTBS KOHCOJIHWIHpPAH QHHAHCOB OTUYET.
HpyXecTBOTO ¢ U3NoN3Baio ocsoboXKaaBaHe OT M3MCKBAHETO 3a KOHCONMHAALHA ThH KaTC CaMOTO TO €
OBLIEPHO M HETOBATA KOMNAHHA-MaliKa H3rOTBA KOHCONHAMPAHH (PHHAHCOBH OTHETH HA Pa3TIONOKEHHE 32
nybnuyHo nomsBaHe. KoHconuapaHusT (MHAHCOB OTYET HA IPYNATA Ce H3TOTBY OT Bynraprabak-
Xonguar Afl, rp. Codus, Beirapus u ce nmybnukyBa Ha HHTEpHET caiiToBeTe Ha Bwarapckata donnosa
Bopca, KoMucnsTa 3a GpuHAHCOB HA/I30p, KAKTO M HA HHTEPHET caiita Ha bynraprabak-Xoaaunr AJl,

Cren nppBoHavanHo NpH3HaBaHE B KOHCONHIHPAHHWA OTHeT M3roTeeH oT Bymraprabak-Xonauur AJL,
HuBecTHUMHTE B aCOLHMMPAHY [IPENIPHATHS CE€ OTHHTAT [0 METOAA Ha KATTHTAJIA.

2.2, Marepraainy 3anack

MarepuannuTe 3anacH ce OTUMTAT IO IO-HUCKATA OT: LieHa Ha npuaobuBaHe (cebecToiiHoCT) U
HETHA peali3HpyeMa CTOHHOCT.,

PasxonuTte, KOUTO ce M3BBPILEAT, 3a 12 JOBEJAT JaNeH HPOAYKT B HEMOROTO HACTOMING ChCTOAHHE
H MECTOHAXOMICHNE, Ce BKIIFOUBAT B LiEHaTa Ha MpHAcOHEaHe (cedecTOHHOCTTa), KAKTO CleaBa;

® CYPOEMHM M MATEPUAIH B TOTOB BHJ — BCHUKH JOCTABHH Pa3Xxo/iH, KOHTO BKIKOYBAT NOKYIHA LIeHa,
BHOCHH MHTA H TaKCH, TPAHCIIOPTHH PazxojH, HEBb3CTAHOBIEMM AAHBLH H JIPYTH PA3X0AH, KOKTO
JOMPHHACAT 33 NPUBEXKAHE HA MATEPHAIIUTE B [OTOB 32 TAXHOTO H3NOM3BAHE BHJ,

®* TOTORA MPOAYKUMS M HE3apbpLICHO IPOM3BOACTBO — IPEKHTE Pa3XoAH HA MaTepualH H TPYA H

OpHCcNajama c€ 4acT OT MPOM3BOACTBEHUTE HEMPEKH pa3sXodH NpH HOPMANHQ HaTOBapeH

KalalMTeT Ha NPOU3BOJCTBEHHTE MOLHOCTH.

BrirousaHeTo Ha NOCTOAHHMTE OOIIONPOM3IBOACTBEHM pa3XogM B cebecTobiHocTTa Ha
TIPOHM3BEKIAHATA IPONYKUHA Ce W3BbpINBa Ha OazaTa Ha HOPMaIHUA KanallUTET HA NPOH3BOACTBEHHTE
MOWHOCTH, M30panara or JlpykecTBoTo Oasa 3a pa3snpeNeleHHETO HM € MPOH3BOACTBOTO HA LMIApH B
XHIISON KbCa.

[Ipu ynorpebara (nmpojaxbara) HA MaTepHAIHMTE 3aMacH C¢ M3MON3Ba METOLbT Ha CPedHO-
mpeTeryieHata UeHa (cebecToitHocT).

HetHarta peamn3upyema cTOMHOCT mpelcTapisBa NPHOIH3IHTETHO ONpeeieHara npoJakHa LeHa
Ha [afeH aKTHB B HOPMallHMA XOJ| Ha cToMaHcka AeHHOCT, HamaleHa ¢ NpHOIH3HTENHO Onpe/SNeHUTE
PasXOAH MO AORBPIIBAHCTO B THPTOBCKH BHJ HA TO3W aKTHB U NPUOAU3UTENHO ONpPeJeSeHHTe Pa3xoau 3a
npoaaxba.

2.13. Oneparisen ausnny

JIu3uHr, NpH KOHTO HaeMOAATENAT NPOLbIKaBa Ja IPUTEXaBa CBHIIECTREHATA YACT OT BCHUYKH
PHCKOBE U CTOHAHCKH M3TOAH OT cOOCTBEHOCTTA BLPXY JaJeHHUs aKTHB, C& Knacu(HUuupa KaTo onepaTHBEH
JH3HHT.

[InamaHuATa BB Bpb3Ka C ONEPaTMBHHS JH3HHT Ce TPH3HABAaT KATO PasXogu B OTYETa 33
BceoOXBaTHUA 10X0 Ha 6a3a IMHEEH METO/ 3a epHo/ia Ha JIN3HHTA.

[IpuxoABT OT HaeMH OT ONEpaTHBEH JIM3UHI Ce NpH3HaBa Ha Oa3ara Ha JIMHEHHHMS METOX B
IpOALIDKEHHE HA CPOKA HA ChOTBETHUSA JIM3HHT.

[IbpBOHauanHO HanpaBeHHWTe TPEeKH pPa3XOfd BbB BPb3Ka ¢ JAOTOBAPAHETO H YPExIAHETO Ha
OllepaTHBHHA JTH3HHT, B Clydal, ue UMa TakuBa, ce A00aBAT kbM 0anaHcoBaTa CTOHHOCT Ha OTHajeHuTe
aKTHRH M Ce TIPU3HABAT Ha §azaTa Ha TMHEHHUA METOX B NPOABLIKCHUE Ha CPOKA HA IM3HHTA.
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l BJATOEBI'PAR-BT A/l
MPHJIOKEHHS KbM TOAHINHHS PHHAHRCOB OTUYET
3A MEPHO/IA NIPHKJTIOYBALL HA 31 JEKEMBPH 2016 FOJMHA

2.14. HpoBusun

Tlposusuu ce npuzHaBaT korato JPyKeCTBOTO HMa HACTOSLLO KOHCTPYKTHBHO WITH IIPABHO
3aIbIDKCHHE B PE3YNTAT OT MHHaN0 CbOMTHE M € BEpPOATHO, 4e MOracABAHETO/YPEXNAHETO HA TOB2
3a/IbJIDKEHUE € CBbP3AHO ¢ H3THHAHE Ha IOTOK PECYPCH, ChABPKAN HKOHOMHYECKH mon3u. IIpoBusun ce
NpU3HaBAT, IPY YCIOBHE, He MOXeE Jia ¢¢ HAIIPaBK HaJEX[IHA OIEHKA Ha CTOHHOCTTA Ha 3a)hIDKEHHETO,
onpezeneHa Ha 0asa Haii-fo0paTa NpHONH3HTENHA MPELEHKA HA PbKOBOJCTBOTO KbM Kpas Ha OTYETHHS
MEPHOJ 32 Pa3sXOJHTE, HEOOXOMHMH 3a YPEKIAHETO HA ChOTBETHOTO 331 bIDKEHHE.

Koraro nanexwuT Ha 32IbIDKEHHETO € XbArOCPOUEH, NPHOIH3UTENHATA OLEHKA C& JUCKOHTHPA C
npouent (npes obnaraHe ¢ JaHbUM), kOWTO OTpasfiBa CTOMHOCTTA HA NAPHTE BB BPEMETO U
CHGHHCI)H‘{HHTB 34 384B/DKCHHETO PHCKOBC, OnHXBABaHETO HA AHCKOHTHp&aHAaTa CTOHHOCT ce NIpU3HABA KaTo
thHHAHCOB pa3xon.

AKO 4acT OT pa3xoJIMTE HITH BCHYKH Pa3X0/iH, CBbP32HH C KOHKPETHA NPORH3HSA CE OUAKBA 1A ObIaT
BL3CTAHOBEHH, BB3CTAHOBABAHETO C¢ NPH3HABA CaMO B ClIy4al, 4e € TNPaKTHYECKM CHTYPHO, Y€ TE3H
pasxofM L ce BB3CTAHOBAT, 4KO APYKECTBOTO YpeaHu 3agb/KeHueTo ¢H. B oTueTa 3a BeeoOxBaTHUS J0X0
(B meuanGara nnu 3arybata 3a roquHaTa), pasxoAUTE OTHACALIH CC 3 MPOBM3MH, CE NPEACTARAT HAMANEHH
CBC CyMaTa Ha Bb3CTRHOBEHHTE Pa3XOH,

2.15. TlencHOHRI B APYTH 33 {0 GRCHIS K% HEPCOHLAN 110 COMETNGTO B TPYAORO
BRKOMO G TEICTRO

TpynoBHTEe W OCHTYPMTE/IHH OTHOUIEHHS ¢ pabOTHHLMTE M CHyXHTenuTe B Jpy»ecTBOTO ce
OCHOBaBaT Ha pasriopendute ha Konexca na Tpyzna (KT), Ha pasnopea6ute Ha AelicTBALIOTO OCHIYPHTENHO
3akoHOAaTencTBO U Ha Konexrupnua Tpynos norosop (KT) va dpyxectsoTo,

Hwrzocpounu doxodu na nepconana

CoriacHo Koaekca na Tpyna u KonekTHBHHA Tpyaos gorosop JIpyKecTBOTO € 3aIb/KEHO Aa
H3MJallla Ha JHOA OT NEPCOHANa MPH HAcTbIBaHE Ha TNMEHCHOHHA Bh3pacT obesmerenue. [To croute
XapaKTEPHCTHKH TE3H [LTALIAHHA NPEJCTaBAABAT ITaHOBe ¢ Ae(MHHPAHH AOXOMH,

WsuncnenneTo Ha 3anbikeHMaTa 3a JeHHHPAHH JOOXOAM Ce M3BbPLIBA BCAKA FOAMHA OT
KBATH(HMLUUPAH aKTIOEP YPe3 U3MON3BAHETO HA METO/A HA IPOrHO3HATE KPEAWTHH SAMHHUIH, JIpPy:KECTROTO
OTIPENIeNA HETHHs JHXBEH NMPOLEHT BbPXY HETHOTO 3aAB/DKEHHE MO TNaH ¢ Ae()UHUPaHU JOXOAM KaTo
Np1JIara JUCKOHTOBHS [POLIEHT, W3IIQJ3BAH B HAYAOTO HA MEPHOJIA 38 AHCKOHTHPAHE Ha 38J(bIXKEHHETO
A0 HETHO 3a0BJDKCHHUE I10 [LJ1aHOBE ¢ ned)nﬂnpaﬂn A0XO0OH.

IlpeoueHknTe, BB3HMKBALK OT IUIaHOBE C Ae(MHMPAHH NOXOLM, MPEACTABISBAT AKTIOEPCKH
ne4anbu u 3arybu, KOHTO Ce IIpH3HABAT B APYT BCeOOXBaTeH fOXOf. HeTHH pasxomu 3a MUXBH M Apyrd
PasXojH, CBbP3aHH ¢ IUIaHOBE 3a JeUHHPAHH JIOXOIH, ce Npu3HaBaT B nevanGara WiH sary6ata. [pu
MPOMEHH Ha [u1aHa ¢ AeuHupasy [oxoy, JpyxKecTBOTO e IPHENIO MOAX0/ 3a IPU3HABAHE HA Pa3X0/a 3a
MHHaN CTaX IPH NEHCHOHUPAHE 110 BL3PACT H CTAX, 3 CPSAHHA CPOK 10 IEHCHOHUPAHE, CYHTaHO OT 1aTaTa
Ha BJIM3aHE B CHIIA HA NIPOMSHATA B IIaHa.

Hpy*kecTBOTO TpH3HaBa 3aibIDKEHHs KBM MEpPCOHaNa [0 JOXOAH NpPH HAnycKaHe Tnpead
HACTBLIIBAHE HA IEHCHOHHA BB3PACT, KOraTo € AEMOHCTPHPaH 00BbP3BALl ARTAKIMEHT, Ha 5a3a aHOHCHpaH
ILIaH, 1a ce MIPEKPATH TPYJAOBUAT JOTOBOP CbC CHOTBETHHTE KL O3 1a UMa Bb3MOXKHOCT 4 C€ OTMEHH,
unA npu GOPMATHOTO M3IABaHE Ha JOKYMEHTHTE 2a& JoOpoBONHO HamyckaHe. J[OXOMM NMpPH HAITycKaHe,
ILTATHMH TIOBeYe oT 12 Mecela, ¢ JHCKOHTHPAT H MPEACTABAT B OTHETA 3a q’)HHaHCOBOTO CbCTOAHHE IO
TAXHATA CErallHa CTOHHOCT.
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Kpamxocpoynu doxodu na nepcongna

Kpatkocpounute poxomu 3a mepcoHana noj (opMara Ha OCHOBHH M JIOITbIHHTENHH
BL3HArPKACHHS, COLHANHN NPHI0OHBKH, C& NPU3HABAT KaTO Pa3Xo] B 0TYETa 3a BCeOGXBATHHA A0XO/ B
TNEpUOSIa, B KOHUTO € MONOKEH TPYALT 32 THX I €A H3NBJIHEHH H3HCKBAHMATA 32 TAXHOTO NOJIy4aBaHe, H
KATO TEKYWIO 3abJDKCHHE (ClIe[ MPUCNafaHe HA BCHYKH INIaTEHH BeHe CYMH M I0JArallil Ce YAPBIKKH) B
pa3sMep Ha HEMCKOHTUPAHATA UM CyMa. [[bmkuMuTe OT JIpYXKeCTROTO BHOCKH [0 COLMAIHOTO H 3APABHO
OCHI'YpABAHE CE NPH3HABAT K4TO TEKYLU PasX0[ H 3aJbJLKeHHe B HENHCKOHTHPAH pasMep, 3aefHO W B
MEPHO/A Ha HAYMCIIEHHUE HA CHOTBETHHTE JAOXOAH, C KOMTO T€ Ca CBLP3aHM,

K®M natata Ha Beeku (HHAHCOB oTHET, JIpY’KECTBOTO NPABH OLEHKA HA CYMaTa Ha OYaKBAHHTE
pa3xoAM MO HATPYNBALIHTE CE& KOMMEHCHPYeMH OTIYCKH, KOATO ¢€ O4akpa fa ObJe W3NJaTeHa Kato
Pe3ynTaT OT HEM3MOJ3BaHOTO [IPABO Ha HATPYNAH OTIYcK. B oueHkara ce BKIouBaT NMpuOAM3MTENHATA
NpEeLeHKa B HEJHCKOHTHPAH Pa3sMep Ha PasXoJHuTe 33 CAMUTE Bb3HArPAICHUS M PA3XOJUTE 38 BHOCKH IO
3a/IbJDKHTENHOTO OOLIECTBCHO OCHIYpABAHE, KOHTO PAGOTOAATENAT AbIDKH BBPXY TE3H CYMH.

Z.16. ARinioniepe RAmElad g pesepoi

JIpy*ecTBOTO € AKUHOHEPHO H € 3a]ILIDKEHO J1a perucTprpa B ThPrOBCKHS PErHCTBP ONpeleneH
pasMep Ha akiuonepen Kanuman, KOUTO fa CIykW kato obe3neyeHHe Ha B3EMAHHATA HA KPEAHTOPHTE HA
Jpy’ecTBOTO. AKUMOHEPHTE OTrOBApAT 3a 3aIb/KEHHATA Ha J[PYKECTBOTO A0 pasMepa HA CBOETO
aKLMOHEPHO Y4acTHe B KalHTa/la i MOraT fa PETeHANPAT BPbIIaHE Ha TOBA Y4acTHe CaMmo B TPOM3BOACTBO
[0 NHMKBRAAUMA MM HECHCTOATENHOCT. JIPpyXecTBOTO OTYMTA OCHOBHHMA CH KAIHTAN MO HOMHHAIHA
CTOHHOCT HA PErMCTPHpaHuTe akuuK (Buk TTpHioxkenue 24).

CeriacHo w3uCkBanuaTa Ha THProBCKHs 3aKOH M ycTaBa, JpyKeCTBOTO € JNTLKHO Ja (POPMHpa
hono 3axonoeu pesepeu. Vsrounnuu Ha gouna Morar ga Gbaar:

*  Hali-MaJKo efHa feceTa OT neuanbara, KOATO Ce OTAENS, AOKATO CPENCTRATA BbB (POHNA LOCTHIHAT
CIHAa JeceTa 4YacT OT AKIMOHEPHMA KalHTal HIM MO-TOJISIMAa 4acT, N0 PelicHUE Ha oOLIoTOo
cebpanue;

* CpeAcTBaTa, MONYYCHHM HAJ HOMHHAIHATA CTOHHOCT Ha aKUKHTEe NPH M3JiaBaHeTo UM (NpemueH
pesepe);

® Jpyrd U3TOMHHMLUM, IPEABHAEHH 10 petieHue Ha QOwoTo chbpanue.,

Cpeactsara ot (onna MoraT fia ce U3MON3BAT 34 NOKPHBAHE HA TOAMIUHATA 3aryba ¥ Ha 3ary6u oT
npeaxonHH rofuHu. Korato cpeacrsara BbB dorna Haaxsbspuat 1/10 oT kanuTana , cpecTBaTa Haj Tazu
CyMa MOraT ga ObgaT HM3NON3BAaHHM 3a YBENH4YABAHE HA AKUHMOHEPHMs KAIMTAl HIH W3UIALIAHE Ha
JUBHOCHTH.

IIpeoyenvununm peseps ¢ hopMupaH OT IONOKHUTENHATA PA3NHKa MeK)Ty 6amaHCcOBATa CTOWHOCT
Ha HMOTHTE, MAUIMHHTE H CHOPBKEHUATA H TEXHUTE CNPABEIIHBH CTORHOCTH KbM JAaTHUTE HA W3BbPLIBAHE
Ha npeoleHKuTe. EdekThT Ha OTCPOUEHHTE NAHDBLM BBPXY IPEOLEHBYHNS PE3EPB € OTPa3eH JHPEKTHO 32
CMeTka Ha TO3M pe3eps. [IPeOLIEHBYHHAT pe3epB ce MPeXBBPIA KbM “HATpyNaHH nevanbu”, korato
AKTHBMTE C4 HAMbJIHO aMOPTH3MPAHH HIH HANYCHAT NAaTPUMOHMYMa Ha JpyXecTBOTO NpH TAXHATA
npojax6a U1K H3BAKAAHE OT ynoTpeda.

2.17. /lansii BLPXY nesaabara

HaHbKbT BEPXy nedanbaTa 3a rogHHaTa IPeACTABIABA CyMaTa OT TeKyIIM 1 OTCPOUEHH [AaHBLIH,

Texywpuam danvk € 09aKBAHOTO JaHBYHO 3aIbJKEHHE MM B3eMaHe BbpXy oblaraeMara neyanta
nnH 3ary0a 3a rofHHaTa, IPUNAraiKH AaHLYHHTE CTABKH, BIIE3/H B CHIIA, HIIH 110 ChLIECTBO FbBEAEHH KbM
OTYeTHATa AaTa, W BCHYKH KODEKIMH 3a NAHBYHH 3aTBIDKEHHA WIH B3€MaHMA 3a NPEIXOJHH TOAHHH.
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3A MTEPHOJA TPUKIIOUYBALL HA 31 JEKEMBPH 2016 I"O/IMHA

HoMmunannara fanbuHa cTaBKa chriacHo 3aKoHa 3a KOPMOPaTHBHOTO NOAOX0AHO obiarane 3a 2016 1. e 10
% (2015 r.: 10 %).

Omcpouenume Oanbyu BbPXY Tleyanfara ce ONpPeAensT upe3 IpHiaraHe Ha 6anancoBUsS NacHBEH
METO/I, 33 BCHYKH BPEMEHHH Ppa3siHKH KbM Kpasd Ha OTYETHHA NEPHOA, KOMTO ChINCCTBYBAT MEMXILY
banancoBuTe CTOHHOCTH H HaHBYHHTE OCHOBM HA OTAETHHTE AKTHEH ¥ NACHBH.

OTCPO‘IGHPITG JaHbYHH IMACHBH CE Hp]/ISHaBaT 334 BCHUYKH 06JIEI.F&CMPI BpPEMEHHH pasnmm.

OTCPO‘IEHHTE AAHBYHH AKTHBH CE l'lpPISHaBaT 34 BCHYKH npucnagaity ¢ BpEMEHHH panmKu H 3a
HEM3NOM3BAHUTE NaHBLYHH 3arybu, 10 cTeneHTa, 0 KOATO ¢ REPOSTHO Te [Ja c€ NPOSBAT oOpaTHo U 1a 6uae
reHepupana B Opaeme nocrarbura obnaraema nevanba uin Aa ce NposesT 00araeMH BpEMEHHH Pa3JIHKH,
OT KOMTO Aa MOTaT Aa C€ MPHCIAJHAT Te3U MPHCIAAAIIM C& BPEMEHHH PA3JIHKH.

Banancopara CTOHHOCT HA BCHYKH OTCPOYEHH JAHBYHH AKTHBH CE MPETIIENKA KbM Kpast Ha BCEKH
OTYCTEH NEPHOA M C€ PENyLHpa A0 CTETEHTA, A0 KOATO € BEPOATHO TE€ Ja e MpPOSBAT 06PaTHO H Aa ce
reHepupa A0CTaTh49HO obyaracMa neyanba WM npoABSBaLlM ce IIpe3 ChLUKS nepHo obNaraeMu BpeMeHHH
Pa3NIUKH, C KOHTO T¢ Aa MOraT Ja ObAaT npHcnafHATH HITH KOMIIEHCHPAHH.,

OTcpoueHuTe JaHDLLUHM, CBbP3aHH ¢ OOEKTH, KOMTO €4 OTUETEHH KATO APYFH KOMMOHEHTH Ha
BCeOoOXBATHUA JI0XOJI, C& OTHACAT JMPEKTHO KbM CHOTBETHHS KAIHTAIIOB KOMIIOHEHT WTH B PYTa O3HIUA
B 0THeTa 3a (PMHAHCOBOTO CLCTOSHME.

OtcpoueHHTE JaHBYHH AKTHBH U TACHBH Ce OLIEHSBAT Ha 6333 JaHBYHHTE CTABKH, KOMTO C& OYdKBa
Ja Ce NpHIarar 3a reproja, Mpe3 KOHTo akTHBMTE ILE C& Pealli3HpaT, a NacHBHTE lle ce ypeaar (noracarT)
Ha 6aza JaHBLYHHTE 3AKOHH, KOWTO Ca B CHJIA HIIM B roAMa CTENeH Ha CHTYPHOCT CE€ OYaKRa Jja ¢a B CHAA.

KM 31.12,2016 1. oTcpoueHUTe aaHbLUK BLPXY Nedanbara ca oueHeH# npu ctaska 10 % 3a 2016
r.{31.12.2015r.: 10%3a 2015r.).

2,18 Wanaucosd HHCTPYMeHTH

2. 18.1 @uuancosu axmusu

JIpy*ecTBOTO KNACHQULMPA CBOHTE (JMHAHCOBY AKTHBH B CIGIHHTE kareropu: “KpeanTtd u
B3eMaHua” W “ MHBecTHLMM Ha pasnonoxeHue 3a nponax6a”. Knacuduxauuara e B 3aBHCHMOCT OT
CBIIHOCTTA W MpENHA3HAYEHHWETO Ha (HHAHCOBHTES AKTHBH KbM JaTaTa Ha TAXHOTO mpujnoGusane.
PrroBoacTeoTo onpenena xiacH(PUKAUHATA Ha (PUHAHCOBHTE aKTHBM Ha JIPYKECTBOTO KbM [JaTaTa Ha
OLPBOHAYANHOTO HM NPH3HABAHE B OTUETE 38 (HHAHCOBOTO CHCTOAHHE.

O6uuaiino JpyxecTBOTO MPH3HABA B 0TYETA 33 YHHAHCOBOTO CLCTOSHHE (PHHAHCOBHTE aKTHBH HA
Jarara, Ha KOATO TO CTaBa CTPAaHA IO AOTOBOPHHUTE YCIOBHS 33 npuao0GuBaHeTo Ha (UHAHCOBUA AKTYR,
Benuky (MHAHCOBH aKTHBM DBPBOHAYANHO Ce OLEHSABAT IO TAXHATA CHpaBe[jiMBa CTOMHOCT, MIIOC, B
cily4aH Ha GMHAHCOBH aKTHEM, KOUTO HE C& OTHHTAT I10 CIpaBeIuBa CTOMHOCT B ievanfara uiu sarybara,
NPEKHTEe Pa3Xoay N0 TPaH3aKIHATa,

(DHHAHCOBHTE aKTHBH CE OTIHCBAT OT OTHETA 32 (PHHAHCOBOTO ChCTONHKUE Ha JIpyKECTBOTO, KOraTo
JOroBOPHHUTE NPABA 3a MOJyYaBaHe Ha MapHYHM TOTOLH OT Te3H aKTHBH Ca W3TEKJIH MK Ca MIPEXBhpleHH
u [Ipy’KeCTBOTO € MPEXBBLPIMIO CBIIECTBEHATA YACT OT PHCKOBETE H [ION3HTE OT COOCTBEHOCTTR BBPXY
aKTHBA Ha JPYyro ApyxectBo (IHOe). Ako J[pyXecTBOTO NPOIbLIKABA Aa IbPHKH ChUIECTBEHATE YaCT OT
PHCKOBETE H IOJ3HTE, ACOLMHPAHH Che cOOCTBEHOCTTA Ha JaieH TpaHcdepupaH (UHSHCOR AKTHB, TO
NpoJAb/EKAaBa Jd NPH3HABa aKTHBA B OTUeTa 33 )MHAHCOBOTO CLCTOSHME, HO MPH3HABA CBHILO H 0Ge3MIeUeH0
3a/bIKEHUe (3a€M) 38 TTONYUCHUTE CPEACTRA.
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i) DHHANCORM AKTHBH 1131 PAZHOSIOMNCHII 36 [lpﬂ.’l,ﬂ}k'ﬁﬁ

DHHAHCOBHTE AKTUBH Ha PasnooMKeHHe 34 npo,uaxcﬁa ca HEACPHBATHBHH (bHHaHCOBH AKTHBH,
KOMTO ca OIpee/IeHH KaTo Ha pasnojoxkeHHe 3a npoaaxba WiH He ca kiacHULUHMPaHH B JIpyra rpyna.
O6uuyaliHo Te IpeACTaBIABAT AKUHH WIH AAOBE B JPYTH APYKeCTBa, NPUA0GHTH ¢ HHBECTHLIMOHHA LieN H
C€ BKJIIOYBAT KBM HETCKYIUIHUTC &KTHBH, OCBECH aK0O HAMCPECHHETO Ha pr}KeCTBOTO € Aa T'W Ipojasa B
paMKHTE Ha caefRammuTe 12 Mecella M akKTHBHO TEPCH KYIIyBad,

[purexasanute or JpyKecTBOTO HHBECTHLHH, [IPSJCTARIABALIM aKLUKK B APYTH ApPYXKECTBa Ca
OLIGHEHH M TIpeCTaBeHH 110 cebecToHOCT, HamaneHa cbe 3aryouTe 0T 06e3LeHKa, Thil KaTo Teln aKLUU He
ce TBPryBaT Ha aKTHBEH Masap, 3a TAX HAMAa KOTHPOBKH Ha TasapHH LCHM Ha aKkTHBEH maszap, a
NPeANON0KEHHATA 33 IPUIATAHCTO Ha ANTEPHATHBRH OLIEHBYHH METOH Ca CBBP3AHHU C HECUTYPHOCTH.

B kpas Ha oTYETHHA NEPHOJ CE MpaBH Nperies 3a CLIICCTBYBaHETO HA HHAMKAUMM 33 ofe3leHka

Ha (hMHAHCOBHTE aKTHBH Ha pa3mnojoyxeHue 3a nponaxda .
O3 Kpe L o gseaany

BzemaHudATa K MpeJOCTABEHUTE KPeAUTH (MAPHYHM 3a6MH) 02 HEACPHBATHEHH (JMHAHCOBH AKTHBY
¢ ¢uKCHpaHM HJIH YCTAHOBHMH INALIAHHA, KOHTO HE Ce KOTHpAT Ha aKkTHBeH nazap. [IkpBoHauYanHO
B3EMAHHMATA H [PEAOCTABEHHTE 3aEMM C€ INpPU3HABAT B OTYeTAa 3a (PMHAHCOBOTO CHCTOAHHE TIO
crnpaBe/nMBaTa UM croiimoct. IlocnenBamo Te ce OLEHABAT IO TAXHATA AMOpPTU3HpYeMa CTOHHOCT
OTpesiesieHa dpe3 NPHIaraHeTo Ha METOAa Ha eleKTHBHATA THXBA, HAMAaNeHa ¢ HanpaBeHa o0esnenka, Tezu
aKTHBH C& BKJIIOYBAT B IPyNara Ha TEKYLIWTE aKTHBH, KOTaTO MaTYPUTETLT UM € B paMKUTe Ha |12 Meceua
HIM B ¢A1H ofuuaeH onepaTHBeH LMKBI Ha J[pyxecTBOTO, & OCcTaBajlHMTe — KATO HETeKyIlH. Tasy rpyna
(MHRHCOBH A4KTHBH BK/IOYBA; TNPEROCTABEHH 3a€MM, TBPrOBCKH B3GMAHMA, JPYTH B3€MaHUA OT
KOHTPAreHTH H TPETH JHLE, TapUYHH CPEACTBa ¥ NapHYHH eKBUBAIEHTH.

JIEXBEHHAT AOX0J MO MPEeAOCTABEHHTE 386MH H B3EMAaHHATA CE NMPH3HABA NPONOPUHOHAIHO HA
BpeMeBUd Iepuog Ha 0a3a eieKTHBHA TMXBA, OCBEH IIPH KPATKOCPOYHUTE BIeMaHus Ao 12 Mecela, KBAETO
MPHU3HABAHETO HA TaKaBa JMXBA € [IPHETO 33 HeChIECTBEHO B pAMKHUTE HAa OOMYAMHUTE KPeAHTHH YCIOBHS,
Toif ce mpezacTass B OTYeTa 33 BCeoOXBATHHA NOXO0J] B “ApYrH NOXOLH H 3arybu oT nefiHoeTTa . WIH KbM
“HHBECTHLIMOHHH OOXOOH HETHO".

B xpas Ha BCEKM OTYETEH NEPUOA JAPYNKECTBOTO MpELEHABA JalH Ca HACTBIMIM CLOHTHA M
oOcTosTENCTBA, KOMTO TOKa3BAT HANTMYHETO Ha OOEKTHBHM JoKkazaTencTBa 3a obe3leHKa Ha OTAENeH
¢HHAHCOB AKTHB HIH rpyna (MHAHCOBH AKTHBH, OLEHABAHM 1O aMOPTHHpaHa CToifHocT.Pasxon 3a
o0e3lleHka Ha KpeaWTH M B3eMaHus ce dopMmupa, Koraro ca Hanune o0eKTHBHM [OKA3aTencTea, Ye
HdpysxkecTBOTO HAMA Ja MOXe Aa chOepe L1aTta cyMmMa MO TAX CBIVIACHO OPHUTMHAIIHHTE YCJOBHS Ha
B3emanuaTa. CroliHocTTa Ha o0e3leHKara € painukara Meskay OanaHcoBaTa CTOMHOCT Ha JAafeHOTO
B3¢MaHE W CerallHara CTOMHOCT HA TPOrHo3WpaHuTe ObAEINd MNapHyHM IIOTOLH, AHCKOHTHpAaHH Mo
opurnHaneH edieKTHBEH JUXBEH NpoleHT. BanaHcopaTa CTOMHOCT ce KOPHTHpA 4pe3 U3MOI3BAHETC HA
KOPEeKTHBHA CMETKa, KbJETO CE HATPYNBAT BCHYKH 00€3leHKH, a cymara Ha 3arybaTta oT obes3lieHka 3a
nepHoja ce MPH3HABA B OTYETA 3a BceoOXBaTHHA J0X04 KbM “ BuicTaHoeeHa /(HauncneHa) ofesuenka Ha
aKTHBH, HeTHO”. B cnyuaHTe Ha MocneqBallo BL3CTAHOBABAHE HA obe3leHKa, TO €€ MOCOYBA BEB
Br3cradoBeHa /(Hauncnena) obe3leHKa Ha akTHEY, HETHO™ 32 CMETKA Ha HaMaNleHHUe Ha KOPeKTHEE,
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2. OCHOBHH MOJAOXEHUS OT CYETOBOJAHATA IIOUTHKA HA
APYIKECTBOTO (HPOJbJIKEHHE)

28 Bunncosu HRCIIPYMCHI (HPOOBANCCTIH S

Hecnbupaemute B3eMaHus ce OTNHCBAT, KOrATO CE YCTAHOBAT NPABHUTE OCHOBAHHSA 34 TOBA, HiH
kOraTo AaJIeHO ThPTOBCKO B3EMAHE Ce NPELCHH KaTo HambJIHO HechOupaemo. OTOHCBAHETO CTABA 38 CMETKA
Ha (pOPMHpPAHHUA KOPEKTHE H/MIIH CE [IPH3HABA KATO PA3XOJ B PE3YIITATA 38 TeKYLIHs IEPHOL,.

i) IHapuunu cpedcmea u exsuednenmu

ITapu4nuTe cpejcTBa BKIMIOYUBAT KACOBHTE HAHYHOCTH M HANMYHOCTHTE MO PA3TUIALIATENHH CMETKH
B OaHKH, 4 NApHYHKUTE EKBHBANCHTH - KPATKOCPOUHHTE JEHO3UTH B OAHKH, YHHTO OPHTHHAJIEH MaTYPUTET
€ I0-MaJrbK OT 3 Mecena. HauuclieHnTe IMXBU 10 KPaTKOCPOHHH AETIO3UTH B ThPrOBCKH OaHKH ¢ MaTypHTeT
[0 3 Mecena ce IPEACTABRAT B OTHETA 32 (PMHAHCOBOTO ChCTOAHME KATO HACT OT NAPHYHATE SKBHBAJIEHTH.
3a uenuTe Ha ChCTABAHETO HA OTYETA 34 [IAPHYHHTE TTOTOLM:
® NapH4HHTE NOCTHIUIEHHS OT KJIMEHTH W IapHYHHTE IUIALIAHMA KBM JOCTaBYMIM ca
npeacraseny 6pyTHO, ¢ BKMOYeHK KocBeHH AanbuM (JJIC 4 akuusn);
® JIMXBHUTE II0 IOTYYEHH HHBECTHIIMOHHH KPEJHTH C€ BKIIOYBAT KATO TUIALIAHMA 34
tpuHanCOBa AEHHOCT, 4 TMXBUTE, CBBLP3AHH C KPEAWTH, 06CTyXBaIlN TeKyIaTa AeiHOCT ce
BKJIIOYBAT KbM IIAPHYHATE [IOTOLM OT OMEPATHBHA jJeHHoCT;
® HAYHCIEHWTE JIMXBHM MO CPOYHM ACTIO3MTH B OaHKH (C OpHTHHANEH MAaTypHTeT 10 3
Mecela) U TpaiHo GNokupaHuTe MapHYHHA CPEACTBa (3a o0e3neueHte No GaHKOBH rapaHimy,
110 cbAeOHHM NPOM3BOACTBA H AD.) CE MPEACTABAT B OTUETA 33 (DUHAHCOBOTO CLCTOSHHE KATO
YacT OT NapUYHMTEe CPEACTBA M eKBUBANEHTH, HO HE C€ BKIOUBAT KATO YAaCT OT TAX NpPH
CBCTABAHETO HA OTHETA 34 [TAPHYHHTE MIOTOLH;
o uiateHuaT JHC 1o nokynky Ha ALATOTpadHH AKTHEH CE HOCOYBA KaTO “IIalaHusd KbM
JOCTaBYHLH” KM IAPMYHHTE TOTOLM OT ONEPaTUBHA ASHHOCT, JOKONKOTO TOMH y4acTBa H ce
Bb3CTAHOBABA 348[HO M B ONEPATHBHHUTE IIOTOLM Ha [[pyKecTBOTO 3a CHOTBETHHA MEPHOJ
(Mecen),

2 18. 2. Punancosy nacneu

DunancopuTe nacue Ha JIpy:KeCTBOTO BKJIIOYBAT 3aeMHM (KPeJHTH) H 3aIBJDKEHMA KbM
AOCTaBYMIH ¥ APYTH KOHTpareHTH. [[bpPBOHAYANHO T€ ce NPH3HABAT B OTUYETA 34 MHAHCOBOTO ChCTONHHE
no ClpaBefnnBa CTOWHOCT Ha JIaTATa Ha C/ENKATA, HETHO OT NPEKHTE PAa3XoAM 10 TpaH3aKLUuATa Ha Gasa
AOTYY€HOTO, 4 MOCHEABAC — IO aAMOPTH3HUPYEMa CTOMHOCT Ype3 npunaraHe Ha MeTOAA Ha edeKTHBHATA
muxBa. KpaTkocpounnTe 3afmikeHHS, KOUTO ca OE3NHXBEHH, Ce OIEHCHABAT IO ThPBOHAYANHATA MM
CTOHHOCT, TBH KaT0 eEeKTHT OT ZUCKOHTHPAHETO € HE3HAYHTENEH.
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BJATOEBI'PAJI-BET AA
IMPUIIOWKEHHSA KbM I'OAUINHUA ®HHAHCORB OTYET
JATEPHOJA MPHKJIKOYBALL HA 31 JEKEMBPH 2016 FOJHHA

2. OCHOBHH IOJIOKEHUS OT CHETOBOJAHATA NOJUMTHKA HA
APYHKECTBOTO (1POJILJIAKEHUE)

2.19. Tipeneuxu of onpese a0 $HaseHie NPH NPHIATANE CUCTOBOIHATA IO HKA
ua Apyxecrsoro, Kinouosn npudiimsme i omenka 4 HpeiieioRein ¢ BHCOR:R
HCCHIYPHOCT

CreraBsHero Ha (PMHAHCOBHTE OTYETH Ha JIPYXKECTBOTO M3HCKBA PBKOBOACTBOTO Aa NPaBH
MpeUeHKH, NPHOIM3HTENHH OLECHKH M IPEeANONOKeHus, KOMTO OKA3BaT BIHSHHE BHPXY OTHETEHHTE
CTOHHOCTH Ha aKTHBUTE, TACUBUTE, MPUXOAMTE H pasxofuTe (KaTo B YCJOBHS Ha (MHAHCOBA Kpu3a
HECUTYPHOCTHTE Ca [I0-3HAYHTENHH),

Beska HECHTYPHOCT N0 OTHOIIEHHE Ha Te3H NPHOTH3HTE/IHM OLEHKH H IPEANoNokKeHns 61 Mora
Ja AoBene A0 Pe3yNTaTH, KOUTO A3 H3UCKBaT B Obaelne kopexund B 0anaHcoBaTa cTORHOCT Ha 3aCeTHATHTE
aKTHBM W nacupu. [IpeanonoxeHHSTa M HANpaBeHHTE JONYCKAHHA Ce NpPEepasTIeHUAT peryjapHo,
Kopekuuute no Tsx ce Npu3HaBaT BLE (MHAHCOBHTE OTHETH 3 IEPHO/A, B KOWTO TOBA € HABBLPILUEHO 1 BLE
BCHUKH ClieBally (PHHAHCOBH MEPHOIIH.

UHpopMauus OTHOCHO CBIIECTBEHHTE NPSAIONMKEHHS, OLUEHKH M AONMYCKAHMS, KOHTO OKa3BaT
Hal-3HaUMTEINHO BIUSHAC BbpPXy NPHU3HABAHETO H OLICHABAHETO HA AKTHBH, IaCHBH, IPHXOJM M Pa3XojiH €
Ipe/cTaBeHa mo-I0y.

Oyenssane no CAPAGEORUGU CIMOTHOCIU

Hskou OT CYETOBOZHMTE MOJHTHKH M ONOBECTABaHHMA HA J[PyKECTBOTO H3MCKBAT OLEHKA HA
CIpaBeNIMBH CTOHHOCTH 32 HHAHCOBH U 32 HEDHHAHCOBH SKTHBH H MACHBH.

Copasennupara CTOMHOCT € LigHaTa, KoATo O GHNa noiy4eHa NpH npogaxbara Ha aKTHB WM
IJIaTEeHa IPH NPEXBbRIAHETO Ha NackB B o0uyaitHa clenka Ha OCHOBEH Na3ap Ha JaTara Ha OLCHABAHEe NpH
TEKYIIM MasapHH YCIOBHSA, HE3ABMCUMO OT TOBA JalM HHMOPMALMATA € MONMy4YeHa QMPEKTHO OT TasapHa
CHEJIKA MITH YPe3 H3TION3BAHETO HA IPYTa OLEHBYHA TEXHHKA.

WsMmepsaneTo Ha crmpaBeinuBara CTOMHOCT C€ MPABH OT IO3HIHMATA HA NPEANONOKEHHATA H
MPEUEHKHTE, KOMTO OHMXa HampaBWIH MOTCHIMAJHATE Na3apHH YYacTHHLM KOraTo Te¢ GMxa onpemenann
[eHATa Ha CbOTBETHHA AKTHB WIH MACHB, KATO Ce NOMycKa, ue Te OHxa AelCTBaM 3a NIOCTMraHe Ha Hal-
mobpa cTonancka H3roJa OT HeTo 3a THX.

Koraro ouensBa chnpaBeljuBaTa CTOMHOCT Ha AKTHB MIH macuB, J[pyXeCTBOTO H3NON3Ba

HaGMIOAAEMH JaHHH, TOKOJIKOTO € BB3MOXKHO. CIpaBe/UIMBHTE CTOHHOCTH C& KATErOpU3UpPAT B PasNHUYHH
HHBA B HEPApXHUATA Ha CNIPABEIIHBHTE CTOHHOCTH HA 6a3aTa HA BXOAUIMTE AaHHYM B TEXHHKHUTE 33 OLEHKA,
KaKTO ClISHBa:
¢ Hupo 1: xoTHpaHn neHM (HEKOPMTHpaHH) HA AKTMBHH Ma3apH 3a CXOMHH aKTHBH MIH
ACHEH.

e [luBo 2: BXOMAIY JaHHY Pa3IMYHM OT KOTHPAHH I[EHH, BKIKOUeHH B HuBo 1, kouTo, NIpAKO
(T.e. KATO LEHW) I KOCBEHO (T.€. OJY4eHH OT lIEHH), ca JOCTBIHH 3a HAGI0 aBaHe 3a
AKTHBA WJIH NacHBa.

o Hugo 3: BXoaALIM AaHHW 33 aKTHBA WK NAcHBA, KOWTO He ca (Gasupanu Ha HabaroaaeMH
na3apRH JaHHH (HeHabnarofaeMH BXOMSIIH JaHHH).
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BJATOEBIPAJ-BT Al
NTPHUIGKEHHA KM INOAHIUHHS PHHAHCORB OTYET
3A MEPHOJAA NMPHKJIIOYBAIL HA 31 JEKEMBPH 2016 I'O/JIHMHA

2. OCHOBHH [MTOJOXKEHUS OT CHETOBOJAHATA NOJHTHKA (1A
APYRECTBOTO (IMPOABLJIKEHHE)

219, Hpeuennu om onpededsio 3HANEREC HPH APULIGSUNE CUCmasoonanmg 1o ITHIHRG Hd
Apysccemaonmie. Kawvee  apuoacisie i ouqenKye 1 APCORDAOHCCHHHE ¢ BHCONI
HeCHIYPHOCI (RPOOLANCENHE)

AKO BXOIAIIWTE JAHHH, M3NON3IBAHM 3a OLEHKA HA CNpaBeljiuBaTa CTOWHOCT HA AKTHBA MIH
MacHBa, MOTAT Ja CE€ KATENOPH3UPAT B PA3AHYHH HHBA OT HepapXMsiTa Ha CIPABeIMBHTE CTORHOCTH, TOTaBa
OLIEHKATA Ha CIIPABEe/UTHBATA CTOHHOCT ¢ KaTeropH3Kpa B HeHHATa LAIOCT B TOBA HUBO OT HepapxusaTa Ha
CIIPABC/JIHBUTE CTOHHOCTH, YHATO BXOSIIa HHQOPMAITHA € OT 3HAUCHHE 32 LILJIOCTHATA OLEHKA.

JpyxecTBOTO NpH3HaBa TpaHcdepd MexIy HUBaTa Ha fepapxuara Ha CpaBeAHBUTE CTOHHOCTH
KbM Kpad Ha OTYETHHA MEPHOJ, Mpe3 KOHTe ¢ cTaHana MpoMAHATA.

2,09, 1. ARnioepert U3HHCACRUA 30 COXUINAIRG CRIHOCHT it FB10CPOMITIRGE 2000 LHCCIIY
FhH Repoaiiidd hpil Rernckonupaie
[TIpu onpenensHe na ceraimiHaTa CTORHOCT Ha TBITOCPOYHHTE 3aAB/DKEHHA KbM [EPCOHANA NIPH
MEHCHOHUPAHE ¢a H3MOI3BaHH H3YHCIECHHA Ha KBaTHQULMPAHH aKTIOePH, 0a3upaHy Ha MPeAno/IoxKeH S
L] 34 CMBPTHOCT Ha faza Ha CTAaTHCTHKA, NPCHOCTaBeHA OT Ha].EI/IOHaJ'lHHH CTATHCTHYCCKH
HHCTHUTYT, 3a 0011aTa CMBPTHOCT Ha HaceneHueTo B P. Bbirapus;
® TEMII Ha TEKY4ECTBO Ha NepcoHana Ha 0a3a Ha W3CTIEABAHHA OTHT IIPe3 NOCIEAHHTE
HAKOQOJIKO r'OQHHH,
* OBaewio HUBO Ha paboTHH 3anaTH Ha Ga3a HAIPaBeHH [IPEANONONKEHHS OT APYKECTBOTO
34 PhCTa Ha HApacTBaHE,

e JHMCKOHTOB (haxTop Ha 0a3a edekTHBEH roJMILeH TUXBEH MPOILEHT, OCHOBABAIL C& HA
JOXOJHOCTTA Ha eMHcHuTe Ha nunrocpounadTe LK (¢ 10-rogaumen matypureT).
HanpaBeHuTe npeanonokeHus ca NpelieHeHH OT PEKOBOJCTBOTO KATO PA3yMHH K YMECTHH 34
HpyxectBOTO.
2.19.20 ipeauenein CHMOUNOCINE o HAOHN, MAEHIHHI {8 ChofToMeenIA
OueHb4HHTE TEXHMKH, TPUAOKEHH NPH ONPENE/AHETO CIPaBe[NHBATA CTOWHOCT HA Crpajy,
MallMHH ¥ ChOpBKEHHA Ha JIpy:xecTBOTO ChOTBETCTBAT HA HHBO 3, a 3a 3eMHTE HMBO 2 OT BbBEIEHATA C
MCPO 13 ﬁepapxm HAa CTIPABEIJIMBHTE CTOHHOCTH N0 OTHOLIEHHE HA BCUYKH (PHHAHCOBH H He)HHAHCOBH
aKTHBH M NAcHBH, Nonajalld B o0xeara Ha cranpapra. CrnpaBeiBarta CTOHHOCT ce onpeaens Ha Gasa,
H3[OTBEHH OLIEHKH OT BBHIUHH OUEHUTENH NPH TPETErJIAHE Ha PasiHYMHMTE OLEHHTENCKH METOIH B
3aBHCHMOCT OT BEPOSTHOCTTA 32 cObiBaHe HA 3AI0MKEHUTE XUMOTE3Y NPH NPHIATAHE HA BLBEACHATA OT
MC®O 13 npesymmuua 3a onpefeisHe Ha CIpaBeAIHBAaTa CTOHHOCT Ha Ga3a Ha MasapHUTE OYaKBAHHA 33
MaKCHMH3MpaHe Ha CTOHHOCTTA Ha aKTHRA B 3aBUCHMOCT oT ynotpebara My. CHOTBETHO NIPH OLIEHKATA Ha
CIIpaBeNIMBATA CTOMHOCT Ha 3eMHTE € IPHIIOXKEH, METOA Ha CPARHHUTENHUTE IIPOJaKOH, JOKATO 38 CrpajH,
MAlIMHH M ChOPEXEHHS Ca H3MON3BaHH TPUXOAHHA NMOIAXO/ W noxxoaa GasMpaH Ha pasxoauTe 3a
npuaobuBaHe 3HaYMMH HeHaOMIONaeMH BXOAALIM JAHHH Ca CIICIHHUTE:
- Pa3sxonu 3a cTONaHHCBaHe HA KMOTA, MAlIHHATA WIH ChOPBKEHUETO KATO NPOLESHT OT
OpyTHHS MY FOIHILIEH NPHXO;
- Hopwma na Bp3BpalLaeMocT Ha IPHXOAMTE OT HMOTA;
- Kopurupawnu xoeduueHTy N0 OTHOUIEHWE HA aHAJIOTHYHM Ma3apHH CHENKH,
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BAATOEBI'PA/I-ET AL
HNPHJOKEHHUA KbM TrOAHIHNHNA GHHAHCOB OTUYET
3ATTEPHOJA TPHKJTIOYBAML HA 31 ZEKEMBPI 2016 TOAMHA

2. OCHOBHH NOJOKEHHS OT CHETOBOJHATA HOJHTHRKA HA
JAPYRKECTBOTO (ITPOJALJAKEHHE)

2.19.2. Hpeoyenenn corouuocmis Ha UMOMH MUTHHIT U COOPBICENIS (RPOXe, LICCIIC)

Bsaumoepvaxa medxcdy knouoeu neHabrodaemi exo0suyy dannu u Cnpaseonusd cmotnocm
Onpenenenara cripaBeATHBa CTOHHOCT LIE G YBENHYH (HAMAJIH) aKO:
*  TPOUEHTHT HA PA3XOAHTE 3a CTOMAHHCBAHE € MO-HHUCHK ([10-BHCOK);
®  HOPMHTE HA BL3IBPALNAEMOCT cE TIOHWKAT (yBeNIHyar);
®  KOPHMFHPALIMTE KOSUIIHEHTH Ce YBEIHYAT (IOHKKAT).

B JIpy»ecTBOTO € NPHETO MPEONCHKATA HA HMOTH, MALIMHH H ChOPBXCHUS 10 TAXHATA CTIPABEINBA
CTOMHOCT Ja Ce M3BLPILBA Ha 3-TOMUIEH MEPHOJ OT HE3aBHCHMU JTHUEH3UPAHH OLEHMTENH, Thil KATO
PBKOBOACTBOTO CHHTA, He TOBA € PA3YMEH MEPHOA 3a NpOofABa Ha NO-THIHYHHTE TEHACHLMH ¥ NPOMEHH B
LUEHUTe HA HMOTHTE M IPYTHTEe OCHOBHH ChOPBXKEHHsA, obopyapaHe ¥ mamuau. Korato ofaue, Taxuarta
ClIpaBeIHBa CTOHHOCT CE MPOMEHs ChIIECTBEHO HA NO-KPATKH HHTEPBAIH OT BPEME, MPEOLEHKATa MOXeE
Ja Cc¢ M3BbpLIBA W HAa MO-KPaTkW nepuoAd. TakuBa MpPEOLEHKH & WM3BbPLIEHH MbPBOHAYATHO KbM
31.12.2000 r.u nocneapamo kbm 31.12.2005 ., 31.12.2009 1., 31.12.2010 r. u 31.12.2015 .

Kbm 31.12.2016 r. ppkoBojcTBOTO Ha Bymraprabak — Xomaunr Al e Hanpapuno npersies Ha
CHPABEIIHBHTE CTOMHOCTH HA 3¢MHTE U CrPAJIMTE C Iie YCTAHOBSBANE Ha ChLUECTBYBAHETO HA YCJIOBHA 32
H3BLPIIBAHE HA MpPEOLeHKA. B cnencTere Ha mpernieda, PbKOBOJACTBOTO € MPELEHHO0, e He ca HaIHLE
YCIIOBHS 3a U3BbPLIBAHE HA MPEOLEHKA HA HMOTH.

2195, Ddesqensa a aomu, SMaiuiin 4 Coopuicens

BanancoBuTe CTOHHOCTM Ha JBITOTPalHWTE MaTepHaTHH AKTHBH NOANEkAT Ha TNpernen 3a
ofeslienka, KOraTo ca Hanuue CHOHTUS WM NPOMEHH B 0OCTOATENCTBATA, KOMTO NIOKA3BAT, 4Ye Te GHXxa
MOTJIH 1 C€ OTIIHYaBaT TPaHHO OT Bb3CTAHOBHMATA HM CTOMHOCT, AKO Ca HalHUE TAKHBA HHIHKATODH, 4e
npubAM3MTENHO ONpEAENeHaTa Bhb3CTaHOBHMA CTOMHOCT € N0-HUCKA OT TAXHaTa GalaHCcOBa CTOMHOCT, TO
HOCEHATA C& KOPUTHPA 10 BLb3CTaHOBMMATA CTOMHOCT Ha AKTHBHTE

Kom 31.12.2015 r. e HanpaBeH TakbB Npericy, 3a 4a ce ONPEAeIH JAIH He ca HACTHIIMIH YCAOBHS
3a 00e31eHKa. PRKOBOACTBOTO KOHCTATHPA, Y€ C4 HANHLE HHIHKALMH 2a 06e3leHKa HA CTOWHOCTTA Ha
MallHHM ¥ CLOPEXEHHA. IIpernensT € H3BbpIUeH KATC Ca aHWIMAHMPAHM CTOMHOCTHTE HA MALIHHU M
ChOPBXKEHA, TPYIHPAHH IO IPOAYKTOBH JIMHHH B OCHOBHOTO POH3BOJCTBO. 3a HMOTHTE HE € YCTAHOBEHO
HalH4He Ha HHAHKALMW 33 00e31eHKa.

B pesyinrar Ha M3BLPIIEHHA aHATH3, B OTUYCTa 32 BCceoOXBATHHA AOXOJ € PU3HATa 0Ge3leHKa Ha
MallHHH H ChopbieHHs Ha croiiHoct 10,287 xun. nB., B Jpyr BceofxBaTel HOXOR 3a CMETKa Ha
npeoueHbYen peseps 708 xmui. JIB. W aKTUBM B IIPOLEC HA M3rpaM<iaHe Ha cToHHoct 812 xum. ne,
CroitHocTTa Ha OoOe3leHKaTa e ONpene/ieHa KaTO € HanpaBeHa NPHGIM3NTENHA OLEHKA 3a OCTATLUYHATA
CTOHHOCT Ha aKkTHBHTE, Ha 6asa cTolHOoCT B ynorpeba, IMpH ONpeAeEHH JONYCKAHUA 33 MOTEHLMATHA
6baela HaTOBAPEHOCT.

KM 31.12.2016 r. e u3pbplueH Nperies 3a HATHYHE HA HHAMKATOPH 3a obesnenka. Kbm coluara
Aata ca nperjielaHy ¥ NpubAH3HTENHNTE OLCHKH U TOIYCKaHUsATa, Ha 6a3a Ha KOUTO ¢ pU3HaTa oGesleHKa
kbM 31.12.2015 r. Ilpu nperneaa ca yCTAHOBEHH OCHOBaHHMS Aa OBAAT DPEBHIHPAHH HacT OT
NpuGIM3UTENHUTE OLEHKH , KATO B PE3yJITaT B OTYeTa 3a BceoOXBATEH JOXO/] C& PEMHTErpHpa 06e3LeHKa
Ha MAWKMHK Ha CTOHHOCT 8, 747 Xun NB. M B ApYr BceoOXBaTeH MOXOJ 38 CMETKA HA [PEOLEHBYEH PE3EpB
708 xun. nB.

Ha ocHoBanue w3sbpuichus npernes kbM 31.12.2016 r.(ksm 31.12.2015 r.) Ha ycnoeusTa 3a
€KCILTOATALHA H TIOJAPBXKKA Ha aKTHBHTE PbKOBOJCTBOTO € MPELCHIIO, Y€ HE ¢a HATMIE OCHOBAHMS 33
MPOMSIHA Ha OCTATBYHMS IOJIE3EH JKHBOT Ha JbIATOTPalfHHTE MATCPHAIIHH AKTHBH .
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NMPHUJIOKEHUA KbM TOJTHIMHNA DHHAHCOB OTYHET

' BJIATNOEBIPAA-BT Al
3A NEPHOAA TTPHEKJTFOUBAILY HA 31 JEKEMBPH 2016 FOAMHA

2.19.4 Qbesnenra g HHBECHII{UN & ObUCPHI I dCOUIIPAITH OpYNCCCIT

Kem 31.12.2016r. e u3pspuleH Tperie 3a HATHYHE Ha HHAUKATOPH 33 0D¢3eHKa Ha UHRECTAIIHTE
8 TBIIEPHH H aCOLMApany npeanpusts. KeMm cbilara nara ca nperiiefadi 4 NpHOIH3HTETHHTE OLESHKH U
JONMYCKAHUATA, Ha 6a3a Ha KOMTO e nmpu3HaTa obesuenka KoM 31.12.2015 .

Ilpn mnpernena ca YCTAHOBEHH OCHOBAaHHA Ja ce NipH3Hae o0e3lieHKa B ABLUEPHH MpPCANPUATHA,
KaKkTo M aa Gbiar peBHIHpaHH yYacT OT MpHOAM3IWTENHHTE OLEHKH. B pesyntatr or ToBa,B oTueTa 3a
BceoOXBATHHA AOXO € MpH3Hara obesueHka Ha cToifHocT 666 xunm nB. BeB Bph3ka ¢ npopaxbara Ha
HHBECTHL[MATA B acOLHHPAHO JpykecTBo, obesueHnxa Ha croiiHoct 18,870 xun. aB. e oTnHcaHa, upes
pPEHHTErpHpaHe B 0TYETA 33 BCEOGXBATHHA AOXOL.

Kem 31,12.2015 r. B paMKHTe Ha mperjeaa ca cboOpa3eHH BCUUKH HAJIMYHH W3TOYHMIIH Ha
wHbopManus, B pesyaTatT Ha npernena, prKOBOACTBOTO € KOHCTATHPANO, YE €A HANHLUE HHAMKALMM 33
o0e3uenka Ha CTOMHOCTTA HA MHBECTHIMM B IbIUSPHH M ACOLMHpAHH HpeanpusTHs. B oryera za
BceobxBaTud Aoxof 3a 2015T. e npu3HaTa oOe3lieHKa HAa HHBECTULIMH B JBUIEPHH APYKECTBA Ha CTOMHOCT
606 xmn, NB.1 B aCOLIMMPAHH NpeANpHATHA Ha cToirocT 18,870 xun. as.

2105, D3R A S PadAT Fac

Obesyenrxa na momionu

KBM BcAka jata Ha OTYETAa PHKOBOACTBOTO Ha JIpyecTBOTO H3BbPIIBA LANOCTEH Nperiea H
aHanu3 Ha HANMYHUTE TIOTIOHH. [0 OTHOLIeHHE Ha OCHOBHHMTE [MOKAa3aTel¥ - eJHOPOAHOCT,
BIArOCbIABPNKAHHUEC, ThPrOBCKH BHA H T.H.

Ako na 6asa Ha nperjiela ce YCTAHOBM, Y€ ChIIECTBYBAT HHAHKALINY, Ye OTYETHATA CTOHHOCT Ha
TIOTIOHHTE € I[I0-BHCOKA OT TAXHATa HETHA peaJu3upyeMa CTOHHOCT, HaNWYHUTE HeOoOBbp3aHH ©
NpPOHU3BOACTBEHATA IIPpOTpaMa IIpe3 CJICABALINUTE ABC NOJHHH HIIH ¢ JOTOBOPH 3a pealrd3alivia THTHHH CC
ofezeHABAT J0 HETHATA UM peallH3ipyeMa CTOHHOCT.

[Tpu ompeaensHe Ha HETHA peanu3Mpyema cTOMHOCT ce B3eMa NpeABHJ IIPEJHA3HAYEHHETO Ha
CbOTBETHHA MATCpHaNCH 3arac. CBOTBETHO MarepHaTHUTe 3anacH, KOWTO e 61:)1&1" Bllaraii B
NpOU3BCJCTBOTO M ¢a FOJHHM 34 Ta3H e, He ce o0e3neHsBar, B cnydait ue roToBaTa NpOAYKLHA CE 04aKBa
Ja 6b/le peaiu3upaHa Ha LieHa paBHa WIM [IPeBrIuAaBaia Heiinata cebecToHHOCT.

Kem 31.12.2016 —pecn. 31.12.2015 r., B pe3ynTaT Ha nperaesa He ¢4 YCTAHOBCHH MHAMKALMY 34
obe3LeHKa.

Obesyenrxa Ha CHOMAZAMENHY MAMEPUATU

KM kpad Ha BCAKA OTYETHA [OAWHA CE H3BLPHIBA IIpEryie], Ha HAIHYHHMTE CIIOMAraTejHu
matepHand. Ao Ha 6a3a Ha MPRTVICAA C& YCTAHOBH, He CBINECTEYBAT HHAMKALMY, Ye OTUeTHATA CTOHHOCT
Ha CIOMAraTelHWTE MATepHANH € MO-BUCOKAa OT TAXHATA HETHA pealusupyeMa CTOHHOCT, HalMYHHUTE
HeoOBbP3aHK ¢ NPOH3BOACTBEHATA NIporpama npe3 ciejsalliata rojuHa ce obe3leHsaBaT.

KoM 31.12.2016 r. Jpy»eCTBOTO € W3BLPLUIXIO Iperie] 33 YCTAHOBIBaHe HHANKALMH 33 00C3LICHKa
Ha CMOMaraTelHd MaTepuand. [IpH HanpaBeHWs aHalu3 ca YCTAHOBEHH WHAWKaUWW 3a obeslieHka Ha
CIIOMaraTeHi MaTepUalH H € HaYHCieHa Takaga Ha ctoifHoet 201 xui. ne.(Iipunoxenue 8)

KM 31.12.2015 ¢ npr3Hara ofe3leHKa Ha cioMaraTenHi MaTepuany Ha croiiHoct 1,892 xun.ns.

Obezyenka Ha 20MO8aA RPOOYKYUA - Yu2apu
KoM 31.12.2016 r. JIpyKCCTBOTO € U3BLPIUMIO IIPErne] Ha HATHYHATA MOTOBA NPOLYKLIMS.
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'- RBIATOEBIPAA-BT AJL
I- MPHJIOXKEHHA KBM IrOAMHIHHS PHHAHCOB OTUET
3A NEPHOJIA NMPUKJIIOUBAILL HA 31 JEKEMBPH 2016 TOAHHA

[Ipu Hanuuue Ha WHAMKanMH 3a o0esleHKa Ha MAPTHAH OT [OTGBA MPOAYKLMA, KOATO NOPAamH
pasmHyunK crneuMpHKH HE MOXE Jla Ce Peaiusvpa Ha AITEPHATHBHH Ma3apd, ce IpaBH oOesLieHka Ha
rOTORATA IPOAYKLMAL

Kbm 31.12.2016 1. Jlpy*ecTBOTO € yCTRHOBHIIO HEAMKALMH 33 00E31CHKA HA LIMrdpy Ha CTOHHOCT
50 xun me. (2015 r.; O xun jB.)

Obeszyenra na pesepsnu wacmu

K'bM kpas Ha Besika OTHETHA roJMHA Ce IIPaBH Nperyiex 32 00e3leHka Ha pe3epBHH YacTH. B ciyuait,
e ¢e KOHCTAaTUpa HATHYHE Ha 00E3IBHIKEHH PE3EPBHHU 4aCTH WM TAKHBA, KOMTO ca 00BBbp3aHM ¢ MAIIHHH
1 o6opynBaHe, KOUTO HE Ce W3MON3IBAT B AeiiHOCTTa Ha J{py:KecTBOTO, Ce HAYMCABA 0BE3LEHKA.

HOKONKOTO HAMA aKTHECH MA3ap 3a CNeLHaIH3HPAHH Pe3ePBHH YacTH BTOPa yrnoTpeda, ChlluTe ca
OLIEHEHH TIPEeANa3nuBo A0 IICHU 33 BTOPUYHH CYPOBHHH.

Kpm 31.12.2016r. PpkoBOICTBOTO € oOpraHu3upano nperien 3a obesueHka Ha BanaHcoBuTE
CTOMHOCTH Ha HaJI1YHHMTE CYPOBHHH, MAaTePHANH, IPOAYKLHA H CTOKH. [IpH mperneaa ca B3era mpeasu
HaTH4YHATA KbM OTYeTHAaTa Aata WHOopmauud. [IpH HampaBeH aHAIM3 Ha Bb3MOXKHOCTHTE 3a Obielna
ynorpeba Ha HaJMYHUTE Pe3epBHM YacTH He Ca YCTAHOBEHH HH/MKALMH 34 oBe3lieHKa KaTo B OTHeTa 34
BCEOOXBATHHA JIOXO/T HE € PH3HATA NOIBIHUTENHA 00€31IEHKA HA PE3CPBHH HaCTH.

K®m 31.12.2015 r., e npusnara ofesuenka Ha pe3epBHE HacTh Ha ¢TOHHOCT 2,041 xun.Jis . ([Ipunoxenus 8 u
22)

2 %o Qdesenra v ghunencoan anmigy

[MpubnusurenHara OlCHKA 33 3ary0H OT CbMHUTENHHM W HECHOMpaEMH B3eMaHHs Ce Npasd OT
PBKOBOJICTBOTO KbM JIATATA HA BCEKH OT4ET. B3eManuaTa, KOUTO He ca chOPaHH B CPOKa, [TbPBOHAYATHO
OfpezieNied ChIACHO JOrOBOPHMTE YCIOBHA M IPH KOHTO €A KOHCTATHPAaHH TPYAHOCTH TPH TAXHOTO
cBOMpaHE, MOJJIEKAT HA aHATH3 33 OTPEIeIITHE HA HACTTa OT TAX, KOATO € peanHo chOKupaeMa, a ocTaHanara
HacT 0 HOMHHANA Ha B3EMAHETO CE TIPU3HAaBa B OTHETA 3a BCEOOXBATHUA JOXOA KaTo 3aryda oT ofealieHka,

[Tpy ouexka Ha chOMpPAaEMOCTTa HA B3EMAHMATA, 33 KOMTO Ca HalHLe HHIWKATOpH 3a ofe3lienKa,
PBKOBOJICTBOTO NpPABH dHAIM3 HAa LA14Ta €KCMO3HLHMA OT BCEKHM KOHTPAreHT C OrVie] YCTAHOBSBAHE HA
peanHaTa BE3MOXKHOCT 32 ChOHPAHETO MM, a HE CaMO HA HHBO MMPOCPOYEHH MHAMBMAYAIHH B3eMaHMS OT
KOHTpAareHTa, BKJIOYHTENHO TMOTCHUMAIHHTE Bb3MOXKHOCTH 3a cbOMpaHe HA EBEHTYaNHM JMXBH 3a
KOMIICHCHpaHE Ha MpocpoursTa. [IpH ycTaHOBABaHE Ha BUCOKA HECHI'YPHOCT OTHOCHO ChOMPAEMOCTTa Ha
AafeHo B3eMaHe (Ipyla B3¢MaHH:) ce [IpaBH NpeleHKa KaKBa 4acT OT Hero (T4x) e ofesneuena (Gankosa
rapaHuus, 3am0r, MOPBUHTENICTBA) M NO TO3M HA4YMH € rapaHTHpaHa cbOMpaeMocTTa UM (upes GnLaeo
BL3MOXKHO peanu3npade Ha obe3nedeHHeTo UK IUTallane OT HOPBYHTEN), BaeMaHHaTa WM 4acTTa OT TAX,
33 KOMTO PBKOBOACTBOTO NPELIEHABA, Y€ CBLIECTBYBA MHOI'0 BHCOKA HECHTYPHOCT 34 CHOMPAHETO UM H He
ca obezneueHH, c¢ o0esuenasar Ha 100 %.

Kem 31.12.2016r., pecnexktusHo kbM 31.12.2015T. ppKOBOACTROTO € OpraHM3Mpalo Nperjes 3a
obe31eHka Ha 6a1aHCOBHTE CTORHOCTH Ha B3eMaHUATA. B pesynrar Ha mperfiefa € rpusnara obesleHka Ha
B3eMaHHsl Ha cTodnocT 59 xmn. naB. (31.12.2015 — 9 x.nB.). IIpu npernena ¢¢ yCTaHOBM OTHOCHTENHA
HECUTYPHOCT [0 OTHOLIEHHE Ha B3¢MAaHETO Ha OTIYCHAT 3aeM Ha JBIICPHO [PEANPHATHE, IOPaAH KOETO B
OT4€Ta 33 BCeOOXBATHHUA A0X0/]] € IPU3HaTa o0e3rieHKa Ha 3aeMa Ha ¢TOHHOCT 9,500 xun niB.(kbm 31.12.2015
r.- 0 xu1, nB.)

O6e31ieHKa HAa HHBECTHIWH HA PasnoNokeHne 3a npoaaxba ce U3BLpIIBA, KOraTo J[pyXecTBOTO
YCTAaHOBH, U€ TAXHaTa HanavcoBa CTOHHOCT e MO-BHCOK& OT TAXHATA OYaKBAHA Bh3CTAHOBHMA CTOHHOCT.
ITpu ycTaHOBABaHE HaA YCIOBHA 3a obesleHKa M ompefesiHe Ha HeliHWA pa3mep, CblUaTa C¢ NPU3HABA B
pe3yarara 3a TeKyLHs NeprHo.
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BJIAFOEBIPAN-BET A/l
IIPHJIOKEHHA KBM TOAHHHA PHHAHCOB OTUYET
3A MEPHOJA TIPHKJTIOYBALL HA 31 TJEKEMBPH 2016 FOJIHHA

2197, Hstomu, omaoaoeua nod onepaimueen i

JpyecTBOTO OTHaBa NojJ HaeM (ONepaTHBEH IH3HHI) cOBGCTBEHH ABArOTpaiiHM axTHBH. Tesu
HMOTH He ce TPETHPAT KaTo HHBECTHIMOHHH, Thi KATO!
®  OTA8ACHUTE HACMHH MIOINH [PEeCTaB/IaBaT HE3HAUNTC/IHA YacT OT 0011aTa TUIoIN HE HMOTHTE;
®  OTAGJACHHTE O] HAEM YacTH OT HMOHTE HE MOTAT 1a OhAaT pasrpaHHUyueHH;
®  JIOTOBOPHTE 33 HAEM Ca CKJIKOUEHH 3a OrpaHHuCH IMepHoJ oT Bpeme (0 5 T.).

219 8. Codunts, KouB1o SMO0H1 ¢ BN CORECTIBENY GRIPUNCCHIE 8BOXY (IIGH COBIING
Pesyanan

ITpes mecen Mapr 2016 r. PrkoBoacTeoTe Ha I'pynara Bynraprabak onosecty, 4e B cecTBHe Ha
HamMaJIsiBaHe Ha NOPBYKHTE, KAKTO H C OIJIE TIPEAOTBPATABAHE HA NO-ChIIIECTBeHH OH3HeC PHCKOBE € B3ETO
PeLIeHHE & CE HAMAIH IPOM3BOACTBOTO U nponaxbute Ha npodykiua 3a pertod bauank WsTtok cunrano
ot 1 Anpun 2016 roguua,

BbE BpB3Ka ¢ TOBA BHIHMKHAXA H KbM MOMEHTa BCE ONIC €A HANMLE CBLUECTBEHH PUCKOBE M
HECHI'YPHOCT [0 OTHOHIeHHE Ha ObaeinyTe GHHAHCOBHTE PE3YATATH OT AeHHOCTTA HA JIpyKECTBOTO, KAKTO
H CBINECTBEHH pHCKOBe H HECHTYPHOCT II0 OTHOLUEHHE H& OLSHKHTS Ha aKTHUBW Ha IEPY)I{BCTBOTO,
BKITHOUYHTEIHO HHBECTHIIMMTE B aCOLIHHPAHH NpeanpuaThs. KbM jarata Ha CheTaBiHE Ha HACTOALUUS OTHET,
PbKOBOACTBOTO aHANM3Mpa HACTBIIMNUTE W YNOTEHLHATHHTE [OCHENMUM, KAKTO H pE3yJTaTuTe OT
JeliocTTa Ha ApyxecTBOTO npes 2016r.

Ha Gasa nali-nobpara npeneska, Npy TO3H aHaNH3, KbM NATATa HA HACTOALIUS OTYET H KbM Kpas
HA CBIOCTABAMHA MEpHOA, eEeKTHTE BbpPXY CTOHHOCTTA HA T€3H IPYNH aKTHBH, Ca NIPE/ICTABEHH B
HacTOALIATA TOUKA.

KbM faTaTa Ha HacTOAWMA OTHeT, ,bnarceerpaxm BT AJl, e aelicTeauio NpeAnpHATHE, U
OCHLIECTBABAHATA HKOHOMHYECKA JCHHOCT reHepupa no6aBeHa CTOHHOCT H MAPHYHM MOTOLH, HATLIIHO
AOCTAThYHH 34 NOAAbPIKAHE HA CTAOMIHU H JOOPH HHBA HA UKOHOMHYECKHTE T0Ka3aTend, B nombiHeHue,
JpyxecTBOTO NpoALIXKaBa Aa peaATU3HPa MEPKH 3a ONTHMH3MPAHE HA BCHYKH BH3HEC ITPOLECH,
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3. HPHXOIH OT NPOAANKLH

LIIATOEBI'PAI-BT AA
APHJIOKEHUA KbM T'OJHIMHHS GHHAHCOB OTUYET
3A HEPHOA TTPHKJIIOYBALIL HA 31 JEKEMBPH 2016 T'OAHHA

2016 2015
BGN 000 BGN 000
HzHoc 178,719 207,158
BoTpeuen mazap 76,339 68,225
O6mo 255,058 275,383
Ipodaxctu no sudoee — usnoc 2016 2015
BGN 000 BGN 000
Lxrapu — roToBa npooyKIHsA 174,355 204,857
Pasan TroTioH (OeH) — roToBa MPOAYKLMA 4,252 1,712
THOTIOH — rOTOBA IPOLYKIHS 112 -
QHITBPHY NPBYKH — TOTOBA [POAYKLIHA = 589
O 178,719 207,158
IIpodasicbu no gudose — svmpeuter nazap 2016 2015
BGN 000 BGN 000
1{urapu — roToea npoaykius 71,857 59,005
TIOTIOH — rOTOBA IPOAYKLUA 2,599
Pszan TioTioH (6NeHT) — roToBa NpoayKLUa 1,883 6
DUNTEPHHU NPLYKH — MOTOBA [IPOAYKLIHA - 8,379
Venyru no o6paboTka Ha TIOTHOHH - 835
T 76,339 68,225
1. APYIYU JROXO)M OT 2EHHOCTTA, HETHO
2016 2015
BGN '000 BGN '060
ITpuxodu om npodaxcba na mamepuany 14,834 27,132
Omuemna cmoliHocm R Rpodadenume Mamepuany {(14,795) (29,586)
[Neuanba/zaryda ot nmpojax6a Ha MaTepHaIH 39 (2,455)
[TpuxoaH OT HAeMH 1,747 638
[Ipuxonu oT HEYCTOWKY MO THPTOBCKH J0r0BOPU 927 835
INeuan6a ot npofaxda Ha HETEKYLIH aKTHBH 951 562
OrTnucanu 3a0bMKEHUS 429 4
Mpuxoou or nposaxda Ha oTNAagLUK 355 246
JluxBu no pa3nnanaTenHd CMETKH 7 8
[Mony4enn sacTpaxoBaTenHu o0e31IeTCHUA 1 62
Kypcosn pa3ivky o TbproBoky B3eMaHHs M 33IbJKEHHA, H (687) (196)
TEKYLIH CMETKH, HETHO
Apyru 665 2,835
L9 17 417! 4.434 2,539
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5. PA3ZXOIH 3A MATEPHAJTH

CypoBuHH

PesepBHU 9acTH H APYTH MaTepHATH
I'opuBa — NPOU3BOACTRO
Enexrpoeneprus

Bona — npousBoacTBo

PaboTHo obnexno

Apyru

Obmo
€ PAIXOUIH 3A NTEPUODHALA

Pasxooume 3a nepcoHana BKNKYBAT:

Bu3narpaikaeHus v saniat

BHOCKH 3a coLlaHO OCHIypABaHe

Coumanuu npuacOUBKY U MIAINAHKS

BeannaTtHa xpaHa Mo HOPMAaTHEEH aKT

Hauncnenn cymu 3a HEM3MOJI3BaH MIATEH OTIYCK
Hsnnareny cymn 3a obe3lueTeHns Ha NepcoHaa
Hauncnenu cymu 3a obesliereHus Npy NEHCHOHApAHE
Yoo

7. PAIXOAM A BhHGIEHK VOIDTH

Posntu

Komucnonam

Haemn

Oxpana

JlanbLy ¥ TakcH

KoncyntanTcku 1 Apyrd npoecHOHANHM yCIyru
IT ycnyru

[Hoambp:aHe H PCMOHT HA AKTHBH

VYenyrn cebp3any ¢ myOnHYHa KOMYHHKALMS
MHTHUHECKHUH OPYTH TAKCH

3acTpaxoBKH

TpancropTHu yenyru

IIpoayxroBa Takca

OINTOPCKH YCAYTH

KOMYHHKAITMOHHH YCIyTH

O6yuenne

Apyru

Odmo

! BJATIOEBI'PAJI-BT AL
‘ ITPHAOKEHHSA KBM MNOANIHHNAS DHHAHCOB OTYET
L 3A NEPHOJNA MPHETIOUBAILL HA 31 JEKEMBPH 2016 TOAWHA

2016 201%
BGN 000 BGN 000
146,589 151,271
1,368 1,540
1,654 2,128
2,150 1,940
192 122
153 157
358 457
152,464 157,615
2016 2015
BGN 000 BGN '000
16,874 19,344
2,943 3,347
888 972
408 433
275 (94)
223 3,058
208 269
21,819 27,329
2016 2015
BGN '000  BGN '000
27,145 22,724
10,120 13,121
2,211 2,610
1,144 1,132
841 408

605 388

534 461

364 291

361 73

225 230

159 180

152 276

136 110

108 43

63 61

12 60

799 669
44,979 42,837
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BJAATOEBI'PAJI-ET A/l
' NPHIOKEHHA KBM T'OAHRINHAA PMHAHCORB OTHET
3A IEPROIZA ITPHKAKMBALHY HA 31 JEKEMBPH 2016 FOJAMHA

8. OBE3HEHKA HA AKTHEH

2016 2015
BGN 000 BGN 000
OGe3LeHKa Ha TPEAOCTABECH 32€M HA ABIUEPHO NPEANPHATHE 9,500
Obe3LieHKa Ha HHBECTHLIHY B NBIICPHH JIPYKECTBA 665 606
O6ezueHka Ha IMA B pouec Ha HErpaxiaHe 544 812
Ofe3ueHKa Ha B3eMaHus 351 9
O0e31IeHKA Ha MATEPHAIIHH 340ACH 201 3,933
Ofe3uenKa Ha IPOaYKLHS 50 -
Obe3neHKa Ha IMOTH, MAIIHHK U 06OpY/IBaHE (8,747 10,287
oo 2,564 15,647
9, JAPYI'H PAIXOIAH 3A AEMHOCTTA
2016 2015
BGN 000 BGN 000
JINXBH M HEeYCTOHKH MO THProBCKU B3eMaHHA 30,393 39
[nobu 1 nuxByU no nydAHYHHE B3eMaHud ' 781 282
bBpak 1 nuiicH Ha aKTUBY, BKIKOYUTENHO KOPUTHPaH JaHbYeH KPENHT MO
AAC 654 971
Axunsu n JJAC 3a cMeTka Ha J[pyxecTBoTO 292 126
CnyxefHu MbTyBaHuA 224 323
Hapenns 125 156
BanancoBa cToHHOCT Ha OTNHCAHN AXTHBY 148
[TpencTaBUTENHH Pa3Xoau 34 32
BanancoBa cTolfHOCT Ha OTNIHCAHU AKTUBH 148
Hpyru 456 8
Ofio 32,959 2,085
i, HHUBECHUHOHGH JIOXOAM H 3ATYBR
2016 2015
BGN '000 BGN 000
®unancoen npuxogn/3aryom:
Hpuxoou om npodancba na uHeecmuyun 20,170 -
Omuemna cmoiiHocm Ka APOOOeHAMA UHEECHUYUA (17,425) -
Meuanba/{3aryba) ot npoaaxba Ha HHBECTHLHA 2,745 -
[Mpuxoau OT NHXBH N0 MPeJOCTABEHH 3aeMH 1,770 1,572
Odmo 4,515 1,572
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BJIATOEBI'PAA-BT Ad
NPHJIOKEHHWA KBbM NOAUINHHA SHHAHCOB OTUET

3A HEPHOIA NPHICTIOYBAIIL HA 31 JEKEMBPH 2016 TOJAHHA

H. ®HHAHCOBH HPHXOAH H PAIXOJH. HETHO

2016 2015

BGN 000 BGN 000

Pasxou 3a nuxeu Mo 6aHKOBM KpeuTH (3.515) (2,463)
BaHKOBH TaKcH 38 rapaHiuy U KpeJHTH (1,206) (1,186)
Pa3xonau 3a NUXBY N0 3aeMH CBLP3aHH JHLA (128) -
Obuo (4,849) (3,649)

12, JAHDBIIM BHPXY HEHANBATA

OcHOBHHMTE KOMIIOHEHTH Ha Pa3Xxola Ha JaHbLUM BbPXY Nevanbara 3a roJMHUTE, 3aBBPIIBALIH Ha
31 mekemBpH ca:

2016 2015
BGN '000 BGN 000
OTtyer 32 BeeoOXBATHHSA 10X01

HarbuHa ne4an6a 3a FOJMHATA N0 AaHbYHA JEKIApaIHs 10,381 43,744
JB/DKHM JaHBK M0 JaHBYHA JNEKIapalis 1,026 4,374
Omcpovenu danvyy svpxy nevarbama

CeBp3aHU ¢ Bb3HUKBAHE H 00PATHO NPOABIEHHE HA BPEMEHHH DA3IHKH 599 (3,807
Pasxog 3a fanbK BLPXY He9an(aTa, B 0TY€TA 3a BeeoOXBaTHHSA K0X0[ 1,625 567
Papnenne Ha pa3xoaa 3a JaHBIH BLPXY 2016 2015
ne4anbara ompefeieH CHPSIMO CYETOBOTHUA PE3YATAT BGN ‘000 BGN ‘000
Cuemosodna nevanba 3a 200unama 14,925 4,679
Haxbiy Bbpxy neuandara — 10% (2015 r.: 10%) 1,493 468
JlaHbteH eeKT OT NOCTOAHHH PaslIHKH 132 99

06mo pasxoa 3a JaHbLOHA BLPXY medax6aTa, 0TIeTeH B

1,625 567
O0TYETA 33 BCCOOXBATHHR JOX0N
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m BAATOEBIPAJ-ET AJl
I- NPHJIOKEHHA KbM FOJZMUIHIS GHHAHCOR OTUET
3A NEPHOZA ITPUKJIIOUBALL HA 31 JIEKEMBPIH 2016 I'GAHHA

3. HMOTH, MAIURUI H ChOPBAKERIA (ITPOTH/IKEHHE)

K®m 31.12.2016 r. pasxoaute 3a npusoduBaHe Ha ABNIOTPAAHM 2KTHBH BKITIOYBAT PAa3XOIH 3a
AocTaBka Ha ofopyneane u MawuHK 9,283 x.B. (31.12.2015r.: 1,146 x.518.)

Apyeu dannu

Kbm 31.12.2016r, BbpXy MMOTH, MALIMHE U ChOPBKEHHS , cobcTBeHOCT Ha Braroesrpan-BT
AJl, na croiinocT 67,409 xuxn . ne. (95,329 xun.nesa kM 31.12.2015r.) uMa HaNOIKEHH TEXHKECTH BLB
BPL3Ka C Moy4eH §aHKORH KpPenuTH.

Kem 31.12.2016 r. B cbeTaBa HA ILITOTPAHHUTE MATEPHANHH AKTHBM ¢4 BKJIFOUEHHM AKTHEH,

KOHTO Ca aMOPTH3HPaHM HAIIBJIHO, HO MPOABIIKABAT 3 CE MON3BAT B CTONAHCKATA JEHHOCT C OTYETHA
croitHoct 47,404 x.ns. (31.12.2015 r.: 43,481 x.1B.).

M., HEMATEPHAIHN AKXTIHBL

IIpocpamuu npodyrmi

2016 2015

BGN ‘000 BGN 004
Omuemna cmotinocm
Canpo aa 1 aayapn 329 309
[Ipunoburu - 20
Ornucanu - =
Caano Ha 31 nekeMBpH 329 329
Hampynana amopmu3anun
Caugo ua 1 auyapu 302 299
Ha4ucnena amoprusanus 3 3
3a rofiMHara
OTnucana aMopTH3AIHS - -
Canno Ha 31 nexeMBpH 305 302
BanancoBa cToiinocr Ha 31 nexeMBpn 24 27
Banancosa cToiiHoer Ha 1 ssAYapH 27 10

Apyeu dannu

Kbpm 31.12.2016 1. B chCTaBa HA HEMATEPUAIHH AKTHBH C4 BKTIOYEHH AKTUBH, KOUTO Beue ca
aMOPTH3HMPAHN HAIIbJIHO, HO IpoaAB/DKAaBaAT Oa Ce IION3BAT B CTOMEHCKATA ,E[ef:IHOCT C OTUeTHAa CTOWHOCT
299 xun.ae. (31.12.2015 r.: 299 xun.jis.).

5. HHBECTHHIHOHHI HMOTH

ITpes 2016 r. JIpy*ecTBOTO € NPeXBLPAUIO0 COOCTBEHOCTTA HA IPUTEXKABAHUA HHBECTHLHOHEH
HMOT Ha CBBP3aHO JTHIIE,

ITpes 2013 r. ApyxecTBOTO € NpuAcOUNO Ype3 MOKYIIKa UHBECTHIMOHEH UMOT B rp. Codus Ha
croiiroct 30,106 xun s,
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BJIATOEBI'PAA-BT AA
APHAQXKEHHWA KbM TOAHUIHHA ®HHAHCOB OTUET

3A NNIEPHOJA NIPHKJHOUYBAHL HA 31 ZEKEMBPHU 2016 TO/IMHA

KM 31.12.2015r. PekoBoacTroTO Ha JpyecTBOTO € HaIpaBHIIO [Iperiel 3a MPpOoMsHa B
ClIpaBeiJIMBUTE CTONHOCTH Ha HHBECTHI[HOHHHTE HMOTH. [Ipy nperiena ca U3NON3BaHH CHPABEIIHBH
CTOWHOCTH OTPeleIeHH OT JIMLEH3HPaH olennTel. B cneacTBHe Ha npersieia, pPbKOBOACTROTO €
NPELEHHIIO, Y€ HE Ca HANHLE OTKIOHEHHA Ha GalaHCOBUTE CTORHOCTH HA WHBECTHLIHOHHMTE HMOTH OT
TEXHUTE CIPABEJIHBH CTONRHOCTH.

16, HHBECTHUITH B ABUIEPHH IIPEANITPHATIA

31122016 31.12.2015
Hme na opyacecmeomo Huvpueasa Yuacmue Muacmue
BGN' (00 % BGN' 000 %
Fabrika Duvana AD Bocra u XepueropuHa 11,903 100,00 11,903 100,00
Global Tobacco Trading Croplus 339 100,00 216 100,00
Global Tobacco Trading SRL, PymbHzs 587 100,00 587 100,00
Global Tobacco Trading S HMcnauus 20 100,00 20 100,00
Bulgartabac Logistics LLC ~ Pycus 325 100,00 325 100,00
ba-b EOCOJL Briarapus 2,500 100,00 - -
Obesnenxka (1,272) (606)
Oduwo 14,402 12,445

Kbm 31.12,2016r. unasectHuuuTe B Global Tobacco Trading SRL Pymsuhus, Global Tobacco
Trading SL Hcmanwusa, Global Tobacco Trading Cupbus u Bulgartabac logistics LLC Pycua ca
obe3lleHeHH, HHBECTHIIMHTE B IPYTHTE AbIIEPHH APYKECTBA Ca IPEACTABEHH B OT4YeTa 110 cebecToMHOCT.

KM 31.12.2015r. nuBectunuute B Global Tobacco Trading SRL Pymsrus , Global Tobacco
Trading SL Hcnanua ca obesLeHeHH, HHBECTHIIMUTE B APYTHTE ABLUEPHH APYXKECTBA CA MPeCTaBeH Y B
oTuera no cebecToiHOCT,

Ipes 2015r. JlpysecTBOTO 4pe3 TpaH3akuuH Ha (oHzoeata Gopca B Baus Jlyka, Penybnuka
CppOcka, bocna 1 XepueroBuHa e yBelnMYHNIO y4acTHETO cH B Kamutana 10 100 % oT kanutana Ha
xomnanusTta Fabrika Duvana AD, Bans Jyka.

17. HHBECTHHIH B ACOUMMBPAHI HPEANPHSTHS

- Topacasa 31.12.2016 31.12.2015

Apyorcecmao polcis BGN 000 Yuacmue % — BGN'000 Yuacouie %
Tabax Mapket AJl Benarapus 97,000 50% 83,136 34.8%
Excrpec noructuka u
aaceTpubyiua OO bearapus - 50% 34,855 30%
Bapanxo OO/] Bearapus - 0% 32,874 31%
ObesleHKa - (18,870)
Oouse 97,000 131,995

IIpes mapt 2014r, [py:kecTBOTC € Npogano M3uAno akuuute cd B Tabax Mapker AJL IMpes
aexemBpu 2015r. JipysecTBoTo € NpHAcbHno upes oOpaTHo u3kynysane 34,8% or nsuiosete na Tabak
Maprer AJl, Tlpes asrycT 2016 upes ofpaTHO H3kyIyBade dpyxecTsoro € npuaobuno ome 15,20% or
aanoeete Ha Tabak Mapker AJT,
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BJATOEBIPAI-BET A/l
APHJIONKEHHA KbM NNOAHIHHHA ®HHAHCOB OTUET
A TIEPHOAA MIPHKJKOUYBAILL HA 31 JEKEMBPH 2016 TOJKHA

[Ipes tpero Tpumeceure Ha 2016 r. braroesrpan-bT AJl e npunoGuno 20% or akuuuTe Ha
Excripec noructaka v nuctpubyuua OO/ . Kem 31.12.2016r, Excrnipec norucTika U anctpubyupa OO/
e KnacuuUUpano B 0THeTa 3a HMHAHCOBOTO CHCTOAHHE KATO aKTHB JIbpkaH 3a npoaaxsa.

TIpes Tpero Tpumeceure Ha 2016r. Bnaroeerpan-BT AJl e npexsupnuio akuunTe cd B Bapanko
OQ/JT Ha cEbp3aHO NULE.

18. HHBECTHIIMN BA PASHOAOWEHHE 3A IPO{AXBA
3L12.2016 31.12.2015

Apyucecmeo Hupacaea . B
BGN 000 Yuacmue % BGN 'opg  Yiacmue %

EKcr[pec JIOTHCTHKA H

maetpubyiua OO/ Bbarapus 56,632 50% - 30%
HuTepreinsHen AcCET

Baux A]] Bonrapua 145 n/a 145 n/a
Odao 56,777 145

KM 31.12.2015r. Excnpec noructaxa u guctpudyiua OO e npeacTaBeHo KaTO MHBECTHUMSA
B ACOLIMHPAHO NPEAIPHITHE,

Kby 31.12.2016r. w 31.12.2015r. ungecmuyuume ua pasnoroxcenue 3a npodaxcba ca
NpeiCcTaBEHH B OTYeTa 3a (MHAHCOBOTO CLCTOSHUE IO cebecTodHOCT.,

19. ALATrOGCPOYHIM 3AEMK KbM CBDLPIAHM HPEIPHSTHY

KoM 31.12.2016 r. anrocpodHuTe 3aeMH ca Ha cToiiHocT 34,202 x. 1B, M IpeACTaBNABA

- 3aeM Ha croiinoct 25,202 x. nB.,c mapex 2023r. w nuxeeH npoteHT 6%. 3aema e
npegoctaeed mpez 2014 T,

- 3aeM Ha cTofiHocT 9,000 xun.ne. ¢ mamex 2018r. u nuxsed npoueHt 4,5%. 3aema e
npenoctaseH npes 2016 T.

34




BJAATOEBIPAN-BT A/l
NPHIIOKEHHA KBM I'OAHIIHHA GHHAHCOB OTUET

3A MEPHOJA NPHKAKOYBAILL HA 31 AEKEMBPH 2016 TOJ(HIA

20, MATEPHAJIHH 3ATIACH

31122016 31.12.2015
BGN ‘000  BGN ‘600

Pezepenu gactu 9,001 10,456
OCHOBHEM MaTepHalH 8,463 31,060
CriomaratennHy MaTepHali 7,385 7,639
Jpyru MaTepHaHi 3amacH 998 1,080
I'oToBa npogyKuws 3,733 3,278
Obesnenka {9,029) (10,445)
(omo 20,551 43,068

Kbsm 31.12.2016 r. roTtoBa mpoAykuus ¢ OanaHcoBa cToHOCT B pasmep 2,969 xun. nB, e
NpeJocTaBeHa KaTo o0e3neveHne BbB Bpb3ka c nonyueHu 6ankoBd kpemutw (31.12.2015r. ocuoBHH
Matepuay Ha cToiHocT 31,060 xui. nB.} — ok [Tpunoxenne 27. [Tpensun xapaktepa Ha MPOAYKUMATA
KATO MATEpHallH¥ 3amac, B XOAa Ha HENPEKBCHATHA IIPOM3BOJCTBEH NPCLEC Ha JPYKECTBOTO, €
Bb3MOXKHO ofe3neueHHeTo Ja ClNajHe ToJ H3UCKYEMHA MHHHMYM, KOHTO B MOCIEACTBHE Ce
Bb3cTanoBaBa. Kbm 31.12.2016r. HaTM9HOCTTA HA NMPOAYKLMA € CHAIHANA 01 H3HCKYEMHA MHHHMYM
H GaHKaTa KpeJUTOp € yBefoMeHa. IIONyueHO ¢ MHCMO, B KOeTo GaHKaTa MOTBBPXKJaBa, He HAMA
[PETEHLHH KBbM JPYXKECTROTO H He € NoThpeua obesnsuenuero. KeM Jatata Ha og06peHye Ha 0TUETA,
HHBOTO Ha 0De3lleYeHHeTO OTroBapsA Ha JOrOBOPEHOTO.

2L, TRPTOBCKH B3EMAHIES

Twpeosckume @3emanus BKIKYBAT, 31122016 31.12.2015

BGN'000  BGN 000
BzeManus 0T KIIHEHTH 2,770 16,099
Obesyenxa na 3eManus (462) {81)
IIpeaocTapeHy aBaHcH Ha AOCTABUHLIA 16,054 2,920
OGure 18,362 18,938

32 B3emaHpsTa, KOMTO He ca CcLOpaHM B CpOK3, NBPBOHAYAIHO OMPEEAcH ChIVIACHO
JIOTOBODHMTE YCJIOBHA PBKOBOACTBOTO MpelEHABA ChOMpaeMOCTTa KaTo aHalNM3Hpa HHAMBHAYyanHaTa
€KCTIO3HLNA Ha KIHEeHTa, Bb3MOKHOCTHTE 33 IOracABaHe H B3¢Ma PCIIICHHE OTHOCHO HAYMC/IABAHETO Ha
obe3nenka,

KoM 31.12.2016 1. B nonza Ha JIpyxecTBOTO MMa H3aaneHd OaHKOBM TapaHlMU OT JOCTABYHLM
H KITHSHTH Ha cToitHocT 3,170 xun. espo (31.12.2015 r.: 0 x.;1B.).

PLKOBOACTBOTO HA JAPYXKECTBOTO PEry/APHO NPEraex/a ThproBCKMTE B3eMaHUs, KaTO H3BbPILBA
AHATH3H 32 BCEKM KOHTparenT unaueuayanHo. [Ipn Hanuune Ha ocHOBaHHWe, ce HAUHCIARA oDe3LEHKA
Ha [IpocpodeHKTe Biemanua. Kem 31.12.2016r., pecn. xbM 31.12.2015T, pEKOBOJCTBOTO NPELUEHABA He
ca Ha/llMIle TIpellIOCTaBKH 3a obe3nerHka Ha rzemannd ([Ipunoxkenne §).

JlBrAaeHBeTo Ha 00e3LeHKaTa Ha ThProBCKKUTe BicMaHusa npe3 2016r,, pecn. 2015r,, e KakTo ciensa:

31122016 31.12.2015

BGN 000 BGN ‘000
Cango B HAYANOTO HA MOJIMHATA 103 59
OTueTeHn Mpes rofMHaTa o0e3IeHKH 359 22
Cato B Kpas 3 7O/ HHATS 462 81
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BJIATOEBI'PAL-BT Al
HPHJIOXKEHHA K'bBM FOJJUHIHNAA ®HBAHCOB OTUET
3A NNEPHOOA NPHKJIHOYBALLL HA 31 JEKEMBPH 2016 FOJAHHA

22, B3EMAHHS OT CBBP3AHH NIPEANPHATHS

Bsemanuama om cewpsanu npednpusmus BKIIOYBAT:

31.12.2016 31122015

BGN '000 BGN 000

BzemaHus IO IpegocTaBeH JCMO3HT 85,000 -

Baemanus no npogakou 55,610 40,152
B3emaHug 10 Npe0CTABEHH aBaHCH 13,463

Baemanus mo forosop 3a necus 9,393 15,306

B3eManuns o NMXBH H HEYCTOHKH 1,848 847

Ofmo 165,314 56,305

Ha 22.12.2016 r. Bnaroesrpan BT Al e cimounn IoroBop 3a napuyeH Aenosut ¢ Bynraprabax-
Xonpguur AJL B pasmep Ha 85,000 xun. nesa, JIeMO3UTHT € 3a CpoK 0T 60 IHHM € K/ay3d 33 aBTOMATHYHO
MOHOBsABAHE. JOroBOPEHHAT TOMIIIEH JTMXBEH NMPOIECHT ¢ B pasmep Ha 0,2%. Kbm 31.12.2016 cymara
No ICTIO3HTA HE € TIOCTRNUIA B CMETKHTE Ha JIpy:KeCTBOTO, KATO B PE3Y/ITAT HA TOBA C€ OTUHTA U
HaCpPeItHO 3aabmxenue oT KbM bynraprabak-Xonauer AL ( Bk 6enexka 31) ., TIpesofnT 3a cymaTa e
HAIBJIHO M3BbpLIEH Npe3 sHyapH 2017 roauna.

BsemannsTa 1o aorosop 3a HecHd ca NPHIOOHTH B3eMAHHS HA TPETH JIHLA KM JIbIIEPHOTO
Jpyxecteo Fabrika Duvana AD, Banja Luka.

Bzemanuama om cewbp3anu npednpuAmus ca OT CIeJHHTE APYKeCTBa!

3122016 31122015

BGN 000 BGN '000

Bynrapradak-Xonguur AJ] 85,501 253
Excnpec oructuka v guetpubyius OO0 43,708 33,122
Fabrika Duvana AD, Banja Luka 18,478 13,528
Cotua-BT AJ] 17,270 2,372
[nesen-Bynraprabax EAJ] 323 391
Tabax MapkeT AJl 34 581
Baparko QO] - 5,913
Bulgartabac Trade FZCO, Dubai - G0
Global Tobacco Trading SL, Belgrad - 55
Obuo 165,314 56,305

Bsemanuama om cevpsanu npednpusmua koM 31.12.2016r. ca BBL3HHKH&IM [0 MOBOJ HA
npojax6u Ha MPONYKIHA W MATEPHAITH, JETIO3NT H AOTOBOP 32 LecHs. PLKOBOICTBOTO Ha APYXECTROTO
PETYNAPHO Tpernexia TBPrOBCKMTE B3EMAHMA, KaTO H3BLPIIBA AHANH3M 32 BCEKH KOHTPAreHt
MHAUBHAYaTHO. CpOKOBETE 3a II0raciBaHE Ha B3EMaHMATA OT CBBP3aHH MPeANPUATHA CE ONPEAe/IAT OT
Peroroncreoro Ha ['pynara bynraprabak, B CbOTBETCTBHE ¢ YCAOBHATA 110 CKIFOUCHHTE AOrOBOPH U B
CHOTBETCTBHE ¢ MPHHUHIHTE W MpaBHJaTa HAa YIpaBIeHHEe HA (PUHAHCOBHUTC aKTHBH M nacuBu. Tlpu
HaJIM4YHE Ha OCHOBAaHWE, C& HauMcnABa obesleHKAa Ha npocpoveHHTe R3eManus.Kem 31.12.2016r.
PEKOBOACTEOTO NPELEHABA, e Ca HANHULE OCHOBAHHWE 3a NIPH3HABAHE Ha 00e3LEHKA Ha B3eMaHeTo oT 54
xun. B (31.12.2015 r. 9 xun nB.).
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BAATOEBIPAA-ET Al
APHAOKEHNA KbM T'OTHIIHHA GHHAHCOB OTYET

3A ITEPHOJA TNPHKJIIOUYBALL HA 31 AEKEMBPH 2016 N'OJIHHA

Kem 31.12.2016r. u 31.12,2015r. B nonsa Ha Jpy*keCTBOTO HAMa W3A4AEHH OT 3alHCH Ha

3anoBer .

Kbm 31.12.2016 r. u 31.12.2015 . B3eMannsaTa OT CBBP3AHM IPEANPHATHS U OT TPETH CTPAHH Ha
croifHocT ot 17,798 xun. nB. cayxar 3a ofe3neueHne no 6aHKOBH 3aeMU U GaHKOBH rapaHLH.

23. KPATKOCPOYHI JAENH KBM CBLPIAHN UPEAIIPHSI T3

Bsemanusata mo npejocraBeHH 3aeMH Ha CRLp3aHM suna keM 31.12.2016r. ca B pasmep Ha
6,290xun.neBa M MNPEACTaBNABAT KPATKOCPOYHA YaCT HA [JBAFOCPOYHA 3a6MH CBC CBbP3aHM

npeanpustaa {31.12,2015r: 600 xun.as).

24, JIPYTH TERYIHHY AKTH3H

31.12.2016 31122015

BGN 090 BGN 000

[TpenocTaBeny rapaHHi 71 1,026

[IpesnnareHu pasxonu 3a ObAELIM EPHOAH 150 383

CbrebHH U NPUCHACHH B3eMaHHs 62 62

ObeslicHKa Ha CbAeOHH M NPHCHIEHH B3eMaHHs (33) (33)

Jpyra Bzemanus 10 119

i 260 1,557

25, HAPHUHH CPERCTBA 1 DAPHUHTE FKBHBAJIEHTH

31122016 31.12.2015

BGN 000 BGN 1000

PasmnamareTHu cMeTKU 78,770 19,941

BnoxupaHu napUYHH CPEACTBA 340 53

O6mo 79,110 19,994
Tlapyuunu cpeacTBa ¥ NapHYHH KBHBAJIICHTH NPEeICTABEHH B OTUET 34

(bHHAHCOBOTO CHCTOSHHE 78,770 19,641

BnokHpasy MapHiHH CpeACTBa 340 53
[Tapnyny cpeicTBa W NMapHYHH €KBMBAJIEHTH B OTHET 3a MAPHUHUTE

MOTOLH 79,110 19,994
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BJATOEBI'PAA-BT A/l
NPHJAOXEHUA K'bM I'OJAHIUHHSA GHHAHCOB OTYET

3A NIEPHOZA NPUKAIOUBAIL HA 31 AEKEMBPH 2016 FOJIHHA

26, KAITHTALT it PE3EPBH

31122016 31.12.2015

BGN 000 BGN '006

OcHoOBEH aKIINOHEPEH KAIIWTA 2,703 2,703
3aKOHOBH pesepBH 41,492 41,492
IlpecuensueH peseps 18,021 18,146
HepasnpeneneHa nevanda 149,987 136,005
{}omo 211,987 198,346

Ocrogen AKYUOHEPER Kanuman

Kwm 31.12.2016 r. perucTprpanusT ocHoBeH kanuTan Ha bnaroesrpan-BT Al Bb3ausa na 2,703
x.0B, (31.12.2015r. — 2,703 x.n1B.), pasnpeaeneH B 2,702,626 0GHKHOBEHH MOHMEHHH aKIJMH ¢ [IPaBO Ha
FNac ¢ HOMHHANHA CTOHHOCT Ha axuua 1 nB. OcHoBeH akuHoHep B JIpyxecrBoTo e Bynraprabak-
Xongnur A/l u kem 31.12.2016r. npurexasa 97,36% ot kanutana (31.12.2015r.: 97,36%).

3aronoeume pesepeu ca GOpPMHUpPAHH OT paslipeleleHHe Ha Nevandard ¥ BKIKUBAT H3LLIO0
pasnpegeneHy cyMu 3a GoHa “Pezeppen”.

IIpeoyenvununm peseps e hopMHpaH Ha 6a3a M3RBPLICHHUTE TIPEOLEHKH HA HETCKYLIM AKTHBH.
Toit chaBLpsKa NOIOKUTEIHATA pazTiKa Mex Ay GanaHcoBaTa CTORHOCT Ha ABITOTPARHUTE MATEPHATHH
aKTMBM W COPABEAIMBATA HM CTOHHOCT, OMpelenena KbM JaTHTE Ha TpeoueHka. 1ol e mpencraBeH
HETHO OT eheKTa Ha OTCPOUEHHTE JaHBLH.

Hepasnpedenenu neuanbu BKIIOUBAT: TONBIHHTENHH Pe3ePRH, HOPMHPaHH IPH paznpeacseHue
Ha NevantH OT MPeIXoJHH NepHOaH, HepasTpeeneHH neuanty, KakTo 1 Ipyru edexti, GopMHpaHH 10
NPUIIOKHMHUTE CHETOBOJHH CTaHAAPTH.

Ilpez 2016 r. ¢ pewenne Ha Odmworo cebpaHHe Ha aKIMOHEPHUTE CE B3¢ pElCHHME Ja He ce
paznpenens THBHICHT.

Ipes 2015r. ¢ pemenne Ha Ob6mote CuOpanue Ha akuuonepure or 10 womu 2015r. ce
pasnpegenaT 11,000 xun. 1B, AUBHAEHTH, kaTo 2,461 Xu. JIB. OT TAX Ca 33 cMeTKa Ha Nevandara 2a 2014
r. 1 8,539 xun. nB. 3a cMeTka Ha donx JoNbIHATENHH pe3epBH.
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27.

HOAYYEHH BAHKOBIH KPEJIHTH

BJIATOEBFPAL-BT Al
MPHJIONEHHA K'bM NOAHIIHHA ®PHHAHCOB OTUET
JA NMEPHOIA IPHKAKYBAIL HA 31 AEKEMBPIH 2016 F'OJIMHA

KoM 31.12.2016 r. JIpy>xecTBOTO NO3Ba CACAHHTE TbATOCPOYHH GAHKOBH KPEAMTH!

8uo
saryma

EUR

EUR

EUR
EUR

dozosopen
naoesic nuxeen %
pazep
BGN '000
17,631  20.12.2024r. 3 mec. EUR[BE)R + 6%,
MHH, 6%
15,255  20.12.2024r., 3 Mec. EURIBOR + 6%,
MHH. 6%
13,603 10.08.2020r, © M- EURIBOR+7,6%,
MHH. §%
10,659 12.2023r. 7%

31.12.2016
ovAzZoCpoY-

G vacm KpamKocpod- obuo
Ha yacm amMopmusupye
Ma cmoinocm
BGN '000 BGN '000 BGN 000
16,409 768 17,177
13,730 792 14,522
7,892 2,594 10,486
5,874 330 6,204
43,905 4,484 48,385

3agbmKEeHHEeTO 10 JBArOCPOYHH GaHKOBH 3a¢MH KbM 31.12.2016r. sxaroupa 48,270 Xui1.1B. rnaBHUIA K
119 xun.1B. HAaMUCIEHA THXBA.

MNomyuenure 6aHKOBH 3aeMH ca 00e3neyueHH Ypes 3a/10T BbPXY B3eMaHud 110 GaHKOBH ¢cMeTkH B DaHkarta
KpeJuTop, 3aJ10r BbpXy MALIWHH K 000pyIBaHe H 3aJior BbPXY rOTOBA NPOAYKIIHA.

Kbm 31.12.2015r1. HpyecTBOTO IIOM3BA CISIHHTE TBJITOCPOIHH OAHKOBH KPEOHTH:

8o
sanyma

EUR

EUR

EUR

02080peH nadedx Auxeen %%
pasmep
BGN 000
9,975 20.12.2024r. 3 mec. EURIBOR + 6%,
MHH. §%
15,255 20.12.2024 r. 3 mec. EURIBOR + 6%,
MHH. 6%
13,603 10.08.2020 r. 3 mec. EURIBOR+7,6%,
MuH. 8%

31.12.2015

ObA2OCPOY~ KPAMKOCPOH-

obuyo

Ha yacm HA YACM aMOpPMUIUDYeMAa
cmotinocm

BGN '000 BGN '000 BGN '000
9,476 519 9,995
14,493 793 15,287
10,434 2,837 13,271
34,403 4,149 38,552

KM xpas Ha 2015r. 3a0bIKEHHETO 10 ALATOCPOYHH DAHKOBH 3aeMH BKIIFOUBa 38,442 XAn.1B. rNaBHHLA
H 110xun.nB. HayMcIeHa NHXBA
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BJIATOEBI'PAA-BT A/l
NPHJIOKEIHA KbM TrOJHUHHA ®PHHAHCORB OTUET
3A NEPHOZA NMPUKMOUBAILL HA 31 JEKEMBPHU 2016 I'O/IHHA

i\

28. JANBTKEHKS KHM HEPCOHAJA APH HTEHCHOHEPAHE

3agbmKeHMATA KbM TepCcOHana NPH NEHCHOHMPAHE BKIOYBAT CEraliHATA CTOMHOCT Ha
3albJKEHHETO Ha [IpyecTBOTO 3a M3MUIalaHe Ha OOEeMETEHNH HA HAaeTHA epcoHan keM 31.12.2016
r. (pecn. kbm 31.12.2015 r.) npy HacTbIBaHE HA IEHCHOHHA Bh3PACT.

3a onpeznensHe Ha ILATOCPOYHHTE CH 3aIBIIKEHNA KbM nepcoHana JIpy)KecTBOTO € HanpaBHiIo
aKTIOEPCKa OLGHKA, KaTo € MOJ3BAI0 YCIYTHTE Ha cepTHduuupas aktioep. Ha 6a3a Ha wsroreeHms or
aKTIOepa OKNA] € ONpeeNneHo 3aabmkerne kbM 31.12.2016 r. B pasmep Ha 3,158 x.18. (31.12.2015 .
3,054 x.nB.).

I[BI/DKBHHSI Ha HACTOfALIATa CTOMHOCT HA 33AbJDKEHHATA MO IAHOBE C JIe(])HHHpaHH AOXOOH €
KaKTO CnejBa:

20162 20152
BGN 000 BGN '000

Cerawna croifHOCT Ha 3a0L/uKeHHATA HA 1 AHyapn 3,054 3,370
HenpusHara akTioepcka nevanda / 3aryGa Ha 1 sHyapu - -

Banmmeﬂne MPH3HATO B OTYETA 32 (l)naanconom CBCTOAHHE HA

01.01 3,054 3,370
Pasxopn 3a iuxeu 3a nepuosa 87 130
Pazxop 3a Texyl TpyaoB cTax 121 139
Pa3xo 3a MHHAN CTa , BbB BPb3Ka ChC ChkpatueHud & 2016 r. - (713)
H3BpbplieHy nnalanus 3a nepHoaa (122) (191)
AxTioepcka neqanba / (3aryba) npusuara B Apyr BceoOXBaTeH J10X01, 18 319
B TOB& YHCIIO
Hampynana axmroepcka (newarba)xom Hauanomo ua nepuoda - -
Axmioepcra 3azyba npusnama g Opye éceobxeamen dox00d 3a nepuoda - -
JaaneRenne UPHITTO B OTHET 50 QUERECOBOTS cheTounne na 31,12 3,158 3,054
Henpuzrara axTioepeka neyanfa / (3ary6a) Ha 31 nekeMBpu - E
Cerafrga crofinoeT Ha suahKeHTY 12 31,02 3,158 3,054
20162 2015z
Pasxoou npusnamu ¢ nevanou u 3azybu BGN 000 BGN 000
PasxoanTe 3a Tekyil TPYIOB CTaX 87 (139)
Pasxon 3a MHHAN cTaX , BBB BPB3Ka Ch¢ ChKkpawmenus B 2016 . - 713
Pasxonu za muxBu 121 (130)
o 208 444

IIpy onpenensaue Ha cerawHara cTodHOCT kbM 31.12.2016 I. ca HApaBeHH CIENHHUTE AKTIOEPCKH
NpenmnolosKEHHS:
® CMBPTHOCT — Mo Tabauuara 3a cMbpTHOCT Ha HCH, 3a 061ata CMBPTHOCT HA HACEIEHHETO Ha
boarapus 3a nepuoga 2013r. - 2015r. (2015: 2012r. - 2014r.);
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| BJIATOEBIPA/I-BT A/l
#‘ APHAOQNKEHHA KbM IFOAMIIHHA PHHAHCOR OTUET
3A NEPHOJA [TPHKAIOUBAIL HA 31 AEKEMBPH 2016 N'OJIHHA

® TeMI Ha TeKy4ecTso — Mexay 0 % no 16 %, B 3aBucHMOCT OT neT 060cobeHN BL3pacToOBH IPYIIH
(31.12.2015 r.: cpmmTe rpynn — mexay 0% ao 16%);
* JHCKOHTHpall (akTop - 3a LeIWTe Ha AHCKOHTHPAHETO € W3NOi3BaH edeKTHBEeH rOoAMIIEeH
THXBeH npouenT i =2,5% (31.12.2015r.: 2,8%). Toif ce ocHOBaBa Ha AOXOAHOCTTA HA EMUCHUTE
Ha gbarocpounuTe LK (¢ 10-rogmmmen maryputer) B CHOTBETCTBHE C TNPENOPbKUTE Ha
Maparpa 86 or MCC 19. KaTo ce uMa B NpeiBua, 4e CPENHUAT CPOK A0 NEHCHOHUPAHE B
HpyxectBoTo € no-gbaer oT 10 rofmHH, JOMCKOHTOBA HOPMAa ¢ ONpeAeNeHa 4pes
EKCTparnoianys.
¢ [PSINOJIOKEHHETO 3a OBbACIOTO HUBO Ha paboTHHTE 3annati ce 0asMpa Ha NPefocTABCHATA
HH(popMalMZ OT PBKOBOACTBOTO Ha JIPYMECTBOTO 33 OYAKBAHMA TOAMILEH PBCT CHPAMO
NpenxoaeH OTYETEH MEPHOA.
AxTioepckaTa 3aryGa 3a 2016r. B pasmep Ha 18 xun.iB. ce AbxU Ha edeKTa OT IeliCTBUTENHHS OTIUT
— neyanba B pasMep Ha 67 XWMLJB. H ¢(ekTa OT NPOMEHHTe BbB (PHHAHCOBUTE M Aemorpadcki
NpennoamKeHs — 3aryda oT 85 XuiLis.
AkTroepekara neuanba 3a 2015r. B pasmep Ha 319 XWILJIB. ce ObJDKH Ha eeKT OT AeiCTBUTENHHUA
onuT — nevanfa B pasMep Ha 67 XHJIB M 3aryba oT npoMeHH BbB (DPHHAHCOBHTE W AeMorpadekuTe
npexnnonoxeHus — 386 Xun.Js,

Hyecmeumennocm Ha pazxo0ume 34 AUXEH U CIHANC U HA HEMHAMA HACMOAWA CIMOITHOCT Ha
3A0BAHCEHUEMO 30 OOXOOU HA REPCOHARA NPU REHCUOHUDARE, KbM HARPACEHIME RPEONOI0NCERUA.

HanpaBeHuTe akTioepckH NPEAMONIOKEHNH HMAT CIEIHOTO BIMIHHE BLPXY Pa3XOAHTE 32 JIMXBH U
CTa3K OTYETEHH 3a TEKYLIHS [IEPHO] H BBPXY HETHATA HACTOANNA CTORHOCT Ha 3aIbJKEHHETO 34 [OX0H
Ha NEpCOHAIa NPH [eHCHOHMpaHe KbM Kpad Ha MEpHoAd, KakTo CleBa:

» [lpu yBenuueHUe Ha NPELTIOI0XKEHHETO 3a PbCT Ha BB3HArpaxacHuaTa ¢ 0,5%, pasxoaute
3a THXBH H TEKYL] cTax IIe ce yrenn4ar ¢ 11 xun.as. (2015: 11 xun.nis.).

» [Ipu HaManeHHe Ha PEANOIOKEHHETO 38 PBCT Ha Bb3HarpakaeHuara ¢ 0,5%, pasxoauTe 3a
JIUXBH B TeKyLl, ¢Tax e Hamaneat ¢ 10 xun.ae. (2015: 10 xun.ng.).

> Ilpu ysenuueHve Ha NpPeANONOKEHHETO 33 PbCT Ha Bb3HarpaxaeHusata ¢ 0,5%, HerHara
HacTosAwWa cToHHOCT Ha 3aAkmkeHNeTo KbM 31.12.2016 r. we ce ypenuuM cbe 150 xun.ae,
(2015: 147 xun.ng.).

» [lpn nHamanenue Ha MpeAIONIOKEHUETO 3a PLCT Ha Bb3HArpaxaeHusata ¢ (,5%, HeTHara
HacToANA CTOMHOCT Ha 3abp/DKeHueTo kbM 31.12.2016 r. we Hamanee cbe 141 xun.is.
(2015: 139 xumne.)

» Ilpu yBenuyeHHe Ha MpeANON0KEHHETO 3a AMXBeH npoueHT ¢ 0,5%, pa3xoHTe 3a JHXBH H
TeKYL CTAXK LIe ¢ yBENW4aT ¢ 5 xun.ne. (2015: 5 xun.as.).

» Tlpu HaMaJleHHE Ha NPCUNOIOKCHHETO 32 JIMXBEH NPOoUeHT ¢ 0,5%, pa3sXxoaMTe 3a NHXBH U
TEKYII CTK IIe HamaneAT ¢ 6 xui.ns, (2015: 6 xun.as.).

» [lpu yBenuyeHHe Ha TIPEOIMONOKEHHETO 32 NHXBeH mpoueHT ¢ 0,5%, HeTHATA HAcTOslA
cTofiHOCT Ha 3aapmxeHHETO KbM 31.12.2016 r. we Hamanee cec 138 xun.ngw. (2015: 135
XHILJIB. ).

» [Ilpu namanende Ha NpeANCNONEHUETO 34 JNuxeeH npoueHT ¢ 0,5%, HeTHaTa HacToALIA
CTOWHOCT Ha 3aXb/okenuero ke 31.12.2016 r. we ce ysenuuu cbe 148 xun.ns. (2015: 145
XHILJIB.),
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BJIATOEBT PAII-BT A/l
| NMPHIONEHHA KbM Fr'OAHNIHIA ®HHAHCOB OTUET
3A NEPHOJA MMPHKAKYBAIN HA 31 AEKEMBPH 2616 'O/IMHA

29, TIACHBH ITO OTCPOYEHK AAHBIHM

OrtcpoyeHuTe maH®bLM BbpPXy neuandarta ca CEbPRaHH Che CJEIHHMTE OGEKTH B OTyera 3a
(bHMHAHCOBOTO CHCTOSAHHE:

SpeMenH apemenna
pasauka OHDK pasuka danBK
31122016 31.12.2016 31.12.2015 31.12.2015
BGN 000  BGN '000 BGN 000  BGN 000

Paznuxa mescdy cuemosodnume u danvunume
banancosu CMotHOCMIU HA UMOMY, MAUIUHY U

obopydearne 33,784 (3,378) 33,934 (3,393)
Obwo nacueu no omcpouenu danvifu 33,784 (3,378) 33,934 (3,393)
O0e3uenKa Ha MaTEPHAIHH 3aacH (9,061) 906 (10,831) 1,083
O0e31eHKa Ha B3eMaHus (10,272) 1,027 (115) 12
HBArocpoyHH 3agbIKCHNS KbM [IEPCOHANA [IPH (2,821) 282 (2,735) 273
[IEHCHOHHpaHe

(727) 73 (538) 54
HauMcyieHHs 3a HEH3NON3BaH [JIaTeH OTIYCK
O6ezueHKa Ha AXTHBH (665) 66 (13,870) 1,887
Joxoau Ha ¢pu3uvecku nuna (w42 3KI10) (12) 2 (13) 1

81 (8) (12) 1

IIpoBusuH 3a 3abIKeHHA
Obre axmusu no omcpovern Oanvyu (23,477) 2,347 (33,114) 3,311
HeTHo canao Ha oTCpOYeHE AAHBIA BHPXY 10,307 (1,031) 820 82)

neyandarta
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BJAATOEBI'PAL-BT Al
MPHAOKEHHA KbM MOAHITHHSE PHHAHCOB OTUETY

3A NIEPHOAA ITPHKJHOYBAILL HA 31 JIEKEMBPH 2016 FO/IHHA

Cando Ha I Hpusnamu ¢ Cando na
pusnamy 8
Otcpoyend JaHnbYHH dama unu Opyzie KoM-
P A newanbama un
AKTHBH/(TACHBH) 1.1.2016 3azyb6ama 3a fonenmi na 31.12.2016
200unama eceolxeam-nun
00x00
BGN 000 BGN 000 BGN 000 BGN '000
Paznuka Mexzy
JAEBMHHTE H
CUCTOBOAHHTE
fanancoBH CTORHOCTH Ha
HETEKYIUHTE AKTHBH (3,393) 15 - (3,378)
O06mo nacusu no
O0TCPOYCHH AaHBUH (3,393) 15 - (3,378)
JbnrocpodHu
330BIDKCHUS KBM
nepcoHana mpu
NEeHCHOHHpaHe 273 8 - 281
Oobeznerka Ha
MaTepHanHy 3anacH 1,084 (45) - 1,039
Hauucrnenus 3a
HEMNOA3BaH OTIYCK 54 19 - 73
Obeanexka Ha BIeMaHHA 12 1,016 . 1,027
O0e3ueHKa HA aKTHBH 1,886 (1,820} - 66
ITpoeuzum 3a
3a0BIKEHHS l (9) - &)
Jdoxoau Ha Qu3HUeCKH
nmuna (w42 3KIIO) 1 1 - 2
O0mo AKTHBA N0
OTCPO4EHH JAHBIH 3,311 {830) - 2,480
O6mo (82) (815) - (897)
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| BJATOEBIPAA-BT AL
'*'- MPHAONKEHHUA K'bM INOJAHITHUA ®HHAHCOB OTUET
l 3A IIEPHOJA TTIPHKJIIOUBALIL HA 31 AEKEMBPH 2016 FOAHHA

Hpuznamnu Hpusnamu
8 & opyau
OTcpoueHH TaHBYHY Cando na nevanbama S Cando na
aKTHBH/(acHBH) . gl
3azyéama Ha
3q aceebxeam-
zo0unama HUA 00X00
1.1.2015 31.12.2015
BGN 000 BGN 000 BGN '000 BGN "0
Pazauka MeXIy DaHBYHHTE H
CUETOBOOHMUTE GaNaHCOBH
CTOHHOCTH Ha HETEKYIIHTE AKTHBH (5,184) 1,791 - (3,393)
O6mo nacnBH M0 OTCPOHEHH
AAHLOH (5,184) 1,791 - (3,393)
JBIATOCPOUHH 3aABIKEHHS KbM
HepCOHana NpH MeHCHOHWPaHE 337 {64) - 273
O6esnenka Ha MaTepHAIHYE 3anach 786 298 i 1,084
Hauncnennsa 3a Henon3eaH OTOYCK 114 (60) - 54
OBesuecHKa Ha B3eMaHHH 12 B 12
OO6e3ueHKa Ha aKTHBH 40 1,846 1,386
Mpoeu3uK 3a 3apBIKeHUS 4 (3) 1
Joxoau Ha dusnueckn auua (w42
3KTIO) 2 (1) - 1
OB110 AKTHBH 10 OTCPOYEHH
JAHBIH 1,295 2,016 - 3,311
Obmo (3,889) 3,807 - (82)

3. THPUOBCKY 3A DA ENH

31.12.2016 31.12.2015
BGN 000 BGN '000

3aIbIKeHUS KbM A0CTABYHLH 28,894 39,217
[TonyteHnu aBaHCH OT KITHEHTH 127 251
Odmo 29,021 39,468

3aIBIKEeHHATA KBM JOCTABYHIHM €A Bb3HHKHAIH [10 NoBOJ Ha JOCTABKA HAa MaTepHalid W YCIIYTH.
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BJIATOEBIPAIL-BT A/l
HPHJIOXKEHHA KbM IN'OAHITHHA PHHAHCOB OTHET
JANEPHOIA NPHKAIOUYBALL HA 31 AEKEMBPH 2016 FO/IMHA

31 3ANBKEHHS KM CBLPIAHU HIPEINPUHATHA

3a0vascenuama kKvM C8LPIAHU NPEONPUAMUA BKIIOUBAT:
31122016 3L12.2015
BGN '060 BGN 000

3aabKeHNe KBM KOMIAHHA-MalKa 85,000 -
[Tonyuenu aBancu 65,559 31,270
T®proBekH 3aTbIKEH K 15,149 53,590
Hecus 4,840 -
JIMXBH U HEYCTOMKH 128 -
JUBRAACHT - 2,602
OGdmo 170,676 87.462

Kom Kom

31.12.2016 31.12.2015

BGN'000 BGN'000
Bynraprafak-Xomnguuar AJ] 93,975 13,829
Bulgartabac Trade, Dubai 64,796 30,083
Iineper—bynraprabax EAJ] 10,603 12,542
lymen—Tabax Al 763 -
FOpuii I"arapun AJL 539 4,865
Coguasa-bT AL - 26,143
O0inG 170,676 87,462

3ab/DKEHUATA KbM CBbP3aHM NMPENNPHATHA ca TeKyH., C M3KTIOUCHHE HA 38bIDKEHHETO N0
JOTOBOP 33 AEMO3HT, OCTAHAIMTE 3aAbIDKEHHA ¢a Oe3HXBEHH.

Ha 22.12.2016r, bnaroesrpaa BT AJl e ckroumi orosop 3a napH4eH Aemno3ut ¢ bynrapraGak-
Xonauur Al B pasmep Ha 85,000 xun. nepa. Jleno3ursT € 3a cpok oT 60 JHM C Klay3a 3a aBTOMAaTHYHO
HOAHOBABaHE, JIOrOBOPCHUAT MOAMLIEH JHXBEH MPOLEHT € B pasmep Ha 0,2%. Kum 31.12.2016 cymara
N0 AEIO3HTA HE € 3afbJDKEHa CMeTKUTe Ha JIpyKecTBOTO, KATO B PE3YNTAT HA TOBA CE OTYMTA M
HACcpellHo B3eMaHe oT KbM Bynraprabak-Xommuar AJl ( Bmx Genexka 22) . Ilpesoast 3a cymara e
HaITbJIHO W3BbPLIEH Npe3 sHyapH 2017 romguHa,

32, KPATRKOCPOYHH 3AEMH OT CBLPIAHIT {IPEIPHAT U

KoM 31.12.2016 r. bnaroesrpan-BT AJ e nonyunn KpeAMT OT KOMNAHHATA Maika B pa3Mep
Ha 8,703xun. ns ( 4,450 xun. espo), ¢ nagex M. 09.2017 r.u 5% NMXBEH NpPOLEHT.

33, KPATROCPOYHHH bAHRKOBY RPEJIHTH - OBBPIAPADT

KoM 31.12.2016 r. [pyxecTBoTo HMa CKIHOUYEH JOTOBOPH 3a OBbpapadT Ha croifHoct 14,323 X, nB. ¢
HemoraceHa rnasHuua 12,708 xun nB. (xeM 31.12.2015 r.-11,750 xun. n8., HAM& HETIOMACEHA MIABHHLA).
3aabkeHHeTo no oBLpaApadT ca obesmeueHH ype3 ocobeH 3alor BbPXY MMOT, 0COGEH 3aN0r BbpXY
MAIIKHK H ChOPBXKEHHH, 0cOOEeH 3am0r BPXy TIOTIOHM M 0cobeH 3anor BbpXy B3eMaHHs 110 GankoBu
CMETKH OTKpHTH B Dankata Kpenurop.
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BJATOEBI PAI-BT A/l
HPHAOKEHHA KBM FOANIHHIA @PHHAHCOB OTYET

JA NNEPHOJA NPHKAIOUYBANIL HA 31 AEKEMBPH 2016 FQOJAHHA

34. JANBJIKEHMS 3A JAHBHH

3L12.2016 31122015
BGN 000 BGN 000

Axunz 53,179 42,449
AIC 15,908 6,930
EnHokpaTHH NaHblH, JAHBK PH H3TOMHHKA H APYTH JAHBLH 515 158
JaHbLH BEPXY A0XOAUTE HA GUIHYECKHTE TULA 256 272
Qoo 69,858 49,809

3aabmKEeHHATA 34 AaHBLH ¢a TEKYILIH,

Ho nparaTta Ha ChCTaBSIHEC Ha TO3H OTYET B JIPpyMKECTBOTO Ca U3BBLPLUCHU PEBU3HHM H
NPOBEPKHK, KAKTO ClieBa:

e no 3JIJIC - no 31.12.2015 1.

= o 3KITO — g0 31.,12.2015 .

s o 3JJ1®JI- o 31.12.2014 r.

¢ [0 3aKoHa 33 AKLIM3UTE M JaHBRUHHTE CKIafoBe — g0 31.12.2016 T

35, APYPH TERYHIA 3A LA ARKEH U

31122016 31.12.20f5
BGN '000 BGN 000

3anbiKeHHS MO JOTOROP 32 UecHd 2,379 -
[Npuxoznu 3a 6bAeILH NepHoH 1,679 1,783
3agbKeHHA KBM [epcoHana 1,60 1,559
3aTBmKeHHS 32 COLHANTHO QCHTYPABAHE 522 479
3aIBIKEHHS 33 AMBHAEHTH 204 331
Jpyry 3anbiokeHns 7 12
[Tony4yeHH rapasiu 3 19
Oomne 6,404 4,182

[TpuxomuTe 3a ObJEIM NEPHOIH ca BHB Bpb3ka ¢ 0e3BBbIME3HH CPEACTBA, MPENOCTABEHH 10
OmnepartuBHa nmporpama “ PaiBHTHe HA KOHKYPEHTOCNOCOOHOCTTA Ha ORITapekaTa MkoHoOMuKa™ 2007-
2013 r,, 3a ,,JInuus 3a pasaysane Ha TIOTIOH"

3a0waceHuA KM REPCOHANA

3aabDKEHNUATA KBM [IEPCOHANA BKIOYBAT YHCTATa CyMa Ha HEM3IJIaTCHUTE Bb3HArPaXAeHMs 32
M. AekeMBpH 2016 r. B pasmep Ha 991 x.nB. (31.12.2015r.: 1,101 x.1B.) ¥ HauMCNeHUs 3a HEMOJI3BaH
[nateH roJHileH OTIYCK E pasmep Ha 619x.1B. (31.12.2015r.: 458 x.1B.).

3advaxceHUn 3a COUUANHRO ocuz2ypaeane

3aabmKEHUATA 33 COLMANHO OCHTYpABAaHE BKIOYBAT TAKYIH 3aJbIUKCHHA 3a COLMANHO
ocHrypsaBaHe kbM 31.12.2016 r. B pasmep Ha 414 x.aB. (31.12.2015 r.; 400 x.1B.) ¥ HauKcIeHHA 3a
OCHUTYPOBKH BbpXy CYMHTE 3a IPOBH3HATA 34 HENON3BAHM IUIATEHH OTIYCKM B pasmep Ha 108
x.qB8.(31.12.2015 r.: 79 x.71B.).
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BJATOEBEPAJI-BET AR
NPHAOWEHHA KM I'OAUILEHUSA OMHAHCOB QTUET

3JA NEPHOJA TPHKJIOUBAIN HA 31 AEKEMBPH 2016 FOAHHA

36. YCHAOBHH 3AABLJOKEHHS U AHTNAKHMEHTH
Dbankosu 2apanyuu uzdadenu om Jdpyacecmeomo

Hananennre ot uMero Ha [pykecTBoTo GaHkoBH rapanudyd kbM 31.12.2016 r. pp3nusaT Ha
30,000 x.uB. (31.12.2015 r.: 30,000 x.nB.) ¥ ca npeAHa3HAYEHH KAKTO CNIEIBA:

Cyma Ha Cyma Ha

B nonza na:
2APAHYUAING KDM  2APAHYUINI KbM
31122016 31.12.2015
BGN '000 BGN ‘000
30,000 30,000 Arenimsa Muraum
Oduio 30,000 30,000

WananeHara rapaHuua B pasMep Ha 30 000 x. NB. CTyXH 3a obesneyaBade Ha MAallaHeTo Ha
aklu3. 3a obesneueHHe NO M3JafeHaTa rapaHuus e yupeAeH 0oco0eH 3anor BbpXy B3eMaHMUs II0
pasnnaljaTesHa CMeTKa, OCcO0eH 3anor BepXY HACTOAIM M Objeluu B3eMaHud OT AMcTpubyTopH M
ocoOeH 3aJ10T BbPXY HETEKYILUH aKTHBH Ha JIpyecTBOTO.

Banieeu zapanyuu ¢ noasa na /Ipyrcecmeomo

Kwm 31.12.2016r. B nonsa na bnaroeerpan-BT A/l uma wu3ganeda GaHkoBa rapasims oOT
JOCTaBYMK Ha cToHHOoCT 3,170 XM eBpo 3a JOCTaBKA HA JHHUS 33 HPOM3BOJCTEO HA LUrapH.

Co0ebHi 1 H3RbARUMERHH Dela
JpyKecTBOTO € OTBETHHK MHCTBEHO 10 ChAeOHH nena cebp3adu ¢ Kosiekea Ha Tpyaa. Ofwata
CyMa Ha NpelsABeHHTe MPETEHIIHH IO Te3M JIe/1a HE € ChIIEeCTBeHA.

AQEE“

LpyxeCTBOTO € M3NBJIHWIO CBOHTE 3afbJDKeHUs HO 3aKoHa 3a YIpPaBleHHe Ha OTMaABLLMTE,
PCCIIEKTHBHO B HACTOALUMA OTYET, HE CA IPU3HATU 3a0b/DKCHHA 33 NPOAYKTOBA Takca IO 3aKOHa,
HE3aBHCHMO, Y& KbM JaTaTa Ha ChCTaBAHE Ha 0TYeTa JIpy:KEecTBOTO He Pa3noara ¢ HaaieseH JOKYMEHT,
4e OpraHM3alldATa 3a OMOJN3OTBOPABAHE HA OTNANLLH, B KOATO JIPYKCCTBOTO YICHYBA € M3MLIHHNA
AHTKMMEHTHTE CH [T0 3aKOHA 32 YNpaBAeHHe HA OTMAIbLM,
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37. CBBLPIAHH JHLA

BJIATOEBI'PAJI-BT A/l

HBPHJAOKEHHA KBM I'OAHUIHHA GHHAHCOB OTUET
3A MEPHOSA [TPHKAKDUBAIL HA 31 AEXKEMBPH 2016 i OAHHA

Mpe3 roaunara JpyKecTBOTO € OCBIUECTBABAIO CENKY ChC CREOHUME CEBPIANY MUY

JApyxecTEO
Bynrapratax-Xonauar AJl

Fabrika DuvanaAD, Banja Luka
Global Tobacco Trading SL, Belgrad
Bulgartabac Logistics LLC, Pycus
Bulgartabac FZE, Dubai
Tlneeen-bynraprabaxk EAJ]
Cogmsa-BT AZl

1llymen- Tabaxk AJl

TabGax Mapket AJT
Ekcnpec noructuka 1 auctpudyius COJ1
Bapanko OO/

FOpnit larapun AJ]

Bnp Ha ¢BLp3aHOCTTA
Komnanua-maiica
Hrvwepro Opyxcecmeo
Lvepno dpyoscecmeso
vwepno dpyacecmeo
Jpyocecmeso, cevpzano ¢ 5T Hueecm I'mbX
Hpyorcecmeo nod oty konmpon
Hpyoicecmso nod o6y konmpon
Hpyaicecmeo noo obwy konmpon
Acoyuupano 3a epynama Byreapmabax
Acoyuuparo 3a epynama Bynzapmabak
Hwuepno sa epynama Bynzapmabox
Acoyuupano 3a spyrama Byrzapmatax

[Tpes roauuara JIpykecTBOTO ¢ OCHUISCTBABANO CACTKH CbC CBBP3aHM JHLA, AaHHHUTE, 38 KOUTO ¢a

NIPEICTABEHH TIO-JIONY:

gl()t"ﬁ'ﬂlii{il OF CBHPIAHE JiTli.
ﬂOCTaBKM Ha MaTE€pHAaJIHH 3anacH.

em. u. Mpyxcecmeaa nod obuy xonmpon

Acoyuupanu Jpyoicecmea

JocTaBKH Ha YCIIYTH:
Komnanuama-maiixa
Acoyuupanu JIpyoicecmea
Hpyacecmesa nood obiy koumpon

8 mu.

JlocTaBkM HA ABNTOTpaiiHK MAaTepHAaIHH aKTHBH OT:

Komnanusma-maiica
Hpyocecmea nod obw konmpon

e m u.

Jlan B aCOLMHPAHO NPeANPUATHE

em.v. [pyocecmso noo obuy KOHMPOL

2016 2015
BGN ‘000 BGN ‘000
80,336 65,888
23,790 42, 649
56,546 23, 239
38,861 36,150
37,467 36,098
- 52

1,394
4,950 i
: {

4,950
17,428 -

17,428
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JIuXBH NoO 3aeMH:
em. u. Koumnanuama-mauxa

Oomo

Hpoaamiy wia ennjpsan g :
Ipodaxcbu na npodyxyus.

g m. v. Komnanusma -maiixa
HApyocecmaa nod obwy xormpon
Llwweprnu Opyocecmao

Lpyowcecmsa cevpzanu dpyeu
Hpooanchbu na mamepuanu u dp. yeayau,
em. 4. Kowmnauuama -maiika
Hpysicecmaa nod obuy KOHMpoR
Hpvorcecmasa cavpsanu opyzu
Lviyepui opyxcecmeo

Ipodaxcbu Ha dvrzompaiinu axmugy ;
s m. 4. [Jpyocecmea nod obuy xoumpon
pyvocecmaa cavpaanu opyzu
Hvwepnu Opyxcecmso

ITpodaxcbu Ha dan & acoyuupano npednpusmue |

sm. 4. [pyowcecmsa nod obuf KOHMPOA

Hauucnenu auxeu no npedocmagenu Kpeoumu Ha opyicecmed

RnOO obuy KoHmpon

Hauucnenu nuxeu no npedocmasenu kpedumu na opyicecmea

opyau

Hauucnenu nuxeu no npedocmageny Kpedumu na douiepnu

opyxcecmea
Oomo

m BJIIATOEBI'PAI-BT Al
m NPWIONKEHHA KM IN'OAHUHHA ®PHHAHCOB OTUET
3A NEPHOZA TTPHKAIOUBALL HA 31 AEKEMBPH 2016 N'OAHHA

127
127
141,702 102,039
2016 2015
BGN 000 BGN ‘000
252,123 236,823
36 59
4,483 20,634
4,286 2,074
243,318 214,056
8,095 13,491
3,222 3,496
3,219 3,723
1,654 6,272
45,499 8,500
45,053
- 8500
446 :
32,874 8,500
32,874
46 :
33 1,573
1,696 .
340,366 260,387
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BJIATOEBIPAN-BT Al
i APIVIOKEHUA KBEM TOAMITHIA PHHAHCOB OTUET
3A IEPHOOA ITPHKIKOUYBALL HA 31 AEKEMBPIH 2016 I'OAHHA

37. CBBPIAHH THIA (HPOTH/IKEHHE)

OcbLuecTBEHUTE CAENKH MO JAOCTABKM C€ M3pasiBaT B NOKYNKM Ha OCHOBHH MaTepHaly,
CIOMaraTellHH MAaTCPHAIH 32 LHIAPEHO MPOM3BOACTBO, ILATOTPAMHHM MATEPHAHM AKTHBH, IAN B
ACOUHHPAHO NPEANPHATHE U YCIIYTH.

brnaroerrpan-6T AJl sannama na BynrapraGak-Xonguur AJl Bb3HarpaxjeHue 3a npasa no
TBPrOBCKH MapKu HHrapu (POAiTH) — 3a BeTPEIIEH Nasap, BbpXy (HKCHpaHATA NPOJiaXkHa CTOMHOCT Ha
LMTapHTe H 34 H3HOC, BEPXY JIEBOBATA PABHOCTOMHOCT Ha CENKATA.

bnaroesrpan-bT AJ] sannama va BynrapraGax-Xonguur AJ] KOMUCHOHHH 38 OCHINECTBEHH OT
HEro BHOC H M3HOC 33 ¢MeTKa Ha biaroeerpan-BT AJl TIOTIOH ¥ cioMaraTesHH MaTepHasii,

OcbluecTBeHNTe CieNKH N0 TpojaxOH ce u3pasasar B npoaaxda HAa NPofyKuM (LMraph),
OLITOTPAWHH AKTHBH, NAJ B ACOLMMPAHO MNpEANpPHATHE, MaTepuald M Yycayrd, [loaxoabT 3a
ueHoobpa3zysaneTo B JIpyxecTBOTO, MPH IponaxGH Ha CEBP3anu Auua e ceGeCTOMHOCT yBenH4YeHa ¢
obuuaitia nevanba.

OtkpurrTe canaa (pa3ieTH) ¢bC CBBP3aHU JIHLA KbM Kpas Ha TOJMHATA Ca KAKTO CleaBa;

3L12.2016 31.12.2015
BGN ‘000 BGN ‘000

Biemanus 205,806 84,297
Bsemanus ot Komnanusta ~maiika 85,501 253
B3eMaHHd OT OBLUESPHH JPYKECTBA 49,582 41,185
B3aemaHns oT aconuupasy TpeAMPHATHL 44,130 40,006
Bsemanus ot apyxecTra noj o6 KOHTpon 26,593 2,763
B3eManus OT CBBbp3aHH TIPEATPHSITHS - ADYTH : 90
TaThame U 179,380 87,462
3agbixenua kbM KoMIianuara-maiika 102,679 13,829
3a[BIKCHNR KbM CBBP3aHH IIPENPHATHS - JIPYTH 64,796 30,083
3abIKEHUS KbM JAPYKECTBA M0A 051 KOHTPOI 11,366 38,685
3abKEHHSA KbM aCOLMHPAHH NIpefIpHITHS 539 34,865

Ilpedocmasent u nosyuenn 3aeMu KoM U4 OM CEPIAHU IHYA.

KoM 31.12.2016r. JlpyxecTBOTO € IPEAOCTABMIIO Ha AbliepHOTO mpeanpuaTue Fabrika Duvana
AD, bausx Jlyka zaemu Ha obma ctoitrocT 15,902x. eBpo. 3aeMuTe €a H3LSANO YCBOSHM M NaAEKHPAT
0 noracuTeneH mnmaH o 31.12.2023r. Ilpenocrasen ¢ 3aeM Ha ApYXkecTBO 1ox o0l KOHTPOA Ha
croiiHocT 9,000 xun.aB., 3acMa e ¢ nagex ao 2018 r. [IpemocraBeH € 3acM Ha ACOLMHPAHO NPeANpPHSTHE
Ha ctolHocT 390 xun.ng, ¢ magexu no 2017 r.

Ipes 2016 r.JIpyxecTBOTO € MONTYyuMa0 3aeM ot Bynraprabak-Xonauur AJT Ha croiiHocT 8,703
xui. 1B.(4 450 xui. eBpo).
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BJIATOEBI'PAI-BT Al
HPUJTONKEHHSA KM I'OIHUIHHA GPUHAHCOB OTUET

3A HEPHOJA IIPHKJHOYBAII HA 31 AEKEMBPH 2016 'OJIHHA

Bh3narpaxJeHus Ha KIFOHOBHA YNPABICHCKH MEPCOHAN BKIKOYBAT:

2016 2015

BGN <G00 BGN 000
Bb3HarpaxeHUs M APYrH KPaTKOCPOUHH JTOXONH 102 106
Oono 102 106

38. YOPABJAEHHE HA GHUAHCORBH S PHCK

B xona Ha obmyaiinata cH neHHocT [[pyxecTBoTo Moxe Aa ObJe H3NOKEHO HA PA3IMUHH
()MHAHCOBM PHCKOBE, Haii-B&XKHHTE OT KOHTO Ca: BANyTEH DHCK, KPEAHTEH PHCK M JMKBHIEH pHCK.
3aTopa oOLIOTO yNpaBleHHe Ha pHcka € (OKYCHPAaHO BbPXy [POrHO3MPaHE HA pe3ylTaTHTE OT
onpeaencHy obMacTH Ha (PHHAHCOBHTE Ma3apH 3a MOCTHIAHE HA MHUHHMM3HPAHE HA MOTEHLHATHHWTE
OTPHUATENHH eheKTH, KOUTO BHXa MOTITH Jia C¢ OTPa3AT BepXy PHHAHCOBUTE pe3ynTaTd. DHHAHCOBHTE
PHCKOBE TEKYINO ce MACHTH(RMLMpaT, u3MepBaT M HabmroJaBaT ¢ MIOMOINTA HA PA3MYHH KOHTPOJHH
MEXAHU3MY, 3a Ja C¢ ONPee/iT 4ASKBATHH LIEHH Ha YCIYTHTe, IIpeAocTasdaHu oT JApyKecTsoTo, na ce
OLEHAT aAEKBATHO (OPMUTE Ha [OAIbKaHe Ha CBOGOJHHTE TMKBHAHK cpenctsa, 6e3 fa ce aomycka
HEOIpaBaHa KOHICHTPALMA Ha AAJieH PHCK.

Ho-pony ca onxcanu pa3sIMYHMTE BHIOBE PHCKOBE, Ha KOMTO € M3IOXEeHO JIpy»KeCTBOTO MpH
OCBILECTBABAHC HA THPrOBCKHTE MY ONEPALHMH, KAKTO H BB3MPHETHAT TIOAXOMA NMPH YIPABIEHUETO HA
TE3H PHCKOBe.

Cmpykmypa Ha Qunancosume aKmuey i nacueu xbM 31 JICKEMBPH 110 KATErOPHH:

Kpedumu u Arxmueu Obwo
83eMaHUA Ovporcany Ha
DASNONONCEHUE
U 30
npodaxcba

BGN’000 BGN'000 BGN'000
31 pexemepn 2016r.
DOHHAHCOBH AKTHEBH
JnnrocpoyHy B3eMaHHd OT CBbP3aHH 34.202 34.202
NpenIpUATHS
[Tapuunu cpeqcTBa U eKBHBAJCHTH 79,110 - 79,110
Bzemanud OT CEbP3aHH NPeATPHATHA 158,141 = 158,141
TBproeeku B3eMaHH# 2,308 - 2,308
Ipyru B3eManus 100 . 100
HupecTniun Ha pa3noJoKeHHe U 32 ] 56,777 56.777
npoaaxba
O6u0 273,861 56,777 330,638
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(DHEHAHCOBH NaCHBH

Jbsnrocpodnn GaHKOBH 3aeMH

HeTexylny TEPrOBCKH 3a0bIDKEHNUA KbM
KJIHEHTH

KpatkocpotHa 9acT ot IBArOCPOYHH 38eMHU
KpaTtkocpounu 6aHKoBH KpeauTH-0BLpAPadT
3aIbIAKCHUSA KbM CBLP3aHH MPeqpHATHS
TBproeeky 3abIKeHH

HApyru 3aeiKeHus

Oomo

31 nexemspu 2015r.

OHEAHCOBH AKTHEH

HeTtekyln aktnsu

[TapuuHu cpencTsa H eKBUBAICHTH
B3eManmus oT ¢Bbp3aHu IPeTIPHITH
3aeMH KbM CBBP3aHH IPENIPHATHA
THpProBckH B3eMaHKA

JApyrd pzemanua .

HHBecTnuny Ha pa3nonoeHHe U 3a
npojaxta

L3

DHHAHCOBH DaCHBH

Jwsnrocpouty aHKOBM 3aeMH
KpaTkocpodHa 4acT OT ALITOCPOYHHE 3a8MH
3a biKeHHA KbM CEbP3aHy TPENNPHATHA
TBProBcKH 3abJKEHHS

Jpyru 3agbKkeHns

Obu10

BIIATGEBI'PA/L-BT AL

NPHIOAKEHHA KbM TIOJHINHHA PUHAHCOB OTHET
JANEPHOJA IPHKJIOYBAILI HA 31 JEKEMBPH 2016 I'OJHHA

Hpyeu Obujo
Gunancosu
Hacusy
BGN'000 BGN'000
43,905 43,905
3,556 3,556
4,434 4,484
12,708 12,708
114,584 114,584
28,893 28,893
2,586 2,586
210,716 210,716
Kpeoumu u Axmusu Obwo
83EMaHUA Owpoicanu na
DPasnoRGHCEHUE
u3a
npodadicba
BGN'000 BGN'000 BGN'000
6,409 6,409
19,994 - 19,994
56,305 56,305
27,992 27,992
16,018 16,018
1,056 - 1,056
- 145 145
127,774 145 127,919
Hpyeu O6wo
Gunarcosu
nacusy
BGN'060 BGN'000
34,403 34,403
4,149 4,149
56,502 56,502
39,217 39,2017
362 362
134,633 134,633
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Banymen puck

BJAFOEBI'PAA-BET Al
NPHAOKEHHA KbM FOZHIHHHA OHHAHCOB OTUET

3A EPHOJA ITIPHKIIOUBAEIL HA 31 AEKEMBPH 2016 TOJHHA

HpyXecTBOTO H3BBLPLIBA CBOATA JEHOCT NPH aKTHBEH 0OMEH ¢ HY>KAECTPAHHH JOCTABUHLA H
kineHTH. [lopany TOBa TO € U3I0KEHO HA BAJIyTEH PHCK, OCHOBHO CIIPSMO LIATCKHA JI0AAp, AOKONKOTO
€1Ha 3HAUMTEJIHA YACT OT HETOBHTE JOCTABKH (OCHOBHO TIOTIOHH) H TPoAaxOH e I0roBapAT B LIATCKH
nonapd. ObuyaliHo Te3 JOCTaBKM Ca IPOAB/KHTENHY (H3NON3BA CE MOPCKH TPAHCTIOPT) M OT JATHTE
Ha JIoroBapsHe A0 peasHara JOCTABKA MHHABa 3HAYMTEJeH IepHoA oT BpeMe — oT | ao 3 Mecena.
OcraHanara 4act oT onepauuuTe Ha JpyxecTBoTo obHualiHO ca JEHOMHHHpaHH B Gbarapcky nesa
WHIH B €Bp0. 32 KOHTPONHpaHE Ha BAJyTHHS PHCK B JIpYyXECTBOTO uMa BbBEAEHA CHCTEMa Ha
IUTaHHpaHe Ha OCTABKUTE OT BHOC M npoaxbuTe 3a usHoc. ChBMECTHO ¢ eKCHiepTHTE OT Bynraprabak-
Xonpuur AJl exenHeBHo ce Ha0moAaBaT ABWKEHMATA BbB BATYTHHA KypC Ha [HATCKHA J0J4p M CE
CCHUIECTBABA KOHTPON BBPXY NPEACTOALNTE NOCTLINIEHH H TUTAIUAHHS.

TabmunuTe no-gony o6obIasaT excno3uuuaTa Ha J{pyKecTBOTO KbM BATYTHHS PUCK:

31 nexemBpn 20161,

DHHAHCOBH AKTHBH

Herexymu p3eManus

HeTekywn B3eMaHus OT CBBP3aHH
NpeNIpHUATHS

TTapHYHH cpelicTBa M eKBUBAJIGHTH
Biemanus ot cBBp3aHH
NpeanpUaTHA

Twproecku BzeMaHHs

Hpyru B3eMaHus

HHBecTHIHE HA PARMONOKEHHE U 34
npongaxba

O

MOHUHAHCOBH MACHBH

JAbarocpoyHy GaHKOBH 3aeMU
HeTtexyin 3aab/DKcHES KM
JOCTaBYHIH M KIHEHTH
KparkocpoyHa 1act oT
OBITOCPOYHH 3aEMH
Kpatkocpouny GaHKOBH 3aeMH-
oBspapadt

3aop/KeHHA KbM CBbP3aHN
IpeanpHATHS

TBHProBCKH 2aabIKeHNs
Hpyru sagbnKeHns

Qomo

8 BGN 6 EUR g USD & Opyaa Obwo
sanyma
BGN'000 BGN'000 BGN’000  BGN'000 BGN'000
9,000 25,202 34,202
3,745 450 74,915 - 79,110
128,217 29,924 - - 158,141
2,176 41 91 - 2,308
100 100
56,777 56,777
200,015 55,617 75,006 - - 330,638
8 BGN 8 EUR e USD 8 dpyea Otwo
ganyma
BGN'000 BGN'000 BGN'000 BGN’000  BGN'000
- 43,905 43,905
- 954 2,602 3,556
4,484 4,484
4,954 7,754 12,708
100,616 13,338 580 114,585
5,992 4,597 18,303 1 28,893
207 2,379 - 351
111,769 76,698 21,485 1 210,716
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BJATOEBTIPA/I-BT AL
MPHJIOKEHHMA KbM TOAHUIHUA ODUHAHCOB OTHET

38. VIIPABJIEHUE HA GUHAHCOBUH PHCK (ITPOABL/ODKEHIE)

Banymen puck (npodvmicenue)

31 gexemepu 2015r.

PHHAHCOBH AKTHEH

Herexyiuu B3eManns

[TapuaHu cpencTBa ¥ eKBUBANEHTH
Bsemanus ot cBBp3aHu
MpeAPHATH

3aeMH KbM CBBP3aHH NPEANPHATHA
TnproBcku B3eMaHus

Jpyru BzemMaHus

HHuBecTHiMH Ha Pa3NONOKEHHE U 32
npogakda

dmo

DOHHAHCOBH NIACHEH
Jbarocpouny 6aHKOBH 3acMH
Kpatkocpoina gact or
OBITOCPOMHH 32¢MH
3arbiKeHH KbM CBLP3aHK
NpeanpUaTUs

TBproeckH 2aTbKEHHA

JIpyTH 3abDKeHIs
Ubuio

3A NEPHOJA NPHKJAKIUBAIL HA 31 AEKEMBPH 2016 I"O/IMHA

8 BGN 8 EUR g USD 8 Opyea Obwo
8anyma
BGN'000 BGN’000 BGN'O00  BGN'600 BGN’000
6,409 - 6,409
6,575 774 12,645 - 15,994
36,764 19,541 - 56,305
390 27,602 - 27,992
13,683 2,335 - 16,018
1,056 - - 1,056
145 145
65,022 50,252 12,645 - 127,919
6 BGN e EUR ¢ USD 8 Opyea Obuo
earyma
BGN’000 BGN'000 BGN'000 BGN'000  BGN’'000
34,403 - - 34,403
- 4,149 - 4,149
55,828 674 - 56,502
- 16,301 22,916 39,217
362 - - - 362
56,190 54,853 23,590 - 134,633

HApy#ecTBOTC & OCHOBHO ¢ eKCIIO3HOMA KbM LIATCKHS Jonap. B rtabnuuara no-gony e
NPEJCTABSHA BATYTHATA MY 4YBCTBUTENHOCT IIpH 10% yBenudeHue/HaManeHHe HA TEKYILHTE 0OMEHHH
KypcoBe Ha Obarapckus J€B COPsAMO LIATCKHA Jonap Ha 0asza CTPYKTYpaTa Ha BaNYTHHTE aKTHBH U
macHBH KeM 31 JexkeMBpH M TIPH TPEATIONOMXKEHHE, He C¢ WIHOPHpAa BIMSHHET) Ha 0CTaHanuTe
TPOMEHJIMBH BeNHYMHH. EdQexThT € n3Mepen 1 npeacTaBeH KaTo BIHSHHE BbPXY (PHHAHCOBUA pesynTar

chaer obJarane ¢ OaHBLH H BbpXY COOCTBEHHA KalKuTan.
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BJAATOEBIPAI-BT A
MPRHAOKEHHA KBEM I'OAHUIHHA @UHAHCOB OTUYET
JA MEPHOJA NPHKJIHOUYBAIL HA 31 JEKEMBPH 2016 FOJHHA

38. YHPABJAEHHE HA GHHARCOBUS PHCK (ITPOALJKENHE)

Banymen puck (npodvancenue)

USD
2016 2015
BGN’'000  BGN'000
dunaHcos pesyntar (nevanba) +10% 4,816 (985)
CobcTBeH KAMHTAJ +10% 4,816 (985)
Qunancos pesynrar (3aryGa) - 10% (4,816) 985
CobcTBeH KanATAT - 10% (4,816) 985

Ilpu ypenuuenue ¢ 10% Ha Kypca Ha LIATCKUA A0Aap cnpaMo ObIrapckus NeB KpalHusT egekTt
BBPXY pesynrara oT JeifiHocTTa Ha JlpyxectBoTo (nevanda) 3a 2016 r.0m 6un yBennueH ¢ 4,816 x.nB.
CBoTBETHO ChLUAT ethekT 61 UMaNO U BbpXY COGCTBEHHS KATTHTAN,

IIpn namanenne ¢ 10 % Ha Kypca Ha WATCKHA DoJap cnpAMO GhArapckHs NeB KPaHUAT edekT
BBPXY pe3ylrara oT AeinoctTa Ha Hpy:xecTBoTO (redanta) 3a 2016 r. 61 6un pareH i peLHIpPOYeH Ha
NOCOYSHHUA [10-rope NpH HAMAISHHETO.

Ifenogu puck

Jpy:K€CTBOTO € H3JIOKEHO Ha ONpeJeNIeH PHCK OT ¢BCHTYAIIHO HEIaTHBHUTE IPOMEHH B UEHUTE
Ha CYpPOBHHHTE K MaTepHaINTe, He0OXOOUMH 3a MPOM3BOJACTBOTO HA TIOTIOHEBH M3IENHA (LIMraph).

3a na ynpaBasBa TO3H LeHoBus puck pyxecTBoTo — Maiika Bymraprabax-Xonnuur AJl
H3BbPLIBA HEMPEKBCHAT MOHWUTOPDHWHI H @HAJIK3 HA ChCTOAHHETO H AHHAMHKKATA HA CBETOBHUTE CTOKOBH
Gopci W Ha Owarapckus nasap (HaOMOLEHHE HA MOBEJEHHETO HA OCHOBHMTE KOHKYDEHTH -
TIPOM3BOJIHTCITH HA LIMIapH) 3a NOCTHIaHe Ha eeKTHBHO ILTAHHpPaHE Ha JOCTABKHTE B ONTHMHU3HpAHE
KOJITHYECTBATA HA MATSPHAIIHMTE CH 34NIacH U aJCKBATHO l.lBHHOGpaSyBaHC Ha LUrapure.

Kpedumern puck

IMpu ockmiecTBsBaHE Ha cBOATa AeHHOCT JIpy:XeCcTROTO e H3NIMKEHO Ha KpelUTEH PUCK, KOHTO €
CBbp3aH ¢ PUCKA HAKOM OT KOHTPAareHTHTE MYy 1a He GB/E B ChCTOAHHE A H3ITB/IHH H3LAO K B 06Hyalino
NpeABUICHUTE CPOKOBE 38bIKEHHATA CH KBM HETO,

DriHaHcoBMTEe aKTHBM Ha JIpyKECTBOTO OCHOBHO Ca KOHLEHTPHPAaHH B CIEAHHUTE TPYIH:
HHBECTHIIMH Ha pasnofioskeHie 3a nponaxba, DapHYHH CPenCcTBa — Mapk B Opoil H B GAHKOBH CMETKH,
TBPrOBCKH B3¢MAaHUA H B3EMaHHA OT CBbP3aHH JIMLA (JBIIEPHH APYKECTEa, ACOUMMPAHN IPYKECTBR) U
Apyr# BzeMaHdd. MakcHMalnara eKCnosHUMs Ha KPEAMTEH PHCK KbM Kpas Ha OTHYETHHS MEepUoi €
OanancoBara CTOHHOCT Ha BCEKM Kiac (PMHAHCOBH aKTHBH, KaxTO Ca OMOBECTEHH B HACTOALIOTO
npunokenune (CTpykTypa Ha HHMAAHCOBHATE AKTHBH M MTACHBH 110 KATETOPHM ),

Mo oTHOLIEHHE KPEAUTHHA PHCK OT NAPHYHH CpefcTBa B GaHKOBH cMeTkY B JIpyxecTBOTO Ce
npunarat AoOpH MpakTHKH M MOAXOAH 3a H300p Ha ()WHAHCOBH OPraHM3aUMH, KOUTO MpPEAOCTaBAT
YCHOYTH IO YNPABNCHHUE HA NAPHYHU CPEACTRA W IMAPHYHH CKBHBANCHTH, ILNIATEKHHA H CBBpP3aHH YCJIYTH.
Upes paborara ¢ HAKOAKO GHHAHCOBH OPraBW3aliy, CE MUHMMHM3UPA KOHIEHTPAUHMATA HA PHCKOBE 34
IPYKECTBOTO ¥ C& rapaHTHpa HeroBata cTabWITHOCT U YCTOHYMBOCT.
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BJATFOEBI'PA/I-BT AL
MPHITOKEHHA K'bM FMOJAHIIHHA GHHAHCOB OTUET
JA NIEPHOJA NPHKJIFOUBALL HA 31 AEKEMBPH 2016 F'O/IMHA

38. VIPABJIEHHE HA GHHAHCOBUSI PHCK (ITPOILJEKEHHE)

Kpeoumen puck (npodwaswcenue)

Ilpunaranata B JIpy%ecTBOTO NONHTHKA 110 KOHTPON HAa JOTOBOPHHMTE OTHOLIEHHS € OT
CBHIIECTBEHO 3HAYEHHE 34 NPeAOTBPATABAHE Ha PHCKE OT HEChOHPaeMOCT HA TLPrOBCKHTE B3eMaHHMS.
Ionutukara va IpyxecTsoTo €, 4e OTCpOYEeHH Nijawanns (Npoaax6H Ha KPeauT) ce [PefiaraT Karo
M3KIIOYCHHE CaMO Ha IJIMEHTH, KOHTO HMMAT Ob/ra HMCTOPHI H TBPrOBCKO ChLTPYAHHYECTBO C
/lpyxecTBOTO, 06PC PHHANCOBO CHCTORHHE M IHTICA HA HADYLIEHMS TIPH CMA3BAHETO Ha KpeAMTHHUTE
yciioBus. Bsemanufta ce KOHTPOMMpAT CBBMECTHO OT TBPrOBCKUTE H (DMRAHCOBHS OTHEIH B
Hpyxectsoto M [pyxkectBoto maiika — Bynraprabak Xonguur AJl, kaTo ce cielsa YCTAHOBEHAaTa
ofuvalina MpakTHKA H Ce CTGAW 34 M3MLJIHEHHE HA JOTFOROPEHHTE YCJIOBHA. 38 OCTAHANATA 4acT OT
KITHEHTHTe NPOJIOKOHTE Ce M3WHPIIBAT NPEJHMHO CPEIy NpPEeABAPHTENHO (YACTHYHO WJIH IThJHO)
IUIALTAHE WK AlNAHe B JeHd HA CEIIKaTa.

Cn0upaeMocTTa ¥ KORLEHTPAIMATA HE B3EMAHHATa Ce CEH TEKYILO. 3a LienTa ekeceAMHIHO
C¢ MpaBu MPErel OT PLKOBOLCTBOTO HA OTKPHTHTE MO3HLHMH MO KIMEHTH, KAKTO M MOJyYeHNTE
NOCTBIIEHUSA, KATO C& H3BBPLIBA AHANIA3 HA HETUIATEHATE CYMH H ChCTOSHHETO HA KITHEHTHTE.

Juxeuden puck

JIMKBUAHUAT PHCK CE H3pa3siBa B HEraTUBHATA CHTYyaLus JIpyXecTBOTO fa He Ghlie B CHCTOSHHE
Ja nocpelliHe Oe3yCHORHO BCHYKH CBOHM 3aTB/UKGHHS CBLIMIACHO TeXHHs najex. To mpoBexia
KOHCEpBaTHBHA MONHTHKA 10 YNpPaBICHHE HA JIMKBHAHOCTTA, Ype3 KOATO TMOCTOSHHO MOAAbPIKA
ONTHMANEH NHKBHACH 3amac NapHYHH CPeacTBa H 106pa cnocobHoCT 3a HHAHCHpaHe Ha cTOMaHcKaTa
cu pefiHoct. JIpyxecTBoTo ynpapinssa eEKTHBHO CBOATA JMKBMAHOCT, KATO OCHIYPABA ONMTHMAJIEH
Gananc Mexjy COGCTBEHM M IPHBIEUYEHH CPEACTBA, B PE3YNTAT HA KOETO MOAXbPXA AOCTATLYHH
NapuyHK HAIMMHOCTH TaKa, Y€ BhB BCEKM €QHH MOMEHT Ja ¢ B CbCTOSHHE [a [OCPELIHE CBOMTE
3abIKEHU ChIIACHO TEXHHS MAJICHK.

Mamypumemen ananus

Tekyllo MATypHTETHT H CBOEBPEMEHHOTO OCHLUECTBABAHE HA ILUIAIIAHMATA CE CleAu OT
(UHAHCOBA NMPEKIMS, KATO CE NONbPKA EXETHCBHA MH(OPMALHSA 32 HATMYHWTE IAPHYHH CPEACTRA 1
NPEACTOALINTE NIANAHUS. JpyKECTBOTO YNpaBNsBa JIMKBHIHOCTTA HA AKTHBMTE M NACHBHTE CH UPE3
3abN00UEH AHATM3 HA CTPYKTypaTa M AMHAMHKATA UM H [IPOrHO3#paHe Ha ObJeluTe BXOAAMIN H
H3XOJAIIH NIAPHYHH MOTOLH.

[To-gony ca mpeactaBeHM QHHAHCOBHTE HEIEPHBATHBHM aKTHBH M TNACHMBH Ha HpyxecTBoTO,
TPYIMHPaHH MO OCTaThYEH MATYPUTET, ONPEAENCH CNpAMO JOrOBOPEHHS MATYPUTET KbM jAaTaTa Ha
oryera. Tabnuuara ¢ UsroTBeHA Ha 6a3a HA HEAMCKOHTMDAHH NApH4YHH NOTONM M HAH-DaHHA AaTa, Ha
KOATO B3EMAHETO 1 PECIL. 33ABDKEHHETO € M3HCKYeMo. CyMHTE BKITIOYBAT MTABHALLM M IHXBH, AKTHBUTE
H MTACHBUTE Ha J[PY>KECTBOTO, AaHANM3HPAHH NO OCTATBYEH CPOK OT KPas Ha OTYETHMS TEPHOJ ¢a KAKTO
ciensa:
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BJIATOEBI'PA/I-BT Al
APHJAONKEHHA KbM r'OAHIIHNA SHHAHCOB OTUET

3A NEPHOJA NPHKJIOUYBAIL HA 31 JEKEMBPH 2016 FOAHHA

39. ¥TIPABJAEHHE HA OHHAHCOBHS PUUK (HPOABIAKREHIF)

KbM parara Ha checrapsHe Ha HacToALMs OTHET JIpYKECTBOTO € OpEIpPHEN0 HeoDXOAHMUTE
CTLNKH 32 eEeKTHBHO YNpPaBICHHE HA JHKBHIHOCTTA CH M PBKOBOACTBOTO O4AaKBa MONODPEHHE HA
MOKA3aTeNNTe 38 IMKBUAHOCT Tipes 2016r,

Pyck Ha THXEOHOCHU RAPUYHI ROMOYU

JIAXBEHUSAT PUCK € PHCKa, Y€ CIPaBEeIMBATA CTOHHOCT WM OBIENMTE NapHYHKM NMOTOUM Ha
(puHEHCOBHTE HHCTPYMEHTH Lue BADHPAT NOPAIH POMEHH B 1a3aPHUTE JIMXBEHHU NPOLEHTH,

HucTpymentute ¢ QuicHpaH NHXBEH MPOLIGHT ca M3JOXEHH Ha PHCK Ha CrpaBe/iMBaTa
CTOMHOCT Ha JMXBEHHS TPONEHT - ¢ HAPACTBAHETO HA MAa3apHHA JMXBOH NPOLEHT, LeHATa Ha
{unancoruTe akTUBH Ha Jpy*kecTBOTO ¢ PHKCHPAHA IMXBA [E HAMANABA H ofpaTHo.

DHHAHCOBMTE aKTMBH U TIACHBH C MJIABALI TMXBCH NPOUEHT Ca H3NOXCHN HA PHCK Ha napuuHus
MOTOK - OBAelUTEe NapuyHH [OTOUM OT (MHAHCOBM MHCTPYMEHTH C IUI4BAll JMXBEH NPOLEHT Lue
BapHpar nopajgu POMEHH B [1a3apHHTE JIMXBEHH IIPOLEHTH,

ITopanu ToBa Tekymo ce HAGMONABAT IPOMCHUTE B INXBEHUTE PARBHMIIA H CE TBPCAT [bTHLIA
34 CBOCBPEMEHHO NPeJoroBapsHe NPy HEraTHBHM TEHASHLHH.

besnuxsenu ¢ naaeauy ¢ uxcupan Obuo
31 gexemepn 2016 auxeer % auxeen %
BGN'000 BGN'000 BGN'000 BGN'000

POHHAHCOBH AKTHBH
Herexyim e3semanus > - - -
WHBeCTHLHM Ha pasloNOKEeHHE 3a ) )
nponaxba 36,777 56,777
Herexymu B3emMaHH® OT CEBbp3anH 34,202 34,202
B3eMaHus 0T cBbP3aHH NPE/NPHITHS 151,903 - 6,238 158,141
Teproscku B3eMaHu 2,308 . - 2,308
JpyTH B3emaHus 100 - - 100
[Tapy4HH CpeaCTBA M eKBHBANIEHTH - - 79,110 79,110
O6iza 211,088 - 119,550 330,638
DHHAHCOBH TACHBH
Jbarocpouny GaHKOBH 3aeMH - 38,031 5,874 43,905
KparkocpouHa 4acT OT JB/IrOCpOYHH - 4,484 - 4,484

12,708 - 12,708
Kpatkocpounn zaemMu-ospapadr
3agbmKeHHs KbM CBBP3aHH 105,555 ) 9,029 114,584
NPeAIPHATHA
Herexywu 3a0bKCHUSA KbM 2,615 - 941 3,556
TEProBeKH 3a/IbJIKEHHS 26,818 ' 2,075 28,893
JpyrH 3aibipKenus 2,586 ] ) ) 2,586
O6a 136,811 55,223 17,919 210,716
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[ BJIATOEBI'PAA-BT Al
'{_ APHWIOKEHUA KbM I'OJUIHHNA GHHAHCOB OTUET
|. 3A TMMEPHOOA l]PlIKJl!OHBAI.Ll HA 31 AEKEMBPH 2016 FO/ITHHA

38. YIIPABJIEHHE HA GHHAHCOBUS! PHCK (HPOBDKEHTTY)

Puck na nuxeonocHu napuunu nomoyu (npodvaxcenue)

Beanuxsenu ¢ nracay ¢ dhurcuparn Obugo

31 pexemepu 2015 Auxeen % mixeed %

BGN’000 BGN'00G0 BGN'000 BGN'000
DUHAHCOBH AKTHBH
Hetexyium paemanns 6,409 - - 6,409
HHBecTHUHN HAa pAasmoiOKEHHE 3a
npopada 145 i - 145
B3eMaHua OT CBBP3aHH NpeanpUATHS 56,305 - 56,305
3aeMH KBM CBBP3aHH NpeaNpUHITHS - - 27,992 27,992
Thproeeku B3eManus 16,018 - - 16,018
Hpyru B3eMaHHs 1,056 - = 1,056
ITapuyny ¢peacTBa U EKBUBANEHTH = - 19,994 19,994
o 79,933 - 47,986 127,919
DOHHAHCOBH NAacCHBH
Jenrocpoudy 0aHKOBH 3aeMH - - 34,403 34,403
KpaTkocpouHa YacT OT ABIrOCpOYHH ) . 4.149
3aeMu ’ 4,149
3ann/KeHHA KbM CBLp3aHH 56,192 X 56,192
NpeAnpHSTHA
JApyrd  HETeKYWM 3aiLTKEHHs - i B _
KpaTKOCPOUHA YacT E
TBProBcKH 2a bKEHH 39,217 - £ 39,217
JApyTH 3anbixeH s 351 - - 351
Odim 95,760 - 38,552 134,312

ITpu ysenuuenue ¢ 0,5% Ha nuxaeHuTe HUBa edekra BBPXY Neuanbara Ha JpyxecTRoTo (Cneq
obnaraxe) 61 6nn namanenue c 276 x. us. I1pu Hamanenue ¢ 0,5% Ha TMXBEHUTE HUBA KPANHUAT
edekT BbpXy nevanbara na JIpyxectsoTo (cea obaarane) Gu 6un paBeH U peLMNPOUEH HA OCOYEHHS
I0-T'OPE NPH YRETHUEHHETO,

Ynpasnenue na kanumanosun puck

C ynpasnenueTo Ha kanuTana J{pyecTBOTO LiE/IH 1a Ch3AaBa U NIOAALPKA Bb3IMOXKHOCTH TO Aa
MPOAbL/KH  Ja (YHKUMOHHpa XaTo JeHCTBALLO NPeANpHATHE W Ja OCHTYpABA ChOTBETHATA
Bb3BPHIIACMOCT Ha HMHBECTHPAHHTE CPeiCTBAa Ha aKUMOHEPHTe, CTONAHCKH NON3M Ha ApYTHTe
38MHTCPECOBAHH JIMLA U YYACTHHIIH B HEroBUs OH3HEC, KaKTO M JIa NOAAbPKA ONTHMAJHE KAHTANOBA
CTPYKTYpa, 34 1a C€ PeAYyLIMPaT PA3XOANTE M0 MOAAbPKAHE Ha KAlINTAIA.

HpyxecTBoTO Tekymo HabmoAaBa OCHIYPEHOCTTAZ M CTPYKTYpaTa Ha KamuTtana cu. Kbm
31.12.2016 r. To punancupa AeiiHOCTT2 CbC COOCTBEHH CPEACTRA M ¢ GAHKORY KPEIHTH.
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BJIATOEBI'PA/I-BT AA
APHTOXKEHHA KM FOAHIHHUA @PUHAHCOB OTUET
3A MIEPHOAA TPHKJIIOUBAILL HA 31 IEKEMBPH 2016 FOJHHA

38. VIIPABAFHHE HA @HHAHCOBHS PHCK (ITPOABAKEHIE)}

Cnpasednueu cmoiinocmu

Cupasennusara CTOHHOCT MpeICTABIIABA LieHAT, KOATO OH 6Ma NONyYeHa IpH npoaaxbara Ha
aKTHB WJIH [IaTeHa NpH NPEXBLPAAHE Ha ITacHB B o0HHaliHa CAETKA MEXIY IA3apHH YYAaCTHHLH KbM
jarara Ha oueHka. [lomuTHKaTa Ha I[py}KeCTBOTO € Ja ONOBECTABA BLB (blleaHCOBHTe CH OT4YETH
COpapenInBaTa CTOMHOCT Ha (PMHAHCOBUTE AKTHBH H MTACHBH,

Konuenuuara 3a cnpaeeinuBaTta CTOHHOCT NpeAnonara peajH3dpaHe Ha (MHAHCOBH
MHCTPYMEHTH 4pe3 npoAaxta. B noeeuero cryyan, ocofeHO M0 OTHOLIEHHE HA ThPTOBCKUTE B3EMAHMS
H 3a[b/DKeHHd, [PEJOCTABEHHTE 33€MH W JIENo3uTH, JIpyKECTBOTO OUAaKBA 44 peanusupa Te3H
(pHHAHCOBH MHCTPYMEHTH, H UPE3 TAXHOTO LANOCTHO OBPATHO M3MNALIAHE HITU PECT. IOracsiBaHE BLB
BpeMeTo. 3aToBa Te ce NPEACTABAT 10 TAXHATZ AMOPTH3MPYEMa CTOHHOCT, KOATO ce npHema ue 6u Guna
NpUOGMH3HTETHO GlIM3KA 0 TAXHATA CNpABEMBA CTOHHOCT.

HskmoueHne 0T ToBa MPABHIIO Ca HHBECTALMUTE HA PA3TIONIOKEHNE 3 NPOAAXKEa, 38 KOHTO HAMA
nasap u/unK 06CKTUEHH YCJIOBHS 3a ONpeNensHe 1o APyr AOCTOBEPEH HAYMH HA TAXHATA CMpaBe/HEA
CTOHHOCT, MOpajy KOETO Te ca NPEACTAaBeHM MO0 LeHa Ha npuaoGuRane (cebectoiinoct), KosTO
PBKOBOACTBOTO KOHCEPBATHBHO IMpELEHsBa, Ye He OM ce pa3nduaBaja CBbLUIECTBEHO OT TAXHATa
CIpaBERJIHBA CTOHHOCT.

HOKONKOTO BCe OIUe He CHIIECTBYBA HOCTATBYHO paspaloreH mnasap, cbc cTabMiHOCT M
JIMKBHHOCT 32 MOKYIKH M Npoaak01 Ha HAKOH (UHAHCOBH AKTVRH U IACHBH, 33 TAX HAMA JOCTATHEYHO
H HaaeXIHH KOTHPOBKM HA Na3apHH NeHH. PukoBoAcTBOTO Ha JIpYXECTBOTO CuMTa, 4e NpH
CBUICCTBYBAIMTE OOCTOATENICTBA TPEACTABCHHTE B OTY4eTd 3a (MMHAHCOBOTO CHCTOAHHE OLEHKH Ha
(puHaHCOBUTE aKTHBH M MACHBH C4 Bh3MOXKHO Hali-HAalEXIHH, afleKBATHH W JIOCTOBEPHH 3a LETHTE Ha
(HHaHCOBATA OTYETHOCT,

Tabnuuata moka3pa GATaHCOBUTE U CIPABENJIHBATE CTOMHOCTH Ha (MHAHCOBMTE aKTHBHM W
(uHaHCOBHTE MACHBY, BIIIOHMTEIHO HUBATA MM B HEpapXuara Ha CNpaBeAJHBHTE cTOHHOcTH. He €
BKIIOYeHA MH(pOpMalMs 3a CIpPaBe/IMBHTE CTOHHOCTH ako OanaHcoBaTa CTOMHOCT € pasyMHo
npublineHHe Ha CIPaBEIMBATA CTOHHOCT,

61




LJIAFOEBI'PAA-BT Al

NMPHIOXEHWA K'bM I'O/ARIHHHUA @PHUHAHCOB OTUET

3A HEPHOJAA NNPHUKJOYBAILN HA 31 AEKEMBPH 2016 FOMHA

38. YITIPABJAEHHE HA PHHAHCOBHSI PHCK (NPOAHJACEHHE)

31 pexemMppu 2016r-.

DHHAHCOEHY AKTHBH

HupecTHIMH Ha PA3NICIOKEHUE U 32
npoaaxta

Hetekyiu akTHRH

ITapiaHH cpencTBa H €KBHBANCHTH
HeTekyun B3eMaHHs OT CBBP2aHH
NpeanpUATHA

BsemaHuA oT CBBP3aHU MPEONPHATHA
THproBcky B3eMaHs

Ipyru Blemanus

Otmo

DuHAHCOBH MACHBH

Jenrocpouny BaHKOBY 3aeMH

HeTexyuin 3agbiKeHHA KbM JOCTABUHLN H
KAHEHTH

KpaTkocpouHa 4acT OT ABATOCPOUHH 3aEMH
KpaTkocpounu 6aHkoBH 3aeMH-0BBpApadT
3amhiKeHHS KbM CBBP3aHM TIPEATIPHATHA
Toproecky 3apbiKeHHR

Hpyry 3apbmKkeHus

dmo

31 npexemBpu 2015r,

DHHAHCOBH AKTHBH

HuBecTHIHY HA PA3NOIOKKCHHE H 32
npoaakba

Hetekymm aktueu

ITapuunu cpencTea H EKBHBANEHTH
BieMaHua OT CBLP3aHH NPEeANpUATHA
3aemMu KbM CBBP3aHH NPEANPHATHS
Tbproeeku p3eMaHms

Hpyru B3eMaHus

(o

DUHAHCOBH MACHBH

JBArOcpoYHH GaHKOBH 32eMHU
KparkocpouHa 4acT OT ABNTOCPOYHH 3aEMH
3anbmKeHHA KBM CHBP3aHU NPCOIpPHATHS
TBProBCKH 2agbIKEeHHs

Jpyru sambmkeHHs

Gdmo

Banancosa
CHOUHOCH

BGN000

56,777

79,110
34,202

158,141
2,308
100

330,638

43,905
3,556

4,484
12,708
114,584
28,893
2,586

210,716

barancosa
cmoitinocm

BGN000

145

6,409
19,994
56,305
27,992
16,018

1,056
127,919

34,403
4,149
56,502
39,217
362

134,633

Cnpasedruda cmofinocm

Huego 1 Hueo 2 Hugo 3 Oduwo
BGN'000 BGN 000 BGN000 BGN 000
45,848
Chpasedausa cmotinocm
Hueao 1 Hueo 2 Hueo 3 Obwo
BGN'00 BGN'000 BGN'000 BGN 000
34,403 - 34,403
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BJATOEBIPAA-BT A
APHAOKEHWA K'bM NOAHIIHNWSA ®UHAHCOB OTUYET
3A EPHOIA IPHKJIOYBALL HA 31 AEKEMBPU 2016 I'OJHHA

38, VITPABAEHHE HA GHHAHCOBHI PHCK (FIPGLAKENHE

Cnpaeeonueu cmoinocmu (Rpodvidicenue)

Crpaeennusara cTOHHOCT Ha (pMHAHCOBHUTE MacHBH BKIoveHa B HuBo 2 B tabnuuara no — rope e
OIIpeag/icHa B CBOTBETCTBHE ¢ OGH.IOHPHBTPIH OLCHBYSH MOAENn Ha Oazata na HUCKOHTHPAaHH NAapHYHH
TNOTOLH. 3HauuMHTe HaﬁJ’lI-OI[aBMH BXOAAION OaHHH MPUIOXKEHH IIPH TO3H METO[ Ha OIlleHSBaHeE, ca
JHCKOHTOBH (DaKTOPH OTpa3ABallll KPEAHTHUA PUCK Ha KOHTpareHTa,

40. CLEUTHS, HACTLIMNN CAEA KPAS A OTHETHHMSE BEPHOT

Ilpes Mecen @eepyapu 2017r. [IpyxecTBoTo € NpHAOOHIO HOTBIHHTENHO 50% OT AA10BETE HA
Exkcnpec noructuka u guctpubyums OOJ KeM gnarata Ha uM3gaBaHe Ha HACTOSNIMA AOKIAf,
HpyxecTBOTO € MpoIaNe NAN0BETE €U B JbIiepHOTO JpyxecTBo EXCTipec JIOrHCTHK2 M ARCTPHOYUHS
EOQI,

He ca HaCTBINIH APYrH CHILECTBEHHM CHOUTHA clel Kpad Ha OTUETHHA [IEPHOJ, KOUTO 14 He ca
HAMEPH/IH OTpaskeHHe B rOAMIIHEA (MHAHCOB oTueT 33 2016 T,

He ca HacTeOHIN APYTH 3Ha4YHMH CHOMTHA ClC Kpas Ha OTYETHHA NCPpHOA, KOUTO Aa Hajarar
OMOBECTABAHE.
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