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JOKJAA

HA YIIPABJEHUETO HA “BOPOCTIOPT” AN 3A 2010 'OJIMHA

1. Oprasmzauus n xefinocrt Ha IPYKeCTBOTO

IlpaBen craTyr

“Bopocniopt”AJ] € aKunOHEPHO NPYKECTBO CLC CeRaHIIE H anpec Ha yApasIcHHE
KK boposen,obumra CamoxoB M ¢ Ipeamer Ha meHHOCT: BBHIDHOTHPIOBCKA,
TIPEAICTABATEIICKA, ArCHTCKA W MOCPENHHYECKA NEHHOCT, NpoAak0a Ha TYPHCTHYECKH
MCPOUpHATHS M IPYTH BHIOBE YCHYIH, CBBP3aHH € MEXKAYHADOAHHSI M BhTpELleH
TYPH3BM.JIpY)KeCTBOTO He ¢ OrpaHu4YaBa ChC CPOK. :

Kanuranst My e B pasmep Ha 3 730 548 ns, pasnpenenen B 3 730 548 mommenHH
aKUMH ¢ HOMHHANIHA CTOHHOCT | J1eB BesKa enHa.

Bopocriopr Al e ¢ nBycTenenna popma Ha ynpabiense:Hanzopen u Ynpasurenen
CBBeT.

I-lamopeﬂnsrr CbBET ¢ B CLCTaB;

1. “IIn E¢ Eitu Cu ” EQOOJ, EUK 131098851 npencrasnssano u Hanzopaus
cbBeT 0T Muxaen Uranop ixambazos

2. “Banxantypucr Jlumurup® /Balkantourist Limited”/, cbc cemanume rp.
Banyn, Jluxrtenuafly, dmiiro 3anemkenns B Hagsopums ceBeT Ha JPYXECTBOTO ce
H3TEAHABAT OT YNBIHOMOIIEHH ripencTasutelt bosua I'eopriesa IMonosa.

3. “Iln E¢ Eity Cn JIamuaran” JIEXTEHIIANE — 9yXIECTPAHEO IOPUIMYECKO JHIE.

YOpaBATeNeHHAT CHBET € B ChCTAB:

1. Heasnka Croesa Canpancka — I'enkoBa.

2. llersp Xpucros Nynascku

3. Panocnae Kapmios Eppemon

4,“bu Ta Jdesenonment Cohpauces” EAJl, EMK 131290015, uunto 3276 DKeHus

B CpBeTa Ce yIpaKHABAT OT 3aKOHHHA cH npenctaBHTen Emun I[Betxos Bacunes.

HpyxectBoTO Ce npeacrapnssa or Mantnuurennurte aupexktopu [lersp XpHcros
I'ynancke u Pagocnar Kupusiios Edpemos camo saeaHo.

HpyxecTBOTO HE € mpeKpaTeHo M He Ce HaMHUPA B TPOM3BOACTBO 110 THKBHIAIMSA
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Jeitnoer

OcHOBHUAT NpeaMeT Ha AeHHOCT Ha Bopocnopt e excrmoatauus ma BEKCHHTE
CHOPBKEHHS Ha TEPHTOpUATA Ha K.K.Boposer, TIpCBO3a Ha TYPHCTH M0 CBHINUTE, 00y4eHHe
7o CKM H CHOoyGopn Ha Gwarapcku u TYXKICCTPAHHH TYPHCTH OT KBAIM(HIHDAHH CKH
WHCTPYKTODH H OTIABaHE 1O HAEM HA CKH H CHOYBOPZ €KHITHPOBKA.

CpennocnuchunusT 6poii Ha nepconana 3a 2009 u 2010 roguna e crorsetHO 288 K
288.

PeliTuHrsT Ha dupMata e no-BHCOK OT To3u Ha JECTHHAUHATA KAaTO LANO0, KOSTO
TIO3BONTA CBXPAHCHHE M DASBHTHE HA [A3APHHTE MO3MIIHH ope3 TOOMHUTE, 3a KOETo
AONPHHACH M ONArONPHATHATA CHTYAIHs HA HPOXHIKABALIO TBPCCHE Ha CKH-TYPU3IBM HA
nasapa.

Ilo omemka ma wyxagure TYpoTiepaTtopu 6naromapeHHe HA pasyMHA II€HOBA
IO/NTHKA H TOKPHBAHE MEXNY KaYeCTBO H ILEHA, k.x.Boposen orGendspa crabmmmo
NPHCHCTBHE B IUTAHNHCKUTE CKH HOYABKH 3aCeTa.

B kypopra ca odopmenn UCTHPH CKH-paliona — “CuTnakoso”, “Scrpebew”,
“Mapxymxuns” u k.x. Boposen,

Ilopaam ecrectBoTO Ba OCHOBHATA NefiHOCT Ha “Bopocniop1”, a mMerno mpoaxkGa
Ha TYPHCTHYECKH YCIYTH M B YaCTHOCT HAa CKM YCHYIH, APYXECTBOTO CTOMAHHCBA
TA(TOBHTE CHOPEKEHHA HA TEPHTOPHATZ Ha K.K.boporew, kaTo pasmonara cwe cremmata
MpeXa OT JAHQTOBE U BIEKOBE:

* KabuHKOBa BLXKeHa TMHKA — ¢ 1bT%HHa 4 827 MeTpa B Kanauuter 1200 w/yac
* UeTHpHCENaNKOBa MbTHUYECKA BBKEHA JIHHUS Boposen — Maptusosu 6apaxu — ¢
*. Avmxaga 1 209 metpa u xanmanurer 1 500 w/yac
¢ Homomsrpanena YeTHpucenankoBa NETHHYECKA BBKEHA NHHMS boposer; -
CatHAKOBO — ¢ ABLmKHHA | 860 Merpa.
Hepet cranmonapuu cxu-srexa, ¢ obi KanangreT 6 700 g/yac
1o norosop 3a ckBMecTHA excruroaranus ¢ “Puna Boposeu” AIl m MunucteperBoTo
Ha MJRNEKTA H CHOpTa B HOCHEAHMA ce20H “Bopocmopr”AJ] SKCIIcaTHpa
HOBOM3rpanen YeTHpucenamko BExeH mudT ScTpedel, KATO 0 TOSH HAYHH
JpyKeCTBOTO CTONEHACBA M EKCILIOATHPA BCHYKM HAIMYHH CLOPBXKEHUA 3a
H3BO3BaHe Ha IILTHHIY ¢ BEXEHH ChOPBXKEHHA Ha TEPHTOPUATA Ha K.K. Boposen.
3a NOBHINABAHE KAYECTBOTO HA MNpPEiIATaHHUA TYPHCTHUYECCKH MPOIYKT H
u30ArBaHEe 3aBHCHMOCTTA OT TIPHPONHHTE YCHOBHS, a4 HMEHHO eBEHTYAJIHHATE
GescHeXHH 3uMu, [IpyKeCTBOTO € H3TPALIIO ¥ CTOTAHUCRA HUHCTANAINAA 38 U3KYCTBEH
CHAT TIOCPCACTBOM KOATO Ce 3acHekapar Il-pw u IIl-TH mman B suckata wact ua
KypopTa H ce obJiexuaBa cki 00Y4EHHETO Ha HAUHHACIUTE CKHOPH 1 CHOYOOpIHCTH M
C¢ HaMal9Ba HATOBAPBAHETO Ha IIMCTHTE BbB BHCOKATA YacT Ha Pulla, a HMeHHO paifona
Ha Mapkymkummte. Ha mECTHTE ¢ BLIMOXKHOCT 32 H3KYCTBEHO 3aCHEXABAHE €
OCHTYDEHO H OCBETJICHHE, JaBalO BH3MOXHOCT 32 NPAKTHKYBAHE HA CKH CIOPTA B
TBMHATA Y4CT Ha AEHOHOMIHETO.
3a 06paGoTKa Ha CKH MHCTHTE B paiioHa Ha KYPOPTa H HNOJABPKAHETO UM B
OTJIMYHO CBCTOAHUE 3a KapaHe Ha CKH JIpyXecTBOTO pasiofiara ¢ HIeCT MAITHEW 3a
YThUKBaHE HA CHAT, KaTO MET OT TAX Ca 3aKyHNeHH B TIOCHEIHMTE ABa CE30HA H Ca HA
Haif-CEBPEMEHHO TEXHHYECKO HI[R

“Bopocnopt”All ¢
HHCTpykTopa. Crimioro e

B KoeTo pabotar 180 cxm
CTO Ha CKH YYHTEJIUTE B
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Bryrapus. Ilo onenka Ha 3aNTPAHHIHHTE HH NIAPTHEOPH TO € Cper Haii-nobpure cpep
CKH yIHIUINATA B 3HMHHTE KYPOPTH Ha TCPHTOpHATA Ha Epona. '
: 3AMBHAT TypucTHYeCKH HPOAYKT APENCTARIABA LA HOMEHKIATYPA OT .
ok - yemyru. Ts exXerommo ce ysenuuara u pasHOOOpazsaBa ¢ men ma 6wnuar
pﬁxn_aﬁam MHOTOOOpasHuTe KelaHug ua KIMEHTHTE, KOHTO IIOCEmABAT Kypopra. B
TO3M aCOEKT OCHOBHH YCIIYTH ca: .

- JMHMQT  KapTH, TO3BONABAIIM  fecen JOCTBII  HO  BCHYKM  BHIOBE
CBOPBKCHHEA,OCBINECTBEHN Ha (a3aTa Ha NPOIIyCKOBA CHCTEMA, BHEApDEHA B
APYXKECTBOTO , (yHKIHOHHpama upes b6ap Ko oOcHOBa, MakcCHMATHO
3alUTeHa Cpemy GanuupUKauHy 1 TecHa 33 JOCTEIT 1 EKCILIOaTAI U

- CKE YUHIHIUE — NPENOCTABAHE HA BCHYKH HHBA M e3HIY OT CKH HMHCTPYKTOpY
€ ZoOpa e3nKOBAa TOATOTOBKA, €XErOIHO JHIICH3UPAHH, TMOBHINABAINM B
KYpCOBE 3HAHHATA, YMECHHUATA H METOIKKATA CH, ‘

" APYMECTROTO Ipelnara W NBIHO CKA O0GOpyABaHe Ha TPATHOHOHHHTE
AMTAACKH CKH, IBAr0 Osrane, CHOYOOpI H 1ieiiaN.

- B HNOCHEAHHTE TOAMHH HHTEPECHT KbM HETPAUHLHOHHHTE BHIOBE Obp3aAHE
CTaBa BCE MO-TONAM, KAaTO CHOYGOpPA, KapBHHI CHCTEMa, 338 KOUTO BHIOBE
YCITYTH MMa CBIIO Jobpe noAroTredu HHCTPYKTOpH H Daza .

C uen moncurypssase peitmocTra Ha HpyxecrBoro H ofesneuamane Ha
Crimata B nepuoan Ha Gescnexue “Bopocropr”AJl e H3IpaAnIo ¥ CTOTIAHHCRA
0T 3umen cesod 2009/2010 roguna wHCTanaous 3a H3KYCTBEH CHAr' Ha CKH
OHCTH “ScTpeben”. Crmara OCHTYPSBA CHEXHa MOKDHBKA HA IIHCTHTE,
obcrysxsamu YTIBJ Acrpeben excnipec u KBJI.
HpykecTBOTO OChINECTBABA MHBECTUIHOHHA IIpOrpaMa Ha TEPUTOPHATA Ha
k.k.Boposen, ¢ men MOO0pABaRe HMH(PACTPYKTYpAaTa H HOBHINABAHE
33CTOCTTA HAa CHOPBKCHHATA, & OT TAM M HA NPUXOIMTE, peaTH3HpaHH OT
Hpyxecrsoro.
3a nonobpsBane IpUBIEKATENHOCTTAa Ha KypopTa B NeTHHTe Mecenu dpyxkecTBOTO
pa3paGoTBa B mOCTeAHATa IOAHHA MEPKH 33 OCHIECTBABAHE Ha JIAITHA aHAMAIHI,
Baxa m3rpamenn Tpacera 3a MayTHH Gaiik, BBKEH rpaj 3a ONO0JIO30TBOpPABAHE MO
TIPHATCH HATHH BPEMETO HA TYDHCTHTE, NPEOHBABAINM B KypOpTa Lpe3 JETHHTE
MeCenH, OpTaHH3ands Ha 3a0aBHH HIPH.

Bblpeks cBeToBHATa (PMHAHCOBA W MKOWOMHYECKa kpu3a JlpyxkectBoto crom
CTa0HITHO Ha 1a3apa HA TYPUCTHIECKH U PA3BAEKATEHH YCIIYTH B HAlMOHAMeH Mamab
W CpCR 4yXASCTPAHHATE F'OCTH, KONTparenTH Ha “Bopocnopt”AJl.

YIIPABATEJEH CBBET

Crp.3or3







‘BOFPOCHOPTI“AJ KK BOPOBEIr







‘BOPOCHOPT“AJ KK BOPOBEL!

AOKTIAT HA HE3ABHCHMHAS OJHaTroP







AOKJIAZT HA HE3 AR CHMHSA OTHTOP

A0 AKHHOHEPHTE
HA BOPOCITOPT A
KK ,BOPOBEIF, OBl CAMOKOB

Aoxnao svpxy Punancosun omyem

Hue m3pspumixme oaut ma TIPHAOKEHHA (HHAHCOB OTYET Ha borocriorr agq
(ApyxectBoro), BXmoqnain 6anauca xuM 31 Aexemepa 2010 roamna, otyera 3a 1IpEXoaHTe

Omzosopnocm na odumapa

Hamwara orrosoprocr ce CBEXNA IO H3pa3gBaHe Ha OMHTOPCKO MHEHHE BBLPXY TO3H
pHHEAHCOB OTYeT, OCHOBaBaMO ce Ha H3BLPIICHHA OT Hac onMT. Hammar ommt 6Ge
OpPOBEACH B CBOTBETCTBHE ChC 3aKOHA 3a HE3aBHCHMUA ¢HHAHCOBR OOHT H
npodecHoRaTHATE H3WCKBaHHA Ha Mexaynapomuare ORHTOPCKH cTaHnaptd. Tesm
CTABNIAPTH HANAraT CRA3BAHE HA eTHYHHTE M3HCKBAHHY, K&KTO H OXHTET Na Obie
TUIAHApaH M HpOBEZEH Taxa, ue HHE Ja ce ybemuM B Pa3syMHa CTENCH Ha CUTYPHOCT
HOKOJNKO GHHAHCOBHAT OTUET He CBABPXA CBIICCTBEHH OTKAOHCHMUS.

OmHTET BKIIOYRA H3IBIHEHHETO Ha TNPOUCHYPH C HeNl NOMy%aBane HA OJMTOPCKH
AOKA3aTENICTBA OTHOCHO CYMHTE H ONOBECTABAHMATA, MPENCTABEHH BbE (DHHAHCOBRHA
oreer. H3bpanmre umpomenypm sammcsr or TpCHeHKaTa Ha OJHTOPA, BKIIOYMTETHO
OLCHKATA Ha PHCKOBETE OT CLIIECTBEHH OTKJIOHEHHS BEB (HAAHCOBUS OTYET, HE3ABHCHMO
AaiH Te Ce OLKAT HA M3MAMA MU HA Tpeimka. Ilpu u3pbpmBareTo Ha Te3n onenx: Ha
PHCK2 OZHTOPBT B3eMa MO BHHMAHHME CHCTEMATa 3a BbTPCIICH KOHTPOJ, CBBp3aHa ¢
H3TOTBAHCTC H JOCTOBEDHOTO NpE]CTABSHE Ha (uuancOoBHA OTHET OT cTpama Ha
IIPEANPAATAETO, 32 1a Pa3paGoTH OmuTOpCKH HPONEAYPH, KOUTO €A NOJXOUAMM NP TE3IH
obcroarencrtsa, Ho He ¢ mex M3pasdBaHE Ha MHEHHE OTHOCHO e)eKTHBHOCTTA Ha
CHCTEMaTa 3a BLTPEMICH KOHTPON HA NpeANpUATHETO. OmaTeT chIO Taka BKMOYBaA
OUCHKa Ha yMECTHOCTTA HAa NPHIACAHHTE CYETOROMHH ONHTHKH ¥ Pa3syMHOCTTAa Ha
DpHOIHIUTENHATE CYESTOBOAHH OLCHKH, HANPAaBEHH OT PHLKOBOLCTBOTO, KAKTO M OLEHKa
Ha UATOCTHOTO APESACTABAHE BHB (JHHAHCOBHS OTYCT.

Cunmrame, ye m3pBpmennst or
Ga3a 3a u3pasenoTo or Hac OIHATOPCKO }







CLIICCTBCHH aCHEKTH (DHHAHCOBOTO CHCTOSHME Ha BOPOCHOPT A xem 31 AeKeMspn
2010 roamma, KaKTo M HeroBHTE tunancorn PE3yaTaTH or AclHocTra W IAPHYHATE HOTOLM

Aoxnao evpxy dpyzu RPAERU U pezyramopnu uIUCKEANUR

B croreercrane ¢ manckBanmaTa Ha OBIATapcKEs 3aKOH 33 CYETOBONCTBOTO (2m, 38,
al. 4), HHE cMe Ce 3amO3HAIM C FONANIHAS JOKNAA HAa DBXOBOICTBOTO 33 IeHiHOCTTA Ha
Hpyxecteoto no wi. 33 or 3axona 2a CHCTOBOACTBOTO 32 oTdeTHata 2010 rogmua. Tosu
ACKIaN HE MPeACTABAABZ 9YacT OT IrOAHINHHA My ¢$HHAHCOB oTder 3a chmms TIEpHOA,
OTroBOpHOCTT2 32 MArOTBAHETO HA TO3H TFONMImEH JOKIa] 3a HeHHOCTTAa Ce HOCH oY
PBROBOZCTBOTO HA JlpyxecrtBoro. UcTopuueckara ¢unancora audopmanns, OpeAcTaBena
B TONHINEHA JOKNAX 3a AeHHOCTT2, CHOTBETCTBA BB BCHYKH CBINECTBEHH aclEeKTH Ha
HH(OPMANAITA, IPEACTABENA K OlIOBECTEHA BER thuHaBCOBHA OTYeT Ha JIpyKECTBOTO KEM
31 gexemepam 2010 ronmma, H3roTBEH B CBOTBETCTBEE ¢ Haumonanaure CTaHJAapTH 3a
$uBanCOBY OTUETH 3a ManKy W cpegan NpeANPUATHS.
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OHHAHCOB OTYET

KBM 31 JEKEMBPH 2010 rojqHHA
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Haumeropanue na NAPHIAHTE OOTOUY

Texym nepuos

n

XONeH NMCPHON

Nocreanenns

Tyamasmn

Heten notok

TocThnaenus

[azaanmis

Heren notox

a

|

2

3

4

5

6

AiNapyasn 0oTouu 0T ocHOBHS ackHocT

Napnury noroun, cespsany ¢ TBPTOBCKH
KOHTPAargHTH

-

16 825

6821

10 064

20585

15071

5514

Mapiyin moroun, ceppaann ¢ TpYAoeH
BE3HAMPORICHHA

[

1017

aorn

989

(989)

[Mapsin noToun, cenpasm ¢ NUXBI,
KOMHCHOHHH, AUBHIEHTH R APYTH Noao6HK

i

141

141

4|/Ipyru napuini noTouH oT OcHOBHA AchHoCT

(7}

Beuyko napuynu nomowu om ocuosng
' |Detinocm (4)

16 825

7 838

8 987

20 733

16 674

4 639

BjIlapauam notouw or HHBECTHUHOHAR NefiocT

MNapuanu notoun, cespsamy ¢ ABLArOTpanHy
I JakTHau

2572

(2570

Beuuko napuuny nomous om unsecrmuigonna
dedinocm (B)

25872

(2572)

BiIMzpusaun noroun o1 duuancona tefinoer

1| npeaocTapenn 33eMu

6 463

(6462)

47179

™ 779)

2 mémcum M IDYTH NoaobuHu

53

(33)

3| Apyru papwanu norouy ot dmrancora acinocT

93

(93)

deiinocm (B)

6516

(6 515)

4872

{1872)

H3MeHeHHE HA NAPHYHUTE CPeacTaa Hpes nepuona
C3(A+B+B)

16 826

16 926

(100)

20733

20 946

(213

JUTTapiiann cpenctsa B lﬁqamm Ha NepHoaa

462

249

E{Itapuany cpencrsap wpan Ha nepHoa

Hama na cocmasan
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HPHUIOXXEHHE KbM ®HHAHCOBHS OTUET

1. FHOPOPMALHS 3A IPVKECTBOTO 6
Z.BMMMMEMQWOWHUM&MWM &
3. IECHFVIVIAL 1 OLEHKA HA ENEMEHTHIE HA CIRTOBOJHMAL BATIAHC M OTUETA 3A JAOXOJHIE 8
4. CPIUECTBEHM TIPHIBJIZATENTHM OLEHKY M TPEJIIONIOAKEHESE C BUCOKA HECHTYPHOCT 8

5. FIPUXOMM 15
6. JIPYIH HOXOMA OT IEMHOCTTA 15
7. PATXOIM 3A MATEPHATH 16
8. PAIXOITH 3 BEHITIHK YCIIYTH ' 16
9, PAIXO/IH 3A TTEPCOHATIA : 17
10. PA3XOIIH 34 OBEI FHKA 17
11, JIPYTH PASXO/H 17
12.OMHAHCOBH TIPHXOMA V PAZXOU I8
13. PAZXOIH 3A JAHBL BLPXY TIEYAJIEATA 19
14 HIMOTH, MAITHK ¥ OBOPY [IBAHE 21
15 HEMATEPHA TTHH AKTHBH b)
16. MHBECTHR IMOHHH IIMIOTH 2
17. VHBECTHIIHH B AbIIEPHM [PETIPUSTHA 22
18 MTHBECTHITHY B ACOLTVMPAHM TTPE/TTPAS THS ' 2
19. BEMAHHS [10 JIMXBEHY 3ATMKA 23
20. AKTBH TIO OTCPOMELH JAHBIA 2
21. HETEKYILII AKTHBM, JIBPRAHH 3A TTPOIARGA 3
22 MATEPHATTHI 3ATIACH b}
23. TEFTOBCKH 1 JIPYTH BIFMAHHS 24
24. [TAPHMHH CPEACTBA W [TAPHMYH EXBYRATIEHTH 26
25 KAITATATI M PE3EPBH 26
26. 3AJTBIDKEHPA TIO JIMXBEHH 3AEMU bs]
27. 3AJTBIDKEHIA 110 GHHAHCOR JITTHT 28

28. AJTHIDKEHMS KbM [EPCOHATIA ITPH NEHCHOMHPAHE

23, TJINOCPOYHHA | 1POBH3H

30. TEFTGBCKH M JIPYITH 3AThITKEHYS

3L 3AILJEKEHISE KM TIEPCOHAJIA M COLTMATTHO OCHTYPSIRAHE
32. 3ATBJDKEHIS 3A HAHBI B BRPXY JJOXOIA '

33. VITPABJIEHHE HA GHAHCOBYIS PYICK

34, CIEKK ChC CBEP3AHW JHIIA
35. YCIIOBHH B3EMAHEEA 11 2AJ{LID
36. ChBMTYA CIIENT TIATATAHAR
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BOPOCITOPT 4)]

IPHITOXEHHE KbM ®HHAHCOBHSA OTIYET
3a zodunama, npukiovsaina na 31 dexemepu 2010 zoduna

1. Hudopmanua sa apyxecreoro

“bopocnopr”AJl ¢ perucrpapano 8 Aremumara mo BOMCBAHMATA TIP
perHcTpauMs K.k boposeri, o6m,. CaMoxos.

e3 2008 roamma. AapeckT Ha
Aximonepu & Jpyxectsoro ca

Axusonep Bpoit akmm Crofinocr Inarerm OTtHocHTemen nan
I‘u E¢ Eia Cu 3 096 066 3 096 066 3096 066 82,99%
Jmarmun

Ilm E¢ Eiu Cu 582 712 582 712 582712 15,62%
EQOJ

Bazecr Munano 47418 47 418 47 418 1.27%
Humasnavama 4 252 4 252 4252 0,12%
Q6mo 3 730 348 3 730 548 3730 548 100,00%

OcnosHaTa aeiinact ma pyxecrsoro e CEBpPIAHA C CKCTUIOATAUMATA HA MM(TOBH CHOPEKCHHI Ha
TEPHTOpHATA Ha K.K.Boposen, ofyucnme no cxu 1 croyGopa or xpaAdHUmpany u ceprudunmpann
CKM HWHCTPYKTOpH H OTAABAHE NOJ HaeM HA CKH ¥ CHOYOODA EKHMIMpOBEZ. B nerHE: TEPHOT
H3EEDIIBA JCHHOCT MO JISATHA AHMMALOWS, BKTIOYBAMA BHCOKOIUIAHHHCKO EONOCIACHE, HIpW H
CTONAHKCEAHC M CKCIUIOATALHA HA BBKEH IPa,l.

HApyXecTBOTO HiMa KIOHOBE ¥ NPEACTABHTCACTBA B CTpaHara W uyKOHHA.
DQUHAHCOBHAT OTHET € OA00pEH 33 HazasaHe or CHBETA HA mupexroperre Ha 02.02 2011 roapna
2. Baia 1a uiroresnne Ha QHHAHCOBHS OTHET H CUETOBOAMH APUHLHIH

2.1. O6wu nonoxenus
HpyXecTBOTO H3rOTBA M NpeiCTaBS GUHAHCOBMN CH OTHET Ha 6asa Hammosaiswre CTAHIAAPTH 32
$urancoBr oTieTs 33 mankk u cpeann npemmpustan (HCOOMCIT), npuetn or MunHCcTepCKHA
ChECT H MpHIGKHMH B Penybmmxa Bemrapus or 01 amvapn 2008 rog. u B ChoTBETCIBHE C
H3HCKBAHMATA HA 33KOHA 23 CHCTOBOACTBOTO.

DHHAHCOBHMAT OTYET € HOTOTBEH NOPH CHAIBAHE HA  NPHHIBIHTC-TPECAIONONKEHHS TEKYINO
HAYHC/IABAHE M ACHCTBAMO NPETPHATHE, KAKTO H NPHHLMIA HA HCTOPHYCCKATA TIEHA.

2.1.  O6mn nonoxenus (npopnixenwe)

Ky zatarta na mrorsane Ha mactosmys duHAHCOE oruer, PHKOBOACTBOTO ¢ HalpaBmio MPELCHKA
Aa ¢nocobHocTTa Ha [JIpy:KecTBOTO Ja NMpOXBIDKH CBOATA ACHHOCT KATO IEHCTRAMIO IPCANPHATHC.

Ipx Tasu MpencHKa € B3eTa MPEABH/ LAIATA HANUIHA HADOPMATTHA 32 IPEABHMANMOTO GBACIIE, KOBTO
€ NOHE, HO HE € OTPAHHYCHO 10, ABAHAACCET MACEla OT aTara Ha Oanarca.

2.2. PYHKIHOHATHA BATYTA H BATYTA HA MPEICTABAHE HA (GHHAHCOBHTE OTYETH

DyHKIHONATH2 BANYTA € BATYTATA HA OCHOBHATA MKOHOM
$YHKIHORHDPA H B XOATO [JABHO CE ICHERBPE

KA CPEAa, B KOATO €HO JAPYIKECTBO







BOPOCHOPT A

ITPHIOXKEHHE KM OHHAHCOBHA OTYET
3a zodunama, Rpuroteauia na 31 dexemepu 2010 200una

HpyxectBoro Boam cuctoBomcTEO M ChHCTaBA (PHAAHCOBHA CH OTMET B HALHOHANHATA BANYTd Ha
PenyGmuxa Bearapus Ovarapcks nes, BBsmpueT oT Hpyxecrsoro xaro dyrxusonansa Banyra. Ot

OT ronmu 1997 rop. neBsT € durcupan kbm PEPMANCKATa MapKa B CsoTHOWSHEE 1:1, a ¢ sbBekAANCTO
Ha CBPOTO KaT0 opuimamia sanyTa na EBponelickus cuion - Kby €EPOTO, B CROTHOMCHHE 1: 1.95583,

Edexture or kypcosmure PAJIMKH CC MPEACTABAT B OTICIA 33 NPHXOAUTE U Pa3xOIUTE KaTo
trmancosy mpuxoan/(pasxou).

HacTosimusT GHHAHCOB OTICT & HArOTBEH B XITAM Nepa.

23.  Yyxnecrpanna maayra

Caenxure B ayxecTpassa sanyra ce BOHCBAT ITBPBOHAYATHO KATO KBM CyMAaTa Ha HYAeCTPAHHATA
BaNyTa CC NPHNAra NEHTPAIHMAT Kype Ha Byinrapexka Hapoaua Banxa {BHE) xem narara Ha caeakara.
Kypcosure pasnuxu, shinvkeamm HPH YPCACRAHC H2Z BATYTHHTC TapHMHH NOSHIMH MIH OpH
OTMHTAHETO HA TC3H NAPHIHH TOSHLHMH TIPH KYPCOBE, PASIHIHE OT TOH, 10 KOWTO IThPBOHAMANHO Ca
Guu NPH3HATH, CE OTYHTAT B OTYETA 3a [PHXOAHTE ¥ PAZXORKATE 32 CHOTBETHHR ICPHO.

Napwamrre nosaums B wyxaecrpanna BanryTa kbM 31 mexemspn 2010 u 2009 rogumm ca ouenens B
HACTOMIMA (HHAHCOB OTHET 10 3AKTIOYMTEIHHA kypc na BHB. 3akmounrenmuar xypc Ha
GLIrapCKAR 1B KbM IATCKHA 1012 33 TOAMHUTE, 33 KOHTO € CHCTABEH HACTOAMEA (HEAHCOB OTHET.
€ KaKTO CIcaBa;

31 nexemspa 2010; ' 1 USD = 1.48891 a8,
31 nexemapu 2009 1 USD = 1.36409 ns.

2.4. CuetoBoguu npegnonoxenns 1 npulIHIATEINH CHeTOBOANH OLIEHKH

Hprnoxennero wa HCPOMCTI mamcksa or Pwxosopcrsore aa HANDABH HAKCH CYECTOBOAHU
HPEATIONOXKEHUS M TIPHOUIHTETHI CIETOBOIHA OUEHKH TIPH M3TOTBAHE Ha (PHHAHCORHA OTYCT, ¢ Led
ONpPEAETaHe CTOHHOCTTA HR HAKOM AKTMBH, NACHBH, NDHXOAH H pasxoau. Te ce w3pnpmBaT BE3
OCHOBA Ha Hali-100paTa npenerxa na PrkosoncTsoro, 6asApana M2 HCTODHNECKR ONMHT W AHAJIAZ HA
BCHYKH (aKTOpPH, OKA3BANIA BIHAHMC NPH A3JCHUTE OBCTOATENCTBZ KbM AaTATA HA MATOTEXHE HA
dunancosus orycr. JIeHCTBUTEHUTE PEIYATATH GHXA MOLTH A2 ¢o PalIHIaBAT OT NPCICTABCHUTE B
HACTOANIATE (PHHAACOB OTHET.

2.5. Jinmepusn gpyxecrsa

HLImepHO OpYXKECTBO € APYMKECTBO, KOSTG Ce KoHTpONKpa. o1 JpykecTsoro-maiika. Kowrpon ¢
BIACTTA Ja CC YUPaBIdBa (PHHAHCORATA M ONCPATHBHATA NONHTHKA HA JHUIEPHOTO APYHKECTBO, C
OrfIea M3BIMIAHCTO HA M3rOMH OT ASHHOCTTA My.

Hpmrocpomara  MHBECTIIMS, NPCACTARISBAINA Y9ACTHE B JBUICPHO IPYKECTBO, € NDEICTABCHA Bbb
¢mmmmmmrwm%mmmmnm@mmmmwnpmm
mmnﬁopm.Tmoﬁmmwmmmanmmmwwmypmmmnammmﬂa
AKTHBEH TR33D, KOHTO Ja HIPAIABAT JOCTATHYHO JOCTOBCPHO CHPABCAIIBATA CToitrocT (Bok Sonexxa 16).

pemexasatarTa Or APyHECTEOTO HHBECTHUESA B ALIEPHO IPYKECTEO HA npernea 3a obesuerxa. [Tpr
VCTARHOBABANE HA YCTIOBHA 33 00C3IeHKA, ChINTE o B 33 IIPIXOIMTE ¥ PATXOMETE,
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ITPHAOXEHHE KEM SHHAHCOBHA OTYET
3a zodunama, npuxnoudaua na 31 dexemepu 2010 200una

2.6.  Acounupanu gpyxecrea

ACOLMHMPAHO IPYMECTBO ¢ NDEIPHATHE, B KOETO HpyxecTBoTO-Maiika yNpaMHIBA 3HAMUTETHO
BIHAHHE, HO KOETO BE IPEACTABNIABA AHIEPHO WIH ChEMECTHO MPEATIPRATHE. SHAMHTCIHO BIHSHYE &
TPaBOTO Ha YHACTHC WPH BICMAHETO HA PEMICHMY, CEBP3AaHMM ¢ (PHHAHCOBATA M ONepaTHBHATA
FOAHTHIA Ra MPCAMPHATUCTO, B KOCTO € MHBECTHPAHO, HO HE H KOHTPON BbpXY TAa3H HOTHTHKA.

27. TI'peucn B npeaxoausn oTaeTHR nepHoaH

I'peinxn B nPE/XOMHM NEPHOAH €A UPONVCKH, HETOMHOCTH MM HCCBOTBCTCTBUA BB (DHHAHCOBAA
oTieT Ha JlpyxecTBoto 3a npesxonmu NepHOAM, BLIHMKBALM B pE3yaATaT HA WPOIYCHATA WK
HENPABIUMNO MINOMIBAHA HAXCKIHA HEpOopManus. Toea € HHPOPMALHA, KOITO € BHId HATHYHA KhM
MOMEHTa Ha 0Z0GPCHNE 32 WiAaBaHe Ha (PHHRHCOBHA OTHET HITH TaKaBa, 33 KOYTO e MPEANONara, 4 ¢
IO BLIMOKAO 3 §13€ NONYISHA M H3NOM3BANA HDH H3FOTBAHETO H NPCACTABAHETO HA TE3H OTHYCTH.
I'permor B upesxomiM mepuMoAM MoOTar ja  BhIHAKHAT IpH  (PH3HABAHETO, OUCHABAHETO,
MPCACTABAHCTO MM OMOBECTHBAHETO HA ENEMEHTH OT (HHaHcOBMA oTuer. To ce KOPHTHPAT
PCTPOCHEKTHBHO KaTO ¢ UPCHIYHCINBA CPABHMTENHATA MA(OPMALMS WIH HAYATHHTE CAILAA HA
8KTHBHTC, NACHBHTC M KAIMTANA (B CAYHAWTE, KOrATO €4 BH3HUKHATH MPE3 MPCAXOAHH MEPHOM, 33
KOHUTO HC € NpeAcTascra HHbopManns 868 GHEARCOBAS OTIeT). Koperumara ce oTpaiisa B mLpeRUS
(pruancoB oTHeT, 010OPEH 3a HINABAKE CICK OTKPUBAHETO M.

28, TipoMerH B cHeTOBOAHATA NONHTHICA

Hpy*ecTBOTO MpOMCHA CYETOBOHATA CH NOJHTHKA Camo TOraga, korato noaobsHa opomsiHa ce
H3HCKB2 OT xkoukperen Cramgapr wiM Bogm A0 npeacramwse BEB (PMHAHCOBUTE OTYCTH HA TIO-
HAIOKAHE WIM No-yMmecTHa mhdopmalms 33 ¢hEKTa OT onepadyMTe, APYFHM CHOHTHE MIH YCIOBHA
BEPXY (PHHAHCOBOTO CHCTOSHME, Pe3yNTaTHTE Wiy napwumnte notoud. Fipomamara s CHETOBORHATA
DONUTHKA, NPOHITHYAINA OT IFhPROHAMA/IHO IPHIAraHE Ha HOB MM mpoMeHeH (Fombaren) CTanzapT
CC OTpa3iba B CHOTBETCTBHE C NMPEXOAHHTE HIH JAKMOYHTCIHHTC PAsnopeabM HA KOHKDETHHS
Cranpapr. Korato Takusa amncsar aim npoMEHWTE C¢ HpaBsT AOOPOBOIIHO, T€ ¢& npHsIarat
PETPOCHIEKTHBHO KATO C¢ KOPHIHPAT HAYAMHHTE CAAd HA BCCKH 3ACOrHAT €IEMEHT OT KANWTATA HITH
APYFATE CPABHUTENIHK CYMH H K2TO CE [IPHEMA, 9¢ HOBOIPUCTATA NOMWTHKA CC € IPHIArana BHHAMHK.

3. Jepunnnma u oleHKA Ha €IEMEHTHTE HA CYETOBOARNYE GATAHC M 0THETA 38 OpPHXOAHTE
H pazxoante

3.1.  Herexymm (Fpsirotpaiing) maTepHanu v HeMATEPHATHH AKTHBH

AenroTpaiinn MaTepHATHY ¥ HEMATCPHATHHA AKTHEH CE IPH3HABAT KATO NHPBOHATANHO CE OLEHABAT
O LICHX Ha npwxoﬁrmaue, KOATO BKIICYBA IIOKVITHATA HEHA, MHTA H HCBBL3CTAHOBHMH JAHEBIH, KAKTO
H BCHYKH IPCKH PasXOAH 32 NPHUBCHKARHETO HA AKTHBA B PabOTHO ChCTOAHME M HA MICTOTO 3a
npexsHAcHaTa My oT Pexosogersoto ynorpeba. pyskecTsoro e onpeensno CroifHocTen mpar or 500
8., HOA KOUTO NPHACOHTHTE axTHBY HE3ABHCHMO, Y€ [IPUTCHABAT XAPAKTCPHCTHKATA HA JLITOTPacH
AKTHB, C&¢ OTYHTAT KATO TEKYUL PA3xO/ B MOMEHTA HA NpHACGHBAHETO WM.

3.1. Hevexyms (anarorpaiiun u HemaTgfiuaHu aKTHEH (Npoab/oKeHnE)

goPO N
%

O 8
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HPHIOKEHHAE KM GHHAHCOBHA OTIET

3a zodunama, npurirouearqa xa 31 dexemapu 2010 200una

Caea mepeonasanHoTo MM npusHasaue or 01 anyapu 2010 rox. Bcuuxs aparOTpaitny MATEPHAIHH U
HCMATCPHAIHM aKTHBH C¢ OTHMMTAT 1O [CHA HA NpPHIOCHBAHE HAMAICHA C© pa3Mepa Ha HAYHCACHATA
AMOPTHIAITHA.

Hocneasaus pasxoms ce KAMHTANTH3APAT B CTOHHOCITA HA AKTHBA, CaM0 AKO OTTOBAPAT HA
KPHTCDHHTS 33 NPUIHABANC HA AbIrOTPacH axtus. Bomakn apyru nocnexsamy pazxoam ce TIPH3HABAT
TCKYHIO B OTHETA 33 PHXOAMTE H PASXOAMTE B FOAHHATA, TIPE3 KOATO €A BbIHUKHANM.

AMOPTH3ANMHTE C& HATHCITBAT HA 6a3a HA OUPCACTEHUA IONE3CH KHBOT, KaTO HOCACIOBATEIHO C&
NPUIAra TUHEHHAAT METOA. AMOPTHIANMATA Ce HATHCINBA B OTICTA 33 MPHXOAMTC H Pa3XoauTe 33
TCKYIIHSA NICPHO.

OHPG.BQCHCHH}!T TIOTE3CH HHUBOT HA GKTHBHTE & KAKTO CjeaBa.

Tleaezern :KuBOT 2010 rogunua 2009 ropuua
ARMHHHCTPATHEHH H TEPIrOBCKH CIPajgy 25 - 80 rogmum 23 - 80 roaumuu
Maimunn, cropbaxcHEd ¥ 06opyABane 2-25 romuHua 2-25 rogunu
Tpancnoprau cpeactea 4-10 rogusu 4-10 roaunn
Odmc obsasexmane 4-6 ronHHA 4-6 roguan
Hemarepuamm axrasn 2-5 roguuu 2-5 roavnu
flpasa CBIACHO CPOKA Ha CHITIACHO CPOKA Ha

JOTOBOPA ACTOBOPA

HauncnsBanero Ha amopTHZalusra 3anodsa fpe3 Mecend, CREABAN MECEHA, B KOHTO AKTHBBT ©
HanMCH 33 YOTPeba M O MPEKPaTsBa OT MECELA, CHEABALE MECELA Ha OTITHCBAHETO MY,

He ce HauncassaT aMOPTH3AIMY Ha 3EMETE, PA3XO/ATE 32 NPHAOOHBAHE HA AbIAFOTPAHH AKTHEH H
HAITHHO AMOPTHIUDAHNTS AKTHBH. '

3.2, HuBecTHIHOHEN HMOTH

HHeecTHiMONEH HMOT € UMOT, Jspxan oT JpyKeCTBOTO 32 ONYYaBAHE HA NPHXOAM OT HACM WIM 33
YBCTHaBaHC CTORHOCTTA HA KANMMTAIIA, HIH M 33 JABCTC.

HHBCCTHIMORHMTC HMOTH €¢ NPCACTABAT B 6anawca no ueHa Ha npuroGHBAHE, HAMANEHA C pasMepa
HA HAYHEC/ICHATA AMOPTH3AIMS H CBCHTYANHH 3aryou ot obelnenky.

Mocacapamp pazxonu, CBBP3AHM C MHBECTHLMOHEH MMOT, KOHTO MOFAT HACKIHO 14 ObiaT
H3MEDEHH H OTHECEHW KhM MHBCCTHUHOHHHSI HMOT, CC OTPAalqBaT KaT0 VECHHYCHHC Ha OalaHcosara
My CTOHHOCT, KOraT0 BOAAT /0 YBC/HIYABAHE HA OYAKBAHKTE HKOHOMHYECKH HAIOAH CIPAMO
TEPBOHAMATHO PCABHACHHTE.

VIHBCCTHIMOHHHMAT MMOT ¢ Ch3fafeH B JIPYIKECTBOTO MO CTONAHCKM HAMMH npes TeKymHd NCpHo,
PuroBoactsoro Ha [pyxectBoto ¢ u3bpano Mojena Ha LeHaTa HA npPHACOHBAHE KATO CBOS
CYETOBOJHA MONHTHKA 33 NOCNEABAING OLEHKZ HA HMABSCTHIIMOHEHTE HMOTH, HPSIBRA IHICATA Ha
ODCKTHBHH BB3MOXKHOCTH 33 JOCTOBCPHO HEUPCKBCHATO WIMEPBANE WA CADABEAIMBATA CTOHHOCT.
Tora obcroarencTso ¢ 0OYCIOBEHO OT PEAKHTC CACAKM C MOJOOHH MMOTH B DETHOHA, KbJAETO C&
HaMHpa MHABCCTHHHOHHHSY HMOT, KAKTO HEBE3MOMKHOCTIA 3 ¢ HPHIOKAT AMTCPHATHBHEH OLICHKIH,
NOPAAM MICA HA HAJEHIHA HITOSHUIN HA HudopMauus,
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HPHIOKEHHRE KbM ®HHAHCOBHS OTYET

30 200URama, npurviowsama na 31 dexemepu 2010 200una

AMOPTH3ALMHTE HA HHBECTULHOHHHUTE HMOTH CE HAYHCIABAT B OTYCTA 32 NPHXOTHTE B PASXOIHTC Ha
6432 NONCIAMA UM KHBOT, KATO TIOCAEAOBATEHO CC HpHNAra IMHGHHHIT METOS,

OHPCR&HGHKHT NOICIEH JKMEOT Ha MHBECTHUHOHHKTE HMOTH € KAKTO clensal

Tloxelen musot 2010 roauna 2069 roauna
AJMUHUCTPATHBHE M THPrOBCKH CrPALH 25 rogmnu 23 rogunu
Mamasm, choprikenns 1 obopyasaHe 2, 3 u 25 rogpmn 2,3 1 25 roauuu
Oduc obzapexkaane 7 roavnu 7 rogunu

3.3.  OGeinenxca ua ALArcTPaiiNM MATEPHANHH, HEMATEPUATHH AKTHEH M HHBECTHLHOHHN
HMOTH

K'bm faraTa Ha H3IroTBaHe HA PUHAHCOBHA OTdeT PLKOBOACTBOTO Ha ApyxecTsoro npasn npenenxa
AATH CHINECTBYBAT HHAHKALMH 32 00€3NIeHKA Ha JbATOTPANHUTC MATCPHATHH, HOMATEPHANHH AKTHBA
¥ HHBECTHUHOHHHTE MMOTH. B ciyuadi, we ce ycraHosH, ue Takupa HHAWKAIMH CLUICCTBYBAT, CC
H3rOTBA NpHOAHINTCIHA ONCHKA HA BH3CTAHOBUMATA CTOMHOCT Ha CHOTBETHHS aKTHB, Koraro =e ©
BBIMOKHO [ €& H3YHCIH BH3CTAHOBHMATA CTOMHOCT Ha oricimua axtus, [JlpyxkecTsore onpemens
EBICTAHOBHMATA CTOHHOCT HA CAHHHIATA, TEHEDHPAA DAPMIHH IOTOLH, KBM KOATO AKTHELT
IPHHALICKH,

Bsactanosumara CTOHHOCT € 1O-BHCOKATA CyMa OT HETHATE NPOJAKHA UCHA H CTOWHOCTTA MY B
ynorpe6a. Koraro u3cTaHOBHMATa CrOMHOCT HA JafeH aKTHB (MAM HA OOCKT reHCPHpAIN TIAPHYHE
MOCTBIIEHNA) € NO-HUCKa OT GaNaHCOBATA My CTOMHOCT, NOCIGAHATA O HAMAIABA A0 PaiMcpa Ha
BB3CTAHOBMMATA CTOHHOCT. 3arybata or obesueHka cc mpM3HaBa BEAHATA KAaTO Pa3XOA B OTYETA 3a
NPHXOAKTE M PATKOAMTE.

3.4. Marepuanun janacu

MarepranHBTe 3aMacH Ca NPeACTABCHM [0 NO-HACKATA OT UCHATA Ha upwiobHBAHE M HETHATA MM
peamm3mpyema croHinocT. Llemara ma npmuoOusane BKIOYEA TOKYNHATZ UCHA, TPAHCIIOPTHHTC
pa3xo/H, MHTHUMECKHTS TaKCH, akim3a M apyr# noao0uu. Herwarta peanuzupyema CTOMHOCT ©
OPEANOAaracMaTa NPOAAKHA UEHA, HAMAICHA ¢ OpUDAMIUTCIHWTC PaINOAM, HCOOXOTHMH 13a
OCBHIEECTBABAHE HA NpogakGara.

Fpu TaxHOTO NOTPEbACHNIE, MATEPHARHETE 3AMACK 06 OLICHSBAT N0 CASIHATE METOIM:

Croxu - Cpeanio npereraena nexa
Marepuanu - Cpemyio mpereriena igHa
TIponyrums - Cpeawo npereriena nena

3.5. DEHAHCOBM HHCTPYMEHTH

(PHHAHCOB HHCTPYMEHT € BCEKH [OrOBOP, KOHTO NOpayKia eAHOBPEMCHHO, KaxTo (JMHAHCOR AKTHE B
€HO OpPESINpHATHE, TAKa H (MHAHCOB TACHB WM MHCTPYMEHT Ha CODCTBCHHA KAUHTAL B APYIO

NpeANPHATHE.

QHHAHCOBUTE AKTHEM H TIACHBH CC P! cretongfrs Oalanc, KOraTo H CaMo KOrarc
HpymecTBOTO Ccrane crpaHa mo . w cipyMenTa. DUHAHCOBHTE aKTHBH CE
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HOPHIIOXKEHHE KbM @HHAHCOBHAA OTYET

3a zodunama, nprteYeaiye na 31 dexemapu 2010 z0duna
OTHHCBAT OT CHCTOBOAHMS GananC, ClIeJ K4TO JOrOBODHHTC NpaBa 33 DIOMYYABAHCTO HA NAPHINH
TIOTOIM €2 MSTEKIM M AKTUBUTC CA NPEXBBPICHN M TPAHCHEPHT MM OTIOBaps HA MIHCKBAHHATA 32
OTHHCBAHE, CLIIaCHO niucksaruaTa Ha CC 32 Qunancoen urcTpyMenTH. DUHAHCOBHTS IACHBH Co
OTHHCBAT OT CICTOBOAHMA OAiaHC, KOTaTo H CaMo KOTaTo ca HOTACeHH — T. e, 33/THIDKEHUETO,
ONPEACICHO B IOTOBOPA € OTRAAHAINO, AHYJMPAHC HIIK CPOKBT MY ¢ H3TCKDBIL.

Ilps mproHayanHOTO HM NpUsHABABE (PHHAHCOBMTE AKTHEH (TacHBH) CE OUCHABAT IO CAPABEIIHBA
CTOHHOCT M BCHYKH DAIXOAH MO CAENKATA, B PE3YNTAT HA KONTO Bh3HMKBAT (UHAHCOBHTE AKTHBH
(nacusu.

3a yenuTe Ha NOCNCABAMIOTO OLEHABAHC, B CHOTBETCTBHE ¢ MIHCKBaHHATa Ha CC 32 Dunancosnu
HHCTPYMEHTH, JipyxecTBoTO Knacudmimpa GHHAHCOBHTE AKTHBH H MACHBH B CICIHHTS KaTEropHu:
3aCMH H B3CMaHWA, IPCJOCTARCHH OT NPSANPUATHETO, HCTLPKAHM 33 THPTYBAHE ¢ DHKCADAH Hajex,
unarcosn macAsM MO0 amopTMIUpyema croitmoct. Krackuimpanero B crorsernaTa KaTeropus
3aBHCH OT IIC/TA ¥ CPOYHOCTTA, C KOSTO € CKIIOYCH ChOTBETHHS JOroBop. JIpy>KecTBOTO He mpHiara
Ta3u K1acHHKALMA HA AKTHBHTC H IACHBHTE 32 LEMHTE HA IPEACTABAHETO HM B Oanamca.

3.5.1.  3uemu u s3emManus, npedocmasenu om npednpusmuemo

IlpeaocraBerse 3acMM M B3CMAHMS Ca HeJCPHEATHBHH (JMHAHCOBH AKTHBH C (HKCHPAHM HIH
ONpeACnHMH CPOKOBE 33 YpPeXKIaHe, KOHTO HE o€ KOTHpAr HA axkTMBEH maszap. B Samadca Ha
Hpy*ecTBOTO aKTHBHTE Or TasH KaTeropus Ca NPGACTABCHH KATO B3GMAHMA OT KAWEHTH H
JOCTARYALA, APYTH BICMAHAHMS W HAPHIHY CPEACTER,

Biemanus no Auxeenu 36emMu, 63eMAHUI OM KIUEHMI U 00CMABUUNY U OPYZI 6IEMBHUN

Ciex nbpBOHAYANHOTO MM IPH3HABAHE BICMAHMATA 10 JIMXBCHH 3ACMH, BICMAHMATA OT KIHCHTH M
AOCTABYHIN W JDYTHTE BIMAHMH O OLEHABAT [0 aMOPTHIMPYEMA CTOHHOCT, W3uMcAcHa Ha Oasa
MeTOAa Ha oSKTHBHHA NHXBCH TPOLCHT, M HAMalcHA ¢ EEeHTyanHara 3aryba or ‘obe3ueHKa.
KpaTkocpousmTe B3cMaHHT HE ¢¢ aMopTHIUPAT. 3arybara ot oBe3lCHKA CE HAYMCIIBA B CAYUal, ue
CBICCTBYBAT OOEKTHRHH JOKa3aTeACTBA KATO HAOPHMED. 3HAYATENHH QWHAHCOBH SATPYAHCHMH HA
RABKHHKR, BOPOATHOCT ANEXKHHKGT JA HM3NAAHC B MMKBHAAIMA ¥ ADYTH noaobuu (smx obmo
Hemexxa .....).

Hapuunu cpedcmea

flapusATe CpeaACTRA 33 NEHIKTG HA CHCTABNHETO HAa OTYETA 34 NAPHYHATE HOTOIM €2 IAPHTHHTS
cpeacTea B Opoi H no GaHKOBY CMETKH.

3.5.2. Obezuenka na unancoesi axmusy

KoM marara Ba narorsane wa duzHancoBHs oTeeT PLKOBOACTBOTO Ha JIPy)KCCTBOTO MPABH MPLUCHKA
Jai CBIIECTRYBAT OOCKTHBHH MHIMKALMM 3a 00e3uenka Ha BcHuxA QunaHcosute. DHHANCOB aKTHE
€€ CHMTa 3a ODE3LEHEH CaMO TOTABa, KOraTo CRINECTBYBAT ODEKTHBHH AOKAIATEACTEA, Y€ B Pe3yITatr
HA CAHO HAM NOBEYE CHLOWTHR, HACTROWIH CNICA OHPBOHAMATHOTO MY TPU3HABAHE, OYAKBAHHTE
APUTHH IOTOH €4 HAMAJICTH,

3arybara or oOc3UEHKA Ha DPCAOCTABCHHTE 306MH M BICMAHHA, OTYMTAHW 110 AMOPTHIMPYCMA
CTOHHOCT, C¢ H34HMCAABA KATO PasinKa Mexay OazascosaTa CTOMHOCT H HACTOMNA CTOHHOCT Ha
6paemETe NAPIYHM NOTONH, JRCKOHTHPAHN C ITBPBOHANAIIHYS eeKiuBeH MXseH npouent. 3arybara
or ofe3llcHKA ce NMPHIHABA B OTYCTA 33 NPHXOIHTE/ H XOOHTC. T4 ©E BB3CTAHOBABA, aKO

TIOCICABAMIOTO VBENINUCHME HA BBACTAH ipfoct AOoke obexrurro 13 Owvac o0BBpIAHO C
HACTRIBAHC Ha CHOWTHE clien jaraTa, % Ta OBC3UCHKATA.
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3.5.3. @unancoeu nacusu no AMOPMIUBHDYEMa CIRORGCM

Cnen  mepsomagamroro wM  npusnasane ApykectBoro ouensBa (DHHAHCORMTE macHBM mo
aMopTHINpyeMa CTOHHOCT. B Gamamca ma JIpyxecTroro Tesw macuBm a3 OpeCTaBeHM KATo
3aJB/UKEHHA N0 OaHKOBH 3a6MM, 3aTLIKCHEA 10 HHAHCOB H3MHT, 33AB/DKEHET KbM AOCTABYMITH H
KITHEHTH H APYTH 3a(5IDKCHMA.

Jadwicenunma Kem docmasuunu u Kiuenmu u dpyeau 3advidicenun

Tesn sambmwenns By3mmxBar B pesyrmar ma BoxygeHE croxH wmm ycayru. Kpatxocpouswre
3aTbIDKeHUs HE CC AMOPTHIHPAT.

3advisicenun no 6anxosu u dpyzu 3aemu

Batkosure 3acmm ce npuanasat mepBOHAYAIHO 1O cnpaseanuBa ncha, GOPMHpana oT RONyICHETE
[APHINA NOCTRILICHAS, HAMATCHH C OPHCBIEMTE PazXOId IO cAemxara. Crex IMbPBOHAMAIHOTO M
NPH3HABANG, GAHKOBHTE M ADYTH 33€MH CE OLEHABAT MO AMOPTH3MPYCMA CTOHHOCT, KATO BOAKA
Pasinka MEKAy IfPBOHAYAIHATA CTOHHOCT H CTOHHOCTTA Ha NajeXx C¢ OTIWTA B OTYET 1a
NPEXOAATE N PAIXONMTE 32 NEPHOAA HA TIONIBAHE HA 3aeMa Ha 6ala MeTona Ma eeKTHBHE nHXREH
uponeHT. [lonyqcrare Gaukorst m apyra sacmm, 0pH BE3HUKBAHCTO H3 KOHTO HE CAa MIBBPIICHM
PAXOIH CBLP3AHH ChC CACAKATA, HE C AMOPTHIHPAT.

3.5.4. @unancoeu nacusu no amopmusupyema cmoiinocm {(npodrancenue)

PHHANCOBHTE PA3XOTH, B TOBA HHCIO H AHPEKTHETC PasXOad MO NPHBIMMAHETO HA 33CMA. Ce
BIUTIOBAT B OTSCTA 33 NPUXOAHTE B PA3XOIMTE NG METOA Ha ¢OKTHEHMA IMXBEH MPOLICHT.

Banxopure n gpyru 3aemu ce KIACH@MUMPAT KATO KPATKOCPOUHH, KOTATO CICABA A3 GBaaT YpeJacHn B
PaMKHTC HA JBAHAACCET MSCEIa OT AaTara Ha Gamanca.

3.5.5.  Ocuosen xanuman

OcrosusT xanuran Aa JIpyxecTBOTO € NPEACTABEH 110 NCTOPHYECKA LIEHA B ACHS HA PETHCTPHPAHETO
MY.

3.6. Ipuxoxn u pasxoan 3a 6baemn nepuonn. OunancHpanns

Karo opuxoas 1 pasxoan 3a 6sacmu nepuoau B Gasanca ua HpyxecTBOTO Ca IpeacTaBEHA ITPHXONH
H PAsXOH, KOMTO C2 NPEAILIATCHH TIPE3 HACTONLMS, HO C€ OTHACAT 33 CIGABAIIM OTYETHH IEPHOIH —
FapaHLHH, 3aCTPAXOBKK, abOHAMCHTH, HACMY M APYrH, KaKTO H pazxomm;/npuxoxme 33 JMHXEH M0
(unancOB MH3HAT B CHOTBCTCTBHE © H3uckBanuaTa Ha CC 17 Jlusunr.

Karo duHancnpanua ce OTYHTAT MPABHTENCTBCHH JAPEHAS IIPH HAIMYHAC HA ZOCTATHLYHA CHTYPHOCT,
u¢ HpykecTB0TO IHE CNa3Ba CHITLTCTBANIHTE I'H VCIOBHA ¥ JapeHudaTa g OBAAT NOMVICHH.

3.7 3aanioKenua KBM FepCOHANA OPH NEHCHONHPAHE
Cernacro Konexca sa Tpyna llpymecTBoTo ABimKM Ha mepcoHafa CAHOKDATHH OBC3LICTCHMS opsu

OCHCHOHHDAHCTO HM B pasMep oT 2 jJo 6 OpyTHHM 3amiaTd B 3aBHCHMOCT OT CTaXka MM B
OpeAnpHATHETo.  PBKOBOACTBOTO © HANPaBUIO AHANM3 HA DPHONM3HTETHHA pa3Mep Ha TC3H

AbITOCPOTHE 3ANRIDKCHHA H CYMT, 4¢ OPEABHI BB Ta CIPYKTYDA H TeXy4ecTBOTO Ha
oepcorana kM 31.12.2010 roaansa qa Hi 2 TC3M 33XB/DKCHMS € HECHIUECTBEHA M HC
©E HANAra HAYHCAABAHCTO HM B TO: s P

*% =

5
/A

e

X Z







FOPOCTIOPT AT

MIPHIOXEHHE KM PHHAHCOBHAR OTYET
sa 200unama, npuxnioveaa na 31 dexemepy 2010 200una
38. Ilposuiun

JpyxecTBoTo HaMa ACrOBOPH MO KOMTO MOKe Ja ObAe 3aTBIDKCHO Ja OTCTPRHH BLIHKKHATH TIOBPEIH
Ha m3mbaHEHMTe paboru. [lposwansra 3a rapawumonwo ofcryxsane ce Galupa Ha Hadi-n06para
HPCLCHK2 HA PHKOBOJCTBOTO 33 Pa3XOAHTE, KOHMTO e ObaaT H3BBPIICAH BbB BPBH3Ka ¢ FAPAHIHOHHH
MCKOBE OT KITHEHTH.

3.9.  Jawnk sbpxy nesanbara
AaHbEBT ELPXY NevanbaTa SKMOTBA TEKYLIMS JAHbE BBPXY nevantaTa ¥ OTCPOYEHHTE JAHBLM.

Texymusr xannk ce onpesens »u3 ocuoBa Ha obnaraemara (fanwyna) newanta a OCPHona, Karo ce
NpAAara eeKTHBHATA JAHBUHA CTABKR CHIIACHO JAHBYHOTO 3AKOHOAATENCTBO KBM JATAaTa HA
$urancosus orver. OrcpoucsuTe AANHIM ca CYMHTE H2 ABIDKHMHTE (BBICTRHOBHMH) AAHLIM BHPXY
nevanfara 3a OvAemM nepHoaM no OTHOmMEHME Ha obnaracMuTe (IPACHAJAINM CE) BPEMCHHH
pa3NHKy. Bpemennwre pasmuiu ca pasamiure MexAy GanaHcoBaTa CTOHHOCT H2 SAHH AKTHB WM
FAacHB W HEroBaT JaHbWHA OCHOBA. (TCPOYCHWTE AaHLUM BLPXy heuanbara ce H3MHCTHBAT upes
OpHAAraneTo Ha Oanancosus nacmecH Metoa. OTCPOYCHMTE NANBYHH NACHBH Co H3YBCIABAT 3a
BCHIKM 00JIAraeMH BPEMOHME PAYTHKY, A0KATO OTCPOYCHHTE JAHLIHY AKTHBH 38 PHCHAIBLIHTE CE

BPCMEHHH DA3RHUKH CC MPH3HABAT, CaMO aKo UMa BEPOATHOCT 3a TIXHOTO O6paTHO TPOABACHIE B KO
HpyaectBoro me € B chcToRHHEE B Ghacme xa TCHEPHPS A0CTAaTH4HO HEyaiida, OT KOATO TE Ja MOTaT
Aa OvJar npucnagrEaTy,

OTCpouenHTe JaHEIHN aKTHBH M NACHBH CC M3THCIABAT KATO C6 HpPUIAaTa MPEATIONAracMaTa AAHbYAR
CTaBKa 32 MCPHOJA, B KOKTO TE INE CE PCAIMIMPAT MIM [IOTACHT, ChITACHO HHGOPMAIMATA, C KOATO
HApy*ecTBoTO pasnonara KeM MOMEHTA HA ChCTABSHC Ha ¢umancosute oTucTn. OrcpoteHnTe gawbum
C¢ IPH3HABAT B OTYECTA 34 IPHXOHTE ¥ PAIXOIHTE, OCECH B CIYNAWTE, KOTATO BHIHHKBAT BbB BP'b3KA
¢ 6ATaHCOBO TEPO, KOETO C& OTPA3TBA JAMPEKTHO B CODCTBEHMS KAMMTAN Ha Hpyxecraoro. B to3u
Ciy4all H OTCPOMCHMAT JAHBK CE MIOCOYBA TMPCKTHO 34 CMETKA HA TOBA nepo (B xanuTana), Hez aa
HamMupa OTPAKCHHE B OTHETA 34 MPHXOAMTE H PAIXOANTE.

OTcpoueHRTe JANDYHY AKTHBA H MacHBU CC TIPEACTARAT HETHO, AKO NOMICKAT HA CAMHEH PEXKHAM Ha
obnarane,

Crrioacso aeiicrsamoro 3a 2010 m 2009 rogusa Aawsuno 3aKOHOAATENCTEO, MAaHHYHATA CTABKA,
KOATO CC TipHaara ApH H3IYMCIABAHC HA JAHBIAWIC 3axnDkeHHA Ha [lpyxkectsoro e 10%. Tipu
MFYRCICHUETO H2 OTCPOYCHHTE J2HBYHH AKTHBH M Iacusl koM 31 mexemepu 2010 1 2009 roauua e
MpHAOKCHE JAHBYHA cTaska 10%.

3.10. IpuinaBase na NPHXOAH H PAIXOXH
3.10.1. Ipuxoou om npodascta na npodyxyus, cmoxu, yeayzu u opyzu npuxoou
Ilpuxonume ¥ pasxopute ¢¢ HAMMCIABAT B MOMCHTZ HA TAXHOTO BBIHHMKBAHE, HESABHCHMO OT

MOMEHTZ Ha MaPHIHHTE HOCTRILICHHS K TUialanns, (TuMTaHero uM ¢ M3BBPHIRA OPH CHA3BAHC HA
H3UCKBAHETO 32 MPHYMHHA H CTOHHOCTHA BPB3KA MCKTY TAX.

)
TOOMYHABAHC BBIHATDRMACHHC, HAMATCHO ChC CyMara Ma/BCHYKM NOPCAOCTABEHH OTCTHIKA H
BIJTIOYRAT DPYTHHTE NOTOME OT HKOHOMHYSKH He! poan or ¥ asmxavy Ha Jpyxcecreoro,
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Cymure, cubpanru ot HMeTO Ha TPCTH CTPAHH, KaTO JAHBLUH BHPXY NPoJaxbHTe, KAKEBTO € JaHBKET
BBPXY A00aBeHaTa CTOHHOCT, €& M3 TCTsaT OT NPEXOANTE,

pexoaure ot npogaxGa Ha cToku 1 MIPONYKIBA C& NPHIHABAT, KOTATO:

- SHATIRTCIHATE PHCKOBE H NOIBH OT cobCTBEHOCTTa BBPXY CTOKHTE WAH TPOAYKIHATA 3
HPEXBLPACHH HA KYTYBAYa,

- APYKECTEOTO HE € 3aNA3WI0 NPOIE/DKABAINO YMACTHE M cCKTHBEH KOHTPOA BBpPXY
YUPABICHHETO Ha MPOARACHATE CTOKH (IPOAYKLMS),

- BEPOATHO € B Pe3ynTar Ha caenxata JpykecTBOTO A2 HONYYH HKOHOMHYCCKH H3TOAH,

- TIPUXOIHTS # PAXOIATE NPAKO CRBP3AA ChC CACNKATA MOTAT A3 6754aT HAASKAHO ONCHEHH.

Koraro pesymrater or caenxata 3a mpepocrassme ma yCAyra moxe Aa Oble HAZEHKAHO OLCHEH,
PUXOART C& HPH3IHABA B 3ABHCHMOCT OT €TAIIA HA 3ABBPUICHOCT HA CACHKATA KbM J2TATA HA HANANCA.
B cry=anmre, xorarto pesymrarst ne Moxe aa Goac HANEWAHO ONCHEH, MPHXONBT CE OPHIHABA CAMO
AOTONKOBA, AOKOAKOTO HANPABCHHTS PASXOOM CA BBICTAHOBUMY,

Tpuxomure o npofaxGara Ha ALATOTpaHK MATCPHATIHH H HEMATCPHATHH AKTHBH H MAaTCPHAIH Co
NPEACTABAT KATO APYTH MPHXONH.

Iprxonure ot npaswrcacTaenn Aapenns ¢ NpHIHABAT B TEKYINUA TIEPHOA KAKTO CREIBA;

- OPH AADCHMA, CRBP3aHH C AMOPTHIHDYCMH AKTHBH — NPOMOPIHOHATHO HA HAYHCASHHTS 33
ChOTBCTHHA NCPHOA aMOPTHIAHN Ha AKTHBHTE, HPHHOSK‘TH OT JapCHMCTO,

- TpM AApCHHA, CBBD3AHW C HCAMODTHIHPYCMHM AKTHBHM — FIpe3 NEPHOAHTE, TPE3 KOHTO ca
OTPA3CHH PAIXOAHTE 32 HIMHLIRCHHE Ha VCIOBMATA O JADEHHATA.

Korato MKOHOMHYECKMTC MITONM C¢ OYAKBA AA BBIHHKBAT Opel HAKOMKO OTHYCTHH NCPHOMA M
BPB3KATA HM C NPHXOAHTE MOXE Ja Osje onpeaentHa caMo Haii-0bmo Hiam KOCBEHO, pazxofiHTe C&
MIPH3HABAT B OTHETA 33 TIPHXOAMTC M DPAIXoaure Ha (azara Ha DpOUCIYDH 3A CHCTEMATHYHO H

PAIHOHAIHO PAIPEALICHUE,
B oraernus neproa Jipy:xecTsoTo He € peanusupano OpUXOAM OT MPOBHTEICTREHU JADEHI.
3.10.2. Qunancosu npuxoou u paxeou

Ilpnxonm'e OT H PAa3XOIHTE 33 NHXBH CE HAYHCIABAT B OTYETa 24 IPHXOSWTE W PA3XOAHTC 32 BCHYKH
HACTPYMCHTH, OLCHABAHH NC aMOPTH3HPYEMA CTOHHOCT HpPE3 MIONM3BAHE METOAR HA e(eKTHBHN:
JHXBCH NPOLCHT, € HAKIOYCHNE Ha JHIXBITE 10 MHAHCOB JTH3HT.

MeroasT Ha eeKTHBHNS TMXBEH NPOLCHT € METOA 33 HIYHCICHHE HA AMOPTHIHPYEMATA CTOMHOCT Ha
eaue QHHANCOB AKTHB WIM NACHB H 32 PasNpPCJENeHHE HA NMPUXOAA OT WIH PAsXOAa 33 JUXBH npes
CHOTBCTHHA 1ieproX. Edexmurmmar mixses npoueHT ¢ 1031, Npa KoHTO €& IHCKOHTADPAT OUAKBAHHTE
Gacmy TAPHIHH ITAIMAKHS HIM NOCTHILICHAA 1O BPEME HA XKHBOTA HAa (HHHAHCOBHS HMHCTPYMEHT,
HMIH TIPH ONPCACNCHH CHydas 3a MO-KPaThK HCPMON, KbM HETHATa Oanancoea CrofiHOCT Ha
unancoud akThe WM nacus. [lpn mswicienueTo na edeKTHBHAA THXBCH npoucHT, Jdpyxecrsoto
TPCUCHABE MAPHYHHTE NOTOLA, KATO B3cMa NPEABMA BCH JOTOBODHH VCIOBHME HA (PHHAHCOBHY
HHCTPYMEHT, HO §¢3 Ja BKOOURA NOTEHLMATHM ObAC KpeauTHE 3aryOm or o0ciucHKa.
HMauncacnnero BxmoBa TakCH, TPAHIAKUHOHHM PasxXoAy! MPOMHMM WM OTCTHIIKH, IATEHH WIH
TIONYUECHH MEKIY CTPAHNTE HA JOTO 33EnHA. uacT o7 ehCKTHBHHA TMXRCH NPOLCHT.
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Ipuxoanre or asmoso yuactue ce TPH3HABAT, KOraTo C¢ YCTRHOBH ITPaBOTO Ha JIpysecTBOTO Ma
MIOMYYH TO3H IPHXO.

3.10.3. Hsevnpeoru npuxodu u pazxodu

M3BBHpEHM NDHXOMH H Pa3X04H CE OTYMTAT FOTABA H CAMO TOrasa, KOTATO Ca SCHO PAlrPANHTHMH
oT ObHuAiHaTA NEHHOCT HA APYXKECTROTO, MOPajH KOSTO HE CE OUaKea Ja ¢ NOBTApAT HECTO |
[IOCTOSHHO.

3.11. Jlasuar
3.1L1. Dunancoe auzunz

PHHAHCOB THIUHT € NU3MHIOB JOTOBOP, KOHTO MPEXBLPAA HO CHINECTBO BCHUKM PHCKOBE ¥ M3rOzH,
HPOH3THIAINH OT COOCTBEHOCTTA FRPXY aKTHBA,

AKTHBUTE, NMPHAOGHTH =upe: (UHAHCOB nHIMET, ce OPE3NABAT 10 DIO-HUCKATA OT TAXHATA
CIIpaBEATHBA CTOHHOCT KhM JaTaTa HA HPAAOGHBAHG WM HACTOSTHATA CTOHHOCT HA MHHFMANHHTE

M3MHrOBH mUtamanns. [IhpeoHauamHuTe NMpexm pasxoaM, MISBPINEHH OT AHIMATONONYYATCIA, CE
BKJIIOYBAT B CTOHHOCTTA HZ AKTHBA. CrIECTBYBAMOTO 32, ThIKEHHE KhM AHSHHIOAATENS CC¢ NPEACTABS
B Gananca Ha Jpy)ecTBOTO KaTO 3aTbHKCHUE 0 PUHAHCOB JIHIUNY, KOSTO € PABHO HA MUHHMATHHTS
NMMZHHIOBY NNAMAHAA, X6UKHMH KbM ZaraTa Ha QuHancosns oruer.

JI3MHroBUTS TAMANKA CC Pa3AENHT MEKTY THXBEHH NIAAHKA H ILTAIAHKA [O [NABHEIA, Taka 4
Jd Ce YIOMyIH

DHHAHCOBHAT AHIEHT NOPAKAA AMOPTUIAUMOHCH PA3XO] 34 AMOPTHIHDYEMMTE AKTHMEM, KAKTO #
¢uHaHCOR pasxox 33 BCEKM OTIETCH NepHoa. AMOPTHIALMOHHATA MOJMTHKA N0 OTHOMEGHHE HA
AMOPTHIHPYOMHTE HACTH AKTHBH © cho0paixHa ¢ Ta3¥ 0[O OTHOIICHAE Ha CoBDCTBCHMUTE
AMOPTHIHPVEMHM AKTHBH.

3a uemwre Ha TPEACTABAHETO HA (DHHAHCOBUTC HHCTPYMEHTH MO KATCTODHH, ONPEJENCHH B
cvorsercraue ¢ CC 32 DHHAHCOBM HHCTPYMEHTH, 3aJh/DKCHHATA N0 (QHHAHCOB IMIUHT Ce
KnacH(PHIMPAT B KATCTOPUATA (PHHAHCOBH NACHBY N0 AMOPTHIHPYEM2 CTOIMHOCT.

3.11.2. Excrioamauioned Tuiun:

Paxxogmnte 3a HACTH AKTHEM N0 JOrOBOPH 33 CKCILIOATALHCHEH ;HSHHI CC NPHIHABAT B OTHCTA 32
HPHXOAMTE H PasXOanTe Ha AuKeiiHa 6asa 32 CPOKaA HA AOT0BODA.

[lpuxoaure, peasM3uMpaHH OT OTARACHH 1O FOTOBOPH 33 EKCIUIOATAIIHOMEH THIMHT AKTHBH CC
Opu3HABAT & OTHCTA 33 TIPHXOAWTE M DPAIXOAMIC HA auHeHHA 0433 34 C¢POKa Ha ACTOBOpA.
IInpBONAYANBHTE PasXOin, NPAKO CBBP3AHH CbC CKTIOWBAHCTO HA JIM3MHTOBHZ JOrOBOD, CE
KATHTARM3NPAT B CTOHHOCTTA HA AKTHBA H CC NPHIHABAT KATO Pa3sxol Ha Jmmeira 6asa 3a cpoka Ha
JIH3HHTOBEA JJOTOBOD.

4, Hpuxoau

oe A—h / 15







BOPOCHIOPT A
ITPH/IOXEHHE KEM OHHAHCOBHA OTYET
3a zodunama, npuruousmga Na 3] dexemepy 2010 z00una
31 pexemBpn 31 aexemppu
2010 2009
XM, OB, FWL I8,
Npoxyxuus
Croxu 3 4
Yomvru 6.098 6,417
JpyTH npuxoan, B 1. u., 984 588
npodaxcba na Svazompatinu axmuen
npodascha wa mamepuari
Haem 205 140
2700u u Heycmoiny
dunancupanus
O6uio0 1085 1009

OObmpar pasmep ua npusharure za 2010 roa., mo HENOMYICHM KbM AaTara Ha (PHHAHCOBHA OTIET

npuxozH € 762 xun. a8. (2009 r.:452 xpi.18.)

s, Pazxons sa matepaanm

PasxoxaTe 3a Marepuam Bro4BaT:

31 pexemepH 31 AexemBpn
2019 2009
IHIL B, XML IR,
Toprsa, cMazousn MaTepHama 250 232
KoncymaTasnn MaTcpHami 0 pesepBHE YaCTH 135 137
Odnc xorcyMarueH : 4 4
ManonexrHH mpeaMeTH 151 91
PexnaMuy Marepuanyu
OcHOBHM CYPOBHHE M MATEPHANH 33 TIPOHIBOACTEO
Boaa
PaborHo o6reKn0
Apyrs
O6uwo 239 484
6. Pasxoan 3a BEHMNHM YOIyTH
31 gexemepn 31 nekemmpn
26190 2009
XM 1B, XA 1B,
Enextpoeneprus 462 438
Pasxoan 3a Tenedionnn pasrosopn 25 29
Boaa 14 14
PeMOHT ¥ noaapexKa 586 374
[fpasan 1 3
Ozuropexy # CHLTOBOIHH 3 6
AGonaMenTHA NOXAPLXKA i3 14
Oxpana 0O 391 325
Pexnama © ), 102 160
* ©
~ i€
by







BOPOCHOPT AT
IIPHIIOKEHHE KM OHHAHCOBHA OTYET
3d zedunamad, npuxnIoveaua na 31 dexemapu 2010 200una
3acTpaxozku 93 72
Cxn Beucpu 65 638
Haemvm 637 613
Hpyrs BeHWHE yeayra 276 264
Tpaucnoprau yeayru 38 36
O6mo 2,728 2,616
7. Pazxoau 3a nepconana

Brinmarpaxacaus, B T. 9.

CYMU 30 HEUINORIEAH NAGMEH 200UUEH OMAYCK

Conmansn oCHIYpOBKH M HaaGaBKY, B T. 4.

HAYUCACHUR 30 COYUAARO OCUZYPABAHE 6BLPXY HEUINOAIGAN
naamen 200uweH OIMIYCK

O6e3meTenns

Qoo

8. Pasxoas 3a amopTHzaunns

31 pexemspu
2010
W, JIB.

829

158

&

31 nexemepn

31 nexemepn
2609
XHJ1. aB.

795

I6i

i

31 aexemspu

2010 2009
XHJL. JB. XHTL. JIB,
AMOpPTHRANHS HA TLATOTPRHHK MATCDHATHH aKTHBK 1,890 1,135
AMOPTHIUMA HA THATOTPANHHY HEMATCPHAHH AKTHBH 133 89
AMOPTHIAINA Ha HHBCCTHLMORHY HMOTH
Pa3xomn 3a ofe3neHKa HA HETEKYIOH AKTHBH
Pazxonu 32 obesnenka HA TEKYmK aKTHBH
Obuwo 2,023 1,224
S. Apyru pazxoan
31 pexemBpn 31 nexemmpw
2010 2009
IHA JIB. XH'L JAB.
Commanau pazxonu 45 36
[paxaascku gorosope 10 12
TIpencTaBATENHH Pa3XoaH 11 21
MecTHH JaHBIM ¥ TAKCH 47 45
OxoHuarennu sanpi npH nsTovmnka mo 3KTIO 3 4
Jpvra aaHpuy o TakcH 6 66
Ortaerna CTORHOCT HA NMPOSALCHH CTOKH PO 6
(o
-
-]
S 17
A

/0

W %







BOPOCHIOPT A7
HUPH/TOKEHHE KEM GHHAHCOBHS OTYET
1a zodurama, npuxniousaia na 31 Oexemepu 2010 200una
Komanauposxu 2 2
Hpyru 734 789
Ofmo 908 981

O6musT pasmep na wauncnenute 3a 2010 FoA., HO HEeNNATEHM KBM RATATA Ha Punancosuu
oruer pasxoan e 212 xmir. qm. (2009 r.: 210 xun.a8.).

10. PuHAHCOBH OPHXOAN B Palxon

31 nexemapu 31 peremspu
20190 2009
XN B, XL JiB.

Dunarcosu npuxodu

JlmxB¥ 0O TIPEACCTABEH THPIrOBCKY 3AEMU 37
JlxBH N0 B3CMAHYA OT KIHEHTH ¥ AOCTABMHIM

Jhsu no obczueneny dunancorn axTHBH

Jexsu no dmancos ausany

Ornucany 3aT6/DKCHAL

Ornecasu MpoBK3MYN

{lpuxoad OT A411080 yuaCTHE (TMBUACHTH) 52

Flonosxre M) BaIyTHH PasauKH
Hpyrr

Obwe

ke~

37

O6uar pasmep ma mpuiHarare 3a 2010 roa., HO vemoyueHM KBM AATATa HA DHHAHCOBHA
oT4eT thuHanrcosBH npuxoaH ¢ 0 xua. je. (2009 r.: 37 xunr.as.).

31 aexemepn 31 aexemppu
2010 2009
XHJL JIB. XILL I
Dunancosu parodu
Hauncnera obesuenka Ha GUHARCOBY BKTHBY, B 1.4,
OBeFEHKA HO BIEMAHUI OM KAMEHITH U QOCMAGHul
obeayeHra HA 83EMAHUR RO 3AEMU
obe3nenka Ha Opy2u g3emanui
Bracranopesa obesuenka Ha GUAAHCOBH AKTHBM, B T.9.
GBICMAHOGeHA DbE3YenKa HIY E3EMANUS OM KANEHU U
docmasvuyy
SLECMAROBEHA DOLIYEHKA HA GICMUAHUA RO 30CMY
§RICIAHOBEHA 0DEIYEHKA HA PVl 63eMANLA
JhIxeH no noltyueHi GaHKOBA 33CMH 3,451 3,492
Jhixan no duHaHCOB MMIHHT
JThrxeM 10 NOTYUEHH THPIOBCKH 3a8ME 915 81

JluxBy o 3aTRMACHHA KbM KIHCHTH H AOCTABYHIIH
Jhrxen no peBW3HOHHK AKTOBE

OrpHuaTenaA BATYTHH PATHRN
Hpyru dunancosu pasxoan







BOPOCITOPT A

IIPHTOXKEHHE KEM ®HHAHCOBHA OTYET
34 200unama, npuxrovedua na 31 dexemapu 2010 200una

O6to 4420 2,666

O6wmuar pazmep Ha navucnienMre 3a 2010 ron., Ho HemIaTeHH KbLM narara Ha uHANCOBHA
oT4er uHaHCOBM patxoau e 915 xun. nx. (2009 r.:81 xnins.).

il HisLHpeann npuxofu u pa3xoau

Msssupeanare npaxoan 3a 2010 ron. sKiousar HpUXOAH 0T obeileTeHHs NO AOrOBOPH 3a
JACTPAXOBKH HA ALArOTPAHNA AKTHEH Ha [lpymecTRoTo — MuQTORH CLOPLAEHNS H BICKOBE B
pasMep wa 2 xun, 8. (2009 r.: 25 xua. as.), a pasxoanre — CyMH 110 OTCTPAHSIBAHE HA LIETH B
paimMep Ha ........... - xui. as. (2009 r.: ......... XHa. aB.).

12, Pazxoan 3a nannuu snpxy neuanbara
Pa3XouT 3a JaWBK B OTYETA 32 NPUXOAMTE M PAIXOTHTE BKIHOUBA CYMATa HA Pa3Ixof 33 TERviIHH

AaHbK BROXY Dewanfara # OTCPOMCHWTE pasxo¥ 33 AANBOH BBPXY nedantara, CuriacHo
mzHcksaungTa Ha CC 12 Jawwsyu om newanbama.

31 pexemepn 31 nexemMupR
2010 2009
XL B, XHJL JB.

Pa3xon 2a Tekyun JasEnk

H3menenne B oTcpoucHuTE AaHENH, B T. U
Om npusnamy npes 200unama epemennu pamuxi
Um evsuuxnanu npe3 200unama 6pemernu pazruxi
Koperyuu na spemennu paznury

O6mio (pa3xoa 318)/HKOHOMHS 0T JAHLK B 0THETA 13
NPUXOJHTE H PAIXOXHTE

ITpes oruernus nepuon Mpywkecrsoro ¢opmEpa pasy raT Of AcifHOCTTA CH zaryba ¥ He OhiDku
koprnopatuecH Aansk. 3a 2009 roguna chImo npukmosa ¢ GHHAHCOB pe3yiITar 3aryba.

Croocraskara Mexay CYCTOBOZHATA Neuanda W PasxoAd 3a JAHBK, KAKTO H HITHCICHHATA Ha
eexTuBHUR JaHBYeH TponeHT kM 31 gexemepr 2010 u 2009 rogMHA ca IPCACTABCHH B CACAHATA
Tabnuna:

31 Aexemepu 31 pexemmpn

2010 2009

XML T8, XML 8.

Cuerosoana newanda/(zaryGa) (4.465) (2,856)
1lpunoxama zansyRa cTaska 10% 10%

(Paaxox 3a)/uKkOROMMA OT JAHBK BHPXy neyanbaTa mpn
TPHIOKHMATA JAHBIHA CTABKA

JanbucH eekT OT NOCTOARAM PAIAHKH

{Pasxon 3a)}MKOHOMHA OT AAHDK

Edexr#Bna nassuna CraBKa X X% XX%







BOPOCTTIOPT AT

NIPHIOXEHHE KbM OHHAHCOBHA OTYET
30 zodunama, npuroveanid na 31 dexemepu 2010 200una

Hambyen edexr or nocrosmny pazimim wem 31 mexeMBpu 2010 rox. ve € e uaaAcHIBaNH.
OrepoMCHUST AAHLICH AKTHE (nacms), mpeacrassn B Gamranca, BEIHEKER B PE3VIITAT HA HAMHCICHMTE

AaHBIM BLPXY nevanbara snpxy npucnatamy ce (obmaracmu) BPEMEHHH PAIHKH, GICKTHT OT KOHTO
€, KAKTC CAesa:

31 pexemepn 2011 31 aexemppu 2009
Bpestenma AaHbacH Bpemenua  Haunaen

PalIvKs edery pasiaka Ederr

pUT R ) XHJL JiB. Xi. B, XML A8,

Cajiio B HATAOTO B2 TOARHATA

Huarorpatise akTHeM

Jlamn s saryGa 3a npepscaHe
Haumcnen HeMOMBBEH OTIYCK,
ofeaeTe I 3a ICHCHOHMPAHE |}
HeHIMLIAaTeHy Aoxo M Ha dus. Juna
OfesiierKa Ha aXTHRH

Obmo
Br3nniaand npes roxuNara

HvparoTpaiirm akTuBy
JizHEYRA 3arv0a 38 IPEHACTHE
Havrezest HeTIONABAH OTIIVCK,
0DE3NETEHMA 34 ICHCHOBMpAHe ¥
HEWININATEHH foX0oR Ha $HUs. IR
OfesiteHxa Ha AKTHBH

.. Ofme
Ipuaars npe: rogHHaTa
Jivrorpafism akTHBH
Hawsuna 3aryGa 3a npesacsHe
Haumcen Henomssay oTIVeK,
obeIMeTEHHE 38 TIRHCHOHMpate H
HEMITIaTEHY AOX0 M Ha $H3. Jma
(festienKa Ha AKTHBY
Obmo
Kopexnyn

IenrorpaiiEm axtHBR
Jlaaa 3ary6a 3a OpcHACHHE
Hawnener HemoaIBaH OTIIVCK,

of0esmeTeHHd 3a NeHCHOHHPAHE B
HeMsIaTeH foxoiu Ha ¢us. JThom
ODe3EHKa HA, AKTHUBH

Obmp

Cailo B Xpan H2 roHHaTA
Jsarorpalisu axTUBH

Janura 3aryGa 38 npeHacOic
HawpicneH HeronsgaH oTIIveR,
00C3METCHIN 34 ICHCHOHMPAHE K
HeMEIDIATERH JOX0IM Ha Qu3. mumia
OGemicika HA 8KTHBH

O8mo

AOTO TpaBy MPEraeA Ha RB3CTAHOBHMOCTTZ
MPPALH JANLIHHE aKTHBH, B crcacTsue ua







BOPOCITOPT Aj

NPHIOKEHHE KbM OHHAHCOBRA OTYET

3a zo0unama, npuxtionsaiua na 31 dexemepu 2010 20duna

To3u nipernea Jlpyxecteoro mpeuensisa, de € BEIMOKHO A3 HE PEUMIUPA AOCTATHUHO OG/AracMi
neuanbn B Gnmsko Gnacmie, cpemy kouTO Ja ru mpHCnaja. B pesyrraT Ha ToBa JIpyKECTBOTO He
TIPHIRABA JAHBUCH QKTHB BBPXY CICHHMTE NPHCOIRJAMM €6 BPCMECHHH PA3VIMKM, BLIHMKHAIH (IPE3

TEKVHIHA M MPSIXOAHH OTHETHH TICPHOIN:
31 nexemBpn 31 aexeMBpn
2010 2009
XK. JB. XM, JIS,
Jansara saryba 3a npenacane 7.035 3,580
Cnaba xanmuranusaag 915
Obmo 71950 3,580

Hpy%ecTBOTO MMa NPaBo Ja APCHACK JAHBYHATA CHM 3aTy0a Hpe3 CHEIBANIM OTYETHY MCPHOIH KAKTO
caeasa; a0 2015 romuna — 7,035 xoun. a8. v 710 2014 rogana — 3,580 xan. 78. B nonwimenue na ToBa,
JpysecTBOTO MOKC A3 MPHIHABA 33 JANDYHH ICTH HEHPH3HATHTE JMXBH OT MPUIATAHC HA POKMMA
34 crabaTa kameramuaamua 20 2015 rogpsa.

13. Hetexcyna {(anin-oTpaiinn) akTHER

3emuy  Crpuag Mammry  Tpancn JApyre  Pasx. 3a OB
H ChHoph- cpel- JMA wpaaoh. JIMA
WeHNH CrBA na JIMA
¥R B, XL OB, XNL B, XHA B, SALUEB. XWUL 8. XHL AB.

Omuemna cmoiinecm
Casto Ha 1 smyapn 2009 354 2,484 15,587 213 168 20,352 39,158
[IpupoGum 35 11 6 10 3,941 4,003
Tparctepn 20,323 (20,323)
Hsneam 11 20 31
Caago a2 31 nexeMBpY
2009 389 2495 35916 202 158 3970 43,130
Tpuaoburs 1,969 14 16 1,999
Tpanaceps 2,204 (2,204)
TpancdepH KpM aKTHBH,
JEPAAHH 33 Apondxta
Mzneanw 14 12 26
Cango sa 31 AexemMBpu
2010 339 2495 40075 216 162 1,766 45,103
Hampynana amopmisauyis
Cango ua 1 sayapn 2009 =¥ | 6,617 126 116 7,430
HavyucaeHa : 99 980 35 21 1,135
O6esuerKa :
Tpancdepu
H3nECAHA MPe3 FOTMHEATA 11 19 30
Canpo Ha 31 pexemMusps
2009 670 7,597 50 118 8,535
Hauuciena

ObezneHxa







BOPOCHOPT
IPHITOXKEHHE KbM OHHAHCOBHSA OTUET A
1a zodunama, npuxtiousawia na 31 dexemepu 2010 200una
Tparcepn .
Tpanceps KbM akTHBY,
RBPHAHH 33 TPOFUKGa
Hstmcam npes rommuara 14 11 25
Cano na 31 aexemnpu
2010 70 9327 175 127 10,399
Bauaucona CroiHCT KM
01 auyapu 2009 34 L3 8970 87 2 20352 31,7128
BanaucoBa crolinoer kLM
31 aexemppu 2009 389 1825 28319 32 4 3970 34,595
Banancopa croilnocT knM
31 aexemppu 2010 38 L7225 30748 4 3B L7666 3470

PasxoauTe 3a npnaoGHBAHC HA JEArOTPANHM AKTHEH BKIOYBAT OCHOBHO PaiXoaH, HIBLPIICHH BLE
BpB3Ka ¢ HIBLPIIBAHATA WHBCCTMIMOMHA npOrpaMa Ha JIpyKecTBOTO 33 u3rpakiase Ha
uHGPACTPYKTYPHH OGCKTH Ha TCPHTOPHATA Ha k.x.Boposen , Ha croiinoer 1,766 xua. xs. (2009 r:
3.970 xna. n8.).

Ksm 31.12.2010 roa. ¢ nanpasen mpernes or PnxoBogcrsoro Ha JPY:KECTBOTO HA OLEHKMTE HA
ALATOTPARHATE AKTHBH, 24 1A C¢ YCTAHOBH HATWIE [ ca ycnosug 3a obezneHxa. B peavarar Ha Tosa
YIpasacHHETo Ha JIPYXKECTBOTO € KOHCTATHPAJIO, HC HAMA YCIOBMA 33 0OEIIEHKA HA TEIH AKTUBH.

14. Hemarepuanuu akruasu

Cxn nucTi, B3eTH D0 Zorosop 3a noassane o1 Jspxasen ropexn o u Haer JIMA or HCB

Ormerna croiiroct Xuaas,
Cango na 1 svyapu 2009 225
praodurn 1,393
Canno 5a 31 gexemepu 2009 1,618
- Canpo ua 31 gexemepn 2010 1,618
Hampynana amopmuzayus
Canao na I auyapn 2009 40
Haunciena 89
Canne ua 31 aexemppu 2009 129
Hauucsrena 134
Canpo aa 31 xexemepn 2010 263
Banancoea croiiaoct kbm
1 sapyapn 2009 185
Banaucosa croiinocr kem
31 gexemepu 2009 1,489
(o
p
3
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BOPOCIIOPT

ITPHUIOKEHHE KBM OHHAHCOBAN OTYET a4
30 200URMMG, RPUKTIOLEAING Ha 31 dexemepu 2010 z00una
banaucoBa croiinoct xbm
31 pexemspa 2010 13355
15, UneecTHONONAN MMOTH
ApyecTBOTO He NPHTEXRABA HHBECTHIIHOHHY HMOTH
16. HuBecruunn B xbinepny apysxecrsa
HnpecTRIHN B AbiBEPHA Hefimoct 31 pexemBpu 31 xexemspu
Apyxecrsa 2010 2009

XL e, aRE (%) o am. s (%)
1.bopocmopt 3 C COT oxpaHa

00 3 51 3 51
2 Nudrrerpoit 007 -8 Bez peiinoct
THKBHARLHA 1 30 i 30
O6me 3 4
17, Hupecranuu B ACOMHHPANA ADYKECTES
HupectHiumH & aconmupany  J{chnoct 31 aexemBpu 31 aexcmspn
ApyRECTBA : 2016 2009
XHL JIB, AR (%) L B, g2a {%)

1.
2
O6wo

JpyKecTBROTO HE IPHTEKABA HBHECTHIMA B ACOWHPAHM APYIKECTER

18. Biemanns no npeAOCTABEHH 3a¢MH

31 pexemBpn 31 AexemBpH

2010 2009
XHA. JIB. XML IB.
Annrecpotunu 3aemu
3acmm Ha cBRp3ano muie — Jdudrerpoit OO0/ — B auxEBAANHS 254 254
ITspeonauanna cmotinocm 254 254
Hauucaena obesyenra
Ilpenocrapens 3acMu (REMO3MTH) HA CEBP3AMH NMHOA, HETHO B T.4.
ITepeonavanna cmotinocm
Havucrena obesyenxa
TperocTapenn 3acMu HA HECRBPIAKH THIA 2 10
O6mo 262 264
Lorac
X “© 1\
: / 23
{
\ 2K X >/







BOPOCIIOPT AJf

HPHITOXEHAE KBM DPHHAHCOBHS OTYET
3a 2004Kama, BpUKIIOUEAY na 31 Odexemepu 2010 z00una

19. Otcpouenn aanbuss aKraBn

OrcpoueHn AaHbuHY AKTUEH B “Bopocniopr”AJl kb 31 aexemepn 2010 roa. ue ca opmupans. ).
20. Marepuanuu sanaca

Hanwssorre kbMm 31 AexemspH 2010 u 2009 rozuna maTepuanam 3anaci BKIIOUBAT:

31 aexemBpR 31 aexemepn

2010 2009

XHJL B, AL 8,

Marepraan 429 256
Bmu.:

Topueo-crasounu mamepuanu 191 128

Cin 08opydecne 160 8

Pezepenu vacmu 3a mugmosu cvopvocenus 18 29

Koncymamusu sa nponycrosa cucmema 60 91

IIpeaocraseny asancn 3

Hpyrn
O6mo 429 259

Marcpuanan 3amacu ¢ Ganascoea cToiHOCT 429 Xm1. ap. CIOYXAT ¥aT0 0DEINEICHAE IO NOAYHYCHE OT
Hpyxectoto Gankosy 3gemu (Bmk ChINE Senexka 29).

21. Biemanusa 0T KIHEeHTH H AOCTABYHLM
31 JexeMBpH 31 sexemBpn
2010 2009
XML 1B, XHJL JIB.
Baemanms OT KIHCHTH, HETHO B T.4, 181 340
ITepeonauarna cmoiinocm 181 340
Havucnrena obesyenra
Baemanng oT cBBpIaHY IHUA, HETHO B T.9.
ITepeonavanna cmotanocm
Hauucaena obesyenra
Tpycu 75 408
060, B T. 4. 256 748
aaj I reauna .

Biemanudara or cBBp3aHH THIA ca onoBLCTEHH B Oenexxa 40.

B CROTBCTCTENG © YTRBPICHATA NOMWTHKE, JIDYKECTBOTO MPEROCTABS HA KINCHTHTC CH KPEOHTEH

neproa. pyxkecrroro obeliensBa HaLIHO | BICMAHHS, KOMTO C2 [IPOCPOYEHH C TOBEUC OT
1,825 num, THH KATO UCTOPHYMECKMAT ﬁ 8) . V& JAKHBA B3CMAHMA OO NPMHIMO HE €A
BL3CTAHOBHMM. "Oo .

* A

"3 . -

I | 2







BOPOCHOPT A

ITPHVIOKEHHE KbM OHHAHCOBHR OTYET
2d 200unama, npuxtiosedma na 31 dexemepu 2010 z00una

B cannoto Ha B3eManusTA Ca BKIIOYCHH BICMAHMA HA CTOMHOCT 26 Xun. sm. (2009 r: 26 xun. ),
KOHTG €A NPOCPOMCHH (TakuBa ¢ HACTHIAN HAJCK, HO HETONYHEHH) KbM AZTATA Ha HACTOANINTC
puHancorn oruerh. JIpy>KeCTBOTO He PAINOAAra ¢ OBE3MEYCHHS 32 TEIH BICMAHHA, THH KATO HiMa

SHaTHTCIHA MPOMANZ B KPEAMTOCHOCOOHOCTTa H2 KOMTPATCHTHTE M TE BCE OIME CE CYMTAT 33

BEICTAHOBHMH,

Bo3pacTos awand3 HA NPOCPOUCHHTE, HO HEOOEALEHEHM BICMAHMA € NPEACTABEH B TaGRHIATA IO-

Aoy
31 zexemapu
20140
XHLIL. JEB.
Ho 30 quu
31 -120 oz
121 - 210 nuum
Hag 211 xau 26
O6mo 26

Bn3pacTOBHAT AHANN3 HA OBCILCHCHUTC THPTOBCKH B APYTH BIEMAHNS ¢ KAKTO CICIBA;
i .

31 nexemepH

2010
XHL J1B.
Ho 30 xan
31 -120 tem
121 — 210 anu
Hax 211 aem
Ofmo

31 pexemnpe
2009
XL AB.

1S

31 nexemBpn
2009

XM, J1B.

PuxoBoacTeoTo Ha JIpymecrsoro CIHTa, Ye NPOCPOYCHHTE B3EMAHHE CA BBICTAHOBHMEH, NPEIBHA

BHCOKATA CHOMPACMOCT KbM JATaTa, HA HACTOAMMA PHHAHCOB OTYICT.

Poropoacreore Ha JIpY:KeCTBOTO CHHTA, YMe CTOHHOCTTA, N0 KOJTO ThPTOBCKHTE ¥ JPYTH B3CMAHHA ca
npeAcTaBeHM B Oanakica CHOTBCTCTBA HA TAXHATA CHpasefmBa croHoeT kM 31 acxemspu 2010 u

2009 roausa.

22. Biemanng no npenocTaBens 3aeMi (KPATKOCPOIHHE)

KpaTxocpousH 3aemn

Jasmu HA ... .. , HCTHO B T. 4.
" [Tupeonauanua cmounocm

Hauucnena vbesyenra

[Npenocranery 3acmu (ICTIOZMTH) HA CEBPIAHY MHUE, HCTHO B T.49.
TTepsorauanna cmoinocn ‘
Havucnena obesyenxa

TpegocTaseHs 3acMKA Ha HECESP3AHY 1MLA

DuBAHCOB THIHHT

25







BOPOCITOPT A4

TPHIOXKEHHE KbM OHHAHCOBHA OTYET

3a 200unama, npuxiosaia na 31 dexemepu 2018 z0duna
Obuio

Jpy®ecTBOTO HAMA NPEACCTABEHH KPATKOCPOYHE 3aeMu Khy 31.12.2010 1 31.12.2009 ropaun.

23. Haapuecenn (Biemanus) 3a gaHLun

HansuecenuTe AaHBOH BKTIOIRAT

HaJisHECEH KOPTHIOPATHREH AAHEK, B T. 4.
FID PEBUIUORNU AKMOGE
Hagsnecein fasbild BbPXY PAa3XoAUTe
Hamsuecen JawbK BLPKY J00ABCHATA CTOHHOCT, B T. 1.
NO PeaUILOHHY armOBse
Hanpnecenu MeCTHH JaHbUH ¥ TAKCH
Haaprccorn AaHsiH BLPXY JOXOMUTE Ha GHIWYECKA MHIA
Apyru zaBbim

O6uo

24. Hapuunu cpeacTsa

Tlapuusy cpeacTsa No OaHKOBY CMETKH
KpaTkocpouHy JCHO3WTH
Tapuanu cpeactsa B 6poit

OGiup NapHYEY CPEACTBA TI0 0THETA
3a NAPHIHATE NOTOHY

PrOKUpany NapH4HH CPEACTE2

Tlapnusu cpeacTsa no Ganamc

25, Pasxonau 3a 6naenay nepuoAn

Pasxoaure 3a 65}1&(!“*! MEPHOAH BIJIOUBAT CJICARNTE pasxoau:

TTpextnaTeHd CyMH, B T. 4.
Hao 1 z00una

Jexeu 00 YUHARCOB MUINHT, BT. 1.
rwad 1 zoduna

Ob6mo, B T. 4.

31 aexemepn
2010
XH JB.

1

279

8

31 nexkevmpu
2010
XML 48,

62

87

B

2

31 aexemBpH
2010
LM/, I8,

9
9

31 nexemepu
2009
XHJL JIB.

1

65

R

31 aexemspn
2009
XHJL. 1B,

B

3

31 pexeMBpH
2009
XL JEB.

12
12

I







BOPOCIIOPT A/

IIPHIOKEHHE KbM OHHAHCORHSA OTIET
30 200uKamM, NpuxTIGYeania ka 31 dexemeapu 2010 zoduna
uaa 1 rogama 9 12

IpeanmaTenare CyMH BIGIIOMBAT OCHOBHO H3IIATCHA EAMOKPATHO 33 LECTHA NEpUOI, KOHTO ¢
aeccrropumed #a O6muHa CaMokoB cyMa 3a HacM Ha CKM NTHCTA.

26. Cobcrren kanuran

26.1.  Ocuoaen xanuman

OcHoBHUST KanHTan ¢ NPEACTABEH O HErOBATA HOMHHATHA CTOHHOCT, CBIIACHO ChASOHOTO pemcHue
33 perucTpauys. BAECEHMIT HATLIHO OCHOBCH KanuTal, B pasmep wa 3,73 Ixun. a8, ¢ pasnpeasacH B
3730 548 6pos aKumH, BCCKM OT TAX C HOMHHAIHA CTOMHOCT OT 1 Jich.

26.2.  Peseps om nociedsawiu oucixu

Peseps ot nocneasamy ouenxu B JlpyxecTsoro crraacuoe CC 16 ne e dopmupan.
26.3. 3axonosu pezepan

Jaxonosute pesepsn wbm 31 gexemBpu 2010 roa. B pasmep wa 274 xun. 8. (2009 r.:274 xun.as ) ca
thopmupanu, cvriacHo nancksammaTa ma Tnprosoxus zaxon (T3) w yorasa Ha JlpyskecTBOTO, Kato
©XKEFOJHO OT HeTHATA nevanba ce ortumcmaear 10 % a0 jocturase ma 10 % or xanmTana Ha
Hpyxecreoro, ceraacko 91246, an. ] or T3.

26.4. Jpyeu pesepsu

Hpyrure pesepsu B pasmep na 1,750 xun. 8. koM 31 nexemspu 2010 roa. (2009 r.:1,750 xun. 18.) ca
CHINAACHH OT DAINPEACICHAS HA HETHATA MCYaN0a 0T NPEAXOMHM FOAUHH N0 pemeHue Ha Obmoro
ceOpamue Ha JIpyxecTroTo.

B csotsercreie ¢ pasmopezbure mHa ua. 252 or Teprosokus zaxoH, Jpywecrsoro cnepsa aa
MOASLPKA CTOHHOCTTA HA HETHWTC CM AKTHBH HAJ CTOHHOCTTAa HA PETHCTpUpanHs karmran. Kum 31
aexemepu 2010 v 2009 rogasa JIpyKCCTEOTO M3ITHLAHABA TE3H MANCKBAHMA, THH KATO HETHHTC MY
akTHen ca cporeeTHO 37,705 xmm aB. u 34,595 xua. se., a CTOHHOCTTA HA PEFHCTPHPAHHUE KAMKTAN -
¥bM 31 aexemapy 2010 roa. e 3,731 xun. ne. (2009 r..3,731 xun. 18.)

27. Jannipkenns KM HEPCOHAAR IPH HEHCHOMHpAHE

3agenKEHUATa KbM  ICPCOHANA NPH NCHCHOHHPAHE NPEACT3sIABAT CETAMHATA CTOHHOCT Ma
sagsipKesneTo Ha JIPyKCeeTBOTO 32 M3nuAm@He HA O0e3INEeTeHHS Ha HaeTwa nepcoHan. Cymara Ha
3aMBJLKEHHETO € onpedencHa Ha Gasza ouenxa, OasupaHa HAa BEPOUTHOCT 3a HANYCKAHE, PBCT HA
sarumamure ¥ apyrn. HactosmaTta cTOHHOCT Ha 3a0B/DKCHUCTO ¢ HM3IYHCICHA NpPH OPHIATAHE HA
AuckoBTOB $aKTOop ....... %.

31 sexemppn 31 rexemBpn
2010 2009
XHIL R, XHL. JB.

Ofesmerenus XpM NEPCOHAIA TIPH TICHCHOHHPAHE, B T. 1.
10 1 rosquna
waa 1 roauma C

a

27







BOPOCIIOPT A

HPHIOXKEHHE KM ®HHAHCOBHNA OTYET

3a 200unama, npurtioneaia na 31 dexemepu 2010 200unq
Obume

28, OTepouenn aanbunn nacKHBH

OrcposenHTe JaEsyHM nacHen KpM 31 AexemBpy 2010 rox. 1 2009 roa. He ca popvmpans.

29, Nposuina

Tlposusiire xkbm 31.12.2010 1 31.12.2009 romima He ca HAMMCACHI

31 acxemBpH

31 gexemupn

2010 2009
XHA. B, XML B,
Hposnzum, B T, u.
Ao 1 roauna
Hax | roausa
O6uio
30. Jappamenun Khm fuHAHCOBH NPEANPRATHS
31 pexemBpn 31 aexemBpn
2010 20609
KL OB, WL JiB.
JABArocpodHn 3aXbKEHH 27,387 30,399
baukorn zaemu 27,387 _ 30,399
SagpmxeHds no GMHARCOB IHINHT, B T. 4.
RUXBU
O6umo 27,387 20,399
Kparrocpounu 3aapamenns 13,447 5,900
Bauxosm 3aeMu, B T. 4.
AUXGU
3ambmrkeHnd 10 PHHAHCOR JIHIMET, B T. 4.
auxeu
Q6o 13447 5,900
Obuto sapbamenns 40,834 36,299

Edexrusnngr muxses npouest no Sanxoeute saemu 32 2010 n 2009 roguna ¢ 8 auanasosa 95% -
11.00 %, a zoroeopu 32 dusancos UMY JIPYIKECTBOTO HAMA.

Homsanurema mHpOpMANHA 32 NMHXBCHHS, BANTYTHMA W NHKEHAHHA PHCK, Ha KOHTO NOMyHEHWTES
MXBEHH 3a¢MH ManaraT JIpysecTsoTo, ¢ BpeacrascHa B Geiexka 39,

PO

| : 28

AT







BOPOCITOPT AX

HIPHUICKEHHE KbM GHHAHCOBHN OTYET
34 200unama, npuxnoueawia na 31 dexemepu 2010 200una

Ormiycuarure Ha JlpyXecTBOTO KPATKOCPOIHY H ABLATOCPOMHH FAEMH €A ODE3NCUCHH UPEs MIOTEXM |
32107 BEPXY THPrOBCKOTO NPEANPHATHE KATO TAKOBA.

flpez Texymara roguma JpykecTBOTo € He NPOCPOIHIO JIHXBEHH OITANARMA, ThinicaMA 10 DaHKOBY
3aemu. PrroBoscTBoTO € yOeacno, de JpyxecTsoro wye Gbie B CHCTOSHHE 02 H3MLIHM B Obcuie
BCIKH CBOH JOTOBOPCHH 3a1b/KEHNA N0 Te3M GAHKOBH 3a€MH Ha peryaapra Oaza.

31. 3agpaxkenus N0 GHHAHCOS THIHAT

31 aewemEpn 31 pexeMBpH
2010 2009
XHUL JIB. IHL JIB.

Jagbiorenus 0o dunancos
JIHSHAT

Jlo canaa roamHa
Han eana ronuna
Jlvxau 0o auzHHr

Croitnocy na

3RAB/OKCHHATA 1O

thunancoB ARHAT

Axtusnre, nprrobury or JpyxecTBoT0 9pes GHHAHCOB MHINHT HIMA.

32. 3apsameHnst 10 NOJAYYEHH 336MH

3aqpoECHRITA 110 326MH CA HPCACTASCHH B TAOMMUATA HO-A0AY, NHIICBA 0DE3MICHCHHE,

31 pexemBpu 31 pexemepu
2610 2009
IHJL JIB. XA, R,
3aXLTKEHHA KbM CBBP33HH THIA, B T.4.
10 1 romuna
vax | roguna
3axp/DKEHUA KBM HECBBPIAHHE THMUA 11,663 5,027
A0 1 rogaRa 11.663 - 5,027
Hax | ronsHa
OBmo 11663 5021
33 3aabIReHHS KbM KJIHEHTH B J0CTABYMIIA
31 nexemMepH 31 neremBpH
2010 2009
THIL JIB. ML T8,
3ambIKeHHA KbM CBBR3AHH NHIE 391 279
33 AbIEKEHAA KbM JOCTABIHIM 322 220
Tloxy9acHnE aBaHCH
HOpyra 1,069 310
O6mo, B T. 4.
Haa | roguna PO







BOPOCIIOPT A

NIPHIIOKEHAE KBM OHHAHCOBHI OTYET
3a 2e0unama, npuxiovsawia ra 31 dexemepu 2010 zoduna

34. 3agbReHHE KhM NPEINPUSTHN OT CPYRa
31 pexemspn 31 zexemupn
2010 2009
XHJL J1B. B JB.

3ansmKenns KM OPSANIPHATHE - Malika
3aabHKECHHA KbM TbIUCPHH TPEAUPHATHS

Obumo, B T. 9.
uaa 1 roauna

35. 3agbikensn KbM Oepconaia

JpyxecTeoTo HAUMCIRA 3a0BIKEHHA 32 HOM3IION3BAH NIATEH UTTIYCK OT NCPCOHANA B CHOTBETCIRHE
cxc CC 19 Joxodu na nepcorang. VIamMeHeHHETO Ha TE3H HATHCICHHA 33 HICPHOAA H SATRIDKCHICTO 33
SATUIATH € KAKTO CJICRBA:

31 aexemBpn 31 pexeMBpH

20190 2009

XL ¥R, XHA. JB.,

3aanECHAS KbM NCPCOHANA, B T, 1. 85 84

3ACBANCEHUS 3@ IANAATNY 68 67

HOYUCAEHRA 30 HEUSNOAZANU KOMIEHCUPYVEMU ORITTYCK 17 i7
O6eamerenus

O6mo 85 84

PosKOBOACTBOTO Ha JIDYHKECTBOTO CHHTA, u€ CTOHHOCTTA, O KOATO KPATKOCPOUHHTE 3ATB/DKCHUS C2
npeacTabeHy B Gananca koM 31 aexkomepd 2010 roauna ceoTBeTCTEA Ha CHPaBENHBATA HM LIEHA.

3s, 3anbAmeHUS KbM COLMAIHOTO OCUTYPSBAHE
31 gexemMBpH 31 ackemppn
2010 2009
XHL. JIRB. XHL JIB.
3amBDKEeHMA KM COLMATTHOTO OCHTYPABAHE, T. 4. 25 26
Mexyi 3A0BANCERUA 30 REPHOOA 19 20
HOYUCREHUS 3G HeUSNONISANY KOMREHCUDYEMY OMNYCKU 6 6
Obmo
37. JauBYHE 3ALRKeHER
3aaL/DKERUATA 33 AAHBIH BKAIOYBAT.
31 acxemMBpa 31 gexemepy
2010 2009
XHL. JIB. AN AR,
JBmicM KOPHOPATHESH AAHBLK
JenxuM 225eK 8pPXY A00aBCHATA CTOMH P
@)
<
o | » 30
A A







BOPOCHOPT A

DIPHTIOKEHHE KEM OHHARCOBHA OTIET
3a 200UNEMA, NPURTIOISAMAG Ha 3] dexemepu 2010 zoduna
JIBIDKHMA MECTHYM JAHBIN ¥ TARCH

6
JbmKamMe Jansnm pLpXy A0XOAHTE Ha urIccKR HUA 8 7
HbMKHMA AaHBLUH BLPXY PA3XOAHTC
Hpmxnmu aansud npe u3TOYHEKa
JImxBu _
O6mo 8 13

Ipes 2009 u 2010 roauns ne ca H3BBLPIUBAHH ALJIHM pesHiuH Ha [dpymectBoro or HAIL

Hisbpuwenn ca pesnsuu no JJIC u av m.ioun 2009 regnna no sapbaxensara kem HOH u
H30K.

38. Pauancupanus

Karo drmancupanns s 6ananca xnm 31 aexemepu e ca NpeACTaBEHA CYyMM M akTuBH, B Gasanca
xbM 31 ackemepu 2010 roa. HeamopTHIUpaHaTa wacT HA JAPECHMETO ¢ KaKTO CEHBa;

31 aexemBpn 31 pexemMEpH
2016 2009
XML JiB. I JIB.

Japenns 12 aMOpTHIAPYEMH AKTHBY
Ao 1 roasiHa

wax } roamaa

JapcHHa 23 HEAMOPTHINDYEMH AKTHEH
JAo | romuna

uaa | romuna

Ot

39. Punancors HHCTPYMEHTH H YNPABJIEHHE Ha PHCKOBETE

Banancoswre CTOHHOCTH HA AKTHBHTE H nacueure kbM 31 acxemspu 2010 w 2009 roguua mo
KATCTOPHUTE, ONPSACICHE B CHOTBETCTBHE ©bC CC 32 PHHAHCOBH HHCTPYMCHTH Ca HPC/ICTABCHH B
cnenauTe TabaHim;

DHHAHCOBH AKTHEN 31 zxexemzps 31 aexemppy
2010 2009
XML I8, XL JIB.

IlpepocTapeHH KPEeAHTH 1 BIeMAHHA
Biemanua 1o MEXBCHH 3a6MH
Baemanus OT XAHEHTH ¥ JOCTABYRIIN
Tlapwinu cpeacrsa

O6mo







EOPOCIIOPT AJ]

IIPHIIOKEHHAE Kb M OHHAHCOBHS OTYET
36 zodunama, npuxmonsama na 31 dexemapy 2010 z0duna

DHuALCOBH HACHBH 31 nexemnppn 31 nexemspu
2010 2009
I JIB. IHMA. JIB.

OTunTany oo amoprHlkpyema crofinoct
3aTenoKeHHS IO THXBCHH JaeMH
3agbIOKEHHS KbM JOCTABYMIM H KAMCHTH
3agpKeHE 110 HUHARCOB MUIHED

Odwe

Hanonssanero wa dpunancosn HuCTpyMEHTH Minara JIpy:KecTBOTO Ha MA33PEH, KPEAMTEH H THKBHACH
PHCK.

Hazapeu prex

Flazapamsr pHCK € PHCKBT COPABEANUBATA CTOHHOCT WiM OBLACINMTE OADHMYMHH TOTOUH HA
(AHAHCOBHTC HHCTPYMEHTH A3 BAPHPAT NOPAJH NPOMAHA B MA3aPHMTE HEHM, M MOKE Ja CC IPONBH
KaTO BajJvICH, JIAXBEH MMM APYE LCHOBH puck. [lopaau ecTecreore HA OCBIIECTBABAHATA JNEHHOCT
JIpyKecTBOTO € M3OXKEHO CAHHCTBEHO HA BATYTCH M JIMXBCH PHCK.

Banymenu puck

JpyHecTBOTO OChIICCTBABA CAREAKH BBE BATYTA, PA3AHAHA OT (YHKUMOHATHATA CH BAadyTa, NOPajH
KORTO & MINGKCHO Ha PHCK, CBBP3aH C RBLIMONKHWIC POMEHH BBR BAJYTHHATE KVpcoBe. Takhs puck
BBEIHMKEA OCHOBHO OT NPOMSHATA BHE BANYTHHA KYPC HAa WATCKHs gonap, Tsi xaro [lpyxecrsoto
OCHIIECTBABA TOKYOKH H HMa NOIYYCHH JMXBCHM 3acMM, ACHOMHHHDARK B WATCKH JOA3pH.
Caeaxwre, OCHIIECTBEHH B CBPO, HE mgaraT JIpyKecTBOTO HA BaNyTCH PHCK, Thil kato or 1 smyapn
1999 roauHa GeNrapCKHAT 6B € (PUKCHPAH KbM Ta2H BAIYTA.

(buxaHCOBHTC AKTHBH H NaCcHBH, ACHOMHHHPAHH B INATCKH A0OIapH ¢a npe,uc'raneun B CIACAHAaTA
TabmMIa;

31 nexemppn 2010 31 acxemppn 2009

Harcku nonapn Hlarcku jon1apa
XK XAL fiB. M XML JIB.

Biemamns no THXBEHH 32EMH
BiemaHHA OT KIHERTH U
ACCTABYMIIH

IMapwanm cpeacrsa

Q0o PunancoBH AKTHBH

3aabHKCHIL KM JOCTABYHIH

H KTHCHTH

3aZbMKCHHA IO HAHAHCOB

TH3HHT i
3aaBIDKCHIA [0 THXBEHH

3aEMHK ()

32







BOPOCIIOPT A

HIPHITIOREHHE KbM ®HHAHCOBHA OTYET
3a zodunama, npuxnrrusama na 31 dexemepu 2010 200una

O6mo punancosn nacusu

Huxaen puck

HpYy>XECTBOTO ¢ HANOKEHO HA THXBEH PMCK, ThM KATO 9acT oT MOIYYCHATE 336MH Ca C NPOMEHITAR
JHXBCH NPOUCHT, JOroBOPeH xaro 0azucHa ;HXBa (OCHOBCH JIMXBCH MPOLCHT, Codubop, LIBOR,
EURIBOR), sasumena ¢ onpegenera Raxtaska. Tpes 2010 1 2009 roxuna saemmTe C [IPOMEHITHBH
JIHXBEHH MPOLEHTH Ca ACHOMHHUPAHY B CBPO .

Hpy’eCTBOTO HM3BRPIIBA TIOCTOAHCH MOHMTODMHT M GHANH3 Ha OCHOBHH CM JMXBCHM CKCIIOSHIMM
KaTo paipaborsa PalTHIHH CLEHADHN 3a ONTHMH3HPAHC, HanpuMep pedHHAHCHPAHS, OSHOBIBAHC
H3 CBINCCTBYBANIM 33CMH, afTepHATHBHO JunancHparc. Kem fatata Ha HacTOmmATE PHHAHCOBH
OTHeTH NPOGHILT HA NHXBeHITe HUHAHCOBH HHCTPYMEHTH € KAKTO CIIEABA;

31 nexemnpu 31 nexemapn
2010 2009
XA JIB. XM, OB,

HucTpyMenTH ¢ PHICCHPAN JTHXBEH IPOLCHT

DUHANCOBH aKTHBH
PHHAHCOBY ACHBH

Qb0

MHCTPYMEHTH € IPOMEHNNB THABCH DPOLEHT

MDHUHAHCOBK AKTHEH
PHHAHCORH DACHBH

Ob6mo

Hexnosu puckx

JpyKecTEOTC ¢ HIIOHKEHO HA LIKHOBH PHCK 33 HETATHBHE DPOMEHH B HOCHHTE Ha OCHOBHATA CYPOBUHA
32 TPOMIBOACTEO — CHCKTPOCHEPFHMNTA M AMICIOBOTO FOPHBO. 3a CNCKTPOSHSPTHATA HAMaMe
ATTEPHATHBAKE JOCTABYMK, ¢ KOHTO Aa Ouxmc mormm ga aorosapsaMe pasauuds uesn. Llemara ua
AM3ENOBOTO TOPHBO € H3KIIOUHTENHO [HHAMHYHA W CHIIHO C¢ BAHSE OT MENIYHAPOXHWTE NA3api.
Jpy:KecTROTO HC © H3NOMKCHO HA CHINECTBEH DHCK OT HETATUBHMA NPOMEHH B LIEHHTE H3 JPYTHTE
CTOKW/yYCTyrH, OOCKT Ha HETOBHTC OflEpalpdM, 3AINOTO CBIAACHO JOTOBOPHUTC OTHOUICHHS ©
KIHCHTHTE/JOCTRBIHINTE, T ca 00EKT Ha NEPHOANTCH aHATH3 ¥ ODCHKIAHE 34 NPEPAICNCKIAHE H
AKTYAIH3HPAHE COPAMO HPOMEHHTE HA MR3apa ¥ 38IGOTO TC Ca CHCIMPHIHM M 33 ONpSAenes Kpbr
KIHEHTH/XOCTAETHIN, OPH KOHTO HMA YCTAHOBCHY NPOUENYPH 33 NHEPHOSHYHO AKTYATHIHDAHE
CHPAMO TIPOMEHHTE HA Ta3apa,

Kpeauren pucw

KpoauremasT puek ¢ pHCKET ensaTta cTpaHa 1o GuHafcos /-, MHCTPYMEHT 2 HE ycree Ja HAThIHHA
3aAB/DKCHHCTO CH H YO TOJM HaYMH Ja UpIapd 3ayyGa/ia apyrara. QHHAHCOBHTE aKTHBH, KOHTO
[OTEHIIHATHO #anarat JApyxecTBOTO X -“";'v’ oS DAECK, Ca MPEAHMHO B3CMAHM% NO NPoJaXOH H







BOPOCITOPT AJ

HPH/TOXEHHE KM ®HHAHCOBHA OTYET

3a 200unama, npuxioysawa ra 31 dexemapu 2010 zoduna
IpEOCTaBeHN mxacHH 3aeMH. (JcHoBHO JipyRecTBOTO ¢ HanoweHO Ha KpexuTeH PMCK, B CiIyvail ue
KIMEHTHTC HC HINIATAT CBOMTE 3ambmkenusa. llommrukara ma Jpyxectsoto B Tasm ofmacr e
HACOTICH KbM MIBBDHIBAHC HA MPOJAKOH HA CTOKM M YCAYTH HA KIHEHTH C TIOAXOAAMA KPEIMTHA
PCOYTAUAA B HINONIBAHCTO HA AACKBATHH O0CINCYCHNA KATO CPEACTRA 33 OTPAHAIABANC HA PHCKA OT
¢prpancoen sarybm. KpeaMTHOTO Ka4ecTBO HA KIHMEHTHTE c& ONEHHBA KATO CE B3EMAT npeasHA
thrHaHCOBO CHCTOAHME, MEHAN ONHT U ApyrH dakTopH.

Kom 31 nexemspu 2010 u 2009 rojmea JpykecTBOTO HAMA 3HAYMTEIHA KPEANTHA EKCNOMLAN KbM
HHTO CIHMH KOHTPAar€HT MM IPYNa KOHTPArEHTH ChC CXOAHM XapaxTepucTakH. Komtparemrure ce
OMPECAAT KATO KOHTPAICHTH ChC CROAMH XaPaKTCPACTHKH, AKO TC ¢4 CEHPIAHM KA.

Oxomo 10% or npuxommre Ha IpyKeCTBOTO Ca peanu3npany oT NPOAaXxOn KeM eauH Kment — BTJT
baxrenmaiin . Bsemanssta or npogaxGu or Tosn xawerT kM 31 ackemspm 2010 m 2009 roguna
BRIMN3AT CHOTBETHO Ha 401 xma. mB. ® Ha 181 xun. 8., xoero mpeacraBnasa pecnexTHBHO 52% 1
40% or obmata eyma wa B3emanmsTa. KbM aarata Ha GagaHca HAMa APYFH KIHGHTH, B3CMAHHATA OT
KOMTO /12 IPEACTABMBAT NIOBCuE 0T 5% 0T 06IOTO CANN0 HA THPTOBCKHTE B ADYIN BICMAHMS.

ot

KpeauTHuaT puek Ha Napy4HATE CPEACTBA 10 GAHKOBX CMETKM & MAHUMAIEH, Thil kato JIpyxecTsoro
paboru camo ¢ GaHku ¢ BUCOK XpeayTeH peliTHar.

BanancoBata CTOMHOCT HA (JHHAHCOBHTE AKTHBH, HETHO OT 3aryGuTe OT OGE3NCHKH, TPEACTass B
MAXCHMATHA CTERCH KPEAHTHMA PHCK, Ha Koi1o JIpyKecTROTO & HIS0KEHO.

JAuaxBaaen prack

Jaxeuppmar puck ¢ pucksT JIpYKecTBOTO A2 HE MOKE J4 MATRTHW (HHAHCOBHTC CH 3aAbAKCHHA,
TOrasa Koraro te cravat miuckyemu. IloauTtukara B TasH oGmacT ¢ HAcOMCHA KBM TapaHTHPAHS
HATMYHETO HA AOCTATHYHO THKBHAHM CPEACTEE, ¢ KOMTO 42 ObaaT 0OCHyMKEHH 33TbOKCHMATE, KOTATO
CHITHTE CTAHAT M3MCKYEMH, BITIONATENHO B W3BPLHPSAHE W nenpeAsHicHu curyamwd. llemma ma
PBKOBOACTBOTO € A2 NOAXBPKA NOCTOSHEH Oananc MexIy HenpeKhCHATOCTTA H ThBKABOCTTA HE
(hHHHCOBHTE PCCYPOH, Upe3 MIMONIBAHE Ha pasznwdis GopMu Fa DUHAHCHPAHe. Y NPABICHHETO HA
MEKBUEHHA DHCK BKAIOMBZ TOASLPAKAHECTO HA JOCTATHYHM HATMMHOCTH OT DApHIHM CPCACTBA,
ZOrOBapAHE HA &JCKBATHH KPCAATHH IHHHM, M3TOTBAHG, AHANA3 W KTYAM3MPAHE Ha IPOTHOIM 33
NApPUMHHUTE MOTOLH.

Hesasucamo, ye xeM 31 newemppu 2010 roa. Tekymmre (KpaTkcpodYHHTE) NACHBH NPEBULIABAT
rexymure (kparkocpodnnTe) aktusn ¢ 11,727 xun. 8. (2009 r.:4,277. xun. 18.} PKoBOACTBOTO Ha
Ipyxectsoto e yOeaeHo, Y€ e DPOSEIDKE HOPMANHA ThProBca JeHHOCT, KaTO & HONYHHIC YBEPEHHE
OT aKIMOHCPHTE (CHAPYKHIINTE), 4C (e OhJaT OCATYPeH: HeoOXOIMMHTC MAPIYHH CPSACTSA.

40, OnosecTaBane na COLPIAHUTE JINUA H CAGIKCHTE € TAX
Cebpsannre anua, XoHTO [pyxecTBOTO KOHTpOIMpa H BHpxy KOoHTO JIpyxecTsBoto yrnpaxHABa

IRAYHTCIHO BIHAHHC C4 OHOBECTCHH B OCIEMEH ... H ...

ApyxecTsoro-maiixa (KOHTPONHPALIO APYHKECTBO) € .........

THIC CEBP3RHH JTHLA

1 ' %‘-

T : 34
r. %
e -Zx/

TTpes oT4eTHES NEPROI C2 OCHMICCTRE







BOPOCIIOPT Aj]
TPHITOXEHHE KEM GHHAHCOBHA OTYET
30 200uRAMA, npuKTIovsaiya na 3] dexemapu 2010 200una
Ceup3ao auue Bun na cenpaanoct
Ocropen ebapyncmm (... ... %)
Hpmepso apyxecrso or mecerx ... /200X roa.

TlpoanpasTus, cOGCTBCHOCT Ha OCHOBHH ChAPYXHULIA K OPCANPALTAA, B KOWTO [IPAKO HAH KOCBEHO
UPHTSRABAT 3HATHTCACH AAT OTACTHH NHTHOCTH, YNPARKHABALIA KOHTPON BhPXY JAPVKECTBOTO <a
(Jpyre cebplaun numa);

1. Puna boposen AJl - 06mI0 KOHTPOTHPARO NPEANPHATHE

2.bu Tu [lerenonvsaT cupeucus AJ} — uncu na Yrpasurenums creeT Ha ApyKecTBOTO

WapbpIcHATE CACIRM CE OTHACAT IIABHO JO:

¢ TDOKYIIKH HA — HACMHH JOTOBOPH 32 NIOMEHICHHA W APYTH AKTHEH, CEBMCCTHO ONEPHpPAHE Ha
HITBJI fcrpebern excnipec, cobersenoct ra “Puna Bopoeen AJf B CTONAHUCEAHA OT
“bopocmopr”AJl;

* npopaxOH Ha — TPAHCHOPTHH YCIYTH, OTAABAHE HA HACMH HA aKTHBH, COOCTREHOCT Ha
HpyiecTroro;

o caemxure nma seobruaiiim yenoBHA H OTKIOHEHHA OT CPERATE NA3APHH LCHH.

O6eMMTC Ha CICAKHTES, OCBINECTBCHM ChC cBbp3any guua 3z 2010 u 2009 roguna ca, kaxro cnegea;

Cerppiase jmue 31 pexemapn 31 nexemepn 31 nexeMBpH 31 aexenBpH
2010 2009 20618 2069

XL JIB. XL J1B. AL 8. XHL JIB.

NMpoxaxda Hponaxba Hoxyoxa ua Hoxynxa na

HA CTOKH ¥ HA CTOKH H CTOKH W CTOKH H

yoryra yeayru YCUyre yoayrs

Puna bopoeen ALY 779 536 1,073 953

bu Tu [gBenomvbHT CHPBHCHS 337 328 162 67







BOPOCIIOPT A

HPAZIOXKEHHE KbM OHHAHCOBHA OTIET

3a co0unama, npurcnioysania Ra 31 dexemepu 2010 200una

O6mo L116
31 sexemapn
2010

XHA, JIB.
IlponawGa
HA HCTEKYHIR
AKTHRA

Ceopiano aune

O6mo
Cprpiane Jme 31 nexemepn
2010
XHL. /1B,
Hpeaocranenn
3a€MH

Ooimo

864

31 nexemepn
2009

XML JIB.
pogaxta
H2 HETCKYHIH
AKTAEH

31 aeremMrpR
2069

XHUL AR,
Hpepocranens
IaeMMH

Li75

31 nexeMepu
2010

XML JIB.
Woxyuxa na
HEeTeRYIH
AKTABR

31 sexemepn
2019

XML B,
Hoayuenn
3aemMu

1020

31 nexemupu
20609

XML B,
Hokynka ua
HETEKYymH
AKTHBH

. 31 pexemepu

2009

WL JEB.
Hoaysenn
3aeMA

Kbm 31 aexemspa 2010 1 2009 rousa HeypeacHATE pasucTh CbC CBHP3AHM JIMIIA €&, KAKTO CHEIBa;

Cauprann ama 31 nexemppr 31 mexembpu 31 gexemBpu 31 Rekemspn
2010 2009 2010 2009
XL JB. XAJE AR, XL JIB. XHE, B,
BieMaHus Biemanns  3arsuxesna Jagnsscnms
OCHOBEH CBAPYMHUK
Jsmepro apyxkecTso :
Hpyry cebplann mAna 367 391 279
P 39 279
O6mo (oo ﬁo 367 391 an
* |
o1 36







BOPOCITOPT A

IIPHIOXKEHRE KBM PHHAHCOBHS OTYET
3q 200unama, npureusasda na 31 dexemapu 2010 z0ouna

O6mata cyma ma Raumcnenmre SRIHATPDKACHUA HA KIOYOBHR YNPABIEHCKH IIGPCONAN Ha
HApyxectroro 3a 2010 roa., sxmogena s pasxonure 3a mepconana, pea1H3a Ba 48 xw. na. (2009: 48

XML, JB.).
41. Yenosua riemanug 5 QA BIIKCHHSE
41.1. Yenoenu sremanun

,ﬂgymecma‘ra HAMA BOHCAHH B 6&1@;{@ CH YCIOBHH BICMAHUS,

412 Yeaosnu zadvascenus

Qg!mggom HAMA OTHeTeHH YCAOBHA IANBJIREHH S,

42, ColnTHa cnea narara na Gananca

Cnen nmarata ma cncraeame ma Gananca Hava culurus, Kacaermu HPCATIPHATHETO, KOWTO 4 ¢a OF
CBINECTBEHO IHAUCHHE H A HMAT KOPHIHpaly Xapakrep.

43, Hpyrn onoBecTasanns
Yenyrure, npeaocTaBeHn OT OHMTODMTE Ha JPYHKECTBOTO ca CBLDIAHH CAWHCTBCHO © HE3aBHCMMMS

(HEHAHCOB OAMT, CHIIACHO TIOATMCAH AOrOBOp MEXJY CTPAHWTE, KATO BEIHATPARACHHETO, TEHIDKHMO
34 TCKyLMA NEPHOA € B pasmep Ha 6 xun. ne. (2009 r.: 6 xum. 18B.)

O\ ™ ' 37







