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XAHUVYEJI EOOJ
TOJMIUEH JOKJIAT 3A JEMHOCTTA
31 JEKEMBPH 2008 r.

PBKOBOCTBOTO NpeACTaBs CBOS TOJMIIEH JOKJIAA ¥ TOIUINHAS (HHHAHCOB OTYET KbM

31 nexemBpH 2008 r., M3TOTBEH B CHOTBETCTBHE ¢ MeXIyHapOAHHTe CTaHAAPTH 3a PUHAHCOBA
oruerHoct (MC®O), npuetu ot EBponetickus cpio3 (EC). To3u oTuer e oquTHpaH OT
TpadicyorspxaycKynepe Omut OO/,

I. O0mu cBeeHHA

Xanuyen EOO]I e prucano B Tsprockus perucTsp Ha Coduiicku rpajicky ¢ba 10 PupMeHo
neso No 20275/1993 r., ¢ Pemternne No 1 ot 13.10.1993r., mox momep 11884 tom 162 c1p.192.

C Peurennsa No 2/19.12.1994 r, 3/25.09.1996 1, 4/19.07.1999 1. , 5/07.11.2000r. 6/07.06.2004
I.,7/26.09.2006 1 8/09.10.2006 ca u3BbpuIeHH IPOMEHU B PETHCTPALIMATA HA APYKECTBOTO.

KamuTansT Ha IpyxKecTBOTO € 5,462 51eBa U € BHECEH H3LUIO.
EnHonuueH coO6cTBEHHK Ha ApyxecTBOTO € Xanuyen Al'-I'epmanns.
Jpy}kecTBOTO He NPUTEKARA KJIOHOBE B CTPAaHATA K Uy»OMHA.

JeitHocTTa Ha Xannyen EOO/] BKIIIOUBa MapKETHHT H IIpogax0a Ha CHCTEMH H NPOIYKTH 3a
aBTOMATH3alMs B IIPOMUIIUIEHOCTTA U CTPAAM ¥ CBBP3aHUTE YCIYTH - IPOEKTHPaHE,
HMHXCHEPHHT, BHEJPSABAHE H MOJAPHXKKA.

I1. YnpasjieHcKa CTPYKTYpPa Ha JPYKECTBOTO

YrpaBineHcKaTa CTPYKTypa Ha Apy>KeCTBOTO BKJIFOYBA [BaMa YNPABHUTEIH U ¢TUH NPOKYPHUCT.
JpyxecTBOTO ce yrpasisiBa U NPEeICTAaBIABA OT ABaMaTa ypaBUTEIH 3a€THO, HIIH OT
MIPOKYPHCTA, 3a€AHO C €IMH OT yIIPABUTEIHTE.

BpyTaMTe BB3HArpaXKIEHHS, IONYUICHH OONIO Npe3 FOANHATA OT YIIPABUTEINTE U IPOKYPHCTA
BB31M3AaT Ha 663 xwr.aB. cpemy 771 xun.as. mpe3 2007 1.

YupaBuTenuTe U NPOKYyPHCHT:
- HE IpHUTEeXaBaT JAIOBE, EMHTHPAHH OT APYXKECTBOTO;
- HAMarT MpaBa ja NpHAOOHBAT JAIOBE OT IPYKECTBOTO;
- HE y4acTBaT B THPTOBCKH APYXKECTBA KaTO HEOTPAHHIEHO OTTOBOPHH CHIPYHKHHIIH,
- He IIPUTEeXaBaT HOBeue OT 25 Ha CTO OT KalWTala Ha APYro APYXKeCTBO;
- He yYacTBaT B YNIPaBJICHHETO Ha Py} APYXeCTBa MM KOOollepaluy KaTo
HNPOKYPHCTH, YIPABUTENH WIH YWICHOBE Ha CHBETH.



XAHUVYEJI EOOJ
TOJUILEH TOKJIAJ 3A JEMHOCTTA (npoabmkenne)
31 IEKEMBPH 2008 r.

III. CrheTosiHMe M pa3BHTHE HA IPYKecTBOTO npe3 2008 r,

Ipe3 2008 r. Xanuyen EOO/] npoabiku Ja pa3BHUBa CBOSTa ACHHOCT B CIEAHUTE OCHOBHH
HanpapJICHUS:
- OMTOBa aBTOMATH3AIIUA,
- UHTETPHUpPAHE HA CHCTEMM 32 YIpaBJIeHHE 3a ¢unvanuTe Ha XaHuyed B H3TouHa
Espomna
- NPOMHILICHA aBTOMATH3aIVA.

B GuroBara aBTOMaTH3aIHA [IPOIB/DKHXA MPOAaXKOUTe Ha TEPMOCTATHU BEHTHIIH, U MPOTYKTH 32
OCHUTypsiBaHe Ha KoMdopTa.

B npoMuiieHaTa aBTOMaTH3aMs NPOAB/DKH H3NBIHEHHETO Ha JOTOBOpa Ha ofmia croitHoct 11
mumuona Espo ¢ TEL] Mapuna M3tok 2 EAA. Ipoasmku paboTara mo aBTOMaTH3alKRATa Ha
yupasnenueto Ha TEL] Bo6osaoin; Conseii-Coau M Apyru. XaHuyen ce BKIIOYH B IPOSKTH Ha
Jyxoitn-Hedroxum Al,Heoxum AJl u apyru.

HsBoxsrt ¢, ge u npe3 2008 r. Xauuyen EOO/] npoasmxu Ja ce pa3BuBa cTabWIHO, B UHTEPEC Ha
CBOWTE KJIHEHTH, IEPCOHAN i COOCTBECHHUK.

IV. bpaemo passure Ha Xanuvea EQOJT

IIpes 2009 r. 1 3aHanpen Iie TPOIBIKH padoTaTa Ha APYKECTBOTO B OCHOBHUTE MY
HaIpaBJICHUS.

B obmactta Ha OMTOBaTa aBTOMATH3aIUs ca CKIIOYEHH JBJITOCPOYHH 10roBopH ¢ Epato, Pyseke,
u bI" TepM. braronpuaTHH Bb3MOXKHOCTH CBIECTBYBAT 3a OCHLIECTBABAHE HA TOCTABKH 32
BOJOCHaOAUTEIHHTE JPYKECTBA B CTPaHATa.

B npoMuniieHara aBToMaTH3allusl NpoAbbKapa paboTara o aBroMatn3anusaTa B Conseii-Coau.
Llle npoasmxu padorara u no gorosopure ¢ TEL] Mapuna Hstok 2 EAJL, JTyxo#in Hedroxum
AJl, Heoxum A/l u ap.

Ipe3 2009 r. ce mmanupa MHTETpaninoHHUAT HEHTHP, Aa 00CTyXBa QraHanute Ha XaHUYEN B
EBpona.

V. Hay'um H3CIeNBAHHMSA H NPOYIYBAHHNSA

JpYXECTBOTO HE H3BBPIIBA CAMOCTOATENIHO HAYYHH U3CICABAHHUA U poy4yBanus. ChIMUTE Ce
M3BBPHIBAT B IPEANPHATHETO-MANKA U CE IPEJOCTABAT HA PUIIHAIHTE.



XAHUYEJI EOO/] |
TOIMIIEH JOKJAJ 3A JEAHOCTTA (npoabmxenue)
31 JIEKEMBPH 2008 r.

V1. Baxkuu ¢LOUTHS, KOUTO €A HACTBLITHJIH CJI€ JATATA, KbM KOfITO € ChCTABEH TOHIIIHUAT

HHAHCOB OTYET

Crnen natara na '@O HAMA HACTBHITUIH CBIIECTBEHH CHOMTHS, KOUTO J1a OKAXAT BIMSIHHE BBPXY
nHbopMaIHATa, IPeAOCTaBEHa B OTYETA.

VII. OuHaHcORH HHCTPYMEHTH U (PMHAHCOB PHCK

PBKOBOACTBOTO € HASACHO ¢ QUHAHCOBHS PHCK, HAa KOHTO € H3I0xeHO JIpyxecTBOTO. BEB
¢$HHAHCOBHTE OTYETH IO-0IY Ca OIIMCAHH PUCKOBETE, KOHUTO PEKOBOACTBOTO Ha pyKeCTBOTO
CYHTA 32 CBHIIECTBEHH, KAKTO U HA4YHHA, [10 KOKHTO Te 0MXa MOTIH Ja MOBIUAAT Ha AeHHOCTTA.
PBKOBOACTBOTO HE CMATa, 1€ € BEPOATHO CHINECTBEHH PUCKOBE 1A C¢ OTPa3AT HEraTHBHO Ha
ObJemuTe onepanus Ha JJpyxKecTBoTo.

OTIrOBOPHOCTH HA PBKOBOACTBOTO

Crniopen 6BITapcKOTO 3aKOHOAATENICTBO PHKOBOJACTBOTO CIIEABA Aa M3r0TBA PHHAHCOB OTUET 32
BCsAKa (pHHAHCOBa rOAHHA, KOHTO A2 JAaBa BApHA H YECTHA NIPEICTaBa 32 CbCTOSHHUETO Ha
JApyXecTBOTO KbM Kpas Ha TOAMHATA M HerOBUTE HGUHAHCOBU pe3yATaTH. PEKOBOACTBOTO €
HU3TOTBHJIO IPHIOXKEHUS TYK GUHAHCOB OTUET B cHOTBeTCTBHE ¢ MCDO, npuetnt ot EC.

PrxoBoACTBOTO IOTBBPXAARA, He € MPUJIATalo MOCIE10BATENHO aICKBATHA CYETOBOIHA
MOIMTHKA M 1€ IPH U3TOTBIHETO Ha HUHAHCOBUTE OTHETH KbM 31 nexemBpu 2008 T. € crasen
IOPHHIMIBT Ha NPEANA3IHBOCTTA IPH OLICHKATa Ha aKTHBHTE, TACHBUTE, NPHXOIHUTE H
pasxoaure.

PBK0OBOACTBOTO CHIO TaKa NOTBBPKIABA, € CE € MPUABPKAN0 KbM aekcTrramure MCPDO, karo
¢$HHAHCOBHTE OTHETH ca H3TOTBEHH HA MPHUHIIMIA HA JeHCTBAIIOTO NPEANPHITHE.

PBKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJCHE HA CYSTOBOJHHTE PETHCTPH, 32
HENeChO0Pa3HOTO YIIPAaBICHAE HA aKTHBUTE H 32 NPEAIPHEMaHeTO Ha HeOOXOAUMHUTE MEPKH 32
M305rBaHETO H OTKPHUBAHETO HA €BEHTYANHH 3JI0YTIOTPEGH U IPYTH HEPESOHOCTH.

Bnannm&ﬁenoa
Yunpasuren

Codus, 04.03.2009 1.




XAHUYEJI EOO
CUYETOBOJEH BAJIAHC
31 AEKEMBPH 2008 r.

31 nexeMBpHU

Ipna. 2008 2007
AKTHBH
HeTekyniy akTHBH
HMOTH, MAILlIMHH U CHOPBIKEHNA 6 180 254
Hemarepnanuy akTuBn 7 - -
OTcpoueHH NaHbYHH aKTHBH 12 75 49
255 303
Tekyuiu aKTHBH
MarepHanHu 3amacH U He3aBBPIIECHO MPOU3BOACTBO 8 2,900 1,331
THProBekU U IPYru B3eMaHUA 9 12,137 2,293
JlaubIn 32 B3CTAaHOBJIBAHE 264 34
IlapuyHUM CpenCTBA U €KBHBAICHTH 10 2,374 9,926
17,675 13,584
O0u10 aKTHBH 17,930 13,887
KAITUTAJ
Kanurtan u pe3epBu Ha coOCTBEHHLIHTE
OCHOBEH KaIluTain 5 5
Jpyru pezepsu 53 53
Hepasnpeaenena neyanda 12,516 10,642
12,574 10,700
3aabIDKeHNs NpH ICHCHOHHPaHE 13 235 196
235 196
Texyniy nacuBu
TBHProBeKH U APYTH 33 IBIDKECHUSA 11 5,053 2,977
JlaHbYHY 3aIbIDKEHUS 8 -
IIpoBu3uu 14 60 14
5,121 2,991
OO6110 NacHBH 5,356 3,187

O06u10 cOOCTBEH KANTMTAJ H ACHBH 17,930 13,887

dunadcoBute oTHYPLH ca 000PEHH Ha 0&.0 2009 r. ¥ HOATINCAaHMN, KAKTO CIEABA:

Bnagumup Aurdwos
Vmpasuren

3aBepHIT CHIIIACHQ OftHTOPCKIL ORI

Hpena BaxoRa
Peructpupan omurop N\
Jara: 16.03.2009 r.
"‘%—._MM*«_”

IIpunoxenusTa Ha cTpaHuiM oT 10 1o 33 ca Hepa3AenHa YacT HA HACTOSIINA GHHAHCOB OTYET



XAHUYEJT EOOA
OTYET 3A IOXOOUTE
31 JEKEMBPH 2008 r.

Mpua.
Tpuxonn or nponaxOu
Ce0ecToitHocT Ha pogaxOuTe 15
bpyrHa neuan6a
AIMHUHHCTPAaTUBHU Pa3xoI1 16
Pasxonu 3a AUCTpUOYINA U MAapKETHHT 17
IMeyanba oT geiiHocTTa
DUHAHCOBH NMPUXOAH U Pa3Xou (HETHO) 19
Ileyan6a npenn JaHbUR
Pazxonu 3a nausnu 20

Ileyan6a 3a roguHaTa

DUHAHCOBUTE OTHETH Ca OROOPEHH Ha

Brnagumup AHrelon
Vrpasuten

Hpena Baxont\J ‘
PerncrpnpaH nmop
Hara: 16.03.2009 r.

2008 2007
29,101 18,977
(20,318) (11,262)
8,283 7,715
(1,385) (1,452)
(4,870) (4,447)
2,028 1,816
58 164
2,086 1,980
(212) (199)
1,874 1,781

4.03.2009 r. ¥ noanucayy, KakTo cIenBsa;

IIpnnoxxeHusara Ha crpaHuiy ot 10 1o 33 ca HepazenHa 4acT Ha HACTOAIMS GHUHAHCOB OTUET



XAHUVYEII EOO/J]
OTYET 3A [TPOMEHUTE B COBCTBEHM: KATIMTAJI
31 JEKEMBPH 2008 r.

OcHoBeH JApyru Hepa3npeneaena

KanuraJj pe3epBH nevyanba O6mo
Canpo kM 1 sayapu 2007 5 53 8,861 8,919
ITeuanba 3a rogquHaTa - - 1,781 1,781
Cango kxbM 31 nexemspu 2007 5 53 10,642 10,700
Canno kbM 1 stayapu 2008 5 53 10,642 10,700
Ileuan6a 3a roguHaTa - - 1,874 1,874
Canano kvM 31 nexemBpn 2008 5 53 12,516 12,574

dunaHCOBHTE OTUETH ca of00peHn Hg()4.03.2009 r. n moamuCcaHy, KAKTO CIeABA:

Bragumup AHINJIOB
Ynpaputen

3aBepI/IJI CBhIIaCHO OAHTOPCKH AOKIIaq

i
|
i

Upena BaxcisF \:
PerMCTpHp o,nn‘kap -
Hara: 16. 03.2009

Ipunoxenns Ha crpanuiy oT 10 10 33 ca HepaszaenHa YacT Ha HACTOSIIKA (PUHAHCOB OTHET



XAHUYEJI EOO/]
OTYET 3A TIAPUYHUTE IIOTOLIU
31 JEKEMBPU 2008 .

IlapuyHH NOTOLH OT ONEPATHBHA AeHHOCT
[ocTeIueHHs OT NpoaaxOu

[TocThIUIeHHS, CBBP3aHU C TPYIOBH Bh3HATIPAXKICHHS
TlocThItIeHHS OT THXBH

TMocThIeHUS OT MOJIOKUTETHU KYPCOBH PA3IHKH
[TocThIUIEHHA OT APYTH AeOUTOPH

IInamanus KbM TOCTaBUHULIH

IlnamaHus CBBP3aHH ¢ TPYAOBH BB3HATPAXKICHUA
[Tnamanus Ha JTUXBU U ApyrH MOJ0GHH pa3xoau
IInamanus Ha OTpUIATENHH KYPCOBH PA3IUKH
ITnamanus 3a JaHBIM BBPXY NedanbaTa

HeTeH napu4eH NOTOK OT onepaTUBHa AeHHOCT

Tloxynka Ha uMoTH, MaliuEy U cropbxernd (MMC)

Heten NapuYeH NOTOK OT HHBECTUIITHOHHHU aeiHOCTH

Ilapu4eH NoTok oT pmHAHCOBA AeliHOCT

HerHo YBCJIHYCHHE HA IADHYHHTE CPeACTBA

IMapu4nu cpeacTBa B HAYANOTO HA TOAWHATA
ITapuyuu cpenacTBa B Kpasi Ha roquHAaTa

OUHAHCOBUTE OTUETH ca 0100pEHH

BnaguMup AHrenob.
VYnpasuren

|

Upena Baxd R ’
Perucrpupan ¢aurop - '
2 ‘-\7 R

Jara: 16.03.

Mpuan.
2008 2007
20,961 24,290
- 3
296 149
155 46
95 249
24,777y  (18,175)
(3,673) (2,551)
(36) (28)
(356) (3)
- 197) (459)
(7,532) 3,521
6 (20) (228)
(20) (228)
(7,552) 3,293
9,926 6,633
10 2,374 9,926

04.03.2009 r. u nnoanycany, KaKTo CISABA:

Ipunoxenus Ha cTpanuuH oT 10 10 33 ca HepasaeNHa YyacT Ha HACTOSINUS (PHHAHCOB OTYET



XAHMNVYEII EOOJ
MMPUJIOXEHUA KbM I'OJUITHUSA PUHAHCOB OTHET
31 AEKEMBPH 2008 r.

1. Pe3roMe Ha JeHHOCTTA

“Xannyen” EOO/I (“IpyxecTBoT0™) mocTaBs 000pyaBaHe 3a KOHTPOJI U YIIPaBIECHUE Ha IIPOLECH U
M3BLPITBA HHXKCHEPHHTOBH YCIYTH, CBBP3aHH € JOCTaBEHOTO 000pYABaHE.

JIpyKeCTBOTO € ¢ OrpaHH4eHa OTTOBOPHOCT, PETHCTPHPAHO € ChC Cefanulle Ha ynpaBieHue B Codus,
brarapus.
AJIpechT Ha pETHCTPALIUA €:

6yn. Hapurpancko moce 7 kM. Xaitex Ilapk U3or er.3.

1784 Co¢us

2. C4yeT0oBOIHA NOJIHUTHKA

HO-ﬂOJ’Iy € OIIKCaHa CYETOBOAHATA NOJIMTHKA, IPHUITOXKECHA IIPH U3TOTBAHECTO HaA TO3U (1)I/IHaHCOB
otdeT. llomuTHKaTa ¢ 61IIa MOCIEAOBATEITHO MpujiaraHa 3a BCU4YKHU NPCACTaBCHHU I'OAUHA, OCBCH aKoO
U3PUYHO HE € YIIOMCHATO APYTO.

OuHAHCOBUTE OTYETH Ca M3TOTBEHH HA NPHHIMIA HA JeCTBANIO HpeanpuaTHe, KOHTo mpeamonara,
ge JpykecTBOTO Ille MPOABIDKU AeHHOCTTa CH B 0603puMo Onaele. braemara gedHOCT Ha
JpyxecTBOTO 3aBHCH OT OHM3HEC cpenara, KakTo M 0T o0e3rneyapaHeTo Ha pUHAHCHpAHE OT CTpaHa Ha
HACTOALIUTE ¥ OBIEINN COOCTBEHULIM 1 HHBECTUTOPH. AKO CTONAHCKHUTE PUCKOBE OBIAT OALICHEHH
4 AerinHoctTa Ha JIpyxecTBoTO ObAC 3aTpyJHEHA WM NpeKpaTeHa, a ChOTBETHHUTE aKTUBH
npoxajeHy, creapa Aa OBAaT H3BBPIICHH KOPEKIMY, 32 Aa ce HaMann 6anaHCOBa CyMa Ha aKTHBHTE
10 TAXHATa JINKBUAAIMOHHA CTOMHOCT, 1a ceé HAYMCIIAT eBeHTyalHu ObAely 3ahIDKSHHUS, U Ia Ce
H3BBPIIM PeKTACHPUKALIN Ha IBITOTPAHHITE AKTHBH U IBITOCPOTHHATE NACUBH KaTO KPATKOTPAHHU
takuBa. KaTo ce HMa mpeABHI OUEHKATa Ha OYaKBaHUTE OBJCIIH IAPHIHY [TOTOLH, YIIPABUTEIIMTE Ha
JIpykecTBOTO CUMTAT, Ue € TOAXOAAUI0 PHHAHCOBUTE OTUETH na OhJaT H3rOoTBEHH Ha 6a3a Ha
MPUHLNIA Ha JeCTBAIOTO HpeaMpHATHE.

2.1 ba3a 3a U3rorBsAHe Ha PUHAHCOBUSA OTYET

Hacrosfmusr ¢UHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE C M3UCKBAHUATA Ha Mex IyHapOaAHHTE
cTanaapTH 3a PpuHaHcoBn otdeT (MC®PO), mpuetn ot EBponeiickus ¢po3, IIpy Cria3BaHe MPUHIKNA
Ha HCTOpHYECKAaTa LieHa.

Msrotesnero Ha ¢pMHAHCOBUTE OTYETH B ¢hOTBeTcTBHE ¢ MCOO n3nckBa ymnorpebarta Ha

CUHETOBOOHH HpH6J’IH3I/ITCJ'IHI/I OLCHKH. CpIIIO TaKa M3UCKBA IIpH NIpAJiaraHeTo Ha CYETOBOAHATa
TMOJUTHKA Ha ONPEANPUATAETO PHKOBOACTBOTO Aa U3II0I3BA coOCTBeHaTa CH IIpELCHKA.

10



XAHWUYEJ EOOJ]
IIPUJIOXEHUA KbM I'OJJUITHK S ®PMMTHAHCOB OTYET (mpoasnxenue)
31 JEKEMBPHU 2008 r.

2. CyeToBOHA MOJUTHKA (TIPOIBIDKEHHE)
2.1 Ba3a 3a U3roTBsAiHe HA PUHAHCOBUSA 0THYET (TIPOABIDKEHHE)

(a) Cmanoapmu, uzmenenus u passicrenus @ cuna om 2008 2., Ho HenpunodcUMU U HEOMHACAIYU ce
00 OeliHoCmma Ha OPyHcecmsomo, nopaol mosd He ca aHARUIUPan 8 Oemainu.

KPMC®O 11, ,MC®O 2 — Onepanuu ¢ akIM{ B paMKHUTE Ha TPynaTa ¥ ¢ 00paTHO H3KYIIEHH
cOOCTBEHH aKIHH.”

KPMC®O 12 ,, KoHIIECHOHHH JOTOBOPH 32 IPEAOCTaBsHE HA YCIIyTH .

KPMC®O 13 , IIporpamu 3a JOSTHOCT Ha KIIHEHTHTE .

KPMC®O 14, ,MCC 19 — OrpanndeHHETO Ha aKTHB 1O Te)HHHPaHH JOXOIU, MHHUMAHH
HU3HUCKBaHHA 32 (UHAHCHPAHE U TAXHOTO B3aHUMOACHCTBHE”.

KPMC®O 16, ,, Xemxupane Ha HeTHa HHBECTHIINA B Wy X IeCTpaHHa JeHHocT” (B cxia ot 1
okToMBpH 2008 1.).

(6) Cmanoapmu, usMeHeHus U MBbAKYBAHUSL KbM CblyeCmeysaiyy CMmanoapmu, KOUmo He ca 61e3nu 6
cuna u He ca npuemu om [pyxcecmeomo 3a no-panHo npuiazame

CrneIHWTE CTAaHIAPTH H U3MEHEHHS Ha ChILECTBYBAIIH CTaHIapTH ca MyO/IMKyBaHH U ca
32IB/DKATETHA 32 IPHIIATaHe 32 CIETOBOIHY NTEPHOIH Ha JIpy)KeCTBOTO, 3aIOUBAIH HA WM ciex |
styapy 2009 r. WK 3a N0-KbCHY NIEPUOAHU, HO He ca NpHETHU OT JIpyKecTBOTO 3a IMO-PaHHO
MIpHJIaraxe:

MCC 1 (Uzmenenue) ,,[Ipencrassue Ha duHaHcoBH oTHeTH (B crna ot 1 aryapu 2009 r.).
HsMenenneTo 3abpaHsiBa NpeACTaBIHETO HA ONPEAEICHH NPHXOIU U Pa3XodH (M3MEHEHHS B
COOGCTBEHHS KAITUTAT, KOUTO Ca Pe3yITAT OT ONEPALIH ChC COOCTBEHUITUTE) B OTHYETA 32 IPOMEHHTE
B COOCTREHHS KaNWTAll ¥ M3HCKBA N3MECHEHHATA B COOCTBEHHS KalUTAall, KOUTO Ca pe3ynTaT OT
omepaliy ChC COOCTBECHHIUTE [1a €€ NMPEACTaBAT OTACTHO OT M3MEHEHUATA, KOUTO ca Pe3yiITaT OT
HECBBP3aHHUTE ChC COOCTBEHUINTE ONEpalui. BeHUky mpoMeHH B cOOCTBEHHS KaImiTana, KOHTO He
ca pe3yaTaT oT oNepalliy CbC COOCTBEHUINTE, TPaOBa 12 6BAAT IOKa3aHU B OTUETA 32 PEe3yNITATHTE
0T AeHHOCTTa, HO NpEeaNpHUATHATAa MOTaT Ja U30epaT Janu Aa NpeACTaBAT eUH OTYET 32
pe3ynTaTiTe OT AeHHOCTTa (0TUeT 3a BCeoOXBATHHSA JOXO/) MITH JBa OTUETA (OTUET 3a JOXOIUTE M
OTHET 32 BCEOOXBATHHSA JIOXOI).

KoraTo npennpusaTie npeusurcisBa WId peklacHUIHApPa CpaBHUTEHA HHGOpMAIHS, TO TpAbBa aa
npeACTaBH IPEH3UHCIEH cYeTOBOAEH 6aJaHc KbM HauallOTO HA CPABHHTEIHUS IEPHO B JOTEIHCHHE
Ha JOCETalIHOTO M3HCKBaHe [a ce IPeACTaBAT CUeTOBOIHH GallaHCH KbM Kpas Ha TEKYUIHA U
cpaBHMTeNHMA Nepuod. JdpyxectBoro mie npuinoxkud MCC 1 (U3menen) ot 1 suyapu 2009 r.

MCC 36 (U3menen), ,,O0e3lienka Ha akTiBH (B cHia oT 1 suyapu 2009 r.). M3MeHeHHETO € YacT OT
TOIULITHHUAT IPOEKT 3a nomobpernst Ha CMCC, my6nukysaH npe3 maii 2008 r. TlonpaBkaTta u3nckea
MO-MOAPOOHO OMOBECTABAHE HA OCHOBHHUTE JAOMYCKAHUA, TPY KOUTO BE3CTAHOBHUMATA CTORHOCT Ha
€AMHUIM, TeHepHpaIl TapHYHH TOTOUHM (HIIH Ipyla OT €AHHHLH) € 6a3HpaHa Ha CHpaBeAIHBATa
CTOMHOCT, HaMaJIeHa ¢ pazxoauTe no npofaxOaTa, onpeneneHa, U3NOA3BaKu ObaeHIH
JUCKOHTHpaHU napyu4Hy noroun. JApyxectBoto wme npunoxu MCC 36 (M3MeHeH) u 11ie nipaBu
HeoOXOMMHTE OMOBECTABAHUA Ha POBepKaTa 3a obe3ieHka oT 1 suyapu 2009 .
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XAHUYEJI EOOJ
TMTPUJIOXEHKS KbM F'OAUIIHUA PMHAHCOB OTYET (mponbmxkeHue)
31 JEKEMBPH 2008 r.

2. CyeTOBOAHA NOJIMTHKA ([IPOIBIDKEHHE)
2.1 ba3a 3a u3rorBsiie Ha (jHHAHCOBHS 0TYeT (NIPOABIKECHHUE)

(6) Cmanoapmu, usMereHus U MbAKY8AHUA KbM CbUeCmEyeauyu CImaHoapmu, KOumo He ca 61€31u 6
cuna u He ca npuemu om [pyscecmeomo 3a no-panto npunaeane (Ilpodvaoicenue)

MCC 38 (U3Mmenen), ,,Hemarepuanuu aktuen” (B cuna ot 1 suyapu 2009 r.). U3MeHeHHETO € 4acT OT
TFOIHIIHMAT NPOeKT 3a nogodpenns na CMCC, nybnukysad nipe3 maif 2008 r. IsMeHeHHeTO yTOYHABA,
4e NMpeI0CTaBEHH aBaHCH MoraT Aa ObJaT pH3HATH, KOr'aTo NpeaNpHATHETO IPEAIIaTH 3a IIPAaBOTO 3a
JOCTBI JO CTOKHTE HJIH IIOJIy4aBaHETO HA YCIYTHTE.

MCC 19 (U3meren), ,,Jloxoau Ha HaeTu JHa” (B cia ot 1 ssayapu 2009 r.). IaMeHeHMeTO € HacT OT
TOTUIIHUAT MPOEKT 3a nogodpenus Ha CMCC, ny6nukysas npe3 mMait 2008 r.Pasnnkara Mexnay
KPaTKOCPOYHHTE M IBJITOCPOYHATE 3aXBIDKEHHA 3a JOXOIU HA HAETH JIMIA I CE OCHOBaBa Ha TOBA,
nmanu me OpaaT ABDKHMH 32 IUIalaHe CJie]] I0-MaJIKO MM IoBede oT 12 Mecela ciel 0TpaOOTBaHETO
OT CI[YXHTeNs.

MCC 37, ,,]IpoBu3nH, yCJIOBHH aKTHBH M IACHBH” H3HCKBA YCIOBHHUTE IIACHBU Ja CE€ OIIOBECTABAT, a He
na ce npuznasaT. MCC 19 e npoMeHeH, 3a 1a 0be CbBMECTHM.

HpyxectBoTto mie npmiokd MCC 19 (U3menen) ot 1 sayapu 2009 ., HO He ce O4aKBa Ja OKaxe
BJIHAHHE BBPXY OTYETUTE Ha APYKECTBOTO.

MCC 1 (U3menenne), ,IIpencrassae Ha punaHcoBu otyetH” (B cuna ot 1 anyapu 2009 r.).
H3MeHeHHETO € 9acT OT FOAHUIIHMAT NPOoeKT 3a noxodpenus Ha CMCC, my6GnukyBaH npe3 Mait 2008 r.
JloceralmHoTo ChabpKaHHE Ha TO3M CTAHAAPT, M3UCKBAIIO BCHUKH (MHAHCOBH AKTHBH U NACHBH,
IbpXaHU 33 THPryBaHe, Aa ce Kiacuduimpar karto TeKyntd (B cboTBeTcTBHe ¢ MCC 39), ce mpoMens
KaTo IO3BOJIIBA M KNACH(UIIpaHe KaTO HETEKYIIH 32 HAKOH OT T€3H aKTHBH W MACHBH. J[py»KeCTBOTO
nie 3anoune ga npunara MCC 39 (M3menen) ot 1 aayapu 2009, kaTo He ce 04aKBa TOBA Ja OKaxe
BIMSHHUE BBPXY (PHHAHCOBHTE OTIETH Ha JIpy>KeCTBOTO.

MCC 39 (Usmenen), ,,Ounancosn nacTpyMeHTH: [Ipn3naBaHe 1 onensBaHe” (B chila oT | aHyapu
2009 r.). 3MeHeHHeTO € YacT OT FOIUIITHHAT NPoeKT 3a noxobpenus Ha CMCC, my6nukyBaH mpe3
Mai 2008 r.

Wma vkou HechuiecTBeHH H3MeHeHHI B MCOO 7, ,,Ounancosn nHcTpyMeHTH: OnoBecTsaBaHus”,
MCC 8, ,,CueToOBOIHH OJINTHKH, IPOMEHH B CIETOBOIHUTE NPHOIA3HTENHH OL[EHKH U IPEIKH,
MCC 10, ,,Cnbutns cnen xpas Ha otyetHuns nepuoxa”’, MCC 18, , ITpuxoan” u MCC 34, , MexauHHO
(hHHAHCOBO OTYHMTAHE”, KOMTO Ca YacT OT TOAHIIHHUAT MPoeKT 3a nogobpenns na CMCC, my6nnkyBan
npe3 Mai 2008 r. (HecioMeHatu no-rope). Te3n n3MeHeHH He ce 0YaKBa J1a OKAKAT BIHSHHE BBPXY
¢HAHCOBUTE OTUETH Ha J[pyKeCTBOTO M [OpAIH TOBA HE Ca AaHATH3HUPAHH B AeTAMHIIH.
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XAHUYEJ EOOJ]
NPUIOXKEHWA KbM I'OJJUIITHUA PUHAHCOB OTYET (npoabsmxeHue)
31 JEKEMBPH 2008 r.

2. CueToBOIHA MOJUTHKA (TIPOABIDKECHHE)
2.1 ba3a 3a H3roTBAHe Ha PUHAHCOBHA 0T4YeT (IPOIBLIKEHHE)

(8) TvAKY8aHUSA U USMEHEHUSA HA CHUECMBYEAYU CIMAHOAPM, KOUMO HE CA 8Ae3U 8 CUNd U HE ce
omHacsm KeM OetiHocmma Ha [{pysicecmeomo

CJieiHHUTE THIKYBaHHUS U H3MEHEHHS HA CHIUIECTBYBAIY CTAaHIAPTH ca MyOJIMKYBaHH U ca
3aIB/DKUTETHH 32 IIPAJIaraHe 3a CYeTOBOAHM NEpHOIH Ha JIpyeCTBOTO 3alI0YBALK HA WIH ciel 1
sayapu 2009 r. Wi 3a NO-KbCHH MTEPHUOAH, HO He Ce OTHACAT KbM JeiHOCTTa Ha JlpyeCTBOTO, opagu
TOBa He Ca aHAIH3UpaHU B AeTailiu:

MC®O 2 (M3meHeH) ,,Caenku cbe cobcTBeHH akiuy” (B cuia oT 1 axyapu 2009 r.).

MC®O 1 (M3menenue), ,JIpunarase 3a nbpBH I'bT Ha MexxayHapoauute Crannapty 3a OuHaHCOBa
Oruetnoct” u MCC 27, ,,KoHcomaupanu v HHIUBHAYaNHN GUHAHCOBH OTueTH” (B CHIIa OT | sHyapu
2009 r.).

MC®O 8, ,,OnepatuBHu cermMeHTH” (B cunia ot 1 sHyapu 2009 r.).

MCC 32 (HU3menen), ,,Ounancosn nHcrpymentn: [Ipencrasue” u MCC 1 (MU3meren), ,.IIpencrapsae
Ha ($UHAHCOBH 0TUeTH — DHHAHCOBU HHCTPYMEHTH C OIIMA 3a Npojax0a M 3aIb/DKeHuU,
NPOM3IU3ALIH OT TMKBUAALMA (B cuna ot 1 sHyapu 2009 1.).

MC®O 3 (U3Mmenen), ,,busnec komOuHaiuu™ (8 cua ot 1 romu 2009 r.).

MC®O 5 (M3meneH), ,,HeTexymu akTUBH, IbpKaHH 3a IIpoaax0a, i ipeycTaHoBeHH aefinoctu” (U
nocneasany npomeHd kbM MCQO 1, , Ilpunarade 3a IbpBH BT Ha MEXKIYHAPOAHHUTE CTAHAAPTH 34
¢uHaHCcOBa oTueTHOCT) (B cuia oT 1 romu 2009 r.).

MCC 16 (M3menen), ,, IMOTH, MalllMHK ¥ cbOpBxXeHHS” (M mocieasaniy nonpasku KbM MCC 7,
,»OTUeT 3a mapuuHuTe moTolu”) (B cuia ot 1 sHyapu 2009 r.). U3MeHeHHETO € YacT OT TOANIIHUAT
npoekT 3a noxobpennst Ha CMCC, mybmmkyBaH npe3 Mait 2008 r. M3ameHeHHeTo 3acsira qpyKecTBa,
yusgTO o0M4aliHa NEHHOCT BIJIIOYBA OTAABaHE IO HAeM U IOC/eIBallla MpoAax0a Ha aKTHBH.

MCC 23 (U3merenne), ,,Pa3sxonu no 3aemu” (B cuna ot 1 suyapu 2009 r.). Criopen Hero
MIPeANPHATUATA TPAOBA a KAIIUTATH3UPAT Pa3XxOIUTe MO 3aeMH CBbP3aHH C IPUI00MBAHUS, CTPOCIKH
WM TIPOM3BOJICTBO Ha OTTOBApAII Ha YCIOBHATA aKTHUB (aKTHUB, H3HCKBALL 3HAYHTETHO BpeMe 3a
TpHBEXJaHe B CHCTOSHHE 3a yrnorpeba MM npogaxkda) KaTo 9acT OT pa3xOUTE 32 TO3M aKTHB.

MCC 27 (M3meneHnne), ,,Konconnaupann 1 nHANBHIyaHH otieTn” (B cuna ot | sHyapn 2009 r.).
MCC 28 (M3meHen), ,,ITHBECTHIIMH B aCOLMMPAHH NPEIPUATHA (U [OC/IEBAIIN IOPABKHA KEM
MC®O 7 ,,OunaHCOBH HHCTPYMEHTH: onoBectaBanus’ U MCC 32, | (DUHaHCOBH MHCTPYMEHTH:

npenctassHe”) (B cuna ot 1 suyapu 2009 r.).

MCC 29 (U3menen), ,,PMHaHCOBO OTYHTaHE B CBPbXHH(IAIHOHHH HKOHOMUKH (B ciia OT 1 sHyapH
2009 r.).
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XAHUVYEJI EOO/]
MIPUJIOKEHNS KM FOJIUIIHIS GUHAHCOB OTYET (mpoxbmkenue)
31 IEKEMBPU 2008 r.

2. CyeToBOJHAa NOJHTHKA (TIPOIBDKEHHE)
2.1 Ba3za 3a n3roTBsiHe Ha GUHAHCOBHS OTUYET ([IPOIBKEHHUE)

(8) TvaKy8aHUS U UMEHEHUS HA CHUECMBY8ALYYU CIMAHOAPMIU, KOUMO He Ca 6]1€31U 8 CUNA U He Ce
omHacam xem oeurocmma Ha Jpyscecmeomo (Ilpoovnoicenue)

MCC 31 (M3menenue), ,,JIstoBe B CBBMECTHH IpEANpUATHA (M ITOCTIeABaIIH nonpaBku ksM MCQO 7
u MCC 32) (B cuna ot 1 ssHyapu 2009 r.).

MCC 38 (U3menenne), ,,Hemarepnanuu aktuu” (B cuna oT 1 sHyapy 2009 r.). isMeHeHHeTo € 4acT
OT FOJUIIHUAT TIpoeKT 3a nogodpenns Ha CMCC, nybimkysas npe3 Maii 2008 r. Knay3ara, ue uMa
“psiIKO, aKo N3001110 UMa” TPEANOCTaBKA 3a U3MOJI3BAHETO HAa aMOPTHU3aLMOHEH METO, ¢ KOITO ce
OTUHTA MO-HUCHK PA3XO0J 32 aMOPTH3ALUA CIIPSIMO TO3H, ONPEENICH N0 IMHEHHII METO, €
ImpeMaxHaTa OT cTanaapTa. Fi3sMeHeHHeTo KbM MOMEHTA HAMA J1a OKaXe BIMSHHE BBpXY IeHHOCTTa Ha
JpyxecTBOTO, Thil KATO BCHHYKH HEMATEPHATHH aKTHBH CE aMOPTH3HPAT IO JTMHEHHNS METOL.

MCC 40 (U3Mmenenue), ,, IHBecTHIIMOHHN HMOTH™ (M ITocyeABany nomnpasku KeM MCC 16).
MCC 41 (U3menenue), ,,3eMenenue” (B cuna ot 1 sayapu 2009 r.).

MCC 20 (U3menenne), ,,OTunTaHe Ha MPaBHTEICTBEHH A2PECHHS H OIIOBECTABAaHE HA NPABUTEIICTBEHA
momonr” (B cuwia ot 1 styapu 2009 1.).

KPMC®O 15 ,,Cnopa3zyMeHHS 32 H3TpaXaHe Ha HEABIKUMH UMOTH (B cuia ot 1 stHyapu 2009).
(2) Hamenenu 6 cmardapmu, MeaKyBaHiA u PAZACHEHUR Koumo He ca npuemu om Eeponeiickus cvios.

MCC 39 OunaHcoBH HHCTPYMEHTH: [IpH3HaBaHe U OLICHABaHE

MCC 27 KoHconunupaHu 1 HHANBHAYAIHHA OTYETH

MC®O 3 Buzuec koMOUHALMH

KPMCPO 12 KoHieCHOHHH TOr'OBOPH 3a NPEN0CTaBAHE HAa YCIYTH
KPMC®O 15 JoroBopu 3a H3rpaxIaHe Ha HEABHKHUMH HMOTH

KPMC®O 16 XemxnpaHe Ha HETHA MHBECTHLHA B Uy>KJE€CTpaHHA JEHHOCT
KPMC®O 17 PasnpenensHe Ha HEIApHIHA aKTHBH KbM COOCTBEHUIIUTE

2.2 CpeJIkH B 4yKIeCTPaHHA BAIyTa
(@) QyHryuoOHATHA 6QTTYMA U 8ATYMA HA NPEOCMABAHE

OTAenHUTE €TeMEHTH Ha (HHAHCOBUTE OTUETH Ha J[py»KeCTBOTO ce OIleHsIBAT BbB BalyTaTa Ha
OCHOBHAaTa MKOHOMHUYECKA Cpelia, B KOATO NPENNPHATHETO U3BBPIIBA MeiHocTTa cH (“PyHKUHOHATHA
BamyTa”). OUHAHCOBH OTHETH €A MPEACTABCHH B JIEBa, KOATO € QYHKLMOHANHA BATyTa Ha
JpyxecTBOTO 1 BamyTa Ha IPEACTaBsHE.

(6) Coenku u canda

CaenkuTe B 4y eCTPaHHa BaldyTa ce MPEACTABST BB (GYHKUHOHAIHA BAIyTa, KaTO Ce Ipuara
oduLHaTHNA KypC Ha JaTaTa Ha caenkara. [leuan6ure u 3ary6uTe OT MpOMIHA BEB BATYTHHTE
KypcOB€, BE3HUKHAJIM B pE3yIITaT Ha pasIIallaHus 1o cAEIKH B Yy>KAEeCTPaHHA BalyTa, KaKTO U OT
TIPEOLIEHKA 110 3aKII0UHTENIEH BATyTEH KypC Ha JEHOMUHHPAHUTE B UYXKAE€CTPAHHA BATyTa aKTHBH H
MacUBU Ce NIPU3HABAT B OTUETA 32 JOXOJHUTE.
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XAHUVYEJI EOO/]
IMMPWJIOXEHU A KbM I'OJJUIITHU A PMHAHCOB OTUET (nmpoxbmkeHue)
31 JEKEMBPH 2008 r.

2. CyeTORO/IHA MOJIUTHKA (IIPOIBKEHHE)
2.3 UMOTH, MAIIIHHH H CHOPBKEHHS

BcHyKy HMOTH, MALIHHA H CHOPHKEHHA Ca NpeICTaBeHH 10 HCTOpHYeCKa [ieHa, HaMaJleHa C
HaTpyIlaHaTa aMOpTH3aIMA U 3ary0a oT obe3leHKa. McTopHyeckaTa CTOHHOCT BKJIIOUBA Pa3X0IH, KOHTO
JTHUPEKTHO ce OTHACAT KbM IIPHI00HBAaHETO Ha AKTHBA.

TocnenBamure pa3xonu ce J100aBAT KbM OaaHcoBaTa CTOMHOCT Ha aKTHBA WJIH C€ OTUMTAT KaTo
OTOCIIEH aKTHB, CaMO KOraTto C€ o4akKkBa, e IIpy)KCCTBOTO e moJry1u 6’[:,[[61].[1/1 HKOHOMHYECKH N3T0IH
CBBP3aHH € ynmpe6aTa Ha TO3H aKTHB M KOTaTO OTYETHATAa UM CTOMHOCT MOXe Ja 6’[:,[[6 AOCTOBEPHO
OIIpE€aECIIEHa. BastancoBaTa CTOHMHOCT Ha 3aMEHEHATa YacT Ce OTIHCBA. BeHuku APYI'H pa3sxodu 3a
MOAAPBXKKA U pPEMOHT CE€ OTpa3siBaT B OTYETA 3a 1OXOAUTE B IIEPHUOIA, B KOHTO ca H3BBPUICHH.

JpyxecTBOTO He IIpUTekKaBa 3eMs, CTPaIu U TPAHCIOPTHH CPeACTBa.
AMopTH3anUiTa Ha MaIIMHATE U CHOPBKEHHATA €€ HAUNCIABA IO JTHHEHHNI METOX C Lel
pasmpefeNsHe Ha pa3inKaTa Mexxay OaTaHcoBaTa CTOWHOCT M OCTaThYHATa CTOHHOCT BBPXY

OYaKBAHMAT IT0JIE€3€H XXKUBOT Ha aKTHBUTE, KaKTO CJIcABa:

— ObopynBane 3 ronuaN
— CTOmaHCKH HHBEHTap 7 roquHU

OcrtarpuyHaTa CTOHHOCT H TIOJIC3HHA XKHBOT Ha aKTHBHTE CE npepasriexaar U, ako € HCO6XOI[I/IMO, ce
IpaBAT CbOTBETHH KOPEKIIWH KbM BCAKA JaTa Ha U3TOTBSHE Ha CUHETOBOJACH OTYET.

BanancoBaTa cToHOCT Ha aKTHBa ce HAMAJIABA IO BH3CTAHOBHMATA MY CTOHHOCT B CIIy4auTe KOTaTo
OanmaHcoBaTa CTOHHOCT Ha aKTHBA € MO-TOJIIMa OT HeToBaTa OYaKBaHA BH3CTAHOBHMA CTOHHOCT.
Ieuantute u 3arybute OT H3BaJICHATE OT yroTpeOa aKTHBH CE ONMPENEIIAT Ype3 CPABHEHHE HA
MojIy4eHaTa IieHa ¢ 6araHcoBaTa UM CTOHHOCT H ca TpeACTaBeHH! B ApYTH (3ary0u)/mevaion — HeTHH, B
OTueTa 3a JOXOIUTE.

2.4 HemaTepua/IHH aKTHBH

(a) Hpocpamnu npodyxkmu

IpugobutHTe NHIEH3W 32 NPOrpaMHH MPOAYKTH Ce KalHUTAIM3HpaT Ha 0Oa3zara Ha pasXOIuTe,
HeoOX01MH 3a IpHIoOHBaHE U ITyCKaHE B €KCIUIOATALMS Ha CHIENH(UIHAA IPOTPAMEH IIPOAYKT.

Te ce amopTH3HpaT Npe3 NepHOJIa HA TEXHHUA OYaKBaH I0J€3€H XKHBOT (0T 3 J0 5 roauHn).

2.5 MaTepua/IHH 3anacH

MatepHanHuTE 3a1acu ce MOCOoYBaT 10 II0-HUCKATa OT LieHaTa Ha IpHA00MBaHe U HeTHATa
peanusupyeMa CTOMHOCT.

PasxonasT ce onpenensd o MeToda “IibpBa BXOASMIA-TbPBa U3XOAAILA” .

Hernara peanusyeMa cTOMHOCT € paBHa Ha OUaKBaHATA MPOJAXKHA LieHa, TIPH HOPMaTHO IPOTHYAHE Ha
JeiiHoCTTa, HaMaJlleHa ¢ MPAKO CBBP3aHUTE ¢ MpojaxbaTa pazxomu.
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XAHUYEJ EOOJI
MPUJIOXKEHHW S KbM I'OJUIITHNA ®DUHAHCOB OTYET (npoasmkenue)
31 JEKEMBPU 2008 r.

2. CueToBOAHA NOJIUTUKA (TIPOIBIDKEHUE)
2.6 Teprosckn B3eManus

THproBCcKUTE B3eMAHUS Ce NPH3HABAT ITEPROHAYATIHO 110 CIIPABEITHBA LIEHA, @ BIOCIEACTBHE 1O
aMOpPTHU3MPaHA CTOHHOCT (KaTO Ce M3M0I3Ba METOA Ha e(heKTHBHHUS JINXBEH MPOLEHT), HAMAJIEHA C
eBeHTyasIHa 3aryba oT o6e3nenka. [[poBru3ns 3a 06e3lieHKa ce IIPaBH B CiIydail, ue ChIIecTBYBa
00eKTHBHO T0KA3aTeNICTRO, ue [IpyKecTBOTO HAMA A2 6b/€ B CECTOSHUE Aa cbbepe BCHUKH AbDKHMH H
CYMH, CBIIIACHO ITbPBOHAYATHUTE YCIOBHUS. 3HAUUMH (PHHAHCOBY 3aTpyAHEHHS Ha 3aIBDKEHOTO JIUIIE,
BEPOATHOCT 3a OaHKPYT MITH (PUHAHCOBO NPECTPYKTYPUPAHE WIIH HEBB3MOXKHOCT 3a U3IDIAIIaHE HA
abira (mosede ot 30 aAHM) ce MpHeMaT KaTo UHANKATOP, Ue THPTOBCKOTO B3eMaHe € 00e3IleHeHO.
CyMaTa Ha IpOBH3HSTA € PaBHA Ha pAa3jiMKaTa MexXIy 0alaHCOBAaTA CTOMHOCT HAa B3EMAHETO U
ceratrHara CTOHHOCT Ha OUaKBAaHUTE OBIEIIH MapHuHY IIOTOIM AUCKOHTHPAHH C THPBOHAYATHHST
epeKTHBeH JIMXBeH NIPOlLieHT. banaHcoBaTa CTOHHOCT HA aKTHBA € HaMaleHa Upe3 U3MON3BaHeTO Ha
KOPEKTHBHA CMETKA, a CTOMHOCTTa Ha 3ary6aTa ce oTpa3sBa B oTdera 3a Joxoaure. Korato Tbproscko
B3eMaHe € HechbOnpaeMo, TO € OTIIHCAHO OT KOPEKTHBHA CMETKA HA ThPrOBCKUTE B3EMAHHS.
[TocenBamo Bh3CTAHOBABAHE HA CTOMHOCTTA, KOATO € OTIHCAHA CE OTPa3sABA B HAMAIICHHE HA
pasxoaurte 3a npogaxba B 0THeTa 32 JIOXOAUTE.

Ha o6e3nienka momsexaT BCHUKH B3eMaHH 10 MPOAaXOH, KOHUTO KbM HOCIEIHKS A€H HA CHOTBETHHS
Mecell ca ChC CPOK Ha npocpoune Hax 180 guu. O6esnenkarta e 100% oT cToHOCTTa HA CHOTBETHOTO

B3¢MaHe.

Pa3mepbT Ha poBU3MATA 32 00E3IeHKA ce NPHU3HABA B 0TUETA 33 JOXOIUTE.
Kem 31.12.2008 r. o6e3lieHKaTa 3a TpyAHOCHOUpaeMy B3eMaHus Bb3113a Ha 34,546 neBa.

2.7 ITapu4HU CpeACTBA H MAPUYHU eKBMBAIEHTH

INTapuunuTe cpencTBa M MApUYHH €KBHBAJICHTH BKJIIOYBAT MapH B Opoii 1 ITapH 110 6aHKOBH CMETKH.
OleHkaTa Ha MO3HIHUUTE B 9y)KAECTPAaHHA BAdyTa Ce H3BBPILBA BCEKH MeECELl IO LIEHTPAIHHA KYPC Ha
bHb B nocnenHus paboTeH JeH OT Mecela, a 32 Mecell JeKEMBPH - 110 3aKITI0UUTENHAA KypC Ha

CBOTBCTHATA BaIIyTa.

IIpes 2008 r. € HanpaBeH jeno3uT B Y HUKpeanT bynbank AJ] B pasmep Ha 1,000,000 nesa, mpu
TOJMILIEH TUXBEH MpoleHT 5.25%.

2.8 Kanuran

KamuramsT Ha 1py*ecTBOTO € OLIEHEH 1o OHLUNATHASL KYPC HA JIojapa B IeHS Ha HETOBOTO (hOpMHpaHe
U CHOTBETCTBA Ha ChACOHO-perucTpupanmsi. ChIUAT Bh3MM3a Ha 5,462 mB.
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XAHHNVEII EOO/}
MNPWIOXEHUWS KbM I'OAUIITHUA ®PUMHAHCOB OTYET (npoabmkeHue)
31 JEKEMBPH 2008 r.

2. CuyeToBoHA MOMTHKA ([TPOIBIDKEHHE)
2.9 OrcpoyeHH JAHBUH

OTcpoYeHHTE NaHbIM BHPXY Nedanbara ca OnpeAeneH: H3LAI0, KaTo ce Ipunara 6alaHCOBHAT METOA,
Ha (6a3a Ha BpeMEHHHUTE Pa3NMKH, IPOU3NH3AIM MEeXIY JaHBYHHTE OCHOBH Ha aKTHBHTE H ITACHBHUTE H
texuuTe GanancoB croiiHocTH. OTcpoueHu naubim 0bade He Ce PHU3HABAT, aKO [IPOH3NH3AT OT
IIBPBOHAYATHOTO TIPH3HABAHE HA AKTHUB HIIH IIACHB B CIENIKA, pa3IH4Ha OT 6H3Hec KOMOHHAIINA H
KOSITO Ha /aTaTa Ha CIEIKaTa He Ce OTPAa3sAiBa HUTO HA CUETOBOAHATA, HUTO HA JlaHBYHATA eyan0a WITH
3ary6a. OTcpodeHHTE AaHBIH CE ONPEREIAT Ype3 NpHIaraHeTo Ha Te3M JaHbYHH CTABKH M 3aKOHH
KOHUTO ca GHIIH MPHIIOKKUMH, TIOCIIEA0BATENHO IPHIIaraHy A0 AaTaTa Ha 0TdeTa, H ce O4aKBa Aa OBaaT
TIPHIIOKEHH KOTaTo OTCPOYEHUTE AAHBYHH aKTHUBH Ce PealTU3UpaT HIIH OTCPOYEHHUTE JaHBYHH TACHBU
Ce yper.

OTtcpodeHH TaHBYHH AKTHBH CE TIPHU3HABAT A0 pa3Mepa A0 KOHTO € BEPOATHO 2 BE3HUKHAT OBbAEIIH
JaHBYHY Ire4an0H, TaKa de BpeEMEHHHUTE PA3MKHU 1a 0bIaT H3ION3BaHH.

2.10 3aanxeHHs: 32 IEeHCUOHHO OCUTyPsiBaHe

HpykecTBOTO He ynpasiiiBa 33JbJDKUTETHH HITH 10OpOBOITHH IEHCHOHHH ¢oHnoBe. M3nnamanero Ha
TIEHCHH OCTaBa 3ab/keHue Ha HanuoHanuus OCHryprTeleH HHCTUTYT. [Ipy’keCTBOTO MaIa JaHBK
BBPXY I0XOfa Ha (PU3HUECKH THIA, BHOCKH 32 COLIHAIHO H 3APaBHO OCUT'YPSBAaHE, KAKTO H 32
“yHUBepcaseH MeHCHOHEH (OHA", ChIIACHO AeHCTBAallaTa B CTpaHaTa HOpMaTHBHA ypenba. Pasxoante
3a IEHCHOHHO OCHTI'YPsIBaHE C€ TPH3HABAT B OTYETA 33 JOXOAHTE 32 MEPHOAA, 32 KOMTO ce OTHACHT.

JBIrocpodHoTO 3a1bIDKEHHE 32 00e3UIeTeH s [IPH [IEHCHOHUpaHe NIpeACTaBIABa CeraliHaTa CTOMHOCT
Ha 3aqbIkeHHeTo KeM 31 nexemBpu 2008 r., B cry4ail Ha IeHCHOHHUpaHe HA CIyKUTEINTE, Criopel
AKTIOEPCKUTE H3YHCIIEHHS.

CrraacHo Konekca Ha Tpyna, paboTomaTeNaT € NIBKEH Jla U3IJIATH Ha CIy)KUTeIHTe obe3ieTeHHe
MIPH IEHCHOHHpAHE B pa3Mep Mexay 2 U 6 (B 3aBUCHUMOCT OT TpyAOBHS cTaX B JlpyxecTBOTO) OpyTHH
MECEeYHH 3aIIaTH KbM MOMEHTA Ha MpeKpaTaBaHe Ha TPYAOBHS TOTOBOP.

KsM 31 nexemspu 2008 1. Ipy»)eCcTBOTO € HANIPABHIIO aKTHOEPCKA OIIEHKA Ha TOBA 33BIDKCHHE H HA
6a3aTa Ha HaCTOSIIATa CTOHHOCT € MPH3HAT Pa3Xo[ B OTYETA 32 JOXOAHTE H ABNTOCPOYHO 3aIbIDKSHHE
KBM CIyXKuTenuTe B Oananca.

Ilopaan HanyckaHe Ha CIYXHTeN, ClIEX H3TOTBIHETO HAa AKTHOEPCKHS AOKIAf, B OTHETA 32 JOXOIHTE €
[IPH3HATa CyMa pa3lIMyHa OT II0COYEHaTa B JOKJIaa B pa3Mep Ha 7 XHII.JeBa.

2.11 Ilpu3uaBaHe HA IPUXOJHTE

IIpuxoauTe BKIIOYBAT CIpPaBEIHBATA [IeHa HA TIPOIafiecHHTe CTOKH ¥ YCITYTH, HETHO OT JaHBIH BBPXY
nobaBeHara CTOHHOCT ¥ IPeJOCTaBEeHH OTCTBIKH. TIpUXo/iu ce IPH3HABAT, KaKTO CIICABA!

JpyXecTBOTO MPH3HABA MPHUXOH, KOraTo CyMaTa Ha NIPHXoJa Moe Ja 0b1e HaaeKIHO OTpellelieHa,
KOTaTo € Bb3MOXKHO MPEANPHATHETO A2 NONyYH OBAEIH HKOHOMHYECKH U3IOH, H OTTOBaps Ha
KpUTEPUHUTE 3a BCAKa JeHHOCT Ha JIpykecTBOTO, 06ACHEHH 0-101y. CyMarta Ha pHXxoja He ce
MpHEMa 34 HaJEXKIHO H3MEPEHA, TOKATO He Ce pa3pellaT BCHUKH HelpeABHIECHH 00CTOATENCTBA
CBBP3aHH ¢ IpoAaxOaTa. [Ipyx ecTBOTO OCHOBABA CBOHTE MPELICHKH Ha HCTOPHIECKHTE PE3yATATH,
B3€MafKH NpEJBH]I BU/A HA KIMEHTA, BUAA Ha CIENKAaTa H 0COOEHOCTUTE Ha BCAKO CIIOpa3yMeHHE.

(a) IIpodaoicba Ha cmoru

ITpuxoauTe ot NpoaakOu HA CTOKH C€ IPH3HABAT, KOraro J[pyecTBOTO € JOCTABUIIO Ha KIIHEHTA, a
KJIHEHTA € TIPUEJI CTOKHTE, U ChIIECTBYBa CHI'YPHOCT, Y€ B3eMaHeTo OT npoaaxbara nie 0b1e ChOpaHo.
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XAHAVEJ EOOJ
MPUJIOXKXEHUS KbM I'OAWIIHNA PUHAHCOB OTYET (npoasmkenue)
31 JEKEMBPH 2008 r.

2. CyeTOBOAHA NOJUTHKA (IPOIBIDKEHUE)
2.11 TlpusnaBaHe HA IPUXOAUTE (TIPOIbIDKEHNE)
(6) IIpodaocbu na ycayeu

Mpuxoaure OT NPEAOCTABEHH YCIYTH C€ IPH3HABAT B OTUETHHA NIEPHOJ, B KOHTO ca M3BBPIICHH, Ha
0a3ara Ha CTENEHTa HA M3IThIHEHHE, ONIpeJelIeHa KaTo IIPOLEHT Ha H3BBPIICHUTEe YCIYTH 0 MOMEHTa
OT BCHYKHU YCIYTH, KOUTO TpsaOBa fa ObJAaT IPEIOCTABEHH.

ITpuxoauTe U pa3xoauTe, CBEP3aHHU C JOTOBOPH IO MPOEKTH, C€ IPH3HABAT KaTO INPHUXOIH U pa3Xoau
CBOTBETHO Ype3 OTHACSIHE KbM eTala Ha 3aBbpPIICHOCT Ha JOrOBOPHATAa JeHHOCT KBM J1aTaTa Ha
bananca.

MpuxoauTe MO JOrOBOPA C€ CHIOCTABAT C Pa3XOAUTE N0 JOTOBOPa, HANPABEHH 32 JOCTHUTaHE HA eTalla
Ha 3aBBPLIEHOCT, KOETO BOAH IO OTYMTAHETO HA IPHXOIHUTE, Pa3XOJHUTE H Iedandara, KOUTo MOXKe Aa
ce OoTHecaT KbM YacTTa OT 3aBbplieHara padoTa.

(6) Ilpuxoou om nuxeu

[TpuxoauTe OT IHXBH Ce NPH3HABAT NPONOPLIHOHAIHO Ha BPEMETO, KaTo Ce U3IN0JI3Ba MeToJa Ha
e(eKkTHBHATA TNXBA.

2.12 JIu3uHroBu 10roBopH

JInzuHrosuTe JOTOBOPH, IIPH KOHUTO 3HAUYUTCIIHATA YaCT OT PUCKOBETE H H3rOANUTE CE ITOEMAT OT
HaeMomaaTens, ce macndmunpaT KaTO OIICPATHBEH JIN3HUHI. HJ'IaHIaHPIﬂTa I10 OIICPATHBHHUTEC JIM3HHI'N
(HCTHO OT OTCTBIKHTE OT CTpaHa Ha HaeMOI[aTCJIﬂ) C€ IIPpHU3HaBAT KaTO pa3xo[ B OTUETA 3a JOXOAHUTE Ha
PaBHH HaCTH 3a II€PHOJA Ha MTH3HHIOBHA JOrOBOD.

JpyXKecTBOTO HE € CKIIFOUMNIO JOTOBOPH IPH YCIOBUATA HA PHHAHCOB JIM3UHT KaTO JTH3HHTONONyYaTell
JpyKecTBOTO He € CKIIOYH/IO TU3WHIOBH JTIOTOBOPH IPH YCNOBHUATA HA (PMHAHCOB H ONIEPATHBEH JIH3HHT
KaTo JIM3MHT O/IaTe L.

2.13 IlpoBu3un

IIpoBu3muuTE ce NPHU3HABAT, KOTATO APYHKECTBOTO HMA HACTOSIIO ChACOHO HIIH KOHCTPYKTHBHO
3adbIDKEHHE KaTo pe3yaTaT 0T MUHANIO CHOMTHE, 33 UHETO IOTacsBaHe Ie ¢ HeoOxoaumo aa 6bae
H3BLPILUEH Pa3sXol Ha PeCypcH, KOMTO HOCAT HKOHOMHYecKa U3Tr01a, KaTo € Bb3MOKHO Ja 0b1e
H3BBPIICHA HAJEKIHA OLIEHKA Ha CyMaTa 3a MOTracsiBaHe Ha 3a1bIDKCHUETO.

2.14 CBbp3anu JtHna

3a menra Ha H3TOTBSIHETO Ha HACTOSAINHA (PMHAHCOB OTHET COOCTBEHHKHT, ABIIEPHH H aCOIIMHPAHH
JIPYK€eCTBa, CIIy’KUTENHUTE Ha PHKOBOIHH IOCTOBE, KAaKTO M OJIM3KHM YWIeHOBE HA TEXHHTE CeMEHCTRa,
BIJIFOUUTETHO U APYXKECTBaTa, KOHTPOIUPAHH OT BCHUKHM FOPeH30pOCHH JINIa, Ce TPETUPAT KaTo
cBbp3anu auna. [loapobra nadopMamus 3a olepalliiTe CbC CBBP3aHY JIMIA H Pa3ueTHTE C TAX B Kpas
Ha ToJWHaTa e npeacraBeHa B [lpuwroxkenue 22.
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XAHUYEJI EOO/
MTPUJIOXKEHWS KBM I'OJUITHHU I PHUHAHCOB OTUYET (npoabixkeHue)
31 JEKEMBPH 2008 r.

3. YnpasieHne Ha (HHAHCOBHS PHCK
3.1 daxkropn Ha GUHAHCOBHS PHCK

OchInecTBIBaiiki AefHOCTTA CH, Jpy>KECTBOTO € U3JI0KEHO Ha pasnidHu QUHAHCOBH PHCKORBE: Ma3apeH
PHCK, KpeIUTEH PUCK U JIMKBHEH pHCck. [IporpamaTta na Jlpy’kecTBOTO 3a HANOCTHO YIPABICHUE HA
pHCKa € ChCpe0TOUeHA BhPXY HEMPEABHAUMOCTTa Ha QHHAHCOBHTE Ma3apH M HMa 32 LeJl Ja HAaMaJll
EBEHTYAITHHTE HeOMaronpusTHH eGeKTH BEpXy QHHAHCOBHUS pe3yaTaT Ha [lpyxecTBOTO.

YmpasiieHHETO Ha PHCKa ce M3BbpiuBa oT LlenTpaneH GHUHAHCOB OTHEN, KaTO MOJUTHKATA MY €
o100peHa OT ppKOBOACTBOTO Ha JpyxkectBoTo. OTAENBT ONpeNens, OLEHABa ¥ XeLKHpa GHHAHCOBHTE
PHCKOBE B TACHO CBTPYAHHUECTBO C OEpaTHBHHUTE 3BeHa Ha JIpyxecTBOTO. PEKOBOACTBOTO MpHeMa
MPHHIHINTE 32 ISIOCTHO YIIPABICHHUE HA PHCKA, KAKTO H MONMTHKA, OTHACSIA Ce A0 CHeludHIHA
001aCTH KaTo BaTyTeH PHCK, JIMXBEH PHCK H KPEAUTEH PHCK.

(a) Hasapen puck
() Barymen puck

BanyTtuute prcKoBe BB3HMKBAT OT OBACIIH THPTOBCKH CICIIKH, aKTHBH W MACHBH. BanyTHHSIT pHCcK
BB3HHKBA, KOTaTo OBICINTE THPTOBCKH CACIKH H MPU3HATHTE aKTHBH U ITACHBH €A NICHOMHWHHUPAHH BHB
BaJyTa, pa3JIniHa oT QYHKIMOHANHATA BadyTa Ha MPEINPUATHETO.

JpyxecTBoTO onepupa B Pery6uinka brirapus, HO IMa B3aMMOOTHOIIECHHAS C WyXI€CTPAHHH
OCTABYHILH, KOETO MPEJIIOIIara, i¢ 4acT OT pa3deTHTe ca TEHOMUHHPAHH B IY>KACCTPAHHA BaIyTa.
ToBa u3ynara APyKECTBOTO HA BAIyTEH PHUCK, KOKTO 06ate ¢ HE3HAUUTENIEH, Thil KaTO MO-TOJIIMATA HacT
ot caenkunTe (oxono 70-80%) ¢ qocTaBuMIMTE ca JeHOMHHUPaHH B EBpo, a kKypcsT Ha 1 EBpo e
¢ukcupas c [loctanoBnenue Ha Munnctepckd Cheer oT 1997 1. cripsiMo neBa, kato Espo 1 = BGN
1.95583.

(i) Llenosu puck
JIpy>XeCTBOTO He € H3/I0KEHO HA PUCK OT MPOMsIHA B LIEHUTE HAa CTOKHUTE,

(iii) Puck om npomenu & napuuHume nomoyu 1 cnpageoiugume CmotuHoCmy 8 pe3yimam Ha RPOMAHA
HA IUX8EHUME HUBA

Twi# kaTo I[py?l(eCTBOTO HAMa 3HQUYUTEJIHHN JINXBOHOCHHU aKTHBH, [IPUXOTUTE MY N OIIEPATHBHUTE
MapuiIHH MOTOIH Ca A0 rojriMa CTCII€H HE3aBUCHMH OT IPOMCHHUTE Ha MMAa3apHUTC JIUXBCHH HHUBA.

(6) Kpeoumen pucx

KpeauTHHAT pUCK NPOU3IIK3a OT ApH U NapHIHH €KBUBAJICHTH, IETIO3UTH B OaHKH U IpyTrH QUHAHCOBU
HMHCTHTYLIMH, CHIIO KAKTO M OT KPEIUTHH €KCIO3UIMH HA THPTOBIHM HA €1p0 M ApeGHO, BKIIOUHTEIHO
HEU3IUIaTEeHH B3eMaHHA U TOTOBOPEHH CTONAHCKH oNepalud. OT OLieHKa Ha pUCKa IpeLeHsBaT
KpeIUTHATA HaIeXKTHOCT HA KJIMEHTA, B3UMaHKN B IpeaBHI QUHAHCOBATA MY [TO3MIIVS], MUHAJ OIHT M
apyru daxropu. UHauBHaYyanHUTe TpaHUlU Ha PHCKa Ce onpenesaT Ha 6232 BbTPELIHH HIH BHHIIHU
PEHTHHTH B CHOTBETCTBHE C TPAHULINTE, ONPEACIICHH OT PHKOBOACTBOTO. M3MOM3BaHETO HA KPEAUTHHTE
TPaHHUIM ce KOHTPOJIMpa PEIOBHO.

B Jlpy:xecTBOTO HsIMAa 3HAUMTENHA KOHIICHTpAIMs HA KpeauTeH pruck. [pyxecTBOTO HMa paspaboTeHa u

BHEApEHA IIOJINTHKA, KOATO rapaHTHpa, 4ye npozxa»cﬁnre Ha CTOKH ¥ YCIIYTHU CC U3BBPIIBAT Ha KIUCHTH C
noaxoasaia KpEauTHa HCTOPHA.
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XAHWYEJ EOOJ1
NPUMIOXKEHUA KBM I'OJJUIITHUS ®PUHAHCOB OTYET (mpoabmxerue)
31 JEKEMBPHU 2008 r.

3. ¥YnpagpieHne Ha (pUHAHCOBHS PUCK (TIPOILIDKCHHUE)
3.1 ®akTopH Ha PUHAHCOBMSA PHCK (IIPOJBIKEHHUE)
(6) Kpeoumen puck (npodwisnceniie)

Tabnuuara no-Koiy Noka3Ba KpeIUTHHTE TUMHTH | canaaTa (B XW/I.JB) HA IECTTE Hai-roneMu
KOHTpareHTa KbM JaraTta Ha OanaHca:

31 nexemBpu 2008 r. 31 nexemBpu 2007 r.
I'pynu koHTpareHTH Kpeanten Canpo Kpenuten Canpo
JIUMHUT JIAMHUT
Ilocpequnun 1,050 669 1,050 568
[IpommuriieHa aBroMarn3anus 6e3 - 37 - 434
KpeRUTeH JTUMHT
[TpomuineHa aBTOMaTH3AIMSA C 4,908 7,928 1,200 208
KpEOUTEH THMUT
5,958 8,634 2,250 1,210

[IpeBuilieHNTE TUMUTH 32 OTYETHHS IEPHOJ €€ IBJDKAT HA AB/DKUMHK HO HETIJIATCHH 3aIb/DKEHUA Ha
cnenuaute kourpareHTH - TEL] Mapuua Ustok 2 AJl; JIykowt Hedroxum AJl, Conseit Comu A/l.
PBKOBOACTBOTO HE OUaKBa 3aryOu, B CIICICTBHE Ha HEM3ITBJIHEHNE Ha 3aIb/DKSHIATA HA Te3U
KoHTpareHTH. 11pe3 Mecen sayapu 2009 r. 3HaYnTENHA YacT OT 3aAb/DKEHUATA B pPa3Mep HA OKOJIO
TPH MHJIHOHA JIeBa ca H3IUTaTeHH.

(8) JIuxeuden puck

JpyXecTBOTO He € HITOKEHO Ha JIMKBHICH PUCK, THil KaTO pasIionara ¢ JOCTaThYHO KOJMYECTBO
MapU4HA CPeACTBA H HAMa HeoOX0AHMOCT OT QHUHAHCHPAHE Upe3 JOTOBOPEHH KPEAUTHY JIMHHH.

Tabnuiata no-gony aHann3upa GUHAHCOBUTE ITACHBH B CHOTBETHUTE NAJEKHU IPyNH Ha Ga3ara Ha
OCTaBAIIHAT NIEPHOA OT CUETOBOIHNA OaNaHC KbM IaJexKHATA 1aTa Ha Aororopa. OmoBeCTeHATE B
TaOJINIaTa CyMH Ca JOTOBOPHHUTE HEAMCKOHTHPAHHM MAPHYHH IOTOLH. banaHCOBHTE 3ab/IKEHHA B
pamxuTe Ha 12 Mecena ce paBHABAT Ha IPEHOCHATE CTOMHOCTH, Thit KATO BIMAHHETO HA
JIACKOHTUPAHETO € HE3HAYNTEIHO.

Ho-Mmanko Mexnay 1u  Mexay 2 u Hap 5
ot 1 2 roauHy S roaudu TOAHHH
KM 31 nexemBpu 2007 1. TOJIHHA
TBHProBeKu U JPYTH 33IbIDKEHUA 2,977 - - -
KoM 31 nekemepu 2008 r.
TBproBcku U APYTH 3aAb/DKCHIA 5,212 82 - -
(2) Jluxsen puck

JIpyKecTBOTO He € H3TOKEHO Ha TMXBEH PHCK, ThH KaTo paboTH caMo chC cOOCTBEHH CPEICTBa.
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XAHUVYEJI EOO/]
MMPUJIOXKEHUA KbM I'OJIUIITHUSA PMTHAHCOB OTUYET (npoabinkeHue)
31 JEKEMBPH 2008 r.

4. T'106a1Ha PUHAHCOBA KPH3a
BonaTHIHOCT HA CBeTOBHHSA H MeCTHHA (PMHAHCOB Ma3ap

I'moGanHarta THKBHIHA KpH3a, KOATO 3anoy4Ha npe3 2007 r. foBeae 10, OCBEH BCHUYKO IpYTO, I0-
HHCKa JIMKBHUIHOCT B OAaHKOBHS CEKTOD, a B CHLIOTO BPEME H 0 I10-BHCOKH JINXBEHH IPOIIEHTH Ha
MeX1y0aHKOBHTE 3a€MH H MHOTO I'OJITMa IPOMEHIMBOCT HA CTOKOBHTE maszapu. HecurypHoctra Ha
CBETOBHMTE (PMHAHCOBH Na3apH JOBENE 0 HECHCTOATEIHOCT H GaaHT Ha GaHKH H B CBHIIOTO BpeMe
o cracsiBaHeTo Ha 6anku B CAlLl, 3anagHa EBpomna, Pycus u ap. BChITHOCT cTeneHTa Ha BAUSHUE
Ha ¢uHaHCOBATA KpH3a ce OKa3a HEBB3MOXKHO Aa Obje NMpeaBHAcHa WIH Ja 6bJaT B3eTH CHOTBETHHTE
HeOOXOAMMH 3alUTHHA MEPKH.

P'BKOBOL[CTBOTO He € B ChCTOAHHUC Aa NPECHCHH HAOCKIHO NOCIEACTBHATA BBPXY (I)HHaHCOBaTa
IO3HITUA Ha I[p)’)KeCTBOTO OT €BCHTYAJTHO IIOCJICABAIIIO BJIOMIABAHE HA JINKBHIHOCTTA Ha
(bHHaHCOBI/ITe Ta3zap U 3aCHJIBaHC HA NPOMCHIIMBOCTTA Ha BATyTHHA U KallUTAJIOBHA I1a3ap.

PBKOBOACTBOTO BApBA, Y€ B3€Ma BCHYKH HEOOXOUMH MEPKH 3a MOAABPKAHE Ha CTAOUITHOCTTa U
pa3BuTHeTO Ha Ou3Heca Ha JIpy»XeCTBOTO B HAacTOsAIIaTa 0OCTaHOBKA.

Bansinne BbpXY JJHKBHIHOCTTA

Kato pesynrar ot ¢puHaHCOBaTa KpH3a 6aHKOBOTO KPEAUTHpaHe 3HAYNTEIHO Hamas, Tosa 61 MOTIo
Jla TIOBIIHsie BBPXY clOCOOHOCTTA Ha J[py»keCTBOTO [a MOJTydH 3aeMH, IIpH HEOOXOIUMOCT OT TaKHBa,
1pH GJIATONPHUATHH CPOKOBE H YCIIOBHA.

Bausinue BbpXy KJIHEHTHTE

JnexHunmTe Ha Jpy»ecTBOTO Moxe 1a ObAaT MOBAUAHHU OT TIO-HHUCKATa JINKBUTHOCT, KOATO OT CBOS
cTpaHa 61 MOTJIa 1a OKaXKe BIIMAHHE BbPXY TAXHATA CIIOCOGHOCT J1a H3IIATAT ABJATOBETE CH.
BromieHuTe onepaTHBHH YCJIOBHs 3a KJIMSHTHTE MOTaT Ja [OBIHAAT H BbPXY MPOTHO3HTE 3a
MapHYHHUTE OTOIM Ha PHKOBOACTBOTO H MPEIEHKUTE 3a 00e3leHsABaHe Ha (HHAHCOBHUTE U
He(dHHAHCOBHUTE aKTUBH. JloK0JIKO mogobHa HH(GOPMAIIHS € HATHYHA, PHKOBOACTBOTO IHOAXOIAIIO0 €
OTpPA3WIO aKTyaIH3UPAHUTE OYaKBaHHA 32 ObAEIIH NapUYHH TOTOIM B CBOMTE MPEIICHKH 3a
obe3reHsaBane.

5. 3HayuMH CYEeTOBOIHH NPHGIU3HTETHA OUEHKH U MPeleHKH

JpyxecTBOTO NIpaBU CYUETOBOAHH NPUOIN3UTETHH OLICHKH W MPELEHKH U PEJOBHO IIpepasriiexaa
TAXHATa JOCTOBEPHOCT. IIpHONH3UTEIHUTE CYETOBOHH OLIEHKH, O AePHHHIHMA PLIKO CHBIAAAT C
JeHACTBUTEIHH pe3yaTaTtd. CueTOBOAHHTE NPHOIM3HTEIHA OLICHKH Ce OCHOBABAaT HA HCTOPHYECKH
OIUT U ApYTH ($aKTOpH, BKIIOUBAIIIH OYaKBAHHA 33 OBICIIH CHOUTHS, 32 KOHTO Ce Mperoara 1a
ObJaT aJeKBaTHU MIPH BCAKAKBH 0OCTOATEICTBA.

Hzroresuero Ha puHAHCOBUTE OTYeTH B ChoTBeTCTBHE ¢ MC®O H3uckBa ynorpebaTta Ha
CYETOBOIHH MPUOIH3UTENHH OLICHKH, KOMTO 0Ka3BaT BIMSIHHE BBPXY OTUETEHHTE CYMH Ha aKTHBHUTE
M [IaCHBH H OIMOBECTSABAHUATA Ha YCJIOBHUTE aKTUBH U MIACHBH KBM JaTaTa Ha (UHAHCOBUTE OTYETH H
BBPXY CYMHTE Ha MPUXOAMUTE U pa3xOAuTe, OTIYSTECHH IIpe3 neproaa. [Ipu npunarane Ha
CYETOBOJHATA NIOJIUTHKA HA MPEANPUATHETO, PbKOBOACTBOTO CE € OCHOBaBamno Ha cobcTBeHaTa cH
IpeleHKa.
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XAHUVYEII EOOQ
I[MPUJIOXXEHUA KBM I'OJJUIITHNA ®PUHAHCOB OTYET (mpoasmkeHue)
31 JEKEMBPH 2008 r.

5. 3HaYNMH CUETOBOIHH NPHOIU3NTEIHH OLEHKH U NIPelleHKH (IPOabIKEHHE)

PEKOBOACTBOTO € W3I10I3BATI0 3HAUHMH CUETOBOIHH NPHOIH3HTEIHH OLIEHKH H MPELIEHKH T10
OTHOLICHHE Ha 00e31eHKaTa Ha B3€MaHHUs OT KJIMEHTH H IIPH ONIpeeIsHe pa3Mepa Ha IIPOBU3HUTE,
KaKTO H IIpH ONpejieJiiHe Ha MOJIE3HUA )KUBOT Ha MaTepHAIHU 1 HEMaTepHaTHH aKTHBH. [lose3Hus
#uBoT Ha UMC ce yBenu4aBa HIH HaMaJIsiBa peryJasipHO Ha 0a3aTa Ha NIpOYYBaHHA H NIPELICHKH
HaNpaBEeHH OT TEXHHYECKH CKUIL

O6e31eHKa HA B3eMaHHS

PLKOBOL{CTBOTO OLCHABA obema u IEproOaa Ha OYAKBAHHUTC 6’5}:18]]11/1 TIapyUYHH NIOTOLIN CBBP3aHHU C
B3€MaHHs BB3 OCHOBA HA OIIHUT CIIPAMO TCKYIIH o0cTosTeNICTRA.

22



XAHUVYEII EOOJ

MMPUJIOXEHUA KBM I'OJJUHTHN A PUHAHCOB OTYET (mmpoabikeHue)

31 JEKEMBPU 2008 r.

(B'bB BCHYKH IPUJIOKECHHUA CYMHUTE Ca IIOCOYEHH B XHJI. JIEBA, KO HE € yIIOMEHATO ,Z[pyl"O)

6. IMoTH, MAILINHH H CHOPBKEHHSA

K®M 1 anyapu 2007 1.
OTt4yeTHA CTOHHOCT
Harpymana amoprusarus
BaiaHcoBa cToOHHOCT

31 nexemBpu 2007 1.

banancoBa cToMHOCT B HaYaJI0TO HA MEepHOJa
Ipugoburn

Pa3xonn 3a amopru3aims

banancoBa cToifHOCT Ha M3ne31H OT yIorpeba

banancoBa cToHHOCT B Kpasi Ha nepHoaa

Kbm 31 nexemepn 2007 roguHna r.
OT4yeTHA CTOHHOCT

Hatpymana amopru3sauus
BasaHcoBa cToiiHOCT

31 nexemepu 2008 r.

banancoBa cTOHHOCT B HAYAJIOTO HA IIEPUOAA
Ipunodurn

Pa3xonu 32 amoptu3aius

BbanancoBa cToifHOCT B Kpasi Ha epHoaAa

K®mM 31 nexempu 2007 r.

OtuyeTHa CTOHHOCT
Harpynana amoprusaius

BajgancoBa cToiiHOCT

Pa3xom/rre 3a aMOpPTH3alMH Ca OTYCTEHNU B pa3xodH 110 IIPICTpI/I6y1_II/IH W MapKCTHHT.

CTonaHcKH
HHBEHTAp H
oGopynBane

177
(69)

108

108
228
(76)

()

254

335
81

254

254
20
04

180

345
(165)

180
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XAHMNVEII EOOJ
I[MPUJIOXKEHUA KbM I'OJJUIHHNA PMHAHCOB OTUYET (nponbkeHue)
31 JEKEMBPH 2008 r.

(BBB BCHUKH TIPIIIOKECHUSA CYMUTE Ca MMOCOUCHH B XHII. JIEBA, aKO HE € YIIOMEHATO APYIo)

7. HemaTepHaJHH aKTHBH

ITaTeHTH,
JINLIEH3N
Kbm 1 anyapu 2007 r.
OTtyerHa cTOIHOCT 3
Hartpymana amopTtusarus 2)
BanancoBa croliHocT 1
31 nexemBpu 2007 r.
BanancoBa CTOHHOCT B HA4aJ0TO HA IEPHOAA 2
Pasxonm 3a amopTH3auus 1
BanaHcoBa cToliHOCT B Kpasi Ha mepHoJa 1
KbMm 31 nexemBpn 2007 r.
OTtueTHa CTOHHOCT 3
Harpynana amopTu3amus 3)
BanancoBa croiiHocT -
31 nexemBpu 2008 r.
BanaHcoBa cTOIHOCT B HA4alNoTO Ha ITeproia -
Pa3xonu 3a amopTu3anus -
BanaucoBa cToiiHOCT B Kpasi Ha Nepuoaa -
31 nexemBpu 2007 r.
OTtuerHa cTOHHOCT -
Harpynana amopthiarms -
BanaucoBa croiiHocT -
Pasxonure 3a amMopTusanys ca OTYETEHH B pa3xoqy 3a AUCTpUOYLUA U MapKeTHHT
8. MaTepMaJHU 3aNacH U He3aBLPUIEHO MPOU3BOACTBO 31 nexkeMBpHU
2008 2007
Croku 924 401
Hamanenu c: obe3ueHka (241) -
683 401
HesapppiieHo Ipou3BOACTBO 2,217 930
2,900 1,331

He3apppieHOTO IPOU3BOACTBO CE OTHACH KbM JOCTABEHO, HO He (DakTypHpaHo 000pyABaHE 10
MPOEKTH.
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XAHUYEJ EOOA
MMPUJIOXEHUA KbM 'OJJUIITHUA PUHAHCOB OTUYET (mpoabikenue)
31 JEKEMBPH 2008 r.

(BRBB BCHUKH MIPHUIIOXKEHISI CYMHUTE Ca IIOCOYECHHM B XHII. JIEBA, aKO HE € YIIOMEHATO JPYTO)

9. THproBcKHU U APYrH B3eMaHHud 31 nexkeMBpH
2008 2007

THproBcku B3eMaHUA 8,634 1,519
Hamanenu c: o6e3leHka (35 (18)
TBpProBcKH B3eMaHUs — HETO 8,599 1,501
ABancu 63 107
B3emanus ot cBbp3anu muia (Ipumn. 22) 3,425 593
JpyTHu B3eMaHus 50 92
12,137 2,293

Cl'[paBCIU'II/IBI/ITC CTOHHOCTH Ha TBPTOBCKHUTE U APYTH B3€MaHUA Ca KaKTO ClI€aBa:
31 nexemBpH

2008 2007

TBproBCKH B3eMaHUA 8,599 1,501
ABaHCH 63 107
Baemanus ot cbp3anu muua (Ilpumn. 22) 3,425 593
Jpyrn B3emMaHus 50 92
12,137 2,293

THproBcky B3eMaHMs1, IPOCPOUYEHH 32 CPOK HE NOBEYE OT TPH Mecela, He ce CUHTAT 33 00e3LeHEeHH.
KsM 31 nexemBpu 2008 1. HAMa THPrOBCKH B3€MaHHA, KOUTO Ja Ca MPOCPOYEHH, HO He 00e3IeHEHH.
Bsemane B pazmep Ha 34,545.82 neBa ot KpemukoBuu A/l He € IPOCPOYEHO (ABDKHUMO € Clief ITyCK
Ha BHEJIPEHA CHCTeMa), HO € 06e3lieHeHO B NIPeABH Ha HeACHATa CHTYALS B IPYXKECTBOTO
JUTBKHYK.

KbM 31 gexemspu 2008 1., TBproBekH B3eMaHHMa 3a 35 xmwniB. (2007 1.: 18 xw1.B.) ca 6min
obestienenn. KbM Ta3u gata cToiiHOCTTa Ha obesitenkara e 35 xwwr.is. (2007 r.: 18 xwr.aB.).
BE3pacTOBHAT aHANH3 Ha TE3H B3eMAHHS € KaKTO Clie/lBa; (BIK MO-TOpE)

2008 2007
Ho 3 mecena - -
Ot 3-6 Mecela 35 18

BanmancoBuTe CTOHHOCTH Ha TBPTrOBCKHUTE H JPYTH B3CMaHHs Ha pr)l(CCTBOTO Ca I€HOMWHHPAHH B
CII€THHUTE BATTYTH:

2008 2007

Jlepa 8,712 1,616
EBpo 3,425 664
AMepHKaHCKH J01apH - 13
12,137 2,293

HpOMCHI/ITC B HAQ4YHUCJICHHUTE pa3xoau 3a O6e3L[CHKa Ha TPrOBCKH B3€MAHH Ca KAaKTO CIICaBa:

2008 2007
KsM 1 anyapu 18 16
Pasxonam 3a obe3iteHKa 17 2
K®M 31 nexeMBpu 35 18

Jpyrute rpynu B TEPrOBCKH H APYTH B3€MAHHUS HE CHABPKAT 00e3leHEHN aKTHBH.
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XAHUVYEJI EOO/J]
MMPUJIOXKEHWA KbM I'OJJUIITHHUS PHUHAHCOB OTYHET (npoabixenue)
31 JEKEMBPH 2008 r.

(BBB BCUHYKH NMPUIOKEHHA CYMUTE CA IIOCOUEHH B XWJL JIE€BA, 4KO HE € YIIOMEHATO JpyTo)

10. TTapu 1 napu4HU eKBHBAJIEHTH 31 nexkemMBpH
2008 2007
IMapu4ny cpencTsa B 6aHKHM ¥ HAIWYHYU NIApH 2,374 9,926

EdexruBans 1uxBeH MPOLEHT NIPU KPATKOCPOUHHA OaHKOB AeN0o3UT Bh3mu3a Ha 4.05% To3u meno3ur
¥Ma cpeneH naaex ot 30 gHu.

3a LenMTe Ha OTYETA 33 IAPUYHUTE MOTOLHU MapHTe U MapHYHHTe eKBUBAJICHTH BKIIOYBAT CJIEAHOTO:
31 nekemBpH

2008 2007
ITapu no pasmamaTeTHH CMETKU 1,374 1,926
KpaTtxocpoueH Henmo3ut 1,000 8,000
2,374 9,926
11. TeproBeku U APYIH 3aABLIKEHAA 31 nexemBpHM
2008 2007
TBpProBcKkH 3ab/DKEHUS 4,140 1,852
3aabJKeHHA KbM cBhp3aHu auua (Ilpun. 22) 626 623
3aabpIDKEHHUs 3a HEU3MOJI3BaHU OTIYCKH 81 102
3agbikeHus 3a ¢uHancoB oaut no 3C 16 14
3agBIDKEHUS 32 IpeMUu 177 231
3aabmKeHHs 3a JAHBIU PA3IHYHH OT JAaHBK Ilegyanba - 134
Jpyru KpaTKOCpOYHH 3aIb/DKEHUS B 13 21
5,053 2,977

12. OTcpoyeHd NaHBbYHU AKTHBH H MaCHBH

OTCpO“ICHI’ITC JaHb9HH aKTHBH H [IACHBH C€ KOMIIEHCHPAT, KOraTo ChIIECTBYBA IOPHAUYIECKO IIPABO
34 KOMIICHCHPAHC Ha KPATKOCPOUHHUTE JAHBYHH aKTHBH CPEIlY KPAaTKOCPOYHUTE JaHBYHH I[TAaCUBH H
KOratro JaHbYHUATE BPEMEHHH PA3TUKH €€ OTHACAT 3a €AHA U ChIa JaHbBYHA a AMUHHUCTPAITUA.

~

31 nexemBpH
OTtcpoyeHn NaHbYHH AKTHBH: 2008 2007

— OTCcpodeHH JaHBYHH aKTHBH 332 BE3CTAHOBSIBaHE B paMKHTe Ha 12
MeceLa 75 49

75 49
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XAHUVYEJI EOOJ
MPUJIOXEHMA KbM I'OJJUILTHUA PMHAHCOB OTYET (mpoabmxkenue)
31 JIEKEMBPH 2008 r.

(B’BB BCHYKH IIPHUIIOKCHHUA CYMHUTE Ca ITIOCOUCHH B XHUIJI. JICBA, aKO HC € YIIOMCHATO leer)

12. Orcpoyenn TaHbYHHM AKTHBH H NAacHBH (IPOIBIKEHHE)

IIBI/I)KCHI/ISITa B CMCTKaTa 3a JaHbYHHU BPEMCHHH pPa3IHuKH, Ca KAKTO CICABA:

31 nexemBpHu

2008 2007
B naganoro Ha roguHarta 49 38
IIpuxon B oT4ETA 32 JOXOIUTE - HETHO 26 11
B kpast na rogunarta 75 49

IIBH)I(CHI/ICTO Ha JaHBYHHUTC BPECMCHHH PA3JIUKH IIPE3 NI€PpHOAA € KAKTO CICABA:

IIpemuun O6e3u. na IIpoBu3un Hensn. Ilencunu Hpyrm  Oonio

AKTHBH OTIYCKH
Kbm 1 anyapu 2007 18 2 4 7 7 - 38
(Pasxon)/upuxon B
OTHETa 32 JOXOJUTE 5 - (3) 3 4 2 11
Kbm 31 nexeMBpHu
2007 23 2 1 10 11 2 49
KM 1 anyapu 2008 23 2 1 10 11 2 49
(Pasxox)/npuxon B
OTYETA 32 JOXOIUTE &) 24 5 (2) 4 - 26
KbM 31 gexemBpH
2008 18 26 6 8 15 2 75
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XAHUYEJ EOOJ]

IMPUJIOXKEHHWS KBM I'OJJMITHUS ®MHAHCOB OTYET (nmpoabikeHue)

31 IEKEMBPH 2008 r.

(B'bB BCHYKH IIPATIOKCHUA CYMHUTE Ca [TOCOYEHH B XHJIL. JIEBA, aKO HE € YIIOMEHATO ,)Iper)

13. 3aabikeHNns NIPU NEHCHOHUMpaHe

3agn/Kenne B 6anaHca:

SagpmKeHre 3a ICHCHOHHUPAHE

2008

235

31 nekemBpH
2007

196

Cymu, IpU3HATH B 0TYETA 32 J0X0JUTeE

O6e3meTeHys IpH NEHCHOHUPAHE

2008

53

31 nekemMBpH

2007

46

Obeswemenust npu NEHCUOHUPAHE

CeramHa cTOHHOCT Ha (pUHAHCHPAHHUTE OT (POHIA 3a0BIDKCHUS

Henpminara akTioepcka 3ary6a

31 qekeMBpH

3agb/xende B aaHca

CyMHTe, NPH3HATH B 0TYETaA 32 JOXO0AH, C€ ONpPEaEIAT KAKTO cJieaBa:

Pasxonu 3a nuxBu
Pa3xon 3a Tekyml cTtax
Hernu aktroepcku 3ary6u, Mpu3HaTH IIpe3 TEKylaTa roauHa

061110, BK/JIIOY€HO B pa3xoaAuTe 3a CJIYKHTEIH

JIBH)KEHHETO Ha NPH3HATO B faj1aHca 3aTbJIKEHHE € KAKTO cJIeaBa:

B HauanoTto Ha roguHara
Usnnarenu ode3mereHus
OO0110 pa3xoau, BKIOUYEHH B OTUSTA 38 JOXOJUTE

B kpas Ha roguHaTa

OCHOBHHUTE M3M0JI3BAHH AKTHOEPCKH NPEANOJI0KEHHA €A KaKTO CJieaBa:

JIMCKOHTOB IMPOLIEHT
braemm ypennuenns Ha 3arnaTa

2008 2007
284 222
(49) (26)
235 196

2008 2007

13 10
40 36
53 46

2008 2007
196 155
(14) )

53 46
235 196

2008 2007

6.2% 5.70%
13% 9%
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XAHUVYEI EOOQ

MPUJIOXEHNW A KbM I'OAUIITHIA ®PUHAHCOB OTYET (npoasmkenue)

31 JZEKEMBPH 2008 r.

(B’bB BCHUYKH IIPHJIOKCHHA CYMHUTE Ca IIOCOYUCHH B XWJI. JIEBA, aKO HE € YIIOMEHATO leer)

14. IIpoBu3MH 3a 3a0bJIXKEHHS

3aampKeHUs 3a TapaHIHHU

15. CebecToliHOCT Ha npoaaxbuTe

OT4YeTHa CTOMHOCT Ha NpOJafeHUTE CTOKH
Ioau3neaHuTEIH

Apyru

16. ATMHHHCTpPaTHMBHH pPa3Xxoau

Pa3xonu 3a HaeMm Ha oduc noMmeleHne
Pasxonu 3a mpodecHoHanHu ycuyru
TenekOMyHHKAIlHOHHH Pa3zXxoau

Pasxonu 3a TpaHCIIOPTHH YCIyTH

Pasxoau 3a nepconaia

ConuanHHu pazxonu

Paszxonu 3a koHCYMaTHBH

KoncynraHTCck# yclyru no aiMUHHCTpHpaHe

Hpyrn

17. Pa3xoan mo AUCTPUOYHNMSA M MAPKETHHT

Pa3xonu 3a HaeM Ha odHC noMeleHHE
Pasxonu 3a pexknama

Pasxonu 3a peMOHT K moaJpEKKa
TenekoMyHHKAIIHOHHH pa3Xxonu
Pasxonu 3a TpaHCIIOPTHH YCIyTH
Pazxonu 3a 3acTpaxoBku
AMopTH3anuu

Pasxonu 3a nepconana

ConuanHu pa3xoau

KomanaupoBku

Pasxonwm 3a koHCyMaTHBH
KoHcynranTcku yeryrn no npoaaxou
Haewm na xonu

HaeMm Ha oduc o6opynBsaHe
IlpencraBuTenHu pa3xoau

Pexuitnu pazxoan

Pasxoau 3a apromMoOunH
AJIMHHHCTPATHBHHU U TEXHUYECKH YCIYTH

Hpyru

31 nexeMBpH

2008 2007
60 14
60 14
2007 2006
15,900 7,204
4,208 3,951

710 107
20,818 11,262

2008 2007
33 20
20 53

3 3

1 1
526 453
125 121
8 6
648 739
21 56
1,385 1,452
2008 2007
260 214
178 111
11 11
71 81
47 36
3 3
94 76

2,298 2,289

143 109
301 301
134 101
629 272

271 272
61 62
91 132
32 23
23 27
67 156
156 171

4,870 4,447
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XAHUVYEJI EOO/J
MPUJIOXEHIS KbM I'OAUIITHUA ®PUHAHCOB OTUET (npoabinkeHue)
31 JEKEMBPH 2008 r.

(B’bB BCHYKH IIPHIOKCHH CYMHUTE Ca IIOCOYCHH B XHII. JICBA, aKO HE € YIIOMEHATO leer)

18. Pa3zxoau 3a nepconaJa

2008 2007
3ariaTH ¥ IpeMun 2,579 2,543
CoumanHu pa3xoau 268 230
Pasxonu 3a conManHo M 30paBHO OCUTYPSBAHE 192 153
Paszxoam 3a neHCHOHHH 33 IBIKECHHUS 53 46
3,092 2,972

19. ®uHaHCcOBH NpUX0aH/(Pa3X0aH) — HETHO
2008 2007
IIpuxoau oT TUXBH 296 149
IIpuxoau OT BATYTHH Olepalliy 155 46
Pa3xonan oT BanyTHH ONEepalHA (357) 3)
Hpyrn (36) (28)
58 164

20. Pa3xoau 3a RaHbUU

2008 2007
Janbk BbpXy nevanbara 238 210
Otcpouenn nanbuu (Ilpun. 12) (26) (11)
212 199

JaHBKBT BbpXY GHHAHCOBHS pe3yaTar Ha JlpykecTBoTo [ipeau ofilaraHe ¢ JaHBLH ce pa3inyaBa OT
TEOPETHYHATA CyMa, KOATO OU Ce MOIy4iia IIPY IPUIAraHeTo Ha PHIOKUMATa JaHBYHA CTaBKa,
KaKTO CJIEABA:

2008 2007
IMeuanba nmpeau JaHBLHA 2,086 1,980
JlaHbK, H34HCHEH MO JaHbyHa cTaBka 10% 208 198
Pasxony, HenpU3HATH 32 JaHBYHHU LIETH 4 1
Pa3xoa 3a JanbK 212 199
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XAHUVYEJI EOO/J]
MPWIOXEHUA KbM I'OJMIIHNSA ®PUHAHCOB OTYET (npoabmkeHue)
31 AEKEMBPH 2008 r.

(BBB BCHYKH IPHIOKEHHS CyMHTe Ca MOCOYESHH B XL JIeBa, aKo He € YIIOMEHATO APYTO)
21. HoeTH aHra)kKHMEeHTH

Aneancumenmu no 002080pU 3G ONEPAMUEEH TUUHZ — KbOemo L[pysiecmeomo e U3UH20N0ames

braenure MUHHMAIIHH JTU3HHTOBH BHOCKH 10 HEOTMEHAEMH OOTOBOpPH, Ca KAKTO CJI€ABa.

2008 2007
Ot 1 10 5 roguuu:
- JIEKH aBTOMOOHIH 248 272
- oHC IOMeIeHH 293 258
- KOMIIIOTpH 51 60
- oduc oGopyaBaHe 10 10
602 600

22, CaedkH cbc cBLP3aHHU JHIA

HpyxecTBoTO ce KOHTpoiupa ot “Xanuyen HHk”. (peructpupana B CAILY), kosaTo nputexasa 100%
OT KaIlUTana Ha J[py:KecTBOTO.

CraenkuTe CbC CBBpP3aHHM JIHIIAa, Ca KaKTO CJI€ABaA:

i) Ilponax6a Ha CTOKH H YCJIYrd 2008 2007
— HESA-Benrus 1,369 1,260
— Xanuyen Uramis 40 -
— Xanunyen Yemrka Perry6nmka 242 344
— Xanuyen Kunbp 4,218 2,389
— Xanuyen [IBseitiiapus 313 343
— Xanuyen Hopeerus 4 -
— Xanuyen PymbHHS 107 -
— Xanunyen Kazaxcran 112 -
— Xanuyen YkpaiiHa 203 -
— Xanuyen Ilommna 26 -
— Xanuyen CrioBakus 20 -
— Xanuyen Cupous 26 -
— Xanuyen Ppannus 25 -
— Xanwuyen Pycus 2,996 -
— Xanuyen Ounnanaus 270 -
— Xanuyen XonaHgus 29 -
— Xanuyen Typrus 528 -
— Xanuyen OAE 20 -
— Xannyen benrus 8 -
— Xanwuyen Ioprtyranus 14 -

10,570 4,336

VYcmyrute ce yroBapsT ChC CBBP3aHHUTE ITHIA HA (a3a “pa3xolH IUIOC”, TI03BOJLIBALIl BAPHpPAHE Ha
OpyTHa neyanta ot 5% wnu Ha 6a3aTa Ha TBBPIO JOTOBOPEHA IEHA.
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XAHUYEJI EOOJI

MPUNTOXEHWS KM I'OJUITHN S PMHAHCOB OTYET (nmpoabmxkeHue)

31 JEKEMBPHU 2008 r.

(B’LB BCUYKH IIPUTIOKECHHNA CYMHTE Ca II0OCOYEHH B XHJI. JIEBA, aKO HE € YIIOMEHATO I[pyTO)

22. CaeJikM che CBLP3aHM Juna (IpoAbIkeHue)

ii) ITokynKH Ha CTOKH H YCAYTH

SWISSCO

FREEPORT

HEDC

SMS

MNG BRAUKMANN
HW FINLAND
MEASUREX IRELAND
PHOENIX

COMETA
BRACKNELL
OLYMPO

SOLID STATE CENTER
CENTRA

HCI

HESA

TATA

Hpyrn

iii) Be3HarpaskaeHHe HA ynIpaBUTeIUTE

3aruiat u APYTH KPAaTKOCPOYHH BB3HATPAXKICHHUSA

B3eMaHus 0T cBbP3aHU NPEeANPHATHS

Xanmyen benrus
Xanuyen PymbHHS
Xannyen Kumsp
Xanuyen YkpaiiHa
Xannyen OpaHnus
Xauuyen Uexus
Xanmyen Pycus
Xaunyen Ulpeitnapus
Xanuyen OAE
Xanuyen CAII

2008 2007
1,696 1,389
548 510
55 72
1,059 488
- 1

- 1

146 86
6,305 1,925
4 3

41 136

- 4

14 98

- 2

- 505
1,497 1,104
22 125
236 285
11,623 6,734
2008 2007
663 771
31 nekemBpH

2008 2007
2 470

- 26

941 42
20 13

5 2

- 40
2,417 -
21 -

10 -

9 -
3,425 593
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XAHUYEJI EOOJ
IMPUJIOXKEHWA KbM I'OJJUITHHU S PUHAHCOB OTYET (nmpoabmxenue)
31 JEKEMBPHU 2008 r.

(B’LB BCHYKH NNPUJIOKCHHUA CYMUTE €a NOCOYCHH B XWJI. JIEBA, aKO HE € YIIOMECHATO Llper)

22. CHesKH ¢b¢ CBBP3aHH JUIA (IPOIBIDKEHHE)
31 nexemMBpHM

3agb/KeHHA KM CBbP3aHH IIPeANIPHATHSA 2008 2007
Xanuyen benrns 260 414
Xanuyen Hranus - 49
Xannyen Opanaus 5 8
Xannyen Cyucko 184 152
Xannyen Uunus 15 -
Xannyen BenukoOpuraHus 2 -
Xanmyen OuHHEKC 140 -
Xannyen Opuitnopt 20 -

626 623

23. CrLOuTHA ciea garaTa Ha fajlaHca

KsM garaTta Ha cecTaBsaHe Ha ¢pHuHaHCOBHA OT4eT 3a 2008 roAMHA HAMA HACTBIIMINA KOPHTUPAILIY U
HEKOpHTHpaIy cEOUTHA, KOUTO CiIeJBa Ja Ce OMOBECTAT.
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PRICEWATERHOUSE(COPERS

PricewaterhouseCoopers Audit OOD
9-11 Maria Louisa Blvd

1000 Sofia

Bulgaria

Telephone +359 2 9355200

Facsimile +359 2 9355266

JAOKJIAL HA HE3ABUCUMMUSA OAUTOP

A0 CBAPYKHUIUTE HA “XAHUYEJN” EOOJA

Joknax BbpXy ¢pHHAHCOBHA OTYET

Hue u3Bbpinmxme oaut Ha nprioxeHus puHancoB ot4deT Ha “Xanuyena EOOJ”
(JdpyxeCcTBOTO) BKJIIOYBAI CYETOBOAHHS OanaHc kbM 31 gexemspu 2008 r. oT4era 3a
JIOXOIUTE, OTYETa 32 IPOMEHUTE B COOCTBEHUA KAllUTANl, OTUYETA 32 MAPUIHHUTE [TOTOLM 32
roJiMHAaTa, 3aBbpIIBaIlla Ha Ta3M J1aTa, KakTo U 000OIIEHOTO OITOBECTSIBAHE HA
CBIIIECTBCHUTE CYETOBOJHHU MOTUTHKU U APYTUTE NMOSCHUTETHH IPUIOKEHUS.

Omeo8opHOCm HA PbKOGOOCMEOMO 3A (PUHANHCOBUS OMUem

OTFOBOpHOCTTa 34 U3rOTBAHETO H JOCTOBCPHOTO IIPEACTABAHEC HA TO3H (1)I/IHaHCOB OTUYCT B
CBOTBCTCTBHEC C Me)KIlyHapOIlHI/ITe CTaHaapTH 3a (bI/IHaHCOBI/I OTHYCTH, IPUETH B
EBpOHeﬁCKHH ChIO3 C€ HOCH OT PBKOBOACTBOTO. Ta3u OTroBOPHOCT BKJIFOYBA:
pa3pa60TBaHe, BHCAPSABAHC H MTOAABDIKAHC Ha CHCTEMA 3a BLTPCIICH KOHTPOJI, CBbpP3aHa C
H3roTBAHCTO U JOCTOBCPHOTO NIPCACTABAHE Ha q)HHaHCOBI/I OTYCTH, KOUTO [1a HE CBABPKAT
ChIICCTBCHU HECTOYHOCTH, OTKIIOHCHHUA U HCCBOTBECTCTBHU A, HE3aBUCHMO JaJIM TC CC AbJIKaT
Ha A3MaMa HJIHA Ha I'PCIIKa, HOI[60p H MPHJIOXKEHHUC HA NMOAXOAAIIN CUCTOBOAHHA ITOJIUTUKH,
H U3TOTBAHC Ha HpI/IGJII/IBI/ITCJIHI/I CUETOBOJAHH OLCHKH, KOUTO Aa Ca pa3yMHHU IIPU
KOHKPCTHHUTC 00CTOATEIICTBA.

Omezoeoprocm Ha ooumopa

Hamiata oTroBopHOCT ce cBeXaa 1o u3pa3sBaHE Ha OJUTOPCKO MHEHHE BHPXY TO3HU
($hUHAHCOB OTUET, OCHOBABRAIIO CE HA U3BBPINCHUS OT Hac oauT. Hammsar oxut Oe
IPOBEJIEH B CHOTBETCTBHE C MPOoEeCHOHATHATE U3UCKBAHUA Ha MEXKIyHapOIHATE
OIMTOPCKH CTaHIApTH. T€3H CTaHIapTH HajlaraT clla3BaHE Ha CTHYHUTE H3UCKBaHUA,
KaKTO ¥ OJUTHT a Ob/e MIaHUPaH U MpPOBEJIcH Taka, Y€ HHUE Ja ce yOenuM B pasyMHa
CTEIEH Ha CUTYPHOCT JOKOJIKO (PMHAHCOBHUSAT OTUYET HE ChbpPXKa CHINECTBEHH HETOUHOCTH,
OTKJIOHEHHS U HECHOTBETCTBHS.

OauTHT BKIKOYBA H3NBIHEHHETO HA IpoucaAypH € LCI I[IoJIy4YaBaHE HA OJUTOPCKH
A0Ka3aTeJICTBA OTHOCHO CYMHUTE H OITOBECTABAHUATA, [TPCICTABCHHU BBB (1)I/IHaHCOBI/I51
OTUCT. HSGp&HHTe MPOUCAYPH 3aBUCAT OT HPCIICHKATa Ha OAUTOPa, BKIIFOYUTEITHO

OILICHKaTa Ha pHCKOBETC OT CBHICCTBCHH HETOYHOCTH, OTKJIIOHCHUS U HCCHOTBETCTBUS BLB
PricewaterhouseCoopers Audit OOD

Email: pwe.bulgaria@bg.pwce.com; Web Site: www.pwe.combg

Registered with the Sofia City Court under company file number 1342471997



PRICEAVATERHOUSE(QOPERS

()HMHAHCOBHS OTYET, HE3aBHCUMO JAJIM T CE€ IBJDKAT Ha H3MaMa HIH Ha rpemka. [Tpu
M3BBPIIBAHETO HA Te3H OIEHKH HA pHCKa OJUTOPHT B3eMa 110 BHUMAHUE CHCTEMAaTa 3a
BBTPEIICH KOHTPOJI, CBbpP3aHa C H3rOTBIHETO U JOCTOBEPHOTO MpPEICTABIHE Ha
(HHAHCOBHS OTYET OT CTPaHa Ha MPeANPUATHETO, 3a [1a pa3padOTH OAUTOPCKH IPOLEAYPH,
KOHUTO ca MOAXOASIIHU [P T€3U 0OCTOATENCTBA, HO HE C [1eJ H3pa3sBaHe Ha MHEHUE
OTHOCHO €()EKTHBHOCTTA Ha CHCTEMAaTa 3a BbTpElIeH KOHTPOJI Ha peanpusaTiHeTo. OAUTHT
CBIIO TaKa BKJIIOYBA OIIEHKA Ha YMECTHOCTTA HA NIPHJIaraHUTe CYETOBOJHH MOJIUTHKH K
Pa3yMHOCTTA Ha IPUOJIU3UTETHUTE CUETOBOJHHU OLIEHKH, HallpaBEHH OT PHKOBOJCTBOTO,
KaKTO ¥ OIeHKA Ha IAJIOCTHOTO Npe/icTaBsHe Ha (PMHAHCOBUSA OTYET.

C‘-II/ITaMe, Y€ U3BBPIICHUAT OT HAC OOJUT NPEAOCTAaBA JOCTATHYHA H IIOAXOaAIIa 0aza 3a
H3pPa3CeHOTO OT HAC OOUTOPCKO MHCHHEC.

Mnenue

[To Haie MHEHHE, (HHAHCOBHUAT OTUET JlaBa BApHA H YeCTHA NpeJicTaBa 3a (PHHAHCOBOTO
crerognue Ha Xanuyesl EOOJ xbm 31 nekemspu 2008 r., KakTo ¥ 32 HeliHHUTE (PMHAHCOBU
pe3yNTAaTH OT AeHHOCTTA U 3a IApHYHHUTE NOTOLM 3a FOAMHATA, 3aBbpLIBAILIA TOTABA, B
CHOTBETCTBHE ¢ MexAyHapOJHUTE CTAHAAPTH 3a (UHAHCOBH OTUETH, IPHETH B
EBponelickus cpio3.

Joknax BBPXy ApYTrH HPaBHH H PeryJaTOPHH H3HCKBAHHSA

PBKOBOJICTBOTO CBINO TaKa HOCH OTrOBOPHOCT 34 H3roTBAHECTO Ha rOJUINCH OOKIa/d 3a
JeHHOCTTA B ChOTBETCTBHE C H3HCKBaHUATA Ha 3aKOHA 3a C4CTOBOACTBOTO.

3aKOHBT 3a CYETOBOJACTBOTO H3UCKBA OT HAC J1a H3Pa3UM MHEHHE OTHOCHO ChOTBETCTBHETO
MeXIy FOJUUIHHA AOKJIa] 3a AeHHOoCcTTa Ha J[py’KecTBOTO M roUIIHKA (PHHAHCOB OTYET 3a
CHIIHS OTYETEH NIEPUO/.
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"U3M0KEH OT ¢Tp. 3 g0 cTp. S e
HpfeH PUHAHCOB OTYET Ha JIpy)KeCTBOTO KbM

ITo Hame MHEHMe, TOMUIIHUAT JOKJIAX 3a JAeHHOC
HU3TOTBEH B CHOTBETCTBHE C MPHIIOKEH
31 nexemBpu 2008 r.
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