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INOBEIA AL
EHK no BYJICTAT: 102047327
rp.Byprac, yn.Onpun NelS

OTUYET 3A NEYAJBATA WIH 3AT'YBATA H IPYT'HSA BCEOBXBATEH JOX0/

3a 2016 r.

Hpunoxcenun 2016 2015

BGN '000 BGN '000

Tlprxoamn ot npoaakGu 4 20414 21 662
Jlpyru npuxoau oT aeiiHocTTa s 1214 2272
M3meneHue Ha HANMMHOCTHUTE OT TIPOJYKLIMA H
HE3aBBPILCHO MPOU3BOACTBO 264 (60)
Banancopa (OT4eTHa) CTOHHOCT HA MPOJAJCHHTE CTOKH 6 (132) (146)
Pasxonu 3a MaTepHand 7 (9932) (9 884)
Pasxonu 3a nepconan 8 (4 663) (4 733)
Pasxoam 3a BLHIIHW YCIYTH 9 (4 562) (5 045)
Pasxoau 3a amopTH3aLm1s 13,15.17 (2 191) (2 223)
Jpyru pasxoau 10 (309) (398)
INMeyanda OT onepaTHBHA JefiHOCT 103 1445
(DUHAHCOBH NPUXOAH 12 10
(DHHAHCOBH pa3xoau (709) (911)
MUHAHCOBH NPUXO/M/(Pa3X0aH), HETHO 11 (697) (901)
3ary0a npeas Aanbuu BLPXY nevanbara (594) 544
Hkonomus/(pasxon) o1/ 3a JaHBLH BBPXY nevandara 12 58 (53)
Herna 3aryba 3a rognHara (536) 491
Hpyr BceobxBaTeH 10X01
Ot UHAHCOBH AKTHBH HA Pa3NoNoikeHHe 3a npofaxba - -
Ot nnaHoBe ¢ JAeHHUPaHH AOX0AU (27) (57)
Jpyr BceoGXBATEH Z0X0A 32 NEPHOAA, HETHO OT JAHBUH 27) 7
O0m BeeoOxBaTeH 10X01 32 nepHoaa (563) 434

Mpunoxcenunma na empanuyu om 5 0o 43 ca Hepasdeana yacnt Om PUHARCOSUA OMUeEnL

Hama na cocmasane:31.03.2017

Hinvnnumenen oupekmop: \&/Uf-—-——?

Muxaun Yoponees

Lfonxa Amesa




TIOBEA AJL
EMK no BYJICTAT: 102047327
rp.Byprac, ya.Oapus Nel§

OTYET 3A ®MHAHCOBOTO CECTOAHHUE
wbm 31 nexemspn 2016 roauna

31.12.2016 31122015
Hpuioncenun BGN '000 BGN "HW
AKTHUBH
Hetexyuin aktuan
Hmorn, mawnan u oGopyasane 13 22884 25127
HHBeCTHUNN B IBIWEPHN I ACOUHHPAHN
NPENnPUATHA 14 9722 7922
HusecTHUHOHEN HMOTH 15 41329 4227
MHEECTHLHH HA PA3NONoXKeHHe H 3a nponaxGa 133 133
HemaTepnaniu akTHen 16 15 9
Pasxonn 3a Guieiin nepHonu ¥ NpeaccTasen
ELEETHES 17 5 13
37088 37431
TexyuwH AKTHBH
Matepuanun sanacn 18 2393 2021
Tuprosexu saemanua 1 1405 1883
Paaxonn 3a Gpaeus nepromn 1 npenocTaseHi
BBAHCH 17 163 143
TpenocTageHn KPaTKOCPOUHK JAEME 22 22
Bsemanus 0T cabp3aHH AHLE 31 299 296
Hpyru Texymm axtisn 20 184 203
IMapu 1 NApHYHH EKBUBATEHTH 2 131 460
4597 5028
OBIIO AKTHBH 41 685 42 459
COBCTBEH KANHTAJ H MACHBH
COBCTBEH KATIMTAJ n
QOcHoseH kannTan 2753 2753
OBu pesepsH 100 160
Ilpeonensuer peseps 10 404 10 674
Hpyru pesepsi 2200 4927
Henokpata 3aryGa (731) (465)
14 726 17 989
Hetexywm nacuen
TlonyueHu QbLArocpoHN 3aeMH 32 6159 4038
DHHAHCHPAHE HA ALNTOTPAITHN AKTHEBH 2 1983 2429
3anbaKeHHS N0 HHANCOB JHINHD 1 1146 1970
OrcpoyeH faHBYEH NacHB 12 522 580
JBArocpodHH 3aRBIKEHNA KbM NEPCOHANT 3 153 144
Mpuxogu 38 Gbaewt NEPHOAN H NOAYYEHH
ABAHCH 26 145 340
10 108 9501
Texymu nacusn
Tlony'eH KPATKOCPOUHH 3aeMH 3z 7740 7256
TeprosckH JanbiAeHA 27 3147 3389
KpaTKoCpOUHa HaCT HA NORYYeHH JLAFOCPOUHH
3AEMH 32 1 895 1026
KpaTkocpouHa 4acT Ha JaTb/KeHH 1o (hHHAHCoB
AH3HHE 24 1158 L7
Jansauenns KbM TIEPCOHANA ¥ OCHTYPHTETHN
npeanpHaTHa 2% 668 575
3agenkenns N0 10roBopH 33 GAKTOPHHT 600 599
BanniikeHHs KbM CBLPIAHM THLA 3 508 12
Tpuxony 3a GhaeiH NEPHOAN i NONYMEHIT
aBaHCH 26 486 31l
Kparikocpouna uact o1 puHaHcHpane Ha
OBATOTPAAHH AKTHBH 23 446 446
Jpyryt aHbYHH JATLAKEHHS 29 161 217
Jpyrit Texyus nacusn 0 42 21
16 851 14 969

OBIO COBCTBEH KATIHTAJI H

MACHBH #1083

Mpunoxcenuama ka emipanuyy om 5 dv 43 ca nepardeana yacm om a1 COSUR VImYem.
Sfama wa cecmaanne:31.03.2017

Ifampanumedten dupexmop:

Muxau: Yoponees



MOBEJIA AJL

EHNK no BYJICTAT: 102047327
rp.Byprac, yn.0apun Nels

OTYET 3A TAPHYHUTE NOTOLIX
3a 2016 roauna

Aippdie 2016 2015
HuAa
BGN'000 BGN'000
[lapuyHu NOTONM OT ONEPATHBHA ALHHOCT
[TocTbnnenus oT KIHEHTH 14 522 14 233
[Tnamasua Ha JOCTABYMLIN (12 366) (11 877)
[Tnamanus Ha MepcoHaNa ¥ 3a COIHANTHOTO OCHTYPABAHE (4 581) (5 006)
Jlpyru napuYHH NOTONHM OT OCHOBHA JEHHOCT (1331) (1134)
Tlapu4Hu cpeacTBA, FeHEPUPAHH OT 0CHOBHA ACHHOCT
(3 756) (3 784)
[TnaTeHn nuxen (329) (420)
HeTHH mapH4HM TOTONH OT ONEPATHBHA J1eHHOCT (4 085) (4 204)
[Mapuunn NOTOUH OT HHBECTHLUHOHHA AeliHOCT
[Tokynkr HA MIMOTH, MALTMHH H BhOPhAKEHHSA (924) (622)
[TocrenieHus oT mpoaaxOH HA KMOTH, MAUIMHK U
CBOPBKEHHA 356 34
[ToKyTKH HA HHBECTHIIMK HA PA3NONOKEHHE 3a npo/akda (4 325) (40)
IpenocraBenu 3acmu 2 (200)
[TocThienus OT BpbillaHe Ha MPEf0CTABCHH 3aEMH 201
HeTHn napuynu noTouH OT HHBECTHUHOHHA AeiiHoCT
(4 891) {627)
IMapuunu noTouH oT puHAHCOBA AeiiHOCT
dakTopHHr 6 880 7394
INocThnnenns oT KPaTKOCPOYHH 3aEMH 783 2577
[Moctbnnenus Ot ABATOCPOUHH 3aEMH 4 760 560
H3nnamane Ha THXBH 10 ABJITOCPOYHHI 3aeMH (226) 277)
H3nnamane Ha KpaTKOCPOUHH 3aEMH (1553) (4 063)
H3nnamane Ha ABAMOCPOMHHE 3aEMH (1339) (1202)
Inamane Ha 3ab/KEHA N0 (JMHAHCOB JIH3MHI (1437) (1463)
DuHaHCHpaHe - -
Hernu napuunn motoun or puuancoBa geiinoct 7868 3526
HeTno H3mMenene Ha MapuuHUTE CPEACTRA W NAPHYHHTE
€KBHBAJIEHTH (1108) (1 305)
HeTHn BayTHO-KYPCOBH Pa3iHKK 2) 2)
Ilapuunu cpencTsa ¥ NapuYHN eKBHBAJEHTH HA | ANyapu (6 572) (5 265)
Tlapuynu cpencTsa u NapuvaHn eKBHBaIeHTH HA 31
AeKeMBPH 21 (7 682) (6 572)

Mpunoxcenuama na cmpanuyu om 5 0o 43 ca nepasdenna wacm om PURANCOSUA omuem.
Hama na cocmaeane:31.03.2017

Hanwvanumenen dupekmop: \ /K—ET I'nasen cuemoeodumen: &
. N7 /
i \

Honka Amecm

Muxaun Yoponees
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TTOBEJIA AJT

NPUJIOKEHUA KbM ®UHAHCOBUSA OTYET 3A 2016 roauna

1. ”HOOPMALUSA 3A IPYKECTBOTO

[lobena AJ] e npyxecTBo, cbh3AaaeHo mpe3 mecell tonu 1997 r. cbe cepanuile u
aapec Ha ynpasnenue rp. byprac, yn.Onpun Ne 15. [Mocnegnure mpoMeHu B YcraBa Ha
JIPY>KECTBOTO ca BucaHu B ThproBckust peructbp Ha 26.12.2012 r. INocnegHute mpoMeHu B
OpraHuTe 3a ynpasjeHue ca BmucaHu B Twprockust peructsp Ha 20.12.2013 r. u ca

CBBpP3aHH C YAbJDKaBaHe Ha MaH/aTa Ha CbBeTa Ha AUPEKTOPHTE.
1.1. Codocmeenocm u ynpaenenue

[Tobena AJl uma eqHOCTEeNEHHA CHCTEMa Ha yMpaBJieHHe CbC ChbBET Ha JUPEKTOPUTE
ot Tpuma uneHose. [Ipeacenaren na CJ] e 3UT A/l.
HpyxecTBOTO ce mpeAcTaBisiBa W ynpasisiBa oT W3mbiaHurenHus nupektop 3UT
AJl. IpyxectBoTto e yact ot ['pynara EC BU EC AJ]
KoM 31.12.2016 r. oOwwusaT Opoit Ha nepcoHasa B apyxecTBoTo € 403 paGoTHuLM U
ciyxutenu (31.12.2015 r. 408).

1.2. Ilpeomem na oeitnocm

[IpenmersT HA AeHHOCT HA ApyxecTBOTO npe3 2016 r. BKIOYBA MPOU3BOACTBO Ha

3aXapHU U HI0KOJIaJO0BU U3ACITINA

1.3. Cmpyxkmypa na opyscecmeomo

[To6ena AJ] uMa pa3kpuTo MNpeacTaBUTENCTBO B Ip. Codus.

[lo6ena Al nputexaBa 61,62% ot xanurana Ha Ec Bu Ec AJl. AKuuoHepHUST
KalnuTajl Ha AbLIEPHOTO IPYKECTBO € B pa3Mep Ha 2,191 x. nB. pasnpenenenu B 2 191 xunsnu
aKkuuu ¢ HomuHan 1 jeB. [IpeamMeTsT Ha JeHHOCT Ha ABILEPHOTO PY>KECTBO € OpraHu3upaHe

Ha Xa3apTHU UT'PU U XOTEJIIUEPCTBO.

1.4. OcHoenu nokazamenu Ha CMONAHCKAMA cpeoa

OCHOBHUTE MOKa3aTelM Ha CTONaHCKaTa CpeAa, KOWTO OKa3BaT BIMSHUE BbPXY
JleiiHOCTTa Ha JpYy>KecTBOTO, 3a nepuona 2014 — 2016 r. ca mpeacraBeHu B Tabauuara no-

TIOTTy':



TTOBEJIA AJT
MPUJIOKEHHUS KbM ®MHAHCOBUS OTUYET 3A 2016 roauna

IMokaszaten 2014 2015 2016
BBII B MmuH. neBa 83634 88571 92635
Peanen pactex Ha BBIT 1.7% 3% 3.4%
WNudnanus B kpas Ha roguHaTa (0.90) (0.40) 0.1
CpeneH BalyTeH Kypc Ha HIATCKHsS JoJap 3a roAuHAaTa 1.47419  1.7644 1.76804
Banyten kypc Ha maTckus 1onap B Kpas Ha roMHaTa 1,60841 1.79007 1.85545
OCHOBEH JIMXBEH MPOLEHT B Kpasl Ha FOANHATA 0.02%  0.01%  0.00%
bespaboruua 10.70% 7.9% 7.6%

Hzmounuk: Hayuwonannua cmamucmuuecku uncmumym, Aeenyus no saemocmma u bHb.

2. BA3A 3A U3I'OTBAHE HA ®UHAHCOBHUSA OTUET

2.1. H3a6neHue 3a coomeemcmeue

O®uHaHcoBuAT oTueT Ha [Tobena AJl e U3roTBEH B ChOTBETCTBUE C MeXIyHapOAHUTE
CTaHIApTH 32 (PMHAHCOBO OTUYWTaHe, M3naneHu oT ChBeTa Mo MeKITyHApOTHH CYETOBOIHU

ctanaapt (CMCC), u npuetu ot EBponeiickara Komucus.

2.2. Banyma na npedcmasane u ()yHKUUOHAIHA a7 lyma

To3u ¢unancoB oruer e npencraseH B benrapcku nesa (BGN), xosito BamyTta e n
(yHKLMOHaNHA BalyTa Ha ApykecTBoTO. CyMHTe B OTUETA U B MOSICHUTEIHUTE MPUIOKEHHS

KbM HETO Ca NPEACTAaBEHU B XUJIAAN 6Lnrap01<1/1 JICBA.

Bbbarapckust neB e ¢ukcupan kbM eBpoTo no 3akoHa 3a BHbB B chotHOmenne BGN
1.95583:EUR 1.

2.3. HU3non3eane Ha npeueHKu u nPUOIUIUMETHU OUEHKU

[IpencraBsHeTo Ha (PUMHAHCOB OTYET ChIJACHO MeXAyHApOIHUTE CTAaHIAPTH 3a
(MHAHCOBM OTYeTH W3KMCKBA pPBKOBOJACTBOTO Ja HampaBW Hal-m1OOpW  MpeLeHKH,
npuOJIM3UTESHM OLEHKM W MPEeNNoJOKEeHUsl, KOUTO OKa3BaT e(eKT BbpXy OTYETEHUTE
CTOWHOCTH Ha aKkTWBHUTE W TacHBHUTE, HA MPUXOAWTE W paszxoaute. bpaemmre dakrnyeckn
pe3yaTraTd MoXe Ja ObAaT pasjIMuHM OT MPUOJIM3UTEHUTE OLEHKUM W NPEAINOJIOKEHHUS.
[IpennonoxeHusaTa © NpUONU3UTEIHUTE CUETOBOAHU OLEHKU, KOUTO MUMAT Hali-CblECTBEH
e(eKT BbpXy CyMHTe, NMPH3HATH BbB (DMHAHCOBHS OTYET, ca OmMoBecTeHW B [IpumoxeHne

Ne3.15).



TTOBEJIA AJT

MNPUJIOXKEHHUA KbM ®PUHAHCOBUS OTYET 3A 2016 roanna
2.4. CpaenumenHnu OaHHU

I[IJY)KCCTBOTO npeacTaBs CpaBHUTEIHA I/IH(I)OpMaL[I/IH 3a €Ha NpeaxoaHa roamHa.

Korato e HeO6XOI[I/IMO, CPaBHUTECJIHUTE JaHHU CE€ pemacwbnunpaT, 3a Ja ce€

MOCTUTHE CHIIOCTABUMOCT CPSAMO MPOMEHU B IPEACTABAHETO B TEKYylllaTa roAHa.

2.5. Ilpomenu 6 cuemoeoonume nOAUMUKU.

ITpe3 2016 r. 1pyecTBOTO HE € MPOMEHSIIO CUETOBOAHHUTE CH MONTUTUKH.

3. CBIHECTBEHHU CYETOBOAHH NOJIUTUKH

3.1. Coenxu 6 uyycdecmpanna eaiyma

[Tpu mbpBOHAYANHO MpPU3HABAHE BCSKA CHAENKA B UYXKAECTpaHHa BajyTa ce 3amucBa
BBbB (YHKIMOHAIHATA BajyTa, KaTO KbM CyMaTa B Uy)KIECTpaHHA BalyTa Ce Mpuiara
OOMEHHMAT Kypc KbM MOMEHTa Ha cAenkaTa WM onepauusata. [lapuuHure cpeactsa,
B3eMaHMATa M 3albJKEHUSITA, IEeHOMUHUPAHU B YyXKIECTpaHHA BaJlyTa ce Mpeu3yucisiBar
BbB (DYHKLMOHAIHA BajlyTa KaTo ce Ipuiiara 3aKiouuTentus oomMeHeH Kypc Ha BHbB.

KbM Kpast Ha OTYETHMS MEpUOA HEeMapUyHUTE MO3ULMU B OTYEeTa 3a (PMHAHCOBOTO
CbCTOSHUE, KOUTO ITbPBOHAYAIHO Ca JEHOMWHHUPAHU U OLEHEHHM IO HCTOpUYEecKa LieHa B
qy)KIeCTpaHHA BallyTa, C€ OTYMTAT BBB (YHKIMOHAIHATA BalyTa Karo ce Tpuiara
UCTOPHYECKUST OOMEHEH KYPC KbM J1aTaTa Ha CAEJKATa U MOCIEABALO HE Ce MPEOLEeHsBaT M0
3aKJIFOYMTENIEH KYypC.

KypcoBute pa3nuky, Bb3HUKBAILM MPHU YPEXkKJAHETO HAa MapUYHU MO3ULMHU WIK NPU
npeu3vucisiBaHe Ha MapUyHU MO3MLMU B 4Uy)KIECTpaHHa BallyTa MO KypcoBe, KOMTO ca
pasiMyHU OT Te3M, MO KOUTO MbPBOHAYAJIHO MO3ULMMTE ca OWIM TNPEBbPHATU BbHB
(yHKLMOHANHATa BajlyTa, Ce NPU3HaBaT B Mevyanda wiK 3aryda B Nepuola Ha Bb3HUKBAHETO
UM, KaTo ce TIPEICTaBiIT Ha HeTHa 0a3a karo “(QUHAHCOBM MpUXOOW” WIH ,,(pMHAHCOBU

pazxonu”.

3.2. IIpuxoou

HpI/IXOI[I/I oT npo;[a>1<6a Ha CTOKM C€ TIpuU3HaBaT, KOrarto C€a M3N'BbJIHCHU CIICAHUTE

YCJIOBHA:

® KOraro CbIICCTBECHUTE PUCKOBE W IMOJ3U, MNpOU3TUHAIIHU OT coOCTBEHOCTTa ca
TMPEXBBPJIEHN Ha KyITyBaua,

® JPYXKECTBOTO HE 3ara3Ba HUTO MpOAbJIKaBalllo Yy4aCTHUE B YIIPABJICHUETO HA CTOKUTE
[0 CTEICHTAa, ITPUCHIIA Ha CO6CTBeHOCTTa, HUTO eq)eKTI/IBeH KOHTPOJ BbPXY TAX;

e cyMmara Ha MpHUxoja Moxe aa Oblie Hale)KIHO OLICHEHa;



TTOBEJIA AJT

NPUJIOKEHUA KbM ®UHAHCOBUSA OTYET 3A 2016 roauna

® BCPOATHO € HUKOHOMHYCCKHUTE HW3road OT CACJIKaTa Ja Obaar MOJy4Y€HHu OT

JPYXKECTBOTO;

e  HampaBeHUTE Pa3XOdu WM pa3xoAuTe, KOUTO e ObJaT HampaBeHW MO CHesKara,

MOXe a ObaT HaJIeXKTHO OLICHEHHU.

[Ipuxoaure OT mpenocraBsHEe Ha YCIyrd ce MNpu3HaBaT Ha 0Oa3a Ha erana Ha
3aBbPLUEHOCT Ha cleJiKkaTa KbM Kpas Ha OTHETHMS MEepPUO, KOraTo pe3ysTaTbT OT cAelikaTa
MOXe 1a ObJie HaleXkKIHO OlleHeH. ETambT Ha 3aBbPIICHOCT Ha caefKkara ce onpeaess Kato
CHOTHOILIEHNE Ha HalpaBeHUTe IO MOMEHTa pa3XxoAd KbM MPUOTU3UTESTHO OLEHEHHs 0Ol

pa3Mep Ha pasxoauTe MO CACIKaTa.

HpI/IXO,Z[I/ITe C€ OLCHsABAT 10 cCHpaBeajiBaTa CTOMHOCT Ha MOJIy4Y€HOTO MWJIM
MOAJICKAIIOTO Ha IOJiyYaBaHE Bb3HArpaXJA€HUE, HaMalJieHa C NPEAOCTaBEHUTE THPrOBCKU

OTCTBIKY U padaTH 3a KOJINYECTBO.

DUHAHCOBUTE NTPUXOJU CE CbCTOAT OT MPUXOAM OT JIMXBU, Neyanda oT MPOJakIIa Ha
y4acTusl B aCOLMUPaHU APYyKECTBA U nevyanOu oT KypcoBU pasznuku. [IpuxoauTe oT nuxsu ce

TMpu3HaBat 1Mo METoAa Ha e(beKTI/IBHaTa JInXBa.

3.3. Pazxoou

Pa3zxonute B APYXKECTBOTO C€ NPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE U Ha

6aza TMPUHLIWIIMTE HA HAYUCIIIBAHE.

Pazxoznute 3a Objely MEpUOIM Ce OTJAraT 3a MpHU3HABAHE KATO TEKYLI pa3Xo[ 3a

nepuoza, rpe3 KOWTO APYKeCTBOTO MOJy4aBa NpeiaTeHUTe YCIyTH.

OUHAHCOBUTE Pa3XOAM CE CbCTOAT OT Pa3xOAd 3a JIMXBU MO MOJYYEHU 3aeMu U
(PMHAHCOB JIM3MHT, Pa3XOAM 3a JIMXBU M0 MEHCUOHHHU IUIAHOBE C Je(UHUPAHU 1OXOAHU, HETHa
3ary0a OT KypcOBM Pa3fiMK1 U OaHKOBM TaKCH, CBbP3aHM C KpeNUTH U rapaHuuu. Pazxonute

3a JIMXBU C€ IIpU3HABAT IO METOJa Ha e(beKTI/IBHaTa JIMXBaA.

3.4. Hmomu, mawiunu u odopyoeane

Ihpeonaqaﬂno oyenseane

[Ipy mbpBOHAYANHOTO MpPUAOOMBAHE HMMOTUTE, MAIIMHUTE U ChOPBKEHUATA Ce
OLIeHsIBAaT MO LeHa Ha npuaoduBaHe (ce0ecTOMHOCT), KOATO BKJIOYBA TOKYMHATa LiEHa,
BKJIFOUUTEJIHO MUTA U HEBBb3CTAHOBUMM JaHbLM, U BCUUKU MPEKU Pa3XxoAu 3a JOBEXKIaHe Ha
aKTHBA /10 MECTOIOJIOKEHUETO U ChCTOSIHUETO, HEOOXOOMMHM 3a eKCIloaTaluusiTa My IO
HauuHa, NpeABUIEH OT PbKOBOACTBOTO. [Ipekure pa3zxonu ca: pa3xoiau 3a MOArOTOBKA Ha
TepeHa, pa3XxoM 3a MbPBOHAUAIHA JOCTaBKa U 00padOoTKa, Pa3XOAUTE 3a MOHTAXK, PA3X0IU 32
npodecroHanHu XOHOpapH U IIp.
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IMocneosauwio ouenseane

Mamunute, 060pyABaHETO M CHOPBKEHHUsTA Ce OILEHsABAT MOCJEABAIO 0 MOZIEN
»LeHa Ha MmpuaoOuBaHe”, MpU KOWTO OanaHcoBaTa cyMa Ha aKTMBUTE € paBHA Ha LieHaTa Ha
npuaoOVBaHe, HAaMaJleHa C HaTPYyNaHUTe aMOPTU3ALMK M HATPYTaHHUTe 3aryOu oT 00e3leHKa.

I[pymeCTBOTO OlEHABA MOCJEABAIIO 3€MU U Crpagd TO NOPEOUEHBYYHUA MOIEIL.
HpeoueHeHaTa CTOMHOCT € paBHa Ha ClipaBE€ajiMBaTa CTOMHOCT KbM JlaTaTa Ha MpeoLeCHKaTa,
HaMaJiI€Ha C MOCJIEABAIIO HATPYAHUTE aMOPTU3allui U HATPYTTAHUTE 38,1"}761/1 OT 00E3IIeHKa.

HpyxecTBoTO € onpenensio croifHocteH npar oT 500 JB. oA KOWTO MpuaoOUTHUTE

AKTUBU HE3aBHCHUMO, Y€ IMPUTCIKABAT XaAPAKTCPUCTUKATA Ha ABJI'OTPACH AKTHB, C€ TpPETUpAT

KaTo TEKYII pa3XxoJl B MOMECHTA Ha HpI/I,Z[OGI/IBaHeTO HM.

Memoou na amopmu3sayus U noae3eH Heueom

Jpy’XecTBOTO W3IOJ3Ba JIMHEEH METON Ha aMOpTH3auMs Ha JBJITOTpaifHWTe
MaTepHaiHi aKTUBH. AMOPTH3MPAaHeTO Ha aKTHBUTE 3aM0YBa, KOraTo Te ca Ha Pas3loJioKeHne
3a ynotpeba. 3emaTa He ce aMopTu3npa. O4aKBaHUSAT MONE3HUST KUBOT 110 KJIACOBE aKTHUBH €
KaKTo CJe/Ba:

e Crpagu—50T.

o CpopbxkeHHs — 25 T.

¢ [IpenaBatenHu ycrpoiictBa — 25 T.

e Mawmnnu u cbopbxenus — 10 - 25 r.

e KomMmoThpHO 000py1BaHe — 5 T.

e O¢uc obopynBaHe u ob63aBexxaaHe — 7 T.

e Jleku u tekoToBapHU aBTomoOunu — 10 r.

ITone3nusr JKMBOT, OCTaThbYHATA CTOMHOCT W METONBT Ha aMopTu3alus Ha UMOTH,
MallMHU U CBOPBKEHUA CE€ MPETIICKAAT KbM Kpas Ha BCAKa (I)I/IHaHCOBa roguHa M akKo
O4YaKBaHHUATA C€ pa3jimdyaBar OT MNPEAULLIHHUTE HpI/I6J'[I/I3I/ITeJ'IHI/I OLCHKH, INPOMEHHUTE C€

OTYUTAT KaTO MPOMSHA Ha CYETOBOJIHA MPUOIM3UTENIHA OLIEHKA.
Ilocneosawiu pazxoou

Pa3xoanTe 3a peMOHTM M TIOIZIPBKKA ce MPU3HABAT 3a TEKyIIW B INepHoia, mpes3
KOWTO ca HampaBeHH. M3BbpiIeHW MOcieaBally pa3xony, CBbP3aHW C WMOTH, MAIIMHU W
ChOPBKEHUsI, KOUTO UMAT XapakTep Ha TOJMsHA Ha ONpeesieHN Bb3JIOBU YaCTH U arperar,
WM Ha TMPEyCTPONHCTBO W PEKOHCTPYKLMS, Ce KaluTali3upar B OanaHcoBaTa CTOWHOCT Ha
cboTBeTHHUS aKkTHB. ChIEBpeMEHHO, HeaMOPTU3MPaHaTa YacT Ha 3aMEHEHNTE KOMITIOHEHTH ce
OTNHCBa OT OanaHcoBaTa CTOWHOCT HAa aKTHBUTE W Ce MpPHU3HABa Karo TeKyll pa3Xxol B
nepuoza Ha MoAMsHaTa.
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Omnuceane

[Tewanbara wnu 3arybara OoT OCBOOOX/IaBaHE OT AaKTUB OT WMOTH, MAIlUHU U
CBHOPBKEHUsI Ce ONpeJess Karo pasjuka MeXIy HETHUTE MPUXOAM OT OCBOOOXKNABAaHETO U
OanaHcoBaTa CTOIHOCT U ce MpENCTaBs CbOTBETHO KaTo . Jlpyru mpuxonu™ uiau ,Jlpyru

pasxonu‘ B nevanbara uim 3aryoara 3a nepuosa.
Obe3yenka na akmusu

[MpennpusiTueTo MmpeLeHsiBa B Kpas Ha BCEKM OTYETEH MEpHOJ Jalu ChILECTBYBAT
MHIMKALKUY, Y€ HeroBM MMOTH, MAIIMHU U ChOPBKEHHUs ca 00e3leHeHU. AKO ca Halule
TakKvuBa WHAWKALAW, TPEATIPUATUETO OMNPEACd Bb3CTaHOBUMATA CTOMHOCT Ha AaKTHUBUTE.
Bb3craHoBUMaTa CTOMHOCT Ha aKkTUB € IO-BUCOKAaTa OT JBEeTe: CIpaBeyiMBaTa CTOMHOCT
MUHYC pa3sXxoAuTe No npojax0a U CTOHHOCTTa B ynorpeda. 3a onpeaessiHeTO Ha CTOHHOCTTa
B ynotpeba Ha akTUBUTE ObJAEIIUTE NapUYHU MOTOLM C€ AUCKOHTHUPAT 0 TAXHATA HACTOAILA
CTOMHOCT KaToO Ce Tnpujiara 1MCKOHTOBA HOpMa NPE€AW NaHbLM, KOATO OTpa3siBa TEKyllaTa
na3apHa OLEHKa Ha CTOHHOCTTa Ha MapuTe BbB BPEMETO U PUCKOBETe, creuuduuHu 3a
CbOTBETHUS aKTUB. 3aryoute OoT 0Oe3LeHKa ce OTUMTAT B TeKylla neyanda unu 3aryba, ocBeH
aKko 3a JaJeHus akTUB € (opMupaH NpeoueHbyYeH pe3epB. JlOKONKOTO He MNpeBHIlaBa
NpPEOLEHBbYHUsSl PE3EPB 3a aKTUBA, 0OE3LEHKaTa ce npu3HaBa B Jlpyr BceoOXBAaTEH NOXOX U
BOJM 10 HaMaJIeHHe HA NPEOLIEHbYHUS Pe3epB.

3.5. Hemamepuannu axmueu

HemaTepuannure akTHBU ce OIEHEHSBAT B OTYeTa 32 (PUHAHCOBOTO CHCTOSIHUE TIO
[leHa Ha NpUI0OKMBaHe, HaMajeHa C HaTpyMaHWTe aMOPTH3allMi W HATPyIaHWTe 3aryou oT
obe31enka.

Ilenara Ha npuaoOMBaHe BKIIHOYBA MOKYIHATa LI€HA, BKIIOYMTEIHO MUTHUYECKUTE
TAKCU U HEBH3CTAHOBUMM NAHbBLM, Cl€ NPUCNANaHe HA TbPrOBCKUTE OTCTBIKHU, U BCHUYKHU
NpeKyd pa3xoAu 3a MOArOTOBKA HAa aKTMBA 3a OYAKBAHOTO My u3Mnoj3BaHe. [lpexute pazxoau
ca: NMUMUEH3MOHHM TAaKCH, Pa3xOAd 3a MepcoHala M pa3xoau 3a MpogecUOoHaIHU XOHOpapH,
NPSKO CBBP3aHM C JOBEXKIAHETO HA aKTHBA O PabOTHO ChCTOSHUWE, PAa3XOAM 3a TECTBaHE
Jlay aKTURBT paboTH MPaBUIHO U Ap.

Iocneosawa oyenka

[locnenpaiuy pa3xonu, HANpaBeHW 3a MOAAbPKAHE HA OUYAKBAHUTE ObaelU
MKOHOMHUUECKU M3rOAU OT ChLIECTBYBAL] HeMaTepUaieH aKkTUB, ce€ MPU3HABAT B neuandaTa
WK 3arybara B Mleprosia Ha Bb3HUKBAHETO: Pa3Xoy 32 aDOHAMEHTHO MOUIbpKaHe, Pa3Xxoau
33 KOHCYJITallul BbB BPb3Ka C NOAAPBKKATA U TIP.

IMocnenpaim pasxoau, KOUTO Ca 3a HpI/LI[06I/IBaHe Ha HOB MOJYJl KbM HEMaTepHajiCH
AKTUB WJIM 3a MOoJAMsSAHA Ha 4aCT OT HEMATEpUaJIEH aKTUB, CE€ MPHU3HABaT B OanaHcoBaTa Cyma
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Ha aKTHWBa, KOrato OTroBapsiT Ha I[e(bI/IHI/IL[I/IHTa 3a HEMaTEpUaJIEH aKTUB U Ha KPUTECPHUUTE 3a

TMpU3HaBaHE HaA HEMATEPUAJICH aKTUB.

Memoou na amopmu3sayus u noae3eH Heueom

HeMaTepI/IaJ'[HI/ITe AKTUBHW Ha JOPYXKECTBOTO Ca C OrpaHHWYE€H IIO0JIE3€H >KHUBOT.
I[py)KCCTBOTO M3TOJI3Ba JIMHEEH METOA Ha aMOpPTU3allvsd Ha Z['LHFOTpaﬁHI/ITC HEMaTEpUaJiHA
aKkTUBH. [10JIe3HUAT )KMBOT MO KJIaCOBE aKTHBU €, KakTo cCJjieaBa:

e [IpaBa BbpXy MHTENEKTyaIHa COOCTBEHOCT -7 T.

e [Iporpamuu npoaykTa — 10 .

e Jlpyru nbarotpaiiHu BeMaTepualHi aKTUBH - 7 T.
00e3UeHKA Ha HeMAMEPUATIHY AKMUGU

I[pymeCTB()TO npeueHdaBa B Kpasds Ha BCEKM OTUETCH NEPUOA JaJn CbIICCTBYBaT
WHAWKaOWH, Y€ HEroBM HEMATCpHUAIHU aKTUBH Ca obe3leHeHn. AKO ca HaJlule TaKuBa
WHAUKaWUU, JPYKECTBOTO OMPEAELIIA Bb3CTAaHOBUMATA CTOMHOCT Ha aKTUBUTE.

HezaBucumo nanu CbLIECTBYBAT MHAUKALIUKU 3a O6€3HCHK3, APYXKECTBOTO TECTBA 3a
o0e3leHKa eXEeroaHo HEMaT€puaJlHhU aKTHBU C HEOMNPECACICH IOJIE3€H JXKXUBOT MU
HEMaT€puaiHi aKTUBU, KOUTO OLIE HE Ca HAJIMYHU 3a U3M0JI3BaHE.

3aryOuTe oT 006e3leHKa ce OTUMTAT B TeKyllla nevasnoa uiu 3aryoa.

3.6. Hneecmuuuonnu umomu

VHBECTUILIMOHHA UMOTH Ca UMOTH, KOUTO C€ AbpPXKaT OT APYKECTBOTO MPEeIr BCUUKO
3a TIoTyYaBaHe Ha PUXOM OT HaeM W/WIIH 3a yBellMuaBaHe Ha CTOMHOCTTa Ha KanuTana. [Ipu
TBPBOHAYATTHOTO MPUI00MBAHE TE CE OLCHSBAT B OTUETa 32 (PUHAHCOBOTO CHCTOSHUE TI0 LICHA
Ha npupobuBaHe (ceOecTOMHOCT), KOSTO BKIIFOUBA MOKYIHATA 1IeHa, BKIFOYUTEIIHO MUTA U
HEBB3CTAHOBUMHU [AHBIM, M BCHYKH TIPEKH pa3XOAM 3a JOBEXKIaHE Ha AaKTUBa IO
MECTOTMOJIOKEHUETO W CBhCTOSHHUETO, HEOOXOAMMHM 3a eKCIUloaralusTa My [0 HauWHa,
NpeaBuAeH OT PBKOBOACTBOTO. [lpeknTe pasxoam ca: pa3xonw 3a IMOArOTOBKA Ha TepeHa,
pa3xomy 3a MbpBOHAuYalHA JOCTaBKa M 00pabOTKa, pa3XoJHMTe 3a MOHTaXK, Pa3Xxonu 3a
npopecHoHanHy XoHopapu u np. [locnenBamioro oueHsBaHe W aMOpTH3aLMATa Ha
MHBECTHLIMOHHHUTE NIMOTH €B ChOTBETCTBHE C MpaBUjaTa Ha MpuiioxkeHue 3.4.

[Tpuxoaute OT HaeMU Ha UHBECTULIMOHHU UMOTH Ce€ MPEACTaBAT B cTtaTus ,,[Ipuxoau
oT ycayru”. Pa3xonutre no nojipbiKka Ha WHBECTULIMOHHUTE MMOTM Ca IPENCTaBeHU B
,,Pa3Xxonu 3a marepuanu u ,,Pa3xonu 3a BbHIIHU YCIyTH .

MHBEeCTUIIMOHHNTE UMOTH C€ OTMHMCBAT OT OoT4eTa 32 (PUHAHCOBOTO ChCTOSHHUE IPH
nponaxo0a uim Korato ObAaT U3BaJICHU TPaiHO OT yNoTpeba U OT TAX HE Ce OYaKBaT ObAeUIN
nKoHomuuecku usrogu. [levanoure uim 3aryoure ot npojnaxoa Ha MHBECTULUOHHUTE UMOTH

C€ ONpPEALIIAT KaTO pa3jivKka MEXAY MNPUXOOUTE OT npoz[a>K6aTa u OajlaHcoBaTa CTOMHOCT Ha
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aKTHBa KbM Jarata Ha mnpojaxOata. [lewanbure mnu 3aryOuTe OT OCBOOOXKIABaHE OT
MHBECTULMOHHUA MMOTH C€ IPEACTaBAT CHOTBETHO B craruu ., Jpyru npuxomu“ u ,Jpyru
pasxonu®.

[TpexBbpngHUs OT U KbM WHBECTULIMOHHU MMOTH CE TIPaBsT, KOraTo MMa MpoMsiHa B
W3MOJI3BAHETO Ha JajeH MMOT. B chywail Ha mpexBbpiissHE OT HMHBECTULMOHHU WMOTH,
OTYUTAHU MO CHpaBeAJMBa CTOWHOCT, KbM IOJI3BaHU OT COOCTBEHMKA MMOTH MpuUeTara 3a
MocjeBallo OTYWTAHE LieHa Ha MpUOOoOMBaHe HA aKTWBAa MpPEACTaBiABa CIpaBelsiuBaTa My
CTOWHOCT KbM JlaTaTa Ha MpexBbpisiHeTO. OOpaTHO, KOTATO MON3BAaH OT COOCTBEHMKA UMOT
Oble MpexBbpJeH KbM “WHBECTHULMOHHM MMOTH~’, OTYMTAHW IO CHpPAaBEJIMBA CTOMHOCT,
aKTUBBT CE€ MPEXBBPJIS MO CIIpaBeAuBaTa My CTOMHOCT KbM JaTaTa Ha MPeXBbPISHETO, KaTo
pa3nukata Mexay OajlaHcoBaTa M CIpaBeljMBaTa My CTOMHOCT ce TpeTHpa KaTo MpeoLeHKa

no MCC 16.

3.7. Hneecmuuuu ¢ Ovuiepru U acoyuupaHy npeonpusmus

JIbArocpoyHUTE MHBECTULIMM, MPENCTaBISABALLM [sJ10BE B IbLIEPHU APYKECTBA U
acoLMMpPaHNUTe MPEANpPUITHs Ca OLEHEHN B OT4eTa 3a (PMHAHCOBOTO CHCTOSHME MO 1I€HA Ha
npunoOuBaHe, a 3a OOPCOBO THPryeMHUTE MHBECTULIMU — 110 TsIXHATa OOpPCOBA LieHAa ChIIIACHO
MCC 39.

JlpyKecTBOTO NpU3HAaBa WHBECTHULMs B ABLUEPHO MPEANpPUATHE, KOTaTO MpUTEKaBa
KOHTPOJ Haja Apyro npeanpustie. KoHTpon e mpaBoTo Aa ce ynpapisBa (pMHAHCOBaTa U
one€parMBHaTa IOJIMTMKA Ha €JHO TMPEANpUATHE Taka, 4€ Ja C€ U3BJIUYAT MU3TOAU OT

JIeHOCTTa MY.

WHBecTHLUKTE B aCOLMUPAHO TPEANpUATHE ce MPU3HABAT, KOraro MPeArnpusTHETO
NpHUTekKaBa 3HAYATENHO BIMSHUE BBPXY JAPYro Npednpusitie. 3HAYWTEIHO BIUSHUE €
MPaBOTO Ha yYacTHe IPK B3EMAHETO Ha PeIleHus, CBbp3aHu ¢ (PMHAHCOBATA M ONepaTHBHATA
JIeHOCT Ha MpennpHATHETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOJ WM ChBMECTeH
KOHTPOJI BBPXY Ta3d MOJNUTHKA. 3HAYUTENHO BIWSHWE € HAIUIE, KOraTo TPEATPUSTHETO
NpHUTekKaBa MPSKO WM KOCBEHO (Upe3 IbliepHH mpeanpusatus) 20 uin mopeve MpoueHTa oT
IJIacOBETe B MPEANPUATHETO, B KOGTO € MHBECTHPAHO, OCBEH aKO ChIECTBYBAT JOKa3aTesICTBa
3a MPOTHUBHOTO.

INputexxaBaHUTe OT JpPYKECTBOTO WHBECTUIMM B MABIIEPHU M aACOLUHMPAHU
TpeNnpusATUs MOAJIeKAT HA Tperies 3a obe3leHka. [Ipy ycraHOBsSBaHe Ha WHIWKANWHU 32
ofe3leHka ce omnpeless Bb3CTAHOBHMAaTa CTOMHOCT Ha WHBECTHIHMSTA W TS Ce CPaBHsBA C

OanaHcoBara if cyma. 3arybara oT o0e3leHKa ce MpU3HaBa B rnevyanda uiu 3aryoa.
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3.8. Mamepuannu 3anacu

MarepuasiHuTe 3amacu ca OLEHEHM MO MO-HHCKaTa OT ce0ecTOWHOCTTa W HeTHara
peanu3upyema CTOMHOCT.

CebecToifHOCTTa HAa MaTE€pUAIHUTE 3arlack MPeACTaB/sBa CyMaTa OT BCUUKU Pa3Xoau
Mo 3aKyIyBaHe, NpepaboTKa, KaKTo U APYry pa3Xolu, HaPaBEHU BbB BPb3Ka C JOCTABSIHETO
UM JI0 TSXHOTO HACTOSIIIO MECTOIMOJIOKEHHWE M ChCTOSIHME. Paszxomute 3a 3aKymyBaHE Ha
MaTe€pUaJIHU 3anacu BKJKOYBAT I[IOKyNHAaTa LE€HA, BHOCHU MHUTA U TaKCH, TPAHCIIOPTHU
pa3xoaun, HEBb3CTAHOBAEMU JaHBIU U APYTH PA3X0JA1, KOMTO MPAKO MOrat aa C€ OTHECAT KbM
3aKyIyBaHETO Ha MaTe€pUaJId U CTOKH.

Pa3X0,I[I/ITe 1o npepa60TKa BKJIFOYBAT INMPEKU U HENPEKU MPOU3BOACTBEHU PA3XOAM.
[TocrossHHMTE 001IONPOU3BOACTBEHH PAa3X0Au CE pa3NpeneaT B ce0ecTOHHOCTTa Ha eAMHULA
uzaenve Ha 6a3a Ha HOPMAJTHUS MMPOU3BOJCTBEH KaNaLUTeT.

Ce0ecToHOCTTA HA HAIMYHUTE MAaTE€PUATHU 3alacu KbM Kpasi HA OTYETHUS MEPUOL
ce onpezness [0 MeTo/la Ha CpeIHO-NIpeTerieHara CTOIMHOCT.

Hernata peanusupyema CTOHHOCT TNpeACTaBisiBa MPUOJIM3NUTENHO OLEHEeHaTa
NpoNaXKHa LIeHa Ha JaJieH akTMB B HOPMaJIHMA XOI Ha CTONAHCKAa NEHHOCT, HamalieHa C
npubIM3UTETHO ONpeae/IeHUTe pa3xoaU 3a 3aBbpllBaHe HAa MPOM3BOACTBEHUS LIMKbJ HA TO3U

AKTWB ¥ MPUOIM3UTETHO OLCHEHUTE PA3XOH IO Mpoaaxoara.

3.9. @unancosu uncmpymenmu
3.9.1. @unancosu akmueu

JpyxecTBoTO KiacuduLupa cBOUTe (PUHAHCOBU aKTHBU B KATETOPUUTE “KPEOUTH U
B3eMaHus”” ¥ ,,(UHAHCOBM aKTMBM Ha pasMoOJNOKeHWe 3a mnpomaxoa”. [lpenmpustiero
onpezess KilacupukaluiTa Ha (PMHAHCOBUTE AKTHBM Ha JPY)KECTBOTO KbM JaTara Ha
TbPBOHAYATTHOTO UM NIPU3HABAHE B OTYETA 33 (MHAHCOBOTO CHCTOSHUE.

Beuukn uHaHCOBM aKTHBU MbPBOHAYAIHO C€ OLEHSBAT MO TSAXHATa CIpaBeAsiiBa

CTOWHOCT TUIIOC, B ClIydail Ha ()MHAHCOBM aKTHBH, KOWUTO HE C€ OTUMTAT MO CHpaBenBa
CTOMHOCT B nevandarta UM 3arydara, pasXoQuTe Mo CAENKaTa, KOUTO CE& OTHACAT NPSAKO KbM
npraoOuBaHeTo HAa GUHAHCOBHS AKTHB.

OuHaHCOBUTE AaKTHBU CE€ OTIHCBAT OT OT4YeTa 3a (PUHAHCOBOTO CBHCTOSHUE HA
JIPy’KECTBOTO, KOTraTO JOrOBOPHUTE TIpaBa 3a I0Jy4aBaHE HA MAPUYHU TIOTOLU OT TE3U
aKTHBM Ca W3TEKJIM WJIM KOraTto (UHAHCOBWTE aKTHBH Ca IMPEXBBPJIEHW M APYKECTBOTO €
[PEXBBPJIUIIO MO ChLIECTBO BCHUUYKM PUCKOBE U IOJI3U OT COOCTBEHOCTTa BbPXY aKTMBA Ha
Jpyra cTpaHa WM KOrato (pUHAaHCOBUTE aKTHBU Ca MPEXBBPJIEHHU, APYKECTBOTO HUTO
NpPEeXBbPJIsl, HUTO 3aa3Ba MO ChIIECTBO BCUYKM PUCKOBE U MOJ3U OT COOCTBEHOCTTA U HE €
3aMa3miIo KOHTPON BbpPXY (DMHAHCOBUTE aKTHBU. AKO APY>KECTBOTO CH 3ala3Ba Mo CHLIECTBO

BCUYKHA PUCKOBE U MOJ3U OT COOCTBEHOCTTA BbpXY NPEXBHPIIEH (1)I/IHaHCOB aKTUB, TO
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npoabjoKaBa Ja MpH3HaBa aKTHMBa B OTYETA CU 3a q)I/IHaHCOBOTO CbCTOSAHME, HO ITPpU3HaBa

CBHIIO U CBBP3aHOTO 3aABJDKEHUEC 3a MOJIYYECHUTE CPEACTBA.

Kpeoumu u 3emanus

Kpenutn un B3emaHuWs ca HeOepHBATHBHU (PUHAHCOBM aKTHBU C (DUKCHPAHU WU
onpezessieMd TUIAILAHUS, KOMTO He ce KOTHpaT Ha akTuBeH maszap. [locneaBaiio Te ce
OLIEHsABAT B OTYETa 3a (PUHAHCOBOTO CbCTOSHME IO TAXHATA aMOPTU3MpaHa CTOWHOCT Mpu
U3MON3BaHETO HAa MeToja Ha e(deKTHBHAaTa JIMXBa, HaMalleHa C HalpaBeHa OO0e3LIeHKA.
EdexTuBHMAT NMXBEH TPOLEHT C€ U3YMCISIBA KAaTO C€ B3eMar MpPEeNBUI BCUYKU
'bPBOHAYATIHU TAKCH, KOMUCUOHHU U IPYTH Pa3XOAHU, BKJL. AUCKOHT UM PeMUsl.

[TpuxonbT OT JMXBHM MO KPEOUTUTE W B3EMaHUsATA Ce MpHU3HaBa MO METOAa Ha
e(peKTUBHA JINXBA.

Tasu rpyna ¢UHAHCOBM AaKTUBM BKJIIOYBA: MPEIOCTABEHU 3aeMH, TbPrOBCKU
B3E€MaHUsl, IPYyTy B3EMaHUs OT KOHTPAreHTH U TPETH JULIA.

KparkocpouHuTe THPrOBCKM B3eMaHHUs Ce OICHSIBAT HA HEOMCKOHTHpaHa 0a3a, Thit
KaTo e(peKTHT OT MUCKOHTUPAHETO He Ou Ou chllecTBeH. bagaHcoBara MM CTOMHOCT € paBHA

Ha (pakTypHaTa MM CTOITHOCT, HaMalleHa ¢ pa3Mepa Ha 3arybara ot obe3ueHKa.

Qunancosu akmusu Ha pasnoaodceHue 3a npooaxcoa

ITputekaBaHUETO OT NPYKECTBOTO WHBECTHLIMH, MPEACTABISBAIN AKLIWHA B APYTH
Jpy*kecTBa (MaIIMHCTBEHO y4acTHe) ca OLIeHEHH W TIPE/ICTaBeH! B OTYeTa 3a (PMHAHCOBOTO
cbCTosiHUE (DaniaHca) Mo crpaBeivBa CTOMHOCT — 3a JpYy»KeCTBaTa, YAUTO aKLUK ca OOPCOBO
ThpryeMu. Pasnukara Mexny OanaHcoBaTa CTOMHOCT Mpequ NpeoleHKaTa M TAXHATa
CTpaBeJUIMBa CTOWHOCT (opMHpa pe3epB, KOWTO Moxke aa Oble MOJOKHUTEIeH WIN
oTpulareneH. J[snoBeTe U aKUMKTe, KOUTO HE Ce ThPryBaT Ha aKkTHBEH Ia3ap U 3a TAX HAMa
KOTUPOBKHM HAa Ta3apHU IIEHM HA aKTHBEH I1a3ap, a IPEroJjiOKEHHATa 3a MPHIaraHeTo Ha
QITepHATHBHU OIIEHFYHU METONIN Ca CBBP3aHH C BUCOKM HECUTYPHOCTH, 32 JIa C€ JJOCTUTHE JI0
JIOCTaThbYHO HAIEXKIHO OmpelesisHe Ha CHpaBeAjMBaTa WM CTOMHOCT, Ce OlEeHsBaT Io

cebecTOIMHOCT.

[NputexaBannTe (MHAHCOBM aKTUBM Ha pasloyiokeHHe 3a npojaxba ce
npepasriiexaaT KbM BCsKa aTta Ha OajlaHca M MPH YCTAaHOBSBAaHE Ha yCITOBHS 3a 00€3IeHKa,
chlllaTa ce OTpa3sBa B OTYeTa 3a BceoOXBaTHHUS JoXoiA. (DHUHAHCOBUTE aKTHBU Ce
o0e3leHsaBaT, ako OajlaHcoBaTa CTOMHOCT € MO-BHCOKAa OT OYakBaHAaTa MM Bb3CTAHOBHMA
cyma. Cymara Ha mnpu3HaTata 3aryba oT oOe3lleHKa € paBHa Ha pasjuKarta MexIy
ce0ecTOMHOCTTa U BH3CTAHOBMMATA MM CyMa, KOSITO € CeralllHaTa CTOMHOCT Ha OYaKBaHUTE
Obely napuyHy MOTOLM, AUCKOHTHPAHU MO TEeKYI Ma3apeH JIMXBeH MPOLEHT WM HopMaTa

Ha JO0XOJHOCT 3a CXOACH (I)I/IHaHCOB aKTUB.
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Obe3yenka Ha QUHAHCOBU aAKMUBY

HpyXecTBOTO MpeLeHsBa Ha Kpas Ha BCEKM OTUETeH Mepuond JAajiu ca Halule
00EeKTHUBHM JJOKA3aTeNCTBa 3a 00e3LeHKaTa Ha (PMHAHCOB aKTUB WM Ha rpymna oT (PMHAHCOBU
akTiBu. OMHAHCOB aKTHB WM TPyNa OT (PUHAHCOBH AKTHBHU CE CUUTAT 32 00€3LeHEHH, KOraTo
U CaMO KOraro ca Hajuue oOEKTMBHM JOKA3aTelCTBA 33 00€3LeHKa, IPOU3THUALIU OT €IHO
WM MoBeYe ChOUTHUS, KOUTO ca HACTBIMIU CleA ITbPBOHAYATHOTO NPU3HABAHE HA aKTHBA
(cvbutue ,;3aryba“) u korato ToBa chrOUTHE ,3aryba“ uMa eheKT BbpXy oyakBaHUTe ObACLIH
NapuyHU NOTOLM OT (PMHAHCOBUS aKTUB MJIM OT TpynaTa (UHAHCOBU aKTUBM, KOUTO MOTaT Aa
ce oLeHsT HanekaHO. OOEKTMBHY 0Ka3aTesICTBa 32 00e3LeHKa ca: 3HAYUTEIHN (PMHAHCOBU
3aTpyJHEHUs Ha [UIbKHMKA, BEpOSTHOCT JUIBKHUKBT Ja Bje3e B Ipoueaypa Ha
HECHhCTOSATENHOCT WM Apyra (hMHaHCOBa peOpraHu3aLysl, HEU3MbJIHEHUETO WX CbMHUTEIHO
NpOCpOUMEe Ha IUTALAHE.

Pa3smepbT Ha oOe3lieHkaTa Ha (PUHAHCOBU AKTMBM, OLEHSBAHM MO aMOPTU3MpaHa
CTOIHOCT, € pa3iuKaTa MeXIy OanaHcoBaTa CTOMHOCT Ha (DMHAHCOBUSI aKTHUB W CeraiiHara
CTOWHOCT Ha MPOrHO3UpaHUTe ObACLIM MAPUYHU MOTOLM, IUCKOHTUPAHU C TbPBOHAYATHMUS
e(peKTUBEH IMXBEH MpPOILEHT. [Ipy’KecTBOTO W3MOJI3Ba KOPEKTHBHA CMETKAa, B KOSATO Ce
HaTpymnBaT 00e3leHKNTe Ha (MHAHCOBHTE aKTWBH. 3arybara oT obe3leHka 3a rephona ce
MpU3HaBa B nevanba wiM 3aryba kaTo “¢uHaHcOBU pazxonau”. B ciayvauTe Ha mocienBailo
BB3CTAHOBsIBAHE Ha 3aryba OT oOe3leHKa TNedandara ce MpPencTaBs BBHB “‘(DMHAHCOBU

puxoan’”.

3.9.2. @unancoeu nacueu

HpyxkectBoTo Kiacuduuupa cBouTe GUHAHCOBH NMACHBH B KaTeropusra ,,(pMHAHCOBU
[acKBU, OTYUTAHU 110 aMOPTU3HUPaHa CTOHHOCT”.
ITbpBOHAYATIHO TE Ce OLIeHsBAT IO TAXHATA CIPABEINBA CTOWHOCT MHUHYC pa3XonuTe

MO cHelKara, KOUTO Ce OTHACAT MpPSKO KbM MpPUIOOMBaHETO Ha (DUHAHCOBHS MACHB.
[NocnenBamara oLeHKa € MO amopTHU3MpyeMa CTOWHOCT, M3YMCIIeHa MO0 MeToja Ha
e(eKTUBHATA JTNXBA.

OuHaHCOBUTE MAaCHBU Ha JPYKECTBOTO BKIIOYBAT 3aeMHU (KPEAWTHU), 3aIbIDKSHUS
KBbM JOCTaBUHUIIM U APYTU KOHTPAreHTH.

®DuHaHCOB MacKB ce OTIHCBA, KOraTo TOoW Oblle MoraceH, T.e. KOraro 3aJbKEeHHETO

1o 10roBopa Obae TIaTE€HO, aHYJIMPAaHO UJIN CPOKBT MY € U3TEKBJI.

3.10. Ilapuunu cpeocmea u napuyuHu eK8UBANEHMU

HapI/I‘IHI/ITe CpE€ACTBA U €KBUBAJICHTH BKJIFOYBAT KaCOBUTE HAJIMYHOCTU, HAIIMYHOCTU
Mo pasnjamaTesIHi CMETKH, KPAaTKOCPOUYHUTE IACTIO3UTH B 6aHKM ¢ magex J0 TprU MeEcela.
3a mennTe Ha U3TOTBIHETO HA OTYETA 3a TapUYHUTE NOTOLU MO MPEKUA METOA:
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® [MAPUYHUTE NMOCTHIVICHUSA OT KJIIMEHTH U MAPpUYHUTE MJIalllaHUA KbM JOCTaBUYMIHA Ca

npezacTaBeHu OpyTHO, ¢ BktoueH JIJIC (20%);

® JIMXBUTE MO MOJYYCHU KPATKOCPOYHHU 3a€MHU 3a 060pOTHI/I cpeacTBa v 1o nojay4eHu

WHBECTHIIIOHHY KPENTH Ce BKIIFOUBAT KaTO TUIAIAHMUS 32 (PHAHCOBA JISHHOCT;

® TJIAaTCHUAT I[I[C IO MOKYIKH! Ha HLHFOTpaﬁHH aKTHBHM CC€ IIOCOYBA KaTo IJIalaHus
KbM JOCTAaBYULH B MAPUYHUTE MOTOLM OT ONE€paTuBHA JIEHOCT, JOKOJIKOTO TOH y4dacTtBa B
ONE€PAaTUBHUTE MOTOLM HA APYIKECTBOTO 3a CbOTBETHUS MEPUOT (MCCCH);

BanyTHuTe KypcoBe, M3MOJI3BAHM MPU MPEU3UYHCICHUE Ha MapUyHUTE MO3ULUU B
yyskaecTpaHHa BaimyTta kbM 31.12.2016 r. ca kakTO crnefBa:

BGN 1.95583:EUR 1 (31.12.2015 r.: BGN 1.95583:EUR 1);

BGN 1.85545:USD 1 (31.12.2015 r.: BGN 1.79007:USD 1).

3.11. @uancos 1u3unz npU AUIUH2ONOTYYAMENA

JIu3uHr, KOWTO NpexBbpis KbM APYXKECTBOTO IO ChIIECTBO BCUYKH PHCKOBE U
W3rooy, TPOU3TUYAIIM OT COOCTBEHOCTTa BBPXY aKTHBa ¢ (uHAHCOB Jm3uHr. [lpu
'bPBOHAYAJIHO NMPU3HABAHE HACTUSAT aKTHB CE OLEHSIBA [0 CIpaBeJIMBa CTOHHOCT WK, aKo €
MO-HKUCKA, N0 HACTOALIATA CTOMHOCT HA MUHUMAJIHUTE JIM3UHIOBY I1alanus. JIM3MHroBuTe
IUIAILAHKS ce pasmlpenessT Mexay (UHAHCOBUTE pa3xond (IMxBaTa) M HamMajeHUETO Ha
3abJDKEHUETO MO JIM3MHIAa Taka, 4e Aa Ce MOJy4Yd MOCTOSHEH JIMXBEH IMPOLEHT BbpXY
OCTaBalllaTa HEU3IJIATEHA 4acT OT 3alb/DKEHMETO. JIMXBEHUTE pa3XOAM ce BKIIOYBAT B
nevan6a uiu 3aryoa.

[Tpuno6utute nox (UHAHCOB JM3UHT aKTHBHU CE aMOPTU3UPAT 32 MOJIE3HUs! HKHUBOT Ha
aKTUBa. AKO HE € CUTYpHO B ToJjisiMa CTeleH, Y€ JIM3UHTOMNOJIyudaTeNusT Lie npuaooue
COOCTBEHOCTTa BbpPXY AaKTUBAa O Kpas Ha CpOKa Ha JIM3UHIOBMs JOrOBOpP, aKTUBBT ce
aMoOpTHU3UpPa 32 MO-KPaTKUS OT JABaTa CPOKa — MOJIE3HUS] MY JKMBOT M CPOKA Ha JIM3UHTOBUS

J10roBOp.

Onepamueeu JIU3UHZ npU JIU3UHZO0NO01YyUamellA

JIu3uHr, KOWTO HEe NPeXBbpJs MO CHUIECTBO BCHYKM PUCKOBE W W3TOIM OT
COOCTBEHOCTTAa BBPXY JaJEHMS aKTHB, ce Kiacu(uuupa KaTo ONepaTHBEH JIM3WHT.
[NnamanusaTa no onepaTuBeH JU3MHI Ce MPU3HABAT KaTo pa3Xxony B neyanbda uiu 3aryda 1o

JIMHEEH METO/ 3a CpOKa Ha JIM3WHI'a.
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3.12. Joxoou na naemu auya no mpyoogomo u COyUuaiInomo 3aKOH00aAmeicmeo

TpynoBuTe M OCUTYpUTETHM OTHOLUEHHUS C paOOTHULUTE U CIYXUTEIUTe B
JIPY’KECTBOTO CE€ OCHOBaBaT Ha pasnopeadure Ha Kojekca Ha TpyAa U Ha pa3nopenduTe Ha
JIeHACTBYBALLOTO OCUT'YPUTESTHO 3aKOHOATEJICTBO.

OCHOBHO 3aJbJKeHHE Ha padoTonaTessl € 1a U3BbPLIBA 3aIbJIKUTEIIHO OCUTYpsIBaHE
Ha HaeTHs NepcoHal 3a MEHCMOHHOTO, 3IPaBHO U cpelly 0e3padoTulia OCUrypsiBaHe.

Pa3zmepure Ha ocurypuTelHUTE BHOCKU CE€ YTBbPXKIABAT KOHKPETHO ChC 3aKoHa 3a
6romxera Ha JIOO u 3akoHa 3a Oromkera Ha H3OK 3a choTBeTHata roguHa. BHockute ce
pasnpenensat Mexay paboTronaTelnss U OCUTYPEHOTO JiMle B CbOTHOLUEHHE, KOETO ce MPOMEHS
€XKerojiHo U e onpeneneHo B 4.6, an.3 ot Koaekca 3a counanHo ocurypsiane (KCO).

ITpe3 2016 r. oOwuAT pazmep Ha BHockaTa 3a ponn “Tlencun”, 13110, ¢pona “O3M”,
¢oun “Be3paboruma” u 3a 3MpaBHO oOcHUrypsBane Bb3mm3a Ha 30.3%. BHockure ca
pasnpezesneHu Mexay padoTonarens U OCUTYPEHOTO JIMLE B CIEAHUTE ChOTHOLUEHUS:

e 3a ¢oun ,Jllencun” — 7.1% 3a cMeTka Ha paboromatens u 5.7% 3a cMeTka Ha
OCUT'YpPEHOTO JIULE;

e 3a ¢oun ,,JI3[10” — 2.8% 3a cmeTka Ha padoToaarens u 2.2% 3a cMeTKa Ha OCUTYPEHOTO
auue;

e 3a ¢oun ,,O3M”, 3a doHx ,,bezpaboTrua” u 3a 3ApaBHO OCUTypsiBAaHE — B ChOTHOIICHUE
60:40.

B nombiHeHue, M3LSIO 32 CBOSI CMETKa paboToAaTeNsIT MpaBd OCUTYPUTEIHA BHOCKA
3a org “T3I1B”, kosiTo ¢ mudepeHmpana 3a pazudaute npeanpusitus ot 0.4% mo 1.1% B
3aBUCHMOCT OT UKOHOMMYECKaTa e HOCT Ha NpeNpUSITUETO.

ITpe3 2017 r. obmusAT pazmep Ha BHockaTa 3a Gonn “Tlencun™, JI3I10, poun “O3M”,
¢oun “be3paboruma” W 3a 3OpaBHO ocurypsBaHe ce 3amazBa 31.3%. Brockure ca
pasmpeneneHn Mexay padboToaaresnsi 1 OCUTypeHOTO JILE B ChOoTHOIEHusiTa oT 2016 T.

KbM OpykecTBOTO HsMa cb3daleH M (YHKUMOHHWpAL] YacTeH J00poBONEH
ocurypurelnieH (poHzI.

OcBeH 3abJDKUTENIHOTO IbpKAaBHO OOLIECTBEHO OCUrypsiBaHE CbLLUECTBYBAT
3aKOHOBO Ch3aJIeHH Bb3MOXKHOCTU 32 JOMMBJIHUTETHO NOOPOBOTHO MEHCMOHHO M 3APaBHO
ocurypsiBaHe B 100pOBOJIEH (hOHI.

OcUrypuTeHUTe U EHCUOHHU CXEMHU, IPUJIaraHu OT JAPYKECTBOTO B KAUECTBOTO MY
Ha paboronaren, ce OCHOBaBaT Ha OBJrapckoTO 3aKOHOAATENICTBO M ca Ha 0asa
NpeBapUTETHO TBHPIO ONpeesIeHd BHOCKH.

CornacHo pasnopendoutre Ha Kopekca Ha Tpyna (KT), pabGoromartenst uma
3a7bJDKeHUe Ja U3IJ1aTH NPy peKpaTsBaHe Ha TPYJO0BUsl JOrOBOP 0Oe3lIeTeH s 3a:

e Hecna3eHo Mpenu3BecThe — OPyTHOTO TPYLOBO Bb3HArpaxieHue Ha paOOTHUKA WU

CIIYKUTEJIA;
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e [Opaiy 3aKpUBaHe Ha MPEANpPUSTHETO MM Ha YacT OT HEero, ChbKpallaBaHe B 1LaTa,
HamassiBaHe Ha obema Ha paboTa M crnHMpaHe Ha pabora 3a moBeue OoT 15 AHHM —
OpYTHOTO TPYIOBO Bh3HArpaKAeHNE Ha pabOTHUKA MM CIY)KUTEN 32 BPEMETo, Mpe3
KOeTo € ocTaHan 0e3 paboTa, HO 3a He oBeue oT 1 mecel;

e [IpU TIpeKpaTsBaHe Ha TPYAOBUsl JOTOBOp Topaiau OojiecT — OPYTHOTO TPYIOBO
Bb3HArpaXKIEHUE 3a CPOK OT JIBa MeceLa, aKo UMa Hail-Masko 5 roJUHU TPYIOB CTaX
U Mpe3 NOCNeHUTEe 5 FOAMHU TPYLOB CTaX He € MOJyuuJs 0Oe3lleTeHue Ha ChLIOTO
OCHOBaHUE;

®  [IpU NEHCUOHUPAHE — OPYTHOTO TPYAOBO Bb3HArPAXXAEHME 33 CPOK OT JBa Mecela, a
aKO HAeTOTO JMUe € paboTuio npu chlius padoronaren npe3 nociaequute 10 roquHu
OT TPYOBHUSI CH CTa —OPYTHOTO My TPYJOBO Bb3HArpa’kAeHUE 3a CPOK OT 6 MeceLa;

e 32 HEeu3MOJI3BaH IUIaTeH rOJMLIEH OTIYCK — oOe3lleTeHUEe B pa3Mep, M3uucieH
MNPONOPLIMOHATHO HA BPEMETO, KOETO ce MPU3HABA 32 TPYOB CTAX.

Cren M3MjallaHeTo Ha MOCoYeHuTe obe3lleTeHus 3a padoTojarenss He MPOM3TUYAT

APYru 3abJKEHNA KbM paﬁOTHI/IL[I/ITe U CIIY)KUTCIIUTE.

Kpamkocpounu 0oxoou na naemu nuya

KparkocpounuTe noxonu Ha HaeTH Juia o (opMaTa Ha Bh3HATPAKICHUS, OOHYCH,
COLIMAJIHU OCUTYPOBKHM W HEMApUUHU Bb3HArpaxJaeHus (M3MCKyeMHu B pamKuTe Ha 12 meceua
Cliesl Kpasi Ha Nepuosa, B KOWTO HaeTuTe JIMLA ca MOJOXWIM TPYX 3a TSIX) ce MpU3HaBaT Mo
HEIMCKOHTMpaHaTa UM CyMa KaTO TeKYyllO 3aab/DKeHue (clien npucrnajaHe Ha BCUYKU
TUIaTeHU Beue CyMU U MoJlaraiiy ce yAPbKKHM) B oTYeTa 3a (MHAHCOBOTO ChCTOSIHUE KbM Kpast
Ha MepUOJa, B KOWTO € MOJIOKEH TPYABT 3a TAX, U KaTo pa3xof B nedandara uiam 3aryodara 3a
nepuona.

K®M natara Ha roguuiHus (UHAHCOB OTYET APY)KECTBOTO MpaBM OLEHKA Ha cymara
Ha OYaKBaHWUTE CYMH MO HATPYyMBaLIUTE C€ KOMIEHCHPYEMH OTIYCKHM, KOSTO Ce Oo4yakBa Ja

ObJe U3MIaTeHa KaTo pe3yaTat OT HATPYNAHOTO HEU3IMOJ3BAHO MTPABO Ha IJIATECH OTITYCK.

Loxoou no nencuonen nian ¢ oepurupanu doxoou

CobrnacHo Kojekca Ha Tpyna Apy»eCcTBOTO € 3abJDKEHO Ja M3IUlalla Ha HaeTUTe cu
JMLA [pPU HACTbhIBaHE HAa MEHCUOHHA Bb3pacT OOE3LIETEeHHE, KOEeTO B 3aBUCHUMOCT OT
TPYIOBHS CTaX B MPEANPUATHETO MOXke 1a Obae 2 i 6 OpyTHA MeceYHW pabOTHU 3arjaTh
KbM JlaTaTa Ha NpeKpaTsiBaHe Ha TPYJOBOTO MpaBoOTHOLIeHHE. [1o cBosiTa XapakTepucTUka
TOBA MPE/CTaBIIsIBA NIEHCUOHEH I1aH ¢ Ae(UHUPAHU JOXOIU.

W3uncnennero Ha pa3mepa Ha 3aIbJDKEHHETO MO MEeHCHOHEH IMJaH ¢ AepUHUpPaAHU
JIOXOJIU C€ TIPaBU € aKTIOEPCKHU TEXHUKH, 32 1a Ce HANpaBW HAAEkIHA NMPUOIU3UTENIHA OLIEHKA

Ha pa3Me€pa Ha AO0XOAUTEC MNpU MNEHCUOHUPAHE, KOUTO HACTUTE JiMLa Ca 3apa60TI/IJ'[I/I npes3
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