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T'OJUIIEH JOKJIAJ 3A AEAHOCTTA HA IIPEAIPHSTHETO CBIVIACHO Y1.33 ot
3AKOHA 3A CYETOBOACTBOTO

Ipes 2010 rommea ce wabmoaasame crabmiManpade Ha HKOHOMMYECKHTE OYaKBaHHs,
[lecumucTHYHATE cHeHApUM 3a 3aTpibouaBaHe Ha pelecUfAiTa He ce peanusHpaxa, ¥ BOACUIATE
MKOHOMMKH 3amo4Haxa ma otGenssear pacrex. Ilopanm sagpnGodasaumiy ce XBAroBM mpobieMu,
obaue, mnpeacraesueTo Ha nepudepuuTe eBponeHcKu Thpasu Oe gocta kKomeGmuso. [lopamm
NOABH/IMA Ce CePHO3eH HATHUCK OT (HHAHCOBATE MAa3apH, eBpONeHCKATE NpaBHTeNCTBA paspaboTmxa
MI2HOBE 32 OrPaHHYABAHE Ha ThPIKABHUTE Pa3X0u M HamajsABaHe Ha OiomxeTHuTe cu Aethnnurn. [To
TO3M HAYHH, BBLAPEKM KOOPOTO NMpPEACTABAHE HA BOJCHIMTE ABLPXKABHM, Ce HACTAHMXA OYaKBAHWA 3a
6aBHO ¥ NPOALIGKUTENHO Bb3CTAHOBABAHE H2 MKOHOMUKATA.

Jluncara Ha onTAMU3BM Oelle XapaKkTepHa 32 MKOHOMMKATa Ha Bnirapus mpes m3MHHaIaTa COJMHA.
Bohpeks, u€¢ HAKOHM &rXCHOPTHO OPWEHTHPaHH KOMOAHMH pealM3sypaxa CEpMOIHH PHCTOBE HA
nponaxbuTe, SespaGorrmara ce ypenuum 1o 10%, a peTpemHOTO moTpeOieHHe oTOens3a cnam ot
oxono 4%. llenuTe Ha HENBMKUMHTE MMOTH NPOALIKHXA Oa NajaT, Makap W ¢ no-0asHHM TeMIoBe,
KOETO € IOKa3aTelIHO 3a JBJITOCPOMHUTE HAarllacH Ha NA3ApHUTE YIacTHHLM, JOBEIH J0 OTIaraHe Ha
MHBECTUIMH K NOKYNKH Ha TBITOTPaiHH CTOKH,

Hefinoctra Ha Amyaxc OOJ[ npes 2010 roauma j0 ronsMa cremeH OTpasfea KoNeONUBUTE
HKOHOMHMHECKH ouvakpaHud. IIpes mnepeure 1Be TpuMeceuus dupmara peanmsupa pPBCT Ha
npofxbnTe, KOHTO Mpe3 BTOpaTa IIOJIOBMHA HA roAnAaTa 0elne U3MEeCTeH OT CNaJoBe, i KbM Kpas Ha
TOANHATA IPUXOAUTE OT npoxax0n ca Ha HuUBoTO oT 2009 ropnna.

C nen m3BspIIBaHe Ha 0DeKTHBEH aHanu3 Ha JeiiHocrra M GuHAHCOBOTO cheTOAHME Ha Anyake QO]
npe3 2010 r. me GbaaT cpaBHeHM OCHOBHHM €j€MEHTH OT oTdera 3a JoXoauTe M Oamanca Ha
ApYyxecTBOTO 32 nepuoza 2009-2010r.

Pea:m?.npamr KOJYYECTRA NPOAYRUMS ¥ MPUXONH OT nmgaxcﬁn:

Ipes 2010 roauna Geme oTOensA3aH pbcT HA NpOJaXOHTE HA HAKOR NPOAYKTH, KAKTO H CHAaJ0BE NPH
ApyTH.

Haii-ronsam pacrex ot 26% ao 122 xun.ns. orfenssaxa noacTMacOBUTE KOMIUIEKTH 32 alyMUHHEBH
dnaxonn. oMo yBenmueHre HMaime W IPH HNPOJAKOUTE HA MAOIOKOMIOHEHTHHTE IUIaCTMACOBH
TIPOJYKTH, BBEEJICHH B IpoM3BoJACTBO mpe3 2009 r. lopagm mMankpg UM [sn B CTPYKTYpara Ha
npuxoapTte, obade BIMAHMETO BBLPXY 00IMATE NMpHMXOAW OT mpogaxOm Geme nesnauwtesnno.llo-
CKpOMHH 0fiXa YBEIHYEHHATa NpPK I[UIACTMACOBHTE HakpaliHANM W AeHHOCTTA 2 yMHHYEBH
JUCTaHIMOHEPH / LIaCTMACOBH BINIH”, CHOTBETHO ¢ 8.6% 1o 705 xun.Js. u 6.0% a0 219 xua.us.

Hamanenue ot 8.1% a0 1 559 xun.s. ce nabnopasame npyu cTaHAapTHUTE [UIACTMACOBY KOMILIEKTH.
Thii-kaTo TEXHUMAT A4N B CTPYKTYpaTa Ha NpuXxoJuTe, ofade, e AOCTA rOMAM, TO3K CNAJ HEYTPAIH3UDA
pBCTa NP OCTaHAIUTE NPOAYKTH.

B cneacTsre Ha paznmiHMTE IO NOCOKA H3MEHEHMS NPH NPOAYKTHTE, C& OPOMEHH H CTPYKTYpaTa Ha
NpUXOANTE OT npoxakbH, KaTo Kena Ha MIACTMACOBHTE KOMILIEKTH Hamana ¢ 4.1 nyukra 10 62.7%, a
TE3H HAa IIACTMACOBHTE HaKpaliHWIM M ,ATYMUHKEBH JAWCTAHLHMOHEPH / IUIACTMACOBH Briuy” ce
YBEIMHXA ChOTBETHO ¢ 2.1 myHkra x0 26.3% u 0.5 myrkra a0 8.2%.
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OBpre npuxonu oT npoaax6u Ha Amyaxc OO/ 3a 2010 roguna peanu3ar Ha 2 681 xuinJs., KaTo
HaMaJIeHHETO CIPAMO MpeAXoAHATa roauHa ¢ 2 xui.Js. wi 0.1%.

Pasxoam 3a neifinocrra;

Pasxozmre 3a MaTepuana Hapachaxa ¢ 14.7% mo 1 483 xun.e., KaTo BIMSHHETO HA KOMMMECTBCHHA
(aKTop B YBENUUEHHETO € HEIHAYUTENHO, U TO CE AbIDKH B Hali-rosMa CTENSH Ha PACTALINTE LECHH
HAa OCHOBHHMTE MaTepuany 3a INPOMIBOACTBO Ha mnactMacoBM u3genua. CpeAHo-IpeTerieHHTe
HOKYIIHU LIEHH IPH MOJHETHIEHa M TONHIPONKICHA C¢ YBEHUMXaA ChOTBETHO ¢ 23.6% u 30.7%. 3a
2011 roagusa npenBwknaMme yBelddeHMe Ha NeHuTe B auanasona 10-15% cnpamo 2010 roauma.
HenbT Ha pasxoauTe 3a OCHOBHY Matepuans npes 2010 r, ¢ 1 226 xmn, nB, unn 83%.

Pasxoaute 3a BBHIIHE ycuyrw Hamanmasar ¢ 2.6% jgo 371 xuras. Hamanenwero ce InIKW Ha
npoMAHaTa B reorpackata CTPYKTYpPa Ha €KCMOPTHHTE mpoaakOH, KaTo AeNBT Ha mpoaaxdure 3a
PyMbHEA IpoxbiDKaBa fa HApacTBa 32 CMETKa Ha TO3M 32 KiMeHTH oT ['epmanus. Lienure Ha
TPaHCIIOPTHUTE YCRYTH OcTaHaxa 0e3 npomana cipamo 2009 roausa. 3a 2011 roaumAa npeasmxaaMe
YBEJIHYEHHE B paMKkuTe Ha 10%. ”

Pasxonute 3a nepcoHana ce ypenutuuxa ¢ 14 xmr.ns. no 670 xun.Js. ToBa ce ThDKA HA YBEIUUEHUE
Ha BB3HArPAKACHUITA Ha ChINECTBYBAIS NIEPCOHAN, Thil KaTo oblIaTa THCIEHOCT Ha CIYXHTENHTE
ocTasa HemrpomeHeHa cnpamo 2009 roguHa.

O6utara cyma Ha pasxofguTe ce yBenn4ara che 188 xun.ns. mm 7.4% no 2 726 xmn.Je,, kaTo Hali-
FoJAM I B TO3H PbCT MMaT Pa3XOIHTe 32 MATEPHAIH.

MOUHAHCOB PE3YNTAT:

3a/ibpiKaHETO Ha NMPUXOAMTE OT mponaxbu Ha HUBOTO OT 2009 ropwHa, KAKTO M YBEIMYCHHETO Ha
TOKYIIHHTE ISHH HA CCHOBHHTE MaTepyalli, A08e0Xa L0 PI3KO CBHBaHE Ha (DMHAHCOBHA pE3yJiTAT Ha
apyxecteoTo. Ileqanbara crex nambaHO obnarawe Hamanapa ¢osc 105 xmnas. g0 26 xmags., a
peHTabUIHOCTTA Ha IPUXOANTE cliafdna cae 3.9 myHKkTa 0 1.0%.

OUHAACOBO ChCTOAHNE:

Ilpes 2010 r. ApyxecTBOTO NPUAOOH HETEKYINY aKTUBY HAa OOHIA CTOMHOCT 55 XWI. NeBa, OT KOuTo 52
XWIJB. B MauHu u obopyasame M 3 XunJiB. B TpaHcnoptHH cpenctBa. CrofiHocTra Ha
MaTepuamHuTe 3anack keM 31.12.2010 1, ce yeenmuu ¢ 14 xun.ns. wim 5.0% 1o 295 xun.as.

CyMmara Ha B3emMaHuATa no npoaaxbyu namanssa ¢ 27.6% Ao 691 xun.Jiera, &8 ChOTHOMEHHETO MM
CNpAMO NPHXOAUTE OT NpoAax0On cnagna ¢ 9.8 nponeHTHY NyHKTa Ko 25.8%. HeypeaenuTe sieManns
¢h¢ cpok Haj 180 muu HamamsBat ¢ 61 xwn.aB. Hin 44.9% a0 74 XunJB., a JeTBT UM B CTPYKTYpaTa
Ha B3eMaHNATa Hamansea ¢ 3.4 mynakra g0 10,7%.

PUHAHCOBOTO CHCTOAHHE M IIpes JABaTa pasmiexaHd neprHoga ocrasa crabmnuo. Cymara sa
NacuBUTE Hamalapa ¢bc 140 xun.aepa 10 109 xnin.iesa, KATO BCUMKHE 3amb/DKeHENE ¢4 C TAASKH 10
emqHa rojuea. KoeduureHTHT Ha CHOTHOIIEHHE MEXAY ThPIOBCKUTE B3EMAaHWA M KPaTKOCPOMHH
3aanKeHus € 7.67, a TO3M Ha MapUYHWTE CPEACTBA KbM KPaTKOCPOUHM 3aabiikeHus ¢ 1.39. Beuuxn
HeypeASHH KPATKOCPOMHEH 3aTRIDKERIA, ¢ M3KIMIOYeHUE Ha Te3H 110 (PMHAHCOB IHIMHT, CA ChE CPOK NO-
MalTeEK OT 60 JHH.



PasMepsT Ha coOctBeHMA kammran cnpsmo 31 nexemspm 2009 r. Hamansea ¢ 37 xwiaesa A0
1.779 MaH.JeB2, KATO OTHOLIEHHETO MY KbM CyMaTa 1a OanaHca ce yBeliM4aea ¢ 5 IpOLeHTHY ITyHKTA
no 93%.

PBKOBOICTBOTO Bh3HAMEPABA Ja MPOALIDKH NPOBEX/AAHETC HA MpeAnauMBa (HHAHCOBA DOJIMTUKA H
Iia MOAXBbPKA HHICKO ChOTHOIEHHE MEXAY NMACHBH K COOCTBEH KalKTAIL

PuckoBara excrio3uums Ha Anyaxc OO/ moxe na Obae XapakTepuanpana no CIeIHUA HauuH;

- BusHec PHCKOBE: HaH-CHUIECTBEH € PUCKBT OT EBEHTyanHo OBhp30 NOKAYBAHE HA LEHUTE Ha
OCHOBHHTE CYPOBHHM 32 NpPOM3BOACTBOTO Ha MUIACTMACOBH N3aenus. Tesw CYPOBHHH ca
MNOJUNPONMIeH M OONHETHNEH, M MOpagy XapakTepa MM Ha MPOM3BOJHM OT NETPONa, TAXHATA
LEHOBA JMHAMMKA € MPAKC CBbp3ada ¢ M3MEHEeHHeTO ICHWTE Ha IETPoia HA MEXIYHapOIHHTE
nasapn. [Ipe3 2011 r. ouakBame LEHUTE Ha OCHOBHUTE MaTePHalH Jia ¢e NOBMINAT B Auanasona 10-
15%.

- Banyren puck: B kpas na 2010 r. ApyxecTBOTO M3BLPINA ABAHCOBH TLIAINAHMA H2 JOCTABYHLM OT
KnmTaii B pasmMep Ha 67 xun. marckh jJojapa. lpomstidaimuar o1 ebBeHTyarHo 1Q:-mpoOeHTHO
NOSBTHHABAHE Ha Kypca Ha LIATCKUS JOJIAp KbM €BPOTO PHCK € B pasmMep Ha 10 xun.us. Bamymure B
KOUTO C& OCBINECTBABAT TEPrOBCKHTE CIENKH ¢ BCHUKHM OCTAHANM KOHTPATEHTH Ha APYXeCTBOTO ca
6BNrapcKu JNeB U eBpo.

- Kpennren puck: Kmuenty Ha Anyakc OO/l ca eHACTBEHO CRBP3aHM NMEA - QHPMH OT Tpynara
Jen Bpasen, uieH Ha koaTo e H Anyakc OO/l Ilopagz Tasu mpUMHHA, KAKTO A HOPAgy TOBA, b€
KIMEHTUTE U3MIAlIAT 3a0b/KEHUATa CH B JOTOBOPEHATE CPOKOBE, CUMTaMe, de NpeANpHATHETO HE
€ H3NIOKEHO Ha KPeAUTeH PACK;

- JInxeer puck: JINXBeHUAT PHCK, Ha KOHTO e H3NokeHO JIPYKeCTBOTO NPOU3X0XKAA EAMHCTBEHO OT
JOroBop 3a (MHAHCOB JM3IMHI Ha TPAHCHOOPTHO CPeACTBO, ckmodeH mpe3 2007 r. Jluxserumst
IPOLIEHT MO TO3HW JOTOBOP € miasall H ce onpeaena karo knM TpuMecedern EURIBOR ce mpubasn
¢uxcupana nanbaska. KeM 31 nexemspu 2010 r. JMMXBEHHTE 331 b/DKEHMA TIO TOpecIIOMEHATHS
tMHAHCOB NM3MHT BB3NM3aT Ha 363 JeBa, MOPAJH KOETO ONpPEACINME EXCIO3MLMATA HA JHXBEH
PHACK KaTO HE3HAYKTENHA.

Crex natata Ha ChCTaBAHE HA FOJUINHEA (PHHAHCOB OTHET HE Ca HACTHITMNIHA BaKHH ChOHTHA.

3a B Onaeme npenpmxaaMe (POKycHpaHe BBPXY ChHLUSCTBYBALIMTE OCHOBHM NEHHOCTH Ha AJTyaKc
OO/] — npousBOACTBOTO Ha ITACTMACORH W3/IeIHs M H3paboTBaHe Ha AMYMHHUEBH MCTAHIAOHEPH.

- Twit KaTo BB3CTAHOBABAHETO HA CEKTOPUTE CTPOMTENCTRO H ,HANPABUM cu cam™ e Bce ome
xonebnuso, 3a 2011 roauHa He npexswKAaMe HHBECTHIMM B Pa3OMpSBAHE Ha NPOILYKTORATA rama
Ha apyxecTBoTO. llle ce dokycupame BBpXy IThJIHO HATOBAaPBAHE Ha KANAUMTETA Ha 05OpYABaHETO
32 OPOM3BOACTBO HA MIACTMACOBH HAKPAHHALM M KOMIUIEKTH, KAKTO ¥ BBPXY JOIBJIHMTEJIHM
ONTHMHM3ALAM HA NPOW3BOACTBEHNNTE NPOLECH C LN NOCTHraHe Ha no-A00py GUHAHCOBH PE3YNTATH
oT peanusnpanute npe3 2010 roguna.

Hayunouscnenosarencka 1 pa3solina AehHOCT:

Paspoiinata JEHHOCT Ha JpYXeCTBOTO € CBbP3aHAa C KOHCTpyHpaHe, pa3paGoTBane M
YCBEBDINEHCTBAHE HAa 4acT OT OOOpYABAHETO, HECOXOAMMO 32 MPOMIBOACTBOTO HA ILNIACTMACOBH
H3ASNHA, KAaKTO M yvYacTHe Ha TEXHMYEeCKHAT exun Ha Asyaxc OOJ] npH KOHCTpyMpaHero M
pa3paboTBaHeTO Ha MIpPHI-)OPMH 32 MPOU3BOACTBO Ha IUIACTMACOBUTE W3JENMS, IPOU3BEKLAHH OT
HpeANPHATHETO.
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5.

Anyaxc OOJl, KaTo ApYXecTBO ¢ OrpaHHCHa OTTOBOPHOCT, He cenBa Aa NpefocTass uHpopManys
no Wi 187n m Un.247 or Teprosckna 3aKOH.

Anyake OO/ ne paznonara ¢ KIOHOBE.

dUHAHCOBHTE HHCTPYMEHTH, KOKTO H3IOI3Ba Asyakc OOJ] ca cEbp3any Hali-Bede © onepaTHBHATA
JefHOCT Ha APYXECTBOTO.

Vanomseanute (QUHAHCOBM aKTHBA Ca THPTOBCKM BIEMAHWA M NApUtHH HamiHocTH. TBH XATO
npubnwsutento §3% oT THProBCKUTE B3EMaHRA ca 0T CBBP32HH JIHIA, a NAPUYHATE HAJIMHOCTH C2 B
OBIrapckd NEBOBE ¥ €BPO, CHUTAME, e dUHAHCOBUTE aKTHBY HE WM3JaraT B FoMMa CTENeH Anmyake
OO/ Ha KPeOWUTEH WIH BATYTEH PHUCK.

Wsmon3BanHuTe MHAHCOBH ITaCHBY Ca THPrOBCKH 3a0BLIKCHAS H dunancos mmsunr, [lopagym MankuTe
UM pa3sMepH OTpefelsMe EKCTIOIMUMATE HA JHMKBHAEH M JIMXBEH PHCK KATO HECHINECTBEHH 32
NPY#ECTBOTO,

Pymen Ilanos
VYnpasuten

14 mapr 2011 .
Ip. Mlymen
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JOKJANX HA HE3ABHCAMMS ONATOP

Hdo
CoapyxBERUETE HA

Anyake OOJ|

Joknax pupxy pnmancoBus oTIET

Hue vssRpumXME OZUT Ha MpWiokeHus (uHaHcos oryeT Ha Anyake OOJ (“Ipyxectsoto”),
BKTIOUBAL OTHET 33 (MMHAHCOBOTO CheTosHMe KbM 31 sexemppu 2010 u oTder 3a BCeOOXBATHMA
JIOXOJI, OTHET 33 MpOMeHMTe B COGCTBEHMA KANMWTAN M OTHET 34 NapHUYHHWTE NOTOLM 32 TORMHATA,
NpUKNOYBAINA HA TA3W Jara, KAKTO ¥ 000OIICHOTO OMoBeCTHBAHE HA CHIIECTBEHWTS CHUCTOBOAHM
MOJIATHKH U IPYTa MOACHATETHA HHpOpMAaLMsE.

OmzoeopHocm HA PoKGEOOCMBOMO 3a PUHARCOGUR omYem

OTroBOpHOCTTa 33 H3IOTBSHETO M JOCTOBEPHOTO NpPEACTABAHE HA TO3H (WHAHCOB OTYET B
CBOTBETCTBUE ¢ MexyHapoqHuTe CTaHAapTd 3a (uHaHcoBo oruwraHe (MCQDO), onobpenm or
EBponeiickus cbl03, KAKTO M 34 CUCTEMAa 33 BHTPELIEH KOHTPON, KOSTO PHKOBOACTBOTO CYMTa 3a
HeOoOXOAMMAa 3a M3TOTBAHETO HA (PUHAHCOBM OTYETH, KOMTO Aa HEe ChABLPXKAT ChINECTBEHU
HETOYHOCTH, OTKIOHEHMA W HECHOTBETCTBHUA, HE3aBMCHMO Janu T¢ CE JB/DKAT HA M3MaMa WIH Ha
Tpellka, Ceé HOCH OT PBKOBOACTBOTO.

Omzoeoprocm na odumopa

Hainiata OTTOBOPHOCT C€ CBEXa 0 M3pa3iBaHe Ha OAWTOPCKO MHEHME BhPXY TO3H QHHAHCOB OTYET,
OCHOBABAIIO ¢€ HAa M3IBBLPWICHMA OT Hac oaur. HamusT oauT O¢ NpOBEAEH B CHOTBETCTBHE C
npodicCHOHAIHUTE M3UCKBAHMA Ha MexAyHapoRHUTE OAMTOPCKM cTaHaapTH. Tesw craHAapTH
HAJIaraT CNa3BaHeTO HA STHYHHWTE M3UCKBaHMs, KAKTO ¥ OQUTHT JAa Obae IUiaHupaH U MpoBeieH Taka,
4ye HHe [a ce y0eauM B pasyMHa CTEHNEH Ha CHTYPHOCT JOKOJiko (DMHAHCOBUAT OTHET He CHABpIKA
CBUICCTBEHU IPEeLIKH.

OmuTET BRIIOYBA M3WRJIHEHMETO Ha NPOLEAYPH ¢ LEN [ONy4aBaHe Ha ONMTOPCKH JOKA3aTelCTBA
OTHOCHO CYMWTE M OIIOBECTABaHMATA, NPCACTABEHH BbB (prHaHCOBMA oTvet. V30paHuTe npouenype
3aBUCAT OT MNpeleHKATa HA OAWTOPa, BKIIOYUTENHO ONEHKATA Ha DHCKOBETE OT CBINECTBEHM
HETOYHOCTH, OTKIIOHCHHUS ¥ HECKOTBETCTBHA BELB (PMHAHCOBMA OTYET, HE3ABUCHMO NAIK TE C& ABIDKAT
HA K3MaMa WIHM Ha rpeiuxa. [IpH H3BHPIIBAHETO HAa Te3H OLEHKKM Ha PHCKA OAWTOPET B3EMA TOA
BHHMaHKe CHCTEMATA 3a BLTPEIleH KOHTpPOJ, CBhp3aHA ¢ U3TOTBAHETO U AOCTOBEPHOTO MPeACTaRAHE
Ha (PUHAHCOBHA OTHET OT cTpaHa Ha J{pyxecTBOTO, 33 Ra pa3paboTi OAMTOPCKHM MpoLieAypH, KOKTO ca
NOAXOAMAIY MPH Te3u 0GCTOATENCTRA, HO HE C LG U3pa3sBaHe HA MHEHWE OTHOCHO €(eKTHMBHOCTIA
Ha CHCTEMaTa 3a BETpemeH KOnTpon Ha JlpyxectBoro. ORMTET CBHINO TaKka BKMIOYBA OLIEHKA Ha
YMECTHOCTTA Ha MpUNAraHWTe CYSTOBOOHW MONWTHKH M PasyMHOCTTA HA MNPHOMM3MTENHHTE
CUSTOBOJHM OLICHKH, HAMpPABEHH OT PBHKOBOACTROTO, KAKTO M OLEHKA HA IUIOCTHOTO MpefcTaBiHe
BBB (hHAHCOB OTUET.

Lenndim ca ameacs i egHo uaAu noBeue gpyskecmBa - uastoBe wa feaolm Tyw Tomauy Aumuemug. wacrin gpyskecm8o ¢ caparusana omeoBopxocm (private company fmited by

guammes), | prpeHo 6 OGegut by 80, kakmo u ks mpekama om gpykecmBa - usexnfe, Bosko om KoUmo © lopuguseck CaMOCTIMTTIBARD U HESEBUCUMT ALE.
3a gemaliana uthopMaULR pafiuama ompylonypa Ha eaotm Tyw Tomaiy Ausumug u gpykecmBama - uastoBe, moas nocemems wwwdeloftte.com,/ba/za_nas.

Deloitts reters to one or more of Deloitte Touchs Tohmatsy Limited, a UK private conpany limited by guatantee and ks network of member firms, each of which is a lagelly eeparate
and indepernlent entity. Please see www.deloitto.com/bg/ahout for a detelled destription of the legal stnttums of Deloitte Touchs Tohmatsu Limited and its member firms.
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na

Currame, ue M3RBPLICHHAT OT HAC ONUT NPEROCTABA JoctaThyHa B Moaxondqina 0aza 3a H3pa3cHOoTO
OT HAC OJAWTOPCKC MHCHME.

Mnuenue

Tlo Haie MHEHHE, GDMHAHCOBYST OTHET APeACTaBs JOCTOBEPHO, BhB BCHYKH ChHINCCTBEHU ACTICKTH,
drHAHCOBOTO CheTOANME Ha JlpysxectBoTo KuM 31 mexempu 2010, kakTo U HeroBuTe (PUHAHCOBU
pe3yNTaTH OT ZeliHOCTTa M NaPMUHMTE [OTOUM 32 TOAMHATa, NMPAKTIOWBAINA HA Ta3M Aara, B
ceotBercTBre ¢ MCOO, ogobpenu ot Esponelickna cpio3.

Jloxnan BLPXy APYTA NPABHM H pPeryiaTopHn BH3nckpanns — loanmen AoKkaa 3a AefiHOCTTA HA
JApy#KecTBOTO Chriacuo wi. 33 or 3aKkona 3a CI€TOBOACTBOTO

CBITIaCHO M3NCKBAHMNTA HA 3aKoHA 33 CUETOBOACTBOTO, wi. 38, anmHes 4, HHe Nperacaaxme
npunoxernsi Foaunten foknax 3a aefinocTra Ha Jlpysxectsoro. FoAMIMHMAT AOKNAX 32 ASHHOCTTA Ha
JpyecTBOTO, M3afieH OT PBKOBOJACTBOTO Ha JIpyecTBOTO, HE € 4acT OT (PMHAHCOBHA OTHET.
Hcropudeckata ¢uHancoBa uudopmauud, npefctaBeHa B I'omumeva HOKmaj 3a ACHHOCTTa Ha
JIpy»XecTBOTO, M3HANEH OT PHKOBOACTBOTO HA JIPYXKECTBOTO, CHOTBETCTBA B CHINCCTBEHUTE CH
acnekT Ha ¢uHaHcoBata HHGOpPMauWE, KOATO C€ CHAbPXKA B rOSUIIHMA (DMHAHCOB OTYeT Ha
JpyxectBoro kem 31 nexemspu 2010, usrotsen Ha Oasa MC®O, oaobpenu or Esponeiickus chio3.
OtropopHocTTa 3a WM3roTBAHETO HA loaumuHua aoknan 3a AckiHocTra Ha JlpyectsoTo OT
14 mapt 2011, ce HocH OT pEKOBOACTBOTO Ha JIpyxxecTBOTO.

AT St £

Henoitr Ogur OO

Acen J{umoB
Vnpasuten
Peructpupan oaurop

14 mapt 2011
Cotdnsn




AJyaxc 000

OTYET 3A BCEOBXBATHHWS IOXOX
3a rogMHaTa, npuKmouBauia Ha 31 nexemapu 2010
Beuuku cymy ca NpeACcTABEHK B XWJIIA JIEB2, OCBSH aKo He € MIOCOUCHO ApYTo

Tonunara, Tl'ogumata,

NpUKMovBAMa Ha MPUKITIOYBAMA

Benexra 31.12.2010 Ha 31.12.2009

TNpuxomu ot NpoxaxoH 4 2,681 2,683

Yaenuuenre/ (HaMalenne) Ha 3AMACHTE OT rOTOBa

NPOIYKIYA ¥ HE3ABBPIIEHO NPOMIBOACTEO 73 Q)

Pa3xoau 3a MaTepHalin 5 {1,483) (1,293)

Pa3xoxnu 3a nepcoHana 6 (670) (656)

Pa3xomu 3a BEHINHN YCITyTH 7 (371) (381)

Pa3xoqna 3a aMopTH3anIm 11 (167) (172)

Jpyru pasxoay 3a geliHocTra 8 (25) (18)

DUHAHCOBY Pa3xoAH 9 (10} (11)

TIEYAJIBA ITPEJTU TAHBYHO OBJIATAHE 28 145

Jaun1u pbpxy nedanbara 10 (2) (15)

HETHA IIEYAJIBA 3A ITEPHOJA 26 130

JApyr BceoOXBaTeH AOXON - -

OBLIO BCEOBXBATEH JOX0[ 26 130
TNoammwcano ot mMeTo Ha Adfyakc OO/l Ha 14 mapt 2011 .

Ilena Henesa
Cueronopa kbimia “T'ama”

14 mapr 2011 1.

OTyersT 32 BceoOXBATHHA JOXON CIeABa Aa ce pa3riicixna 3acaHo C© GeneXKUTe KbM HeEro,

IIpECTAR/IABANMA HEPA3ACIHA YACT OT (PHHAHCOBMSA OTUET.




Anyakc OO4
OTYET 3A ®UHAHCOBOTO CBECTOSHYE
xbM 31 nexemspu 2010
Bermuky cymu ca NpeACTaBCHM B XUISAM JIeBa, OCBEH aKO HE € TIOCOYCHO ApYTO
Kom KnM
Benexka 31.12.2010 31.12.2009
AKTHBH
Herexymu akTUBH
HiMoTH, MalTMHY, CHOPBHXCHRA ¥ HEMATCPHAIHH AKTHBH 11 620 732
OTcpoueH 1AHBYHE AKTABA 10 3 3
623 735
Texymw axTHBH
MarTeppanHn 3amacH 12 295 280
Tpproecky ¥ APYTH BISMAHLIS 13 836 1,617
IMapumAu cpexcTsa 14 152 35
1,283 1,332
OBIIO AKTHBH 1,906 2,067
KAIIMTAJI H TACUBH
Kanuran u pezepsu
OcHoBeH KanmaTal 15 232 232
Pesepen 16 1,040 1,040
Hatpynana neuarta 507 546
1,779 1,818
Herekymu nacusy
JagnmReHRs O (FAAAHCOB MM3HHAT 17 - 14
3agnioReHns TIPH NeHCHOHAPAHE 18 18 20
18 34
Tekymu macuBu
TBHpProBCky U APYTH 3aTBIKEHIS 19 104 202
Haumcnenns 20 5 13
109 215
OBILO KAITUTAJI U ITACHBH 1,906 2,067
[Toamucano ot uMeTo akc OO/{ na 14 mapr 2011 r. \\
o ]
Pymen mth ‘ ITena Henena
v E [ v
TpaBUTEN \,_ CueroBoana xpma “Tama

G

14 mapt 2011 r.

Per. N2033

OT4ersT 32 HUHAHCOBOTO CHCTOSHTE CCOBA Aa C& Pa3rIeKAa 3ae1HO ¢ OENeMKUTE KBM HErO,
NpeAcTaRBANM HEpa3AeNHa YacT OT (PMHAHCOBHA OTHET.




AIIYAKC OO0

OTYET 3A MMTAPUYHUTE ITOTOIHU
3a rofiMHaTa, pUKMouBama Ha 31 nexemspu 2010

BcHyKke CyMHu ca peCTaBeH! B XWISAY JIEBa, OCBEH aKo He € OCOUSHO ApYro

NAPWYHU ITOTOLM OT OTIEPATHBHA JTEHHOCT
MNevanba npegy paEBYHO oGNAraHe

Kopexumu 3a:

Pa3xoma 3a aMopTisalmm

Paixonanm 3a muxsn

Wameneme B HATNCREHYATA ¥ MPORMIMITE

Hamaneuue/ (YBelIPMeHHE) HA B3CMAHAATA
VYBenuieHne Ha MaTEPUANHATE 3QIIACH
Hawmanenue Ha 3a0bDXCHUATA

[IAPHMHH CPEJICTBA OT OIIEPATHBHA JEMHOCT

Inaresu queuAerTd (Gen, 22)
IInarenm maxen
InaTeny JaHLIM BBPXY Negandara

HETHH [NAPHYHY CPEJICTBA OT OIIEPATHBHA JAEHHOCT
MAPUYHM TOTOLM OT UHBECTULIMOHHA AEMHOCT
Tokyrixa Ha IMOTH, MAUTMHY H CHOPBAKCHUS

HETHH INTAPUYHH CPEJICTBA, U3IIOJI3BAHU 3A
WHBECTHIIMOHHA QEAHOCT

TMAPHYHY MTOTOLY OT ®UHAHCOBA EHHOCT
Tinamanavs Ha 3aKLIDKEHAA 10 QUAAHCOB JIF3UHT

HETHH [MAPHYHE CPEJICTBA, M3IT0JI3BAHH 3A
OUHAHCOBA JEAHOCT

HETHO YBEJIMYEHHE/ (HAMAJIEHHE) HA IAPUYHHUTE
CPEJICTBA

INAPHMYHH CPEJICTBA B HAYAJIOTO HA IIEPHOIA
NAPHYHM CPEJICTBA B KPAA HA ITEPHOJIA (Bimx. 6en.14)

Iopnucaxo or mer%:\nyaxc OOM Ha 14 mapr 2011 .
A—

loaunaTa,
NMPAKMIQYBAIA HA
31.12.2010

Topunata,
OpHKIIOYBAILA HA
31.12.2009

28

167
(10

145

187

127
(15)
95)

204

(13)
@

189

(35}

39

(35)

(39)

(7

(18)

7N

(18)

117

35

Gn

86

L 152

35

(g,

Ilena Henesa}

Cuerosomna kema “Iama”



AJIYAKC OO0J1

OTUET 3A IBMEHEHHSITA B COBCTBEHHUA KAIIMTAJI
33 ro/IHAaTa, NPUKIIOYBALIA HA 31 nexemspn 2010
BCHMKHA CYMH ¢a NPe/ICTABEHH B XVWIS[M JICBa, OCBCH aKO He e NoCoueHo Apyro

CcHoBer PeszepBa Hartpynaza Oomo
KANHTAI rieuanda
CAJIJIO HA 31 JEKEMBPH 2008 232 1,040 514 1,786
PasnpenencHue Ha JABUIEHTA - - (98) (98)
Herna neuanda 3a neprona - - 130 130
Jipyr Bceo0XBaTEH LOXOA - - - -
CAJIJIO HA 31 TEKEMBPH 2009 232 1,040 546 1,818
PasupenencHre Ha JUBHACHTH - - (65) (65)
Herna neuanGa 3a nepuona - - 26 26
Jpyr BceoGXBaTeH JOXOX - - - -
CAJIJIO HA 31 JEKEMBPH 2010 232 1,040 507 1,779
IMoanucaHo OT UM Aunyakc OO/ Ha 14 mapt 2011 T.
A

Pymen HanonL7 R Ilena Henera ’
Yupasuten BN CuetoBoma Kbma “T'ama”

vt

14 mapt 2011 .

OTuersT 32 MPOMEHUTE B COGCTREHNA KaNWTAI CCBA [a Ce pasriiesdla 3a8[Ho ¢ Genexxure KbM
HEro, MpeACTABIABAIIA Hepas/e/HA JacT OT QUHAHCOBHS OTHET.




AJYAKC 001

TIOACHUTENHU BEJIEXXKH KbM OUHAHCOBUA OTUET
3a roMHATa, NPUKITIOUBAIA HA 31 nexeMBpH 2010
BeyaKy CyMH Ca TIPEACTABEHH B XISV JIEBa, OCBCH axo HE © [IOCOUEHO APYro

QO6mu noaoxenan
IIpaBer cTaTyYT

Anyakc OO (Jlpy?ecTBOTO) € APYHeCTBO C OrpaHHtcHa OTTOBOPHOCT, BIMCAHO B PErHcTbpa HA
THProBCKHTE APYKECTBa IpU ATreHIls 1o prmcpanmsTa — rp. Codus. Anpecst Ha JIpyecTBOTO €
rp. Illymen, k8. Tpaxus-IOr, TpoMMIILIEHA 30HA.

Kem 31 mexemppu 2010 m 2009 r. pa3snpeleNecHUeTO Ha AsoBeTe B Kapurana Ha JIpyxecTBOTO €
KAKTO CJICBA:

Ilen Bpasen Brirapay EOO/I, Pyce 80%
Q1BYHECcKH JIANA 20%
C6mo 100%

INocneaua O pej| XOMIUHI0BA KOMIaHus Ha JpyiecTBoTo & Jlen Bparen Bexeep, XonaHuui.

Ilpeamer Ha JelHocT

OcuoBHaTa j¢itHocT Ha JPY’KeCTBOTO € TPOUIBOICTBO Y THPTOBUS C AMCTAHLMpAnH ATYMHHUEBH
MpoWIM ¥ TIACTMACOBA BIMM, HAKPAMHMUM M KOMIVICKTH, M3IO3BAHM 38 TPOM3BOACTBOTO HA
CTBKNIONAKETH ¥ IACTMACOBH KOMIIOHEHTH 32 MHAMBIYaIHa ON2aKOBKA HA CTPOMTEIIHM CHINKOHH H
M30/TAIMH.

KoM 31 aexemspu 2010 1 2009 r. GpoAT Ha nepcoHana € COTBETHO 49 u 56 qymm.

Ba3a 3a H3roTBEHE HA rOANIEANA (PHHAHCOB OTIET
OGma pamka 32 JEEAHCOBO OTUATAHE

Tosu (HUHAHCOB OTYET € WITOTBEH BB BCHUKM CBIIECTBCHM ACTIeKTH B CHOTBETCTBHE C
Mes/IyHApOAHUTE CTAHAGPTA 32 (PMHAHCOBO OTUMTAHE (MC®O0), wspanesm or Cobeera no
MEXIYHAPOAHH CIETOBOAHH CTAHIAPTH (CMCC) u pa3scHeHHATa 3a TAXHOTO MpuUnaraHe, HINANCHA
or Komwrera 3a passckenve ma MC®O (KPMC®O), npuets ot Epponelicknsa ¢5io3 (EC) mu
npunoxwumy b PenyGnuka brarapns.

Npomean 8 MCPHO
Cmandapmu u pazacHenus, GRe3ny 8 Cuia npes MeKywjun omiemen nepuod

CriefiHHTe M3MeHEHMs Ha CHINSCTBYBALMTE CTAHAAPTH, W3Na/IeHH OT CMCC u npuern ot EC, ca
BJIEATH B CHJIa 33 OTYETHU NEpPHOJIH, 3a0UBall HA WITH Clielt 1 suyapn 2010:

e MC®O 1 (penanpan) [Ipunarane 3a Whpsy MBT Ha MC®0, npuer ot EC Ha 25 noemspu 2009
(B cunia 3a roMIIHY (PEHAHCOBM NIEPHO/H, 3ANI0BAIIY HA WITH CNIEN 1 smyapu 2010);

s MC®QO 3 (pesusupan) brusnec xoMGuHaIFH, NPHET OT EC na 3 ronn 2009 (B ciia 3a FOAMIIHH
(DMHAHCOBY NEPUOJIH, 3ANOYBALLA HA WK Cie]| 1 ronu 2009);

e UameHernus na MC@®O 1 INpunaraue 3a mbpsu meT na MCQO - JlomsnHUTeIHN YCIOBHA 32
ocBoGoKaaBaKe Ha ApyxecTsa, npwiaramy MCPO 32 mspsy BT, OPHETA OT EC na 23 1omu
2010 (B cuna 3a roguiIHy PUHAHCOBH MEPHO/IH, 3ANOUBAILK HA WM CleA 1 syapu 2010);




Aayakc 00

[TOSCHUTEHA BEJIEXKA KM ®UHAHCOBHA OTYET (TIPOAB/DKEHHE)
3a roAMHaTa, npuKmoysama Ha 31 nexkemspu 2010
BeuMKH cymn ca mpeJCTaBeHy B XWIAAH JIeBa, OCBEH aKO He € N0COUEHO ApYTo

2 Basa 3a u3roTeaHe BA rOAHMARY GHAAHCOB OTICET (IPOALDKEHRE)
2.1 O6ma paMka Ha (EHAHCOBO OTIATARE (IPOXLIGREHHEE)

¢ Hamenenus va MC®O 2 IInamaxe Ha GasaTa Ha aXuUpM - TPYROBU CACNKM 34 [IAlMaHE HA
Ga3aTa HA AKLMM, YPEIKAAHH ¢ IApH4HM cpeacTsa, npuety oT EC na 23 mapr 2010 (8 cwia 32
roAMiHY UHAHCOBH NEPHOAM, 3aNCYBAIIM HA WK cent 1 sHyapa 2010);

e Wamenenus na MCC 27 KoHconuaupany ¥ MHAMBUAY&THH (HHAHCOBY oT4eTH, puetd ot EC
Ha 3 ronM 2009 (B cwia 3a rogMmHK (GMHAHCOBM NEPHOMM, 3anouBAINK HA WM cnex 1 romu
2009);

e Hamenenus ma MCC 39 Ounancoss uHcTpymeHTH: IlprsHaBade M OLEHSBAHE OTHOCHO
NO3MIKY, OTTOBapAINY HA KpUTepHuTe Aa OBLJaT ONpefeNeHM KATO HO3MIWM 32 Xe[DKHpaHe,
npuety ot EC Ha 15 cerrremspu 2009 (B ciura 3a roguiHy GHHAHCOBH NEPHOAN, 3aMOMBAIM HA
e ciiex 1 onum 2009);

» ViameneHus Ha peguua craHiaaptd M pasiacucHus ,JlomoGpenms wa MCOO (2009)”,
MpOM3TAYAINM OT rOAMINHMA NPOeKT 32 mogcOpemns Ha MCPO, myGmuxysan Ha 16 anpun
2009, npuer ot EC Ha 23 mapr 2010 (MCQDO 2, MC®O 5, MCQO 8, MCC 1, MCC 7, MCC
17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9 u KPMC®O 16), ¢ uen cCHOBHO
OTCTpAHSBAHE HA MPOTHBOPEYUS ¥ U3sCHABaHe Ha (opMyympoBkuTe, mpuetTH ot EC na 23 mapt
2010 (B cuna 3a roaunHY GpHUHAHCOBM NMEPHOH, 3a1109BaMIK Ha WK ciex 1 Sxyapu 2010);

e KPMC®O 12 KoHuecHOHHM cnopazyMeHus 3a yeayrh, npuer ot EC na 25 mapr 2009 (8 cuna
3a rOJVITHK (PMHAHCOBM MEPHOAN, 3amoMBamK Ha uiu cnex 30 mapr 2009);

KPMC®O 15 CnopasyMenus 3a CTPOUTENCTRO Ha HEIBIKHMHI MMOTH, npreT oT EC Ha 22 romm
2009 (& cuna 3a roaumuHy QUHAHCOBK NMEPHOMN, 3afOYBAINA HAa WM cield 1 auyapu 2010);

e KPMC®O 16 Xemxupatie Ha HETHA MHBECTALWA B y/KIeCTpaHHA ActiHocT, mpueT ot EC Ha 4
1onu 2009 (B ckna 3a ropumey $UHAHCOBH NEPHOIH, 3aTOUBaIM Ha WiH ciel 1 1omm 2009);

e KPMC®O 17 Pa3npeseneHua Ha HeNMAPHMHWA aKTHMBU Ha coOcraenmuuTe, npuet ot EC Ha 26
HoemBpu 2009 (B cuna 3a rogumuy GyuHAHCOBY MEPHORM, 3aMOYBALY HA HIX ciiel 1 HoemMBpH
2009);

» KPMCQ®O 18 Ilpexpopnane Ha aktisy ot wtenTy, npuer ot EC na 27 noemspn 2009 (B cuna
33 FOIMUIHN (DMHAHCOBH NMEPUOHM, 3aNOYBALLM HA WK cnex 1 Hoemepu 2009).

IMpremanero Ha Te3 M3MEHEHHA HA CHIHCSCTBYBAIMTE CTAaHAApTHM He € AOBEJO JIO NPOMEHM B
CUCTOROAHATA TIONWTHEKA Ha JIpYyIKecTEOTO.

Cmandapmu u pazacnenus, uzdoadenu om CMCC u npuemu om EC, xoumo sce owje ne ca eneinu @
cuna

Cnepnure MC®O, namenenus Ha MC®O u pasacHeHus ca npuerd ot EC ksM garara Ha on06paBate
Ha HACTOALIWA (PMHAHCOB OTYET, HO BCE OLIE HE Ca BIE3H B CHIA:

o Hamenenus va MCC 24 OnoBecTaBade HA CBBp3aHM JIMIIA — ONPOCTABAHE HA M3HCKBAHMATE 34
OMOBECTABAHE 34 AbPKABHH NPEANPUATAA 1 pa3aCHABAHE HA ONpPEACICHHMETO 38 CBHP3aHO JIALIE,
mpuert oT EC na 19 romu 2010 (B cuia 3a roaymny HHAHCOBY KEPHOAM, 3aII0CYBAINM HA WIH
cien 1 smyapum 2011);

e Uamenenus na MCC 32 dunancoBu UHCTpyMEHTH: ,JIpeacTargHe” - OTIMTAHE HA EMUCHM HA
npasa, npdetd ot EC Ha 23 pexemspu 2009 (B cuna 3a rogumHu (HMHAHCOBH MMEpHOOM,
3anmoyBamy Ha wiu cnex | ¢espyapu 2010);
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2.1

AYAKC O0OJ

MOACHUTEIHU BEJIEXKH KbM G®UHAHCOBHA OTUET (ITPOABIDKEHVE)

3a rOAMHATA, NpUKTIouBaw@ Ha 31 nexemspu 2010
Bcruki cyMM ¢a Ipe/ICTABEHN B XIWIAIH IeBa, OCBEH aKO HE € MOCOUEHO ApYTro

Ba3a 3a A3roTBAHE HA FOXHINEAA (AAAHCOB OTIET (NPOAB/LKERHE)
O6ma pamxa B2 (HEHEAHCOBO OTIATAHE (IPOALIKEHHAE)

o HMamenerms na MC®O 1| Ilpunarade 3a mepeu et Ha MC®O — Orpamueny ycnosus 3a
ocBoboxaapase oT wancksanuaTa Ha MCQ@O 7 3a omoBecTABaHE HA CPABHUTENHA HHGOpMaLKs
OT JIpy’ecTBaTa, TpAJara 3a mepsy meT MCPO, npretnt ot EC na 30 tonu 2010 (8 cwa 3a
rONMIINM (PHHAHCOBK MEPHOAK, 3anoyBaiy Ha Wi cien 1 rom 2010);

e Hsmenenus na KPMC@®O 14 MCC 19 - OrpanutieHdero Ha aKTés N0 ReHHMPaHY JOXOAM,
MHMHUMAIHM M3ACKBAHUA 3a (UHAHCHpaHe ¥ TAXHOTO B3aumojckcTsme — Ilpenmnamane Ha
MHHUMANHO W3ycKBane 3a (uHaHcupane, npreri o1 EC Ha 19 romm 2010 (B chia 3a roguMiuHu
NepHOAMY, 3anoyBanty Ha umm cnex 1 sayapn 2011 roauma);

e KPMC®O 19 lloracapare Ha (hMHAHCOBU 3abL/DKEHS Spe3 KANMTAIOBY HHCTPYMEHTH, MPHET
ot EC na 23 romu 2010 (8 cuna 3a roguume# (GHHAHCOBY MEPHOAM 3aNoYBaMi Ha WINA CJek
liorm 2010).

JpyxecTBoTo € H30pano Ja He MpUeMa Te3H CTaHZAPTH, H3IMEHEHHH ¥ PA3ACHEHMS NMPEAU AATaTa Ha
BIM3aHeT0 MM B cuna JIpyKecTBOTO OYaKBA NPUEMAHETO HA Te3H CTAHJAAPTH, HIMEHCHUA U
Pa3sCHEHMS 2 HE OKaXe ChINEcTBeH edieKT BHPXy (uHAHCOBUA oT4eT Ha J[py»KecTBOTO B Nepuoja Ha
HPBOHAYAIIHOTO MM IpHIIaraHe.

Cmandapmu u passcuenun, uzdadenu om CMCC, xoumo ece owe ne ca npuemu om EC

KbM narata Ha opoOpsBaHe Ha HacToSmMA ¢(uHaHcoB order, MCQ®O, mpueru or EC me ce
pa3MuaBaT CHIMECTBEHO OT Te3w, mpretH or CMCC, ¢ m3kmoweHne Ha clefHUTE CTakAapTH,
M3IMEHEHUA Ha CHUIECTBYBAIIM CTAHAAPTH M PAa3ACHEHMA, KOMTO BCe OMIE He ¢a oxobpeny ot EC:

o MC®O 9 dunancosu MHCTPYMEHTH (B CiUIa 34 TOOMIIHA NEPHOAM, 3aMouBaly Ha WIM Clel
1 auyapu 2013);

» Hamenenums wa MCOO 1 [lpunarane 3za mwepsn mer Ha MCOO — xunepundnauus u
TpeMaxBaHeTo HA (PHKCHpaHW AaTH 3a APY’KECTBA, Mpmiaraui 3a mepeu et MC®O (B cuna
33 rOAMIIHY TIEPHUO/IY, 3anouBamM Ha win ciaex 1 romu 2011);

e HameHenns Ha MCPO 7 OunancoBm mHcTpyMmeHTH: OnopecTsBaHe — TpaHC(epupaHe Ha
(hMHAHCOBY aKTHBY (B CUJIA 32 MONMIHK IIEPHOAY, 3an09Bamy Ha wiu cnen | om 2011);

» HMavenenns na MCC 12 awbln BBpXY HOXON@ - OTCPOHEHH JAWBIM: BL3CTAHOBUMOCT Ha
akTURY (B CHIA 33 FOAMIIHANA NEPHOAM, 3aNTOYBAINN Ha unK cief 1 sHyapu 2012);

e HM3meHeHus Ha pasIAYHM CTAHIAPTH K pasacHenmsa ,JlomoGpenms wa MCOO (2010)”
NpOM3THMAIY OT FOAMINHUA NPOeKT 3a nogobpenus Ha MCOO, nybnuxysan Ha 6 Maii 2010
(MC®0 1, MC@O 3, MCO®O 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ Lien
OTCTpaHABaHE HA NMPOTHMBOPEYNA U W3ACHABaHE HA (OpMYJIHPOBKATA ([IOBEYSTO W3MEHEHHA Ca
TIPWIOKUMH 33 FOAMITHHA (JMHAHCOBK NEPHOIH, 3aN04BalIy Ha wim cnex 1 suyapn 2011),

Jpy>KecTROTC o©OYaKBa, Y€ NPUEMAHETO HA TE3W CTAHNAPTH, WM3MCHEHHMA Ha ChHIIECTBYBALUWUTES
CTAHNAPTH W pasACHEHMA HAMA Jia OKaXe ChIIECTBeH efieKT BbPXY (MHAHCOBHS OTHET Ha
Jpy:xecTBOTO B MepHOA HA [THPBOHAYANHOTO MM MpHIATaHe, ¢ M3KTIOYEHHE HA CJIeAHUA CTaHAapT,
KOHTO OM MOT'RJI Aa MMa CBHINECTREH e(heKT BBPXY OTHETa:



2.1

22

2.3

2.4

AJYAKC OO

MMOSICHUTEJIHA BEJEXKH KbM ®UHAHCOBIA OTUYET (ITPOXLJDKEHHE)
3a roJMHaTa, NpUKEoYBama Ha 31 nexemspu 2010
Beruky cyME ca Ipe/ICTABSHA B XWIS/(H JIEBa, OCBCH aKO HE € MOCOMEHO APYro

Basa 32 M3roTBAHE HA roARGAAS (PAAAHCOB OTYIET (IpOALIKCHHE)
O6ma paMka Ha HpHEHAHCOBO OTIATAHE (NPOABILKCHEE)

e MC®O 9 dunancosld HHCTPYMEHTH, KOKTO M3MON3BA €AMH METOA 3a ONpelCNiHe NanH
(MHAHCOBHAT aKTHB © OLCHEH MO AMOPTH3HPAHA WK MO CIPABEIMBA CTOAHOCT, 3aMECTBAHKM
MHOecTBOTO pavminy npasuna 8 MCC 39. IoaxoxeT B MC®O 9 ce Gasupa Ha HauuHa, NO
Koiito JlpyskecTROTO yUpamissa (uHAHCOBMTE CH MHCTpyMentd (Omssec Moxen) u
cnempduIHUTe TAPUYHY TOTOLWM 3a (HHaHcoBATe axTupd. HOBMAT CTaHAApT CHINO Taka
I3MCKBA MINOABBAHETO HA €4MH MeToj 3a ofe3leHKa, 3aMECTBAlKKM pa3lIfyHUTEe METOAH B
MCC 39.

B cbImIOTO BpeMe, OTIMTAHETO HA XEFKUPAHETO OTHACAINO C€ J0 NOPT(heil 0T (GUHAHCOBM AKTHBH H
nacHBH, YUUTO NPHHLMIM He ca npueTn or EC, e Bce oIne Hepery/mpaxo,

Criopen nperiedkara Ha Jpy:KeCTBOTO, IPHIAraHETO HA OTHMTAHE HAa XEUKHPAHETO 33 nopreinmu or
¢uHasCcOBY axTMBH M nackBd chhiacHo MCC 39: (demancosu uncTpymenTh: IlpusHapahe H
OLICHABAHE, HAMA Aa OKAXE CHINECTBEH ¢eKT BLPXY (PMHAHCOBHA OTHET, aKO C€ DPHIOKH KbM
OTUETHATA JaTa.

CuacroBoann NpAHIHEDA

HacTtoamusT (pMHAHCOB OTHET € H3ITOTBEH IIPH CIIA3BAHE HA MPUHLIMIA HA NCTOPHYECKATA LCHA,.

tbynxnnona.nna BANYTA H BATYTA HA NPCACTABHHEO

DyHKIMOHAIIHATA BAyTa € BalyTaTa HA OCHOBHATA MKOHOMMYecKa cpela, B KosTo JIpy:xecTBOTO
(GYHKIMOHMpA ¥ B KOATO C& [CHEPAPAT M M3pajXxOABaT HApHUHKTEe My cpeactBa. JpyxecTBOTO
OCBINECTBABA CBOMTE CJACIKM NPSAVMMHO B JIEBa, MOpaay KOSTO KATO (YHKLHMOHANHA BalyTa €
onpeaeneH ObLIrapCKUAT JEB.

ChrnacHo M3MCKBAHMATA Ha OBIrapCKOTO CYETOBOAHO 3AKOHOAATENCTBO JIpY:KecTBOTO BOAM
CHETOBOJICTBO M ChCTABA (PHHAHCOBH OTHMETH B HAlMOHANHATa BayyTa Ha PemyOnnka Bwuarapua -
Onrapcku Jies, Kokiro or 1 anyapu 1999 r. Grarapckust neB e ¢ (MKCHpaH Kypc KbM €BpOTO:
1.95583 nera 3a 1 enpo.

Hacromumnst ¢duHauCOB OTYET € MArOTBEH B XMIgAW 1eBa (X1, JIeBa).
UyznecTpanna Baayra

Chenxure B Yy>KIeCTPaHHA BATYTa C@ BIMCBAT iTbPBOHAYANHO KATO KBM CYMATA HA HYIKIECTPAHHATA
BATYTA C¢ NMPHAIATA LHEHTPAIHYUA Kypc Ha buarapcka Hapojna 6anka (BHB) kpM maTaTa Ha caenkara.
KypcoBuTe paiiuky, BB3HUKBALNA NPY YPEKIAHETO HA TE3U NMAPHYHA MO3UIMH HIH NPH OTUUTAHETO
Ha Te3H NapH4HU MO3HLMK IIPH KyPCOBE, PAa3lIMMHK OT TE3H, MO KOUTO ¢a 01K 3aBSACHH, C8 OTUMTAT
KaTO (pMHAHCOBM NMPHUXOIM WM ()MHAHCOBH PA3XONH 32 NMEPUOAA, B KolTo BLaHukear. Ilapuwmure
NO3HIMM B HY)KAECTPAHHA BAIYTa KbM JATATA HAa OTYETa 33 (PMHAHCOBOTO CHCTONHHE CA OLCHEHW B
HACcTOAIXA GHHAHCOB OTYET MO 3aKMOUMTENHHA Kype Ha BHE.
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AJIVAKC OOJ

HOSCHWUTEJHH BEJIEXKHW KbM GMHAHCOBHA OTYET (IIPOABJDKEHME)
3a FrOAWHATA, MPYKMoYBama Ha 31 nexemepy 2010
BcHUKH CyMH Ca NpeJIcTABeHM B XWISY JIeBa, OCBEH aKko He € IOCOUSHO ApYro

Ba3a 3a u3roTsaAe HA rojumiaud ¢pARAHCOB 0TYeT (NPONBILKEHHAE)
CueroBoAHE NPEANO/I0KEHAS ¥ NPUGINIETE/IHA CIETOBOIHY NPeNeHKA

Ilpunoxernrero Ha MC®O wu3uckBa OT PHLKOBOACTBOTO JRa MPWIOXKH HAKOH CHETOBOJHM
NPENCIOXKEHNA H NPHOJIM3KTENHN CYETOBOJHH MpeLieHK: NPH M3roTBAHE HAa (MHAHCOBMA OTHET,
KOUTO OKa3BaT RIMAHWE BBPXY OTHETCHMTE CyMM HA AKTMBHTE W 3a0b/DKCHHATA, MPUXOAUTE H
pasxoaute. Beuuxu Te ca v3BBpPLISHY Ha OCHOBaTa Ha Hali-no0para NMpelieHKA, KOATO € HANPABEHA OT
PBKOBOACTBOTO KhM JIaTaTa HA M3roTBAHE Ha (punancoBus otder. JelicTBurenHure pesynrathn Ouxa
MOTJIM /1a Ceé pa3jIi4aBaT OT NPEACTABEHUTE B HACTORIUMA (HHAHCOB OTHET.

Jlehranneg n olleHKA HA eJIEMEETHTE Ha (PHAAHCOBAA OTIET
IIpasnaBane Ba NPHEXOAH H PAX0AH

INpuxopure ce OLEHABAT IO CHPaBEUIMBATA CTOMHOCT HA MOMYYCHOTO WIM TNOMIEKAMO HA
nonyuasane BEIMe3NABAHE M MPSACTABISBAT B3CMAHMA, CBBP3aHM ¢ NpojaxbaTa HA CTOKH M YCITyTH,
CH3JA/ICHY B X042 Ha obuuaiinata peifHocT, HeTHO or oTceThiKH, JUIC u Apyrn maHbLM, CBLP3AHH C
npoaaxouTe.

[puxonure ce NMpU3HABAT B MOMEHTa, KOTaTo PHCKOBETE B HM3TOAWTE OT COOCTBEHOCTIA BBPXY
CTOKHTE ¢a MPeXBHPiieHH HA KYNyBaua, a 32 YCIYTHTe B 3aBHCHMOCT OT €Tana Ha 3aBHpIICHOCT Ha
CHIC/IKATA Y PA3XOHUTE BHB BPb3Ka ChC CREKATA MOTAT Aa OBAAT HAXEXKIHO K3MEPEHH.

[MpuxoouTe OT JIKXBH C© HAYMC/ABAT HA BpeMepa 0a3a M ce OMPeAeNAT Bb3 OCHOBR HA AB/DKAMATA
TJIABHHLA W MPWIOXKUMUSA JIMXBEH HPOLCHT.

Pa3xoaure ce NMPU3HABAT B OTUETA 34 BeeoOXBaTHYA AOXO0J, KOraro Bp3IHMKHEC HAMAJICHHUC Ha Onaewu
UKOHOMHYECKH M3roQd, CBbp3aHH ¢ HaMaJIeHYC HAa AKTHR WIH YBCIHYCHHC Ha [1ackB, KOSTO MOKE Ja
0Bae OUSHEHO HAAEIKIHO.

Pasxomure ce npu3HasaT Ha GasaTa Ha NPsKA BPB3IKA MeXAY H3BbPUICHATE Pa3XofH M MPUXOIHUTE.

Korato MKOHOMMUYECKHTE HArOgd Ce OYaKBa Jia BL3HMKBAT Mpe3 HAKONKO (PMHAHCOBH NEPHOMM M
BpB3KATA2 MM C NPUXOAMTE MOXe Ja ObAe onpeaesieHa camo Hali-00IMo WK KOCBEHO, Pa3XOAUTe Ce
npusHasaT Ha 5a3aTa Ha MPOLISAYPH 32 CHCTEMATHHHO W PALMOHAIIHO Pa3MpeAcIeHuE.

PasxofiuTe 3a JIMXBM Ce IPA3HABAT B NEepHOAA, B KOHTO ca B3HUKHAJIM U CE ONPE/IENAT Bh3 OCHOBA Ha
OBDKMMATA TNIABHULA K TIPAIOKMMMA ©pEKTHBCH JWXBEH NMpPOLEHT, NpeACTARIBalll NMPOLECHTHT,
KOUTO MHCKOHTHPA OUAKBAKWTE NIAPUYHY [LUIANIAHNMSA /0 HETHATA MPEHOCHA CTOMHOCT Ha dHHAHCOBUSA
nacus Ha (a’a nMpeAnonaracMus XUBOT Ha TO3H MACHB,
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ANYAKC OO0

TMOSICHUTEJHH BEJIEXKH KbM ®HUHAHCOBHWA OTYET (ITPOABJDKEHHE)
3a roAuHaTa, npunoysama Ha 31 aexemspu 2010
BcuuKky CyMH ca NpecTABEHM B XHIIAAM JIEBa, OCBEH aKo He € MMOCOYeHo APYTo

Jepunanng B oneaxa Ha eJleMEHTATE HA (HHAHCOBHA O0TIET (IPOXb/IKCHIE)
3anbikeHAd NPHE NEeHCHOHApPaHe

Crrinacio Kozmekca Ha TpyAa, NEPCOHANLT HMA NPABO Ha 00e3NieTeHHe NMPH NEHCHOHNPaHe B pasMep
OT ABe AC mecT paloTHN 3aIUIATA B 3aBUCHMOCT OT NPOXB/DKHUTEHOCTTa Ha cTaxa B JIpyxecTsoro.
He ce nmpenocTaBaT A0X04M Clell NeHcuoHnpane. OCBeH TOBA, NPH NPeXAEBPEMEHHO NEHCHOHMpaHEe
NOpajy¥ HETPYNOCNOCOGHOCT, NEPCOHATET MMa Npaso Ha ofesmereHue B pasMep 70 ABe paGOTHH
384T [PH TPYOOB CTAXK MUHMMYM [ET I'OAMHM ¥ NPH YCAOBHE, Y¢ HE ca NOMY4aRAHH TAKMBA
ofe3lneTenya Npe3 MOCICAHATE NEeT FOAHHY OT TPYAOBHA cTax. MaliamaHeTo Ha TesH o0e3leTeH s
3aBUCH He caMo OT (MHAHCOBH IPOMEHIHBH, HO M OT MPEANONOKESHUA BBB BPL3Ka C AeMOTpadicku
taxropu. Crrnacuo wsncksausta Ha MCC 19 “Jloxoan Ha mepcoHana” JIpyXecTBOTO NMpu3HABa
3abLDKeHMA 32 00C3UETCHU MPH MEHCHOHWPAHE, KOWTO CE AKTYyAIM3UpaT NEPUONMYMHO KATO Ce
npunara KpemuTHWs MeTOJ Ha mnporHosupanwTe eauHMIM. Cymara, OoT9eTeHa B oOT4YeTa 3a
($MHAHCOBOTO CHCTOAHME, NPEACTARIABA HACTOAINATA CTORHOCT Ha 3aBDKeHuATa Ha J[pyIKecTBOTO 32
ofesmeTeHus NpU OeHcHOHupaHe KeM 31 mexemspu 2007 r., HamaneHa ¢ M3MON3BaHA NPOBM3NA 33
2008 r. 1 2010 r. (emxGen.18). PEKOBOACTBOTO CUMTR, Y€ 3aABOKCHMATA MPH NEHCHOHUPaHe KpM 31
aekemepy 2010 r. He ce paamMMABAT CBIIECTBEHO OT HACTOSAINATA CTOMHOCT HAa 00CIMETEHUATA KbM
Ta3x Aartd.

Jampuno o0narane

Texymuar pasxoll 3a ALK C€ H3YMCIIABRA BHPXY (PHHAHCOBHS pe3yNTaT 3a FoAIMHATA, NpeobpasypaH
32 JAaHBYHHA LM ¢ HeoOnaraeMm MpUXOAM WM HENpPU3HATU PasXoAy Mo TeKyINaTa JaHbIHA CTaBKa
KBbM JATaTa Ha OTHUeTa 33 (PHHAHCOBOTO ChCTOSHUE. JlawpuHata CTaBKa 38 KOPROPATHBHHA AAHbK 33
2010 1 2009 r. e 10%.

PasxoA®T 3a JaHBK NPEACTARIABA CYMATa OT TEKYIUTE ¥ OTCPOUCHHTE JaHBIM.

OTcpoueHUTe JAHBLH ¢ OCYSTOBOAABAT 33 BCUYKH BPEMEHHH PalTUKH MEXKY AZHBUHATA OCHOBA HA
aKTUBWTE W MMACHBHTE H TAXHATA MpPEHOCHA CTOWHOCT KbM JAaTara Ha (HHAHCOBHMSA OTHET KATO Ce
nosr3Ba GANaHCOBUS METON Ha 3aARDKCHUNATA. 3ANBDKCHUATA II0 OTCPOYECHH AAHBIN CE IPH3HABAT 110
OTHONICHHEG HA BCHYKH ofllaraeMu BpeMeHHM PpA3iMKM, a AKTHBMTE MO OTCPOYCHH AaHBIM C€
NPU3HABAT [0 CTENEHTA, 4O KOATO € BEPOATHO Ja MMa GbAema obnaracva neqanda, cpemy KOsTo Ja
MOI'aT Ja Ce M3N0I3BaT HAMANSeMITe BpeMEeHHN PaivKy,

OrcpovenuTe JaHBIM CE€ OUCHABAT MO JaHBYHUTE CTABKH, KOHMTO CEé O4aKBa Aa ObIaT B cuia 3a
nepuosa, KOraTo aKTHBST C& Pealusupa WM acHBBT Ce YpeaH. JJaHbKeT BhpXy neuanbara 3a 2011 r.
e 10%. OrcpouennTe HaHbUM Ce NMPH3HABAT KATO NPHXOJA WM PasXOoR W C€ BRKAKYBAT B HETHATA
neuanGa WK 3ary0a 3a MepHOAa, OCBEH B CIyHaNTe, KOraro AaHbUUTE [IPOMITHYAT OT ONepalMy KIH
cHOMTHS, TPHU3HATA JUPEKTHO B KanwTana. B Teau cnyuau oTcpoyeHuTe AaHBLM CHOIO ce AeOMTMpaT
WY KPeAUTHPAT MPEKTHO B KATIKTANA.

AKTHBH M TacHBH MO OTCPOYCHH NAHBLY CC KOMIICHCHPAT, KOraT¢ €€ OTHACAT QO JaHbIM BhpXY

meyandaTa, Ab/DKMMHM Ha eHM M ChIIM AaHhYHA BIACTH H J[PYXKeCTBOTO BhiHAMEpSBa Na Ypemu
TeKyIIWTe JaHBFYHHM NIACHBY U 8KTHBH B HETEH pasMep.
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AYAKC OO

TNOSICHUTEJIHH BEJIEXKH KbM ®MHAHCOBH OTUET (IMPOABJDKEHHE)
3a rofIMHATAa, puKTiovBama Ha 31 aexemspu 2010
Bcuuku cymu ca IpEACTABEHH B XWis/M JISBa, OCBEH aKO HE € MI0COYEeHO APYTO

HedbrannEg B olenKa HA eJleMeHTATE Ha (pAHAHCOBAS 0THeT (IPOALILKEHNAE)

HmoTH, MAIAHHE, CHOPLXCHAS B HEMATEPAAJIHA AKTABR
WMoTvTe, MAIIMHWTE, CHOPHMKEHHATA ¥ HEMATCPHAIIHATE AKTHBH Ca OLCHCHHW MO LeHara Ha
npraoGuBaHe, HAMATEHA C pa3Mepa Ha HAYWC/CHATA2 AMOPTH3allis M €BCHTyamHaTa 3aryba oT
o0e31ieHKa.
AMOPTHIAIMATA HA UMOTHTE, MALIKHUTE M CHOPHKCHMATA M HEMATSPHAIHUTE aKTUBH C¢ HAYMC/ABA

3a CpOKa HA OYAKBAHWA HM IIOJIE3CH XWUBOT IO JMHEHHUA METOA KATO C¢ M3MON3BAT CICAHUTE
TOOVIIHY aMOPTIBANMOHHN HODMH.

Crpamu 4%
CropbmeHHs 4%
Mammuzn u 0b6opyABaHe 20%
KommoTtpu 20%
TparcnOpTHY CPEACTBa 15%
Odmc oGopyasane 15%
[IporpamMam IpOKYKTH 20%

AMOPTH3aLMA HE Ce HAYHCIIMEA 3a 3¢MH, HAMKIHO AMOPTH3HPaHH AKTMBM M aKTHBM B Mpollec Ha
npuaobuBase.

MaTtepnajinn 3anacH

MarepuaiHiTe 3anaci ce OLCHABAT HA MO-HUCKATA OT IIEHATA HA NpRAOOMBAHe WIM HETHATA WM
peammsyema crofiHoct. Llenata Ha npuaobusane BKIIOYBA NOKYIHATA LCHA, TPAHCIOPTHH M
MUTHUYECKH pa3xoau W Apyrd nopobuu pasxomd. HeTHata peanusyema CTOHHOCT MpeACTaBNsABA
O4AKBAHATA [IPOAANKHA CTOMHOCT, HAMANeHa C OMaKBAHWMTE Pa3XOJH 3a 3aBEPIIBAHE HA NPOAYKLHATA H
paszxoaure 3a npogaxba. [TorpebnenueTo Ha MaTepHANHH 3aMacH € OLIEHABA [0 Cpe/iHa NpeTeraeHa
ueHa.

O0e3nenxa Ha AXTHBA

B xpasd Ha rogvMHEATA C¢ H3BHLPIIBA Nperfie]l Ha NPeHOCHATA CTOMHOCT Ha HETEKYIUTe aKTUBH, 32 Jia ce
onpexeNnH JATH HMa [pU3HalW 3a ofe3nenka. AKo HMa TaKusa mpusHauy, J[pyKecTBOTO U3dHCsBa
BBL3CTAHOBMMATa CTOHHOCT Ha aKTHBa, 3a [a OUpeSAenM pasMepa Ha 3arybata oT obesneHka (ako uMa
Taxkasa). KoraTo HE ¢ BB3MOMKHO [Ia C€ H3YMCAM BBL3CTAHOBMMATA CTOHHOCT Ha ONpElcicH aKTHB,
JpyKEeCTBOTO M3YHMCNABA FE3CTAHOBMMATA CTOMHOCT HA NeHEepUpAIIUA NapHYHU NOCTHIUVIEHHA 00exT,
KbM KOKTO aKTHBELT TIPUHAIEHU,

AKO Taka H3UMCIEHATa BB3CTAHOBMMA CTOHHOCT Ha aKkTMBa (WIM reHepUpala MapHYHU
MOCTHIVICHUS OOEKT) € NC-HMCKA OT NPEHOCHATA MY CTOMHOCT, ICC/ISAHATa Ce Hamanssa Mo
BBL3CTAHOBHMATA CTOHHOCT Ha AXTHBRA (MEHEPHpALNMA NMAPUHHWU MOCTHIUICHMA obext). 3arybata or
o0e3leHKa Ce NPU3HABA KATO PasxoJl BeAHara,

Korato 3arybaTa oT ofe3leHKa BIOC/ICACTBME C& BBICTRHOBM, NPSHOCHATA CTOMHOCT Ha 4KTHBA
(reHepupaimns IapyUyHU [OCTHIUICHHMA OOCKT) ce YBelmWuaBa A0 MpeH3YHCIIeHATa BH3CTAHOBUMA
CTOMHOCT, Taka ue YBEMHMECHATA MPEHOCHA CTOMHOCT Ja He HAJBHIUABA CTOMHOCTTA, KOATO 6M Owia
ollpeAescHa, ako He € Onila npu3HaTa 3aryba or oGeslieHKa B MPEAXOAHA FOAKHU.
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AJIVAKC OOJL

TIOSICHUTEJHHU BEJIEXKU KbM ®HMHAHCOBHS OTYET (ITPO/TBJDKEHHE)
3a roJIMHATA, NpUKIoYBama Ha 31 nekemepu 2010
BeuuKy CyMH ca NpeACTABeH: B XM/ JICBa, OCBSH aKo He € MI0COUeHO APYTO

Jedhanpnag 1 oueRKa Ha eleMeATHTe Ha GRHAHCOBASA OTHET (upogbikenne)

Obeanenxa Ha AKTHBA (IPOLIKEHHE)

BBacTaHOBARAHETO Ha 3aryba OT o0eslcHKa ce MpH3HABA KATO MPUXOA Be[HAra, OCBEH AKO HE ¢
CBBP3aHA C AKTUB OTYWTAH N0 MPEOLEHEHA CTOMHOCT, B KOHTO Ciyuail BH3CTAHORSBAHETO Ha 3aryGaTa
Ce OTYMTA KATO YBeNHUYeHHE OT NMPEOLICHKA.

PDnaancOBA HHCTPYMEHTH

DUHAHCOBUTE aKTHBY ¥ (MHAHCOBMTE 3a[BIDKSHUS Ce NPUIHABAT B OT4eTa 33 (PHUHAHCOBOTO
c¢heTosHUe OT JlpyKecTBOTO B Ciy4ai, we JIpy»xecTBOTO CraBa cTpaHa 10 Z0TOBOPHUTE pasnopendu
Ha ChOTBETHUA UHCTPYMEHT.

(DUHAHCOBHTE AKTHBY C¢ KIAaCH(QULMpaT B CREQHMTe KATErOpHH: (PHHAHCOBM AaKTHMBH, OTYMTAHH MO
cnpaBeyIMBa CTOMHOCT B nevanbaTa Wi 3arybaTa; WHBECTUIIMM, XbPXKaHM A0 MAAEK; aKTHBU Ha
paznojioxenue 3a mpogaxOa u kpemwtd K B3emawus, Knacuduiumpasero 3aBucH OT Xapakrepa ¢
npeAHAazHaYCHUETo HA (MHAHCOBUTE AKTHBH M C&¢ ONPEACNd MpH ITHPBOHAYAIHOTO MM KIPH3HABaHE.
DuUHAHCOBHTE AKTHBY, OCOYEHH B OTHYETA 32 (PHHAHCOBOTO CLCTOAHHKE, BKIIOYBAT NapHUIHN CPEACTEA
B Opoii 1 No 6aHKOBM CMETKH M THPrOBCKH M APYTH B3EMAHWSA.

(OUHAHCOBHUTE MACHBH C€ KIACH(QUIMPAT WIN KaTOo (UHAHCOBH MACHBH, OTAWTAHM MO CHpaBe/UTHBA
cTofiHOCT B meuanfaTa WK 3ary0ara, WIM KATO (PMHAHCOBM MACHBH MO AMOPTH3HPaHa CTOHHOCT.
(DuHAHCOBHTE NIACHBH, IIOCOYCHH B OTUETA 32 (DMHAHCOBOTO ChCTOAHKE, BKIIOMBAT THPI'OBCKHY U PYTH
3ab/DKCHNA, U 38 ThJLKEHNA 110 [l)lr[l-lﬂ.l'lcOB JIF3HHY.

PBKOBOICTBOTO CYMTA, ¥€ CHOpABEAJIMBATA CTOMHOCT HA (PMHAHCOBHUTE MHCTPYMEHTH € Omm3ka Jo
TaxHaTa OanaHcosa croitroct. IToa crnipaBeymBa cToliHocT ce pa3dupa cymara, 3a KOSTO €{MH aKTHB
Moxke aa Objie pasMEHEH WIH eWH MAcHB — YpeAcH, MexAy MHGOPMHMpAHH M JKelacny CTpaHu B
[IpAKa CACIKA [IOMEXKAY HM.

MeroxbT Ha e(eKTHBHUA MMXBESH NPOLEHT € METOR Ha HIUMCIeHHe HA aMOPTHIMPaHaTa CTOHHOCT Ha
thuHaHCOB aKTHR/MACUB U 3a pasnpeReNeHUe Ha APUXOAa/paixo/ia 3a JIMXBH Npe3 ChOTBETHUA MEePHOJL.
EQexTHBHMAT JIMXBeH IPOLEHT € MNPOLEHTHT, KOWTO [JWUCKOHTHpA OYaKBAHWTE MAPHYHK
NOCTHIVICHWS/JIAINAHUA 0 HETHATA NMpPEHOCHA CTOiHOCT Ha ¢wHaHCOBMA axTMB/macHe Ha Oaza
ApeAno/araeMus XMBOT HA TO3H AKTHB/NIACHB WK aKO € MOAXOAINO 34 HO-KbC ePHOL.

3.7.1 IapuarR cpeacTea

3a ueyiTe Ha OTUETa 3@ DAPHYHKTE ITOTOLM NAPUYHUTE CPEACTRA BKIIOYBAT HeGIOKMpanuTe NapuiHu
cpeacTaa B Opoit ¥ mo GaHKOBK cMeTKX (BvoK CHIIO OelL. 14).

3.7.2 THproBekH B APYIrHA B3eMaRAsd

THpProBckuTe M APYrH B3eMaHWs HE ca JIMXBEHM M ce OTUWTAT MO AMOPTH3HpAHAa CTOMHOCT, KOXTO
ChBIAJA C TAXHATA HOMHHAJIHA CTOMHOCT, HAMAaNeHa ¢ HEeOOXOAWMATAa MpOBHM3MA 3a obe3lleHKa W
Hecnbupaemoct. IlpoBu3nsTa 32 obesueHka M HechOMpaeMoCT ce onpeAens Ha Oa3a Nperien HA
CanyaTa B Kpas HA OTHETHWMA MEPHOA M ce HAYMCIABA WHIHBHAYAJHO 332 ONPEICHCHH HO3UIIM, 38
KOHTO CHINECTBYBAT MHANKAINA 33 ofeslieHKa H HecHOMpaeMocT.
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AJIVAKC OOJ,

MMOACHUTEJIHH BEJIEXXKH KbM OHMHAHCOBHA OTUET (ITPOBJDKEHHE)
3a roAVHATA, NprKnoYBaiia Ha 31 zexemepu 2010
Beuuky cyMu ca IIpeCTABEHH B XHIIS/M JICBa, OCBEH aKO He € NOCOueHOo APYTo

Je®)HAANAA B ONCHKA HA eJeMEHTATE HA (HHEAHCOBHA 0TUET (IPOALIKCHAE)
(DHHARCOBH HHCTPYMEHTH (UPOAL/EEEHAE)

THLProBeKA B APYIH 3aXb/IKCHAS

T’pr‘OBCKWFe H APYTH 3aRbJLKEHHA He ¢a JIMXBCHHY H CC OTUHMTAT [0 aMOPTA3IHpaHa cTolHOCT, KOATO
CHBIajA C TAXHATA HOMUHAJIHA CTOMHOCT,

BasayTen pack

JIpY»KeCTBOTO OCHINECTBABA CACNKH, JeHOMUHMPZHA B MY)KASCTpaHHA BamyTa. CICAOBATRIHO TO €
HIJI0KEHO HA PUCK, CBBP3aH C BB3MOKHH NPOMEHN BHB BaTyTHUTE Kypcose. [IpeoOnanapamara qact
OT CHEJKATE, CBBP3aHM ¢ AOCTABKM HAa MAaTepuaiM W NpojaxOW Ha rotopa MNpOAYKOMS Ca
JNEeHOMHHMpPaHH B €BPO, & KypChT Ha Ohirapexus JeB € (MKCUpaH KbM TasH BayTa (B chmto Gen.
2.3). Ilopagy Ta3W NMpPUYAHA PHCKET, CBBP3aH C BB3MOXKHM NPOMCHM BhEB BadyTHHS Kypec Ha
GrITapckus JieB cnpsMo eBpoTo € MuHumaneH. Ilpes 2010 romuma J[pyxecTBOTO OCHINECTBABA H
clenKy, AeHoMuHupaHy B nonapu Ha CALLL cphp3anu ¢ qocTaska Ha MarepHatH .JpyXKecTBOTO He
W3M0/13B2 CHEUHMAIHY (UHAHCOBM MHCTPYMEHTH 32 Xe/DKUpaHe Ha PHCKa, CBBP3aH ¢ OCHINECTBEHHTE
CAENKY, ACHOMMHKpaHH B gonapy Ha CAIILL

Kpennten pack

®UHAHCOBHTE aKTHBH, KOMTO MOTeHUMANHO Hanarat JIpy:KecTBOTO Ha KPEOWTEH PHCK, Ca NPEeAUMEHO
B3eMaHns mo npogaxOu. OcHoBHO JIpy:KecTBOTO € W3NIOKEHO HA KPeAWTeH PHCK, B Ciyvail 4e
KIMEHTUTE HE M3MNATAT CBOMTE 3aab/okeHnA. Thil KaTo mpojaskOuTe Ha MPOAYKUMA M YC/IYTH ce
WIBLPINBAT npecGiagasamio 3a apyxectsa or rpynata Jen Bpasen (Bink Gen. 22) u pasmnamauusra
€€ OCBHIIECTBABAT NPY HOPMAJIHHA THPIOBCKY YCJIOBUSA, PECKBT € MUHFMAJICH.

JInsamrosn porosopn

JlusunroB Aoroeop ce kiacubuimpa Kato GHHAHCOB, KOTaTO PUCKOBETE M M3TOAMTE, CBbP33aHH ChC
coBCTBEHOCTTa BBPXY AKTHBA B 3HAYMWTENHA CTENEH e NPEeXBLPIAT BhPXY Haemaresd. Bewuku
OCTaHaNM AOTOBOPH € KIACHGUIIMPAT KATO eKCILI0ATAUMOHESH JIM3HHT.

AxTHBUTE, HAeTH NO ()MHAHCOBO OOBBp3aHM JOrOBOPM CE€ MPH3HABAT KATO AKTUB B OTYETA 34
(MHAHCOBOTO CHCTOSHME MO MMO-HMCKATA OT CeraiHaTta CTOMHOCT HA MWHUMAJNIHUTE JIM3HHIOBU
NNallaH¥s ¥ CHpPABE/UIMBATA MM CTOMHOCT KbM JaTata Ha npuzoOueane. Canp3aHoTO ¢ TOBA
33IBIDKEHHE KbM HAEMOJATENs Ce OTpaisBa B OTHeTa 32 (PHHAHCOBOTO CHCTOSHME KATO 3aNLJIKCHHE
1o (huHAHCOB JIMAHHT. DHUHAHCOBUTE Pa3X0AH, KOWTO MPEACTARIABAT PA3/IMKaTa MeKAY o0mara cyma
Ha IUIAINAHWATA N[O JU3MHTOBMT® JOTOBOPH M OTHeTHaTa CTOMHOCT Ha NPHUAOOHTHTE aKTHBH Ce
OpHM3HABAT B OTHETA 34 BCceoOXBAaTHWA NOXOA KATO C€ MpWiara NOCTOAHEH JIMXBEH MPOLEHT CIIPAMO
OCTaTEYHOTO CAA0 Ha JIM3HHICBOTO 3a0B/DKCHEE.

HaemMauTe BHOCKH NO SKCIUIOATALUMOHHHM JAM3MHIOBH IOTOBOPH €€ MPH3HABAT KATO pa3sxon Io
TmMAeHAA METON 3a CpoKa Ha CbOTBETHHA JIOTOBOP.

Hposa3an

IpoBu3um ce npu3HaBat, koraro J{pyxecrTBoTo NpHTEIKARA HACTOAIIO 3aLIDKEHUE KATO PE3YNITAT OT
MHHAJO CHOWTHE M CBHINECTBYBA BEPOATHOCT JipykKecTBOTO Xa YpeaW TOBa 3ajakkenye. [IpoBusunTe
ca OrNeHeHHM Ha OCHOBATA Ha Half-moOpara NpeleHKa, KOSTO € HANPaBEeHa OT PBHKOBOXCTBOTO,
HeoOxomuma 3a noracsBaHe Ha 3ab/DKEHUETO KbM JIaTATA HA M3TOTBAHE HA (PMHAHCOBHMA OTYET M ca
IUCKOHTHPAHH A0 HACTOSIIATA MM CTOHHOCT, KOTaTo eeKTsT € ChIMEeCTBeH.

13



AJIYAKC O0[

TMOACHUTEJIHU BEJIEXKHY KbM ®MIHAHCOBHA OTYET (IIPOABJDKEHHE)

3a rojMHaTa, npuKkmoqBatna Ha 31 nexemspu 2010
BeHUKM CyMH ca TPEACTABEHM B XWIAAM JIEBA, OCBEH aKO HE € NOCOUSHO ApYTo

Hpuxoaa or npoaaxdn
IMpuxoauTe OT NpoAAKOU ca KAKTO clle/(Ba:
TlonvHaTa, lNopwnara,
HPHKIIIOYBALIA MPUKITOTBAIIA
Ea 31.12.2010 na 31.12,2009
IIprxoam ot npozaxOarTa HA NPONYKIHG 2,529 2,535
IIprxoam ot npogaxGara HA yCIyTu 152 148
O6mo npuxoau OT npoaaxon 2,681 2,683
Pasxoan 32 MATEPHAIIA
PasxomuTe 3a MaTepuami IPEACTABJABAT NOJ3BAHUTE 34 JCHHOCTTA:
Tlogumara, Il'ogvAara,
OpHUKNOYBAMA NPUKIOYBAINA
Ha 31.12.2010 Ha 31.12.2009
CypCBHHH H MBTePHAIM 1,395 1,209
EnexrpoeHeprus 77 75
TopuBa B cMa30THN MATEPHATH 11 9
0O6mo paixoau 3a MaTepHaIM 1,483 1,293
Pasxoan 3a nepconaia
PazxoauTe 3a [IEpCOHANA BETFOYBAT:
T'opunara, lopmnara,
NPHKITIOYBAIA NPHKIIOYBAIA
ga 31.12.2010 Ha 31.12.2009
3annaty ¥ ApYT# BhIHATPAKXEHIA 580 569
ColuanHy OCHTYPOBXH H HAA0ABKH 90 87
Ofme paxony 3a NEPCoHana 670 656
Pasxon 33 PbEIIHA YCIYTH
Pasxoaure 3a BEHITHY YCTYTI'H MOIAT AA CE AHANH3IUPAT KAKTO CIIoABa:
l'omunara, TFomanara,
TPURIIOYBAIE OpPUKIHOUBAIIA
Ha 31.12.2010 Ha 31.12.2009
Pasxonm 3a TpaHCIOpT 164 179
Komucnonsm no nponaxon (Bmx Oeir. 22) 164 166
Hpyru 43 36
O0mo pasxony 3a BEHITHN YCIYTH n 381

Ipes 2010 1 2009 r. ca HauMCICHNM pa3XOaX 34 OJMTOPCKY BE3HATPAXICHHA B Pa3sMEp CHOTBETHO HA

14 xwnn. nesa u 13 x1n. nepa.
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ANVAKC OO

[MOSICHATEITHHY BEJIEXKU KEM ®MHAHCOBUSA OTUET (TIPOJXBLJDKEHME)

3a rogMHaTa, NpUKMousama #a 31 aexemspu 2010

Boruku CYMH Ca NPEOCTARCHY B XWIIAAH JIEBA, OCBCH AKO HE € MOCOYCHO APYTO

JApyru paixonn 3a Aeiinocrra

Jpyrure pasxoaH 3a AeHHOCTTa CHABLPIKAT:

KomasgupoBKH
JaHbiy ¥ TakcH

Hpyrn pasxoau
O6mo apyru pasxomu 3a aelfrocTTa

@urEARCOBY PA3XOAH

(Dunancosure pa3sxou ChABDIKAT:

Bauxosu Taxkcy
Pasxonm 3a TUXBH

3ary(a oT BAMYTHM KypCOBH PAUTHKM, HETHO
O0mo $uraHCOBH Pa3XoAn

JAaEnnm BLpxy newanGara

Tlongwmara, Toaymara,
NPUKIIOTBAINA NPEKTI0YBEAma
Ha 31.12.2010 Ha 31.12.2009

[ 7

I 6

4 5

25 18

lonurata, T'omunaTa,
OpPEKIGOYBANIa NPZEHOYEALa
2 31.12.2010 aa 31.12,2009
6 5

2 4

2 2

10 11

Orcpogenust AanbueH akTuB KbM 31 nexemppu 2010 u 2009 r. B pasmep 3 Xui. JieBa IpOM3TAYA OT
HAYKMCIICHHA 32 HEH3MON3BaH UIATEH OTIIYCK K NMPOBU3NA 34 3aXB/DKCHUA NP IEHCHOHUPaHE.

H3uncnennsTa 3a eQ)eKTHBHATA JAHBYHA CTABKA 3a roA¥HMTe, 3apbpmBamy Ha 31 aexemepu 2010 n

2009 r. ca MpeACTABEHH B CiIeAHaTa Tabmuua:

MNeuanta npeay gawpaHO obnaraxe
JansuHa cTaBKA

JlaHbK BLPXY medanoata

Jaubaen edekT OT KOPeKIUY, BOAEINE 0 HPOMAHA HA
edexTURHATA JAWRYHA CTABKA!

[NocToRHAN painvky
Pa3xon 3a JaRBK

EdexTuBHa ZaHbTHA CTABKA

Toaunata, Tonunara,
HpUKIIOYBAIA OpAKIFOYBAIA
ea 31.12.2010 ea 31.12.2009

28 145
10.00% 10.00%

3 15

) -

2 15
7,14% 10.34%
15
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AJIYAKC 00

TMOSCHUTEJIHA BEJIEXXKH KBM ®MHAHCOBHS OTHET (TIPOABJDKEHHE)

3a rOJIMHATA, NTpUKMousama Ha 31 nexemspu 2010

Bewaxu CYMH C2 TIpSACTABOHN B XWIIAH JIEBA, OCBCH KO HE € ITOCOYCHO APYTO

HmoTH, MaIAHY, CHOPhECHAE B HEMATEPHAIHE AKTHBH

HmoTHTe, MAIIMHUTE, CHOPEXCHUATA H HEMaTepHANHNUTE aKTHBHM ¢4 KAKTO CleBa:

Crpaau Mamnnu, TpancnoprHR Pazxopuza  Ilporpamum O6mo
H3eMHM ChOPHECHHMH K CpencTsa u npHacOHBate OPOJYRTH
cGopymane ApYTH ua IMA
Otueraa crofiHoct
Canno keM
31 gexemspn 2008 280 1,066 221 151 6 1,724
[punoduty - 9 - 30 - 39
[pexenprenn 15 92 - (107) - -
Canzo xeM
31 aexemspu 2009 295 1,167 221 74 6 1,763
Ipuncture - 6 3 46 - 55
IIpexptpicHu - 51 - +1)] . -
Oriicanu - (6) - - - (6)
Canno keM
31 nexemspn 2010 295 1,218 224 69 6 1,812
Harpynata amopTrsames
Canno kM
31 nexemspu 2008 {77) (646) (132) - (4) (859)
AMopTHzanns 3a HepHOaa {11) {126) (34) - ()] {172)
Cango kM
31 nexemapn 2009 {48) {772) (166) - (5) (1,031)
AMOpTHIAIMS 38 IEPHOAa {11) (122) {33) n {167)
Ha orncamm - 6 - - - 6
Canno KpM
31 aexenmppa 2010 (99) (888) (199) - (6) (1,192)
Bangxcosa crolinocT
Ha 31 aexemspu 2009 207 395 55 74 1 732
Banancosa ¢crofiHocT
sa 31 nexemspu 2010 196 330 25 69 - 620
Marepnainn 3anaca
Marepuanmnire 3anacy BKIIOYBAT:
Ksm KbM
31.12.2010 31.12.2009
Martepaanu 113 171
[oTora npomyKuas 173 109
HesasspiueHo NpoH3IBOACTRO 9 -
O0mo marepHaiIHK 3anacH 295 280
16



AJIyAKc O0J1

MOSICHUTEJIHHY BEJIEXKH KbM GPHUHAHCOBHA OTUET (ITPOABJDKEHUE)
3a roAMHaTa, npukmoysana Ha 31 aexemspn 2010

Bewvky cymu ca NpeAcTaBeHH B XWIIAAM JIEBa, OCBEH aKo HE e MOCOYeHO ApYTO

13  Touprobexku g JPYrH BISMAHARH

TBproBeKHTe M APYIH B3¢MAHMSA Ce CBCTOAT OT:

KpM KoM
31.12.2010 31.12.2009
B3semanpa no npoaax0n (sinx Gen. 22) 691 955
IIpenocTaBeHy aBancH 99 -
Jaubiy 3a BpICTAHOBABAHE 39 56
Jpyru eaeManun 7 6
OG0 THProBCKY K APYIH B3EManns 836 1,017
JlaHBUMTE 3a BE3CTAHOBABAHE BIJIFOYBAT:
Ksm Kbm
31.12.2010 31.12.2009
HAJC 3a sp3cTAHOBABAHE 29 44
Hanbk Bepxy nedandara 10 12
0010 AaHBIM 32 Bb3CTAHORABAHE 39 56
14 TapmaaHn cpeacrsa
IMapuuHuTe CpeRcTha MPENCTaBIABAT:
KM KM
31.12.2010 31.12.2009
IMapuarm cpencraa B Opoi 2 20
TMapuany cpencTsa o GaHKOBH CMETKH B icBa 31 15
INapuvnw cpexcTRa N0 GAHKOBH CMETKH B TyK/a BATyTa 119 -
COme nmapHaey cpeacTsa 152 35

15 OcuHoBen KamAETAX

OCHOBHMSAT, PErMCTPUPAH M HAIBJIHO BHeceH Karmrai Ha JIpyxectsoro xbM 31 nexemspu 2010 u
2009 r. sp3u3a Ha 231,600 nesa, pasnpeaeneH B 100 nana ua croiioct 2,316 nesa BCEKH.

16 Pezepen m paznpeaeende Ha nedaadara

Peaepaure ca (OpMUpaHy GCHOBHO OT NPeXBBPJECHA 1€YaiGH OT MIHRAIM FOOVHM CHITIACHO PEIICHHA
HA ChAPYHHHLHMTE,

Tpe3 2010 u 2009 r. oT neuanGaTa Ha Jipy»xecTBOTO ca pasupe/ie/ieHH AuBuAeHTH 38 2009 1 2008 r. B
pasMep ChOTBETHO Ha 65 Xwi. jieBa 1 98 xun.Jesa.
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ANYAKC 00X

[IOSICHUTEJIHHM BEJIEXKU KBM ®UHAHCOBHA OTYET (IIPOXBJDKEHHE)
3a NOAMHATA, MpHKMouBama Ha 31 nexemspu 2010
Beuuky CyME ¢a IIPEACTABSHN B XWILAIM NIEBa, OCBEH aKO He € [I0COUEHO ApYro

3aaniokeHAd 0o (GAEANCOB JH3AHT

3ampmKeHHsTa Mo GUHancoB mosuHr kuM 31 gexemppu 2010 1 2009 r. moraT na ce aHaMM3HpaT KakTo
cnenBa:

Munnmanua Ceramna MusrnamHa Ceraimsa
cToAHOCT HA crofiHocT HA CTOHHOCT HA cToHHOCT Ha
JH3AHIOBUTE MUHUMATHATS AMIHTOBHTE MEHMMANHUTE
AnQITaHug JIUZHHTOBYA TUIAINAHLISA JITIUHTOBY
TUTAUAHIA TIAMAHKA
31.12.2010 31.12.2010 31.12,.2009 31.12.2009
b oREME HE NO-KECHO OT €AHA MOAMHA 17 17 22 20
JibAKHMEA NO-KbCHO OT ¢/IHA TOJMHA B
HE IM0-KBCHO OT NST FOAWHH - - 14 14
17 17 36 4
Hamanens c:
DUHAHCOBN paixoay 3a Gbaemy
neproan . @)
Ceramna cToHHOCT HA 3ATBDKCHIATA IO
(hMEAHCOB JIVEIUHT 17 M

TIpes 2007 r. JIpy:XecTBOTO € CKMOYMIIO AOroBOp 328 (GMHAHCOB NM3VHT HA TPAHCIIOPTHO CPEACTBO
K&TO OBIIOTO JIM3VHTOBO 3afnmkeHre e 108 xun, Nesa. 3axp/DKEHUETO ce noracssa Ha 48 MeceuHu
BHOCKM, TOCJIC/THATA OT KOKTO celBa Aa 6be u3abbxena npe3 mecen Mai 2011 rojuna.

3aannxenns Opy NEeHCHOHAPAHE

KnMm 31 mexemmpu 2007 r. Jpy’>KecTBOTO € HAMMCIIIO MPOBH3NA 32 3aXbL/IKCHUATA 32 obeawmereHne
NpX MNEHCYOHMpaHe Ha Ga3aTa HA OLEHKA HA IMICH3MPAH OLEHMTEN B pasMep Ha 22 Xuwil. JeBa.
Hannatenata npopusus mpe3 2008 r. ¢ B pasmep Ha 2 xun. siesa. IIpes 2009 r. He e w3muiamaua

NPOBM3UA NPH NEKCHOHKpaHe, a npe3 2010 r. u3IIaTeHaTa NPOBM3MA BLANM3A HA 2 XWl. JIeBa.

OCHOBHH (HMHAHCOBH IPEANONIOKEHHUS, U3NOI3BAHHM ITPH U3MMCICHUATA Ca CIeHNUTE:

KoM Kem
31.12.2010 31.12.2009
JINCKOHTOB IPOLEHT 5.7% 5.7%
Ouakpan NpOLEHT HA YBENNYeHHE HA BpIHArPAXICHAATA CIPAMO
MpeAmecTBANIATA NOHHA:
2010 15% 15%
2011 u 2012, 2013 u BcAKa cieaBallla roJHHA 5% 5%

HsnomisaHuTe ,uemorpatbclm CTAaTHCTHMESCKH MPEATNOR0KCHHA C¢ OCHOBABAT HA CJIICAHOTO!

4) TeMIl Ha TeKy4YeCcTBO Ha mepcoHana Ha JIpy KecTBOTO npes NOCNEAHMTE [IET FOAUHH;

6) CMBPTHOCT HA HaceNeHneTo Ha Briarapus npes nepuona 1998 — 2001 r, cbrnacHo AaHHUTE Ha
HaupoHanHus CTATACTUMECKHA HHCTHTYT;

B) CTaTHCTHMECKM JaHHM HAa HaummoHamnmsa 3fpaBeH HHGOPMALMOHEH LOHTHP OTHOCHO
HeTPYAOCTIOCOOHOCT HA HACENICHHETO H NPSKACBPEMEHHO MEHCHOHMpaHe.
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Avakc 001

MOSICHUTEJTHY BEJIEXIM KbM GUHAHCOBUA OTYET (TIPOTHJDKEHHE)

3a roIMHATA, NpuKmoysaila Ha 31 xexemspu 2010
Bcewuky cyMu ca NpeICTABCHA B XHJLAHM NIEBA, OCBEH AKO HE € MOCO4EHO APYro

TBProecky U APYra 3aAb/KCHEH

TBPropeKHTE H APYTH 3aJB/DKEHUA BRKIIOYBAT:

KoM KoM

31.12.2010 31.12.2009

Joctapummm (81K cpzo Gen, 22) 29 105
3agpmxeHuA KbM MEPCOHANA 41 53
Tekymta 4acT 0T 3aRDREHEE N0 PUHAHCOB NU3HHT (Be.17) 17 20
3axemReHRd 32 COMAAIHO OCATYPABAHE 13 17
3ammmxeHus KM OlomreTa 4 7
O0mo THEProBCKH B IPYIY 3aRLILKSHHA 104 202

Hawncaeaas

JIBIKCHHETO HA TPOBM3MMTE 32 HEH3NON3BAHM KOMIICHCHPYEMM OTIIYCKH OT
Clcaea:

OepcoHAa € KaKTo

Kem Ksm
31.12.2010 31.12.2009
IpoBEBHY B HAYATIOTO HA MEpHOAa 13 12
Ilomspanu 3a nepHoaa (13) (12)
Haawcnenw 3a nepnona 5 13
lpoBmsar B Kpas HA nepzofia 5 13
PraarcoBH HHCTPYMERTH H YIpaRJeHAe HA PACKOBETe
OHUHAHCOBUTE HHCTPYMEHTH Ha JIpyKecTBOTO ca KAKTO CiIe/(Ba:
KuM KbMm
31.12.2010 31.12.2009
Punancosu axmusu
THProeckw B APYTH B3eMaKRHA 836 1,017
IMapraam cpeacrea 152 35
Obwo gunancoau axmusgu 988 1,052
Dunancosu nacusu
THProrexy X ApYTH 3aTLIKCHES 87 182
3axbmmxenun M0 HUHANCOB TUIUHT 17 34
Obwo drunancosu nacusy 104 216

Kbm 31 nexemspn 2010 n 2009 r. mapHyHKTe CpeaCTBa ¢a OTUHMTAHM M0 CMPABSAJIMBA CTOMHOCT B
neyanbarta win 3ary0bata. J{pyecTBoT0 HAMA (MHAHCOBH axTHBY HA PA3nOIOKeHHe 32 nponaxba M

HHBECTHLIMH, TbPiKaHH A0 NMagea.

KosM 31 aexemapu 2010 1 2009 r. JipyikecTBOTO HAMA (PUHAHCOBY NMACHBY, OTUMTAHH IIO CIIPaBeIHBA

crolinocT B nevanbara WK 3ary0ara.

Hasapen puck

IlasapHUAT PHCK © PUCKBT CHpaBeIMBATA CTOHHOCT WIM ObJelIMTe NAPUYHHA MOTOUM Ha
(dUHAHCOBUTE MHCTPYMEHTH Aa BapMpaT NMOpajy NMPOMAHA B [a3apPHUTE LIEHH, ¥ MOXKS Aa CE NPOABH

KATO BAYTEH, IMXBEH WIM APYT LICHOBH PUCK.
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AJTYAKC OO

[MOSICHUTEJHU BEJIEXXKH KbM ®UHAHCOBHA OTUYET (ITPOABJDKEHUE)
3a rofMHaTa, NMpuKoYBama Ha 31 xexemspu 2010
Beyuiy cymu ca npeJICTaBeH B XHILA/Y JIeBa, OCECH aKOo He € MIOCOUCHO ApYyro

dRHARCOBA AHCTPYMERTH A yupaBJieHHEe HA pHCKoBeTe (IPOXbIKCHAE)

Baiymen puck

Kakto e onosecreHo B 6en. 3.7.4, JIpy:ecTBOTO OCBIISCTBABA CACNKH BBB BalTyTa, pasimiHa OT
(YHKITHOHATHATA CH BalyTa, MOPaJM KOSTO € UINOMKEHO Ha PHCK, CBBP3aH ¢ Bb3MOXKHUTE MPOMEHH
BBB BAIyTHUTE KypcoBe. Takbs PHCK BL3HUKBA OCHOBHO OT MPOMAHATA BbB BANyTHMA KypC Ha Joapa
Ha CAll] (marckus Aonap), Thil kato J[py>KecTBOTO OCHLIECTBABA MOKYIIKM HA MAaTepHANIK B IATCKU
Jonapu.

@UHAHCOBUTE AKTMBY, JAEHOMMHMpaHM B INATCKM NOJApH IPEACTAR/SABAT NpPEJOCTABCHM aBaHCH B
pasmep Ha 67 xun. aonapa Ha CAILL, uuaTo NeBoBa paBHOCTOHHOCT KbM 31 iekeMBpH 2010 ¢ 97 xun.
JieBa.

AHANM3ET HA YYBCTBHTEHHOCTTA KbM BANYTHUA pHCK € m3uucncd npd 10% npomaHa Ha Kypca Ha
LATCKAR AOJAp crpAMo Gwirapekus Jie, Ako keM 31 gexemspu 2010 romuna marckust nonap Ge
noepTHHL/nocKkbIHAN ¢ 10 % cnpamo 6Larapckus Nes, NPA YCAOBHE Y€ BCHUKH JPYTH PHCKOBH
NpPOMEHNBM 0Xa KOHCTaHTHY, neuanGaTa ciel AaHbIK OM ce Hamamna/ysemranta ¢ 10 xun. nesa.,
B pE3yJiTaT Ha KyPCOBH PAUIMKM OT NPEOLEHKH HA NMPEACCTABCHUTE ABAHCH B INATCKH A0NAPH.

JTuxaen puck

Excrosuiusra Ha NUxBeH puck Ha JIpY:KecTBOTO ClieQBa €QMHCTBEHO OT CKIlodeHHs mpes 2007
roguHa JOTOBOP 32 (DMHAHCOB JIM3HHI HA TPABHCIOPTHO CPEACTBO. JIMXBEHHAT IMPONEHT IO TO3W
JOroBop e masaix u ce ¢popmupa ot Tpumeceden EURIBOR mmoc drkcupana Hagdaska. J{orosopst
w3THyYa Tipe3 Mail 2011 ¢ THXBUTE MO HETO ¢4 M3IUIATEHH B CHINSCTBEHATA CH YACT, MOPajd KOETO
PBKOBOACTBOTO CHMTA EKCIIOIHLMATA HA JIMXBEH PUCK [0 TO3M JOTOBOP 34 HE3HAYMTENHA.

Jluxauden pucx

JIMKBUAHKMAT PHCK Bb3HMKBA OT BPEMEBOTO PA3MMHABAHE HA JOrOBOPEHMTE NAMNEXU HA MAPHYHHTE
AKTHBH H 33[b/DKEHUS U PE3MOXKHOCTTA JTEKHHIINTE /Ia HE Ca B CHCTOAHKUE A2 YPEOAT 3aNb/DKCHAATA
CH KM J[pY>KecTBOTO B CTAHOAPTHUTE CPOKOBE.

Ksm 31 nexemepu 2010 u 2009 r. ¢dunancosute nacuBM Ha JIpyiecTBOTO, aHANW3MPAHHU 110
OCTaTh4eH CPOK OT JaraTa Ha OTYeTa 332 (PHHANCOBOTO CBCTOAHUE OO JATATA HA MOCI/ISABAINO
JlorosapsHe WIH NpeBAICH Najek, ca KaKTo clieasa:

Kem Kum

31.12.2010 31.12.2009

Ho 90 aau 92 187
Or 91 no 120 gam 12 1
Ot 121 go 150 gan - 2
Ot 151 no 360 oam 12
Hapn 360 qum - 14
Obwo gunancosu nacusu 104 216

Kpeoumen puck

KpenuTHMAT pUCK € PHCKET KIMEHTWTE Aa HEe W3IUIATAT CBOMTE 3afbKeHHA KbM JlpyXectBoTo.
Knuentu ua Anyakc OOJ[ ca usmouwrenno ¢wpmu ot rpynata Jlen Bpaeen, ksM KosTo
Jpyxecteoro npunannexu. [lopanm Tosu ¢akT, xakro ¥ nopaau ¢aKTa, ye BE3PACTOBATA CTPYKTYpa
Ha THLPrOBCKMTE B3CMAHM#A OCTaBa NOYTH HEMPOMEHEHA CHOPAMO NPEeIXOAHATA I'OJMHA CHHTaMe, e
HAM2 NPAKA EKCHO3KIMA HA KPSOWTCH PHCK.
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ANYAKC 00/

[IOSICHUTEJIHHU BEJIEXKY KM GMHAHCOBMS OTYET (ITPOIBIDKEHHE)

3a roj(MHaTa, NpuonouBama Ha 31 nexemepu 2010
BcHMKH CyMu Ca [IPSACTABEHH B XWIAXM NEBA, OCBEH KO HE € TOCOYEHO APYTo

PuEARCOBH WHCTPYMEHNTH H yNpasIeHue HA PUCKOBeTe (IPOALIECHAE)

Kpedumen puck (npodunicenue)

Bw3pacToBaTa CTPYKTYPa Ha ThPTOBCKHTE R3emanust kbM 31 aekemspu 2010 n 2009 r. e npencTaseHa

B CJICAHMTE TA0IHIM:

Tnproscku Biemanus koM 31 nexemspu 2010 r. (Xun. nesa)

Kimenta

Hen Bpasen Bearaprs EQOJ
Hen Bpanen Aeposonc
Hebpatex

Hen Bpasen PymuHua

Hen Bpasen @paHiys

O6mo

Aan (%)

Toproeckua B3emanua kbM 31 gexemppu 2009 r. (xmw nesa)

Kmenwtn

Nen Bpasen Brirapea EOON
Jen Bpasen Aeposonc
HebpaTex

Nen Bpasen PymoHan

Obmo

Han (%)

1090 pam  90-180 mam  180-270 gum  270-360 qun  Hag 360 pau O6mo
80 111 60 14 - 265

57 - - - . 57

60 - - - - 60

115 192 - - - 307

2 - - - . 2

314 303 60 14 - 691

45% 44% 9% 2% - 100%
7090 mae  90-180 jem  180-270 ann  270-360 aum  Hax 360 qam Ob6mpo
59 241 64 50 22 436

116 23 - - - 139

104 25 - - - 129

226 25 - - - 251

505 314 64 50 22 955

53% 33% T% 5% 2% 100%

HApyxecTBoTO € nNpegocTasuno Ha JleOparex u Hen bpasen Pympunsa kpemaren neprox ot 90 auu, Ha
Hex Bpasen Aeposonc m Jlen Bpasen ®pammsa ~ 60 guu, a B3eMaHuatra oT Jen Bpasen
Brirapus EGO/I ca ¢ HeonpeneneH CPok, Te ¢e ypeRaaT o0HIaliHO ¢ MPUXBAIIAHE HA 3aXb/DKCHUA.

K®m 31 nexemspn 2010 r. npocpoacHyTe B3eMaHu4, paznu4HH ot Te3H ot Jlen Bpasen Buirapus, ca B
pasmep Ha 192 xmn. nema, OT KOMTO KbM JAaTaTa HA HACTOAIHS (MHAHCOB OTYET Ca YpeACHU

140 xmn. nera (73%).

Ynpaenenue na kanumana

Apy*eCTBOTO yNpasidna KanuTala CH, Taxa 4e Ja ocMrypH (yHKIMIOHMpaHETO CH KaTo AelicTBamo
NpeNpUATAE, KOSTO Ce OCHLINECTBEBA C NPOBCKARHETO HA NpeIIa3ivBa (HUHAHCOBA MONWTHKA M
(huHaHCHpaHe Ha MHBECTULMOHHKTE NITAHOBE OCHOBHO ChC COOCTBEHM CPEACTRA.

CLOTHOMCHNETO HA (JHHAHCOBMTE NAcHMBH KBM coOcrBeHMA kanwran Ha JIpYKECTBOTO KbM
31 mexemspu 2010 w1 2009 r. e xaxTO cieaBa:

drHaHCOBH NACUBH
CoOcTBen kammTan

CrorHOmEHME huHAHCORYM nackBH / CoGCTESH KamaTan

KoM Ksm
31.12.2010 31.12.2009
104 216
1,779 1,818
5.85% 11.9%
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AJyAkc OOX

TMOSCHUTEJIHY BEJIEXKH KbM ®MHAHCOBHA OTYET (IIPOXBJDKEHVE)

3a roquHaTa, Npukmousama Ha 31 xexemspu 2010
BcHuku cymy ca npeAiCTaBeHH B XWisAM IEBa, OCBEH AKO HE © NOCOTCHO APYTo

Kum Kbym

31.12.2010 31.12.2009
164 166
220 207
52 78
13 20
547 663
58 20
518 438
538 635
821 773
20 -
570 6031
2 -

Cerpp3ann aana
Ceop3anu vma Ha Anyakc OOJ[ ca ChAPYKHHUMTE, KAKTO M BCHIIM APYXKECTBA OT rpynara Hen
BpaseH.
KpaTkocpovHWTe HeTHM BB3HATPAKACHMA O TPYAOBH XOrOBOPH HA KIIOYOBHA PHKOBOACH NEPCOHAN
3a 2010 u 2009 r. ppITmAT chOTBETHO HA 151 xun. nesa W 144 xun. jsiesa, a ABITOCPOTHHTS —
Ha 9 xwinesa keM 31 jnexempn 2010 1 2009, npencTaRnABamM NpoBH3NA 3a obeslleTeHMA npH
NMEeHCHOHKpaHe.
OcBIIECTBEHNUTE CAS/IKH CBhC CIEHUTE CEBP3aHH JIMLA CA KAKTO clie/iBa:

KaTeropus cBbp3aHH UL Buj Ha CAENKATA
HApyscecmao-matina
Hen Bparen Buirapas Mokymka Ha AKTABA A YCIYTH
en Bpaeex Brnrapus TponaxGa Ha NPOMYKLAA U YCIyra

HauKcNeH JMBBASHT OT Neqantara
Deu Bpased Brimapun choTBeTHO 33 2009 m 2008 r.
HamnaTeH AMEHAEHT OT Deqantara

Apyzu codpyacnuyu @ ChOTBETHO 33 2009 1 2008 .
Hpyacecmaamo
Hpyacecmsa om zpynama Jen
bpasen
Hen BpaseH Aepo3olic Tpoznaxta Ha IPORYKIMA A YCITyTH
Jen Bpasen Aepo3sonc IMoxynka Ha AKTHBH A YCITYTH
Hen Bpaseu Cuitnanre, Xomanmus — IpoawxGa HA NPOAYKUEA H yCIyTH
JNen Bpasen Cuitnaurc, Xonanmea — [loxynra HA aKTHEH ¥ yCIIyTH
Jen Bpasen PyMBbHUA INponzkGa Ha NPOAYKIAA B YCITYTH
JHen Bpasen PymbHus IMokymka Ha MaTepPHATH
Hebparex [Iponax6a Ha NPOAYKIMA H YCIYTA
Nen Bpasen ®pania TponaxGa Ha NPOAYKIAS A YCITYTH
HavucaenusT auBuzesT Ha Jen Bpasen Brirapus e mpuXsaHaT cpemly B3eMaHMA no npoaaxbu or
TOBA. JIPYIKECTBO.
HeypeneHrTe B3cMaHMA ¢a KAKTO CJEABA:

Kareropena cBep3aHH JIHLA Bua #2 p3eMaHeTO
Hpyxcecmeo-maiixa
Nen Bpasen brarapad NpozamGa Ha MPOAYKIMA B YCIYTH
Hpyocecmaa om 2pynama Hen Bpasen
Jeu Bpaser PyMnama IIponesx6a Ba NPOAYKIAA U YCIyTH
Jlen Bpapen Aepo3onc Ipoaax0a HA NPOAYKUEA B YCIyTH
HeGpartex ITponax6a Ha NpoAYKIKA U YCHYTH
Jen Bpasen Ppaniys IMponaxta oA NpOSYKLMA M YCTYTH
Obmo

KbMm Knm
31.12.2010 31.12.2009
265 436
307 251
57 139
60 129
2 -
691 955
22
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AJIYAKC OO

[IOSICHATEJIHM BEJIEXXKY KbM ONHAHCOBHYA OTHET (PO BIDKEHUE)
3a rOAMHATA, MPUKOYBAIA Ha 3] JeKeMBpPH 2010
Bcuuky CyME ca IIPECTABEHH B XWIA/IM Je8a, OCBCH ako He € TICCOUEHO APYTO

Cepbp3and Juna (npogbiEEenne)

Heypesenure THProBCKH 3aXbIDKEHIA KbM 31 pexemppu 2010 1 2009 r. ca KaKTO Cle/Ba:

KbM Kem
Karteropusa CBbP3aHi JTHIA Bua Ha 3aqb/iKSHECTO 31.12.2010 31.12.2009
Jipyscecmsa om zpynama Jew bpasen
JIieu Bpanen PyMbHUA IMoxynka HA AKTHBY A YCITyTH 20 -
Jen Bpasen CuiinanTc, Xonasans TMoKynKa Ha AKTHEH 4 YCITYTi - 85
Obme 20 85




OTmuetHa egunnya:[ ANYAKC 000 EWK no BYJICTAT/ TP
Ip. (c.) _|mp.Uymen
OBuHE: Wymen 7 837100981
CHETOBOAEH BANAHC KbM 31.12.2010 roguHa
AKTUB
‘ Koa Ha Cyma - xun.ne.
Pasaenu, rpynuw, craiun pena Texywa | npegxoaHa
roguHa rogura
a 6 1 2
A. 3anucaH, HO HeBHECSH KANWTan 01000
B. Hetexyww (muarorpaiinu) akrueu
I. HomaTepuanum axTuey
MpogykTu oT passoiiva geliHocT 02110
KoHuecuu, natenTu, nuueHaun, Thprosexm Mapiu,
NporpamMHu POAYKTU W ARYTW NofoOHN npasa 1 akTuew 02120 1
B TOBA YKCno:
3a BOAHOBNEKTPUMECKN LieHTpanu 02121
3a BATLPHY reHepaTopy 02122
3@ CITLHYEBU KOneKTopw - 02123
3a repmonomnu 02124
Twproscka penytaLus 02130
lNpepocTesenn asancy u HemMaTepuanyu aKTen
B NpoLIec Ha UarpaxaaHe 02140
B T. Y. NPeAOCTARSHW aBaHcy 02141
O6wmo 3a rpyna | 02100 0 1
ll. Aunrorpaiinm Marepuantmu akTuen '
3eMu n crpaan 02210 168 207
3eMn 02211 12 12
Crpagn 02212 184 185
MawwmHu, npoussoacTaeHo oGopyasaHe u anaparypa 02220 355 461
B TOB& YMCno:
3a BOAHORNEKTPUYECKH LeHTRan! 02221
3a BATLPHY reHepaTopu 02222
3a crikH4eBU kKonexTopu 02223
3a Tepmonomnn 02224
CuopueHus 1 apyrm 02230
Npepocrasenn asaHck W QLAroTPARHY marepuaniu akrven B
NPOUEC Ha UBIPERTAHS - 02240 ] 73
B T. Y. NPeROCTABEHN aBaHCH 02241
OB 3a rpyna Il 02200 620 731
ll. Aurrocpourn thuHAKCOBY aKTBY
AKLUY 1 gANOBe B NPeANPUATYUS OT pyna 02310
MpegocTaseHy 3aeMu Ha NPEANPUATHRA OT rpyna 02320
Akuynv 1 AANoBe B BCOLMMPAHM U CMECeHU npeanpuATAS 02330
MNpepccTarenn saemu, cabpaann ¢ acoLunpanu
1 CMECSHW NpeanpUsTAA 02340
ObNrocpoyvHA MHBECTULMI 02350
Opyru 3zemu 02360
Wakynexu coGETBEeHM akLin HOMUHANHA CTORHOCT 02370
O6uwo 3a rpyna Il 02300 0 0
IV. Orcpoyenn AaHbUM 02400
|06wo 3a pazgen B 02000 620 732




AKTB

. a - XMN.NB.
Pazfnenw, rpynw, cratan K:gﬂl;a Tercycl.{:; x:npap,xonua
| _roauna rogvHa
: a 4] 1 2
|B. Texywuw (kpaTkoTpaiHu) aKTMBY
I. Marepuanun 3anacw
CypoBMHA U MaTepuani 03110 112 172
HesapbplueHo MPOU3BOACTEC 03120 0
8 T. Y. MNAAN XUBOTHA U XUBOTHU 38 yTonBaHe U paannog 03121
MpoLyHLMS Y CTOKK 03130 174 100
Mpogyxuwa 03131 174 109
CToRA 03132
MpegocTaseHy 8BaHCH 03140
Q6o 3a rpyna | 03100 295 281
I. Bsemauus
BaeMaHus OT KMWEHTY 1 AOCTABUMLA 03210 g9
B T.Y. Ha4 1 rogrHa 03211
BzemaHvs OT NpeANPUATYA OT rpyna 03220 6 255
B T.4. Ha4 1 roAvHa 03221
BsemMaHus, CBbR3EHN C 8COLUMPEHN 1 CMeCceH NpeanprATUA 03230
B T.4. Hag 1 roguHa ‘ 03231
Opyrv B3eMaHun 03240 43 59
B T.M. Hag 1 roguHa 03241
O6wo 3a rpyna ll 03200 833 1014
. UuBecTrumun
Amuvia 1 ganose B NpeANPHSATAA OT rpyna 03310
WakyneHn cobCTBEeHN aKuM HOMUHAaNHA CTOAHOCT 03320
Opyrv uHBECTULIMA 03330
O6wo 3a rpyna i 03300 0 0
V. Mapwynn cpegcTsa
KacoBu HanWYHOCTY U CMBTKU B CTPaHaTa 03410 153 35
Kacoau HanuMHOCTV B JIeBa 03411 3 20
Kacosy HANVMMHOCTV BLB BanyTa (NeeoBa PaBHOCTORHOCT) 03412
PasnnaluaTenHn CMeTV 03413 150 15
Brnokupany napu-HK cpeacTea 03414
MapyuHy SKBUBANEHTW 03415
Kacoewu HaNUM4HOCTY ¥ CMETKY B SyxOuHa 03420 0 0
Kacosy HANYMHOCTY B Nesa 03421
KacoEM HanwHOCTY BB BanyTa 03422
PasnnallaTeNHy CMETKY BB BanyTa 03423
Bnok1paHy napwiin CpeacTBa BbB BanyTa 03424 :
OGuio 3a rpyna IV 03400 163 36
O6mo 3a pasgen B 03000 1281 1330
. Paaxoau aa 6b4euln nepuoau 04000 8 &
Cyma ua axtuea (A+B+B+I) 04500 1807 2067




NACVE » -
a - XUn.ne,
Paspenw, rpynw, cratiun K:eﬂn:ameﬂ npeaxoaHa
- roguHa roAnHa
a [] 1 2
A. CoberBen KanuTan
I, 3anucan xanuTan 05100 232 232
AxuvoHepeH kanuTan 05110 0 0
Koupanu akuum He duHaHcoBuTe nasapu 05111
Hexotvipatin akumm Ha tunascosuTe nasapu 05112
Hpyrv sunose sanucaH kanuran 05120 232 232
Il. Npemun or emucun 05200
lil. Peseps ot nocnegeawu oneHkn 05300 8
8 T. Y. pe3eps OT nocneABaLyy OLEHKY Ha (PMHAHCOBM UHCTRYMeHT | 05310 9
IV. Pezepen =~
3akoHoBY pesepsn 05410
Peseps, cBbP3aH € uskyneHn coGCTBEHU akyun 05420
Pezsps cbrniacko yupeputenes axr 05430
Opyrv pesepsu 05440 1042 1033
OGwo 3a rpyna IV 05400 1042 1033
V. Hatpynaua neuan6a (sary6a) or munanu rogvny
Hepasnpegenena nevanta 05510 480 418
Henoxpvrra saryba 05520
Obuwo 3a rpyna V 05600 480 418
V1. Texywa nevan6a (sary6a) 05800 28 130
OGuwo 3a paagen A 05000 1780 1819
B. Nposuauu u cxognu 38 OEIDKCHURA
TpoByusuy 3a NeHeun u Spyrv noxoGHK 38ALIDKeHUA 06100
Mpoausuu 3a gaKbuw 08200
B T.M. OTCPOYEHIN 4AHBLY 08210
Apyrv Nposvanm n cxoakn 3agbroreHUA 06300
O6wo 3a paznen B 06000 0 0
B. 3agnmuenun
OSnurayuoHyn saemu ¢ OTAENHO nocodBaHe Ha
KoHBEpTVpyemuTe 07100 0 0
flo 1 roguna 07101
Hap 1 roguna 07102
3anbrkeHus KbM huHaHCOoBM npeanpuATAR 07200 17 29
fo 1 roguna 07201 17 29
Hag 1 roguia 07202
Monyvexu asancy 07300 0 0
Ao 1 roguHa 07301
Haa 1 rogusa Q7302
3aAbmKeHUR KbM A0CTABYMLY 07400 9 25
Ho 1 rogwea 07401 8 25
Han 1 roquta 07402




— TACVB
8 - XUN.Ne.
Paanenn, rpynwn, cratvm Kggnga 'rexycﬁ npeaxogHa
roguHa roguxa
a 5] 1 2
3aL/DHEHUA O MoK 07500 0 0
Ao 1 roauHa 07501
Haa 1 roguHa 07502
SaAbMEHAR KbM NPSANPUSTUR OT Fpyna 07600 20 85
Qo 1 rogua ) 07601 20 85
Hep 1 roguHa 07602
3afLmKeHIs, CELR3aHU ¢ BCOLMUPAHM U CMECeHN npegnpuaTia 07700 0 0
go 1 rogusa 07701
Han 1 roavsa 07702
Apyr 3agbivkeHun 07800 81 109
Ho 1 roguna 07801 81 109
Hag 1 roguna 07802
B TOBA 4YMeno:
KoM nepcorana 07810 64 86
0o 1 roguHa 07811 64 83
Han 1 roguna 07812
OCHIypuTenHy 3abrokeHus 07820 13 17
Ho 1 roguHa 07821 13 17
Hap 1 roguna 07822
JanbMHY 38 BmReHUA 07830 4 6
Do 1 roavka ' 07831 4 8
Haa 1 roguma 07832
Obwo 3a pasnen B 07000 127 248
Oo 1 rogvra 07001 127 248
Haa 1 rogwsa 07002 o 0
I'. ®urancupanun u Npuxoam 3a Gbaswy nopuoay 08000
B TCBA YUCHO!
Ounascupanun 08001
Mpuxoaw 3a Gugeum nepuogw 08002
|Cyma Ha nacusa (A+5+B+I) 08500 1007 2087
R [T (\Y%
Purosoguren:| PymeH lNetpos Manoe N ;7 i
Cucrasuren:| CysToBogHa Kbia Mama Oopg ‘
. LMo, IpE3UMe, chamunus,
fiuye 3a mmm&m&g—% 54 8 L
{ume,npeaure, chamurnus) o Mo ¥




Otueta egunuua; | AMYAKC OO[ ' EWK no BYTICTAT 7 TP

Ip. {c.) m.Wymex
ObuwHa: LLiymen 837100981

OTMET 3A NPUXOAUTE U PA3XOAUTE 3A 2010 rOAVHA

kOA Ha Cyma - xun. np.
HaumeHoBakve Ha pasxogure poga Texywa | npefixoana
rogvHa roavHa
a , 6 1 2
A. Paaxogn -
|. Pasxoaw 3a oneparuaHa geWHooT
Hamanesue Ha sanacuTe oT NPOAYKUMA N HE33BLPLIBHO NROUIBOACTED | 10100 7
Paaxoay 3a CypoBUHK, MaTepuani U BeHWHY yernyri 10200 1858 1674
Cyposunu 1 marepvanm 10210 1483 1283
BbHiUHK yeniyru 10220 3r2 381
Paaxogw 3a nepconana 10300 670 658
8 TOBa YMCHo:
Paaxogu sa eb3HarpaigeHnn 10310 580 569
Pasxoau 3a ocuryposin 10320 20 87
OT TAX. OCUIYPOBKYW, CBBP32HNA C NEHCMN 10321
Pasxoau 3a amopTusaLus » oBeslierka 10400 187 172
Paaxoau 3a amoptusaumna n oBezleHka Ha ALIroTRaRHN
MaTepuantu 1 HeMaTepPUAarHK aKTUBK 10410 167 172
B TOBa YMCMO;
Pa3xoau 3a amopTusauua 10411 167 172
Paaxoau or oBesLieHka 10412
Pasxoau oT oBesleHka Ha Teiywm (KpaTkoTpaliHu) axTen 10420
Hpyru pasxogw _ 10500 23 18
B TOBa MMCno:
Banarcosa ¢TORHOCT Ha NpoAafeHUTe aKTUBY 10510 2
MpoBuauu 10520
O6u10 3a rpyna | 10000 2718 2 527
Jl. ®uHancoBu paaxoan
Paaxofu or obesueHka Ha cuHancosn aKTVBY, BKNIOYUTENHO
UHBECTULWMUTE, NPU3HATY KaTO TEKYLLM (KpaTROCPOMHN) axTUBK 11100 2
B 7. Y. OTpULETENHI PEANVKNA OT NPOMAHA Ha BanyTHU Kypcose 11110 2
Paaxonu 3a nuxau u Apyiv chiHaHCOBY paaxoav 11200 9 9
8 TOBd YUCHO:
Pasxoaw, cabp3any ¢ npeanpusiTia or rpyna 11210
OTpuLaTeNnH! PasnukM oT onepauun ¢ (bUHAHCOBY aKTUBYN 11220 3
O6uwo 3a rpyna ll ) 11000 9 11
B. Mevan6a or o6uvalina AefiHOGCT 14000 30 145
lll. U3BBLHPeaHN paixogn 12000 2
B T. Y. 3a NpvpoAiHA 1 Apyry BegacTeun 12100
O6uo paaxogwm (I + Ii + Ml . 13000 2728 2 538
B. CyeToBoana nevan6a (o6uio npuxoay - oo paaxoan) 14100 28 145
IV. Pasxofiy 3a:AaHLUM OT nevantara 14200 2 16
V. Apym fartiym, anvepuatuaxmu na KOpnopaTUBHMA AaWERK 14300
I. Nevanba (B - IV - V) ‘ 14400 28 130

Benuko (O6100 pasxoqu + IV + V + r 14600 2754 2683




HaumeHoBanve Ha npuxoauTe K::A:a .,.efyyu:a - x?,np;::;,ma
roguxa _rogvka
a 6 1 2
A. Mpuxoan
1. Mpuxoau o oneparuBHa AelHOCT
HeTHu npuxoaw oT npoAsxOW 15100 2678 2683
Mpoaywuua 15110 2529 2535
Croxum 15120
Yenyrw 15130 149 148
B TOBA MMCMO:
lNpuxogu OT TLProBCKO-TOCREAHNNECKA ASHKOCT 15131
Mpuxoax o HaeMK 15132
Mpuxogwu oT npomuu.mehm YCIYTWi, BK). Ha MLUNEMS 15133 149 148
YBenuMeHue Ha sanacuTe oT NPoAYKUUA 1 He3aBbPLISHO NPOUIBOACTEO | 16200 73
Paaxoau 3a npuaoGrBaHe Ha aKTUBN N0 CTONBHCKN HEMUH 16300
HOpyr npuxoan ' 15400 3
B TOBg YUENO;
Mpuxoaw oT thyHaHcMpaHun 156410
OT TAX. OT NPaBUTENCTBOTO 15411
MNpuxogv oT NpoaaxGK Ha CYPOBHHA ¥ MaTepuany 165420
Mpuxogu oT npoAxOy Ha SLNTOTPAAHN AKTUBY 16430
O6wo 3a rpyna | 16000 2754 24@83
Il. ®uHaHCOBM NpUXOAN
Mpuxoan OT yMacTun B AbLISPHY, acoLMMpaHi 1 cMeceHu npeanpusTus | 16100
B T. Y. NPUXOAM OT YHECTUR B NPSANPUATUA OT rpyna 16110
TNprxoan oT APYrY MHBECTALMW 1 38@MM, NPUSHATU KATO HETeRYLLM
{ZpnrocpoYHKn) aKTUBY 16200
B T. 4. MPUXOAN OT NPeATPUATHAA OT rpyna 16210
Doy nipsu 1 (HUHEHCOBY NPUXCAY {1 16300
B TOBA YMCNO:
Mpuxoayn oT NpeanpusATYA OT rpyna 16310
TIONOKVTENHY Pa3nikin O ONEPaLIMM C chUHAHCORY AKTVBH 16320
(onoMUTENHN PAINMKY OT MPOMAHA Ha BATYTHW KypCoBe 16330
O6wo 3a rpyna Il 16000 0
B. 3ary6a or obuuaniHa geiHocT 18000 | 0
lll. M3sLHpeanM npuxogn 17000
__BT. Y. NONyHEHM 3aCTpaxosarenin oGesleTeHun 17100
O6wo npuxoaw (I + Il + 1) 18000 2754 2683
B. CueToBOAHA 3ary6Ga_({oGwo npuxoawm - 0610 pazxoau) 19100 0 0
r.3aryéa(B+IV+V) 19200
Beuuro (0610 npuxoau + I) 19500 2784 2683




CrusTHa aauinua: | ANTYAKC OOf " o bY1l P
p. (o) rplywen 837100981

LWymeH

CNPABKA 3A BIEMAHUATA U SAITLIDKEHWUATA, PASMPEAENEHN MO MHCTUTYLIMOHARHMN CEKTOPY KbM
' 31.12.2010 FOAUHA

Foxasarerw Aoeara | Hap egHa
‘ pena | B3eMaHsATa | ronwa regs
a [ 1 2 3
I. Baemanun . .
1. BsoManus oT KNMOHYY M AOCTABMMLM (Be3 hUHAHCOB SE3NHT} 2000 ™0 X X
HeduHarcosn npeanpusTs 2001 780 X X
Tuprosoxv Garss 2002 X X

Wmmwmmmmmmmammwom.nmnmmmmmm
€ (OMHITHCOB JIAIUHT, KOPTOpaLiN, SaHMABEIM C2 ¢ NPoAaxGalNoXynNa Ha MINNALLAHE U
wmmwnpmmm.mmmwmunﬂm 2003 X X
Omwmmmmmmmmmm-
q:mmmmu.oﬁuamm&opa,mpammmmmcpenmm. TISHCUOKHIA APYXECTBA ¢

ApyTH 2004 X x
SacTpaxoBaTenkK KOMNEHKA 20085 X X
_XMMWMMWMMWW 2008 X X
OBuptn v NPeANDATYA HUMAHCUPEHY OT MECTHITE GIODRET 2007 x x
Hacererms 2008 x X
HOpPYAVNECIM VLA C HECTONAHCKA Len 2009 X X
He; EHTHY g - ¥ 10DMQMECKA LA 2010 X X
2, B3aMAMIN OT NPOJOCTERSHI ThPIOEBCAN 3A0MN ] 2020 1] 1] 1]
HethuHaxeosy npeaNpUATIA 2021 0

DUHAHCOBU SHTERVPEHN CLG CROMETGTEIHI (IVHEHOoEW -

MW.mﬁmmmmmmn

AV 2023 0

Oﬁummmnpe,qnpmmcbmmpamormmaﬁwmu 2024 0

KopuavMecis nuuE ¢ HecTonaxcka Len 2025 0

mew-wmmuwmmm 2028 1}
iﬁnr.wmpwmcqmnm‘ : 2027 i
anammmnyﬁnmﬁnmr(mm) 2030 x x
14. flaWbL 37 BLICTAHORABAHS OT OSIMHITD 2040 x x
8. BaemMaHwa oT nepcoxana 2050 X x
8. BzoMmanun oF noAoTHETHI AMLA . 2080 X x
7. Biemanua no thHAHCOB NUIHHT | 2070 0 0 (]

HedwHarcosn npeanpwsTin 2071 0

Tuprosca Baxx 2072 )

ApyTa 2074 0
3aCTpaxOBATEITHI KOMNIEHIA 2075 1]
YupexeHns, BeIoMeTEa B NPeANPKATUR PUHAHCUPAHN OT ALRNABHUN BiomxeT 2076 0
OByt 1 MpeANpPUATIA (VHAHCPEMA OF MECTHTE BIoRaTH 2077 0
Hacenexus 2078 0
Hepemnmmmenmm-wecrpmmcbmmmumpmmemmp 2079 0

8. Opyry B3emManun 2080 43 X X
HebuHaHCOBY NDSANPUATAA : 2081 43 x X
Tuproscxm Ban 2082 X X

HWWMW.AWMM.WW
cmm,mmwmm.wmmwcmgmhmmmmu

Apyra 2084 X X
SacTpaxcBaTeny KOMNEHN 2085 X X
YuperaeHit, BGAOMCTEA U NPOANPUATVA (PUHAHGIRaHA OT AbRaBkuR GiopKReT 2088 x X

| OGupm W NPeARpuATIA (hMKEHCUDEHY OT MECTHHTE BIOZMETH 2087 % X
Hacenexus 2088 X X
OpUaMMESKW MLA ¢ HecTONaNGHA Len ' 2080 x x
Hepmmmemmm-ummmmmwnwmmm 2080 X x

x X

|Oﬁg|o BIOMAHKRE . 2100

&




Cywma Ha CreneH va usuoxyemoor

Ko,
NMoxasarent A Ha sapemxe- | poegwa Han epxa

"":" woma | rogma | oawe

a 2

. ‘ 3

1, 3agbLImKeHUR XbM ROCTAEHLM W NTONYYGHN ABaHCH {603 thunancor nusumn) 2110 N X x
HethyHansosn npegnpwsmus 211 2 X x

| __TLDroscam Ganm : 2112 X x

Wwecmmwmmmumpemmm, mpm@mm.wnpmmmmpam
© (RUHIEHCoD MMsUHT, W,Wwwcmn@ﬁmmmmmmn
memmmwmnmmuw.wmmmmuam 2113 X X
GuHanHcony AERHOCT!

apym 2114 X X
SacTpaxoRaTENIA KCMNERKNA 2115 X X
SHUR, BOROMCTEA W OT AbpHEEHMR GiomxeT 2118 x X

__Oﬁ_um_mmmmmmmmﬁmmm 2117 X X
Hagensxme 2118 X X
mmuuuecmmmcmcmnmmuan ’ 2119 X X
Fhmmww-wmmuwmm 2120 X X

2, 3amnmenEnA no CBNMraLoNHN 20900 2130

a.aanummmgmmnugmnpmm 2140 0 0
Tuproscm Banm - j 2141 0

Wmmmmmnmm.nmmm@mm NPOANDUTTVR BHIBNUPIHY
© IUHEHCOB FIAZMHT, mmmpmw.wmmmmcnmmwmmmumu
Wwﬂmumwm@mm.mmmuam 2142

0
SatTpaxoRaTETHI KOMNEMN 2143 0
Hemmmm~mm¢mmumm 2144 0
&mwmmmnmuumwmm ‘ 2180 0
Hg:’.mmm O ThPTOBCKY 386MM KbiM: 2160 [ 0 0
Hetbw-mmsunge_gm - 21681 0
MrmecTuimonmy wommarm u MOCPSAHALM, AOTOBORHY HCHACEE, MPLANPIATIS SHraXUPaHA

cmm.mmmwcmgmmmmmmn '
Mwmmmmmwmmmmwunm 2162

0
HavensHue 2153 0
1OpuarOCKY YA ¢ HECTONEHDKA uen 2164 0
@POINAEHTHY SAMHVLIY - VY ECTRS Oy OpYAKHECKH g 2185 [i]
5.1 BT. Y. OHOpMEHA-C USHHY KHYNA 2168 0
8. I0NLIVXDHNA 110 FUHAHCOR JIMIMHT 2170 17 0 i7
| Hodwizvoonn npegnpusmvn 2171 17 7

Mmmmmmmmwnnmw.nomm@mm TIPEANPYSTTVA BHMEDXMPaHN

cmm,mw.mmcmmmmn

| MPeANAraui KpequTMpaHs 3a SMHA WA THPrOBeKM Ler, XONAVHIORA XOMREHVA M ABYTM | 2172
SvaHcoBn

APyM ) ' 2173 0
7. HIA KLM nepeoHana 2180 64 X x
8. JanbimxeHA KbM NOOCTNETH UL ' 2180 X X
0. faHb'HY 3AMLKBHIN M ALEXABATE (BN, amgs3n) 2200 4 x x
10. BanbtHy 38ALIDBHUE KM 0BMUHITE 2210 X x
11, 38ITREHMA KM COLMAITHOTO 1 IAPEBHO OCUTYRRBANG 13 X X
M&&m“ ABIIT KpeKTIA : 2230 X X
13, Opyru sanbaasimn 2240 0 x x
| Hedbnarcoss npeanpumtin 2241 X X

Tuproseis) Barm 2242 X X

>
b

mmmmmmmmmmmwmmmmum 2243
ASAHOCTY

DuHaHCoEN SHFEVPEHI CbC CTIOMAraTErNHN hHAHO0EA -
th¥HANCOBH Kuiuw, ofuerHy Giopa, SUCTPEXOBETAITHA NOCPERHILIA, NEHOUOHHA ADYXECTEA |
Apym 2244 X X
3aCTPaXCBATENHM HOMIGHIAA 22 X X
¥ SHIAA, BSA0MOTEA 1 OF AbpRABHAA GiogxeT 2248 X X
Otupmn u OT MecTHuTe BiomeTi 2247 X X
Hecenemye ' 2248 X X
JIALA C HBCTONAKCKA LUBS 2249 X X
Hepemnmmmeamuu-qmwmmmmuwmwmm 2280 X X
h@momumnm 1 X x
‘Mmmp.mmmum
= ALY
Prxoeogure Tt Tanon T W
ChtraruTer: tn Kuuga Cama Og; BN Zd
Nwwie 35 kovraxT:(Nena Fanuesa Hagesa 1 A \J
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OTMET 3A 3AETUTE NULIA, CPEACTBATA 3A PABOTHA 3AINATA U APYTY PA3XOAN 3A TPYA 3A
2010 FrOAWHA

Yacr I HaeTi nULA NC TRYACBO ¥ CRYXEGHO NPABOOTHOLIBHHE

Pa3sfien 1. CpapsH cnuchYiel Gpoi B HAYKCIIGHN CPOLCTED 38 paGoTia 3annara

| o
Kogua| CpeneH crmesuen Gpon senmama | TOAMINR-
3ar1naTa H33
pena &:mmm“” | eavH HaeT
*(nesoBe):’
Ofupo B T4, WEHUA OCdwe | R
a i} 1 2 3 4
HaeTy nuLa no TpAOBO Wi cnyxeBHO MPaBCOTHOLWEHKE (HA ITHITHO U I
HenunKo padoTHo Bpeme) 1080 50 17 576618} 1228848
B T.M. $3 MUEATa B OTRYCK No MaituHETEo {OF koa 1010 Ao koA
1080) 1001 a7 14 x x
or xoa 1001: xexn 1002 x 82 848 592486
T OF KOA 1001 SbHe LS e S 160api o a3 x T 483671 - 14959.73
Haeture ot %o 1001 nol-!al.mouanuamm:hmmna npoq;em're
v ArExHoCTIATE OT 1.01.2008r.: x
TPesWAGHT, SEXDHOAATAN, BUCLIN CYXUTENA ¥ PLKOBOAWTENA | 1010 . 040
AHTATH-HA CBLMASTHCTA 1020 060
TeXHULM W APYTA NPAICKHIA CTIELIMANMACTA 1030 ok 0,00
ALNVHUCTRATUREH NEPCoHAN 1040 6 2 102876 32148,00
TlepcoHan, 329T ¢ YRnyri 3Q HACONSHKETD,  THPTOBUATA U OXpEHATa| {050 ' 0,60
Keamidnnupan paBoTHALW-B CRNCXOTO, FOpCXoTo, puHoTo U o
FNOBHOTO CTONIZHCTBO 1080 i 0.00
KeanypuLypani NPOVSBOACTEEHA RAGOTHHLIA U CROAHM HE THX ; -
SaHaRTuM 1070 41 12| 383743} 935058
OrepaTopi Ha MAWKHA 11 CHOPEXEHUA W pARTOTHMLM N0 MOHTEK HA S
semMA 1080 KX
Npothecy, HEUIMCKBAWUM CNELVANHA KBaTKPDUKELMR . 1080 0.00
Haomu nuua Ha HemLMHO padoTHo epeme Ges nuuaTa 8 oTITYCK No T
MaRuMHCTBO
- HEMPOUIUMCNEHM KbM TLITHA 38BTOCT 1200 x x
- NPBUIYNCIOHN XbM TLJTHA 388T0CT - OT kod 1001 1300 & -0,00
Paagen 2, [ioixpHue U OTPABOTENO BPOME
Koa OpatoTend
Ha Bpoi W 1 Hacae
peaa oT amu-l HaaT
a 6 1 2
< |FammHOCT 10 CUCLK B HENENOTO Ha foauHaTa 1610 49 x
§o [Fipwe o7 vauanoTo Ha roawnara - oBulo 1820 1 X
gé | BTy nocTumAng 32 NbpaN LT OT cipasoBaTenHaTa cucTeMa 1830 x
§§= [Hanycxam npes roguxaTa - ofuwo 1840 x
[HanmurocT fio cuek B xpan Ha roavkara (xog 1810 + xoa 1820 - xop 1840) 1880 50 <
g Otpabtovern HoBEKofHN 1910 TrTYY 25
E B T.M. OF HEOTATO HA HeMbITHO paBoTHo BpeMe 1911 10,0
g E OTpadoTeny “OBeKoHacose 1930 87 232 8.0
B T, OT R2OTUTO HA HEMLNHO paGoTHo Bpeme 1931 .00
OmpatoreHiy 44N 0T eavH HEeT Ha nhrmo pabioTHo BpeMe : - : 1912p X C 2320
OtpaBoreni 4achze 53 64uH oTPABOTEH ALHOT HEOTWTE HA NAHO paﬁomo apeme i | 19azp X 80




. Pasgen 3. Hmucnmmcmnmaapaﬁmmmm’ummm@mmmmﬁmom

o or i
' HA rogvHarTa o
5 | s | e
e yucna) e
5 = - —
s lﬂﬁomaaannm-oﬁuw {3100 = 3120 + 3130 + 3140 + 3150) (3100 = 1000 &.3) 3100 §78 610 x
§ CcHoBlg sannaTa sa AefcTBKTenHo 0TPatoTeHO BpemMe 3120 420 234 T 7288
g BLsHArpaRASHIe Hag GCHOBHETA 3AIUTATA (HAAKOPMEHO ¥ NIPENIAM ND CACTEMMTe 38 e LB
B 3annawiaxs Ha TpyAa) 3130 24822 430
5 |pyy, [TCAULHN, WECTMSCEUH, TRUMECSUHI NpeMAN, LISNOBH HATPaAW, USBLHPEAHN : :
;’ 38MNETA W ADYTW 64HOKDETHI Bb3HATPRKRSHIN .| 3133 ]
Bu3Harpaxienne 3a UIaTeH oTmycx 3140 34384 8
QOMLHUTENHY U APYTA BL3HATPENROHNA (38 HOWEH TRYA, pRGOTA KA CMeHN, =
2 npothecuoHaneH CTek, USBRHPEAeH TRYA) no KT, 3[IC, Apyr 38X0H, KONEXTHUBEH WUITM ST
3 VHAVEMAYANEH TPYACE A0TOBOP 3150 o718 7 1486
g |ogeageTerun no KT, 34C n KCO 3160 X
5 o yn.200 an.3 o1 KT n 4n.104 an.4 ot 34C 3161 X
g ;‘ noyun.222 an.1 u 2 or KT uun.104 an,1 w 2 or 34C 3162 X
noun.220 an. 1 nun.225 or KT n 104 an.3 oT 31C 3163 x
|Coupanny » appapHn covryposm (Bxn. AoSposonHM 1 dong “BospatoTiLa™ 3170 7 1403
[lpym coLpsaniv pasxoaw W HagGase 3180 X
laHux BBpXy COLMANHWTE Fasxoan 3180 B0
Yacr ll. PaGoremn Ge3 TpyR080 W CYXBGHO NPABOOTHOWEHNE ¢ OTHOTHATA OMMHMLUA
Pasxoaw sa ‘CPGAHQ‘:E :
Koa [Cpegen Gpoit BL3Harpax- -ﬁ-ﬁmaﬂarpmé-
| Ha npes B TAL ME2HU AGHUA AV Ha ’
pepa| roguxaTa (a neroBe- | eAHO AN
a 6 1 2 3 T
Haer nuua no A0TOBOP 38 YIPARNEHUS U KOHTPON (Gea Teaw, BmoueHn L
B Ropoee 1000, 1500 v 1600) 1400 oo 000
HaoT jiiua 1o KB LHTPYAOBYU HPABCOTHOWSHUA (IpaokAaHexM aorosep) | 1500 080
B T. Y. HEOTH TMUA, KOWTO UMAT CAMO TPRIXAAHCKA AOTOB0D 1
te paboraT npu apyr peborofaren 1510
Hagm niiia 3a ACMLAHWTENEH TPYA NPYU Apyr patoroaaren
(Mn.111 oT KT) 1630
PeGoreum cofcreennm (623 Tedn, BXseHy B koA 1000 u koa 1400) 1600
|Coumanys u sppasm oeuryposm 3300 x x
Yacr [l PaBoramy neHSHOHEPA
CpigHo -
Pasxony sa _* TORWMUSHO -
Koa |Cpeaen Gpoi| BuIHATpEM- | o mi
Ha npes 8 T.M. WeHN AGHVA eﬁp" a
pepa| ropaunaTa (e nezoso - | -
ong) | SAHELTMLE
. {riepose)
] [+] 1 2 3 4
PatoTeum neHcwoHepy - 00O (N0 TRYADBO NNy CMywetHo '
NPABCOTHOLEHWE, NO ACTOBOP 38 YNIPABNOHWE W KCHTPON, MO IPaxyaHck
noroBop v coBeraenmm) (k041700 = k01710 + koA 1720) PURE IR
1700 ] 0 0F 00
o1y |» Tpyaccnocosina ewapacr 1710 S 0
" |nea Tpynecnocofua suapact 1720 T 000
Dara: | 16/03/2011
. iV -';" ik
Puxosoauren: | Pymen Nerpos Manos = f =,
Cuorapsren; | CustoBoaHa Kbuya Mama Oon L 2 B
(unw, ripasume, chamumisl)
Tiue 3a korvaxT: | Mena Faxvesa Hepesa | [ 054 802682

{use,npoesume, dramunus)
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