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SHAYHMH CYHETOBOAHH NOJAMTHEH H ONMMOBECTABAHHA
3. 1.1 Tvpeoscku u Opy2u e3eManin

TwproBCKMTe W OPYTH BIEMAHHA C€ OTHHTAT M0 AMOPTHIMPAHA CTOIHOCT, HAMATEHA C
HEODXONMMATE OPOBHIHA 3a o0e3leHKAa H HecwOWpaemoct. [lposu3umata 3a obesueHxa M
HECHOMPAEMOCT ce onpelend Ha 0Daza mpernel Ha CANNara B KPas HA OTYETHHMA MEPHOL W Ce
HAYHCARE MHIHBHIYATHO 32 ONPedeneHH MO3HLMHE, 33 KOMTO ChIISCTRYBAT HHIHKALMH 133
obe3leHEa H HecBOHpaeMoCT.

3aeru, MBPIOSCKH H OPY2H 300BINCEHUA

THProBcKkHTe H IPYTH 3aTbTKEHHA C8 OTYWTAT N0 amopruivpana croiivocT. Twil kaTo Teaw
JATRIAEHHA HE Ca JHXBEHH, TAXHATA AMOPTHIMPAHA CTOAHOCT ChHENANA ¢ HOMHHATHATA HM
CTOHMHOCT,

[Tomy4eHHTS 3aeMHTE CE OTYHTAT MBPBOHAMANHO MO UeHa Ha npuaofHBAHE, MpelcTaBIsBalla
CMPABSTHEATA CTOHHOCT Ha MONMYUEHHTE CKBEMBAICHTH, HETHO OT Pa3XQOHTE CBBP3AHH C
H3TABAHETO Ha 3aema. |locneasawo cien MsPROHAYATHOTO HM NMPH3IHABAHE JASMHTE C& OLIEHABAT
no aMOpTHIHpaHa CTOHHOCT 4pe3 npuiaraie Ha MeTona Ha edeKTHBHHA NHXBEH MPOLEHT.
AMOPTHIHpAHATA CTOMHOCT CC W3YMCISBA KaTo CE B3IEMaT MPeIBHI BCHYKH paixodd no
HIOABAHETO W BCHYKH OTCTROKM WIH NpPEMHH MpH ypewgaHeto. llewandnre w sarybure ce
NPU3HABAT B HETHATE Meqanda WIH 3aryda KOTATo AaTBIMEHHATA CC OTIHILAT Wik odeslensr,
ChULD KAKTO M 4Ped AMOPTHIAIMATA HM.

Hpyi#ecTBoTo HAMA 3aeMH OT cebpianu anud wem 31122004 r [pHHosnH0 Tuxed ce
HAYMCIABAT €IHOKPATHO B Kpad Ha FOOHHATA, KOTATO ca W nnarumu. TiasMuMuMTe ce RpLINAT,
CBHITIACHO YCNOBHATE HY A0TOROPHTE, BoaAT ce no ueHa Ha NpHIoOHBaHE.

ITapu 4 NapuyHl eReueaTeHm
3a UeMHTE HA OTUETA 33 NAPHYHMA NOTOK NAPUYHMTE CPEICTBA BKTHMBAT HE OGNOKHPAHKTE
MApHIHE cpeacTea B Gpoil n no DaEHKORH CMETKH,

Kanuman

AKIMHTE C¢ kaacnpMUMPAT K4TO 3amHcaH codCTBeH RamuTatl. Hepasnpeaencuust dmbancos
PEIYIITAT, KAKTO M TOIH OT TEMYIIHAT OTUETEH MEPHO C& KnacH(HIMpaT KaTo coBCTBEH KamuTam.

HMmoTH, MAINHHN, CLOPLKEHNS H 0BOPYARANE
HMpunaeane u oyenia

Hpu HBpEOHOY LG npudabusane

JeMHTe, CTpagWTe, MAUWHMTE, CHOPHLKEHHATA M- 00OPYIBAHETO, TPAHCTIOPTHWTE CPEACTEA,
Ip¥rHTE GKTHEH., BETHOYBIIIH CTONRHCKKW  WHBEHTAP W KOMMKTPH C€ OOEHABAT [pH
OBEPBEOHAYMATTHOTO HM MPH3ZHABAHE NO UEHA HA FEPI'LE[DﬁH'BﬂHB.

Lenara Ha npuiodueane BKMIOYBA NOKYIHATA LEHA, MHTATA H HEBBICTAHORHMMTE JAHBIH BLPXY
MOEYTIKATE, KAKTO W BCHYKH OPYTH PATX0OH, NPAKD OTHACHLEIN CC N0 NPUBEHNAHE HE AKTHRA 10
MECTONONOMEHHE H CBCTOAHNME HEOOXOOMMH 34 HEMORATA EKCNN0ATALIHA M0 HAYHHA NPEIBHOCH OT
PLEOBOACTROTO. CToHHOCTTA Ha AKTHBHTEC npu;mﬁum no CTOMAHCKH Ha4YHH 2 BREIKYMEA
HANPABEHWTE PAINOIH 33 MATEPHATH. THPERTHO BIOWEH TPYA W CROTBETHATA MPOMOPLHOHATHA
YACT OT HEMPEKUTES

MPOHIBOACTECHH PEIXOAH] PAINOIHTE OPAKD OTHACALUM CC 00 NPHBCHKIAHE HA AKTHBRA 00
MECTOTIOIORENHE W CLCTOAHHE HeOoOX0IHMH 330 HETOBATA CRCILIOATALHA MhLPROHAYANH
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FHAYHMHA CYETOBOIHH ITOJIMTHEH H ONOBECTABAHHUSA
NPUOAHIMTENHA OLSHKA HAa PAINOAMTE 3@ JIEMOHTAR H MPEMECTBAHE  HA AKTMBE M 33
ELICTAHOBABAHE HA IUIOMAIKATA, HA KOATO € PAIMOIOIKER AKTHBA. 3aKyneH codimvep, Ges koiiTo e
HERLIMOKHO (YHKIHOHHPAHETO HA 3akyneno ofopyIBaHe, C8 KAMHTANHIMPA KATO Y4CT OT TOBA
ofopyneade,

Korato B HMOTHTE, MAWIHHHTE, ChOPLMEHHATA W ODOPYIBAHETO C& ChULPMAT KOMIOHEHTH ¢
PAETHYHA TPOILTKHTETHOCT HA NONE3CH 3HBOT, TE C& OTYHTAT OTISNHD.

[euantu u 3arydn npu OTNHCEAHE HA HMOTH, MALIMHW M ChOPLIKEHHA CE OMPENENAT KaTo ce
CPABHABAT NOCTLANEHHATA ¢ 0anaHcoBaTa CTORHOCT Ha aKTMRA, H CE MPH3HABAT HETHO B APYIM
NPHXOAM B Nevanon 1 saryom.

PrroroncTeoTo Ha JpyiEecTBOT0 ¢ Bu3NpHens TMONHTHKA HA KANHTAIHIMPEHE N3 AKTHEHM B
cayyall, 4e TAXHATA UEHA HA NpuaoduBane e exBHBATSHTHA HA, WIH HANBMIIEED HWREG HA
CLISCTREHOCT B pazmep Ha 700 nesa.

focreddano oyengeang

Halpasuar o1 ApyKecTROTO MOANOD 34 OOCHensawa Janancord OUEHKA HA 8MHTE, CTpamuTe,
MEIWHHHTE H CLOPLHEHHATA & MOIENA HA UeHata na npuaodueane no CC 16, KOATO € LeHa Ha
NpUAODHBAHE, HAMATEHA ¢ HATHCASHH AMOPTHIAIHH H HATPYNAHH 3arv0u ot obesucHka.

Hocaedsann pazxodu

[ocnemsamwmre pasxoam, cBLPIEHH C VESIHYABAHE HA ILPBOHAYANNO ONPENeNeHHTS NOIS3EH
CPOK HA MH3IMOMIBAHE WIM NPOHIBOIWTETHOCT HAa HMOTHTE, MALWHHTE, ChOPLWEHHATA H
oDOpYIBaHETO, C8 OTUHTAT KATO yBENHYEHHE Ha DanaHCcoBaTa HM cToMHOCT.

BriHHKHANM NOCIeRANM PAIXOIH, 38 A C8 MOOMEHM YACT OT AKTHR OT MMOTHTE, MALIHHHTE,
CHOPBECHAATA W ODOPYIBAHETO, C8 KAMWTANHIHPAT B ChOTHETHMS #KTHB, CAMO KOTATO €
BEPOATHO MPEANPUITHETO I3 MOAYYH B ObISME HKOHOMHUYCCKH NOIIH, CRLPIAHH ¢ TA3H HacT oT
AKTHBA W pasxoavTe Moral da OvIar oucvenn nanewnwo. banaHcoeata cTofiHocT Ha
1I0/IMEHEHATA YACT C& OTIHCEA. Pasxo/m 3a ewenvento 00CTyKBAHE HA AKTHBHTE CC NPWINARAT B
neuandn 1 3ary0H KaTo pasxol B MOMCGHTE Ha FLIHMKRAHETO HM.

AMopmsatin

AMOPTH3ALMATA HA HMOTHTE, MAIIMHHTE, CHOPLEKESHHATA H ODOPYABAHETO M HEMATEPHAIHHTE
AKTHBH 3AM04YEA 04 C& HAYMMCIARE OT MECEla, CIedBall TO3H B KOHTO AKTHEWTE C4 RLBEISHH B
EKCIUTOATALIAA.

AMOPTHIALMATA C& HAYMCIARA B OTYETA 33 NPHXOIMTE W PAIXOAMTE HA DA3A THHEAHHA METOI Bb3
OCHOBA HA OYAKBAHWA CPOK HA MOME3EH KHEOT HA MMOTHTE, MAIHHUTE, CLOPHESHHATA H
0GOpYABAHETO, KOWTO Ce OTHHTAT OTISNHO.

OuyakpanuTe CPOEOBE Ha TIOMEICH WHBOT KM TEKYIIHA H NPeIxXoOIHHA MEPHON C8 KAKTO ClenBa:

*  crpaau 80 rommnn
®  IEKH ABTOMOOHIH 4 roaMHH
* ofopyoBaHe, anaparypa 3 rogHHN
®  EOMIIKYTPH 2 roguHK
*  IDYVIH aKTHEH 6.0 roIHHA

MeTomiTe Ha AMOPTHIALMA, NONEIHHUA HHBOT H OCTATBYHHTE CTOHHOCTH e MpepasriIekIaT Kbm
BCAKA JATA HA M3TOTESHE Ha (IMHAHCOE OTHET.
HeAroTpaliHMTe MaTepMaIHi aKTHBH, MPHIOOHTH NPU YCIOBUATA HA (HHAHCOB JM3HHT, Ce
AMOPTHIHPAET Ha 0a3a HA DUAKBAHHA MOJE3eH WHROT, OMPeIeneH NOCPEICTEROM CRARHEHHE ¢
M000HH AKTHBH WIH HA 0a3a CTORHOCTTA HA JTHIHHTOBHA JOTOBOP, 4KO € NO-KPaTLk B
CIYHAHTE,
KOFaTo HE € CHIYPHD B FONAMA CTETEH, 16 KbM Kpas Ha NOTOBOPA COOCTBEHOCTTA HA AKTHEL LIE OB
npuaoiive,

HEMET{EPHHJIHH AKTHBH
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FJHAYHMH CHETOBOIHH INOJUTHKH H ONMOBECTABAHWSA
Hemamepuaing axmusn

Hematepnanawte awruen npuaoduty of Jpy#ecTBOTO, W HMALK  OIPAHKMYEH CPOK  HA
H3MOMZBAHE, Ce OTYHTAT [0 UEHA HA NPHIOOHBAHE HAMANCHA C HATPYNAHATA AMOPTHIALMA H
HATPYOAHH 3aryiin oT

oDeeHka.

HemaTepHalHHTE aKTHEH ChCTABMABAT NPOTPAMHY NPOOYKTH H OPYTH HEMATCPUANNH akTHEN, Te
cd MPeACTABEHH MO UeHA HA NPHAOOHBAHE, HAMATEHA C HATPYIAHATE aMOPTHIALMA H Ce
AMOPTHIHPAT MPH NPANTErane Ha rolqiieH THHEEH METOO HA AMOPTHUIANWE, KATO C8 M3NOAIBEa 0T
30 % roguwHa nopmMa,

PrrOBOACTEOTO Ha JIpYAECTBOTO € BB3NPHEND NOAHTHEE HA KaNHTANHIHPAHE HA HEMATEPHATHH
OKTHEH B C:l}f‘auﬁ, HE TAXHATA 1I€HA Ha rlpmmﬁlmaﬂe € CKBHBANICHTHA HA, WIH HAJIBHILABA HHEBO HAa
CRILECTREHOCT B pasMep Ha 700 neea,

Hocredeanu pazxoda

Pazxomn, CEBP3AHH C NOANPEHKKEATE HA HEMAaTEPHATHH AKTHEH CC KanMTaIMIHPAT, CAMO KOTATO C&
VBETHTAEA (hACIATE MKOHOMHHYECKA H3TOOA OT AKTWBA Bewugn  octanann pa3xodn cg
NPHIHARAT KATO PAZX0I B MOMEHTA HA TAXHOTO BhIHHKBAHE,

AMOPMUIANEA

AMOPTHIALMITA Ce HAYNCIABA B Meqantu W 3aryid Ha 0asa huHelinua MeTon BL3 OCHOBA HA
OYaKBAHHA C]:H:IH HA MONE3eH WHROT Ha HEMET'&pHELIIHHT& AKTHEH.

(UaKBAHKTE CROKORE HA MOJSIEH MHBOT CA KAKTO CIE18A:

®  NpOrpaMHK NPOIYKTH 2 roouHKH

®  OpPYIH AKTHEH 0.0 roaMHn

Mareprannn zanacu

MarepHanHiTe 3aMacH C& OUEHNBAT NG NO-HUCKATA OT LEHATA HA NPHIODHBAHE WM HETHATA
peanuiyema cToiHoCT. LleHata wa npupodusane BKMIOYBA MOKVIHATA UEHA, TPAHCTIOPTHM W
MHTHHYECKH Pa3XomH H IpyTH Noaoduu pasxond, HeTwata peammsvema cTofiHocT npeactasnsana
U'—IEKB-E.IIIH.Tﬂ. n'po,n,amHa CTDHHOCT, HAMANEHA © OYaAKRAHWATES pﬂ,’]xﬂﬂH ] REBb]jLIJHH.HE HAa
NPOAYKLUMATE W PEIXOIHTE, CRBP3AHH ¢ Nposawbara. OuenkaTa Ha MATEPHATHHTE 3ANACH T[IpPH
noTpefiIeHuETo UM C& HIBBPIIEBA N0 CPEAHD NPETErIeHa 1eHa,

Pasxogute 3a npepaborka na MaTepHANHMTE 3AMACH BRIKMBAT PAIXOAM, NHPEKTHO CERLPIAHHM C
NPOH3BESHTAHHTE NpoaykTd. OCReH TOBA Te BRIMEBAT H CHCTEMATHYHO PAsNpeneieHd NOCTOAHHH
H OPOMEHIHEN 0010 NPOHIROACTEEHH PA3XNOIH, KOHTO BEIHMKEAT B MPOUSCA HA NPOHIBOICTEOC.
Teau pasxoam sa npepaboTka, KOHTO HE Ca PAIrPAHHYMMM 33 BCEKH MPOIYKT CE pasnpenenaT
MEW#LY NPOOYKTHTE HA PALHOHATHA H NOCTOAHHA OCHOBRA.
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JIHIMHTOR JOTOROP C& KMACHOHIMPA KATO (PHHAHCOE, KOFATO PHCKDBETE W HITOONTE, CRBPIAHM
ChC CODCTBEHOCTTA BBPXY AKTHEA B 3HAYMTCIHA CTENEH CE NPeXBLPIAT BLPXY HASMATENA.
BCHYKH OCTAHATH TOTOBOPH €8 KIACHQHUMPAT KATO ONEPATHEEH JHIMHT,

AKTHBHTE, NPHIOOHTH upe3 (MHAHCOB JM3IWHT, Ce NPH3IHABAT MO MO-HHCKATA OT TANHATA
cnpape e CTOHHOCT KBM JATaTa HA NPHICOHEAHE WK HACTOSILATE CTOHNOCT HA MHHHMATHHTE
JTHIHHTOEW awanns. TTeproHayantiuTe Npekd PaIkoId, HIBBPIIEHH OT THIHHTOMOMYIATEN, o8
BKMOYRAT B CTOHHOCTTA Ha akTHEA., CRINECTEYBALIOTO 3A0LIKEHHE KeM JMIMHIOJATENA Ce
npeacrass B Dananca na JIpywecTROTO KaTo Jalb/THeHHE IO THHHMOBH JOr0BOPH.

JIn3IMHrOBMTE MNAMAHKA €8 PAZIENAT MEXKIY NTHXBEHM IUIAWAHHA W NIAMEHHE 10 TIARHHIE, TAKa
qe 1a ¢& NOTYH NOCTORHEH THXBCH NPOLCHT BLPXY OCTATRYHOTO 1A TRIDKEHHE M0 THIHHTA,
[InamaHRATA MO CNEPATHEEH JIM3HHI CC NPU3HARAT B Nevantu W 3aryén Ha Oala THHelHHA MeTOon
33 NEPHOIA Ha MHIHHTOBHA IOTOBOP.

TMony4esn JOMBIHATENHH [AMAHKA CE NPH3HABAT B Nedaniu W 3arydH KaTo HepasdenHa 9acT oT
OOILIHTE JH3HHTOBH PasXOLH NPe3 NEPHMOad Ha 10roBopa. MUHHMATHHTE THIHHTOBH BHOCKH 10
(PHHAHCOB MHIHHT CE PAINPEALHST MEHTy (HHAHCOBH PA3XOIH H HAMATABAHE HA HEYPEICHHTE
JANBICECHAA. (DHHAHCOBMTE PAIXOIM CE Pa3npenendT KbM BCEKH MepHOl 34 BPEeMeTo Ha
TMHIHHTOBHA CPOK TAKA, 4¢ 44 ¢ NOCTHINE NOCTOAHEH NEPHOMLNYEH THXBEH MPOLEHT HA OCTATHKA
OT 3ATBIGKECHHCTO. YCIOBHMTE JWIMHTORM [IAIMAHHA C& OTYMTAT KaTo €& PeBHM3MpaT
MHHHMAITHHTE

JIHEHHIOBH NAANAHHA 33 OCTAaTHYHHA CPOK Ha JIH3HHTA, KOTAT ROPEKUHATA 110 THIHHIE €

NOTEBPOSHA. Cnen MEPBOHAYATHO NOPHIHABAHE, AKTHEET C& OTUMTA COOPCD CUSTOBOIHATA
MOITHTHER NMPHNOANMEA 33 CLOTRETHHA aKTHER.

Hpy#ecTeoTo HMa OefiCTBALIH JTH3HHIOBK A0roBopH kbM 31.12.2004 r. H jamwmxenns B ofm
pasuep Ha 491 x.nega.

Obelmenxa
Punancoey aKmuen

bBanancomata cTOWHOCT Ha (PHHAHCOBHTE aKTHBHTE HA [IPVHECTBOTO CC NPEPAINSKOE KhM
BOAKA J4TH HA M3rOTRANE HAa DANAHCA, 34 14 ¢e OpPelleHH JATH He ChLISCTBYBAT NPHIHALM 3a
obeiuenka. Eaun GUHAHCOR AKTHE & CYMTA 3a ODE3LEHEH B COyuail, ue uma obexTHBHM
DOKAATCACTRY 38 €IH0 WAW noBede CLOHMTHA WMallH HeraTHBeH efekT BBPXY OUAKBAHHTE
'G'LJIE-'HJ.H IJ.EPH"-IHH NOTOUH OT TO3H AKTHE,

ObekTHEHO [OKAIATENCTRO, 4 dﬂ‘lHﬂHCDE AKTHE € DﬁEELIEHEI{_. MOGES O3 BENHOYEBE HEHIITEIIHCHWME
HIH TTPOCpOqHE 0T LITbAHHED, MPCCTPYETYPHREHE HE ThIRHMATA CyMa 3a Ilp}'}KEE‘TBGTO npH
yeaoeHa, KouTo JIpykecTBOTO He OH pasrnesIane NpH Opyre odCTOATENCTRL, HWHIHKALMH, Ye
IOTEAEHAERT HAW CMHTCHTERT IUE WiNAAHE B HECHCTOATSMHOCT W Op.

JaryData oT obe3neHka 33 PHHAHCOB AKTHE, OTYNTAH 110 AMOPTH3HPaHA CTONHOCT, Ce HITHCIIABA
KATO PAIMHKATA MCHLY HETORATA OTYSTHA CTOHHOCT M HACTOALIATA CTOMHOCT HAa OYAKBAHWTE
OBIOSIIH MAPHIHK NOTOLK, JHCKONTUPAHN ¢ OPHTHHATHEA edekTHESH NHXBEH npoucHT. Jaryba
o1 obCIucHKE Ce NpHIHABE B NedandH M o 3ary0H H C8 OTpassBa B KOPEKTHBHE CMETKE
HamMalinpawE pieManuaTa. Korato nocaeIpamo ceO0RTHE HaMANARA 3aryDara or odesienka, Tong
HAMAICHHE CC OTPAIARA MPes Nevandu M 3aryoH.

He-gunancosu axmusu

14
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JHAYUMH CHETOBOAHH INOUIMTHKH H OTMOBECTABAHMW A
B Kpad Ha roouHaTta Jpys#ecTsoro WishpiiBa Nperien Ha MPeHOCHATA CTORHOCT HA HETEKYIIHTE
GKTHRM, 33 OA CE ONPENENH OAIH HMZ MHAMKRIAK 33 0023MeHKd. AKO ChIUCCTEYBAT TAKWEA
HHIMKALIMH, C& HITHCIIABA BR3CTAHOBUMATA CTOHHOCT Ha AKTHEA, 34 04 C¢ ONpeneny pasmepa Ha
3arydara o7 ofelueHka. KOraTo HE ¢ Bb3MOKHO 13 C8 WINHCTH BEBLICTAHOBMMATA CTOHHOCT Ha
onpenened akThe, JIpyKECTBOTO HIUHCIABA BLICTANOBAMATA CTOHHOCT HA TCHEPMPALLINS
NAPHYHH NOCTRILIEHAA 00CKT. KbM KOHTO AKTHELT MPHHALTEHKE.

AKO TaKd HIUMCICHATA BLICTAHOBHMA CTOHHOCT HA AKTHBA (MAW TeHEPHDPALLHA NaAPHTHH
nocreivienns 00eKT) € MO-HHCKA OT MPEHOCHATA My CTORHOCT, MOCHEIHATA CE HAMANABA 10
BhICTAHOBUMATA CTOHHOCT HA AKTHEA (TEHEPHPALLMA NAPHYHH NOCTRIEHHA oferT). 3arvBara or
0DE3UEHKE Ce NPWINABA 33 PA3X0I BeIHara.

Koraro sarybata o1 odellleHKa BIOCTENCTEHE CC BLACTANORN, NPEHOCHATA CTOAHOCT HA AKTHBA
(reHepHpaliHg NapH49HH MOCTBIUIEHHA 00CKT) ce yReaHYaRa 10 MPEHIYHCISHATA Bb3CTAHOBHMA
CTOHHOCT, TaKa "¢ VBEIHUCHATA NPenocHa CTOHHOCT 1a HEe HABHIIABA cToiHOCTTA, KoaTo O
Duna ompenencHa, ako He ¢ Guna npusnata 3arvia o7 ofe3LEHKA HA akTHBA {reHERHpAULNA
MapHHH NOCTBIUICHHA ODEKT) B NpenxoaHy roIuH. BricTaHoBABaHETO Ha 3aryDa oT obesuenka
CE NIPHIHARA KATO NPUX0T BETHATA,

Jloxoon Ha nepcoHana.
ITaanoeee 3a dedinupann enockn

TIpaBHTENCTROTO Ha BBArapHs HOCH OTIOBOPHOCTTA 33 OCHTYPABAHETO HA NEHCHH 10 IUIAHOEE 34

NedHHHPaHH BHOCKH. Pasxoaure no anramumedTta Ha J[PVEeCTBOTO 02 TIPEBEHIA BHOCKH [0
naaHoBeTe 3a JeHHHPAHH BHOCKH, CC NPHIHABAT B NedandH o 3ary0H TekvIo.

ITaamen zo0uwen ommycK

Hpy#ecTBOTO NPHIHABA KATO 3A1B/UKEHME HEIMCKOHTHPAHATA CYMA HA DUCHCHMTE PAsXOIM No
UIATEH MOIHLWIEH OTIYCK, OYakRaiy O3 OBIAT JAMIATEHH HA CTVAWTEINTE B 3aMANA HA TPYIA UM 33
HIMHHAIHA OTHETEN NEPHOL

3a0vINCERUA 30 ODEIMEMEHUA BPI NENCHONIPARE

3a niaHoBe 3a IeHHHPAHH DOXOAH, CTOMHOCTTE HA MOMOBOPEHHTE DONOIH CE ONPEacis Ha Hasy
KpeauTHus Meton wa NpOrHOIMPAHHTE eIHHHLH, KATO C€ M3ELPIIBA AKTIOEPCKA OLEHKA KhM
natata Ha OanaHca. HaTpymaduTe Henpuinarn akTOEpckH NeYandH W o3arv0H KeM Kpas Ha
NpeIXOTHHA OTHETEH nepuoa, npesninasami 0% oT ceralwHaTa CTOHHOCT HA A LIKENHETO 3a
gedpMHKpany OX0IM, €8 MPHIHABAT B OTUETA 33 NPUXOAWATE W PAIX0IHTE HA 0a3a O9AKBAHHA
OCTARANL CPEISH CTAK IO NEHCHOHHPAHE HA NEPCOHANA, RIJTIOYEH B TO3H IU1aH.

Korato pasxolHTe 3a MUHAI TPYA0E CTEK ¢4 BeHe YCTAHOBSHH, T C¢ NPASHABAT Neiabanno,
MNpuswatara cyMa B Jalanca € HACTOMLIATA CTOHHOCT HA OBATOCPOYHHTE 3ATbIKCHHA, KATO
SQEeKTET OT 3ATBIKCHHCTO 33 0De3eTeHHe NPH MEHCHOHHPAHEC HA [CPCONATE € OTYETeH B
MEPHOLHTE, 34 KOWTO C8 OTHACAT pa3xoIATeE.

JIpy#ecTBOTO HMA ZaIbIACHHE 33 HINMANEHe Ha J0X0I MPH HAMYCKAHE HA TE3H CBOH CAYHRHTENH,
KOWTO C8 MEHCHOHHPAT B ChOTBETCTEHE C MIMCKBAHMATA HA =0 222, § 3 oT Kogewkea na Tpyaa
(KT). Cwodpazio Te36 pasnopentn Ha KT, npu npexpatABaHe Ha TPYIOBHA JOTOBOP HA CIYHMTEN
i JIpY#eCcTROTO. NPHAOGHT Mpaso Ha nedcus, JIPYIKECTBOTO My H3IUTALIA 0BE3ETCHHE B paiMep
Ha nge OpYTHH paboTHH 3arnark. B cay4ail, 4e paboTHHKBT WIH CUYKATENAT UME HETPYNAH CTAW
o1 |0 W nose4e TOOHHH KbM JAATATA HA NEHCHOHHPAHE, OBE3METEHHETO € B pPASMEp Ha IWECT
OpyTHH paboTHH 3amnard. KeMm nataTa Ha OanaHca PbKOBOACTEOTO OUEHABA NPUOIHIHTEIHHA
paiMep Ha MOTEHUMANHMTE PAINOAW 33 BCHUKH CHVAHTENH Ha Ddia Wa NOKNAIT WITOTBEH OT
akTioep. B Oenewra wbM PHHAHCOBHA OTHET CNElBA JA ¢ ONOBECTEHA CYMATa HA HAYHCIEHOTO
FANBIAKCHHE, KAKTO H OCHOBHHTE IOMyCkadMs., na 0a3ata wa KOWTO € WIBLPIIEHA OLUEHKATA Ha
JAOBIHEHHETO,

Ipoenzan
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JHAYUMH CHETOBOAHH NOJHMTHKH H ONMOBECTABAHHA

MMpoBriMuTe  ©&  NpHIHABAT, KOraTo JIPYHECTBOTO NPHTEWARZ HACTOAILD MNPABHO WIH
KOHCTPYETHBHO 3A0BIACHHC KATO PUiydTaT OT MHHATO CHLOWTHE M CHINECTEYEA BEPOATHOCT
HpykecTBOTO N3 Ypend TOBA JaTLUKEHHE 34 CMETAK Ha HIXOOALL N0TOK 0T HKOHOMHYECKH
MCIEH.
TMpoBHIMHTE Ca OUSHEHH BB3 OCHOBA Ha Haii-no0parta NPeUsHKa, KOATO € HANPABCHA OT
PEEOBOACTEOTO, HeQDXOAHMA 33 NOTACABAHE HA 3AOBTHCHHETO KbM J3TaTa Ha MIFOTBAHE Ha
(PHHAHCOBHE OTYeT H Ca IHCKOHTHPAHH A0 HACTOAWETA MM CTOHHOCT, KOrato ederTsT &
CHIISCTEEH.

Cudeiinu cropoge

KueTo € BepOATHO OMPEIENeH HIXONALL NOTOK, ChABPAANL HKOHOMWYECKH MON3H, 1a Obie
HeODXOAHM 38 NOKPHRAHE HA 3aIbIKEHHE MO chieben cnop, JIpywecTROTO MPHIHARA MPOBHIHA.
MpoeusnaTa ce Oazupa Ha Hafi-0o0paTa OLCHKA A4/1€Md OT ODHAMYECKHTE CLESTHHOH Ha
HpywectroTo. B cayuante, koraro He Mose 0a 6nae nanpaneHa HAJS#IHA OLEHKA Ha pazMepa
Ha JATWTHEHHETO C& OTOBECTABA KATO NOTCHUMATHO 3aThTKEHHE,

Mpuxoan

Mpusnasane wa npuxodume

IMpuxoanTe ce OUEHARAT M0 CMOPABSLIHEATA CTOMHHOCT HA NMOIYYEHOTO WIH TOLISHKALID Ha
nonyudRane BLIMEINARAHE W MPEACTABIABAT BICMAHWA, CELPIANH ¢ Nponamxdara Ha roTomata
MPOAYKUHS, CTOKH H YCIYTH, Ch3MancHn v xona Ha oOnyaiiHaTa IefiHOCT, HETHO OT OTCTBRIIKH,
O0C u OpyTH DaHELH, CERP3AHA ¢ NPoaaktnTe,

[lpHxomdTe & NPU3HABAT B MOMEHTE, KOTATO PHCKOBETE H H3TOLHTE OT COBCTBEHOCTTE BBPXY
rOTOBATA NPOAYKLMA W CTOKMTE C3 NPeXBBLPISHH HA KVIVEAYA M PAIKOOHTE BhE BPLIKE Che
CHENKATa MOTAT 12 TBAAT HAEHKAND HIMEPEHH,

[pHxoIuTe 0T AMXBH CE HAYHCIARAT HA BpeMeBa §a3a M o8 ONPEeACHNT Bhi OCHOBA HA TLIKHMATA
[IABHHUE M NPWIEHHUMHA eDeKTHBEH [IHXBEH NPOLEHT, NPeICTARNARANL NMPOLEHTBT KOHTO
IMCKOHTUPA OYAKBAHHTE MaPHYHH NOCTBIUIEHHA 10 HCTHATE NPEHOCHA CTOHHOCT HA DHHAHCOBHA
aKTHE Ha 0a3a MPennoNaraeMis HHEOT HA TO3M AKTHE,

[IpexBBPAAHETO HA PHCKORETE W HITOIHTE BAPHPAT CIOPE] KOHKPETHMTE YCAORMA HA OTOBOPA
3a nponawba.

Mpuxedu om yeayeu

llpuxoauTe o7 yeayrd e MPH3IHABAT B 3ABMCHMOCT OT €Tana HA JABLPLISHOCT HA OTAEIHHTE
CHENKH KbM JIATATA HA CHCTABAHE Ha JanaHca, NPH YCIOBWE 4e PEIyITaThT OT TAX MOMEe Oa ce
OUeHA Haaew o, CTENeHTa Ha JABLPIIEHOCT OOHKHOBCHO Ce ONPenend NoCpeIcTBOM AHATHI Ha
H3EBpIEHATS paboTa,

Hpuxodu om KoMucuonny

Koraro JIpykecTBOTO DeCTBA B KAWCCTBOTO CH HA ATEHT, A HE HA MPHHUANAN N0 JancHa
TPAHIAKIHA TPHIHATHA NPHX0L ¢ HETHATA CYMA HA KOMHCHOHHATA NOMyUeHa o1 JIpyiecTROTO.
Hpaxodu om naevn

[Ipuxoamn oT waemu ce MpHIHABAT B MEYantH W 3ary0M No JMHeeH MeTon 3a NEpHOA Ha HaeMa.

Hofyuenn I0MLAHUTENHE MIAMAHKA CE& MPHIHABAT KATO HEMENHMA YACT OT OOIIHA NPHXOI OT
HAEM 34 NEPHOME Ha HAEMA,

Hpuxoou om ruxeu, ducudenmu & ONEPaqu ¢ WHESCHUKLL



HEBPFOXOCIIHTAJ ILTOBIHB™ A
benewkn KeM GHHAHCOBHA OTHET
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3HAYHMH CHETOBOIHH MOJMHTHKH H OINOBECTABAHHA

TTPHXOAMTE OT NHXBH C2 HAYHCIARAT HA BpeMesa Da3a M ce OMpeIelaT Eh3 OCHOBA Ha IbIHHAMaTa
FMABHMLA W NPWIGKHMHA edeKTHBEH JHXBEH NPOUSHT, NPeICcTABNABAI MPOLUEHTET KolTO
IHCKOHTHPA 09aKBAHHTE MAPHHYHH MOCTBIIEHHA 10 HETHATA NPEHOCHA CTORHOCT HA (MHAHCOBHS
AKTHE H3 (ala NpeInoTaraeMid BHBOT Ha TO3H AKTHE. OCHOBHHTE MPHXOIH BEIFOUBAT MPHXOLN
OT NUXEH N0 HHBECTHPAHH cpedcTea. [IpHXod OT JTHXBH CC DPHIHAEA B MOMEHTA HA
HATHCIIABAHETO MY MO METoA Ha edextunara nuxea. [TPHXOA OT IHBRNEHTH C& MPHIHABA Ha
IaTaTa, HA KONTO ¢ YOTAHOBCHO NpasoTo wa JIpy#KecTROTO 13 NOayyd MAaulaHeTo, KOATO B
CIIYYAs HA KOTHRAHW TBPIYEMH  LEHHH KHHHE € JIaTaTa, CNel KOATO akuMuTe cTapat 03 mpaeo
Hd MOYyHABAHE Ha NOCAEIHHA JWBHIEHT,

Pazxonn

Pazxonure ce MPH3HABAT B OTHETA 3 ODOXOIHTE, KOTATe BBIHHEHE HAMANCHHE Ha ﬁ'I:,II,&I.T.I,H
HEOHOMHYECKH HIr0aH, CBBP3AHH C© HaMAICHHE Ha AKTHE HIMH YECITHUCHHAS HA NAacHB, KOCTO MOMC
13 0LJ2 OUSHEHD HANSKIHO,

PazxoouTe ce MpH3IHABAT HA Ja3aTa HA MPAKA BPBIKA MEKIY WIEbPIICHHTE PAIXOIM H MPHXOINTE,
Korato mroHOMHIECKHTE HIrOOH €& OYAKBA 14 Fh3IHHKBAT NMPei HAKQIKD :iiHHﬂHEDBH NEPHOIN H
EPBLIKATA HM ¢ MPHXOOHTE MOXE 14 ObOe OnpeieneHa camo nad-ofinoe wnn KocBeHo, paIxoaHTe
Ce MPH3IHABAT Ha 0a3aTa HA MPOLETYPH 38 CHCTEMATHYHO W PALHOWANHO paanpelensHne,
FEGKDI[HTE 34 JIHXEH CC NPH3HABAT B NEPHOIL, B KOHTO €3 BLIHHKHANH W ce OOpeoendT Bb3
OCHOBL HE JRJGKAMATE NIABHHLE W NMPHIOHEHM KA EII]EHIHEEH JAHXBEH MPOLEHT, NPCICTABIABALL
NPOUCHTET KOHTO JACKOHTHPE OHAKBAHWTE MAPHYHH MIAllaHHA 10 HETHATa MPEHOCHA CTOHHOCT
Ha ¢IHHﬂchHHn nacwe va taza npeanoJaracMia KHBOT Ha TOZH DacHB.

d'HAHCOBH NPHXOIH W Pa3X0dH

DHHAHCOBHTE NPHXOAH BEIKMBAT Newanta oT onepaluy B YyAISCTPAHHA BATYTA.

DHHAHCOBH PASNOAM BEMOUBAT PEIXOIH 34 TMXEH M0 3A8MH, PA3X0IH B Pe3VITAT Ha YBEIHHEHHE
Hd  SaThIKEHWeTo, CNedCTRHE Ha NpHOMDKaBAHE C e0HH NEpPHON HA JATATA, ONpeleNeHa 3a
peanuiIHpane Ha NpPOBHIMH, Jary0H OT ONEpalHH B MVHISCTPAHHA BanyTa, ODCILCHKA Ha
(PMHAHCORH AKTHREH,

[Tewandu u 3ary0H OT BATYTHH KYPCOBH PAIHEH CE OTYHTAT PAIrbPHATO,

NaHek BLpxy nedanbaTa

Cernacno  (bArapekoTo  NawbyHO  3akoHOZaTencTeo  [pyKecTBOTO ORIEKH HAHBE BBPXY
nevandara, PasmepshT Ha DaHbra BPBPXY nedandara 3a 2014 e 10 % sepxy obnaraemara neuanda.
PasxoasT 3a IaHBK NPEICTABIABA CYMATA OT TEKYILHTE H OTCPOMCHMTE JAHBLM.

TekywHaT pasxon 34 JaHBK C8 Ompelend Ha Ga3a Ha oBnaraemara nevanda sa roamnara. Ta
NpencTaRIaba OTYETEHHAT B OTHETA 38 DOXOOHTE PEIVITAT NPEdn JAHBY HO (UIAMEHE, KOPUTHPEH
ONPEASNENH NPHXOAH H PAIX0IH, KOHTO 34 JaHBYHH LSMH CE TIPHIHABAT B PAIMUYHN ERHOIH,
K4KTO W CLC CYMH, KOMTO He ca olmaraeM# IIH He Ce NPH3IHABAT 34 Janbunn uenu. Texyumst
pa3xol 3a IaHbE Ce ONpelend Ha §a3aTa HA JAHLUHATA CTARKE B CHIA KuM JATaTa Ha OanaHca.
OTcpoucHnTe NEIBUIM CE OCYETOROIABAT 3a BCHYKH BPEMEHHH DAITHEM MEMIY NAHBYUHATA
OCHOBE HA AKTHBHTE H NacHBHTE H TAXHATA II]'.'II.?HDCHH. CTORHOCT KhM J4TaTa Ha 'I:]JHHEI.HCOBHS
OTHET KATo C2 Noa3sa DanancoBuA METOA Ha 3ATRTKEHHATA. 3aTbTKSHHATA M0 OTCPOYEHH
IAHBUM CC NPUIHARAT N0 OTHOIIEHWE HA BCHYKH o0naracMH BPeMEHHH DAITHKH, 4 aKTHBHTE N0
OTCPONEHH JaHBIH C& TIPHIHABAT 10 CTENEHTA, A0 KOATO & BEPOATHO 43 uma waewa obnaraema
nE‘m.TlﬁiL cpem.} KOATO O8 MOTAT 04 O W3NOITIBAT HAMANAEMHTE BpPEMEHHH pa,].'IHKH,

AKTHE N0 OTCPUMENN NaWLUH 8 HAYHCIABA CAMO IO paiMepa, 10 KOHTO € BBIMOWHO ObJCLUA
ofinaraema neyanda na 0bde HATHYHA TPH VCIOBHE, Y€ HEMINONZBAHMTE AAHBYHK 3aryiH w
KPeIHTH MOTAT Ia GBIAT HMOM3BAHH. (TCPOYEHUTE JANLYHH AKTHBM CE NPETNeRIAT KbM BCAKA
OTHETHA 1aTa W CE& HAMANABAT AOKOIKOTO HE € BEPOSTHO mopede OLISWE WIroga na Obae
peamTHIHpaHa.

OnpenensHe HA CIPABELIHBHTE CTOHHOCTH

e %
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3HAYHMH CHETOBOAHH NOAUMTHKH H OTIOBECTABAHHA

HAkOH OT CHETOBONHHTE MONHTHEM W ONOBCCTABAHWS WINCKRAT ONpelefdHe HA CMpaBedTHBH
CTOMHOCTH 33 MHAHCOBH H 3a He-(HHAACOEHM akTHEM W nacued. CNpaBelnHBH CTOHHOCTH ca
OMPEeOeNeHH 3a UeIHTE HA OTYHTARCTO W ONOBRECTABAHETO Ha 0alaTa Ha CIeIHMTE MerToau. Koraro
€ MOpPHIOEHMO, B ChOTBETHHTE OCnewkM e OnNOBecTeHa IONBIHWIENHA MHQOPMAUHS 34
JOTYCHAHHATA HANPaBEeHH NPH ONPENSIaneTd HA COpaBeTHBHTS CTORHOCTH HAa coeummunma
AKTHE WK NACHE.

Tupzoecks B Opy21 83eMaAHIA

CrnpapennuenTe CTONHOCTH HA ThPIOBCKH W APYTH BIeMAHHS C8 ONPeleld KATO HACTOMILATA
CTOHHOCT HAa ObJEWMTE NAPMUHM NMOTOUW IWCKOHTHPAHH ¢ MA3apHa JHXBA KbM AATATA HA
Dananca. _

He-depugamugny plHanCosu 3a0mI0CENER

CrnpaseiMeure cTORNOCTH, KOMTO C8 ONpPENendT 3a UeIHTe Ha ONOBECTABAHET) 08 HIUNCIABAT HA
Dazara Wa HACTOAWATA CTOHHOCT Ha OBISIIH MAPWIHH NOTOUW B3 FHEBHHUH H JHXBH
AHCKOHTHPENK © Naiaped NMXBEH MPOLEHT KbM Jatata Ha Oanadca. 3a NOTOBOPEHH 3AeMM,
CNPABELINTE CTOHHOCTH Ce ONMpenenaT Ha Da3aTa HA HACTORILATA CTOHHOCT HA GLASIH NapHYHA
NOTOIH Ha TOABHHLH H NHXBH JHCKOHTHPaHH C A0rOBOPEHMA JHXBEH NPOUEHT KbM JATaTa Ha
Dananca. 3a (HHAHCOE NH3HHT Na3apHHAT [MXECH NPOUEHT CE ONpenend Ha 0alaTa Ha CXOIHHA
JHIHHMOBH JOTOBOQH.

¥Ynpaeaenne na GuuaHCcOBHA PHCK

Hpy#ecTBOTO HMa EKCNOSHUMA KeM CHIEIHHTE PHCKOBE BEIHHKBALH oT ynorpefara wa
HHHAHCOBH HHCTRYMENTH:

*  KPEIHTEH PHCE

- JIHKEHIEH DHCK

*  Ma3apeH PHCK.

*  OMEpaTHBEH PHCK:

Tazu Genewka npencrass mupopManmka 33 eKCIOIHIMATA HA JPYHECTEOTO KbM BCCKH COHH OT
COPHHTE pUCKOBE, ueanTe ni JIpyKecTROTO, MONHTHKH H NPOLECH 38 HIMCPBAHE M yNPARIEHne
HA

PHCHH... H }"!IIPH.BJICHHL“'I'{} Ha KanuTana Ha Hp}l'}ﬂﬁcTBﬂTﬂ. uﬂmHHm‘IHH RKOJIHHCCTRCHH Cd
BEIHOYCHH B DENEHKENTE KM (PUHAHCOBMA OTHET.

BKOBOJICTROTO HOCH OTFOROPHOCTTA 33 VCTAHOBSBAHE W YIIPARNEHME HA PHCKORETE, ¢ KOWTO Cg
cOneewna JIpywecTroTo. Tazn NMOMHTHEA VCTAHOBABA JIMMMTH 33 NOEMAHE HA DHCKOBE MO
OTETHH

nuaoRe, neHHUpa MPABKHIA 32 KOHTPON BbPXY PHCKOBETE M ChOTRETCTRHE C YCTAHOBEHHTE
AuMuTH. TetH NONHTHEH NOLTEKAT HA MEPHOAMUHA NPOBEPKA C 18] OTPAIABAHE HA HACTHIIH
H3MEHEHHA B NA3APHHTE YCIIOBMA W B AeiiHocTTa Ha JIpykecTBOTO.

KpeanTten puck

KpenuTunar puck 3a [pyEecTBoTO e ChCToM o7 PUCK oT PHHAHCOBA 3arv0a B CHTVALHA, IpH
KOSTO KIHEHT HIH CTPAHA M0 QHHAHCOB HHCTPYMEHT HE VCINEe 3 M3MLIHH CBOHTE IOTOBOPHH
saubkeua, KpeIuTHHAT PHCK MPOHITHIA OCHOBHO OT BIEMEHHS OT KTHEHTH H HHBECTHIMH
BBE (DHHAHCOBY HHCTPYMENTH,

Bzevanus om wayenmy

Ekcnozvumama KM KPEIHTEH PHCK € B PeIyATAT HA WHAMBHIYANHHTE XAPAKTEPHCTHKH Ha
OTAENHUTE KNHEHTH. Tall eKCrO3HIHA ChIIO TAKa MOMWE 03 33BHCH 0T PHCK OT HelNamaHe
MPUCHIL 33 HHIYCTPHATA HITH 38 Nasapa, na koitoe JIpymecTBoTO onepHpa.

Mma KoHuenTpauMa Ha npofamdn KbM ompeneneH wawent 3a 2014 roguna. Hama ckmoveHn
QOrOROPH © HOBM KNHEHTH Npes TOOHHATA.

Kpenuteata nonwruka wa JIpywecTBOTO NpeIBHAIA BCEKHW HOB KIHCHT Na ¢ Npoy4pa 3a
KPEIHTOCHOCOTHOCT NPEIH 4 CE NPeLIoKaT CTAHOAPTHHTE VCIIOBHA HA NOCTABKD W TUTAILIAN HA.

-



SEBPOXOCITHTAM IUTOBIHB™ Al
beneskn KM GUHANCOBHA OTYET

JHAMMMH CHETOBOJHH MOJTATHKH H ONOBECTABAHUA

Hpy#ecTBoTo OTYHTA 00EIUEHKA, KOSTO NPECTARIABA OYAKBAHHTE 3arv0H N0 OTHOWEHME Ha
TLPTOBCKMTE M IPVIH B3IeMadud o wHpecTHiMK, O0eILEHEATA C8 CBCTOM OCHOBHO OT
KOMMNOHEHT, KOHTO ©¢ OTHACA 33 WHIHBHOYAIHO 3HATHMH CKCOOSMUMM W KOTEKTHBEH
KOMMNOHEHT 3a 3aryda 3a rpyim Cxonn akTHBH M0 OTHOIEHHE HA 3ary0H, KOMTO Ca RLIHHKHATH,
HO EBCE OW¢ He CA HAcHTH(uuupany, KoJleKTHBHHAT KOMNOHEHT ¢ onpenens na Oasa
HCTOPHUSCKN TAHHK 34 NNAIAHWATA 10 CXOIHH (HHAHCORH AKTHEN,

Husecmuyuy

IpyxecTBoTO HAMA dMHAHCOBM MBecTHItHM mped 2014 T.
Tapanyuu

lNomuTikara va [pywecTROTo € 13 He 1aBa HHAHCOBH IAPAHLIMK,

JInkBunen puckK

JIMKEHIEH PHCK BBIHMKEA NP noaokenne, ve JIpyKecTEOTO HE HIMBIHM CHOMTE 3aMLIKeHAS KOTATO
TS CTAHAT HIHCKVEMH. lIpyHeCTBOTO NPUIAra MOJxod, KOWTO Ja OCHIYPH HEOBXOMHMHA NHKBHISH
pecype, 3a Ia C& NOCPeIHAT HACTRITHIWTE 33Tl TAEHHA TIPH HOPMATHH HIH W3ELHPEINH YCIOBMA, 83
Z1a & PeATHIMPAT HENPUEMIMBH 3ary0H WK fa Ce YBPeIH peryTaumara na JipyiecTBoTo.

JlpywecTROTO MpaeH QHHAHCOBO TIAHWPAHE, ¢ KOETO N3 MOCPELIHE HIMMAIIAHETO HA PAIXOAW W
TEKYIIHTE CH 3aTbEEHHA 3a nepuon ot 30 nuM, BRMOHHTSIHO O5CTYHBAHCTO Ha (HHEHCOBWUTE
IATRIHEHHA, TOBA IIAHHPAHE WEKNIOYRE NOTEHIHATHIA KT HA HIBBHPCAHK 0DCTOATENCTRE KOHTD
HE MOTAT Ja C& NPSIBHIAT NPH HOPMATHH YCITOBHA,

Mazapen puck

Ilasapen puCK @ PHCKLT MPH NPOMAHA HA MA3APHWTE UEHW, KATO KYPC HA YYKISCTPaHHA BATYTA,
JIHXBEHHW NpMEHTH HIH LOEHH Ha EKanHTANOBH HHCTPYMEHTH, NOXOOLT Ha HPF}HECTBUTQ HWIH
CTOAHOCTTE HA HETOBHTE HHBECTHLHH Na Obaar 3acernatd. [lenTa Ha YNpPaBIeHHETO HA NA3APHMS
PHCK € 1a YNpaBIABa H KOHTPOMHPA CKCNOSHUKWATA HA NA3APEH PHCK B MPHEMIIMEM IPAHMLM KATO Ce
ONTHMH3MPA BBHIBPBILASMOCTTA.

Apy#eCTBOTO HAMA AKTHEW, NACHBH W (JHHAHCOBH HHCTPYMEHTH, ACHOMMHMPAHM B YYAIECTBAHHA
BATYTA.
Banyren puex

Hpy#ecTsOTO € WIN0MKEHO HA BATYTEH PHCK NPH NOKYNIKA WHIH NPOIaKeH WIIH MOSMAHE HA 33eMM
JCHOMHHMPEHH BLE BANYTA PA3THYHA OT (hyHKUMOHATHATA BamyTa Ha Jlpvkectsoro. Banyrara, s
KOWTO Te3H TPaHIAKLHH ¢a NPEIAMHO JAEHOMHHHPAHH € WATCKH J0JapH.

Hpy#ecTBOTO HE 30362 (POPYLPIHN J0TOBOPH. [IPYHECTBOTO HAMA AKTHRH, TACHBH H (HHAHCOBH
HHCTPYMEHTH, TEHOMHHHDAHH B TVAISCTRAHHA BANYTA.

JInxeeH puck

Apy#ecTeoTo YNPARIARA CBOA JHXBEH PHMCK, KATD € BRINPHEND MOMHTHKA OCHTYPABAIIA, ue
AHXBCHHTE NPOLUEHTH HA NOTYYEHHTE JAEMUTE ¢4 ¢ (uKeHpana Tuxea. [IpyHecTEOTO OTNYCKA 3aeMu
CAMO Hil CEBP3ANN NPEIAPHATHA KaTO TE3H 3AEMH C4 C IPOMEIUTHRH JTHXREHH TPOLEHTH.

OnepaTuned puckK

OnepaTHBEH PHCK ¢ PHCKBT OT MPEKH WIH KOCBEHW 3arydw, NpOMITMHAIIM 0T WHPOK KPP OT
NPHYHHH, CEBP3AHA C NPOLIECHTE, MEPCOHATA, TEXHONOIHHTE W HHDPACTPYKTYpaTa Ha [IpyxecTroTO,
KAKTO H OT EbHWHYU (HAKTOPH, PASIHYHE OT KPEAWTHM, NA3EPHA W IHKBHIHH PHCKOBE, KATO HATIPHMEp
TE3W, NPOMITHYAIMN OT MPABHH . W PEryiaTtopuy W3NCKBAHHA H O8IWONPHETH CTaHjgpTH  ua
KOPNOPATHBHO NOBEAeHHE. ONEPaTHEHH PHCKOBE FhIHHKBAT OT BCHMKH ONEPALHM HA JIPYHecTBOTO,



»EBPOXOCHHTAJI ILTOBIHE" AJl
Benewkn KbM (PHHAHCOBHA OTYET

JHAYHMH CHETOBOJAHH NMOJIHMTHKH H OMOBECTABAHMA

Ienra wa Jpy#ecTBOTO € 1a C8 VNPARIABA ONEPATHRHHA PHCK, TAKA U8 0 C& OANAHCHPA MERTY
n30areaseTo Ha QuHaHCOBM 3ary0M n yEpewnaHe Ha pemyTauMsTa Ha [pyecTsoTo, M UAAOCTHATA
eeKTHBHOCT HA PaIXONHTE H 1a .cc uiDArBaT MPOUEIVPHTE 34 KOHTPON, KOMTO OrpadMyanay
HHHIIHATHEATA H TEOPIECTBOTO.

OcHOBHATA OTrOROPHOCT 38 ]IJESPEIEIJI'B-EHE H MPHIAraHe Hd KOHTPOAW 33 ONepaTHEHHA pHCK ce
BRINArd Had BHCIIETD PLEOBOICTBO. Tazn OTTOBOPHOCT C¢ NOANOMAara OT PA3BHTHETO Ha obIwm
cTaunapTH 3a JIpyKecTROTO 3a YOPaBIEHHE HA DNEPATHRHAA PHCK B CIEIHHTE obnacTy:

®  HIMCKBAHHA 38 MOAXOAAUI0 Pa3NpelefeHHe HA 3A0LKCHUATA, BRTIOYHTETHO H HEIABHCHMO
OTOPHIHPAHE HA CALNKK

*  WIHCKBAHHA 32 PABHABAHE M MOHWTOPHHI HA CHENKHTE

®  CROTBCTCTEWE C PErYTEATOPHHTE H IPYIH NPAEHH HIHCKBAHHA

*  OKYVMEHTALHA 38 KOHTPOI W NPOUETYPH

*  HIHCKRAHHA 33 NEPHOIHYHA OLEHKEA HA ONCPATHEHWTE PHCKOBE H ANSKBATHOCTTA HA KOHTPOIMTE
H OPOUEIyPHTE 38 CNpaRaHe ¢ HASHTHPHLIHPAHHTS PHOKOBE

* [ IHCKBAHHA 32 JOKTANBAHE HA ONCPATHRHH 3aTYOH 1 NPELIOKEHHTE KOPUIHPaIKM NeicTENS

*  DABMTHE U@ APAPMITHE IUIAHOBE

*  QOYYEHHE H NPOQECHOHATHO PaIBHTHE

.‘lﬁnpameuue Ha@ Kanumata

IMonuTHKaTa Ha PHROBOACTBOTO € Ja Ce MOTLPKA CHIHA KaNMHTANOBA 0a3a, TAKA ve 13 ce NomLpKa
TOBEPHETO HA CODCTBEHMUWTE, M HA Na3apa KaTo [AN0, H 03 MOKE 03 C¢ OCHIYPAT VCIOBHA 3a
pa3BHTHE Ha OH3Heca B Onaeule,

Liesrra wa Jlpy#ecTBOTO € Ja DONbp&KA GanaHe Mex 1y NI0-BHCOKATA BhIBPAIIASMOCT, KOATO MOMKE 1 €
ELIMOMHA ¢ NO-BHCOKHTE HHBA HA 3ALTRAHANOCT W [JIZHTE M CHIYPHOCTTA OT CHITHA KaNHTanosa
MO3HIHA.

Ha 22.04.2014 r., e p3eTo pemenne ot Cebera na nupexTopuTe Ha JEspoxocnuran [nosnms™ AJL sa
YBUNHYARAHE HA KAMHTAN, KOSTO 04 ¢ OCbLIECTEN CLOOPA3HO paznopendaTta Ha wi. 195 or T3, upes
winmane Ha HoeH 20 000 Gpos NOMMEHHM AKIIMH ¢ NpaBO HA rNac, ¢ HoMuHan 100 aesa, kowto na
OLIaT 3amMcaHd H JAKYMEHH OT ONPCACNeHs AWUE, KOeTo wieHoeeTe Ha CJ1 npennarar pa feae
TperoTo auue - JMuoronpoginsa SonHRUA 33 akTMENO Nevenne - EppoxocrmTan [nosmws™ OO,
CENATHIIE H adpec Ha yrpasneHne: rpan Maosaue, vi. . JKoMatescko woce™ 79, ¢ EMK: 201537560,
npencTannapado oT Bennecnase Neoprues Tuoypror.,

Jlpy#ecTBOTO HE € MpeaMeT Ha cneundHyHH KAMHTATOBH HIMCKBAHWA HANOMEMH NO JOTOROP MIH
PETYIATHBHA PAMEA.

6. Mpuxoan ot npoaaxin

B xuaacwu neva 2014 2013
[prxoon ot npoaawida va yeayr T08 664
[prxoan or npoaawha Ha CTORH 4 2
(o 712 666

7. Jlpyru omepaTHBHH NPHX0AM OT AeiinocTTa

B xwnou nees 2013 2013
[pyru npuxoan : 129 230
MMpuxoon oT THNCH 149 0
Obimo: 278 250
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