Hoxuan 3a geitHocrTa Ha CMapT
Axkayntunr EOO/I3a 2016 r.

Hacrosmusar roauiieH noknmaa 3a JeHHOCTTa Ha
JPY>KECTBOTO TPEJCTABIsIBA KOMEHTAp M aHaJIHu3 Ha
¢uHAaHCOBHSA  OT4ET W  Jpyra  ChIIECTBEHA
UHQOpMAIHsi OTHOCHO (PMHAHCOBOTO CBHCTOSIHAE Ha
nIpyxectBoTo 3a 2016 1.

Ooma wuHdopmanus
EOOA.

Cmapr Axayatuar EOOJl e apyxectBo ¢
orpaHMueHa OTTOBOPHOCT, ChC CENAIHIIC H apec Ha

3a Cmapr AKayHTHHT

ynpasnenune: rp. Codwus, paiion Jlozenen, yiI.
“Ilxeiimc baydep” Ne 103, er. 1, Bmumcano B
THproBckus  perucTsp Npu  AreHIMATa 10

BrcBanusata ¢ EMK 202352689 na 10.12.2012 r.

JIpy’KeCTBOTO C€ MPeACTABJISABA W YIPaBisiBa OT
Koucrantunoc Kosmokacuguc.

Kanuran: pyxectBoro e ¢ kanuran 1 000 miB.

IIpeamer Ha pgeiiHoct Ha  [pyxkecTtBoTo €
KOHCYJITAHTCKH YCIyTH B oOjacTTa Ha (hMHAHCHUTE,
CUETOBOJHHM KOHCYJITallUM M YCIyTH, (PUHAHCOBH
aHAIM3W; OpraHu3MpaHe Ha CUETOBOJHO OTYHTAHE U
ChCTaBIHE Ha TOIWINIHU, MEXIWHHU W JAPYTH
(uHaHCOBM OTYeTH, 1O pelJa Ha 3aKOHa 3a
CYETOBOJICTBOTO, KaKTO W BCSKa Jpyra AEeWHOCT,
HezabpaHeHa OT 3aKOHa.

KbM MoOMeHTa Ha M3roTBSHE Ha JAOKJIaAa, HIMa
Pa3sKpUTH KJIOHOBE HA APY’KeCTBOTO.

1. Hudpopmanus JAeHHOCTTa
JApPYyKeCcTBOTO

Lpyscecmeomo uma peanuzupanu — npuxoou om
npodadicba na ycnyeu 6 pasmep Ha 3 Xui.jesa
Hpyocecmeomo pasnonaza ¢ napuunu cpedcmea 6
pasmep Ha 26 xun. neaa.

OTHOCHO Ha

2. Undopmanus 3a CKJIIOYEHH ToJIeMH CAEJKH U
TAKHBA OT CHIIECTBEHO 3HAaueHHe 3a [JeHHOCTTa
Ha JIpy:kecTBOTO

Kom 31.12.2016 2. Cmapm Axaynmune EOO/] nama
CKIIOYeHU MAKUBA COCTKU.

3. Uudopmauuss OTHOCHO CJeJKHUTE, CKJIIYEHU
Me:xkay JIpy:KecTBOTO W CBBP3aHM JIMIA, Tpe3
2016 r., npeaJiosKeHUsl 32 CKJIIOYBAHE HA TaKHUBA

Activity report of ,,Smart Accounting” LTD for
the year 2016

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises 2016.

General information about ,,Smart Accounting”
LTD

w2 mart Accounting” LTD is a limited liability
company, address of administration: Sofia, 103 James
Bourchier blvd., floor 1, registered in the Commercial
Register of the Registry Agency with UIC 202352689
on 10.12.2012.

The company is represented and managed by
Konstantinos Kolokasidis.

Capital of the company: BGN 1 000.

The Company’s of business shall include is
consulting services in the fields of finance, accounting
and consulting services, financial analysis; Party
Organizers accounting and compilation na annual,
interim and other financial statements, under the
Accounting law and any other activity not prohibited
by the law.

At the time of the report, there are no newly open
branches of the company.

1. Information about the activity of the company

The company has revenues from sales of servises
amounted to 3 thousand levs.

The company has at its disposal funds at the amount
of BGN 26 thousand.

2. Information about concluded big transactions
and such of material importance for the
company’s activity.

Till 31.12.2016 ,,Smart Accounting” LTD had no
such transactions.

3. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
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C/IeJIKH, KaKTO W CleJKH HU3BbH o0MvaiiHaTa My
IeHOCT, M0 KOWTO JIpy:KecTBOTO € CcTpaHa ¢

NmocoOYBaHEe HA CTOMHOCTTA Ha  CHEJKHTE,
xapakTepa HaA CBbP3aHOCTTA " BCAKA
uHpopmanus, HeoOXoauMMa 32 OLEHKAa Ha

Bb3/1elCTBUETO BBPXY (PMHAHCOBOTO CHCTOSIHHE
Ha JIpy:kecTBOTO

Kom 31.12.2016 2. Cmapm Axaynmune EOO/ Hama
CKAIOYEHU MAKUBA COeIKU, HAMA NPeONoNCeHUs 3a
CKIOY6AHE HA MAKUBA COETKU.

4. Undopmanusa 3a cbOUTHA M NOKA3aTeJu C
HeoOM4aeH 3a JIpysecTBOTO XapakTep, HMAaIId
CBhIECTBEHO BJIMSIHHE BBPXYy AeHHOCTTA MY, M
peanu3MpaHUTEe OT HEro MPHUXOAH W H3BBPIICHU
pa3xoau; omeHKa Ha BJIUAHHETO UM BbpXY
pe3yJITaThTe Npe3 TeKylmaTa roquHa.

Ilpez 2016 e. Hama cvOoumus c HeoOuyaeH 3a
OpYoHCeCmeomo  xapakmep, UMAWU CbUeCmeeHo
BUAHUE BLPXY OeUHOCIMA MY.

5. HNudopmanus 3a C/1eJIKH, BOJICHH
H3BBHOAIAHCOBO.
Ilpez 2016 & Opyscecmeomo HAMA CKAOUYEHU

coenKku, 600eHU U38bHOANIAHCOBO.

6. MHudopmaunmsa 3a JsUIOBM y4acTUsl HA
JlpyKecTBOTO, 32 OCHOBHHMTE MY HHBECTHIHH B
cTpaHaTa M B YY:KOMHA (B IEHHH KHHXKA,
¢unancosu HHCTPYMEHTH, HeMaTepHaJIHU
AKTMBH M HEABM:KUMH HMMOTH), KAKTO H
HHBECTHLIIMUTE B JSJOBU IE€HHHM KHH:KA H3BBH
HEeroBaTa MKOHOMHYECKa rpyna M HM3TOYHHLMTE
/HayMHUTe HA PUHAHCHpAaHe.

Hpyosicecmeomo Hama yyacmusi 8 kanumana Ha opyau
Oopyaicecmaa.

7. AHaaM3 Ha  CbOTHOLIEHHMETO  MEXKIY
NOCTUTHATHTE (¢punancoBH pe3yJararu,
oTpaseHM BbB  (UHAHCOBUS  OTYeT 3a

(puHaHCOBaTA TOAWMHA W TO-PaHO MYOJIUKYBaHHU
MPOTHO3M 32 Te3W Pe3yJITaATH. /[pysicecmeomo He e
nYOMUKY8aN0 NPoSHO3U 34 (PUHAHCO8 pe3ynmam 3d
2016 200.

8. AnHaam3 m oneHka Ha MOJUTHKATa OTHOCHO
yhnpaBjieHHeT0 Ha (UHAHCOBUTE pecypcu ¢
MOCOYBAHE HA Bb3MO:KHOCTHTE 32 00CJIy:KBaHE HA
3a0bJUKEHHATA, €eBEHTYAJHUTE 3aIJIaXU U MEPKH,
KOUTO JIPy:KeCcTBOTO € mpeaAnpues Uiu NnpeacTon
Ja mpeAnpuemMe ¢ orJjieJ OTCTPAHSIBAHETO UM.
Hpyosicecmeomo we ynpasnsisa Qunancogume cu
pecypcu N0  HAYUH  OCU2YpsA6auy HOPMATHOMO
00CIYIHCBAHE HA 3A0BANCEHUSIMA CU.

such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

Till 31.12.2016 ,,Smart Accounting” LTD had no

such  transactions, nor proposals for such
transactions.

4. Information about events and indicators of
unusual for the Company nature, having

substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2016 there were no unusual events which may have
substantial influence over its activity.

5. Information about off-balance kept transactions.
There are no off-balance transactions.

6. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

7. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2016.

8. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company will manage its financial resources in
order to ensure the normal servicing of its liabilities.
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9. OueHka Ha Bb3MOKHOCTHUTE 32 peajiM3auus HA
HHBECTHLIMOHHUTE HAMEPEHUsI C IO0COYBAHE Ha
pasMepa Ha pasnojaraeMuTe CpeacTBa H
oTpa3siBaHe Ha BB3MOXXHHUTe TPOMEHH B
CTPYKTYpPAaTa HA (PMHAHCHPAHE HA TA3M [Iei{HOCT.
Hpyorcecmeomo we peanusupa uUHEECMUYUOHHUME
CU HamepeHUsi Cbc coOCMEeHU CpeoCcmaa.

10. Undopmaunsa 3a HACTHIWIN NMPOMEHH Tpe3
OTYETHHS TEepPHOJ B OCHOBHUTE MNPUHIUNHU 34
ynpaBjieHue Ha JIpy’kecTBOTO M Ha HeroBara
HKOHOMHMYecKa rpyna.

Ilpe3 omuemnus nepuod He ca HACMBNUIU NPOMEHU
6 OCHOBHUmME NPUHYURU 3a Ynpaenenue Ha
Jpyosrcecmseomo.

11. Hudopmanus BUCSINM  ChAeOHH,
aMUHHCTPATHBHHU WIH apouTpPaKHU
NPOM3BOACTBA, Kacaelld 3aIbJUKEHUS WU
B3eMaHus Ha JIpy:KecTBOTO B pa3Mep Hai-MajKo
10 Ha cTO OT COOCTBeHMSI MY KaNHTaJd. AKO
o0mara CTOMHOCT Ha 3aAb/UKEHMATA  WJIH
B3eMaHuaTa Ha JIpy:KecTBOTO MO BCHYKH
o0pa3yBaHM MPOM3BOACTBA HAAXBBLPJs 10 Ha cTO
OT COOCTBEHMSI MY KaluTaJ, ce IpelcTaBs
uHopManus 32 BCAKO NPOU3BOJACTBO MOOTAEJIHO.
lpyarcecmseomo HAMA sucsauu cvoebH,
AOMUHUCIPAMUBHY — UAU  apOumpadichu  Oeid,
63EMAHUAMA UNU 3A0BIACEHUAMA, KOUMO 3a€0HO UNU
noomoeaHo 8v3ausam Ha Hau-waiko 10% om
cobcmeenus My Kanumai.

3a

12. Baxxnu HayYHM M3CJIeABAHUA U pa3padoTKu
3a 2016 2. [lpysicecmeomo He e nopvusano u He e
U3BLPUIBANIO  BAJICHU — HAYYHU — U3CAEO8AHUAL U
paspabomxu.

13. BaskHu cHOUTHS, KOUTO €A HACTHIINIM MEXKIY
OTYeTHATA JaTa M [aTaTa Ha CbhCTABsIHE Ha
TOUITHUSIT JUHAHCOB O0TYET

Meoicoy omuemnama dama u 0amama Ha CbCMABAHE
Ha Qunancosus omuem Ha opyscecmeomo 3a 2016 2.
He Ca 6b3HUKHAIU CLOUMUSL, UBUCKBAWU CHEYUATHO
onosecmssane.

14. HVHBecTMUMOHHH HaMepeHUs1 3a ObaeNIO
pa3BuTHe

Hpyocecmeomo uma Hamepenue 0a  passusa
OeliHoCcmma cu, Cb2idCHO NPeoMema cu Ha OetHOCH,
3anucan 8 yupeOumenuusi OOKYMeHm u 0a 3aeme
CMaduIHAa NA3aPHA NO3UYUS HA OBI2APCKUSL NA3ap.

PuckoBe, cBbp3aHu ¢ pgeitHoctra Ha Cmaprt
AxaynTusar EOO/J|

9. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity.

10. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

11. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent

of its equity.

12. Significant research and development
For 2016, the Company did not carry out research
and development.

13. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

14. Investment intentions for future development
The company intends to develop its activities under its
scope of business underwritten in the founding
document and to take a strong market position in the
Bulgarian market.

Risks related to the activity of ,,Smart Accounting”
LTD
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BusHec puck. Tosu puck ce onpepens OT
ecTeCTBOTO Ha JeHHOCTTa Ha ApYXKECTBOTO, U
NpeAcTaBnsiBa HECMTYpPHOCTTa OT MOMy4aBaHe Ha
MPUXO/IM, XapaKTEPHHU 33 CIeLMUHHUTE NasapH, Ha
KOMTO JAPYXKeCTBOTO paboTH, KAKTO M 33 HadyuHa 33
M3BBPIIBAHE HA TIPOAAKOUTE HA MPOAYKTH U yCI1yrH
W CHOTBETHHUTE CTPATErvu U [U1aHOBE.

Iasapen puck. Tbid  KaTo HpyxecTBoTO  ©
HOBOYUPE[IeHO ApPY/KECTBO, KaKTO 3a BCCKM BUA
JEHHOCT U TYK CBLIECTBYBA PUCK OT TPYAHOCTH MPH
HaBNM3aHE Ha rasapa M 3aeMaHe Ha CTaOWIHHM
Ma3apHu MO3MUMH HA KOMMAHUATA.

Perynatopen  puck.  Crenexta, B KOATO
JIpy’KecTBOTO € M3JOKEH Ha TO3M BMA PUCK, C€
u3Mepsa C  BBb3MOXKHOCTTA 32  MIDOMCHW B
perynaropHaTa pamka, pery/upaua JeifHocTTa Ha
JIpy’KkecTBOTO, KOWTO NpPOMEHH nJa [oBelarT Ao
pecTpuKLMK WK Ja 6bAaT BbBEAEHH NOMBIHUTEIHH
M3UCKBAHUSA 32 OCBLIECTBSBAHE HA JICHHOCTTA.
Cmapr Axaynrtunr EOOJl e u3n0XkeHO Ha
creunduuny puckose. Te OT ¢BOA CTpaHa OKasBaT
BAMAHME KAKTO WHAMBUOYAlIHO, Taka W Kato Habop
or daktopu. Hsikou OT pHCKOBETE, MPEA KOWTO €
n3npageHo  JIpyxecTBoTO  Morat - J1a obpat
OrpaHH4eHH, M TEXHWTE TMOCNEACTBUA 13 Opnat
CMEKYeHM, [OKaTo APYTH ca HW3BbH KOHTpOJa M
Bb3MOKHOCTTa Ha  JIpy)KECTBOTO 32  TAXHOTO
perynupaHe.

Business risk. This risk is defined by the essence of
the company’s activity, and represents the insecurity
of obtaining profits typical to the particular markets
where the company works, as well as ways for
carrying out the sales of the products and services and
the respective strategies and plans for it.

Market risk. — As the issuer is a newly founded
company, as it is for any type of activity, here as well
is a risk of difficulties in entering the market and
taking a stable market position.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
and the introduction of additional requirements for
their operation.

_Smart Accounting” LTD is exposed to specific risks.
They affect both individually and as a set of factors.
Some of the risks facing the Company may be
manageable, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company.

Date: 28.04.2016

(Ynpasuren Ha CMapT AKayHTHHD EOOJl/ Manager of ,,Smart Accounting” LTD)
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