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»IICK JETEJIHHA” EQO/ - I'P. XACKORO

FOAHINEH ®HHAHCORB OTYET 32 2017 roanna

CbhbABPKAHHE

Oryer 3a nevanbara win saryGara u Apyrua BceobXBaTen moxon
OT4er 3a hunancoBoTo cheToaHme

Oryer 3a napuynmre NOTOLH

Ot4er 3a npomennTe B cOBCTBEHMS KAMHTAN
[MoscHuTenn npuaoKeHNa Kim FOAMITHHA (DHHAHCOE OTHeT
I. Hudopmatns 3a npyiectsoro

2. OcHOBHM NONOXEHHA T CUETOBOJAHATA NONHTHEA

3. Mpuxoau

4. Mpyra noxonw / (3aryéu) ot AeiHOCTTA, HeTHo

3. Mpomenw B 3anacute OT FOTORA NPOAYKLIHA | HEFABLPLIEHD MPOH3BOACTEO
6. Pa3xonu 3a BeHmHMK YCAYEH

7. Pasxonw 3a nepconana

8. Hpyru pazxonu

9. Ounancosn npuxogn

10. Dunancosn pasxomn

11. Pasxonu 3a nanwim BLDXY A0XOMAHTE

[2. UIMoTH, Mawmmnu 1 CHOPBHEHHA

13. Pasxoan 3a npuaoGusane ua HMOTH, MAITHHH H ChOPLAKEHUS
14. Hemarepuantu aktipn

I5. Jisnrocpounn dunancosy akTiam

16. Marepuaniu 3anacy

17. Teproecku B3emanns

18. Biemanus ot ceppsanu THuA

19, Hpyru Tekyum siemanns

20. ITapu W napHYHK eKBHBANEHTH

21. OcHoBen kanuTwn

22. Munancop pesyaTar

23. Banemkenna kuM OHHAHCOBH NpeanpHaTHa

24. 3ambnweHns ke CEBLP3AHN THUA

25. ToproBeku 3anumkenus

26, Baanumenna ke MEPCOHAN M OCHIYPHTENH

27, Nanvunn sansixenins

28, JlpyrH Texyium ansnkenns

29, Tlapuynu noToun oT ONEpPaTHRHA JeiHocT

30. Mapu4uu notoun ot HHBSCTHUHOHHA NelHooT

31. Mapuunn notouu ot (hHHaHCOBA NeliHoeT

32. Cewppaans Hua

33, flusunr

34, lorosopw 3a cTpouTencreo

35. Cburua cnen kpas na oryerHus nepHom

36. Mpomenn B cuerosoanara monuTHKa 1 rpeLiKy

37. lNpomenn B cuetoBonHuTE NPHOTHIMTENHH OUEHKH
38. Yenoruu aktuem i nacuen

39, Cunebun nena

40. ¥npasnenue na dunaHcorns PHCK

41. leitcrsawo npenanpuaTie



NCK JETEJTHHA E0O

OTHET 3A IEYAJIBATA HJIH 3AI'YBATA M JAP¥TI'us

38 FOANHATA, 3apLpmsama 31 Aekemppn 2017 roguna

[Tpuxoan

Hpyvrn Aoxonn/(3aryGun) ot neluocrra, wetHo
[pomeny s sanacure ot FOTORA NPOAVKINA | HEzaLpIIEHD
NPOMIROICTRO

Pazxonw 3a stummm ¥CIOYTH

Pasxomm aa MEPCOHLA

Pazsxoam 1a AMOPTHIAIHA

Jpyru pasxann

Mewanbal/(sarya) or ONEPATHBHA NefinocT
Prrancosn npIxoim

Duuanconn pasxomy

Dunanconn nNpHxoan/{paixoam), werno

Mewania/(3aryba) npean gansyno obaarane
Pasxoan 3a narss BBRXY J0X00UTe
Jary0a sa ronumara or NpOALTKABAIM AeifinocTh

HETHA 3ATYBA 3A ' OJIHHATA

Apyr Beeofixparen AOX0 34 FOAHHATA, HETHO 0T AAHLUW
OBIIO BCEOEXBATEH JOXOJ A TOJAHHATA

23 mapr 2018 r,

Cocrasnren:

EHK 126627290

BCEOBXBATEH JI0X0
2017 2016
Mpunowesna E{:Nlm“ B‘GN.{IM
3 7471 11086
4 833 475
(1 689)
[ (7387 (9 101)
7 (118) (44)
13,15 (26) (492)
8 (135) (2 050)
638 (1415
9 119 57
10 (134) (3)
{35) 54
603 {1361)
11 . :
6003 (1 361)
11 603 (1.361)
603 (1 361)

Mpencraraasamn:

e A
D Teamo Macxos ..

¢

o~

e Tpudon Tpugonos .. Lo
VE gy o

Mpunoncenunma om empariea 7 do cmpantiya 53 ca Hepazdenna uacm om dunancosus onaen,



MCK AETEJIHHA EOOJ
OTYET 3A ®HHAHCOBOTO ChCTOSIHUE

Kb 31 nexesepn 2017 rognna

AKTHB

Hetexymm akrnen

Hwmoru, mamnmm n chopuienis

Pagxonu 3a npunotneane na wmoy, Mammug u CLOPLARCHHA
Hemarepmamu axrinpn

Hunrocpouns dunancons aerpn

Qe nerekymm axrnsn

Terymn axTusn

Marepuanun sanacn
Tueprorexn nsemanns
Baemanus or cvnpaanu nnna
Jlpyro Tesy s naeManma
Mapk u napHasyn expMBaIEHTY
Ofo rexymm axrnen
OGO AKTHEH

COBCTBEH KATIHTAJT H NACHBH
COBCTBEH KATIHTAL

OcHoBeH KanuTan

Harpynanu neanGu/(3aryBu) or MuHAIH rOIHEH
3aryGa 14 romuara

OBIIO CORCTBEH KATIMTAL

IACHBH

Texyum nacuen

Jaanmrenns KeM QHHancoBN NPEANPUaTHSE
JaTRAKEHHA KbM CHLP3AHM TH1A

Twprosek samusenns

JamLiwenna KM nepeonana u OCHIYPHTENH
HMavweunm sapnmrenns

Jpyrat Texyving sammsenim

Ofmo Texymn nacuen

OBHIO) MACHBH

OBIO COBCTBEH KATTHTAJ | NMACHBH

23 mapr 2018 r.

Cheranuren:

I pivamwesn

12
13
14
15

16
17
18
19
20

21
22
22

23
24
25
26
27
28

Mpeacrasnanamm:

\ _ITgn uo MMackon ....

EHK 126627299

31122017 31.12.2016
BGN'000 BGN'000
231 318
598 598

i I
2399 2 399
3218 3316
481 482
173 201
3782 4002
19 73

13 413

4 488 5171
7716 8 487
9713 9713
(13 079) (11 718)
603 (1361)

(2 763) (3 366)
734

10194 7494
48 430

45 B

| 2

191 3112

10 479 11 853
10 479 11853
7716 § 487

il 1 Tpugon Tpugonon A A

Hpunoxcenusma om cmpanuya 7 o cmpanuya 53 ca nepazdenna wace om dunancosus oniem,



NCK JETEJHHA E00J
OTHET 3A NAPHYHHUTE NMOTOLH

3d roauHaTa, sasepmwsama va 31 gexemspu 2017 rognna

Mapuynn noroun or OnepATHBHA AeiinoeT

MocTemenns ot kaBeHTH

IMnawanng wa nocrassmim

[Lnamanws va nepeonana 3o coumano OCHIYPHBHE

Mnavesu (mLacranonenn) narsim (Be3 i supxy nevanGara)
Mocranuawinarenn jmxmm, AHBHISHTH, KOMUCHOHHM # J1p.
Mpyrw nnangims, werno

Herun napuwann novoun ot OnepATHRRS qeiinocT
Tapusin noToun o nsecTunmonna aeiinoer

Mpeapcrasenn 3aemu

Herun napwann notoun or wnsecrmmonnara Aeiinoer

Mapuann novoun or punancona seiinocr
[ourysenn 2aemm

Moracenn 3aemu

Tnavenn Taken u auxen supxy sacmn

Herun napwynn notoun or punancosara neiinocr

Herno yseanisenne (Hamaenne) wa napuunre CPLTCTRA 0
NADHYHHTE CKBEHBATCHTH
Mapwunn cpencroa n MAPHTHH CKEHBAICHTH Ha | BT

Mapiann cpeaerna W napwuun exonBaTenTH 1A 31 nexemepn

23 mapr 2018 r.

CneTapuTen;

EHK 126627209

IMpracwennm 2017 2016
BGN'0D00 BGN'000
8978 12 440
(9938) (11 025)
(52) (5)
(38)
(2) {2)
i1 (489)
29 (1015) 881
21 (479)
30 (21) (479)
657 16
(21) (22)

i 636 (6}

(400) 396
413 17
13 413

lMpencrapnasamm:

Tpudon Tpudonos &

Tenwo Mackos .....

Hpunoncenuama em cmpanuya 7 oo cmpanina 33 ca wepazdenna wacm om dhunancosus omyen,



NCK AETEIHHA EQoOj EHK 126627299

OTHET 3A NPOMEHMTE B COBCTBEHMSI KAITHTAT

Ml TOAHBATA, WBLDIBIME ag 31 Mewestapn 2017 roguna

Ocnogen Hampynany i coficmaen
KT maLy Aes iy 2y KON
BGN0D0 BGN"DOG BGN'000
Canno wom 1 anvapn 2017 roanna (DpErHIAIND oT9eTeny) 9713 (11 T18) {2 005)
Mpoasenu o cofcmeenun Kariman 3a 2007 roduna -
Oy sceobxsamen doxod 1 2o0unama, & m.u. : {1361) (1 361)
® wemna 3azvia w 200ungma (1361) (1 361)
Canno kum 31 Aesempapn 200 Troanna (opurnnaane OTHETEHD) 9713 (13 079) {3 366)
Canno kem 31 Rexesepr 2007 ronmna (mpensuncaens) 9713 {13 079) (3 366)
Hpamenu & codemsenun Kanuman 11 200 7 20duna :
Ofig sceodveamen doxed 1q SOMEHANTT, & .. 63 603
* wemua 3azv6a 3 coduwama 603 603
Canno kpw 31 aexesepn 2007 ronnna 0713 (12 476) (2 763)

L3 mapr 2018 r.

Cherannren: Hpeacranannammn:

Tpudon Tpugonos .. 2

Tenso Mackon ..., i. ; i =2
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fpuaoxceniama om cmpanuna 7 oo cmpanaya 53 ca Hepardeina wacm om guinancosun onien,



»I[ICK AETEJIMHA” EQO/I- I'P. XACKOBO
FOJHIWEH ®PHHAHCOB OTUET 33 2017 roanna

NOSICHUTEJIHU NMPUJIOKEHUS
KbM IrOIUIIHASI ®DUHAHCOB OTHYET 3A 2017T.

1. OBIA HHOOPMAITHS

Haumenopanne na npyxecrsoro: SCK IETEJIHHA® EOOJ]

Aupaasa Ha perncrpauns: Brirapus

Cenaanue u anpec na ynpasienne: rp. Xackoso, Gyn. .Chenunenune” No 62
Ajpec 3a KopecnoHaenuns: rp. Xackoso, 6yn. ,.Creaunenne” No 62

EHK: 126627299

Mpeamer wa neiinocr: TEEYWl PEMOHT HA NBTHIA, OLTHH NPHHALMEHHOCTH M NBETHH ChOPEEHNA,
CTPOHTEACTBO HA KaAHLIWIAUMH M BONOTIPOROON, VCIVrH CLe CTPOHTENHH MAaIHHM, NPOHIBONCTBO Ha
acanrosn cMecH,

Crpykrypa: Jlpywecrsoro nama PA3KPHTH KIIOHOBE H NPEICTARHTENCTEA

Mara wa punancosnn orver: 31.12.2017 1.

Texym nepwon: roguuara, sanousama ma 01 012017 r. v saebpwisaima na 31.12.2017r.
Mpeaxogxen nepuoa: rognmara, sanousawa Ha 01.01.2016 r. u 3asbpwsama wa 31.12.2016 r.
Banyra Ha cocraBsive Ha rommumnns bunancon ovuer: Grarapein sena

Tounoct na uncaara, npencrasenn & orvera: Xunsaau GLArapekn nepa.

Buja na ¢punancosns orver: rogumen (winancoB oTueT Ha npyKecTROTO.

Epoii caysurenn epeano a nepuoga: 4

Jdara na maroreane: 23 mapr 2018 r.

Jara ua onobpenue: 23 mapt 2018 r.

Opran, ogoGpua oT4era 3a nybankysane: [Tpotokon 3a PEUICHHE HA eIHONHYHNA cOBCTREHNK Ha KanuTana
»IIsTCTpOl - 97 AL, Bincano B npoToken o1 nata 23 mapr 2018 r.

Cobersenocr u ynpasaenne:

Ednonuyen

COfCGennK na Epoa Omiocumenen
Kanumaig ORT0Ge Cmoiinocm Maameru TR
wIETerpoii - 97« All 9713 9 713 000 ns. 9 713 000 np, 100 %
OBILO: 9713 9713000 a8. 9713 000 1. 100 %

Jpy#ecTBoTO ce npeacrapasea or YIpaBHTE HTE:
Tpudon Boxes Tpudoros u Tenvo [Mackon [Mackos

Haunwn na npencrasane: saeano



»IMCK ,E[_ETMHHE‘ EOOJI- I'P. XACKOBO
FOAHIIEH ®PHHAHCOB OTYET 3a 2017 roanna

2. OCHOBHH IOJOKEHHS OT CYETOBO/ITHATA MOJHUTHKA
2.1, basa 3a wsrovesHe Ha Gunancorns oTver

FoguwsmsT duuancos orver 2a 2017 r. va JICK JIETETMHA™ EOOJ| rp. XackoBO ¢ HIFOTEEH B
CBOTBETCTBHE € WIHCKBAHMATA HA 3aKOHa 3@ CMETOBOICTBOTO M BCHUKH Meskaynaponnu cranmaprin aa
hunancoso oruntane (MC®0), kouto ce cherost oT: CTAHOAPTH 38 PHHAHCOBO OTYHTAHE W OT THAKYBAHHS HA
Komurera 3a pasacuenns ma MC®O (KPMC®O), onobpenn or Cheera no Mexayuaponun cucroromun
cranpaptu (CMCC), u Mexaynapoauure CHETOBOLHM CTAHAAPTH H THAKYBAHHATA Ha TToCTOR NN KOMMTET 3a
paiachasane ([1KP), onobpenn or Komurera no Meskaynapoiauu cueToBoHY crannapti (KMCC), kouro
eekTHBHO ca B cHaa Ha | Axyapn 2016 r., W kKouTO ca npuery or Komucnara na Esponciickun cuios (EI).
MC®QO, npuerd ot Epponeiickns  chios (EC), e obwonpueroro HaMMCHOBAHHE Ha pamka ¢ obwo
NpEnHAIHAUCHHE 32 JOCTOBEPHO NPCACTABAHE, EKBHBANICHTHO Ha fethHHMUMATA Ha PaMEaTa, BhEelcHa B § 1, 1.
8 or Jonwauutennnre pasnopenbu Ha 3akoHa 3a CHETOROACTBOTO »Mexaynapoann cuerobonn CTaHmapTu™
(MCC). 1.e. npere cuerosommm Gasm, YCTAHOBEHW ChC 3AKOHA.

3a Tekymara dUHAHCOBA roaHHA APYACCTBOTO NPHIANA BCHYKH HOBRH W/ HIH PEBHIHPAHN CTANAAPTH H
ThIKYBAHUA, HananeHn ot Cneeta no MesxinyHapoisu cuetroBogHm crannapti (CMCC) u pecn. or Komurera
3 pazacHenud Ha MC®O, kouto ca yMecruu 3a Herosara nefnocr,

3a vekymara dumancosa rommma ca Baesm B CHJIA CICAHHTE HOBH HIMEHEHHS KbM
CHUICCTBYBAIN CTAHAAPTH W HOBH PAISICHEHNS, HITAACHN OT CMCC u pecn. or KPMC®O, HNPHETH OT
Komucnnra ua Esponeiickns cnioa:

Ot Bw3npuemanero na Tesn crangapri wiwm TBIKYBAHUA, B CHNA 32 TOAHILHK NEPHOMIM 3AN0YBALIH Ha
I avyapu 2017 r., we ca nacTemunM NPOMEHH B CHETOROIHATA MONHTHEA, OCBEH HAKOH HOBH K paslHpHBAHETO
HA Bede yCTAaHOBEHM OnomecTdBaHus, Ges Toma na nosene A0 JApYTH NPOMEHH - B KNAaCH(MKALHATA WA
OUSHKATA HA OTACTHH OTUETHH OBeKTH 1 OTIEPALIHH,

Tean crannapri u TeAKYBaHUA BKIIOYBAT:

¢ MCC 7 (nposenen) Omuem sa RAPUYHUME NOMOYY - DMHOCHO UHUNUAMUGS 50 OROBECIMAGANUA I
cwia 3a eoouwnu nepuodu om 01.01.2017 - — npuem om EK). Taau npomana e saskHo passcHeHHe Ha camuA
CTAHNAPT C HACOKA K:M HH(OPMALMATA, NPEIOCTABAHA Ha NOTpeGHTENHTE Ha PHUHAHCOBHTE OTHeTH, KOMTO Ia
MOTAT 13 N0N0GPAT pazBHPAHETO CH 38 NHKBHAHOCTTA 1 (unancosnTe onepauny Ha apys#ecTsoto. [Ipomanara
H3HCKBA NONBIHMTEHD OMORECTARANE H MOACHEHHA fa OBAAT HANPAREHH OTHOCHO OPOMEHHTE B HACHBHTC Ha
APYHCCTBOTO BhB BPBL3KA C: (a) NMpoMenn or duHaHcupawara neiinocr B PE3YATAT HA ONepaLuu, BOMEIWH 1o
MPOMEHH B NapuiHWTe noTouw; wam (6) or MPOMCHU B DE3yNTAT HA HENAPMYHH TPAHZAKUMH KaTo
NPHAOGHBAHMS B OCBOBOKNABAHNA, HAYHC/IABAHM HA JIHXBH, CPEKTH OT KYPCOBM pasmukm, NPOMEHH B
CHpane/IMBUTE CTOMHOCTH, M ApPYrH nogoGum. Ipomenu BuB dunancosu akTuen 61 cnenrano la ce BRmIoYaT
B TODA ONOBCCTABAHE, AKO MPOM3THYAILM OT TORA MAPHYHH NOTOLM Cca NpeacTaseHn KuM QHHAHCHpalaTa
AcHHOCT (HanpuMep, NpH onpefeneHn xemx onepawu). MonycTMo € BRIOYBAHETO W Ha MPOMEHH B IpYTH
0BeKTH, KATO MaCT OT OMOBECTABAHETO, KATO Te ce nocousar oraenHo. PbkoBOACTBOTO € Hanpasmio npoy4BaHe
H © OMPenenuio, Ye He Ce HANAra WIroTesHeTo Ha NOMLAHHTENHH PA3LIHPCHH ONOBECTABAHMA, CELP3AHH C
HETHHA IBTOB KanMTan, BKI. M YNPaBIeHHEeTo MY, NIOKONKOTO ApYXKECTBOTO Ce (PMHAHCHpa W3O ©
PEHEPHPAHHUTE OT AeHHOCTTA MY HETHM NAPHMHM NOTOLM M He MoIEa ABINTOBH GHHAHCOBH HHCTPYMEHTH, BKT.
3aeMH 33 (PHHAHCHPAHE HA CTONAHCKATA CH nefHocT;

o MCC 12 fnpomenen) Hanstu awprey doxoda (e cung 3a codunu nepauodu, FAHONGANN NG Iy cred
01.01.2017 2. — we ¢ npuem om EK) — omuwocno npusmasamemo na OMCPOYeRy danbyHi axmusy 3q
Hepeanusupanu 3azybu. Tasn npomsana e CBBP3AHA ¢ MPHIHABAHETO HA OTCPOYCHH JAHBLYHH AKTHEM 34
HEpealH3HpaHn 3ary6H M yTOuHABA CAENHOTO: I} Hepeanusupanute jary0H Ha IBArosu HHCTPYMEHTH
OLEHABAHH N0 CIPABEATHBA CTOMHOCT 32 JAHLYHH LeH - no LUEHa Ha NpUAOBHBAHE, ROAAT A0 BLIHHKBAHETO
Ha HAMATACMH BPEMEHHH PasinKK; 2) npeanonokennsTa 3a Ouaem nantunmn nevanty ne CICABa /1A BKIOYBAT
ehekTH OT Hamanenms s PE3YNTAT HA HAMANAEMH BPEMEHHH pPA3HKH: 3) ako cnopen mamwbuHOTO
JAKOHONATENCTBO WMA OTPAHHYEHHA 33 YCROABAHETO Ha HaHb4HH 3aryOW, npernesa M oueHkata Ha
OTCPOYEHHTE JaHBYHH aKTHBM TpAGEa 1a Gbie HAMPABEHA B KOMOHHAUMA ¢ OCTananMTe oTCpouenn AaHbH



»IICK NETEJIHHA" EOO[I-I'P. XACKORBO
FOJHINEH DHHAHCOB OTYET 32 2017 ronuma

AKTHBH OT ChIUHA B

¢ MCDPO 10 (mpovenen) Koncorudupanu Punancosu omvemu u MCC 28 (nposenen) Husecmuyuu o
ACOUNPAHY U CvavMecmuy Npednpuamus - OMHOCHO RPOJaXCO W BHOCKA Ha axmugy Mexedy unsecmumop u
HE2080 ACOYUUPAND Wil ChEMECIHO Apednpusmue (ne ¢ oRpedetena dama sa anuzane & cuia, Ho e ce cyuma,
Y€ Npuwiacaremo wa masu pedaxyus e g cromaemcmene ¢ MC®PO). Tasn npomsua BLIHHKBA BLE BPBIKA

CIY4auTe Ha TPAHIAKIIHH OT HHBECTHTOP K:M HErOBO ACOLMHPAHO HIH ChEMECTHO Apywecteo. C Hea ocHOBHO
C€ MOACHABA, Ye NpPH TPAHIaKWMHTE, KOMTO Mo Chobpwanue ca  npogaxGa wiKM BHOCKa Ha CBBKYIMHOCT OT

Ktm matara ua onobpaBane 3a winasane pa TO3H (PHHAHCOR OTYeT Cca HINAJACHH, HO HE ca BCe Olle B
CHAA (WHIM He ca npueTw ot EK) 3a roamummy (unancoBy nepuomn, 3anousaw va | suyapu 2017 r. noen
CTAHAAPTH, IPOMEHEHH CTaHjaprH W TLAKYBAHHA, KOMTO He ca GuIM npuerH 3a No-paHHD NpUIoKeHHe oT
APY#HecTroTO. OT THX PLEOEOICTEOTO & NPELEHHO, Ye crennuTe GHxa HMaNH NoTeHUHANeH ethexT B Guaeie 3a
IPOMEHH B CHETOBOAHATA NOSHTHKA | (unancoBnTe 0TvHeTH Ha APYHKECTBOTO 3 CenBaIm nepHOaN:

* MC®PO 9 Punancoan UHCIPYMenmu (& cuia 3a coduwny nepuodu om 01.01.2018 - - Hpuem om
EK). Tosu crangapr e nogp CTAHAAPT 32 (PMHAHCOBHTE MHCTPYMEHTH, KOliTO 3aMens manano MCC 39, MCOO 9
BLBENAA UIHCKBAHE KiacH(MKaUMsTa Ha (unancosuTe akTHEN 13 GLaa npaseHa Ha Gaza GusHec mogena Ha
NpeanpHATHETO 3a THAXHOTO ynpaenewde W Ha XAPAKTEPHOTHEHTE Ha AOTOBOPEHHTE NAPHYHHK NoToUH Ha
ChOTBETHHTE AKTHBM, Onpenens camo nse OCHOBHH KaTEeropuM OUEHKH — No AMOPTHIMPaHa CTOHHOCT W no
chpaseinnBa croiinocr. Hosure nparuna we AOBEAT 10 NPOMEHH OCHOBHO B OTYHTAHETO Ha punanconn
dKTHBH KaTO NBIATOBH HHCTPYMEHTH W Ha (MHAHCOBH nacHenm, OnpefleieHd  3a oueHsBaHe no CrpaBeIHBa
cTolHOCT npes nevanbara win sarybara (3a kpenwrHus pHek). Ocobenoct NPH KrackpMKaUMaTa W Ha
OUEHBYHHA MOJEN 33 PHHAHCOBHTE AKTHEMN no cnpagennuea crofinocTt e nodasenaTa KAETEMOPHA — C OLIEHKA No
CPABELTHBA CTOHHOCT Npes Apyrua BceobxBaTeH A0X0N (33 HAKOM ABATOBH M KANHTAIORM HHCTPYMEHTH).
Qaza 2 CuetosonHo oTumrane na XCMMHPAHETO ~ 33 LIENTA @ NPHeTa HOBA rMaBa Kby MC®O 9, ¢ kosTo ce
BBRCHIA HOR MOgen 3a CHETOBOJHO OTYHTAHE Ha XEMHPanero, kofito NOZBOMARA MOCACIOBATENHD M
UATOCTHO OTPa3sBAHE HA BCHYKM (DPMHAHCORH M HeduHAHCOBH pHeKoBN EKCNOo3HUMH, 0bekT Ha onepaiuu no
XEIKHpaHe, M OT Opyra — no-1obpo npencrasane Ha AeHHOCTHTE Mo ynpasnenue ua PHCKA BLE duHaHcoRNTE
OTHETH, ocobeHn Ha BPB3IKATA MM C XeKHPALIHTE COENKH | Ha 0DXRaTa ¥ mUoa AOKEYMEHTAlHA, KOSTO Ja ce

nevanbara wnp sarybara, HO B HacTTa, AwbnKalWE ce Ha IPOMEHH B KAYECTBOTO Ha cobcTBeHaTa
KPeqHTOCNOCOOHOCT Ha ApYkecTROTO, 1a ce IPEACTABA B ApyruA BeeoOXBATEH 1OXOO BMEcTo b nesanfara min
sarybara. ®asa 3 Metogonorus Hia onpenensde na obeiuenkara - NPOMAHATA NPELIara NPHIDKEHHE Ha
MONCNA HA ,.ouakBaHa 3aryba”. CwmriacHo Tosm momen BCHYKH OuakBaHM 3arvGH Ha enun aMOPTHIHpYEM
(pHHAHCOB HHCTPYMEHT (aKkTHB) ce mpu3Haar Ha TPH €Tana, B 3aBHCHMOCT OT NPOMAHATA Ha KPeiHTHOTO My
Ka4ecTro, a we camo npu HIKPHCTAH3MPAHETO HA CLONTHE, KakTo e B Ceraiimg monen no MCC 39. Tpure
ETANH Ca: NPH MLEPBOHAYATHOTY [IpH3HABAHE HA (PMHAHCOBHA aKTHB — obesucHKa 38 [2-Meceven nepron wmm 3a
HEIHs HHBOT HA AKTHBA; H CHOTBETHO - npy HACTENBAHETO Ha (axTHYecka obe3uenka, Te ONPENensaT u kak oa
Ce uaMepsar 3arybure ot ofesuchka n PECIL. NPHIAraHeTo Ha edexTHBHHE THXBEH npoueHT, Obesnenxara na
ABNTOBH HHCTPYMEHTH, OLCHABAHK Mo CHPABEIHBA CTOHHOCT Npes Apyris BoeobXBaTen NoXon ce onpenens u
H3MEpBa kaTo ce MpUNara CLUATA METOIONOIMA KAKTO NPH PHHAHCOBUTE AKTHBH 1O AMOPTHIMpaHa CToHHOCT,
Pekosoncteoro e wanparuno Mpoy'ibate u ¢ ONpefennio, Ye mpomeHuTe HPE3 HOBHA CTaHaapT okaimar
BIHAHHE BLPXY CHSTODOAHATA NOTHTHEA Ha APYIKECTBOTO, HO He Ce OuaKsa ma OKRKAT CBIIECTBECH eerT Bhpxy
CTOHHOCTHTE H KBaCH(pHKaUMATA Ha AKTHBHTE, ONEPALHHTE H PE3YATATHTE Ha APYHECTROTO MO OTHOIICHHE Ha
HErOBHTE (BHHAHCOBH AKTHBH M NacHEH. Edekture or HAaNpaBeHHTe OT Hero AHAMHIH, Ca ONOBECTEHH B
[Mpunomenne No 27;

* MCPO 9 (npomenen) — Gunancosy UHCHIDYMENmU — omuocHo cayvay Komnencayuu  npu
npedepouno nozacasane (g cuna sa 2odwumu nepuodu om 01.01.2019 » — e e npuem om EK). Tasu npomana
MOKpHBA 1BA BENPOCA: a) H3MEHS HACTOAILITE H3IHCKBaHHATA Ha MC®@O 9, karo nossonssa tracuipHuMpaneTo
Hd onpeaeneHd (MHAHCOBH AKTHEM no AMOPTHIHpAHA CTOMHOCT W NPEMHHABAHETO MM Ha Tecra CIIIT,
HEIABHCHMO HAMHYHETO HA YCIORMA 3a NPEACPO1HO MOTacHBAHE C HeraTHBHA koMnencaums. Herarusna
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KOMMEHCAlNA e Hanmue Koraro YCIOBHATA MO J10roBopa mossonspar HA IIB#HHKA na nnaru npencpoyHn
HHCTPYMEHTA npenm Heromug MANEH, M NMpeacpouHo NaaTeHarta CyMa MOWe na e pasnuuma ot OCTaHANMTE
HEIUTATEHH  FRasHHua | JHXBH, HO Ta3W HeraTHEHZ KoMnencauns Tpadpa na e Pa3yMHa H penesanTHa 1a
PaHHOTO nNpekpataBaHe Mg dorosopa, Tlpensapurennoro fNaliave camo no ccbe cu e e OoCTaTbyeH
WHAMKATOD 38 nNpeuenka, T.e. Bamkuo o Ad CE NpEeLent cipsaMo Texymo npeobnanasauius nuxpen npoueHT,
CTPAMO. HEro CyMmata Ma npeannamanero MOMKE IR ¢ M B Ion3a Ha CTpaHa, uHHUMHpana ro. Bakwo e
H3UHCIABAHETO HA KOMNCHCaumaTa na o MOLICN0BATENHO KaTo Nomxon 1 MPH CAHKLKA 38 N0-paHHo Maalane y
fPH nom3a ot no-panlo miamane, Cuilo taka a) crornernusy dKTHB Criefira 1a e B Kateropusta HILDEAH 32
CuOHpaHe Ha napHunpTe MOTOLK™ CLIMAcHO Guater MOAEna Ha npennpusTHeto; 6) NOTBLMKAARA, Y& KOraTo
JaneH fuHaHcos nacus, OTYHTaH N0 aMOpTHIMpaHa cTolinoeT e Mogudiupan, Ges aa ce OTITHCBA, TO edexTrT
OT T3 MOTUpHKAUHS Tpatea na ce NpH3nae s nevanbara uay sarybara. Edexrir ce H3MEpBA KaTo paiinka
MEXIY OPHIHHATHHTE AOTOBOPEHH NAPHYHM mMoTouW u TE3M, cnen moamdukaunata, AHCKOHTHPanH Mo
OpPHIMHANHES edeKTHREN NHXBEeN NpOLEHT;

* MCPO 7 (npomenen) Dunancosu uncmpynenmy: Onosecmasanun — omuocwo obrexvenuemo 3q
NPENINNUCAeHEmMO na Cpasnumenty nepiodu i CEBD3AHUME ¢ msx OHOSECMARIHUA npu npunazanemo na
MCDO 9 (2 cuna 3a 200uuny nepuoou om 01.01.2018 2. - npuem om EK). Tazu npomsna e CEBLP3aHA
BbBC#NAHEe Ha obnekueHwe oTmocHo HeobXxonumocTTa ot MpEHIYHCNeHHEe Ha CpaBHUTENHHTE (uHancosy
OTHETH M BBIMOKHOCTTA 329 NpenocTasane ha MoanuiMpanu OTIOBECTABAHNA NPH NPeMHHABaHETO oT MCC 39
kbM MC®DO 9 kam narara Ha Tipunarade pa CTaHAAPTa OT APYWECTBOTO M A4nH To M3bHpa onumsTa ga
NPEHINHCTH NpeaxonHy nepuoau. Prrosoncrnoro e u30pano fa npunown MOIHBHUHTAHD PETPOCHEKTHRHO
NpHioKenne 3a MepBH NBT Ha MCDO 9 5 A3 HE NPEH3YHCNABA CPaBHHTEAHMTe JAHHM;

* MC®O 15 [Mpuxoou no dozosopu ¢ Kiuenmu (& cuwra 3a zo0duunu nepHady  om
01.01.2018 2. - npuem om EK). Toan CTAHAAPT € H3LANO HORB craunapr. Toli seseswna usnocren KOMIneke ot
NPHELKHNK, Npasina u noaxomm aa NPHIHABAHETO, OTYMTAHETO W OMNOBECTARAHETO Ha MHbOpMaums oTHOCHO
BHIA, cymara, neprona HECHTYPHOCTHTE BbB BPb3Ka C NpUXOIHTE 1 MAPHYHHTE TOTOLM, NPOMIXORAALH OT
AOTOBOPH € KOHTparcHTH, Craunaprer me JAMEHH nelicTBalmMTe A0 Toau MOMEHT cTanaapTy CEBP3IAHH ¢
NpH3HaRaKHeTO Ha npuxoan, ochosro MCC |§ HMCC I1 u cupaannTe ¢ Tax TeikyBanua. Bogemwmst npunumn
Ha HOBHAT cTaumapr ¢ g CHLINABAHETO Ha Momen or CTEIKH, Ype3 Ko#To Onpenenavero ua NapaMeTprTe H
BPEMETD Ha Mpuxoaa ca CBHIMEPUMH CPAMO 3aB/IKEHHeTO Ha Besika o CTPAHMTE M0 chenkara noMexay .
Kmowosure komnonenry ca: a) NOrOBOPH C KNHEHTH ¢ TEPrOBCKA CHIIHOCT M OUeHKa Ha BEPOATHOCTTA 34

OTrpaHHYaeMocT oT OCTAHANHTE MOeTH AHTAMHMEHTH o AOTOROPA, OT KOWTO KIIHEHTET OH Hepnun H3roan; B}
ONpenenste Ma ueHa Ha caenkara — CYMATa, KOATO NpegnpusTHeTo OY4KBd, Ye HMA npaso ma nony4H cpeiy
NPEXBELPARHETO Ha CLOTRETHATA CTOKA Miw YCNYra KbM KnHenTs — ocobeno BHHMaHHE ce oTaens wua
NPOMEHIMBHS KOMINOHEHT B LeHaTa, dunancosms KOMITOHEHT, KAKTO M Ha KOMIOHEHTA, NONYYARAH B HaTypa; r)
paznpeneneHme pa LEHATA Ha onepaumnsTa MCHILY OTIHENHHTE JANBITKEHHs 33 HINLAHEHHE N0 NOTOROpA —
obuuaiiio Ha Gasa CAMOCTOATENHATA {HIL{[IIBH;{}-’MHMH} NPpOAaKHA UeHAa HA BCekH KOMIOHEHT; H 1)MOMeHTLT
HIH NEPHOOLT Ha NpH3INABAHE Ha npHxoga — MpH YCnewxoTo H3MBIHEHHE Ha IATBIHEHHE Mo A0T0BOP upes
TpchdJcpHpaHE Ha KOHTpona swpxy obemanara CTOKA HIIH YCiyra, BHNO To B AANEH MOMEHT HITH 33 onpenenex
NEPHOT BBE BpeMeTo, Hanpagenu ca NOACHEHHA a) 3a HIEHTHHUHPaHe Ha JANLIDECHHA 32 HIMbIHEHHE Ha
Oasara Ha KOHKPETHH obewanma 3a NOCTABKATA Ha CTOKH HAH YCIYTH;
ﬁ} 3a H,uEHTHd]HquﬂHe AaNH ApyRecTROTD e OPHHLUMOAN HOH areqT NPH NPeaoCTaBAHETO Ha HA CTOKH Mnu
YCNYTH H B) npu TpaHcdepa Ha nTHUEH3HN, Brpexnanero na rosu CTAHNAPT MOWE Na foBege no MO-CHINCCTREHH
CICIHHTE TpoMeH): a) NpH KOMIIEKCHH norosopu, ¢ obBbpsany nponaxiu Ha crokn YCIYrH — we e
HeobxonHmo ACHO pasrpaHHYaBaHe MY CTOKHTE H YCNYrHTE HA BCEKK KOMIOOHEHT M YonoeMe no A0TOBOPA;
0) BEPOATHOCT 3a NpOMAHA HAa MOMeHTa Ha NMPH3IHABAHE Ha npomasdara; B) YBEIHYARAHE Ha ONOBECTABANNATA:
H T) BbBEkKIaHe Ha AOIBAHHTENHH Npasung 3a NMPH3IHABAHETD Ha NPHXOAH OT onpenened THn AOTOBOpH —
MHUEHIHH, KOHCHIHALIMK: CaHoKparHo culupanu NPEABAPHTENHN TAKCH; rapaHuuu ap. noa. Craupaprer
AONYCKA KAKTO MThiHO PeTpOCNeKTHEHO OPUITOMERHE, Taka H Mﬂnﬂqmuupaﬁo PETPOCNEKTHRHD NpHAGEEHHE, oT
HavanoTe Ha TEEVUIHA  OTueTen epHog, ¢ CNPEienedn ONOBECTABAHHA 34 npenxogHuTe nepHoIH,
PrroponcTeoro e HAMPABHIO OpovusaHe e ONPenenune, Ye npoMennTe o HOBHA CTAHIAPT He OWxa okasanu
BIMAHHE BBPXY CTOHHOCTHTE 1 KnacupukaunsaTa na dKTHEMTE W nacHeMTe, OnepauMHTe H pesynTatHre o
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¢ MCDO 16 Jlusunz (& cuna 1a 2oduwnu nepuodu om 01.01.2019 2 — e ¢ npuem om EK). Toan
CTAHAAPT € ¢ W3UANO MpoMeHeHa koHuenuna. Toii BbBERKIA HOBM NPHHUMNH 33 NpuH3Hasane, HIMEPBAHE M
NPELCTABANE HA TM3MHIH C LEN 14 OCHIYpH 10-/I0CTOBEPHO W aNeKBATHO NPEACTABAHE HA TE3H CETKH KAKTO 38
MHIHHTONONYYATENA, TAKa H 32 THIHHIONATENA, CTaHaapTsT e 3amenu aelicraamms no Tom MOMEHT CTAHAapT
CBBP3AH ¢ nuiHHrETe - MCC 17, a)Boneumar TIPHHLKN HA HOBHA CTAHIAPT € BLBEXIAHETO Ha EHOTHIEH
MOZEN Ha cueToBONHO BanaHcoBo TPeTHPaNe Ha THIHHIHTE 1IPH JIH3HHTONONY YATENHTE - 33 BOHYKH JIHIHHIOBH
AQrOBOPH € NPOARIAHTENHOCT OT noseve ot 12 Meceua LI CE NpHIHARA AKTHB ,,NPABO Ha NosIsane”, Koo we
CC AMOPTU3IMPA 33 NIEPHOMA Ha lororopa, 1 PECNEKTHEHO, LUE CE OTHHTA 3ahIKEHHETO M0 Tean Horosopn, Tosa
€ ¥ ChLUECTBEHATA NPOMAHA B OTYETHATA NpakTHKa, 3a KPaTKOCPOYHH WM HA MHOTO HHCKa LiEHA IM3HHTH ce
AOMYCKA MIKMIOYMEHWE W 3aNasBaHe Ha AOCEralIHATA npaktHka; 0) [lpu nwsuwrogarenure ne i HMaNo
CBUIECTBEHH TIPOMEHH M Te GHXa npoThimuny 1a OTHHTAT JTHIHHTHTE N0 nonoGHeTo Ha CTAPHA CTaHgapT —
K410 ONEPATHEHH H (PHHAHCOBH. Jloxkonkoro wommsT CTAHAAPT jpapa No-UANOCTHA KOHUENUWA, eaHH mno-
nogpoben aHanns Ha YCIoBHATA HA JOTOBOpHTE CrlefiBa 1a Ce HANPABH K OT TAXHA CTPAHA H & BBIMOKHO M npH
TAX (IH3WHIONATENHTE) 1a HACTHNAT OCHOBAHMSE 38 NpeknacHUKalMA Ha ONPENeNeHd TH3HHIORM CHOCAKH,
Hoeuar CTAHIAPT M3HCKBA PaslUMpABAHE HA ONOBECTABAHHATA, Puropoacreoro wa APYHECTBOTO 0OMHCAA
B/IHAHWETO, KOETO TO3W CTaMAapT 6 Morno na okaske BRPXY (PHHAHCOBHMTE OTUYETH Ha ApYHECTBOTO M No-
ChneuHanuo sepxy obeKTHTe, ONOBECTCHH B [punowenwe Mo 26. Prkomoncreoro e nibpano aa npunoscu
MOOH(pHLpaHD PETPOCMIEKTHBHO NPHAOKCHHE 133 NEpRH LT Ha MCDO 16 w ga we NpeH3uHcIABa
CPaBHHTENIHUTE faH M,

Honwnuurenno, 2a nocouenure MO-A0NY HOBM CTAHUAPTH, NpOMeHEeHH CTAHAAPTH H MpHETH
ThAKYBAHHA, KOHTO €A M3NANEHH, HO BCE OIIE HEe ¢a B CHIA kM | anyapu 2017 r. prkoBoncTeoTo e TpOYHIO
BEIMOKHHA MM eleKT U e onpeseniio, e Te He Guxa HMaNH eekT ERPXY cueToBOAHATA NOAHTHEA, pecn.
AKTHBHTC, [IACHBHTE, ONEPALHHTE W pely TaTHTE Ha APYZRECTBOTU N0PaIH TOBA, Ye TO He pasnonara/onepupa c
TakHpa obexTH WHIaH He PeATHINPA NoACcDHH CHENKH H TPaH3AKLIIH,

Tesn crangapr, npomenenn CTAHTADPTH H TRIKYBAHHA BETIOYUBAT:

* MC®O 2 (npomenen) Inawane na Gasama Ha akyuu  — Knacughuayus u oyennsane na
mpansaxyuume Gasupany Ha AIEYanus ¢ axyuu (& cwra 3a 20dumny nepuodu om 01.01.2018 » — He e npuem
om EK). Tean npomenn yrounssar TPH OCHORHH BBNpoca: (a) TpeTHpaHero Ha YUI0BHATA M edekTure,
CBbpsany ¢ npuoGueane Ha Ge3ycnoBH npasa MPH OLIEHKATA H OTHHTAHETO HA CACIKH ¢ NialllaHe Ha GajaTa
H2 AKUMH, YPEXIAHH C MAPUYHH CPEICTBA; (D) nonxon 2a knacudukaums na CNOPa3yMEHHATA 1A NIAWAHE Ha
Gasata Ha aKUMH C eneMeHTH HA HeTey CETHIMEHT 34 LETUTE HA YALPHKAHE HA JMYEH NAHbK Ha JHuara or
CamoTo npeanpusTre (noa dopmara Ha MHCTPYMEHTH Ha COBCTREHMA KallMTAN) — BLBEAIAHE Ha HIKMIOYEHHE
0T 0f1WoTo NpaBMO 33 NocTHraHe Ha NPAKTHYECKO Y/IECHEHHE Tean TPaH3aKuMM na ce KnacHimumpar, Taka
KakTO  mAxa na ce orderar Ge3 onuMATa 33 HeTeH CETRIMEHT; ¥ (B) HOBO NpaBHAD 33 OTYHTAHE npH
MOIMUKALIAN Ha YCNOBMATA HA TPAHIAKLIH 3a MUIALIAHE Ha Ga3aTa Ha AKUMH, YpemKaanu c MapH4YHH CpencTea
KBM aKIHH, ypexnanu upes Hagasane na HHCTPYMEHTH Ha COOCTBEHMA KANMTAN:

* MC®O 4 (nposenen) Jacmpaxosamennu doz0a0pu (e cuna sa 20dmuni nepuodu om 01,01, 2018 2 —
npuem om EK). Tain npomana e CEBP3IAHA ¢ HCODOXOAMMOCTTA OT CHHXPOHHIHPAHE HA OTYHTAHETO npH
ApYHKECTBA, KOWTO H3NABAT 3ACTPAXOBATETHH AOrOBOPH, KOHTO nonanar M & obxsara va MC®O 9, no npenu
BhBEWAAHETO Ha npeacToawna MCPO 17. Ta YCTAHOBABA LIBE MMM HA MOAXO/ HA NOKPHBAHE W MOAX0A Ha
BPEMEHHO OTCpOYBaHe (NPH onpefeneny yenosma) wa MCHO 9, H aeete onuuu ca Banumumu 1o BnMsanero n
CHMa Ha HoBWA MCDO 17, Toji ne e OpPWIoKHM 33 JefiHOCTTa Ha IpPYKeCTBOTO,

* MC®O 17 3acmpaxosamesny docogopu (6 cuta 3a coduuny nepuodu om 01.01.202] 2 — ye e
npuem om EK). To3u cranpapr e wsusno vos CHETOBOMEH CTAHANPT, KOHTO We 3aMeHu AeficTRamwmMs 1o To3n
MOMEHT CTAHIAPT 33 JACTPaxOBATETHHTE Aorosopu - MC®O 4, Toit He e npunosum 3a AeiinocTTa Ha
APYHECTROTO;

* [Todobpenun & MCDO Hinewn 2014-2016 (. dexemepu 2016 2.) - hodatpenis & MCDO 12 fa cuna
3 200umnn nepuodu om 01.01,.2017 2. — e ¢ npuem om EK), MC®PO 1 u MCC 28 (s cuna 3a 200uuny nepliody
om 01.01.2018 2. - we ca npuemu om EK).Tea nonobpenns sHacat wacTsumm MPOMEHH W PEdaKLTH B
CLOTBETHHTE CTAHAAPTH, OCHOBHO C LE/l 1a NpeMaxHar ChLIECTBYBANIA HEMOCNENOBATENHOCT HIH HEACHOTH B
fpaBUNATA HA NPHIOKEHHE W  MIMCKBAHMATA Ha OTHCMHUTE CTAHAAPTH, KAKTO W Ja CE BHEce Nno-npeLrIta
TEPMHHONOIHA Ha nouaTuA. OcHoBHO TIPOMEHHTE €A HACOYEHM KBM CHENHHTE ODEKTH HIH ornepaunu: a)
O0OXBATET M H3HCKBAHMATA KbM onosectasannaeroa nmo MC®O 12 ca sanmmgum u sa ApyiecTsa,
knacHipuuppann no pena MC®O kato ABPKAHH 3a npolakba, 3a pasnpenencHe MW Karto npeycTaHOBEHH
NEHHOCTH, ¢ HIKITIOYEHHE HA 0BOBIICHaTA (mnancosa HAdopManma; 0) oTMeEHAHE HA HAKOM M3KMOYEHHS 3a
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nprnarade Ha
MC®0 1 no otHowenue Ha MC®07, MCC19 MC@O10; u B) m3Goper na fonnose 3a puckos kanwran wn
APYTH NONOOHH NPEANPHATHA  OTHOCHO OLEeHKaTa Ha TEXHUTE Y4acTHA B ACOUMMPAHM WIM ChEMeCTHM
APYIKECTRA 110 CNPABEANMBA CTOHNOCT B nevanGarta wiy 3arybara, koiiTo u36op Mowecnensa 22 Owne nparen Ha
basaHuBO MUIMBHAYanHA HHBECTHLIMAR ACOLUMHPAHO HNH ChEMECTHO APY#HECTBO, NpPH NMbPBOHAYATHOTO T
npuinasane (MCC 28):

* Hodobpenun 6 MCDO [furwy 20] 3-2017 (m. dexemapu 2017 2.) - nodobpenus 6 MCC23, MCC 12 4
MCDO 3 ave apvaxa ¢ MCDO] ] (& cuna 3a 200wy nepuoou om 01.0] 2019 2. — ne ca npuemu om EK). Tesn
NoodPeHna BHACAT yacTHyHy MPOMCHH W PEIEKLHH B CLOTRETHHTE CTANIAPTH, OCHOBHO C LN 1a npeMaxHar

OTACNHHTE CTAHNAPTH, KAKTO M 1a ce BHece TO-NPRUH3HA TEPMUHONOIHA HA NOHATHA, OCHOBHO NPOMEHHTE ¢a
HACOYCHH KbLM CllegHuTe oDeKTH WIH ONepaunH: a) MOACHABAT, Ye KOCaTo enmo apeanpuaTie npuaobHea
KOHTPON Han Ouinec, KoHTO e chRMecTua OefiHOCT, To cnenma na NPeHINHCAH (npeoleH:) NPeaHILHG
ABPHAHKTE CH 1AN0BE B TOSH BHIHeC fipu npunarane na MCPO3, Coino Taka ce ¥TOUHABA, Ye KOraTo eqHo
npeanpuaTHe npuaodne chemecten KOHTpOn B OW3iHec, koifto e chbBMecTHa NeHHOCT, TO He cnegsa ja
MPEHIUHCIABA NPEIHLIHO IbPKAHHTE NAT0BE B Hero fp# npunarane va MCOO11; 6)noschasar, ve aemsy

B)NOACHARAT, ue ako NPH 33CMH CBhC CIEUMATHH LEenH 3a tuHaHCHpane Ha ONpelencH KBAMHQHUNPAH aKkTHR
OCTAHAT HEMOraceHH Cell KATO aKTHBBT CTaHe roOTOR 34 NpenBuicHaTa ynoTpeba wim npogada, Ten saemu
CTaBaT 4act oT QuHaHcHpammTe tpeacTea ¢ obwo npegHaHaveHwe korato ce H3UHCTABA HOpMaTa 1a
KAMHTATH3aLMA No pena wa MCC 23;

* KPMCPO 22 Coenxu ¢ HyaCoeCmpania earyma u asancomy nAMyanua (e cuvg 3a soduny
nepuodu om 01.01,.2018 2 — ye ¢ npuemo om EK). Toea pasachenne ce otHacs 3a OTHHTAHETO HA TPaHIAKLMM
WIH HACTH OT TPaH3AKUMH B uymkaecTpanHa PAlYTa [PH NONYYABAHETO HA ABAHCOBH MAAUAHMA, npemuu
MPHIHABAHETO HA CAMMA aKTHB, pa3xon WM MpHxoA. B Tesn cnywau npennpustusta oruprar MEPEG
HEMOHCTAPEH AKTHB N0 npeanareny CYMH (MpeAnAaliania no NOCTABKM Ha dKTHBH HIH YCIYTH) MM
HEMOHETAPHO 3aAB/KEHHE MO OTCpoYeHn NpUXOAH (MONY4ECHH ABAHCH OT KNHEHTH Mo nponakbu). Mpwu
MONYYaBAHETO HA TAKHBA ABAHCOBH NAALENEA B uyHKOa BATYTA NATaTa Ha TPAHIAKLUHATA CE& H3NOM3BA 34
OFpEAETAE Ha ODMEHHHA KYPC, A aKO MMa MHOMKeCTRO NAAUEHKA — NaTa HA TPAHIAKUMATA ce onpenens sa
BCAKO OTIENHO TUTalaHe, GHEH TOBRA PAIACHEHHETD ¥TOUHABA, Ye MpH MBEPEOHAYATHOTO NpH3HABAHE Ha
CHOTBETHHA AKTHB, PA3XOI WAH NPHXOJ, B PE3YNTAT HA TPAHIAKUHA (10 ABAHCORD alade/ monyyasane unu ma
CEPHATA OT TPAHIAKLUHH OT RJTH.LLI,&EIHH!’HHJT}“I&HEHE B Uy HACCTpaHHA BANYTA, MATATA HA TPAHIAKUHATA € AaTaTa
Ha MbPBOHAYANHOTO NPHIHABAHE HA HEMOHETAPHHA AKTHB MK Nacks (npwx CAHOKPATHO [L1allaHe/ NomyYasaHe)
HIH € flaTaTa Ha Beako Mnawaxe/nonyyasane, Tosa TBAKYBAHHE MOKE [a CE NpHIara ¢ mhiHa PeTpoCnexna
HITH NEPCNIEKTHBHO, B 11BA BAPHAHTA: A) OT HAYANOTO Ha OTHETHHA NEPHOA, 3a KOATO TO CE MpHiara 1a MEPBH
ITHT; I D) OT HAYANOTO Ha NpeaxoaHMs MIEPHOA TpeH Nepuojia, npes koiiro 3a MBPBH [TLT TO C8 NPHITAra;

* KPMCPO 23 — Hecuzyprocmu P mpemupancmo Ha Oanvyu Gopxy doxedd (& cuia 3a 2odummy
nepuod om 01.01.2019 5 — ye o npuemo om EK). Tosa pazacrenne masa nacoxn 3a CHETOBOAHOTO OTYMTAHE
Ha NaHBLUMTE BEPXY Aoxoaa no MCCI2 nanbuna MO3NLHA KOraTo WMaca HaNHUE onpeneneHn HECHIYPHOCTH
N0 JAHEYHOTO TpeTHpane. To He 3acara naHLuM W APYTH IbPHABHH BIEMAHHA H TAKCH, H3BLH MCCI12, auro
BRITHOMBA CMIEUHANTHH HIHCKBAHHA OTHOCHO JIHXBH M ApYTH CaHKLMH acOUHHpaHn CHECHI'YPHOCTH MO NAHBLMN.
PassichenmeTo nokpuea: a) namm NPEANHPATHETO A3 NpPEUEHABA OTHETHO HECHIYPHOCTH MO JAaHBYHOTO
TPETHPAHE OTOEMHO;
6) nonyckanmsTa, konro TMPEANPHATHETO NPARK 33 NPOBEPKA H OLIEHKA HA AAHBYHOTO TPETHPEHE OT JAHBYHHTE
BIIACTH; B)KAK NpeanpusTHero e ONpPefenHne saHbaHaTa nevyanta M saryDa, naHbuyHuTe Da3in, HemsnongauuTe
JAHBYHH 3Aryou, JaHBYHHTE CTaBKH H HEHINON3IBAHHTE NaHLYHH KpPEaHTH;
r} Kak npeanpuaTHero e PEUCHIIO W TpeTHpano npoMeHHTe BbB daxTute o obcToatencreara;
H 1) npennpuaTero na ONPCOeny Jank e NpelsHasa oTacnHHTe HECHTYPHOCTH HA AaHBYHOTO TPETHpaHe
MOOTAENHO MM B KOMOHHALMA C Apyri;

e MCC 28 (npomenen) — Hueecmuyuu 6 acoyuupanu u coemecmuy HPCORPUAMUS — OmHOCHO
BI2OCPONNY YUachus 6 acoyuupany u cvavecmmy npednpusmuA (¢ cuna 3a 2ooulny nepuodu om 01.01.2019
2 = He e npuem om EK). Tamu NPOMAHA YTOUHABA, Y& MPEANPHATHETO chensa ma npuitara MCOO 9,
BKJIIOUHTENHO HIHCKBAHHATA 3a ofe3lenka OTHOCHO YUACTHATA B ACOUMMDAHH HAH CLEMECTHH npeanpuaTus,
KOHTO QopMHpAT HeTHaTa HHBECTHLIMA € Te3M JPYiKeCTRa, H 33 KOHTO He ce NpHAAra OTYHTAHETO MO METOOA Ha
coBDCTBEHHS  KamuTan, [Mpomsna s HAMEPEHMATA WIH NAGHOBETE Ha PEROBOACTBOTO HE C& CYMTAT 1a
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AOKIIATENCTBO 33 NPOMAHA;
* MCC 40 (npomenen) — Husecmuyuonnu usomu — omuocno mpancehepu na unsecmuyyonny MO
(8 cuta 3a zoduwuny nepuodu om 01.07.2018 2 — ye e npuem om EK). Tami npomana e CBBp3aHa ¢

HMOTH, BIJI. TAKHBA B NMPOUEC Ha WIrpaxmane u/wim PEKOHCTPYKUMA M NPeyCTPolicTBO KbM ¥ oT KaTeropus
»HHBECTHLHOHHH MMOTH”. Takusa TpaucepH ca aonycrimu, camo KOTaro ¢a M3bIHEHH WNM pecn. koraTo
BEHE HE ca wanknueHw kpurepuure n AeQHHMIIMATA 33 MHBECTHUHOHHMN HMOTH H KOraTo ca Hanuue
AOKAIATENCTBA 33 CMAHA B ynoTpeGara uw. [pomana B HaMepenuaTa wn NMAHOBETE HA PHKOBOACTROTO He cp
CHHTAT 33 NOKA3ATENCTBO 33 MpoMAHa. [Tpomanata mowe na ce MPHAATa NEPCNIEKTHBHO MM PETPOCIEKTHRHO,
TPH CNAsBaHeTo Ha onpenenenuTe ¢ NPOMAHATA NPaBHIIA,

PHHAHCOBHAT OTHYET € M3rOTEEH Ha Gasa HCTOpHYEeCKaTa uenHa

2.2. CuetoBoann npeanonoxenss H MPHOIHINTEIHH CHETOBOAHN OLEHKN

Mpencrasanero na dunancos OTHET chrmacHo MCDO wsucksa ot PPKOBOACTBOTO 1@ HANpaBH Haii-
nobpu npubnnzuTenty OLEHKH, HAYMCIIEHH M PasyMHo oboCHOBANM MIPEANONOAKEHUA, KOUTO OkasBaT edekT
BLPXY OTUETEHHTE CTOIHOCTH Ha akTHBHTE 1 MACHBHTE, NPHXOONTE W PasXOmHTE, H Ha OINOBECTHRAHETD Ha
YCIOBHH RIEMAHUS M 3Q0LUKEHHA KbM Oarara Ha oruera. Tesn npubnmsutennu ouenkn, HauHcnenus u
NPENNONOKeHHs ca OCHOBAHH Ha HHPOPMALMATA, KOSTO @ HamiHa KhM natara Ha gpuHancoBua orver, nopamn
KoeTe ObleumTe dakTHuecky pesyntatn Guxa MornM ga Gwaar PAITHYHA OT TAX (KaTo B yCloBHS Ha
thuHarcora kpusa HECHIYPHOCTHTE Ca No-3HauMTenHy).

2.3, ipywecrea or rpynara
»lIvTCTpoil - 97 ANl rp. Xackoso e APY#KeCTBO — Maiika wa ,ABI™ 00J] rp. Xackoso, B koero

npureskasa 90 % or kanuTana, a , AKTuB Bunmunr Cepens™ EOOJL, 8 koero npurexasa 100 % or kanurana,
Ha ,AB Tpanc” EOOJI, B koero nputekasa 100 % or kanwrana, na MICK Aerenuna™ EOQOJL, & xoero
npurexkasa 100 % ot kanutana u va _AE* AJTrp. Xackogo ¢ yuactie 97.908 % g Kanurana my,

»AB” Al e apywecrso — maiika (Mexuuua Mafika) M e eqHonHYen COOCTBEHHK HA KanmHTala Ha
s®untexe 2012” EOOJT u . Kener AE” EOO]I (yupeneno na 08.12.2016 r.).

»AKTHB Bunannr Cepens” EOO]J| e npywectso — maiika (MewanHHa Malika), npurexasaimo 100% or
kanurana wa: ,Ab Crpoii” EQQJ, ~Alida L™ EOOJT (ot 27.01.2017 . CAHONMHYEH CODCTREHHK Ha kanwTana e
»ITeTeTpOl - 974 AT, | MuTHO noanepaate Kpymosrpan™ EOOJL u 75% o KanuTana ua “Antonuno Kpueres”
AJl, B koeto ocTananuTe 5%, Ca npuTexadue Ha J1CK Merenuna™ EOQO.

»lICK [lereanna” EOQOJ e APYHECTBO — Malika (MexaMHHA Maiika), npuTexasawo 100 % or
kanurana wa: ,IletHo noagupwane Xackopo™ EOO/, . IlsTHO nonntpane Xapmawin™ EOOJL, |, IlstHo
nofaspxane Ceunenrpan”™ EOO/ 1 70% ot kanurana na “Herenuna 2008 OOJ1, s koero OCTaHanuTe 25% ca
fNputexanne a ITyTHo noganpwane Cenaenrpan” EOOJL u 5% ca MpUTEkanne Ha ,Akxrns Bunguur Cepaus™
ECOJ (or 20.03.2017 r. fNocaennuTe 5% ca npurexanve na , AR” AT,

»AB Tpanc™ EOOJT npurescasa 100 % ot kanuTana Ha ,.bazant™ EOOJI.

PunaHcor oTuer wa I pynara ce usroves ot JTstcrpoi - 97+ AJ].

Busnpuera ¢ nonwruka, Bemuky ApY#CCTBA B IPYNATA [l NPUNAraT enuuua CHETOBOOHA MOJHTHEA,
HITOTECHA B CBOTBETCTRHE C H3HCKBAHNATA Ha MC®O, npuern o1 EC 1 3aKoHa 3a CueTOBOSCTROTD,

2.4. Cpasunrennn aanun

Hpy#ecrsoro npencrass CPaBHHTENHA MHDOPMALMA BEB (HHAHCOBHS OTuer 33 eaHa npeixogHa
roauna. Korato € meo0X0muMo, cpapHuTenmuTe AAHHH Ce peknacHpuUMpar W NpewsuncnsBaT, 3a na ce
TOCTHTHE CRNOCTABMMOCT CIPAMO MPOMEHH B NPEACTABIHETO B TEKYIIATA MOfHHa.

1.5. ©Pynkunonanna BAJIYTA H NPH3NaBaAHE HA KYPCOBH PA3THKH

DyHKUMOHANHATa OTHETHATA BATYTA HA NPCACTABAHE Ha huHaHCcORMS oTHeT Ha ApYHeCTBOTD €
Ownrapekuar nes (BGN). Ot 01.01.1999 r, 1o CHlaTa Ha BLBelCHHA B Bharapus BANYTeH Dopa GwarapckusT
71eB & (PHKCHPaH KBM KYPC Ha eBpoTo B choTHowenne BGN 1,95583 - EUR 1.

Edexrure ot kypcosmre PAITHKH, CBBP3AHM C YPEOKAAHETO HA CASTKH B HYHIECTPAHHA BATYTA, MM
OTHHTAHETO Ha CNeNKn B HY R AECTPAHHA BANYTa no EYPCOBE, KOMTO ca PE3IHYHH OT TC3IH, MO KOHTO
MLPBOHAYANHG ca OHIK Npu3HaTy, ce TPETHPAT KaTO TEKYIH NPHXOH H PA3XOMM B OTHeTa 34 neyandara uaw
3arybara u apyrus sceofxparen JLOXOI,
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OBeKTH, JeHOMHHMpauu B UYIRNECTpaHHA BANYTA Ce oueHsBar B Obarapckn nepa, kato ce H3NON3Ba
JAKMOYHTENHHA 0BMeHen kype na BHE,

2.6. Mpuxoan

HA KYMYBAYa IHAYHTENHH PHCKOBE H H3IrOMH, CRRP3aHH CLe coficTeeHocTTa Ha NPOOYKLHATA H CTOKHTE H He
3ana3Ba yYacTHE B YNPABICHHETD WK efhekTHBEN KoHTpOn BRPXY NPONABAHHTE NPOIYKUHA W CTOKH,

Mpuxoust o M3BLPILEHUTE YCIYTH ce NpH3kaBa B 3aBHCHMOCT OT eTana Ha 3ARLPIICHOCT HA CAenkaTa
KbM Kpas Ha oTYeTHMA nepuon, ako Tosu £Tan moke na Owae HanewmaHo H3MEDEH, KAKTO M pasxommre,
HIBLPUIEHH o ChgnkKara H pazxoqUTe 3a NMPHENOYBAHETO §i,

Ipuxonwre or vaemn ce NPHSHABAT Ha JIMHEEH MPHHIIMA 32 NepHONA Ha Haema,

lpuxonute or muxsuTe ce [IpH3HARAT Tekylwo nponopiuMonanne Ha BpeMesata Oa3a, KoATO oTunTa
edexTHBHIA JOXOT OT akTHBA.

”pHxD.E[HTE OT JNHBHIEHTH Ce NPH3IHABAT, KOTATO Cf YCTAaHOBH NPABOTO 38 TAXHOTO NnaJyyaeaHe,

Ilpuxonure or aueuaenTn B ARNOBE H LUCHHH KHM¥A Ce MPeICTABAT B Ot4era 3a newanbara wnw
3arybata u Apyrus Beeobxmaren NOX0J KaTo «NPHXOMM OT yuacTHsy,

Kbm npuxoaure ot 06uyaiina AeHHOCT 3a ApyikecTBOTO ce OTHACAT W dHHanCcOBHTE TIPHXOH,

DunancoBuTe NpHXOAH Cce fpeacTasaT orgenno s Ortuera 3a newanGara HIH 3arybata w apyris
BceoOXBATEH [OXON W Ce CheTosT o PHXOLH OT NHXBH, NOAOKMTENHH Kypeomk PA3NHKH, nNpHxonm oT
onepauni ¢ YHHAHCOBH AKTHBH | NPHXOIH OT YyacTHA.

2.7. Pazxonn

Ha NpAka BpLIKa MERIY HIBbPLIEHHTE PaIN0AH W 3apaboTeaveTo ua KOHEPETHHTE CTATHH Ha MPHXOOHTE, T.¢.
fIPH CMA3BaHe HA NPHHUMNA 33 CLOOCTABHMOCT Ha PasxoluTe W mpuxommure, ofxXmaman EAHOBPEMEHHD W
KOMBHHHpaHo npuInasare Ha NMPHXOAH H PA3XONH, KOWTO ce smsBaT B PEIYIITAT OT €HH W CBLILM CHEnKH,
ChOHTHA W onepaumn. Pasnpenenennero wa ANMHHHCTPATHRHHTE pasxomu ce HiBBpIlUBA Ha Gaza pesynrarure
10 BHO0BE 00EKTH,

JpysxecTsoto orumra TEKYINO pa3xomHTe 3a aeiiHocTTa mo HKOHOMHYCCKH €NEMEHTH W Cllea Toma
CBUIMTE CE€ OTHACAT no dymuxumonanuo NpeqHasHa4eHHe ¢ uen thopmupane Pa3MEpa Ha pasxoaute no
HanpaeieHHs U neiHocTH,

K®M pasxoawnte 3a neiiocrra ce OTHACAT M (MHAHCOBHTE PA3XOMM. KOHTO ce CBHCTOAT OT NHXBEHH
PAIXONH 33 NEPHOAA, BKIOYHTENHO GaHKORN ROMHCHOHHH W DY NpekH pazxomm no KPEOHTH H GaHKOBH
TAPAHUMH, KYPCOBH PA3IHKH OT BamyTHY ONEPALKH, PasxOy A0 ONEPALHH ¢ PHHAHCORM aKTHEM H APYTH.

Mpeannarenure pasxoan 3a Ovaewn nepuomu ce ornarar aa MPH3HABAHE KaTo Tekyuw, pasxon 3a
fepHona, npes koifto AoroBopHTe, 38 KOUTO ce OTHACAT, ce H3NbAHgBaT. CRILNTE ce npencragart g Oruera 3a
Gunancoroto enerosHue KATO APYru B3eMaHHg,

2.8. Pasxoan no 3aemn

PEEXG.EI,HTE o 3acMH, KOWTO Morar OpaKo 0a e OTHACAT KbM HpHﬂDﬁHEaHeTn_ CTPOMTENCTROTO Wi
NPOHIBOACTROTO Ha eamn HKTHL, CC BRJIOYBAT B CTOHHOCTTA Ha ToiM aktne. Taxuea Pa3xond no zaemu ce
KBHHTWIHZIHPEIT KaTO 4acT or GEﬁﬁCTDﬁHGETI‘H HAa AKTHEA, KoraTto ChINCCTBYBA BEPOATHOCT Te na JAOBENAT N0
OBIEUIM HKOHOMHYECKH M3roaM 3a APYHCCTBOTO M pa3XOAMTE MOFAT HadescIHO aa ce ouenar. dpyrute
Pasxonu no 33eMH ce NPHIHABAT KaTo pasxon B NepHOaa, nNpes koimo ca H3IBBPLIEHH,

Orrroeapsi na YCNOBHATA AKTHB € AKTHE, KoliTo HENPEMEHHO HIHCKBA 3HAYHTENEH NEpPHON OT BpeMe, 3a
A3 CTaHE roTos 3a NpeaBHK IaHATA MY ymoTpeba unu nponasGa.

B crenewra, B kosro CE 3aeMaT CPelcTBa CNEUMANHO c LUEN MONYYABAHE Ha emnuH OTTORAPALL, HA
YCIOBHATA AKTHE, PA3MEDPBT HA paIxoanTe o 3AEMH, KOMTO MOTAT 14 ce KEI'IH'I‘E.IIHHHpﬁT MO TO3IH AKTHR, Clenea
Ia ce onpenend, kato or ,E[EHGTBH'I"-‘:J'EHHTH pPaIxoaH, HIBBPLWIEHW MO TE3IW 3aeMH Npes nepHoua, ce H3IBaNH
BCAKAKBE HHEECTHLHOHEH Moxon or BPeMEHHOTO HHBECTHPAHE HA CPEACTBATA OT TEIH 3aSMHu,
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B crenenta, 8 xosto CpeacTeara ca 3aeTtH obmo w ca MIMON3BAHK € Uen monmyyasaHe Wa equn
OTrOBAPALL HA YCNOBMATA aKTHB, PAIMEPDT Ha PazXOHTE 32 398MH, KOHTO MOTraT [1d C& KaluTanu3npar, ciensa

PasmepsT Ha pasxoaure no 3AEMH, KOHWTO ca KANUTANMIHPAHH MPE3 enHH TMIEPHON, He cnempa Na npesMuaga
paiMepa Ha pasxomuTe no FEMH, HIBBPIUEHH MPEs TO3M nepuo,

Kanurannanpanero ua PAIXONNTE NO 3aeMH KaTo 9acT ot CTOHHOCTTA Ha eguy OTTOBapALy, Ha
YCNOBMATA aKTHB 3AN0YBa, KOIWTO Ca H3NBJIHEHH CHEIHHTE yCnomMs: HIBLPLIBAT CE& pa3XoaMTe 3a akTHBa,
H3BLPIIBAT C€ PAIXOAHTE MO 3aeMUH I B XOI ¢ NeHHOCTH, KOHTO ca HeobXOmHMM 34 MOArOTEAHE HA AKTHEA 33
MpeaBIbicianaTa My ynorpeba win npogansa,

Kanuranusaumsra wa pasxomire o JACMH C/leRa N1a Ce MPeyCTaHOBY 32 yahmkenuTe nepHoaH, npes
KOHTO € NPeKbeHaTo akTHBHOTO nogodpeHue.

2.9, HMoTH, Mamiunm u ChOPLHKEHHA

Ilpusnasane n ouenka

Hpyxecrsoto oruura karo HMOTH, MallMHH W CBOPhKEHUS (MMC) veranosumure HeMHAHCOEN
dKTHBH © HATYPanHO BellecTBeHa thopma, npugoburu u [IPHTEHABAHH OT HEro, KOMTO Ce W3NON3BaT B
NPOM3IBOACTEEHATA, THPrORCKATA K AAMHHHCTPATHBHATA AEHHOCT H OT KOHTO e 4akar ObACIM HKOHOMHYCCKH
Noa3H.

CrofiHocTius npar, wan xoiito akTHEHTE ce npusnasat 3a HMC e onpenenen na 700 ns. H NOL TO3IH
npar akTHEHTE Ce OTYHTAT KaTto TEKYIN pazxo,

Mepeonauaanara ouenka na MMC ce ONpenens KakTo clensa ;

3a npudobumu upes noxynia - OUEHKATA € Mo ueHa Ha npHaoOHBaHe, KOATO BKIIOYBA NOKYMHATA LieHa
(BKmIOUMTENHO MuTATA B HEBLICTAHOBHMHTE JAHBUH) H BCHYKH NIPEKH pa3X0lH N0 WhBewnaHero WM B
EKCTINOATALMA,

3a cvadadenu 6 dpyacecmeomo - Ouenkara e cebecrolinocrra. He ce BKAKYBAT BBTPEUIHM nevantu,
ANMHHHCTPATHEHHTE U Apyri o6y PA3X0/IH /HECBLP3AHH NpAKo ¢ npoueca Ha NpHaoGHBaHE,

Mocaeapawo onensisane

Crnen NMEPBOHAYATHO NPHIHABAHE, IPYIKECTEOTO Opunara Mofend Ha LeHaTa Ha NpHICOHBAKE KaTo cBOA
CHETOBONHA NONMHTHKR, TIPH KOSTO cen !PHIHABAHE KATO AKTHB, Beska no3uumus or UMC ce orusra no Heftnara
HeHA Ha nprnoGHBaHe MUNYC HATPYnaHata AMOPTH3ALHA H HATPYNAKK 3ary6u oT oBesuenka,

Mocnepsawn pazxoan

[ocnenrammre pasxonu no HMC ce RaNHUTATHIHPAT (YBENHYaBaT CToHHOCTTa HM) caMo B ciyuail, ye
BOIAT N0 yBENMYABAHE HA HKOHOMMYECKaTa Wiroma or H3MOJI3BAHETO HA CBLOTBETHWA AKTHB, 32 kolTO ca
W3BLpIeHH, Bewukn octanani nocnenpaum pazxoau nox dopmara Ha nosapukka, PEMOHT H AP, C& OTYHTAT
KATO TEKYLIH B NepHoaa, B KoiiTo ca HIBLPILIEHH,

Amopruzaumua

AMOPTH3IAUMATA C& HauHCIsBa B Oruera 3a nevanSara mn 3arybara u apyrus seeofixsaren NOXoa Ha
baza nuuelinua METOJ BB3 OCHOBE HA OYAKBAHHA CPOK HAa NONCIEH WHBOT HAa HMOTHTE, MalUHMHHTE,
CROPLHEHHATA M oDopynBaneTo, AMOpTHIaIHOHHATA CYMa Ha BCCKH AKTHB ce ONpeaens ciea NpHCIanaHe Ha
OCTATLYHATA CTOMHOCT Ha akTHBa, Hpymecreoro e ONpEeARIn0 HY/NCBa OCTATHYHA CTOWHOCT Ha AKTHBHTE B
ynotpeba. AMopruzammsTa ce OTHHTA OT momenTa, korato HMC ca rotosn u BBLEE/IEHH B eKChIoaTaLms.
AMOPTHIHpPaHETO Ha aKkTHBa ce NpEYCTAHORARA HA N0-PAHHATA OT NaTaTa, Ha KOATO AKTHBLT ¢ Knacuduumpan
KaTo Abpian 3a npoaawda, cxraacko MCDO 5 u [ATATA, HA KOATO AKTHEDT € OTTIHCAH, AMOpPTH3IaUNMATA He ce
NPEYCTAHOBABA KOTATO AKTHRLT € B MPECTOH WK C& HIBAMM OT AKTHBHA ynotpeba, 0CBEH aK0 AKTHELT & H3gno
aMopTHaHpan. Jlonyexka ce AMOPTHIALHOHHOTO OTYHCICHHE Na Dhae HY/d, KOTATO HAME MPOHIBONCTEO. JeMaTa
H pasxoauTe 3a npuaobueane va MMC e ce AMOPTHIHpAT,

Hpywecrsoro npunara u Taka HapeueHaTa “0TaeNHa aMOPTH3ALNA HA eAHHIYHHK KOMIOHEHTH”, KoeTo
H3HCKBA N W3YMCIABA OTAENHO aMOpTHIALWMATA Ha ACTHMHTE KOMIMOHEHTH Ha ONPEAENEHa eIMHMIA, KOHTO
KOMIOOHEHTH HMmaT PAITHYEH NOgeIeH HWHBOT HITH PAINHYHA CTENEH Ha nmpeﬁneuue Ha HKOHOMHYECKH Moa3.
Beexn otaenen komnonent cue SHAUMTENHA CTOHHOCT cnpaMo ofiara croiinocT Ha AKTHEA, KbM KOHTO TOl ce
OTHACH, CC AMOPTHIMPA OTIENHO.

B amopruzaumonnus nnan ce POIAT W HAMBAHO AMOPTHIMPAHK AKTHBH 0 MOMEHTA Ha npeKpaTagane
Ha TAXHATA yoTpeda.

AMOpTHIaIHOHHATA NOMHTHKA €€ ChassBa Haii-Manko Npe’ enuH oTueTeH nepuon. Jpyikecraoto
Npepasrnesia aMOPTH3IALMOHHATA CH MONHTHEA KM HAYANOTO HA BCEKH OTHETEH NMEpHO,
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Cpox ua rognoer

NpoM3BOAHTEN 3a HOPMATHATA eKcIoaTauHoHHa NPOOBIAKHTENHOCT HA aKkTHES, HpH JHOCE Ha nogobHa
HHpopMaia PLEOBOACTBOTD HA ApykecTOTO DNPCERens NoNe3HHA wHBOT Ha MMC HIMON3BaikH JaHHM 33
MONE3HHA CPOK HA CXOMHN AKTHRH,

Monesnna xusor va UMC ce Npepasrnexna B Kpas Ha roOJMHATA KaTo ce OTUMTAT HanpaseHuTe
PEMOHTH W nofoGpenws no AKTHEH, KAKTO H TeXHONOrHYHHTE NMPOMEHH M NPOMEHHTE HACTLNHIH Ha nazapa 3a
ChOTBETHHTE AKTHBH. AK0D OYaKBaHMATA ce PAITHYIABAT 3HAUHTENHO OT NPEAUIIHY OLUEHKH, aMOPTHIAUHOHHKTE
OTYHCNEHHS 33 TekymwHs M Ghaewnre OTHETHH mMepHogM ce KopHrHpar. [Mpomennte ce OTpaABar

Ha FOMHOCT, KOUTO ce pasnuyasar noseye ot 5 % OT NPEAHITHH OleHKHN,

Mperaen 3a o6esuenka

BanaicoBuTe cToiiHocTr Ha HMC noanesar na nperien 3a obesueHka, KoraTto ca HEIMLE CBOHTHA HIK
NpoMeHy B 00CTOATENCTRBATA, KOHTO Nokasear, e banancorara crolinocT 61 Mora ga ce OTAH4aBa Tpaiino oT
BBICTAHOBMMATE MM CcToOHHOCT. Ako ca HalHUe TakHBAa WHAMKATOPH, we npHGIHIMTENHO onpeneneHara
BB3CTAHOBMMA CTOHHOCT € Mo-HMCKA OT THXHaTa Banascora croitnocer, To NOCNeAHATA CE KOpHrUpa Ao
Bb3CTaHOBUMAaTA CTolHoCT. Mocnennara e 110-BHCOKATA MEHAY HETHATA MM NPOIAKHA teHa 1 CTOHHOCTTA HM B
ynorpeba. B cayuawre, korato we e BRIMOMHO 13 ce onpenenw Hernara NpOOaKHA LEHa HA naned AKTHE,
CTOHHOCTTA My B ynoTpefia ce MPHEMA 33 BE3CTAHOBHMA CTOHHOCT, AKO Hama NOKAIATENCTRA, Ye CcToHHOCTTA B
ynorpeba Haaxsnpna Hernara MPOMlakHa Uewa HWa JajeH akTWB, NocneHara € MpHeMa 3a Heroea
BBICTAHOBUMA CTOHHOCT.

AKTHEH, PY YHETO HINO3BAHE He co NOPAAKAAT PASTPAHHYHMH MTAPHYHH NOCTBIIEHHS,

ary6ara ot o6esuenka na axrus ce MPH3HABA BENHATA KATO TEKYL Pa3sxol 3a NeilHocrTa,

AKO cren HIBLpIeHa obetnenka HA AKTHB HEroBaTa BLICTAHOBMMA CTOMHOCT NpeeninM danancorara
MY CTOHHOCT, ce oTpassea BLICTAHOBABAHE Ha 3aryBarta oT obeslenky - KATO Tekyul NpHxol oT AefiHocTTa - Ao
Pa3Mepa Ha npenxonuara ofesuenka, koaro e Gia OTPa3tHa KaTO TeKYL Pasxo/ 3a AefiHocTTa,

Ornnceane

HmoTuTe, MatumnkTe 1 CLOPLIKEHHATA Ce OTTTHCBAT OT FOIHIIHKS dunancos oruer, koraro ce wipamaT
TpaiiHe ot ynotpeta U He ce OUAKBAT OT TAX (baeliM cTomaHcky Hironu wau ce nponanar. INevanGure win
3arybure or nponamtu va oraemim AKTHBH OT IPyNara Ha “HMoTH, MalliHeg u ChOPBHKEHHA" Ce ONpelensT ypes
CPADHABAHETO HA NPHXOWTE OT NpofakbaTa 1 Ganancosara croiiHoct Ha akTHBa kLM Aarata Ha npogaxbara.
Te ce nocousar HETHO, KaTo nevanba/saryba or npoaa#da Ha HETEKYIUW AKTHEH Ha peaa . Jpyrun noxogu™ s
Oruera 3a nevanGara unn sarybara u Apyrus sceoBxsaTen [oxo.

2.10. Hemarepuaann axrugn

lpusnasane u ouenka

Hpyxectoro cumra xarto HEMaTepHanku aktuen (HMA) wedumnancosn pecypen Ges marepuanen
Xapaktep, npUIOGHTH W KOHTpPONHpanu ot HEr0, OT KOHTO ce wakar OblelH HKOHOMHYECKH monsuy 34 noBeve
OT E0HH OTYETEH nmepHOa.

Croiinocriug npar, Hajg KoHTo akTHRHTE co Npuznasar sa HMA e onpenenen wa 700 ng. u nog Tozu
NPar AKTHEHTE C& OTYHTAT KATo TEKY L pa3Ixo.

Mpu nupsonavanuo npuaobusane HMA ce ouenssar no LUEHA HA NpWAOOHBAHE, KOATO BKMOYRA
MOKYMHATA UEHA W BCH'UKH PasxolM Mo AOCTABKATA M HHCTAnHpaneTo uM. Pasxogure 33 obyvenne Ha
fiepconana 3a paGota ¢ nporpamunTe NMPOAYKTH, KAKTO M aIMHHHCTPATHEHHTE W ApyrH obmM pazxoamn He ce
BEMHYYBAT B MePBOHAYANHATA OLEHKA,

Cnen nepeoHasanioto npuikapane HMA ce ouenssar no mogena uena na NpHA0OHBAHE, HamaneHa ¢
HAYHCIEHATA amMOpTHIaLME | COSNTYLNHO C HATPYAHHTE 3aryoH ot obeatenxn, B Kpas Ha BCEKH OTYETeH
fIEPHOA ce npaeK nperien 3a GuIelnTe H3roQ ot HMA,

Mocnensammre pasxonn 1a AOMIBP#AHE HA MBPBOHAYATHO YCTAHOBEHATA edexTHBHOCT Ha HMA ce
OTHHTAT KATO TEKYILUM PA3IXOaH,

Pasxonure, kouro morar A2 Deaar HamnekHO HIMEDEHH W OTHECEHM KhM onpeneneds HIOA ce
KanHTANH3HPAT /yBENHYABAT CTONHOCTTA Ha HMA w1 ce otunrar karo otaened HMA/ camo B crywail, ue
BOLAT 10 YBETHYARAHE HA OYAKBAHHTE H3rOLH 1 ce TPETHPAT KaT0 PAIXOAH 33 YCRELPLIEHCTRAHE.

[peacranaune
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NpaBa 38 HHAYCTHANHA coDCTBEHOCT, npasa BEPXY  HHTeNeKTYanHa COOCTBEHOCT, KOHUECHOHHH npasa,
TEXHOIOMHYHH npasa, HEMATEPHANHM AKTHEH B NIPOLIEC Ha PazBHTHE H ApyrH HMA,

AmoprHzauua

AMOpTHIaUMATA ce HauHchARa B Orvera 3a nevanbara win sarybara m apyrus sceoBxpaten noxon Ha
Gaza nHHelHNA MeTon Bhs OCHOBA HA QYAKBAHMA CPOK Ha Moneien wHBOT Ha HMA,

Noneswns sunor va HMA ce Npepasrnexna B kpas Ha roguHata. Axo OHAKBAHHATA Ce paiiHvaBar
IHANHTENHO OT NpEeaHInHN QUEHKH, aMOPTHIAUHOHHHTE OTYHCICHHA 33 TeKYIUHA W GraewmTe otveTHn
MEPHOIK Ce KOpHrHpar,

lperaen 3a ofesuenia

banancorute croiinocri na HMA TIOLIEHAT Ha nperfien 3a obesuenka, koraro ca HATHLE ChOHTHA WK
lIpOMetH B 0OCTOATENICTRATA, KOHTD nokasear, 4e HanancoraTa croiiHoeT Gu MOrNa ia ce oTIH4YaBa TpaiiHo oT
WhICTAHOBUMATA MM cTodiHocT. [Mpuaarar ce npasxaara sa JIMA.

Orniceane

Hma'repﬂanﬂmc AKTHEW C& OTMHCRAT OT rOAMLIHNY hunancos orver koraro €€ W3BAOAT Tpafino ot
¥Ynotpeba u He ce 0YaKBaT OT TAX Gbaeu cronanckn waromn waw e nponanar. IMevwanbure unw zary6ure or
MpoAawOH Ha OTAGNTHH aKTHEH OT TPYNAaTa HA “HEMATePHATHHTE aKTHEH ce ONMPENENAT Ypes cpaBHABAHETO Ha
NpHXOAHTE 0T npogaxGara n HGanancosata CTOHHOCT HA AKTHBA KBM JaTaTa Ha nponaxbara. Te ce nocoysar
HETHO, KaTo nmevanba/3aryba or npofax6a Ha HETEKYIUM AKTHRH Ha pesa . Jipyra noxoan™ 8 Otyera 3a
neuanbara win 3arybara u Apyrus sceoGxpares IOXOI.

2.11.Hupecthunonnn nmorn

HHBEGTHI.I,HDHHH HMOTH a8 HMOTH (ieMu u CIpann), OLpsand ¢ pen NMOAYYABAHE HA NPMXOAOH oT
OTAABAHE MOJ HAEM HIIK 32 YBETHYEHHE CTONHOCTTA HA KANHTANA, HIH H 3a oBeTe.
Jpy#ectroTo KnacHBHUIHpa HMoTHTE CIIOPEl NPEANONAraeMoTo HM NPEIHATHAYEHHE KaTo:
¢ Tom3sanu 3a neiinoctTa nmMoth — otusrar ce karo MMC no pena na MCC 16 Mo, mamunm
H CLOpPLAceHNA:
¢ HWmotu 3a npojaméa — orymrar ce kato M3 no pesa wa MCC 2 Marepuanuu sanacu, B cryyaii
Ha HEARELPUIEHO NPOHIBOICTBO Mo pena Ha MCC 11 Jororopu 3a erpontencrso;
*  HuBecTHUMOHHN HMOTH — OTHHTAT CE KaTo OBArocpoyHin q:-uHaHooﬂn AKTHBH no pena va MOCC
40 Mupectnumonnn mmors.
[Tpx npomaHa ua npeanasHasennero Ha HMOTA, BCEKH €/lHH MoXe na Onie npekaacHpuunpan & apyr,
KATO MPH OTYHTAHETD ce npunarar NPpaBHIaTa Ha ChBOTBETHHTE CHETOROJHH CTEHJIEIPTH.
I[TepronHayanuara onenka na HHBECTHLMOHHHTE HMOTH CE H3BLPILIBA MO HCTOPHYECKA LcHa.
Mocnenpammure PA3XOMH, CBBP3AHM € HHBECTHUHOHHHTE HMOTH CE KanHTANHIHpar (yeenwyasar
CTOHHOCTTA MM) CaMO B crywaii, ue sogat A0 YBENHYABAHE HA HKOHOMHYECKATA W3roda or H3MON3BAHETO Ha
CHOTBETHHA aKTHB, 33 KOHTO ca HIBBPLUEHH. BeHukK octanany nocnenpam pasxonu non dopmara Ha peMOHT
H Jp. C€ OTYHTAT KaTO TEKyIIH.
”pH NMOCNEABALIO OUeHsRAHe Ha HHBSCTHUHOHHHTE HMOTH, APYHCCTBOTO NPUIAra Momena Ha Henara
Ha npunobueane, npunaraiixm fpenioprtinTentna noaxen 8 MCC 16 — Mwmorn, MAIIMIE B CLOPBAEHHS,
ewrnacko MCC 40 — MuBectHUHONHM HMOTH.
AMOPTH3AUNHTE Ha HHBECTHUHOHHNTE HMOTH C€ HAMCAABAT KATO Ce NpUJIara JHHEEH MeToL, Jemsta
HE ce aMopTHanpa. lNoneswuaT wuroT Ha MHRECTHUHOMUNTE HMOTH (Crpagn) € 23 roguHm,

npogakbH HA OTAENHH AKTHBH OT Fpynara Ha , WHBECTHUHOHHHTE HMOTH'
MpHXOLNTE OT npojakbata u Ganancosara crofinoer wa AKTHBA KLM jnaTara wa npojaxara. Te cc Mocousar
HeTHo, kato nevanba’lary6a ot nponawba Ha HETEKYILM AKTHEH HA NHUeBaTa cTpaa Ha OTyeTa a neyantara
WK 3arybata u apyrus sceobxparen IoXo.,

Tpaticdep o1 u kuM HHBeCTHIHONHK WMOTH CE NPaBH, KOTATO HMa NMPOMAHA B ynorpebara Ha naneu
HMOT. B ciiyuaii Ha npexerpnane or “HHBECTMUHOHHH HMOTH KM “HMOTH, MALUHHH H CHOPLIKEHHA” AKTHRLT
CC J4AREHNA B HOBATA CH TPYIa No HaMepea HCTOPHYECKS LIEHA, KOATO NPEACTARNABA LEHATA HA npHaoOHRAHE
HAManeHa ¢ wWarpynaunata amMopTHzaumna (Ganancoes CTOHHOCT) KBM fgaTtata nHa npexenpnanero. Obparno,
KOTaro or “HMOTH, MAIUHHK | CLOPBKEHHI"™ MMa NPEXBLRNAHE KbM “HHBECTHUHOHHH HMOTH", aKTHBBT ce
OLCHABA M0 LEHATA HA NpHIOBHBaHe HaManesa ¢ HaTpynaHaTa aMopTHsaums (Ganancona CTORHOCT) KM DaTaTa
Ha NPEXBBPIAAHETD,
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2.12, HusecTHuny B ALUEPHH H ACOUHHPANK Apy&ecTRa

Hwarocpodnmre nHsecTHimN B ABUIEPHH H aCOUNMHDAHH APYXKECTBA Ce MPENCTABAT BhE (uHaHCOBHS
OTHET No UeHa Ha npHooGHeane (ceectoiinoer), Hamanena c HATpynaHute 3arydH or ofellueHka,
CefiectoiinocTra  npencrasnasa clpaBeinHBaTa cTolHOCT Ha BLIHATPAKIICHHETOD, KOETO e naareno,
BRMHYHTENHO NPEKHTE Pasxoam no npuaodHeane Ha HHBECTHLIHATA.

Mpurexapanure or ApYHKECTBOTO HHBECTHUMH B ABIIEPHH M ACOLMMPAHH [IPY#ECTBA NOLICKAT Ha
npernes u obesuenka. [lpu yeranosspane na yenoeua 3a ofesnenka, cemara ce npustasa & Oryera 3a
nevanbara waw sarybara H Apyrua pcecOxpaTen ooxon,

[lpn nokynka w npogamGa na HHBECTHUHH B aCOUMMPAHM Apy¥ecTma ce npunara “garara Ha
CKNMYMBAHE™ HA COenKaTa,

Husecrnummre ce OTMHCBAT, KOTATO ce HNPEXBBDIAT NMPARATa, KOWTO NPOHITHYAT OT TAX Ha APYrH NHUA
fIpH HACTBNBAHETO HA NPABHHTE OCHOBAHNA 33 TOBA H 1O TOIN Ha'hH ce 3ary0Ba KOHTPONA BLPXY CTonaHckmTe
HIroan ot HHBecTHUMKUTE, [levanbara (3aryBara) ot npopmxbara uM ce NPEACTABA BLE ,(MHAHCOBH NPHXODH
(pasxoan)” B Oryera 3a nevanGara win saryBara u apyrus BceoGxsaren Ao,

Koraro apysecrsoto crane sacr or TPYNa W & HHBECTHTOP B ACOLMHPaHD NpENNpPHATHE, HHBECTHLMATA
B ACOLUMHPAHOTO MPEANPHATHE C& OTYMTA R KOHCOMMIHPAHUA (QHHAHCOB OTHET MO METOJA Ha COBCTRENHS
KATTHTAN.

2.13. Hupecrnunn na pasnonomenne u 3a npoaancha

HuBectuimure non dopmara na dbuHascosn akTHBH Ha pasnonosweHde M 3a npopawba ca
HENEPHBATHBHM (MHAHCOBM aKTHEH, NPpeACTABNABALUH AKUMH M OANOBE B KAMWTama Ha ApPYrH ApY#HeCTBa,
ABPKABH B TLATOCPOYHA NepenekTHBA.,

[Tepronavanuo ALAPOCPOYHHTE HHBCCTHUMH HA PA3snoiokeHHe H 3a nponaxba (npeacrasnasawm
MAIUHHCTECHO YYACTHE B KANHTATA HA NPEANPHATHETO-EMHTEHT) €& NMPH3IHABAT MO UeHa Ha npuacbiBane.
Llenara na npunoGupane e ClipaseliinBata CTOHHOCT HA BRIHAMPAKACHHETO, KOETo ¢ MNATEHO, BKIIOYHTENHD
PA3XOIHTE N0 NPUI0GHBAHE HA HHBECTHIINATA,

lNpuresasanure ot NPYMECTBOTO HHBECTHUHH (hHHaHCOBK HKTHBH) HA Pa3NONOKEeHHe | 33 npogaxia
€€ OUEHABAT MOC/IENBANIO N0 CIPABE/THBA CTONHOCT Che CBAEHCTBHETO HA HEIABMCHM JNHUEHIHPAH OLEeHHTeN,

Edexture or nocnensamara NPeoUeHKd 00 CpaBelIHBaTa CTOMHOCT Ha OBACOCPOMHHTE HHBECTHIIHEH

Ipyrua Beeobxsaten noxon (s APYTH KOMMIOHEHTH Ha Bceo0XBAaTHA A0Xon) M ce NPH3HABAT B nevanbara unM
3arybarta 3a roaMHata npu oceoGoMIaBaHe (mponaxta) ot unbecTHuMATA KaTO Cce NOCOMBAT KBM CTATHHTA
“thuHancoBM NpHxoan™ Wi “(huHaHCOBM pazxoan™.

Hpuxonure or aueugenrn, CHLP3AHH € OBAFOCPOMHHTE  HHBECTHLHH (unancosn  axTHeH),
NPEACTARMARALIH AKUMH B APYTH APY#ECTEa (MANIHHCTBEHO YUACTHE) Ce NpH3HABAT KaTo TCKYLUH NPUXOIH H
C€ NPEACTABAT B 0T4eTa 3a nevanbara uin saryGara n Apyrus ceofixsaren goxon (B newanGara win 3aryBar sa
FONHHATA) KBM CTATHATA , (pHHAHCOBH NpuxoIH”,

[lpu ornuceanero Ha akuum nopagu npofaxba ce u3non3Ba Metopa “CpenHo-nperernena nena”,
Onpenenena KuM Kpas Ha Meceua, B kofiTo ce H3BBPUBA OTITHCBAHETD,

Bewuku nokynku u npopamtu na HHBECTHUMH ((PHHAHCOBH AKTHBH) HA PasNONOKEHHE 1 3a npoga#ba
CE NpH3HaBaT Ha “AaTaTa Ha TeprypaHe” ua CHenKara, T.e. NaTara, HA KOATO ApPYKECTEOTO ce aHrawupa na
JAKYIIH HITH NMPpOJane aKkTHRA.

anTE}IraBEIHHTe OT NPYHECTBOTO HHBECTHIIMM, NPEeACTARISBALL MANLMHCTECHO Y4acTHE B Opyry
APYHECTHA, KOWTO HE CE ThPTYBAT HA AKTHESH Nasap W 3a THX HAMA KOTHPOBKH HA NA3aPHH LIEHH CE OLEHABAT 1
npefcTapaT no cebecroiinocT.,

[purexasanure unBecTHuIn na pasnonokeHne U 3a npojanba ce npernexaar 3a ofeIueHxka Kby Kpas
Ha Beekw orueren nepuon. MNMpu yeranosseane na ycnosna 3a NepMaHeHTHa obelleHka, ChiuaTa ce onpenens
KaTO pasnika mesny OanaHcoeata cTrofiHoCT | BEICTAHOBMMATA CTOHHOCT HA MHBECTHLMATA, TH ce OTpaisea B
oTHera 3a newanGara Wik 3aryBata M apyrus BceoGxpaten A0X0M KATO (DHHAHCOB PAIX0[, OCBEH ako npes
MPEAXOIHH NepHOLK HMa (oPMUpPaH NosokHTETeH NPEOLIEHEYEH Pe3eps 3a TE3H HHBECTHIMK. B Toan Cayuaii
obesleHkaTa mupeo ce IOKPHBA 33 CMETKA Ha TO3M Pe3eps u ce NPefcTABA HETHO B OTYETA 3a neYantara MK
3arybara u apyrus sceoBxearen noxon,

2.14. MuBecTHUMH B CLBMECTHH NpeanpHATHR

CBEMECTHO e npeanpusTHeTo, B KoeTo AABE WM NOBeYe CTPAHH HMAT CLBMECTEH KOHTPOL.
CBBMECTHHAT KOHTPONI NpeicTaBsBa YPEAEHO € NOTOBOP CTIOAENSAHE HA KOHTPONA BLPXY afeHo NpeanpHATHE
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H ﬁLLLI,ﬁUI‘B}"Bﬂ CaM0  Korato BIEMAHETO Ha PELICHHA, CBBRPIAHH ChC ChOTBETHHTE JIEHHOCTH, HIMCKRA
CEAHHOOYUIHOTOD ChrnacHe HAa CTPAHHTE, KOHTO CIOASNAT KOHTPOJIA,

CeBMecTHOTO npennpuatie ¢ unn CBBMCCTHO KOHTPONHpaHa JeifHoCT, Win cheMecTHO KOHTPONHpaH
akTHB. Korato apysecrsoto mma NpaRa BLPXY aKTHBMTE M 3ATBIKEHHA MO OTHOWeHMe Ha MacHBMTE Ha
CBBMECTHOTO NpPEANPHATHE, TO NOCNEIHOTO e ChBMECTHO KOHTponHpana aeiinoct. Koraro apysecrsoro uma
MpaBa BLPXY HETHHTEC AKTHEH HA CHBMECTHOTO NPEANPHATHE, TO NOCTEAHOTO € CHEMECTHO KOHTPONHPAH aKTHE,

2.14.1. CnBMecTHO KOHTPOAIPANH eliHOCTH
Cremecrho KOHTpOHpanaTa nefHocT ce Baiupa Ha CKCNACATAUHATA Ha AKTHEY H JOPyTH pPECYpPCH Ha
CTPAHHTE (CLBMECTHMH YNPABMTENH), KATO CLUIATA He npencrariaea ofocobena cronancka ENHHHLA, KogTo a2 e
OTAENHA OT CAMHTE CBAPYAHHILH,
Koraro apymecrsoro e CTPAHA B CEEMECTHOD KOHTponHpanata JeiiHocT (chEMecTen ynpaeuren), oruuta
H OTpa3dBa BLE (PHHAHCOBHTE CH OTYETH AKTHEHMTE, NACHBHTE, MPUXOIHTE H PA3IXOANTE, CEBP3AHH C HEMDBOTO
ARNOBO YUACTHE B Ta3u AelHocT, B CroTBecTRETCTRHE ¢ MC®DO, npunowim 3a KOHKPETHHTE AKTHEH, NACHEH,
pHXOMH W paixonu. Bms BpBIKa CBC CBOCTQ JANOBO VUACTHE B CLEMECTHO KOHTPOAHpaHaTa aeiHocT
CEBMECTHHAT ynpasuren NpH3HaeAa:
®  CBOMTE AKTHRH, BKNFOUMTENHO CBOA AAN BBB BCHYKH AKTHEW, KOHTO ce MBPIKAT CHEMECTHO,
\f‘“' CBOHTE MACHBH, BEKNHYHTENHO CBOA 041 BHD BCHYKH MECHBH, KOHTO Ce ABIEAT CI:BMI.?JGTHD;
*  CBOMTE NMPUXOMM OT nponaxdara Ha nena cu B NONYYCHATA OT ChBMECTHO KOHTpOJIHpauara aeiiHoct
NPOAYKLHA;
»  ¢cBOA AN oT fpHXOAUTE OT NpoaaktaTa Ha NPOAYKUHATA Ha ChEMECTHO KOHTpONHpanara aefinoct;
> CBOMTE pasxoam, BEIHOYHTENHO CBOA IS OT BCHUKH ChEMECTHO HANPABEHH PAIX0H,
3a uenHTE Ha chBMECTHO KOHTPOIMpaHATA NEHHOCT HE Ce BOJM OTAENHD CHETOROJICTBO M HE C& HarQTea
otaenen dunancos oryer. C Len oOlleHsBane epeKTHRHOCTTA OT CHBMECTHOTO NPEANPHUATHE, ChEMECTHUTE
YNPABHTENH 32 CBOM UENH ONpeaeIsT BHIa HA OTHETUTE, KOHTO CNelBa 0a C¢ W3TOTEAT H HHpOPMALIUATA, KoaTo
Te Clle/iBa 1 ChALpKar,

2.14.2. CrBMeCTHO KOHTDOAHPANN AKTH

CreMectHo KOHTPONHPAHHAT AKTHB NMPeACTABNABA CHBMECTHO NPCANPHATHE, 4Pe3 KOETO cTpaHuTe
(chBMecTHO KOHTPONHPALUIKTE CBAPYKHHUM), KOMTO NPHTEKABAT CHEMECTEH KOHTpON BELPXY NPelnpHATHETO,
HMAT MPAED HA HETHHTE AKTHEM Ha TOBA NPENnNpHATHE.

CrimectHo KOHTPOMHPAHUAT AKTHE € CaMOCTONTETHO Cr3faneHo, obocobeHo npeanpratHe, B Koero
BCCKM OT CBAPY#HMUMTE uMa asn. Takasa CIHHHUA [JEACTBA MO CBUHA HAYMH KaTo BCHYKM OCTAaHANH
MPEANPHATHA, HO C TA3M painuKa, uye AOFOBOPHOTO BIAHMOOTHOILEHHE MEWKIY CBOPVKHHMINTE YCTAHORSRA
CHBMECTEH KOHTPON BBpXY AekHocTTa My,

CeBMmecTHHAT KOHTPONMHpAll  CBOPYXHHK NPH3IHABA  CROETO AANOBO  YUACTHE B  CLEMECTHO
KOHTPOMTHPAHHA aKTHB KaTo HHRECTHUHA M OTYHTA TAa3H HHBCCTHLMA N0 METOAA Ha cobCTBeHms Kanutan e
CroTBETCTBHE ¢ MCC 28 MumecTwunu n ACOLMHPAHH NMPEANPHATHA H CLBMECTHH npeanpuaTHa. Koraro
CTPAHATA B CLEMECTHO KOHTPONHPAHHA GKTHB HAMA ChBMECTEH KOHTPOM BEPXY HEro, 0TYHTA croeto AANOBO
YHACTHE B NPEANPHATHETO B CHOTBETCTBHE ¢ MCDO 9 DHHAHCOBH HHCTPYMEHTH, OCBEN ako HMa IHAUHTETHO
BITHAHHE BLPXY CLEMECTHO KOHTPOITHPAHHA AKTHE, B KOfTO Ciy4aii ro 0TYHTA B CLOTBETCTRHE ¢ MCC 28,

B unausuayantus cu (huHancor oTuer crBMecTHHAT KOHTPOMHPAL CHAPYKHHK OTHHT:A CBOSTO IANOBO
YUACTHE B CHLBMECTHO KOHTPONMPaHHA AKTHB CLITACHO naparpad 10 or MCC 27 Hunuenayanum dunancosn
O0THeTH — no ceGecToiiHoCT MK B chboTRETCTRHE ¢ MCDO o

2.15. Matepnaann sanacu
Marepuanuire sanack ca exyum (KpaTkoTpaiH1) MATEPHANHN AKTHEH Nog thopmara na;

" MaTepHan, NpuAoBHTH  rnapHo HPEs  MOKYNKa W npenHazdadeny OCHOBHO 33 BharaHe B
NPOUIEONCTREHUA TIPOLIEC © Len NMPOHIBEKIAHE HA NPONYKUMA HAM YCOYTH, HAKM ca obekT Ha npeKH
Npoaa#KdH, KOraTo Topa ce MPEUESHH OT NPeANPHATHETO;

*  NpoOyKLUMA, ChIJaeHa B PE3YATAT HA NPOW3BOACTEEH NPOLEC B NPeAnpHATHETO N npegHa3Hayena sa
npoaakda;

®  CTOKH, NpHIoOHTH MapHo Hpes NOKYNKA H NpeaHasHaueHn 1a npogamba;

" HesaEbLpLeHO HPOHIBOACTRO, NPefCTABNABAILO CBBKYNHOCT OT PA3XOAH, OT KOHTO CE€ OvaKBa Ja ce
NPOHIBEAC NPOAYKIIHA;
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" HHBECTHLHH B MaTepHanen anac - MATCPHATHM AKTHBH, NpHaobHTH 18 MHBECTHLIHOHHH LIEMTH, a He 3a

non3eaue;

Marepuanuure sanacu ce OLEHABAT NO NO-HHCKATA OT AOCTABHATA CTOMHOCT W HETHATA peanuInpyema
CToiinocT. Pasnukara ce oTunTa kato APYrH TEKYLH PAIXOIH 33 AeHHOCTTS,

Hocrasrara croifHoct srmouna CYMaTa oT BCHYKH PA3XOnH Mo 3aKynyBaHeTo, npepaboTkara, KakTo M
APYTH PA3XO/IH, HANPABEHH BLE BPh3Ka ¢ AOCTARAHETO UM 110 CEraLIHOTO ChCTORHHE Hi MECTONONOMEHHE,

Pasxonnre 3a npepaBorka mimousar MPEKH pA3IXOAH H CHCTEMATHYHO HAYMCISRAHM NOCTOAHHK |
NPOMEHIHBH OGLLONPOHIBOACTREHN pasxogn.

Pasnpeaenenwero na ODIWONPONIBOICTREHITE Pa3x0AM Ce HIBLPLIBA Ha Oa3aTa Ha MPEKHTE pa3ixonu 3a
CLOTBETHHA BHI NPOIYKLIHA.

Pasxonu, kouro ue ce BEMOYBAT B cebectoliHocTra Ha NPOH3IBEACHATA NPONYKUHA W C8 OTYHTAT KaTo
TEKYILH 32 mepHoa ca;

L KOMIMYECTBA MATEPHANH, TPYIL M APYTH NPOM3IBOICTEeHN PA3IX0AH H3BBH HOPMANHUTE FPAHMITH:
- paixonm 3a CLXPAHCHHE B CHRJIan,

= AIMHHHCTPATHRHY PAIXOIH;

u paIxonu no npogaxbure:

Motpebnennero na marepuanumre sanacu Ce oucHABa 110 MeTOAA: CPeqHO-NIPpeTerNens CTolHoCT.

B kpan wa otuernus nepuon M3 ce oueHsasar mo MO-HHCKATA OT OTYETHATA W HeTHaTa peanuinpyema
CTOHHOCT.,

Hethara PCATHIHPYEMA CTOHHOCT € paBHa Ha ovakBaHaTa NpoNa%Ha UeHa, NPH HopManHo NPoOTHYAHE
Ha IefHOCTTa, HAMANCHA © NpPAKO CHBP3aHNTE ¢ nponaxbaTa PazxomaM.

Kum Beekn cnenpam nepuon ce MPABI HOBA OLEHKA HA HETHATA PEANM3YEMa CTOMHOCT. Koraro
YCIOBMATA, JOBETH N0 CHIMABAHE Ha MATEPHATHIUTE 34MacH Noj TAXHATA ceGecTuifHOCT, Beve fe oa HAMHIE HH
KOraTo WMa ACHO NOKAIATENCTBO 33 yBENHYeHMe B HETHATA peanuiyema croiiHocT 3apanu npoMAHa B
WkoHoMuseckuTe obcrosTencrsa, cymara Ha o6esuenkaTa ce PRICTAHOBABA Taka, Y€ HOBaTa DanaHcoBa cyma e
NO-HHCKaTa o1 cebecTolinocTra M npepasrienanaTa netHa peannzyeMa croiiHocT,

Cebeemotinocm na npedocmasenume veryeu

Jotonkoea, nokonkoro IpH NpEOCTABAHETO HA YCNYTH ce MoA3Bar M3, 10 T¢ ce BmouBar B
cefecToiiHocTa Ha yenyrure. CebecroiiHocta ce CBCTOH rasHe oT PA3XONUTE 33 TPYN M APYTHTE pasxoaw 3a
NEPCOHANA, 388T B NpelocTaRaHeTo Ha YCyrara, BRIOMHTETHO Clly KHTeNHTe, HINBIHABALLH Haa30pHa NedHoCT,
H ChOTBETHATA YacT OT oblINTe pasxoaw 1a THx, Tpyast u apyru pazxonm, CBBP3AHM ¢ npofawbuTe W ofiuma
4AMHHHCTPATHBEH NEPCOHAN, He Ce BKITIOYBAT, 4 ce NPH3HABAT 3a pasxonu B nepuoja, B KOHTO ¢a BL3HMKHANN,

IMpu nponax6a va M3, 6anancosara CYMA Ha TeIH MATEPHANIHM 3AMTACH CE MPHIHABA KaTo pasxon npea
MEPHONA, NMpe3 KOHTO CHLOTRETHMAT Mpixon e npuinar, Cymara Ha Beska ofedlienka Ha M3 A0 HETHATA WM
PeAnHIYeMa CTOHHOCT, KaKTo M RCHYKK 3arybu or M3 ce npusnasar karo PA3X0OH 33 nepHoga va obesueHkaTa
WIH HA BBIHMKBAHETO Ha 3arybure. Cymara na esentyanhoro obpaTHo Bw3cTaHOBABaHe Ha CTOHHOCTTA Ha
obeauenkara wa M3, Br3HHKHANa B PE3YNTAT HA YEENTHYEHHETD HA HCTHATA pediliiyeMa cToHHOCT, ce npusHaBa
KATO HAMANABAHE HA CYMaTa Ha NpPMIHATHTE pasxonu 3a M3 npes nepuoga, npes koiito BELICTAHORARAHETD @
BEIHHKHAND,

Hakon M3 morar na 6smar orecenn no CMETKHTE HA JYrH aKTHBM, KaTO Hanpumep M3, kouto ce
W3NON3BAT KATO KOMTIOHEHT HA Ch3nAleHMHTE OT CaMoTo apyswecTeo coGorsenn CrpalH, ChLOpPL#MEHHA M
obopyasae. M3, oTHeceHH Kby APYT AKTUB, CC NPH3HABAT 3a PA3XOA B NPOILIKEHHE T1OJIEIHNHS HHBOT Ha
AKTHRA.

2.16. Thprobeks u apyru B3emanns
BiemanuaTta » nenone ca OUEHEHH N0 CTOHHOCTTA HA TAXHOTO Bb3HHKBAHE. Biemauuarta phe BAMYTA ce

MPEOLEHABAT 110 3akNoUHTenHIA Kype Ha BHE kbm 31,12,
Kato kpenuti u s3emanmns swanmxsan MEPROHAYANHO B IpY#ecTBOTO ce KAACHHUHPAT BIEMAHMA
BLIHHKHATH OT IHpekTHO NPENOCTARBAHE HA CTOKH, YCIYTH, NAPH KK NapUYHH EKEHBANCHTH Ha AeGHTOpH,
Korato npenocraesuero na M4pH, CTOKH AW YCNYIH Ha JaneHu aeGuropn e ¢ HAMEPEHHE NONYHEHHTE
(HHAHCOBH akTHBH 1a Gbhuar MPOJANEHH He3abaBHO MAM B GAMIKO Obaeue, Te ce knacuipuumpar karo
(uuHancoBy akTHEH, IBPKAHN 34 Thpryeane.
Hanwbuure 3a BBICTAHOBABAHE CE NPEICTARAT Mo OPHPHHANHHMA PAIMED HA CYMAT HA BICMAHETO,
Apyrute Biemanus ce MPencTaBsT no cebecTolnocT,
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Kato kparkocpounn ce KJIacHpHLIMpaT B3eMaHKs, KoHTO ca:
*  0e3 purcHpan nanex:
* ¢ dukcHpan nagex u ocTaTRYeH CPOK J10 nanesia 1o enHa roAMHa oT Aararta Ha (uHancosua oruer:
lpernen Ha B3emanusTa 2a obesuenka ce HIBBPUIBA OT PBKOBOJACTROTO Ha APYIKECTBOTO B Kpas Ha
BCEKH OTYETEH MepHon M ako umMa HHIMKAUKK 33 obesucnka, sarybute ce Haumcnsmar karo TEKYUL pa3xom.
Mpubnuinrennara ouenia 1a 3ArY0H OT CEMHHTETHY, TPyOHOCKOHpaeMu HECLOHMpaemu B3emanna ce npasu,
koraro 3a ceGupaemocrra Ha HANATA CYMa WIH YaCT oT Hex CLUIECTRYEA BHCOKA HECHTYPHOCT. KbM BeAKo enmo
BEIMAHE Ce nooxomaa HHIHBHAYANHO, KaTO Ce npHarar CEOTHOCHMH KPHTEPHH 33 OLEHKa Ha chlinpaemocTra,
Hecwfupaemute BIEMAHHA CE OTTHCBAT, KOraTo MPaRHHTE OCHOBANKA 33 ToBa HACTROAT. OBeluenkata ma
BICMAHHATA CE HAMMCIABA upe3 choTBeTHA KOPECTIOHAGHTCKA KOPEKTHBHA CYETOBOMHA CMETKA 33 BCEKH BHMA
BIEMAHE W Ce OTPa3sBa B cTaTHaTa «o0e3ueHKa Ha aKTHBHY Ha THuenaTa cTpana va Oruera 3a nevanbata unn
sarybara u apyrus sceobxearen noxo,,

2.17. Mpenocrasenu 3aemu

Bewuxn saemu ce otuprar no HOMHHATHA cTOHHOCT (cebecroiinoet), koaTo ce MPHEMA 3a clpapenIHea
CTOHHOCT Ha NpeaocTapeoTo No CACNKATA, HETHO OT NPEKHTE PAIXOIH, CBBP3AHH ¢ Tesn 3aemu, [Mevanture u
3arybure ce npuinasar 8 Orvera 3a nevanbara win 3aryGara u APYTHA BCEODXRATEH NOX0M KaTo thHHancoBK
NpHXOAH (0T NHXBH) npes MEpHONA, 3a koiiTo ce oTHACA 3aema,

JluxsoHocHuTe 39eMu ce KNACH(MUMPAT KATO TeKYILM, ocBeH 33 HACTTa OT TAX, KOATO e Gbae ypenena
B cpok Han 12 Meceua or Kpaa Ha oTyeTHMS nepuo.

2.18. Mapu4nn cpeacrsa u NAPHYHH CKBHBANCHTH

Napuunure CPCACTBA H NEAPHYHH EKBHRANEHTH BEMIOYBAT NapW4yHM cpencrea B Opoii u B Gawky,
CLOTBCTHO B JIeBA M BLR RAMYTa.

Napuunure expusanenTy td KPATKOCDOYHM, JecHo obpatumu BHCOKOIIHKBHIIHH BIOWEHHSA, KOWTO
CBBPIKAT HEIHAYUTENEH PHCK OT NpoMANa B CTOHHOCTTA MM,

Mapuunure cpencrsa ce ouenspar MO0 HOMUHANHA cToiiHoCT. [Mapuunmre CPENcTBA ABE BanyTa ce
NMPEOCTABAT MO 3aKMOUYMTENHIS kype va BHE kbem 31,12,

Cnenkure B HYRIECTPAHHA BATYTA CE BIHCBAT MLPBOHANATHO KATO KLM CyMaTa Ha 4y#jlecTpaHHaTa
BATYTA C¢ NpUiara LeHTpaTHHA Kypc Ha Bwarapcka Haponma Bawka (BHB) k1M narara ma cnenxara,
Kypcosure paznmgnu, BLIHUKBALM NPH YPekIaHeTo Ha Tean NAPHYHH NO3MUMH UIH NPH oTuHTAHeTO Ha Teu
NapHYHH NO3HUHK NIPH KYpCoBe, painuuny ot TCIH, 110 KOHTO Ca OHIH JABCOEHH, C& OTYHTAT KaTo PhuHancosn
NpHXOAH Han duraHcoBn pasxomm 3a NEPHOAA, B KOHTO BLIHMKRAT,

2.19.Twproseku u apyru 300 bKEHIR

Janbnxennsra kuM nocranumre APYTHTE TLPIOBCKH 3a/bKEHHA CE OTYHTAT No HCTOPHYECKA
LIeHa, KOATO ce npuema 3a crpaBegIMBaTa croiitocr Ha clenkara W kosTo we Gwae nnatena p buaewe 3a
MOMYEHHTE CTOKH H YCIYTH, BakTyPHPAHH WITH He Ha ApY#eCcTBOTO,

Texywmre sanwmmenna ce wawncasnar MpH TAXHOTO BLIHMKBAHE. SambikeHHsTa Lo BWIYTA ce
NPEOUEHAT MO IaKIIOYHTEN I kypc va BHE 3a chorseTnara BATYTa KbM JaTaTa Ha CLCTABAHE Ha dunancosus

2.20. lanbunm 3aanmxenns

TEK}-'LIJ,H JAHBYHH 3a0bseHns ca JANBIKEHHATA Ha ApYIKECTBOTD BLB BPB3KA C nNpHiaradero ua
AaHBYHOTO 3aKoHOAATENCTRO. ChiuTe BLE (huHaHcOBHA oTveT ce NPEICTABAT N0 CTOHHOCTH B ChOTRETCTEHE C
MPagHIaTa Ha ChOTRETHHA JaHLYeH 3aK0H 33 oNpeacniade Ha crofHOCTTA Ha BCEKH BH NAHLEK.
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2.21. Moay4enn saemn

Bewukn zaemmu MEpBOHAYATHO Ce oTumTar no ccﬁecmﬁﬁﬂcr._. KOSTO ce mpuema ag CnpaeennHea
CToliHoCT Ha NOOYYeHOTo no COENIKATa, HeTHO oT NPeKHTe pa3xomu, CELP3IAHH C Tean sacmu. Meuanture n
3arybure ce npu3nasar g Oryera 3a nevanGara WK sarybara u apyrus BeeoGxBareH noxon karo {pHHAHCOBH
PA3X00H (34 nuXBY) npes Mephona, 3a koiTo ce oTHack zaema,

JIuxBonockuTe 2aemy ce KnacHpuuupar karo TCKYIUM, OCBEH 34 YacTTa oT TAX, KOATO we Gehe ¥penexa
B Ccpok Han 12 meceua ot Kpas Ha oTyeTHus nepuog,

2.22, Musmnr

Knacugukaimsra na JH3HHTOBHTE AOTOBOPH ce OCBILECTBABA B HAYANOTO HA MH3MKra Ha Gazara ua
kpurepuu. [lpu npomsna na YCIOBHATA Ha THIMHrOBHS HAOTOBOP, KOHTO BOAAT 10 npoMsiua Ha KpHTepHuTE, Cce
H3BBPLIBA HOBA KAACH(BMKALMA Ha pa HHIOBHTE J0rOBOpPH.

Pasrpannyasanero MEKAY huHancoR mHIMHT 3 ONEPATHBEH THIHHT NIPH TAXHOTO TEKYILO OTpazgeane i
NEPHONHYHO NpeacTapine pLp bunancosure otyery ce H3BBLPLUBA B CBOTBETCTRHE C NpHHLMAA "npenuMerso
Ha CLOBpanneTo npen dopmara”,

DUHAHCOB AHINNT

ﬂﬂumnmg-mm

JIH3HHT Ha HMOTH, MalmHn » CLOPLIEHHA, NPH Koltro APYHECTBOTO PEATHO Hock BCHYKH DHCKOBE |
obnarw, npowsTHYamm or fpasoro Ha cobcreeHoct, ce KnacupMunpa karto hunatcor mmsunr. Besko
JTHIHHTMORD nnaniaHe ce pPaznpenens Mmﬂy AU BIKEHHETO H [IJHHEHEDBHTE pﬂ&ﬁﬂﬂuf Taka ye .I‘IIIEHHI‘OBO’I'U
IOBMKEHHEe 18 Hamangea o nocToanen temn. JuxpeHyTe Pa3X0nu ce BEMOYBaT B OT4eTa 33 BCeoONpaTHHA
ADXO[ KaTO PasXOaM OT NHXEH Ha basa edexrupen nuxpen npouent. HpuaoGurute no OOTOROPH 33 duHancon
JHIHHT AKTHEH Ce AMOPTH3IHPAT Ha Gas3a nofe3Hus #HBOT HA AKTHEA,

Oneparusen ansunr

T HIHHTONO Y YaTe)

JIM3MHT, NpH koiiTo Haemonarensy NPONBIKABA 12 NPHTERABA ChlleCTREHA YacT o BCHYKH PHCKOBCG 1

I”HE HHrOgaTen

Haemonarensar nponnmicasa A8 NPHTERABA ChILECTBEHA YacT oT BCHYKH DHCKOBE W CTONAHCKH M3rogy
OT coBCTBEHOCTTa BBPXY AaneHuy aKTHR,

lpuxonstT or Haemm or ONMCPATHBEH NTHINHP ce NpusHasa Ha 0asata wa nuHeiinpg MeTon B
NpONLTKEHHE Ha CPOKA Ha CLOTBETHHA NHIHNT,

Ipu oTynTanero ua JHIHHIOBHTE 0rOBOPH ce cLEMonanaT H3nckBanuara Ha MCC1 7 Musunr,

2.23. Mencwonun p ApYrH 3anbamenus knm fMepeonana no coumanmoro H Tp¥aoeoTo
HKOHOOATENCTBD

3aNBIKEHHATA KcbM IEPCOHANA U ocHrypHTEAHNTE OpraiM3ainuy ca 3agsmkeHHA HA APYKECTEOTO mo
MOBOL HAa MHHAT TPV NoNoKeH OT HEeTHS nepconan ChOTBETHHTE OCHIYPHTENHY BHOCKH, KOHTO Ce HIHCKRaT
OT 3aKonoparencteoto. ChraacHo H3HCKBaHMATA Ha MOCC 19, Te BKmousar n HAYHCIEHUTE KpaTkocpouny
DOXONH Ha nepconana ¢ NPOHIXOT Henonanany OTIOYCKH HA NEPCOHANA H HAYHCIeHHTe Ha Gasza wa nelcreampre
CTABKH 33 OCHIYpABaHe, OCHIYPHTENHH BHOCKK BEPXY TeIM OOX0mu,

Hencuonnn H APYTH 3a0b1kenns
Crrinacuo Drrapekoro FEAKOHOIATCNGTED APYHECTBOTO € 3aIbTKEHD A3 MaA BHOCKH LR thonnosere

OCHIYpABaHE W 3akona ag 31pABHOTO OCHIYpABaHE — Bb3 OCHOBA HAa noxomwre 3a neprona. Tpygosute
OTHOWIEHUS Mexay paGoTHHimTE 1 CAYAHTENHTe W Apywecrtsoto, B RAYECTBOTO My Ha paBorogaren, ce
OCHOBABAT HA pasnopenture Ha Koaexca wa tpyna u na pasnopenbure Ha geficTeamoro OCHTYPHTENHD
3AKOHOJATENCTRO,

OCHOBHO 3anbimxenme na pabotonarens e ga HIBLPWEA 3a0bmRHTE O OCHI'YDABAHE HA HaeTug
MepcoHan 3a  ong »[IEHCHH™, fomuaHuTenHO FANBKATEANO  IEHCHOHHD ocurypaeare, doug "Ofmpo
sabonasame p MAHYHHCTRO™, doug »beapaboruua”, Doup , Tpynosa Hionomyka u npofecionanta Gonecr” i
3IPaBHO OCHTYpABaHeE,
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B

Pasmepure na OCHTYPHTETHHTE BHOCH ce YTBBKIABAT Che Jakoma 1a Bromxera Ha J0O u 3akona 33
Blomiera Ha HIOK 3a CLOTBETHATA romuHa. Brockire ce Pa3NpenensT mexcy paboronarens u OCHIYpeHoTO
JTHUE B CHOTHOWIEHHE, KoeTo ¢ onpeneneno 5 KCO,

Kparkocpouun A0X0aH Ha nepconany

Kparkocpounyre ADXOIH HAa nepcowana nog topmara na BRIHArpasKaeH s, Bonycn n COLHANHKY
AOMNAWAHUA W NPHAOBHEKY ce [IPH3HABAT KaTo pa3xon B oTyera 3a BCeoOXBATHHMA goX0n B nepuoaa, B Koiito ¢

Mumwumure ot apymecrsorg BHOCKH Mo counanto u 3npasno OCHTYPSBAHE CE NpHINABAT KaTo TEKYII
Pa3xoa B 3anbhmkeHHe B HEHCKOHTHPAN pasMep, 3aelHo 1 B NMEpHONa Ha Haunchenue Ha CBOTBETHHTE noxogu,
€ KOHTO T¢ ¢a cBBp3aHy,

Kum narara na seexn thunancos oruer APYHMECTBOTO NMPABH OLEHKA Ha CYMAara Ha ouakpaHmTe pasxoau
N0 HATPYNBAWH ce KOMNEHCHPYEMH OTNyCKH, KoATO ce O4akea na &mae wsnnareHa karp pezynrar or
HEMINON3BAHOTO NpaBo Ha HATPYNaH ornyck. MNMonaramure CE CYMH 33 KOMNCHCHpYeMH OTAYCKH Ha nepeonana
C€ OTYHTAT KaTo 3anbnkenne 1 kato PA3X0M, cuBp3an ¢ kparkocpounmTe A0X00M Ha nepconana,

Avarocpounn noxoan na nepeonaaa

Hayucnenuero na PazMepa Ha TCIM IAMLIKEHHST Hanara YHACTHETO Ha KBanHduIMpany AKTHOEPH, 2a a
MOME [1a ce ONpeneny TaxHaTa ceramma CTOHHOCT KBM aTtara ua OTHETA, NO KOATO Te Ce npeicTassT B oTYETA
3a dmnancosoTo CLCTOAHHE, 8 pecnekTurHO M3MEHEHHETO B CTOHHOCTTA MM — g UTHETA 33 neywanbara umu

a) pasxoaure 3a TEKYLL H MHHAT CTaw, pa3xonuTe 3a MHXBA H eextuTe ot ChipalleHuata u
YPEAIAHUATA Ce NPU3HABAT BeNHara, B fiepuona, & kolTo BL3InKKHaT, | TNPEACTABAT B Tekywara neyanba oy
3aryba, no cratus “npoBuzHn™;

0} eterrute or MOCNEABALIHTE OUEeHKH Ha INBLHEHHATA, KOHTO Mo CBILECTBO NpeacTaBNARAT
AKTIOCPCKH neqantu u 3arybu ce TMPH3HABAT Bennara, B nepuona, B KoiiTo BEIHHKHAT, W Ce MPENCTABAT KbM
KOMIMOHEHTHTE Ha Apyris BCeoOXBaTen noxon, no crarus »MOCACABAUI OLUEHKH Ha NiaHope ¢ AedHHHpanu
NEHCHOHHH  noxoan™, AKTIOEpCKHTE  nevantu W sarybu npousrhyar OT MpOMEHH & AKTIOEPCKHTE
NPENNONOKEHHA 1 onuTa,

KOHTO M3naear AOKNAD ¢ TeXHHTe HIYHCIEHHA OTHOCHO ABNroOCcpoOYHHTE MY IaTBMKEHHA KbM nepcoHana 3a
obelmerenna fIpH nescuonupane. Ceraiuara CTOHHOCT Ha JAOBLKEHHETO no nedunupaniTe Aoxomgn ce
HIMHCIABA upes /NUCKOHTHpane wa Guaewmre NAPHYUHH MOTOUM, KOMTO ce owakga a4a OenaT winnatenn g
PAMEHTE Ha MaTypHTeTa Ha TOBR 3a0bImeHHe H IipH H3NOMIBRAHETO Ha JTHXBEHHTE PABRHHIIA Ha ALpRaBHH
ABITOCPOHH OBIHIALNN ¢ nonoBen €POK, koTHpaun B Brirapus, ksaero dyHKIHONUpa K camoTo npy#ecTso,

Hoxoan npn Hanyckaue

Crrnacho pasnopenture va Kopexca na TPYAa, ApY#HecTBOTD B KauecTsoTo MYy Ha paGotogaren nma
JANBIKEHHE 08 W3nnaTw MIPH NpeKpaTaBare Ha TPYIOBHA AOTOBOP, Npeau NEHCHOHMPaHe, onpefeneHH BroRe

2.24. Cobersen kanutan

Hamenennero g COBCTBEHMA KanuTan ua APYHECTBOTO MEXNY marurte na apa CHCTOBOJIHK GanaMca
OTPa3AEA YRENHYCHHeTD HIIH HaManeHHeTo p HEMOBHTE HETHH AKTHEH npes nepvona. Oceey NpoMeHHTe B
PESYNTAT Ha onepaunm cune cobereenmka (ypennuenne ua KANUTANA, painpenenenme ya AHBHAEHTH M OpyTH),
HIMEHCHHETO B cOBCTREHIA KanuTan npes nepuona npencraea obuwara C¥Ma Ha nevanbure uny 3arybure npe3
TO3H NEPHOD, HEARKHCHMO OT Topa A& T Ca NPHIHATH B oTHeTa 3a NPHXOOMTE M Pa3xomETe wny AHPEKTHO B
collcTBeHMS KanuTan,

CoberenmnaT kanuran pa APYHECTHOTO C€ CHCTOM 0T

Ocnosen kanuran

dpywecrsoro e KAMUTANOBO H € 3antmkeno na perverpupa 5 Toprosekus PEFHCTLD onpedenex paimep
OcHOBEH kanuTan, koiito na Chy#H kato obesnevenne wa KpeauTopuTe Ha apywecrsoro 3a HIMBJHEHHE Ha
TEXHHTE B3EMAHHA KbM Hero,
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OcHopruay KAMHTAT HA ApywecteoTo C¢ mpencraes o HErOBATA  HOMMHHanyg CTOHHOCT, Chraacko
Chaebo pelenue 34 PerueTpary,
Pesepsu

3akonosu pesepru

HApyxecrsoro ge o ATBAKHO 1a popmupa donn -Pesepeen”,

TH pesepey
Karo apyru Pe3epeH ce otyyrar PE3epBHTe, hopmupany or pPasnpenenenmero ya Oanancorara
Neuanba na apyiectoro M0 petierne Ha enHonHuHg CoDCTBEHIK Ha Kanurana,

Dunancopy PelyaTaTy

Harpynany NeYantu u sary6y or MHHAIH roamunn

Crumre ce NOCOYBAT B OTweTa 73 huHancoroT CRCTOAHME OTHENHD OT apyrure CTaTHH.

Tekyy bHHaHCcoR pay NTar

B orvera 3a newandata wnop 3arybara u gpyrug BeeobxBaTey NoxXoa ornenuo ce nocousa dpHHaHCORMHg

OGwmar BeeobXBaTen noxon 3a FOOHHATA BRIOURY nﬂua.r;ﬁaf{zaryﬁa-ra] 33 nepuomga w Apyrua
Beeodxrarey Aoxon aa NEPHOOA, HETHD oT Nanska,

.25, Danwum BEPXY mevaatara

Texyuwmre nanuyy BEPXY newantara ce ONPENCHAT B CLOTBeTCTRME o H3HCKBAHMATA 1o Ouarapekoro
AAHBUHO 38KOHONaTencTRE 3aKoH 3a KopnoparueHoTE MOAOXOAHO ofnarane, Homunanuara napsung CTaBka
3 2017r. e 10% (2016 r.: 10% ).

Pasxomwr 3a DaHBK Npencrasnapg CYMATA OT Texyuma gapyg OT mevandara, H3IMEHEHHATA Ha akTuBHTe
H Macueure no OTCPOYEHH Tanbuy i NpEH3YHCIeH AT, PH3HATH Npes Tekyimg NEpHON Ha Tekyuy NaHBun
OT nevanbara aa Openxonuu nepuony,

Texywmar AaHBK OT nevanbara ce peacTass B Oryera 3a nevantara wny sarybara y Ipyrys
Beeobxmaren noxon KaTo paixon 3a mawnuy o neyantara 1a NEpHONE, ¢ koiito ce HAMANABA CueTOBOHATS
nevanta wm ce YBEIHYaBa cYeToBOHaT 3aryoa.

Mpewsuncnenngry yg TEKYUIH Banbum ot nevanbara sa npenxonnn NEPHOON, KouTo cq NpH3HATH Npes
TEKYUIHA nepuog ce Npencrassr 8 Oryera 3 nmevanbara uny 3arybara u APYTHA Boeobxraren hoxon karo

Haubunara nevanba’zary6y e nevanbara/saryGara 3a Nepuona, onpeaenena CBINACHD yeTanoBenuTe o
ACHCTBAINOTO fanyne 3aKOHOOATeNCT R MPABHMA, Ha ocHoBata ug KOATO ce onpenens PaIMephT Ha
nmmumnrefnrm\auonmuremamuu. Haubunara neuanta/saryba ce Onpenena u nexnapupa c roaHuLara
AdHLYHA Nexnapaiiyg 3a CLOTBETHHA Nepuog,

NacHBHTE, KomTo YY4CTBAT RLE popmuparero ua bunancosus pPesynrar. Orcpouenyre JAHLYHH akThpy y
TIACHEH ce npeacTasaT { CUETOBONHHA Gananc na HeTHa basa oraenng o APYTHTE aKTHBH W nacuan, Crimre e

WIH JAHBYHH KpenuTy,
AkTHBH 1o OTCPOYEHH NaHLup ce MPH3HABAT no crenenra, no KOATO € BeposATHO g3 Hma Ohnewa
obnaraema nevanba, cpeiny kosro 43 MOrat pa ce wsnonzmar HaManacMuTe BpeMenny PA3nHKH, ganbumary
3aryba unm nannunyg Kpcawr,
Otcpovenire AMBLM ce npuIHaBar karo MPHXON WM pasxon u ce BENOYBAT B HeTHaTa nevanba wny
3aryba sa nepuoga, OCBEH B cnyyanTe, KOTATo nawsupre MPOMITHYAT OT onepaimy HITH cBbBHTHE, NpH3IHATH

2.26, Dunancosn HHCTpYMenTH

2.26.1. Punancosy AKTHBH

Hpymecraoro Knacuuumpa ceopre tbrHancosn AKTHEH B cliegauTe KaTeropHu: “saemnp (xpeanth) u
BIEMaHHA" p “thunancony AKTHBH Ha paznonomenye 3a npogamng”, Knacudmkaymsra € B 338BHCHMOCT ot

24



2NCK AETETMHA” EOO) - TP, XACKOBO

N0 TPaH3aKkuHaTa,

DHHAHCOBHTE akTypy CC OTIHCBAT OT oTyera 33 (uHarcoraTo CLCTOAHHE Ha ApPYHecTBOTO, Korato
fipasara 3a nonyuasane yg HAPHYHK CpencTea ot reay HKTHBH Ca W3TEKNH, Wiy cq MPEXBLPIEHH 1 ApykecTBoTO
© NPEXBEPANIO ChllecTBeHaTy H4CT OT pHckomere MOm3KTE 01 cobeTrenocTTa WEPXY akTHBa Ha apyro
ApykecTro (nuue), Axo APYKECTBOTO Npontmkana A3 MBP#H ChulecTRenaTa wyacr OT PHCKOBETE W nomanTe
ACOUHHPAHH Che cobeTBeHOCTTA Mg AMCH Tpavchepupan dunancos AKTHB, To npomknxasa ga NPH3HaBg
AKTHEL B oTyera ag $unancosoTo ChCTOAHWE, HO NPH3IHABA Chilo | obelnevena FAlLikeHne (3aem) 3a
Nony4ennTe cpencraa,

Kpeawry BieManmn

Kpennru BICMAHHA ca HenepusaTuauy HancoBy akTiugy C tbmmupaﬂﬁ HIH YCTaHOBMM naamarnus,
KOHTO He ce KOTHPAT Ha akTupen nazap. Te ce onenssar s OT4eTa 3a duHancosoTo CBCTOAHME MO TAXHaTa
AMOPTHIHpYeMa cToliHocT OpH . H3nonseanerg Ha Merona wa efiekTHeraTa JIHXBA, HamaneHna ¢ HanpareHa
obesuenxa, Tean AKTHBH C¢ BKTOYBAT B IpynaTa Ha Tekyugre 4KTHBH, Korarto MAaTYPHTETET UM & B pamkuTe Ha
12 meceua nny g obHyaen ONEPaTHREH UMKL Ha APYKECTBOTO, A OCTAHATHTE — KaTo HeTexyum,

Tazu rpyna PuHaAHCOBH akTHEY BENOURA: npenocTareny 3AEMH, Thproecky BICMaHuA, npyru p3emany
OF KOHTPAreHTH u Tpern ML, H napuunkTe cpencrpa u MAPHYHH eKBHRaneHTH oT OTHETa 33 dHHancoroTo
CECTONHHE, JluxpennaT AOX0A no . kpeauruTe I BIEMAHHATA" C& NPH3HARA na Daza ederriana JHXBA, oceen
MpH KpaTKoCpOYHHTe BIEMamia mon 3 MECELA, KEaeTo npusHasanero Ha Takapa nuxpa e HEOCHOBATENHO Kkato
HECBLLECTRBEHD | B PAMKHTE Ha ofuyaiinyTe KPENHTHH yenosua, Tolj CC NPeacTars B oTyera 3a nevanfara wny

Ha parara ya RCEKH OTeT 3a dunancosaro CBCTOAHHE ApYKecTBOTD OLCHABA Nank ca wacThmuwm
CHOHTHA | uﬁc’rﬂa'rem:"rna, KOHTO NOKa3RaT Hamuwmiero Ha obekTHBHY AOKa3ATeNeTBa, nanaramy obe3lenka wa

Edextire ot npeoueHkata o ChpaBeniueaTa CTOHHOCT, nevanfy MW 3arybmn, wa bk annTe
HHBCCTHLHH Ha Pasnonomerne w1y Npogawba ce oriwrmar g OTHETA 33 nevanbara uny sarybata w npyrugs
BeeobxBaten poxon (kBM  apyry KOMMOHEHTH g BCeoOXBATHHA OOX00) mo crarua »HETHA NpoMaHa g
Chpasentusata croiiHoct na Punanconire akriay HA pasnonowenne u ag Nponaxta u ce HATPYNBAT KhM
CAMOCTOATENEH KOMMOHeHT Ha coBeTenma kanuray — =PE3CPB N0 PHHancoRy AKTHRH Ha pasnonomense i 38

Npu yeranosapane ug Mocnensala Tpaiina obesuenka up NpH npogawbta wa HHBECTHIINA ya
Painonokenue u 3 NPOAAK0a, cymata Ha obesnenkara H BCHYKH HaTpynaum npeny TOBA 3ary6u (HeTno) koM
PE3EpBa, ce npusHasar g OTHETA 38 Nevanbara wuy 3arybara u apyrug BCeoDXBaTeH oxag (B newanGara oy
3arybara 3a FOAHHATA) KaTo SPHHAHCORN pazxoau™, Ananornuno, IpH Beska npogamta Ha HHBECTHUHNTE oT
TO3H THI, HATPYNanuTE HEPeATHIMpaHH nevangy g PE3EPRA ce npuananar B oTyera 3 Nedantara win saryGara
H Ipyrus seeofxparen AoX0[ (8 Nevantara wan 3aryGara 3a I'OOHHATA) B CTaTusTy wHHancony npHxogu®,
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Edexture OT PelHEAHpaneTo Ha HaTpynauure ediekTH or NPOMAHA Ha CrpaBe i HEaTy CTOHHOCT Ha
AbpwaHuTe HHBECTHLIHK Ha paznunnmeh’na H 3a mponawda ce npencraesr KhM APYrHTE KOMIOHenTH Ha
BeeobxBaTHIg Aoxon (no cratus , werya nNpomsaHa g Chpasennusata crofipocr HA DHHAHCOBK akTypy Ha
PaIMOTOMEHHe 1 33 npodaxba”), nerno o TE3IH HA HORKHTE lpeolienky 3a nepuopg,

Hueunentn no 4KUHH B nanope, Knacupuimpann karo thunancony AKTHBH Hg Paznonosenne y ag
fMponaxoa, ce npusnagar W OTYHTAT B oTvers 3 Nevanbara wnp 3arybara w apyryg BeeoGxearey Aoxon (B
nevandara wmy 3aryoara 1a POAuKaTa), korato ce YCTaHOBM, ye ApYEecTroTO £ npunoGuno NPaBsoTo BLpxy Tesy
AHBHOCHTH,

Mpurexapanyre HHBECTHLHH Ha Pasnonoxenne 4 35 npofaxda ce Npernexnar keM peska Jara ua
OT4eTa 22 dunancopory CRCTOAHHE many cq HACTBIMIN cbiTHE |t obcrosTencrpy, KOUTO mokaspay HAHYHeT)
Ha obexTirny ADKazarencrsa, ye g OTAeNeH dunancos axryp WM Tpyna aktusn pma oDesuenka, Te ce
ofesuenssar, ako Gananconara CTOHHOCT € Mo-BHcoka OT OYaKBaMara BLICTAHOBMMA cymg, Cymara ua

Nnamanuara y BLICTAHORUMATA | C¥YMa, KOATO ce nprema 33 PaBHa Ha cerampara CTOHHOCT Ha OYAKBAHKMTE
nporHoipyemy Gnoenm NapHiHu noTony, AHCKOMTHPauK no TeKYll nazapen muxpey OPOUEHT Ml Ypes
HOPMATA Ha noxoguocr Ha CXonH dinancony AKTHBH,

Hpywecrsoro Knacumunpa anaropy HHCTpYMEHTH 1 HHCTDYMEHTH Ha coficraen KaNUTAN WM kaTo
huHaHCORK JANBmEEHHA WiN kaTo cobeTBen kanmmwran B 3aBHCHMOCT oT CLUHOCTTA W YCnoBHaTa B AOTOROD Che

Dunanconn nacuan

DuHancosnTe NAaCHBH  BRAWOYBAT 33eMy (kpemmr), RALTKEHHA Ky OOCTABYUMI g Apyru
KOHTpareqTy, Mepeonavanso Te ¢e npuiHaear p OT4eTa 3a unancosoto CBCTOAHHE o CHpapeIHea
CTOMHOCT, Hetno or NpekuTe pasxonon no TPaM3akUMATa, 3 nocnegBamo — o AMOPTHIHpYEMa CToliHOCT no
METONa Ha edexTrBHaTa NHYRA,

2,27, Bessbimesgny ¢peacTea, nperocrapeny OT IbpaaBaTy

bessramesnuy CPEACTRA, NpenocTaseny OT ObpasaTa (MpaeuTencTReny qmﬂancnpaﬁuﬂ} CE NPH3IHARAT
TLPBOHAYANHO KaTo AOXOR, KOTaTO & Hanupe PA3YMHA CHIYpHOCT, ye T we Guaar noay4eHy o Apy#xecTroTo,
" He nocnenHoTo e cnasung H CNAasea yonosuara y HIHCKBaHHSATA CBLp3any ¢ Gesenamesnyy cpencrea,

beiptamesnyy Cpencrsa, npenocraseny OT Obpikapara, CBLP3aHH ¢ KOMNeHCHpane g Hanpaseny

HNoKonkoTO @ BEPOATHO Te nma JoBenar no PEANHINPaHE Ha npuxogn Te Morar na Gwogr
Hagewnuo HAMEPEr,
B OTYETEHHTE NpHXOaH ce BEJTHOYMBAT FApAHIHOHHHTe CYMH 33 noery AHTAMHMEHTH 33 Kaiectso,
KOHTO Ce 3anbpikar ot BhanowuTERS A0 H3THYAHE HA rapaHUHOHHug CpoK.
Paixonure no ADFOBOPHTE 3a CTpoHTENCTHD BEMIOYAAT:
© PasXonu, kouto ca cempsamy NPAKO ¢ KOHKpeTHus AOTOBOP: paixoan g Tpyd Ha obekTa,
BRIOYHTENHO ofexTop HAU30pP, pasxogn 3a MAaTepHan, uinonssany fipH cTpoKTencTaoto: AMOPTH3aLHA Ha
MalllnuuTe, obopynsanero y CHOPBKEHNATA, H3noN3BaKK o A0TOBOPa; pasxomm 3a npugsmwxsanero Ha

MalllHHKTE, O‘EEID}.-‘_!],B&HET‘G, CLOPLMEHHATA | MATEPHANHTE 10 W oT TUIOMANKATA Ha HINKIHCHHE Ha AOroBopa;
PAa3IX0nu 3a Haemane na MALUHHH, 0Bopyaeane y CROPLHEHHA; Pasxoan 1a NpPOSKTHPAHE W TexHHYecka oMo,
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CTpaHy 1 apyru;
ﬂgmrmmw Pa3X0aHTE no l0roBopa

Koraro pesynraryr OT enun noromop 3a CTPOHTENCTBO Mowe pa O®bne Hanewnno npensumen,
NPHXOOHTE 1 PasX0IHTE, CRLp3aKY ¢ HETO, Ce npu3Hagpar 13 NPHXOIM M pasxoqy 4Pe3 ChlocTaBane Ha erana g
H3MBJIHEHHE Ha norp BOpHATA nefinoeT cnpamo AATATA HA ChCTaBAHE Ha (HHanCcoBHA oTYer,

Mpuxoaure ng AOTOBOpa  croTRETCTRAT Had pasxommure no AOTOBOPA, Hanpamrenn g eTana Ha
3anhpmnauem, KOETO BOnW o OTRAABAHE 1y NpHXonH, pasxoay u nevanta, kouro MOTaT 1a ce oTHecar KM
TACTTa OT 3aBLpuIeHaTy patiora,

IMpu3naranero g NPHXOAHTE | pasxoguTe CTaBa upes oTHacaHe Koy ETall Ha 3aBLPIIBAHE Ha Jdorosopa
no mMeroaa "nan ya JABBPIIEHOTO CTPOHTENCTRA".

ETan‘LT HAa HBTIUIHEHHE Ha ,IIDFDBOP ce ﬂnp%ﬂﬁﬂﬂ Mo Merona: YacTTa Ha HﬂT}‘j}ﬂ.IIHD‘I'G H:]H'LI'[HEHHE Ha
paBotara no AOT0BOPa Ha Ga3a nperney na H3BLDIeHaTa pafiora 4pe3 akTyBane ua CMP, ChINacHo Akt 06p.19
(Cepruduxar),

MemaunnyTe haxTypuparny CYMH lpefcTaBnapar haxTypupany C¥YMH 33 MIBBpWIEHaTa no Jorceopa
paboTa, HesaBHcHMo JANH 33 u3nmarenn or KIHeHTa,

NpHXOAHTE M0 Zoromo » OHAKBAHHTE 3aryGy Tpabsa na Gnaar HE3a0aBHO NpHIKaTH KaTo Apyra pasxomm ag
nednocrra,

P‘I;KGBG,I[GTBOTD Ha JApviKecTeoTo onpenens CMAKBAHHA MONe3eH wueor H auop‘rmauuunhme HOPMH,
TpHNAraHK NP HawkcasBake g PaIxonuTe 33 AMOPTH3ALUNH, CBEpIany ¢ MpHTERaBaHuTe HMOTH, MaIIHHK |
CHOPLIKEHHA, Taz NpHGIHINTENHA ouenka ce Gazupa ma npoekuus HE HIHEHHA tMKLT g akTHEHTE. Ta
MOke na ce npomeny g SHAUHTENHA cTenen g PEIYNTAT HA MpoMeny Ha fa3apHara cpena u gpyry daxtopy,

Obesuensa na HMOTH, Mamnny y CHOPbKEHHS

¥norpefa., 3a ga ce Onpenenu croiinocrta ynotpeda, aktusure ce P¥mhpar B Haii-mankure BLIMOMHH
PasrpaHuurmy SOHHHIN, FEHEPHPALLM Napuuy MOTOLH,

Obesuenra na HHBCCTHUHK

Ha Beska parg Ha Oryera 3a tbHHancoBoTE CLCTOSHHE prKOBOgCTROTO MpABH  onewka pany
CBLIECTBYBAT HHOMKATOPH 3a o6e3uenka ua HETOBHTC HHBECTHUMH, Karp OCHOBHM MHAMKaTOpH 3a obesenka
CC NpHEMAT: 3HAYMTENHD Penyunpane na obemg {(Ham 25%) unp npeycTaHoRgpaye AeiHoCTTa Ha ApY#eCTROTO,
B KOCTO ¢ HHBECTHPAHO; 0TYHTARE Ha 38rvou aa No-NpoabTsHTeey NepHoa ot Bpeme (Han Tpu FMOAHHH), kakTo

Npeuenkire HA PLEOBONCTROTO 33 obesuenka ng HHBCCTHIIHHTE ca HaMpaseny Npes nopuisMmarta wa
HEFOBHTE NporHoIn | HAMEPEHMA oTHoCHo Gunemmre HECQHOMMHYECKH U3rOH, KOMTO ce ovakma na Gbnaar
MIONYHeHH OT acouMHpanuTe Apy#ecTsa, BKmouHTEmNO TBProBCKH M npomunmen ONHT, OCHIYpABaHe na
NMOIHUHK Ha Owirapeky TYHAecTpannm nazapn, OYAKRAHUATA 32 Gnaewgy Nponawtn u npyru,

Obesuenka na B3eMa s

Mpubnusurenyara OLEHKa 33 3ary6n o CLMHHTENHN | Heenbupaemu B3emanmy C& MpaBH KbM natars
Ha BCEKM OTHeT, Ha HHIHUBHAYANHA Baza, Baemanusra, NPH KOHTO ca KOHCTaTHpanu Tpynuocty NpH TAXHOTO
cubupaie, nonnescar pa 4HATH3 33 onpenenane Ha yacrra OT TAX, kodTO € peanng ChOMpaemMa, a ocrananars
HACT 10 HOMHHANA Hg CLOTBETHOTO BieMame ce NpH3HABA B OTYera 13 BCeOOXBaATHIY A0X0n kato zaryGa or
obesuenka,

Cnen 360 guu 3AKECHEHHE Beye ce CUHTa, Ye Mowe Na Hma HHIHKATOPH 33 06esnenka, Ipn ofesnenka
Ha B3eMauusTa npywecrsoro Npunara wugnsuayaney foaxon. Ipu npeuenxara pg CuOMpaemoctTa Ha
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KoHTparenta. [Tpu YCTAHOBABAHE HA RHCOKA HECHTYPHOCT OTHOCHD crOHpaemMoctTa Ha AaieHo B3emane (rpyna
BIEMAHHA) ce npagu NMPELeHKka Kakea vacr ot HEro (Tax) e obeznevens (3anor, unorexa, NopsYyHTencTea,
OaHkoBa rapanms u Ap.) M MO TO3M Hayum € rapanrtupana ceGupaemocrTa UM (4pes Bnaewpo BEIMOWHO
pPeannIHpade Ha obeaneyenyero wan niamate or MOpPEHHTENn). B3emanusta wp HHCTTE OT THX, 3a KouTo
PrEOBOACTEOTO Npelenssa, uye CBUIECTEYBA MHOTO BHCOKA HECHIYDHOCT 134 C‘bﬁHpﬂllE’m HM H He ca
obeanenenn, nezascimo OT pocpotineto, ce o6esnenssar ya 100%,

Koraro BLICTAHOBMMATA CTOlHOCT Ha dAKTHRA cmamwe nogy GanaHcopara (mpenocuara) CTOMHOCT Ha
AKTHBA, ApPYHECTROTO OTPAIABAL HAMANCHWE MHa Danaucosara crofinoct fo PA3IMEPA HA BRICTAHOBHMaTa MYy
CTOHHOCT. HaManehuero ce TPeTHpa karo saryba or ofesnenka, 3aryGara or obesuenka ua AKTHE C& Mpu3Hasa
BEAHArA KaTO Texyw pasxo 3a AelHoCTTa, Ako cnen H3BLpuieHa obe3ueHka Ha akTug HETOBATA BRICTAHOBHMA
CTOHHOCT NpeB I Dananconrara MY cToliHoct, ce oTpasgsa BLICTAHOBABAHE Ha sarybara ot obesuenkg - KaTo
TEKYUL NpUXOA 0T gefiHocTra - A0 pazMepa Ha npegxomHara ofesnienka, kosro c 6una orpasena karo TEKY ]
pasxon 1a nefinoerra,

Obesuenka na MATEPHATHN Janacy

B kpas ma peska (PHHaHCOBA rommua APYIKECTBOTO w3nwpwea npernen na CLCTOAHMETO, CpoOKa Ha
FOAHOCT W H3NOAIBAEMOCTTS Ha HaIHyHHTE MATCPHANHNTE 3anacy. IMpu YCTaHOBABaHe Ha IAMNACH, KOHTO
CBALPWAT NOTeHUHaTHa BEPOATHOCT Aa He Graar PEATHIHPAHH Mo ChUIECTRYBAATA MM banancona crofHocT B
CACABALINTE OTYETHH MEPHOIH, NPYKECTBOTO 06eznenspa MATepHANHKTE 3anack fo HETHA pealMInpyema
CTOHHOCT,

Mposnznm

Mpobuina ce npHiHasa B Orvyera 3 thuHarcosoTo CLCTOAHME W KaTo TEKYI pasxom, woraTo

31 NOKpHBANETO i na Gunme HeoOxoauM onpeneney WIXoMaul notok, chabpcam HEOHOMHYECKH nonam,
Mposmanara ¢ PELIHO CBIIECTRYBAING 3ambakene HA NPYKECTBOTO KBbM faTara ua thunancorus OTHET, 38
KOSTO cymMaTta in Bpemeto Ha foracsiBate ca HecHryphu, HEOTIDENENTHMH ¢ TounOCT,

3a NpH3IHABAHETO [i ce npunars Haf-gobpara u HANEKIHA npubnuznTenng OUEHKA Ha Pa3xoagHTe,
HeoDXoaHMu 3a NMOKPHBaHe Ha TekymloTo JAILIKEHHE KbM NataTa na Orwvera 3a PrunancosoTo ChCTOAHME, npi
OTUHTAHETO HA KOWTO CE B3emar Nojl BHUMAHHE pPHCKOBK W HECHTYDHH chluTHa 1 obcTosTeNnCTRA, KoTO rH
ChIBTCTRAT.

OTYeTeHHTe NPOBUIMH, ¢ LS TAXHAT Haii-100pa npubansnTenna ouchka. B cnyuaire, g KOHTO ce yeraHosm,
¢ 33 NoracsBaHeTo pa 3ANBIKEHHETO Beye He e BEPOATHO 113 HACTBOH M3THYane Ha pecypoH, chaspkany
HKOHOMHYECKH Nomau, NpoBH3MATA Ce PEHHTErpHpa.

AKTepexn MIYHCACHHA

Mpu ONpeleniHe Ha ceraldaTa CTOHHOCT Ha ABITOCPOYHHTE  3ABIKEHMY EBM nepconana npH
NEHCHOHHPAHE Ce W3nonImar HIYHCIEHHs Ha CePTHOHUMpaHY AKTIOCPH, GasMpann Ha npennonowenus g
CMEPTHOCT, TeMn Ha TekyyecTao Ha nepcoHana, fuaeimo vugso ya paboTh samnaTy u AHCKOHTOB (hakTop,

Edexrst or npomanara ya NpHOAK3HTe HATA cueToroHg CTORHOCT ce BKINOMRA B Chuyary CYETOBOHA
CTaTHA, kKoaTo 1 Guna HINOM3BaKA 33 UpHOAHIMTENHaT] CTORHOCT Npeam Topa.

Haxon ot axtusure g MACHBUTE Ha APy KECTEOTO CE DUEHABAT M NpencTasar HHIH Camo OMOBECTABAT [10
CNpaBenTHea crodimocr 3a Lennre Ha (HHARCOBOTO OTYHTaHe., Takwpa ca: 4) Ha noBTapangm ce Bazg —
Punancosume QKMUGU HA Pasnotoxcente u sq npodaxcha, npedocmasenu i noayuenu bankosu 3nemu u sgesmy
om mpemu g, onpedeneny MBPE0ECKN ¥ dpyen esemanun y AIBANCENUA, BIEMANIR W 3adwadcenun no
Punancos nusuns dpyeu; 6) Ha HENOBTapsa ce fasa — Heghunancosu axmuai KO WMORTN, MAMHRE |
ChOPBNCeH s,

Cnpasennueara CTolHoCT @ UEHATA, KOATO BH Guna NOAYMEHA NPH npogambara pa Oa8JCH aKTHR WAy
IUIATEHA NP npexsbpnsteTo Ha NacHe B obWyailna chenka MEMIY NA3aPHH yyacTHHUM Ha Oatarta Ha
OuenABaneTo. Cnpasegnueara crofiHoer ¢ H3X0AA1LA LeHa o ce Oasupa ua NpeanoacKeHneTo, ye onepauuaTa
no npotaxbara we ce PETHINPA HIH HA OCHOBHHY N33ap 3a TO3M aKkTHE Moy MACHB, WK B cnyyail Ha munca ga
OCHOBEH Masap — Ha HaA-HIronHug Ma3ap 3a aKTHBA MAK macea, Kakto onpenenennst KaT0 OCHOBEH, Taka
Haii-u3roguuaT Na3ap ca Takuea nasapw, 1o kouto APYKECTBOTO 3a0bIKHTE IO HMa JA0CTRM.

H3mepeanero wa ChpaselinBaTa CTofiHOCT Ce NPaEH 0T nosuumaTa pg NPEANIOKEHHATa |
NPELEHKHTE, KouTo BHxa HAMPABHAK NOTEHUHATHHTE NA3APHH YHACTHHUM KoraTo Te Guxa ONpenenany ueHaTs
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H3 CHOTBCTHMA aKTHE HIH nacHe, karo ce ADNYyCKa, 4e Te Guxa DedcTranm a3a NOCTHraHe Ha Hﬂﬁhﬂﬂﬁp&
CTONaMCKa M3roaa ot vero 3a TAX.
Ilpu w3mepsanero ua Chpaseanueara crofinocr ua HeMHAHCOBH akTiBy BHHAMH M3IXOOHATA ToYks e

HINON3BaHE Ha naneHn akTug,

Apywecrsoro NpHNara  pasnwanm  ouensuy TEXHHKH, KOMTO 6GHxa Gumy Noaxonswm cnpamo
cneundimkara ua CLOTBETHUTE YcnoBua, i 43 KOHTO paznonara ¢ AOCTaThYHa Oaza oT Bxopsmy IaHHK, kaTo ce
CTPeMH Oa umznonsea g MAKCHMANHA cTenen sanuumara nyomiyHo Habmionaema HHpOpMans y pecn. — g
MHHHMH3IMPA W3nOn3Bamero wa HeHabmonaema HHbopMauns. To MINOA3BA M TpHTE fomycTimy noaxoga;

KANHTATHINPaH qoxog oT Haew,

Cnpasennnpary CTOHHOCT Ha BeHygy AKTHBM M [ACHBH, KouTo ce OUEHABAT W/WIK OnoBecTapar BLB
(HHaHCOBMTE oTyeTy no cnpasenmueg croiinocT, ce KaTeropusupa s PAMENTE Ha cnemmara Hepapxus Ha
COpaBeaIHBHTE CTOMHOCTH, a nMenHo:

. Huso | — Korupany (Hexopuripanu) N33apHK UeHW Ha akTHeen Na3ap 3a wAeHTHYHE akTHRK
HITH [IACHBH;
. HuBo 2 — Quennyny TEXHHKW, NpH KouTo ce HM3NON3BAT BXOAKUWN faHHK, kouTo Ca paInHYHy

OT AHPEKTHO KOTHpaHu LUeHH, HO Ca npaKo uny KOCBEHO ToCTBOHM 14 Habmronenue, Bin. korarto KOTHPAHHTE
LEHH ca oDekT Ha sHaunTenmy KOPEKLIHH; |

. Huso 3 - Ouensuann TEXHHKH, MNpH KowTo ce HINON3BAT BXOAALY NaHHH, KoMTD B
SHAYMTENTHATA CH yacT ca HeHalnwonaemn,

38 Te3u akTHEM u MECHBH, KOMTO C& OLeHsBaT fo CnpaseaTHea CToiiHoCT BLe dunanconure oryery pa

H H3NONIBAHKTE KBM Ta3H naTa BXOAAUIM JaHum,

3a uenure na ONOBECTABAHUATA Ha CpaBeLHAgTa CTORHOCT, Apy#ecTROTO & TPYIHPano cwoTeeTHHTE
CH aKTHBH W DNAacHBH wWa Gaza TAXHATA CRIHOCT, OCHORHM X4PAKTEPHCTHKM M puckoe, KakTo W Hg
HEpapXMuHOTO HitBo Ha COpaBennueata crofinoer,

Apyikecrsoro MPpOMEHs CueToRonHaTS cH NOAHTHKA CAMO KOraTo:

4) TOBA CE HINCKBA OT KOHKpeTen Cranaapr iy Pasachenue uny

0) ToBa Bomm no NpeacTaBsate Bhe dunanconus OTHET HA No-HauewHa w YMECTHA HHDOPMaUmg 2a
ehekTa OT OnepaunmTe CACIKHTE BBPXY QHHARCOBOTO CLCTOAHHE, pesynTaTiTe 1 MapHYHKTE NoToIM (r.nap.
R00poBoHA npomana By CHETOROAHATA MONuTHKA),

Mpomenyre n CHETOBOAHATA NONHTHKA ce OTpasamar ¢ ofparna cmna, kato CE KOPHIHpa HavamtHoTo
CATNC HA HepaInpeneneHarta newanda unm apyr sacernar CHEMEHT OT KanWwTana 3a Npeaxonnns npeacrarey
MEPHOL, KAKTO W npyru CPaBHHTENHH Cymu, OMOBECTEHH npes npeaxognns NEPHON, Taka cakam BuHary ce e
MpHIarana Hosonpuerara CHETOBOOHA MOAHTHIA.

Egexrsr or NpoMAHa Ha cueToBOAHA npubnuzkTenna ouenxa CC Npu3sHaea nepcnexTHeHO upes
BEMWOYBaHETD MY B neuanbara p zaryfara 3a nepHoga Ha NpoMAHaTa, aKo NpoMAHATA 3acarg CaMO TO3H nNeEpHoT

4KTHB, NIACHB M KOMTIOHEHT o RanHTaNa B neprona a npomsara,
Kopurupanero na CLIICCTBEHH rpemiku ce HIBLPLIBA 4pe3 npensuncispane ¢ obpatha chna, kato ce
NPCH3IMHCIAT CpaBHHTEMHITe CYMH 3a NpeNcTABEHHS npenxonen MEPHOA, B KOHTO ¢ Bh3HMKHANA rpemskara, B
Cryuaii, e FPelUkara € REIHMEHANA npenu npeaxommuus NEPHOL, C& NpesvHcgea HAMANHOTO cango wa
AKTHBHTE, NACHBMTE U KaNHTaNa 3a Toy MEPHON, Taka cakall WHKora He e BEIHHKBWIA Ipelka,
an onpenensHe HHBOTO Ha ChUIECTRCHOCT 34 TPETHpaHe Ha 2aHa rpetika APYHECTROTO H3XoMmDa ot
Pa3Mepa W xapaktepa na rpelkara,

2.32. Noawruka no OTnowenne na Créurusra CIIEd KPast HA oTYeTig nepuo

Cuburnara, xouro BL3HHKBAT Mewny kpas na OTHETHHA NepHon u AATAaTa, Ha KOATO QuHaNCORNY OTHET
€ YTBLPIEH 3a uinaBane Gusar KOPHIHpam 1 HEKOPHIrHpaLy.
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Kopurupamm ca tesn CBONTHA, KOMTO foKassar YCIOBHA, CLIMECTBYBANH Kin Kpas Ha oryerHms
nepuon, Ipu HATHYHE Ha KOPHTHpam chbnTi, APYHECTROTO KOPHTHPA NpHisaTHTe CYMH HIH TpH3Hapa
CYMH, KOMTO He ca Guny NpHIHATH,

Hekopurupaum ca Tewy CuOHTHA, Kowro ca MOKA3ATENHH 33 yenosus, BBIHHKHANH cnien kpas wa
OTYETHHA Nepuon, Hexopurupaupre CbOHTHA camo ce OnokectTasar, Ges ga ce KOPHIMPAT Beve npHanath cymu
H fe3 na ce npuanasar ADTBIHHTENHO CyMH,

Korato ce nomyus uwiudopmamg Cell Kpad Ha oTverHuHs NEpHOn oTHOCHO YCIOBHA, KOWTO ca
CLUIECTRYBANM KBM fatata na OTHETA, ApykecTroTO AKTYIHIHPA © HOoRaTa HHBopMars OMNOBECTABAHNATA,
KOHTO Ce oTHACHT 1o TeaH yonoens,

Mpennoxennre uny ACKRapHpahuTe chen kpas na OTHETHHA NEPHOJL THBUIEHTH He co NpH3HABAT KaTo
JAABIAKEHHE HA 1ATaTa Ha oTyera,

2.33. Nusunentn

- € "WNeH Ha KNI0YOB phkoBozen MEPCOHAN Ha OTYMTamoTO Ce NPCaANPHATHE HOH Mg npeanpusTHeTo
Maiika Ha oTaTaOTO CE npennpuaTie,

- GOHO NpeNnpHATHe e ACOLUMHPAHO WAH ChBMECTHO NpeanpuaTie wa apyroto NpeanpusTHe (uny
ACOUHHPAHO, WK CLBMECTHO NPEANPHATHE HA ynen oT Tpyna, Ha KosTo ApyroTo NPEANPHATHE € Wien);

- H OBETE NpennpuaTia ca CLBMECTHH NPEANpHATHA Ha CIIHO H CBHILD Tpeto JHLE;

- JaneHo npeanpustae ¢ ChBMECTHO npennpusTie na TPETO NpennpustHe U Jpyroro OpeanpuaTHe e
ACOLMHPAHO NpennpUsTHe Ha TPETOTO NpeanpuaTye:;

- NPENNPHITHETO NpencTasnina NA3H 33 noxoam cneg Hanyckaxe Ha pabora B nojag HA HacTHTe mHua
Ha oTYyHTamoTO Ce OpeanpuaTHe wnu ua NpeanpuaTHe, cewpsano ¢ OTUHTAOTO ce npeanpuaThe. Axo
OTHMTAWOTO ce npeanpuaTHe camo no cefie cH npencrasnsea takus nnau, guHaHCcHpaiTe patoTogaTeny
ChILO Ca CBBPIAHH © OTYHTALIOTO Cg Hpe.ﬂnpuﬂ'me;

- NpennpuaTHeTo & KOHTpOMHpaHo Wik KOHTPOMHpaHo cueMecTHO o JIHuE, onpeneneno B Gykea a);

- JHLE, KOETO ynpamussa KOHTPON WAH yhpawkssea CBBMECTEH KOHTpOSI BEPXY OTYHTAWIOTO ce
NpeanpusaThe, ynpamussa IHAYHTEAHO BIMAHME BEPXY npennpustiero mam e yhep Ha KNHOY0BR phrkoBogen
MIEPCOHAN Ha NpeanpuATHeTO (MM na NpeanpuaTHero maiika),

Caenkure MEHAY CBbpPIaHH MHUA, B T4, NPCXBLPNAHE HA AKTHBH Wwan ya MEACHBH Mexny Tax, ce
OCEUIECTBABAT NPH YCnoBHSTA Ha Cllenkn Mexiy HecBBp3anH MHua,

2.35. Oruer 3a NAPHYHNA NOTOK
Npuerara nonuruka 14 OTHHTAHE W nNpeacrasswe na MapHYHKHTE noTouM € g MpeKHa Meton,
Mapuunure noroun ce Knacuuumpar karo NapH4yHn notoun ot Oneparusng Aeiinoct, HHBecTHUHONNA
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- KANHTANHIHPAHHTE JIMXBH B CHLOTBETCTEHE MCC 23 | Pasxomu no 33eMH” CE NpENCTABAT KaTo
MUIAIIAHKUA 33 IMXBH 32 dHHancona AekHocT;

- IATEHHTE THBHIEHTH Ce BKIKMBAT KaTO MIAlLAHMS 34 (unancosa aeiivocr, a NONYYEHHTE THBHOSHTH
~ KaT0 NOCTENEHHA OT HHBECTHIIMOHHA HefiHoer,

= KPATROCPOYHO OnoknpadnTe CPelCcTBa O TPETHPAT KaTo NAPHYHH CPEACTEA H NAPHYHH EKBHBAICHTH,

2.36. Oruer 33 npoMennTe B cobernenns KAnuTan
llpuera e cuetoronHa nonwTHEa A2 Ce M3rOTBA OTHETA Ype3 BKAIYBAHE Ha MMUeBaTa CTpaHa Ha oTYeTa:

2.37. DeiicTeamo NpennpUATHe

Apy#ecTsoTo W3roTes tHHaHCOBE OTHeT mMa Basa neficreauo  npeanpusThe, PeroBoncreotro Ha
APYKECTBOTO MpPABH OLEHKA MO OTHOIWEHHE HATHYHETO HA CBUIECTBEHA HECHIYPHOCT, CBEPIAHA CBC CHOHTHE
WIH YCnoBus, KOATO MOwe ga ABBDIIH 3HAYHTETHH CLMHEHHN OTHOCHO cnocobnocTTa Ha ApywecTBoTo na
MPOMB/IA#H KaTo NeHCTBALLO NPENPHATHE KhM Kpas Ha OTHETHHA NepHOL.

Prrosoncreoro na APYRECTBOTO CHMTA, Ye To e AeHicTeamo, vaMa nnanose HAMEPEHMA, HMTO
OBEKTHBHH MHIMKAUMK 33 NpEyCTaHORARAHE Ha gelinocTra wnm CBUICCTHCHOTO W HAManaeaHe g ofiospumo
Onnewe (12 meceua crien narara na OT4ETA).

3. NPHXOIH
207 2016
BGN'000 BGN'000
OT yenyru - CMP 7471 11 086
Q6o npuxodu om eRepamusnama deiinocm 7 471 11 086
4. IPYTH IOXOJH/ (3AT ¥BH) OT AEHHOCTTA, HETHO
2017 2016
BGN'000 BGN'000
[puxonu or npopaxkta na UMC 137 91
[Mpuxoau ot naemu 9 147
Otnucanu sage/okenns 749 688
Ornxcann nposuznm - 39
O6uio dpyzu doxoou 895 965
217 2016
BGNODD BGN000
Apyeu doxodu /emnos
L lpuxonu ot nponawoa na MaTepHanK - -
Or4erTHa crofiHocT Ha NpoJafeHH MaTepuany - -
[lewanda or nponaméa na MATepHAAN - -
IL Mpuxoau or npopamta va MMC 137 91
Oryerna crolinocr na npoganenn MMC 62 90
Ileuanda or nponawda na HMC 75 1
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L Ornuecany santamenus 749 638
IV. Ornucann nposuasm & 39
V. Ilpuxonu ot naemu 9 147

Obwgo opyeu doxodu, nenmo: 833 875

5. NMPOMEHM B 3ATIACHTE oOT roToBA NMPOAYKUMST W HE3ARLPUIEHO

IMMPOH3BO/ITCRO
2016 2015
BGN BCN BGN BGN BGN BGN
‘000 "000 000 000 "000 "000
Cango Canao
npeHIH- NpeH3aH-
CaLo CAeHo canno CIICHO
LOL.2017  31.12.2017 padtika 1012016 31.12.2016  pasnuxa
l'otora nponykumsa . - - 29 29 -
Hezaswpueno npoussoncrao {1 689) | 689 - 2341 652 (1689)
Himenenne na HAJIHYHOCTHTE
oT NPOAYKIHA o HEEHBI:[]I.UBIII]
NPOHIBOACTED /HeTo/ - (1689)
6. PAIXO/IH 3A BBHINHK YCI¥I'H
2017 2016
BGN'000 BGN'000
Mommamenumreny 7323 9071
Tparun yenyrn 16 1
I'pascnanckn AOTOBOPH 1 -
3acrpaxoeku 23 7
Takew 3a yenyru, B 7.4 Gankosu TAKCH H TAKCH 3a
HillaBaHe DaukoBH rapanmm 18 17
Hauwk MI1C 3
Ouenkn Masapun, AKTIOBPCKH M Akpemiranim/ 1
Oanropekw yenyru i} -
AbGonamenT ~ S 1
Oibo: 7387 9101
7. PA3XO/IH 3A MEPCOHALIA
2017 2016
BGN'000 BGN'000
Hauucnenn rexymm BbIHArPAKAEHHA HAa Nepeonana 113 38
Hauucnenn cymu 3a nenonspany OTITyCKH AN - 2
Ofwmo kpatkocpounn noxoan ua nepeonaia: 116 41
BHockw no coumaniorto u 30PAaBHO OCHIYpABaHE 2 4
Hauncnenu cymu 33 OCHTYPOBKH BEPXY OTMYCKH = -
Obwo pasxonn 3a ecuryposkn: Y 4
OBwo pazxoan 3a nepconana: 118 44
Joxonu Ha nepconana
2017 2016

32



»ICK IETEJAHHA” EOQOI-I'P. XACKOBO

FOIHIIEH ®UHAHCOR OTYET 3a 2017 roanna

BGN'000 BGN'000
Kpamrocpounu doxoou na fepconana no sudoge kamezopuu
Kmouos prkosoaen nepeonan (Cuper na AHPEKTOPHTE), B T.5.: 62 21
Branarpasicnena 62 19
OcHryposku - 2
Texumum, npunowun CHEUHANHCTH U IPON3BOACTREN Nepcona e 23
Brauarpascnens 33 19
Cymu 33 Henomirann OTNYCKH 3 2
OcHryposku < 2
Obmo: 118 44
8. IPYTH PA3XOH
2017 2016
BGN'000 BGN'000
Pasxonn 3a nanvk MIIC u Bunerxu 34
Pazxonm 3a nanuk CIpalH H TaKca cMer 4
Jluxsm, rnodu, cankuun s nmonza va HATT 11 275
Pasxon 3a JUIC no JIPA 63
Pasxoam no manenuurenuu Aena 46 8
3akpusane canna nopamm niteknn JABHOCTEH CPOK 28 292
Pazxonu 3a Gpak 29
JakpuTH pazvern ¢ Yuukpenur JTusunr u Xera Jusunr
(oTnmcanm aktiem) 1336
Jpyru pasxonu . 9
Obmo: 135 2 050
9. DHHAHCOBH I1PH XOIH
2017 2016
BGN'000 BGN'000
Dunancorn NPUX0In, Mo BHIOBE:
[Mpuxonn ot nuxen, B 1.4.: 119 57
- OT Janens pHHAHCORH NOMOLIM 119 57
Obmodpunancosn NpPHXOIN: 119 57
10. DHHAHCOBH PAIXO/IH
2017 2016
BGN'000 BGN'000

Dunancosn pa3xoam, mo BugoRe:

Pasxonu 3a nuxeu no saemu 3 3
- MXBH MO PHHAHCOB TH3IHr - -
- /IMXEH 33 nony4eHH guHancosn noMouy - -
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Baukoru Takcn n KOMMCHOHHH N0 32€MH H rapaHLpH 3 3
Hpyru dmuancorn pasxomn — HEYCTOHKH NO NH3HHIOBK
OOTOBROPH o ol
Obuwo punancosn pazxonu: (119) (3)
DuHaNCOBN NpRXoan{pasxoan), HeTHo: (35) 54
11. PA3XO/IH 3A IAHBIH BLPXY AOXOIHTE
2017 2016
BGN'000 BGN'000
Oruer 3a nevanbara nan sarybata m aApyrus Bceobxaren
DOXOT;
Hanvuna sary6a 3a roaunara - (944)
Texyw, nanvk BBpxy nevanGara — 10% - -
Oncpouenn ganbuy BuPXY mevanGara . il | -
Obuwo pazxoa 3a pansun BLPXY 20X0/HTE, 0THETEH B 0T4eTa
3a nevanbara win 3arybara n ApYruA Bceobxaren goxom: - -
2017 2016
BGN'000 BGN'000
Toduwna danvuna derrapayun
Cucrosoaen punancon PEIYIITAT 34 NaHbuHO npeobpasysane 603 (1361)
IpeoGpasysane na cuetosonnus (huHancor pesyarar —
YRENUTEHUs 134 3 BO6
[NpeoGpasypane na cuerosonng thuHancon pesynrar -
HAMATEHH 737 3389
Obnaraema nevanda’saryba 0 944
Cranka na KOPIOPATHEHHA JIAHEK - 10% 10%
banancosa (Hetna) 3ary6a 3a roannara: 603 (1361)

¢ Ha ocuosanme 1. 24 or MCC |2 JAHBLUN BRpXY noxoauTe BBPXY HaManACMUTC BPEMEHHH pafiuKw,

HEHINON3BAHK NaHEHH 3aryGH win KPEAUTH HE € NPHIHAT aKTHB [0 OTCPOYEH AAHDK K 3 ] A2.2017r,
*  Hama rexyun u otcpouenn NaHbim, neGuTHpaHy /kpenHTUpann JHPEKTHO B coficTBeHUA KaniTan;
* llpes 2017 r. we e NIpaBeHa KOPEKUHS B OTCPOYEHHTE NAHBIN B PEIYNTAT HA NPOMAHA B JAHBUYHOTO

FAKOHOATENCTRO;

* Hama npewsyecnenns ma TEKYIM NaHBUH OT newanBara 3a npeaxoamm MEPHOAH, NMPHIHATH Npes

TEKYIHA TEpHOm.

12. HMOTH, MAIIIHHH W CBLOPBAKEHHA (HMC)

BGN'000
Manmmn
] Tpancnop  Komuwr Odue
3em  Crpan  ofopyasa Crops THH bpHA  olzaBew
Omuemua cmoiinocm " u ne WEHNA  CcPeNcTBA  TeXHHKA name  Jpyra Ofmao
Cango na 1 anyapm 2017 r.
OPHIHHAIHO 15 128 39 100 940 15 40 156 1453
[punotury - - - : - £ -

34



»[ICK JETEJIHHA” EOQOJI- I'P. XACKORO

FOMHIIEH ®HHAHCOB OTHET 3a 2017 rommma

Ornmncann - - - 62 - - - 62
Canno na 31 pexemppu 2017 r, 15 128 59 100 878 15 40 156 1391
Hampynana amopmuzayun

Canno na 1 suyapu 2017, - 54 53 8 839 15 40 125 1134
Hauncnena AMOPTHIALMA 38

rogHHara . 9 i | 12 - 2 26
Ornuicana aMopri3aima - - - - - - - -
Canto na 31 nexemppu 2017 r. - 59 58 9 851 15 40 127 1160
BLanancosa cmoitnocm xom 31

dexemapu 2017 2, 15 69 - 921 27 u - 29 231

12.1. Moaesen upor va HMC

Ouaxsanu cpoxose na nonesen yeueom na
OvAcOmpainume MAMePRLING armusy

Crpann

Mammnn u ofopynsane
Cropuwenus

Tpancnopram cpencrra
Arromolunu

Cronancku naseHTap

Komniotpu u nepudpepun yerpoiicrsa
Apyru abnrorpaling akTHeN

Cpedna nopma na noresen
Heusom (200.,)

20017
25
10
25
10
10

6,67
2
6.67

Hsma npoMesn B npuGmnTenHuTe olleHky Ha MONE3HHA HUBOT Ha AKTHEMTE,

201
2
1
2
I
1
6,6

6,6

12.2 Or4erna croiinoer na HMC ¢ OTPaHHYCHHA DLPXY NPABOTO HA COGCTREHOCT

B nossa Ha Ganku- Maumimm u CROPBKEHHA

B nonsa wa Ganku- 3emu u crpann

Fopenocoyennre HMC ca wacr or ThpProBCKOTO NpPeanpHATHE Ha
KOETO € yupeaen 3anor B nofsa Ha , brarapeka Ganka 3a pazeuThe AJT
brarapeka Ganka 3a passurie AJ[ u kpeauTononysarens ,,AB“ AJl.

31.12.2017
BGN000

Odumo: k

71
73

fi
3
)
3
0
0
7
2
7

12.3. Banancosa croiinocr na nonsrannte B aeiinoerra HMC — uymna cofersenoct-nsma.

12.4. Oruerna croiinoet na nansano amopruzHpannTe HMC

31.12.2017
BGN'000

31.12.2016

BGN'000

SCK Tlerenuna® EOOJL, snpxy
no gorosop 3a GaHkoB Kpenur MERIY
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KoMniorspHa Texunka - 15
MalHHK 1 ChophKeHH 65 &
ArToMoOUNH 3nz 456
TpaHcnopriu cpenctea 70 70
Odmic obaanexnane 40 40
Jdpyru HMC 123 123
Obmo: 670 704
12.5. [Ipyru onosecTasanmns:
Mpes 2017 1 2016 1.;
+ Hama NPOMANDL HA NPHIAFAHAA JIHHECH METO HA AMOPTHIALLMA;
* Hama BpemeHH0 wisageHn ot ynorpeta HMC.
13. PA3XO/IH 3A IPHAOBUBAHE HA HMC
BGN'000
Brpenenn
B
Ganancosa Hisbpuienn B T.u. excnioar  banancosa
Bua ua pasxoaure cTofinocT pasxoan 34 CTPOH ALUHA cToiinoer
no obexTn KLM 3a TEACTED 3a Kum
01.01.2017r.  rogmmara  (ecroiimocy) rogmmara 31.12.2017r.
B o=k 24K.3
.1 K2 K. K4 K5 -k.5)
Moanopna crena acd.Gaza 155 - - 155
Inowanka acd.6aza 443 - - 443
OBLO: 598 = - - 598
14. HEMATEPHAJTHH AKTHBH
Mpozpayun
Omuemna cmoiinocm npodykmu  Apyeu JTHMA Obuo
Canjio ua | snyapu 2017 1. 1 19 20
Canpo na 31 nexemepn 2017 1. N | 19 20
HaGpane uzxaoneane
Canpo na 1 anyapu 2017 r, 1 19 20
Hauncnena amopry3aumMa 3a roaMHaTa - 1 1
Caaago Ha 31 nexemepn 2017 r, 1 18 19

Banancosa cmoiinocm kvm 31 dexemepu 2017z

[Moaesen 5 KNBOT B FOJIHHH 33 OCHOBHHTE IPYNH HEMATEPHAIHH AKTHBH

Ouaxeanu cpokose na noae3en NeUeom na
dwIZompaiinume MamepuaiIng aKmusy

Cpedua Hopma na noaeen
Meugom (200.)
2017 2016
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Codryep, nporpamun MPOOYKTH 2 2
Cepradmxar no 150 3,33 3,33
Jpyru THMA 5 5

Oryerna croiinoct ua wanwano AMOPTH3HPANNTE HEMATEPHAIHN AKTHEN

31.12.2017 31.12.2016

BGN'000 BGN'000

Hporpamun npoaykTs | 1
Ceprudmkar ISO 3 5
Hpyra JIHMA 14 13
Obmo: 20 19

HMA ca wacr ot Teproeckoto npeanpuatue wa »[ICK Jlerenuna® EOOJI, sbpxy koero e yupeneH
3afor B nonsa Ha bearapeka Ganka 3a paisutie AJ“ no AOTOBOP 32 GAHKOB KPEOHT MeHIY Brarapeka 6anka
3a passuthe AJl u kpeaurononyyarens  AB* AJL

Mpes 2017 1 2016 r.:

* Hama npomsna na TIPHIAraHWA THHEEH METOJl HA AMOPTHIALIMA;
He ca u3BbpluBann npomeny r NPUOIHINTENHHTE OLEHKH HA NOTEIHHA WHBOT Ha AKTHEHTE;

*  Hama nocrw aHramuMenTH 3a npHAcOHBAHE HA HEMATEPHANHN AKTHEN, BEAYHTEIHD ABAHCORK
IIALLAHNA;
Hama nonizsanu g nefinocrra HEMaTEPHANHH AKTHBH- Yy /Ia cobcTeeHocT;

*  Hama epemeHHo H3pageHn or ynoTpeba HeMaTepHanHy aKTHEH,

* JIpy®ecTBOTO HE HIBBPIIBA HICTENOBATENCKA paseoiina neiiHocT

15. ABATOCPOUYHH GUHAHCOBH AKTHBH

3L12.2017  31.12.2016

Husecmunuu & npednpunmun BGN*000 BGN'000
MHBecTHMM B HAYANOTD Ha roguHaTa 2399 2399
MpuaobuTi npes ronguxara t 5
popanenn npes rogunara e - -
HusecTuunn B abuwepnn npeanpusTus Kem 31.12.2017r. 2 300 2 399

Husectnunn B abmepun npeanpusirus

Vuacmue o canumana

Hausmenoeanue w cedarume na Jriz2.2007 31122016

dviepnomo nednpusmue Croiinocr na Croiinocr Ha
HHBECTHUHATA HHBECTHUHATA

pasmep -%o BGN'000 pasmep-% BGN000
[ Xapwmannu 100% 237 100% 237
[T Ceunenrpan 100% 325 100% 325
[T Xackoro 100% 1500 100% 1 500
OBLILO: 2 062 2062
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Kanuman scom 31.12.2017 2

Hannu om omyema na el EPHOMD

BGN'000 npeonpusmue Kem 31.12.2017 2
Awvrgepne opyacecmao S
Ha B m.u,
Oblepnomo  npumencasan om Cobemaen Mevanéa/
npeonpusmue  npednpusmuemo Kanuman: Zuzyba
[111 Xapmarinu 383 383 (1853) (37)
[T Cennenrpan 277 277 (1353) (32)
[T Xackoso 272 272 (1473) (146)
Odmo: 932 032 (4679) (215)
HugecTnumnn B acounnpann npeanpuaTHn
Yuacmue ¢ kanumana
Haumenosanue u CeOANUNE Ha 3122017 J1.12.2016
ObliepHOmo npednpuamue CroiinocT na CroiiHocr na
HHBECTHUHATA HHBECTHUHATA
pasmep -% BGN000 paimep-% BGN000
Mamkaposo AJl 50% 25 50% 25
Antonno Kpseres AJ] 25% 308 25% 308
Herennna 2008 0011 25% 4 25% 4
OBIO: 337 337

16. MATEPHAJTHH 3ATIACH

Otuethara crofinocr
clenHara:

Cyposunu u mamepuanu, ¢ m.u.
OcHoBHH MaTepuany

Pezeprun wactn

Cnomararennu marepuan
Hpyru matepuans

O6wmo maTepuann

Ha MATEPHLIHHTE 3anac, NPEACTABEHH B OTUSTa 3a

31.12.2017 31122016
BGN'000 BGN'000

3 3

333 354

120 120

- 5 -
481 482

thunancosoto cueronnme, e

B kpas Ha oTuernus MEPHON, MATEPHATHUTE 3ANACH HA APYKECTBOTO ca OLIEHEHH N0 TAXHATA OTYETHA
CTOMHOCT, KOATO HE € NO-BHCOKA OT HETHATA UM peaiH3HpyeMa cTolHOCT /oYaKkRana NpoOaKHA HeHa,

He ca koncrarupann

MATCPHANTHHTE TANACcH 00 HETHATA PEATHIHPYCMA, IOPLIH KOSTO He Ca NPHIHABAHK PA3IX0oaH 33 ofelueHka,

M3 ca uact ot ThprosckoTo npeanpuatie wa JICK Merenuna®

non3a Ha ,bearapcka Gamka 1a pazsuTHe AJT*
passuTie Al u kpenuTononyyarens | AB* All

DﬁﬂnHTEHCTBﬂ., KOHTO ¢a OOBENH 00 HAMANEHWe Ha OTYETHATA cTofiHocT Ha

EOQO/, supxy koeto e YUPEIEH 34007 B
no A0roeop 3a GaHKoB kpemuT mexay Brarapcka Gamka aa
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17. ThBPTOBCKH B3IEMAHMS

Bresmanun

I. Biemanun om xauenmu u
dacmaauunn, & m.oy, (omiemng
cmoitiocm, +)

1. Baemanua ot Hedmnancorm
npeanpUaTHa

2, Baemanua ot obwmnm

Hemen paimep na aiemanusma

18. BBEMAHHA OT CBBbP3AHH JIHLIA

Biemanun

L.Bsemanus ot npeanpusivus ot
rpynara

I. TlpeaocTasenn 3aemMu — IIIABHHIIA
2. lluxey N0 NPeNOCTARSHH 3eMH
3. TuproBekM BIEMaHUA

4. llpyru sremanus

5. Lleanpann ssemanms

I1. Biemanus o1 Hecnbpsann anua
1. Mpyru sicmanns

Beuuro cyma na ezemanusma no
aniermia cmotinocm (+)

Hemen pazmep na esemanunma

Or4erna croiiHoCT Ha KPaTKOCPOHATE BICMAHHA 0T CBLP3aHN NpeanpHATHH, B T.4.

2017 r.
Hme va konrparenta

L. Bsemanus ot npeanpusitus or rpynara

AKTHB OMnAHHr cepauns EOOJT
Basant EOOJT

31122017 F1.12.2016
BOGNOO0 BGN'O00
Cmienen wa Cmenen na
JAuKendHoCm JHKeNOHOCH
COmana Ao 12 Hao 12 Cymana o I2 Haol2
@eManemo  Meceya  Mecena  G3eManemo Meceya Meceya
173 173 = 201 201
13 13 - 41 41 i
160 160 160 160 -
173 173 - 201 201 -
3122016 JLi12.2015
BGN000 BGN000
Cmieren na Cmenen Ha
AHKSHONOCH JUKEHOHOCM
Cyma na Ho 12 Hao 12 Cymana o 12 Haoli2
BICMANEMD  MECeHd Meceqa  gIeManemo  Mecena  Meceyd
3782 3782 u 4002 4002 =
1232 1 232 1520 1520 -
253 253 = 185 185 -
2071 2071 - 207 2071 -
226 226 - 226 226 -
17 I7 - - -
3782 3782 - 4002 4002 -
3782 3782 - 4002 4002 5
Hean-
OBINO nperocTa- pann
(cBLps.  oT mpo- BEHH B3eMa-
JHua) namdH  KpeaMTH JIHXBH HHA
3782 2071 1232 253 226
1 543 1 394 130 19 =
114 114 2 3 -
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AB ALl - - . - -
[uTHO noaabpxane Ceunenrpan EOQJ] 105 - 28 7 70
MsTHO nopawspane Kpymosrpan EQO/] 368 297 10 10 31
lMeTHo nonaspwane Xackoso EQO] 575 106 392 77 =
[TTHO nopaspwane Xapmarnnu EOON 482 112 184 81 105
Hetenuna 2008 00| 595 48 488 59 -
Oduo: 3782 2071 1232 253 226
19. IPYT'H TEKY LM B3EMAHHA
31.12.2017 31.12.2016
BGN'000 BGN"000
Apyru Tekynin riemanus, B .4, 36 70
= NPHCBIICHH BIEMAHHA 1 1
- JIC 33 eractanosasane 17 17
- Pa34eTH No 3acTpaxoBate 2 2
- APYIrd BIeMaHua 18 50
Fapanuns 3a yuacris, B 1.4, 3 3
- ODLIHHH M MPEANPHITHS (HHaHCHpann oT MecTHIA GlommeT 3 3
Odwo 39 73

20. IAPH H TAPHYHH EKBHBAJIEHTH

Komnonentnre ma napmunure maamunoers w
OTUETA 38 PUHAHCOBOTO CLCTORHME, Ca:

MNapuunn cpencrea s Gpoit 8 BGN

[apiunn cpencrea B Gescpounn pasniawarenHy cMeTkH B BGN

Odmo;

MAPHYHHTE EKBHBAJICHTH, npeacrageHH B

31.12.2017 31.12.2016
BGN’000 BGN’000
I 22

12 391

13 413

K®M narata va dunancoeus otuer, PAIMEPLT HA Ibpi#AHUTE OT APYMKECTBOTO MAPHYHH CPEICTBA ca HA

PA3NONOMEHHE 32 IONIBAHE OT PLEOBOACTBOTO,

llapuunuTe cpencrea ca yacr ot TLPTOBCKOTO npeanphaTue Ha JTCK [lereauna” EOQJ], BLPXY KOCTO

€ yupeneH 3anor B non3a Ha ,Brirapcka Ganka sa pasenTHe AJ¢

bearapeka Danka 3a paseutie AJl n Kpeauronony4varens , AB* AJT,

Mo _A0rOBOP 33 BAHKOB KpenHT Memmy

21. KATIHTAN
31.12.2017 31.12.2016
Coticmsenocm bpoii Cmoiinocm bpoii Cmoinocm
daroae 18, Homunan  dsnose Jre. Homunan
WIeTeTpoii 977
All 9713 9713000 n8. | as. 9713 9 713 000 a6, 1.18.
O6mmo: 9713 9713000 n8. 1 s, 9713 9 713 000 ne. 1 ng.

40



»wIICK JETEJIHHA* EOO/I- I'P. XACKOBO

FOJHIIEH @®HHAHCOB OTYET 3a 2017 roanna
22. PHHAHCOB PE3Y.JITAT

Henoxpuma
Hepasnpedenen Jazyia om Texywa
i Hevaafia om MUNMTH  Rewanfazazyl
MUNATH 200U COOUNE a
Dunancor pesyarar kem 01.01.2016 1. 617 (12335) (1361)
[Ipensuncaen Gpunancos peayarar kum
01.01.2016r. 617 (12335) (1361)
Ypeanyenus or:
[Mokpusane na saryfa - (1361)
Hamanenun or:
lNokpusane Ha 3aryta - 1361
[Mewanba =a roounara — 207 - - 6113
DMunancoe peayarar kem 31.12.2016 1. 017 (13696) 603
23. BAIBNAKEHHA KbM ©®HHAHCOBH NMPEANIPHATHSA
SAIBJIKEHHS KM ®HHAHCOBH NPEANPHATHS
31.12.2017r. 31.12.2016r.
BGN000 BGN'000
3anumkenna no dguHancos nHIMHE e 734
Obmo sapbamenns KbM GUHANCOBH NPEANPHATHS - 734
24. 3AIBUKEHHSA KBM CBBP3AHHM JHIA
FLI2.20017 3ri2.2016
BGN 000 BGN 000
B m.u, B m.u,
HILCKye HINCKYEM
e — Cymana  mucned 08 Cymana ucieg 00
2aduadice nogeye €M yadwance nogeye emn
nuemo om Sz eue Huemo om 5§z eue
BGN 000 BGN 000 nue BGN 000  BGN 000 nue
L. 3apnmkennsa Kum npeanpusTus o1 rpynarta . 10194 - - 7494 - -
I. Teproseku sanbmkenns — AB AJl 288 - - -
2. Hecua MEH]] EQOOQT 3012 . L
3. Uecuna — Anda Ll EQOJT 6894 - 7494 - -
O6mo 3aanmkenns KuM CBLPIAHNE NPEANPUATHS 10194 - - 7494 - -
31.12.2016 1. BGN'000
KparkocpouHy sanbmxeHs KbM CBLPIAHH
Hwme Ha konTparenTa NPENPHATHA, B T.4.:
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OBLLO KbM
(CRBP3. NApHYHM  THX- NOCTAB- MOoAyYeHH
NPeanpHATHA)  3aeMM BH HHIH ABAHCH ApYrH
3anbaKenns KbM npeAnpHsITHA
L OT rpynara 7494 - - - - 7494
Anda 1l EOOQ A 7 494 - - - - 7494
Odugo; T 494 g = = 5 -
25. ThPI'OBCKH 3ANBJKEHUSA
31122007 31122016
BGN 000 BGN 000
B m.q,
B mu. uICKYe
Ao Cymana  HINCKpeMu Cymana  my caeo
IadwANCEHNe  CIed nogeve IadvaNce  nogeye
Ho om5z  Obemne nuemo  gm 52 Obene
BON 000 BGN "000ns. HeHue  (xuaare) BGN 'O wenue
L. Honyuenu asancu om xnvenmu - z = : - * i
- 0bLIHHK - - - - - -
I Jadwascenun rom
docmasuuu, & m.y.: - 48 - - 430 - —
- HEPHHAHCOBH NPEANPHATHA 48 - - 430 - -
O chop 48 - - 430 - -

26. 3AIBJUKEHHA KbM IMEPCOHAJIA H OCHT'YPHTEN H

JLI12.2017 31.12.2016

BGN'000 BGN'000
Janb/senns Kem nepconaa B T. .
Texywm swsHarpascienns u saniartu 42 76
Ha'uenenn cymu 3a HeW3non3saM nnaren OTNYCK 44 2
Obmo: 116 78
JaankeHNs KM oCHIYpHTEANN NPeInpHATHA B T.4.
Texywn sagnimxenns 3a conuanto OCHTYpABaHE 1 3
Janwnmenus 1a OCHIYPOBKH 33 HEH2NONIBAH NJIATEH OTNYCK - -
O6mo 1 3
Odwo: 45 81

Cpeatocnuchyen 6poii na nepconaia

Cpednocnucvuen cvemae

Kamezopun nepconan {Bpois)
2017 2016
Unenore Ha opranm Ha ynpasieine 2 2

42



»[ICK JIETEJTHHA"” EOOQ/I- I'P. XACKOBO

FOAHUIIEH ®HHAHCOB OTYET 3a 2017 roanHa

Texunun v npunoknun cnewuanucty 2 4
Obmo: 4 4
27. IAHBYHH 3ATBJIKEHUS
JL12.20017 BGN "000 31.12.2016 BGN 000
B m.uy, B m.u.
. HIUCKYeMu uIcKye
Saovascenun Cyma na ened Cymana  mu ened
3aduaCe  noseye om 3adwaxnce  pogeye
Huemo 52 Odene Hiuemo om 5z Obene
BGN 000 BGN o9 wenie  (xunae) BGN 000 yenue
L. Jaowawcenun kom dedacema, & m.y, | - - z - -
I. 3a nawbk sBpxy noGareHara croiiHocT - - m - & -
2. AOdI I - 2
3. 3a upyru naHwbum B - - - - - -
Oburo: 1 - - 2 - -

28. IPYT'H TEKYIIH 3ATBJIKEHWSA

31.12.2016 BGN “009

F1L12.2015 BGN 000

B .y, B m.u,
HIHCKYEMH u3cKye
3advascenun Cyma na cied Cymana  Mu cred
IaduANCE  nodede om Jadwance Hogeye
HHemO S5z  Obesne Hueno om 5z (Obeine
(xua.ne.) (xi.aa.) qeHMe  (XuAng) (xwnae)  wenue
L Tuxeu no noaywenu saemu 152 - - 5 - -
- Hedwmnancosn npennpustin 152 - B -
1L Jpyeu mexywu sadvancenus 39 - - 3107 - -
- HefHHAHCOBN NpeaNpPUITHS - LECHA - - - 3107 - -
- APYTH 380BMKEHHA, B T.4.: 39 - - - - -
- KbM QIHIHYeCKH THua - - “ - s -
Beuuro cyma na sadwancenusma 191 - - 3112 - -
29. NAPHYHHA MOTOUM OT ONMEPATHBHATA JAEHHOCT
MOCTBINVIEHHS OT TBPTOBCKH KOHTPATEHTH 2017 2016
BGN'000 BGN'000
CMP; I'oTosa npoaykiua,
I Hedunancosu npeanpuatus apyru 8967 12201
CMP; I'otoea npoaykums,

2 Tpeanpusatua ot rpynata apyru 668 239
Otwo: 9635 12440
NJIALUIAHHA 2017 2016

BGN'000 BGN'000
Marephanu, rpancnopran
YENYTH, YCIYTH ChC

I Hedunancosn npeanpusiris CTPOMTENHA TEXHHKA, IPYTH (9938) (11 025)

Odmo: (9938) (11 025)
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MIAILAHHA KBM NEPCOHAJIA 2017 2016
BGN'000 BGN'D00
[lnareny ppanarpamaenua, coumanin
OCHIYPOBKH M JIaHBLMK (HeTHO) (32) (5)
O6wmo: (52) (5)
ITATEHH JAHBLH 207 2016
BGN'000 BGN'000
I Jaunk MIIC - (34)
2 JNawwk crpanm = (2)
3 Takca cmer (2)
Obmo: - (38)
2017 2016
NUIATEHH JIMXBH, TAKCH, KOMHUCHOHHH BGN'000 BGN000
I BaukoBM Takck (2) (2)
Odmo: (2) (2)
2017 2016
APY¥TH MIAILAHHS BGN'000 BGN'000
I KbM 3actpaxosarenu (1) (1)
2 Kovm HATT no akr . (380)
3 Hpyru nnawanus - (108)
Obmo: - (489)
30. MAPHYMHH NOTOUH OT MHBECTH HHOHHA JEHHOCT
TLIALLLAHHS 34
MOCTBIVIEHHS OT WHBECTHLIMOHHA
2017 r. HHBECTHLUHOHHA JAEHHOCT ; JEHHOCT :
Hpeno  [pumo
cTa OHeaHe
Moctenn  Bricraw Mnama  senn Ha
EHHA OT o BeHn  Tonyu HHA 34 KPaTKO janaroc
Hme na kowrparenra, .0 npoaaxd  asarocpo CHH NPUAD  CPONH  poYHE
BLTPCWHOMPYIORH PAIHETH. aua UHH  AHBHO Gusane H HHECCT Heren
MMoscHHTENCH TekeT: HANOEE demH enti OBbwe  sa JIA  sacMH  mumM Obue  notok
Napuunn norouw, csvpaany c:
HMC g - - - . - . -
[penocranenn 3acmu - - - - (21) = z2Zn (21)
Ha CHBPIANH IHIA - (21) - (21} (21)
OBLIO:; - - - (21) - {21 (21)

Mpenocrapenn zaemn:

[lpes 2017 r. npywectroro e npenocTasuno duuancosn nomown na obma crofimoct 21 XWII. JIB. Ha

CBBP3AHK THLIA,

NOCTBIUIEHMA OT
2016 r. HHBECTHLIHOHHA OEHHOCT -

TIALAHKA 3A
HHBECTHLIMOHHA
JIEHHOCT :

Heren
NOTOR
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Mpeno  Mpuao
cra Gupane
locrann  Buseran Inama  sedw Ha
EHHA OT o Beny  [lonyy HHA 33 KPATHO ALAroc
Hme na kouTparchTa, B T.u. nponakt  awarocpo eHH OPHAC  CPOMH  POMHE
BLTPENTHOTPYIORY PasyueTH, aHa HHH  JIHEH OHBaHE H  HWHBECT
lloscuurenen rexcr: nanope aeMH enTH O0mo  wa JJA jaeMH MuHk Q6o
Mapuytn notoum, cenpaanm c:
HMC - - - - - - - - -
lpenocrasenn saemu - - - - - {479 - (479 (479
- Ha CHBPIANH JIM1E L. - - - - - (479) = 479 (479
OBLIO: . - - - - (479 - (479 (479

Hpenocraseny saeMn:
Mpes 2016 r. apywecreoTo e NpeocTaEun0 PHHAHCOBH NMOMOLIM Ha OO CTOliHOET 479 xun. ap. va

CEBPIAHH JTHIIA.

31. NAPHYHH HOTOLH OT GPHHAHCOBA JIEHHOCT

MOCTRITNEHKE OT IMIAIAHHA 3A PHHAHCOBA JAEHHOCT
DPUHAHCOBA JIEHHOCT

Hme Ha konrparenta,

BT.4. Ilnavens  Tlnavenn [Mnarein
FbTPeUTHOTPY TORK Hocrennen  fpyru JABTHE  ABATOCPO  JMxBH B Jlpyru
pasyeTH. M OT  10CTRE HHA YHH TAKCH MO naaa HETEH
Monenurenene texer: HEMH  neHds Odmo: JbAA JAEMH FACMH Hun  Odmo:  [10TOK
I Twprosein Gankw
2 [Monyuedn 2aemu 657 - 657 = (2) - - (2) G35
- B TH.O0T CER[3NH
JHLE 638 - 638 - (2) - - (2) 636
Obuo: 657 - 657 - (2) - - (2) 655

OIYUEHH 33EMH

[lpes 2017 r. apyiectroro e NOAYUHND HHHAHCORK noMOIM & pasmep Ha 657 Xxui. 8., B T.4. OT
CRBLPIAHH NTHia — 638 xun. e,

Tpes 2017 r. apyxecrsoto e usmnatwno 2 xun. ns. no nony4yeHd PHHAHCOBH NOMOIM OT CBBP3AHH
JIHLA.

NOCTBIIEHHS OT [UIALLAHHS 3A ®HHAHCOBA NEHHOCT
OHHAHCOBA NEHHOCT

Hme Ha konTparenTa,

BT, Hoerannen Mnarenn Tlnarewn [lnareny

EETPELIHOTPY OB ui ot Jlpyru ALK ARAFOCPD  JIMXEH H Apyru

pasueTH, OLAroepoy  nocTen HHH YHH TAKCH N0 naama HETEH
MMoscuutenene Texcr: HH 3aeMH ennn QG JIMA IAEMH AEMH Hua  Obwme: [TOTOK
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| Twpromcku Gankw

2 Hoayuenn saemu 16 - 16 {22) - 22y (&)
- BT.MOT CRLpIaHy
A 16 16 (22 = (22) (6}
O6o: 16 16 - (22) - - (22) (6)

Honyyenn saemu

[lpes 2016 r. apywecrsoro e MONYYHAD PHHAHCOBN

CBEP3AHM THUA — 16 xun_g,

ITpe3 2016 r. npyxectsoro e wannatino 22 xun.

MTHUA.

32. CBbP3AHM JIMLIA

321, Cnncwx va cebpsannTe anua

Haumenonanue CRLP3AHOTO JAHue

“ITBTCTPOM - 97" AJ1 rp. Xackoso
“ABI™ O0J1 rp. Xackoso

Onuecanue na mung COBPIANOCHT
Hpyxecrso — maiika na [CK HETEJIMHA EOOJ]

HbepHo apyxecreo na “IIsTeTpoii - 97 ALl

MOMOIWH B pasmep Ha 16 Xxwa. 1B, B T.4. oT

JIB. MO NOAYYEHH (JMHAHCOBH MOMOIIN OT CBBPIAHH

“AB Tpanc” EOO/] Hbiiepro apyiecrso na “TietcTpoii - 977 AJT

“AktHp Gunaunr cepens” EOOJT JbiepHo apyikecteo Ha “Thvretpoit - 97" AT

“Anda LI EOOJT JvinepHo apyxectso ma “Aktue Gunmunr cepeus” EQOJL, a or
27.02.2017r. ¢ AbliepHo Ha [TeTeTpoil 977 AJ]

AB” AT Mumepno npysecreo va “Iuremoii - 97 All

“bazant™ EOO/ rp. Xackono Hewepno apyikecTso na “AB Tpauc” EOO]J]

“Ab Crtpoii” EOOJT Ismepno apvikeetso Ha “AkTHB Gunanur cepsn” EOOJ]

“TIetHo noaaspxkane Kpymorrpan” Heuepno apyvixectso Ha “Axtup Gunaunr cepens” EOOJT

“AnToHHo Kpnerer™ AJ] MbuiepHo ApYKeCTBO Ha “AKTHE BHITHLT cepeuz” EOQJ]

“HNerenuna 2008™ O0OJ1 Uwbuwepno apyiecrso ua “ICK Jletennna” EOQO],
"AKTHB BHNAMHT cepeuz"EOQO] 4 na "IMN-Ceunenrpan"EOOJT

“ITvTHo  noanvomxane  Xackopo™ Hswepno apyikecTro Ha “11CK Herenuua” EQOJL

“[IeTHO nonnwpkane Xapmannn” Iuuepro apyaecrso na “TICK Herenuua” EQQJT

“TIeTHO mombpKane Ceunenrpan”  JIniuepno apvikecTro na “IICK Herenuna” EOQOJI

Duzmuecku auia Bewukn  dusmveckn  smma, Bonovenw B CBCTARMTE Ha

Vnpasutenuure opranm ua FOPHHTC APYMKECTBA, BKIKYHTENHO W
APYHECTBATA, B KOHTO Te3 (MIMYECKH AHUA HMar yyacTHa -
Axunonep, Crapykuuuyn, Kmouos PLKOBOJEH MEPCOHAN H TEXHH

32.2. Caenkn memay CEbP3aHHTE JHNA
Llenogn nomumirg-

Odem na ORAONENIA o
Bud u onucanue na cdearama cOSIKAMa- Kamo XAPaKmepuama
CROGHOCH cRpasedt.cm/cm 3a dadena
BGN 000 coeara
1. Mpadaxnctu yeayzu — CMP, MPAcROPIMIG Yoy o
Yeuyeu cve cmpoumenna mexnuxa u JMA
AB AT 146 IMpu nasapun ycnosua
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3.Hpuxodu om auxeu no npedocmasenn giunancoay

ROMOLUH

M1 Kpymosrpan EOOJT

[T Ceunenrpan EOOJ]

[T Xapmannu EQOQJ]

II Xackoso EQO/

AB AT

Axtie Bunguur Cepsus EOO/]

Q6w paimep na npuxodu om EHTUMOORNOWENNA CBC

COBPIARU UK
4. Paixoou 3a yeayeu-CMP
ABb AN

Q0w pazmep na pazxodume cve CEBPIANU AU

25

-
-

50
10

1re

7322

7587

Ilpu nazapun yenosus
[pu nasapuu yenopus
[lpn nasapuu yenosus
[Tpu nazapuu ycnosus
Ipu nazapum yenosus

[Tpu nasapuu ycnorws

32.3. lpenocrasenn kpeanry (punancoBH noMowN) HA CBBP3ANK THIA

Chmrcnonenue

lipedocma  [Ipegoc Ha Auxeeinm

GENN mgsenu 3advancen npoenm ne

Haumenosanue na Kpedumn  gpeoum Bopramu  uwe e xpan  Kpeduma om

TR KoM umpes  Kpeoumu npes Ha  yemanogumam

01.01.2017 20072 20172 BGN nepuoda a nazapna

& BGN 000 BGN 000 ‘oG BGN 000 JAuxen (+-)
AB AT 271 1795 2066 -
Axrue Bunanur Cepous EOOO 122 7 - 129
Herenuna 2008 00| 326 - 38 488
MM Kpymosrpag EQO]] 67 - - 67
[T Xackoro EOQJ] 389 3 392
[T Cennenrpan EOO] 91 7 - 98
[T Xapmanan EOOJT 286 3 - 289
Obwo; 1752 1815 2104 1 463

Omraonenne

Mpedocma Ipedoc Ha THXEENUA

8eHH  maeenu Jadvancen Hpowenn no

i::i:::;i‘::f:;ﬂ Kpedumu  gpedum Bvpnamu  we e kpan  xpeduma om

KbM W Hpes  Kpedumu npes ra  yemawosumam

01.01.2016 207162 2016 2 BGN Hepueda a naapua

& BGN 000 BGN “000 ‘o0 BGN 000 Juxeq (+=)
AB AT - 271 - 27
Axtis Bunaunr Cepuns EOO]] 202 122 202 122
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Herenuna 2008 00,1 - 526 - 326
[T Kpymosrpan EOO]T 37 10 - 67
T Xackoso EQOQJ] 299 389 299 389
I Ceunenrpan EOOJT 70 21 - 9]
I Xapmannu EOOJT 205 193 112 286
Ofgo: 833 1532 613 1 752

32.4. Moayuenn kpeanTn (tpumancosn nomown) or CEBP3AHN AHLA

Onncnonene
Ha auxeenun
Haumenosanue na cevpsanomo ~ 110104eHU Bopnamu  3aovance POuelm no
auye Kpedumu floayuenu  kpeoumu Hue ¢ Kpeduma om
KM Kpedumu npex  Kpam nwa yemanosumama
01.01.2017 npez 2016 20162, nepuoda  mazapua tuxea
BGN 000 BGN 000  BGN 000 BGN 060 f+=)
Anda L] EOOQJ] 7494 - 600 6894
MEH]] EQOJ] 3012 3012
Obujo: 10506 - 600 9906
Omicronenue
Ha JUXgenun
Haumenocanue na CEBPITHOMO Hoayuenu Bopnamu  udvance TORerm N
auke Kpedumu floaysenu  Kpedumu Hue ¢ Kpeduma om
KM Kpedumu npes  Kpas na  YemanosuMama
01012016 npes 2016 20162, nepuoda  nazapna auxea
BGN a0 BGN 000 BGN ‘006  BGN "0o0 =)
Anda Ll EOOJT 7 494 7494
AB AL 7494 7 494 .
Obwo: 14 988 7 494 7 494
33. JIM3HUHT
33.1. Npy#xectroro e HAEMOJATEJN no ONEPATHBHH JHIHHIOBH J0MOBOPH, B T.4.;
Baaancosa croiinoer na npenocrasenire no JHIHHTOBH IOTOBOPH AKTHEH
OTnanena noa Haem cTponTenna Texunka u TPAUCHOPTHH 31.12.2017 JLi2.2016
CpelcTBa oT; BGN*000 BGN'000
AB AT 5 86
Obmo: 5 86

Yenosuu Haemu, npuinaTh ua npuxon

ﬂ,P}"W‘.‘EL"TBDTD HAMA AdOroBOpPEHOCTH 34 ¥CNOBHH HaeMH, NMPEACTABNABALIH YACT OT JH3IHHIOBHTES
(IIAAHHA, KOATO HE € OMNpPeeNeHa KaTo cyma, A ce OCHOBABA Ha ApYT (akTop, KaTo HaNpUMEp NpPoLeHT oT
nponaxbuTe, UEHOBH HHICKCH, ME3apHH NHXBEHH NPOLEHTH W ap.
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3HAHTEAHN THINHIOBH ANFAKHMEHTH
Hpy#ecTBOTO HAMA NOETH TAKKBA.

33.2. dpymecrsoro ne ¢ HAEMATEJ no ansuuarosn OroBOPH.

34. JOTOBOPH 3A CTPOUTEJCTBO

CyMH 110 10TrOBOPH 38 CTPONTENCTRO, NPHIHATH KATO npuxon npes 2017 r.: 2017
BGN'000
Horosop 3a crponTtencroo — ObexT:.

HukeHepHHr —npoekTupase W crpotenctro wa [wt 111-593  onwo Yeproaue —Tonam
H3Bop”oT kM. 18+000 10 km.38-+050 7470

OQbuma croiinoct: T 470

Cymu no gorosopn 3a crpouTencrso, NPHIHATH KaTo npuxon npes 2016 r.: 2016
BGN'000
Horosop 3a crpoutencreo — OGekT:.

Huwenepunr —npoektupane u crpotenctso wa et 11- 506 lopekn wisop /1-8/-CeeTnnHa
~Munepanun 6ann —Kapamanum ot k. 15+100 go km.40+700" 437

HusnHepHHr —npoekTupane u crporencrso va [Ter [11-593 wikonto Heprosuute —Tonam
Hieop'oT kM. 1 8+000 no km.38+050 2381

HHKHHEPHHT —NpoexTHpane u crpotencTso Ha [TwT 111-5074  Kuuwosnnk-CramMbonoso —
l"onam wagop™ ot km.0+000 1o km.15+080" 8 267
Obma croiinocr: 11 085

Cernacso MCC 11, npuxonwre u pasxoauTe no AOTOBOPHTE 33 CTPOMTEAHA JEHHOCT Ce NpHIHaBaT 3a
TEKYILM, HPE3 CRNOCTABAHE ETANA HA WINBIHEHHE HA JOTOBOPHATA AEHHOCT CHIPAMO Kpad Ha OTUYETHHA MEpHOIL.
CTpOHTENCTBOTO HA BCEKM AKTHB /0GEKT/ e TPeTHpa KaTo oTaAeneH AOTOBOP 3a cTpouTencreo. Hama norosopw,
KOMTO 0DXBAIIAT HAKONKO akTHBa /obexTa/. HAMA rpyna oT MOroBopH, KOMTO ce TPETHPAT KATO €IHH JOr0BOp
32 crpowtenda jJeliocr. [lpu3nasaveTo Ha NpHXOAWTE W Pa3XOOMTE CTasa Hpe3 OTHACAHE KbM eTan Ha
JBBPLIBAHE Ha A0rOBOPA N0 METOAA A1 HA 3aBBLPUICHO CTpoWTencTeo”. [lpuxomwre no AoroBopa
CHOTBECTBAT HA PAIXOMTE MO IOrOBOPA, HANPABEHH HA eTana Ha japbpuisanero. Tona RoaAN N0 oTpasABaHe Ha
Pasxonn, mpHXoan M ncuanba, KOMTO MOPET I3 CE OTHECAT KhLM YaCTTa Ha JAPLPIICHATA paboTa, ChINAcHo
noanmucan [lpotokon o6p.19 (Ceprudumikar). B ciyuaure, Koraro npykecTBoTo e HANPABHNO pasxogH Mo
AOTOBOP, KOMTO c¢ OTHACAT 3a Onaeiun nefinoci Ha A0rOBOpA, CHILMTE CE MPHIHABAT KATO AKTHB NPH YCIOEHE,
e € BEPOATHO Te na 6naar snicranosenn. [opo6uu pasxoan npescrasnasar CYMa, JLIKHMA OT KAHEHTA H ce
KnacHHUMPAT KAaTO HezaBLpuIeHH paboTH no [OTOBOPA /HE3ARLPLISHO CTPOMTEICTEO/,

Ipes 2017 r nama Hesapbpuienn paboTi No AOTOBOPH /He3aBBPIIEHO CTPOHTENCTRO/,

Jorosopn 2a eTponTencreo B Npouec Hi HIMBJAHCHHE KbM JaTaTa Ha Gaaanca

BGN'000
Coexynna Crexynna bpymua
cmonnocH na CHIOUNGCHT Hd cyata,

Cmpoumennu 0020680pu, HENPUKTIONUAU KM

31.12.2016 . Ranpagenume Heagupuienume  JvINCUMa om

paixodu no Pazxoou KeM  KAHEHMA KbM
dozosopa 3L12.20162 31.12.2016 2

Cmpoumenen dozosop/Oberm:
HHHHEPHHT —NPOEKTHPaHE H CTPOTENCTBO Ha 1 866 1 866 -
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MMer I11-593 , Jonmo Yeprosuwe —onam
H3BODP 0T kM. 18+000 10 KM.38+050

Obwo: 1 866 1 866

35, Cuburusa caen Kpast Ha OT*IeTHHA NepHo

Meway narara Ha roamwmus (uuancos otuer w marara wa 010DpeHHETO My 3a nybnHKysaHe ue ca
BBIHHEHATH kl}pr‘HpaH.lH H HEKOPHTHPALLH CbﬁHTHH, OT KOHMTO 03 BLIHMKHAT CIelHanuu ONOBECTABAHMA
CBIACHO HIHCKBaHHATA Ha MCC 10 “Crburua cnen Kpas Ha oTYEeTHHA nepuon’”.

36. Mpomenn B cueToBoanaTa MOIHTHKA M IPemK

Ilpes oTuernus nepron we ca HIBBPLIBAHM NPOMEHH B CHETOBOAHATA NOMHTHKA,
Ipes otueTHna nepuon He ca KOHCTATHPaHH rpeniky

[1pe3 2016 r. ca kouctatupann FPelllkH, KaKTo ciiefiga;

Hpewsuncnenu Hinsaenwe, ue

ROTH L 30 Hpeuswucaenu  cpasnumennam

MICKVINUA 8 ROTHHNU 30 neprody, a uRropsaans

Cyma xunne  npedx.nepuod Hpedl npedxodnua e npewivucaena

Buo zpewna

Mawmnn 1 obopyasane

Eﬂ':::iﬂsﬁimj:ﬁ? ETOHHOCT Ha 1 260 = M nenokpura saryfa or (B ii::ﬁ;
MHHAIH FroJIHHR
. Tpancnopthu cpencraa
:';‘;?En?:::;anﬂfpﬁﬁf RARREL 49 - H HenokpuTa 3ary0a or i ﬂa}
MHHLIH FOAHHMA
Hesamupsesso
Heoruucano nesasnpueno 136 - NPOHIROICTREO H
HPOHIBOACTRO, HENOKPHTA 3aryla or Ha
MHHANH FOJIHHA fﬁenemua_ﬂ
Odmo: 1445 - - -

37. Mpomenn B ceroBoaMITE NPHIAHINTEIHN OueHKH

”p&:} OTYETHHA NEepuHon He e HIBLPUWIRAHA NpoOMAHA Ha CHETOBOAHHTE MPHOIHIHTEIHK OUEHKH, KOATO
N2 OKa3sa 3HauMTEneH edext npes TERYIIHA MEPHOA HITH Ce 04aKBa A3 OKaMe IHAYHTENeH edexT npes Guaeum
NEPHOH,

38. Yenosnu aktuen u nacusn
v Hpedocmasenu CApanyuy u o0esnevenun na mpemu auya

SICK JETEJIMHA® EOOJ] e NPenocTaBuIo obesnedenna U rapaHuny no Gankony KPEAHTH, KaKTo
clenBa;

Io norosop sa Gaukos Kpegut Me#ay ,buarapcka Gamka 3a passutie™ All u kpexurononyvarens
»AB" All e yupenen B nonsa wa Janoknua kpeantop (Bankara) 3anor eepxy TBPrOBCKOTO NPEANPHATHE Ha
»[ICK JIETEJTHHA* EQOJT.

v CHAasent 2apanyun u obesnesenun om mpeny JAHya
P i

SICK JETENMHA® EQOJ] ne e nonyuHno obesnevenns wiunu rapanumn or TPETH LA N0 GaHKoBH

KpeauTH,
Te3n saemanns w sansmkenns no 0DeINeUeHHs H rapaHumMK He ca OTpaseHu B OTYETA 33 PHHAHCOBOTD
CLCTOAHHE HA IPYIRECTBOTO H CHLUMTE €4 YCOBHH AKTHBH H NACHBH,
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v Hozosopenocmu ¢ mpemu auna, xoumo ne ca npedcmasenu ¢ omuema 3 uHANCOGOMO
CHCMORNUE
Hpysmectsoro maMa nucmenn aorosopenocry, PECMEXTHEHO YrOBOPKH ¢ TPETH JHUA, OT KOWTO ja
TPOHITHYAT DHCKOBE M M3rOAM, OKA3BAILM CBILECTBEHO BIMSHMe BLPXY OLEHKAaTAa Ha (MHAHCOBOTO My
CBCTOSHHE,

39. Craednn nena
39.1. 3aBenenn chaedum nena cpemy “IICK JETEJHHA” EOOJ| npes 2007 r. nama,
3asenenn cuaednn gena cpewry “INCK JETEJHHA" EOOJT npes 2016 r.;

I. Han.JINe 569/13r., Bauckaren O6uL X ackoBo - "TICK- Herennua"EQOQ]] -npexpared npes 2016r,

2. Wan. JINe 391/15r., s3uckaren Paitdpaiizen Bank EAJ] - cnpay npes 2016r.! 3a aa ce NPEKPATH Ae10To,
Tpabpa aa nnarum va YCH 3axapu 3anpanos - 10 850, 16 ng.

3. Man.JINe 254/14r.,p3uckaren Feopru Tumurpos Meoprues - "TCK- Herenuna"EQO] - 8 125, 37 ng.-
npekpared npes 2016r.

4. Han JINe 442/14r, B3uckaren ET"Osenam-JuMurep Tepaner" - "TICK.- Herenuna"EQOO] - 6 583, 15 as.
- npekparen npes 2016r.

3. Man.JINe 1048/16r.,e3uckaren Paiionen Chil XackoBo - "TICK- Jlerenuna”EOQ]] - 408 ns, - NpeKpaTex
npes 2016r.

6. Han.JINe 1162/16r.,p3uckaren Pationen ol Xackoso - "TICK- Herenuna"EQO] - 290.80 nn. -
npexpatex npes 2016r,

7. Han JINe 1552/16r., B3uckaren Paiionen cu Xackoso - "TICK- Merenuna"EQOJ] - 670.64 ns. -
npexpared npes 2016,

8. Hsn.JIN= 1838/16r.,B3uckarten PalioHen cua Xackoso - "[1CK- Herenuna"EQOJ] - 349.10 s, -
npexparen npes 2016r.

39.2. Huma 3asenenn chaedun ena ot “IICK AETEJTHHA" EOOJI npes 2017 r u 2016r..

40. ¥npasaenue na gpuuancosus prck

B xopa wa oGuuaiinara cu CTONMAHCKA ASHHOCT NpyXKecTROTo Mose Ja OLIOe HINOWEHO Ha PASIHYHK
(HHAHCOBH plckoBe, Hali-BadHNTE OT KOHTO Ca: nasapeH puck (BKMHOUBAuL BANYTEH pHCK, PHMCK 07T NPOMAHA Ha
COpaBeflTHBATA CTORHOCT M LeHoBH PHCK), KPCAHTEH PHCK, THKBHIEH PHCK H PHCK Ha nuxpeHo-o6sLpIaHu
MapHYHE NOTOUH. PBLKOBOACTROTO Ha APYAHECTBOTO CNEAH BRIMOMHUTE DHCKOBE M MMa 3a LUen Jga HaManu
CBEHTYAIHH HebnaronpuaThu edextu BBPXY (PHHAHCOBHA pe3ysITar. 34 nenrta Tekylo dunancosnte prckone
(e HL[EHTHI]JHI.IH[JE‘I', HRMEPI!ET H HEﬁJ’JIﬂ.lIEIBaT C MOMOIUTA HA PA3THYHHA KﬂllTpD.I'IHH MEXAHHIMH, BBBREACHH, 33 Oa
CC ONPEIenaT ANeKBaTHH LICHH Ha NPOLYKTHTE H YCIYTHTE HA OPYKECTBOTO, NoTpeBHOCTTa OT 3aeMeH KannTan
C DIIEA N3 ¢ OUEHAT NasapHHTe obCcToATeNICTRA 48 MPABEHE HA MHBECTHIIHH M NOAALMKAHE HA HEOOXOIHMHTE
CBODOIHN NHKBHAHM cpencrea, Oez na ce AOMYCKa HEONpPaBIaHa KOHUEHTPALNA HA JIaNeH PHCE,

* Baayren puck
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HCraTHBHOTO NIBHARCHME Ha BANyTHHA KypC HA WATCKMA Aonap cnpamo Gwirapckua nes. 3a ga Hamanu
BAMYTHHA PHCK [IPYKECTBOTO KOHTPONHPA NAPHYHNTE NOTOLM B TAIH BATYTA.

*  llewosn puck

LlerosuaT pyck e preksT, nponstiyuaw or konebanuata LEHATA HA (PHHAHCOBHTE MHCTPYMEHTH.

Jpy#ecTBoTo € M3NOWEHO Ha LEHOBH PHCK B PE3YATAT HA CBEHTYANHO HAPACTBAHE HA NOCTABHHTE LIEHH
Ha CYPOBHHHTE H MATEPHANWTE, KAKTO H HAMANABAHE Ha NIPONAKHHTE LISHH HA NPOAYKTHTE H YCIYTHTE B
PE3YITAT Ha OTpaHH4aBaHe HA Na3apHTe W HAPACTBALLATA KOHKYPEHLIHA.

Ja MHHHMHU3HPAHE HA UCHOBHA PHCK APYKECTBOTO NPHITATE M’EBKARA MAPKETHHIOBA M LEHOBA NOJHTHKA
WIXOMIAHKN OT TpUTE OCHOBHH (hakTopa — onmTHManHa CTPYKTYPA Ha pasxolMTe, LEHH HA KOHKYPeHTHTE W
NOKYTIATENHA BH3MOKHOCT Ha NOTpedHTETNTe,

*  Kpeauren puck

Kpenwruust PHCK 33 NPYACCTBOTO CE CBCTOH OT PHCK OT (JHHAHCORA 3aryba B CUTYaUHa, npH koato
KJAHEHT WK CTPaHA M0 (PUHAHCOR HHCTPYMEHT HE YCIee 1a HIMhIHH H3LAI0 H B NPEABHACHHTE CPOKOBE CBOHTE
AOTOBOPHM 3anbikeHHA. KpeanTHHAT pHCK NPOM3THYA OCHOBHO OT BIEMAHHA OT KIMEHTH. [locnenunre ca
MPEACTABEHH B OTYETA 34 (UHAHCOBOTO CLCTOAHHE B HETEH paiMep, cien NPHCIANAHE HA HAYHCIESHHTE
00E3UEHKHM M0 CBMHUTENHH 1 TpyAHOCEOHpaeMu B3emanna. Takusa ofesuenkn ca HAMNPABEHH KLAETO W KOTaTO
ca DunH Hanuue criuTHa, HIEHTHHUHPALITH 3ary6H OT HeCHBHPaEMOCT ChITACHD NpeJyLLeH OMUT.

CuOupaemoctTa ce KOHTpOIHpa Tekywlo ot PBROBOACTBOTO Ha Apy#ecTBoTo. [IpH HeobDxomuMoeT ce
HIMCKBAT ONE3NEHEHHA M0/ (POPMATA HA 3AM03H H HNOTEKH, aBATH | ApYTH.

Kvm 31 nexemspu, makcumanuara KPCAHTHA CKCTIOHUMA HA APYAECTBOTO NPH YCIOBHE, Ye HEeroBHTE
KOHTPAICHTH HE M3ITBAHAT CBOHTE (DUHAHCOBM IANENKeHHS € KaKTo clensa:

F1.12.2017 2 JLI12.2016 2
Tlapu4nu cpencrea B Hpoii 22 22
TTapuunu cpeacTsa No pasnaaumaTentn cMerky 39] 391
Twproseku u apyru kpatkocpounn BICMaHHA, HETHO 3994 4 4 276
Oduo: 4407 4 689

*  Jlukeugen puck

JIHKBHAHMAT PUCK NPOMITHYA OT BLIMOKHOCTTA APYIKECTBOTO O3 He NOracH B AOTOBOPEHHA pasMep
MM 130010 (PUHAHCOB NACHB, KAKTO H BRIMONHOCTTA ApYKECTBOTO 1a MOTACH B MBJEH pasMep (HHAHCOR
MacHB, HO Ha N0-KBCHA IaTa OT YTOBOpEHaTa.

JpyxecTBoTO Ynpasnsea cROMTE AKTHBM W NACHBH No HAMKH, KOHTO MY rapaHTipd, 4e peaosHo 0 63
3a0aBa MOWeE Na WINBIAHH TEKYVIIHTE CH 3anbmkeHHs. Ja UenTa ApPYHECTROTO NPOBEHIA MOAHTHEA 0
YTIPABICHHE Ha JIMKBUIHOCTTA, YPe3 KOATO MOCTOAHHO MOAABPHA ONTHMANEH MKBHIEH 3amac oT napHy Hu
“PEICTBA, MATEPHATHH 3aNack U 100pa crocoGHOCT 33 (UHAHCHPAaHE HA CTONAHCKATA CH MCHHOCT. Burpewen
HITOYHMK HA JIHKBHAHH CPEACTBA 3a OPYIKECTBOTO © OCHOBHATA MY cTonaHcka aelHocT, reHepupaiia
AOCTATBYHN ONCPATHBHH NOTOUH. BLHWHK W3TOUHMIN Ha uHAHCHPaHe ca ocHOBHO GaHKHTe.

® Jluxeen puck Ha napu4nnn notok

Pucksr na nuxsonocuute MAPHYHH NOTOLUH € PHCKBT, Ye OhSlHTe NapHYHH NOTOUM Ha puHaHcoR
HHCTRYMCHT LIE BAPHPAT NOPALH NPOMEHH B NMA3APHHTE JTHXBEHH MNPOLEHTH.

B crpykrypara Ha akTBHTE Ha APYHCCTBOTO THXBOHOCHWTE AKTHEM Ca NPeACTABCHH OT MAPHYHH
CPencTsa M NPEeNOCTABEHH 3AEMH, KOWTO Ca ¢ (MKCHpaH MHXBeH npouewnT. Or Apyra cTpana, NpHBRIeMEeHHTE
CPEICTRA HA APYXEeCTBOTO noj dopmMara na NOTYHMEHH 3aeMy ca 00H4aliHO ¢ THXBedH paBHHULA, 0DBLPIAHH ©
KOHKPETHH YCIOBHA W € ONUHA 33 TpoMsaHa npH npenorosapase. Tosa oBCTOATENCTBO YacTHYHO MOCTABA
MAPHHHHTE NOTOUH HA JIPYHKECTBOTO B 3ABHCHMOCT OT JIMXECH puck. PokoBoncTeoto Ha Jlpywecrsoro TEKYILO
HabNWOAABA H AHANM3IMPA HeroBaTa EKCMOIHLNA COPAMO NPOMEHHTE B THXBEHHTE PABHHLLA.

*  Puck npn onpenensine na enpasenausa croiinocr

Cnpasennueara croiivocr Haii-obuo MPEACTARNABA CYMAT4, 3 KOATO €MH RKTHB MOWE /1a Gble pmMeHeH
HITH BIIHO 3ahiiseHIe Ja OBOe HIIUTATeHO NPH HOPMATHH YC/IOBHA HA CHENKATA MCIKIY HE3ABHCHMM, HENAelM u
uihopmupann  kowtparenty. [lonurikara ua APYMCCTBOTC € [Oa ONOBECTABA BLB (DHHAHCOBHTE CH OTYETH
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CMpaBe/IHBATA CTOMHOCT HA (PHHAHCOBHTC AKTHBM M IIACHEH, HAM-BEYC 33 TEIM, 32 KOMTO CUIECTRYRAT KOTHPORKH
Ha NA3APHH LEHHK,

Cnpagenmupara crofiHocT Ha (MHAHCOBHTE HHCTDYMEHTH, KOHTO HE Ce THPIYBAT HA AKTHBHH MasapH ce
OMPENEs Ypes OLEHbYHH METOMM, KOMTO ce GAa3HPAT HA PANIHYHM OLCHBYHM TEXHHKH W NPEANoNOMeHHs Ha
PBROEDICTBOTO, HAMPAREHH HA 0233 NAIAPHITE VONOBHA KBM JATaTa Ha Gananca,

Kowuenuuara 3a cnpasennusara cToiiHocT npeanonara peanuiupaHe Ha GUHAHCOBH HHCTPYMEHTH upe3
nNposaxkGa, Ha Ga3a NO3MLMATA, NPSATONOKEHHATA M NPELEHKHTE HA HE3ABHCHMH NAzaPHH YYACTHULM Ha
OCHOBEH WM Hali-u3rolleH 3a JaneH akTHE WIM nacuB masap. 3a csoure (huHaHCOBM AKTHBH M nacHew
APYMCCTBOTO lpHEMA KATO OCHOBEH masap (uHaHcoBMTE nazapu B bwarapus — BOB wu 3a onpeneneHn
CIEUHPHIHN MHCTPYMEHTH — JJHPEKTHH CHeNKH Mexkay cTpanute. B noseuero cinyuan, obave, ocofeno no
OTHOWICHHE HA TLPTOBCKMTE BIEMAHMA M JANLIKEHHA, KPEIHTHTE W [EMOIMTHTE, NPYKECTBOTO OYAKBA A3
peanusnpa Te3n (MHAHCOBM AKTMBM uPe3 TAXHOTO WSMOCTHO OBPATHO W3NNAmAHe WM PECTIEKTHBHO
NOracABaHe BbB BPEMETO.

Cowio Taka ronaMara HacT o7 (MHAHCOBMTE AKTHBH M NACHBM ca KEPaTKOCpOYHH N0 CBONTA ChUIHOCT
(THPrOBCKH BISMAHHA M 3aBJwEHNs, KPaTKOCPOYHH 32eMH) WK Ca oTpaseHH B 0anaHca No nasapHa cToHOCT
(UeHHH KHIA@) M NOPAiM TOBA TAXHATA CHPABELTHBA CTOMHOCT € MpHOMMIHTETHO paEHa Ha DanaHcoRaTa WM
CTOHHOCT.

HupecTHUMHTE B NPYTH ApPYyWECTRA KATO MANLHHCTBEHO YHACTHE, 34 KOMTO HAMA nazap W oDeKTHBHH
YCNOBHA 34 OMpefieNaHe N0 A0CTOBEPEH HAYMH HA TAXHATA CNPABEMTHBA CTOMHOCT CE NPELCTABAT N0 LEHA HA
npunobueane (cebecroiinoct).

JlokonkoTo Bee owe we chUlECTRYBA ROCTATHYHO paspaboTen nasap Ha (HHAHCOBH HHCTPYMEHTH B
Buiarapua, che cTalMnHOCT, MOCTATEYHN 0BEMI M THKBHIHOCT 34 NOKYTKEH 0 NpoaakOH Ha HAKoH QHHARCOBN
AKTHBH H TIACHBH, 33 TAX HAMA HA PasNONOKEHHe AOCTATHUHO M HAZGKIHM KOTHPOBKH HA MA3GpHH LEHM,
NOPaaH KOETO CE H3NOINIBAT IPYIH ANTEPHATHRHH OLUEHBMHH METOIM W TEXHHEM,

Pekosonctsoro Ha apywecTBOTO cumra, e Npu chuUleCTBYBAIHTE OBCTOATENCTRA NPCACTABEHNTE B
bananca OLUEHKW Ha (pHHAHCORHTE AKTHEM W NACHEN CA BLIMOMHO HAR-HANeHAHH, AIeKBATHH H OOCTOBEPHH 38
UEHTE Ha (PHHAHCOBATA OTYETHOCT.

41. leiicrpamo npeanpuathe

Prkoponcteoto Ha Jlpywectroro cunra, ue Hpy#ectsoro € NeficTBALIO U WE OCTAHE ACHCTRALLD, HAMA
MNAHOBE H HAMEPEHHA 34 NPEYCTAHOBABAHE HA fiefinocTTa B ofo3puMoTo OB aewne,

Jdara: 23 mapr 2018 r.
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