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nlpBoHa.ranHara oqeHKa Ha,iHBecr,uuoHHure uNtoru ce o3Blpuaa no ucropuqecKa {eHa.
lloc,rertBaulrre pa3xo!n, cBbp3aHx c HHBecrlr(HoHHxre xMoru ce xanrrauul3ripar /yBenxqaBar

cToiiHocrra HM/ caNro B cJryrraii, qe BoAgT Ao yBeirrraBaHe Ha uKoHoNrHqecKara uJroAa or 13nor3aaHeTo
Ha cboIBeTH0r aKTr{B. 3a Ko;ro ca s3BlprxeHu, Bcuqkr ocTat{a,'lr nocre,tBauln pa3\ollu ioA diopNiaTa Ha
peMoHT li.qp, ce oTr{xTaT KaTo TekyLlH.

flpt nocne,qBaulo oueHrBaHe Ha aHlecrrut{oHHr4Te rNrorlr. npeAnp rr ero npunala Moaena Ha
qeHara Ha npu,qo6uBaHe .

l,lHBecrxulroHHxre rNtoT'] ce oTnucBar or roAllLltHtt tluuaucoe orver. Koraro ce 3Ba,qtT
TpaiiHo or ynorpeba H se ce oqaKBar orrex 6rAeulo crorraHcKx H3ro;tlr rJr ce npo.qatar. I le.ra,r6r.re
rrr'ru 3ary6rTe oT npol&x6a ra ottereu axrusu or fpylar'a Ha..rHBecrrqHoHHl.rre uMoTu" ce onpel]ergT
9pe3 cpaBHrBadero sa npuxoAnre or npoadx6ara I daraHeoBura eroii|ocr a.]hrrBa r{rM larara Ha
npoA,DK6ara. Te ce noco,rBaT HeTHol Karo ne,ra,r6a/:ary6a or npo!d{6a Ha rrereKyull aKT}rB! Ha
n H u e a a r a . f p a H a H a o r q e r a  € r c q J r 6 J t a h r ' l H . a , ) d a t a H  t p ) t h r s ( e o d \ B . t c H  t o \ o t .

2.12. I{HBecrnrlux B Ar,urepHfi ,| acoqxxpaHu npetrnpuffTrq
A6,lrocpoqHr'r'e rHBecrr,rurio B alruepHu u acouuupaHu npertnprrrrr ce olqxrar Rra

OuHaHcoBllg orqer no ueHa Ha npulo6oBaHe /ce6ecroi iHocr/ .  HaNrarcHa c HarpynaHuie laryGr or
o6e3ueHKa, CeoecTofiHocTTa npeAcraBrrBa cnpaBe&r Bcrir rrotHucr Ha Eb3Harpa)K,teHrcTo. Koelo e
F, la redo. BhJrH)trh <.rrro nps (  re par\oJu no np I  roJHbaHc Ha,rHBc. | l1 r ,  Ia.

IlprrexaBaHxre oT lpyxecTBoTo liHBecrllqlfll B AbuepHu h acoqHupaHt,tpyr(ecTBa nolnexar
Ha nperne,q u o6e3qeHKa. IIpu ycTaHoBsBaHe Ha ycnoBxg 3a o6e3UcHKa, clUIaTa ce npuiHaBa B oTrleTa 3a
neqan6ara x,'rx 3ary6aTa x Apyrrr BceoSxBarefi rtoxo!.

I Ipu noKynta npoAax6a Ha tHBeflr ' lurx B ablqeplr  l lpyxecrBa ce npxlrala., !arara Ha
clllrcqBaHe': Ha cle,rlKaTa.

HHBecruqxure oe oTnucBaT! KoraTo ce npexBlprrr npaBara. Kor,lTo nporBTti\aT oT Tr\ Ha lpyrll
rtqa npu Hacr,nBaHero Ha npaBHr.rre ocHoaaH t 3a roBa noro3| Haq Hce jar)6Ba Koxrporla B6px)/
cTonaHcKuTe u3foa!1 oT xHBecTruI{uTe.

Koraro npe,qnporrrrero craHe rracr or rpyna x e uHBecrrrop B acoul4ipaHo npelnpugTue.
nHBecrxuutTa B ncoqurpaHoTo npe/I lnpxr l |4e ce oTgrTa B KoHlonxlHpaH f l  o HaHcoB oTqet no Nleroaa
Ha co6cTBeHut KannTiur.

2.13. OxHaflcoBH aRTnBfi HA pa3noJroxeHue 3a npoAarri6a
nbpBoHa,ranHo !},,rrocporrH!,ire tlHBecrurlrll Ha pa3no!'roxeHne 3a npolar(6a (npetrcraBJrrRat(H

MfiqxrcTBeHo yqacrae B KanoT,L'la Ha lpeAnprrrueTo-eiuHteHT) ce nph3HaBaT no qeHa Ha
npuAo6rBaHe, I{euara ua nprno6usaHe e cnpaBe&luBaTa cToiiHocT Ha Bt3HaapDi(AeHreTo. KoeTo c
nr ' lareqo, BKnK\!rxr<,1no pa{\on te no npu 106/Ba t(  a HFB(ctH e a.

EOeKTxre or nocJreAaaLqara npeoqeHKa /to cnpaBejlrxBara croii ocr Ha A}]trocpoqHHre
rHBecrlrll,lr Ha pa3noJroxeHre 3a nporl?Dl(oa ce npeJcraBqr B coocrBeH!4; Kltrxritr Karo npeoqeglqeH
pe3epB Ha QuHaHcoBIr aKIrBu. B oTqera 3a neq&i6ara oru 3ary6aTa u lpyrHr BceoSxBaTeH,loxoA ce
npu3HaBaT npo ocBo6or{qaBaHe (npo,lDK6a) lJ1 rHBecTuUrrTa Karo ce nocorrRaT KrM cTaTur'm
"KopeKuur or opellraca4rr.rKaqsr".

llpxrexaBasrre or Apyj*iecrBofo hHaecruul{o, npertcraBnrBaul!1 Ma-rur4HcrReHo yqacrte B
Apyax .qpy)KecTBa. Kor,tl o He ce r,,prysaT Ha aKltiBeH nasap u 3a Trr HrNla KoTl]poBKll Ha na3apHr qeHu
ce oqeHrBaT r npertcTaBrT no ceoecToi!ocT

Bcl{.JKo noKynKxll npoAa)K6x Ha uHBecrruur (drrHaHcoRr aKTUBu) Ha pa3ro-roxeHue u 3a
npoaox6a ce npu3HaBar Ha (Iarara Ha r6pryBarre) Ha clerxara. T.e. 71arara. Ha Korro ,lpvKccrBoro ce
aHrarixpa aa 3aKynn ns npoaaae aKruBa.

llps ornscBaHeTo Ha akuuu nopa,qo npolar{6a ce ,l3tlor3Ba Merona Ha cpelHo-npererJlexaTa
ueHa. onoene-teHa |{blr  KDar Ha vc.eua. B K,, i , Io ce .shprxBd otnH.BaHe u.

llpurexaBaHxre oHBecrlrurlr Ha paBnor'lorxeHr.re 3a opoAzD{5a ce npefncr(qar 3a o6e3rteuKa K}Nl
Kpa, Ha BceK0 oTqeTeH nepxol. flpu ycmHoBrRaHe Ha ycnoRrr 3a o6e3qeHKa, cbr{aTa ce onpeae,ir KaTo
pa3nrrKa Mex,qy 6anaHcoBaTa c]oiiHocT ll B!lctaHoBl.rMirTir eruilHocr l]a uHaecTntlur fa. Tr ce oTpa3gBa B
oTgeTa 3a neqar'r6aTa ,tnu 3ary6ara r apyrur Bceo6xnarerr;1oxo4 xaro druHaHcoe pa3xoe, oceeH axo rrper
npeAxo.qHu neproAr., rrvla dJopMtpaH no,']oxrrereH tpeoueHrqcH pe3epB 3a re3tj al]Bccruuru. B To3r
cnyqa; o6e3ueHKara napBo ce noKpxBa 3a cNleTKa Ha toll{ pe3epB.

2.14. Aq,'roBe B cM€ceH npeAnpuqrnq
CMeceHoro npe/lnptitrt e ce ocHoBaRa Ha ,qoroBop8o B3auMoor.HoLxeHre. no cujlara Ha Koero

lBe Ir'lI noBeqe cTpaHx ce 3ael{aT c}c cTonaHcKa lei ocT. KotTo nolJtexx Ha chBNlecTeH KoHlpoJl,
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CNreceHoro npeAnpugTre Moxe Aa 6!ae: crBMecrHo r{oHTponhpaHa aeiiHocr. cr,BMecrHo KoHTpoJrupaHr
aKTUBt Il CI,BMeCTHO KOHTpOJ1UpaflaCTOnaHCXa e/lrr'tUUa.

2.1:1.1.I{oraro apyr{ecrBolo € cbapyxH'|x B cmeceHo npeqnpxflTne
B ro3r., cnyqai,lrpy{ecrBoro cnoaerr c]'BMecrHllr (oHTpon B6pxy cMeceHoro npeanpugTue.

ClBMecrHo KoHTllo,ruDafi fi reiiHocrfi
CaBMecrHo KoHTponupaHara aeiiHocr ce 6a3upa Ha eKcrrrloaraqurra Ha aKTxBll x ,lpyro pecypcu

Ha clApyxHlruure, Karo cbqara He npe/tcraBnrBa o6ocodeHa cronaHcKc e0xHrua. Korro aa e orAerrHa
or caMuTe cl,lpyxHr,rrlr.r.

Koraro npeAnpr.rrraero e cltpyxHHK B claMecrHo KoHrponHpaHa Je;Ho(r. orqxra s orpa3rBa
Bra (hr.rHaHcoBure cr or.reru:

. KoHTponxpaHure or Hero akrxBx ,l noeture or lefo 3a,qLJtrKerrnr;

. HanpaBeHore or Hero pa3xoAu u co6crBeHxr ct] arn B npr4xoaore or Fpoaar(6fiTc Ha
rlportyKrlrrTa! cToKr{Te r{ vcrryrrTe. npox3B€)r(,laH oT cNleceHoTo npe;tnprrT el

3a ue,rxre Ha cbBMecrHo KoHTpo!'rxpa8ara leiiHocr He ce BojlH orAejrHo cLreloBolcrBo H He ce
r3rorBr oraer.reH (bxHaHcoB or'rer. C ue,r oueHrsa e eoeKTuBHoc'r-fa ol cNreceHoro npe]lrpurrhe.
ct,qpyxHu{l{Te 3a cBoI{ ueJlll onpeAerlrr Buaa Ha olqeTuTe, KouTo cjleaBa !a ce u3foTBtT tr
xHibopMaulirra. Korro re cneaBa !a crarpxar.

C r,BMecrHo rcofi TDo,rnoaHn :lI(Tfi Bx
ClBMecrHo KoHTpoJlrpaHxre aKTuBu ce 6a3xpar Ha clBMecreH KoHTpor'r, a'recro r., Ha caBMecrHa

co6crBeHocr Brpxy eA H unx noBer{e or axr Bxre. BHeceHr B cMeceHoro npelnpnrrue nn npnlo6rru
cneuuarrHo 3a Hero.

Koraro npeanpurrxero e crApylKHqK B TaKoBa cMeceHo npeAnpurrle) 6a3r.paHo Ha cbBMecrHo
KoHTponupaHL aKruBu or'{ura x orpa3gBa BaB {btHaHcoBtre cr orrlero:

. CBoq Arr B cr,BMecrHo KoHTpon paHrre aKTrBli. x,'racroxuxpaHr cnope,q ecrecrBoro Ha
aKTIrBtTe, a He karo xHBecrurll{r;

. CBor arn or fioHecenure nacuar npu tlunaucupane ua co6craerur vy,trrl

. CBor Ar,r or nacrBrre! noHeceHr cGB\lecrHo c ApyrfiTe cr/tpyr(Hr{r1o B1.,B Bp63Ka c}c
cMeceHoTo npe!nprrrrue:

. KaKlBTo r., Aa e nprrxoA or npoAar(6ara r'ra ro3}l Arir or npo,lyKurirra 3aeAHo cac cBo,r
agn B pa3xoauTe, HanpaBeHr., oT c\receHoro rlpetnpl,11ue;

. KaKBr.{To o aa e pa3xolu. cB6p3aHr,r cr,c co6crBeHrr Nry arjl B cMeceHero npeAlrpxrrue.

C'I'BMecrHo xoHTDo,'rxDafl cronaHcKIl enrHlIuI|
ClBMecrHo KoHTporupaHara cronaHcKa eArHhqa e caMocrogTenHo cr,3laleHo. o6oco6eHo

npe,qnpxrnre! B xoero BoeKr or cb,qpyr(Hfiu re \ra Irn, Tan-aBa eAuHHua teiicrsa no clulrr Haqr.rH
KaTO BCxLrKr OCTaHanr npeAnpxrTxq, Ho c ra3r pa3nrKn, qe loroBopHoro B3axMooTHoueHxe Mexily
c b , 0 p ) x h x u  r e  ) c r a H o B r B a  c b B v e c  r e I  K o I  r p o . r  B h p r )  n e i l H o c n r  v ) .

Koraro npe,qnporroero e c6rtpyxHuK B clBMecrHo KoHTponopaHo npeanpurlue. B
xHAuBlJtyarlHlrr cu t!uHaHcoB orqer orrrrra yqacr ero cu B Hero Karo uHBecrrrtlrfi no ce6ecroiiHocrHrlt

Koraro npeanprrrr,rero - calp)xHl,rk B clBN{ecrHo KoHTponxpaHoro npe/tnpurrue craHe qacr

oT fpyna x noHe eaxH or ocTaHanrTe cbapyr(H0uu He e npe4np{rTxe oT fpynaTa! B KoHcoJrrlqupaHut

OuHaucoB oTrer y'racrsero ce orqora no NleroAa Ha nponopuxoHanHara KoHcoJrrAauug.
3a uernTe Ha cl,craBtHe Ha Kouco,r ar.rpaHr.q tlunancor orver, npertnpxrrflero cl,,qpyxHHK B

caBMecTHo xoHTpon paHaTa cTonaHcKa eAuHrqa H3noJl3Ba cneaHxr HaqsH 3a KoHco!'lllaupaHe:
. O6eI HrBa peA no peA cBor lqn BrB BceKLr orAereH aKTrB, nacoB, nprxol unu pa3xo/l

Ha cbBMecTHo KoHTponupaHaTa cTonaHcKa elhHrjua cbc c\oaHlt no3otllllt oT
ungreu4ya,ruua cr rflnaHcoB orrrer uJtlj

2.14.2. Roraro ApyrKecrBoro e nHB€crrrrop B cMec€Ho npeAnprrrrl€
B To3u cnyqaii, AppKecrBoTo He cooleJlr cbBMecTHrr KoHTporl Bbpxy cMeceHoro npe,qnpug,r.He.

B caor ilanancoa orlrer ApyxecrBoro orlrlrra lrr'roBoro cr y'racrae B ci\teceHoro npeAtpurrue Karo
orHaHcoB ,lHcrpyMeHT. Koraro roBa ygacrue rMa tHaqurelHo BrHgHHe B cMeceHoro npe,tnpr,'rxe
KaTO AHBeCTlrUrrr B aCOqXUpaHO npeAnpxqTre.

2.15. Mareprarrun :anacu
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Marepxa"lHure 3anacu careKyul (KparKorpaiiHr) MarepuaiHr aKTrBx noa oopivara Ha:

r MaTepL{€Lrl0, npr,qo6xTl{ rnaBHo 9pe3 llokynKa u npe,q a3 ai{e t oclloB o 3a ar'laraHe B
npor3BoacrBeHxr npouec c uen npo03BerltaHe Ha npolyKulrr Hnx yc.;ryfr. lrJM ca o6exT Ha
npeKu npo!alr(6H, KoraTo ToBa ce npeqeHq oT npeanpugTueTo;

r npoayxqar! cb3aaaeHa B pesynTaT Ha npor3Bo,qcTBeH npouec B npeanp0rT0eTo 0
npeasaBHaqesa 3a npolax6a;

r cToKa! npfiAo6uTr IiaBHO rrpe3 no(vnKa H npetlia3HalreHu 3a npoAalK6a;
r He3aBbprxeHo npox3BolcTBo, npelcTaBjrrBaL[o cGBKynHocT oT pa3xoau. oT Ko','ro ce o']zrKBa Aa

ce npofi38eae npoayKuur;
I l,HBeCTU{xr B MaTeprar'reH 3arac - MaTepra-nH,, aKTuBr{, npuao6uTa 3a xHBecMqHoHHx qerrv, a

He 3a noJl3BaHe;
Marepxa,rHure 3anac, ce oueHgBa1 llo no-HucKara or aoclaBHara croiiHocr u HerHara

peanx3L{pyeMa cToiHocT, PaanI,IKaTa ce oTqxTa KaTo /tpyfx lex}urH pa3xoAs 3a Ae;HocTTa,

AocraBHara croiHocr BMroqBa cyn ara or BculrKu pa3xoA! no laKlnyBaHero. npepa6orKara,
xaKTo 11 Apyfn pa3xoar, HanpaseHr'r BIB Bpr3Ka c locTaBrHeTo uv ao cera Holo clcTorHhe u
MecToIIOrtO)KeHUe.

Pa3xoAure 3n npepa6orKa BKrrlorrBar npeKr pa3xoali lr oicreMarlrrrHo HaLr cjrrBaH! roclorHH,l H
npoMeHrrr.{Bn 06qonpol,l3BoacTBeHr,r pa3xotu.

Pa3np€AeneHrero Ha o6utonpou3BoacrBelxre pa3xoau ce x3BbprrRa Ha 6a3ara ra npexxre
pa3xoax 3a cl,oTseTHr{g BOA npolyKuxr.

Pa3xo!r,t. (o{To He ce BK,'rro,{sar s ce6ecroiiHocrra Ha npou3aeleHara npolyxuxg u ce orql]r'ar
Karo reKyqu 3a reproaa ca:

r KojrriqecTBa MaTepoaqu. Tpy! Apyfr npol3BoIcTBeH, pa3xo,ilu r3Br,H LtopNtarlHuTe fpaH0qx;
r pa3xoax:la cbxpaHeHxe B cxJl4l;
r aaMuHlrcTpaTHBHL paSxoatr;
. pa3xoAu no rpoAdr6me;

florpe6neHxEro Ha MarepHfiHxre 3anacu ce oqeHrsa no Merola: CpeAHo-npererneHa croiHocr.
B Kpar Ha orqerHr.{, nepuoA M3 ce oqerrrsar no no-HrcKara or orrlerHara u HerHara

peanl'l3upyeMa cTotHocT,
Her8ara pea,'Lj3r.{pyeMa cro;Hocr e paBsa Ha o'ra(BaHara npola)r(Ha qeHa. np, HopMaurHo

nporxqaHe Ha aexHocrra. HaMfieHa c nprKo cBrp3aHxre c npo!&{6aTa pa3xo!x-
Kl,M Bcexx cnelBaul nepuoA ce npaB HoBa oqeHKa Ha erHara pea,'ln3yeMa croiiHocr, Koraro

ycr'roBlltTa, aoBenr., Ao cHrxaBaHe Ha MaTepra[HuTe 3anacu no! TrxHaTa ce6ecToiiHocT. Bet]e He ca
HZUIUUe Ur'U,r XOfaTO lrMa ,CHO AOKa3arerCTBO 3a yBeror{eHHe R UeTHaTa peail3yeMa ctoiiHo(T rap4lrl
npoMrHa B uKoHoMuriecKxre o6cTotTercTBa, cyiuaTa Ha o6gueHka'la ce Bi3craHoB Ra raKa qe HoBara
6anaHcoBa cyMa e flo-HHcKara or ce6ecroiiHocrra u npepa3rreAaHara HerHa pear'It3yeMa croitHout.

CeSecnbi ocnl npunpedacuwcrHe Hu yc.tl?Il

AoronKoBa, AoKonKoro npx npelocraBrHero Ha ycnyro ce non3Bar M3, r'o re ce Brinrcgaar B
ce6ecroiHocra Ha ycnyrrre. CeoecroiiHocra ce cLcror rJraaHo or pa3xorure 3a rpy! 'l apyrure pa3xoara
3a nepcoHar'la! 3aeT B npeaocTaBtHeTo Ha vcJtyfaTa, BKjloqhTe!.IHo cJty)l(uTelxTe. u3nlJtHtBaulH Ha!3opHa
AeiHocT, x cr,oTBeTHaTa qacT oT o6ul{Te pa3xo,tu 3a rrx. TpyttT l] Apyro pa3xo.qu, cBrp3aHr.4 c
npoAoK6are u o6r+n alNruHucrparrBeH nepcoHarl, He ce BKrrrclear. a ce npr.r3HaBar 3a pa3xoAu B
nepxoaa: B Koiro ca Bb3Hr.rKr]au,r,

flpu npo,qax6a Ha M3, 6anaHcoBara cyMa Ha re3o Mareprar'lr{u 3anacu ce npx3HaBa Karo pa3xol
npe3 neprola, npe3 KoiiTo cboTBeTHrsT npr\oA e npl3Har. CvvaTa Ha BcrKa o6*UeHKa Ha M3 Ao
HeTHaTa sr\{ pearu3yer\{a cToiiHocT. xaKTo ,r BcxqKu 3ary60 oT M3 ce npu3HaBaT KaTo pa3xoa,l 3a nepuola
Ha o6e3UeHKaTa r.rnu Ha Bl3Hr.rKBaHeTo Ha 3ary6ure. CyMara Ha eBeHTyartHoTo o6paTHo BR3craHoB,rBaHe
Ha croiiHocrra Ha o6e3UeHKaTa Ha M3, Bl3Hr.rKHarla B pe3ynTaT Ha yBenfiqeHxero Ha HerHara perno3yervla
croiHocr, oe npx3HaBa KaTo HaMaJrrBaHe Ha cyMaTa Ha npo3HmoTe pa3\oAl1 ia M3 npe3 nepooAa. npe3
KOI.TO BA3CTAIIOB'EAHCTO C B'b3HYKH:L'IO.

HgKoIl M3 Morar Aa 6tAar orHeceHx no cNlerKHTe Ha rtpyrr aKTuBx, r(aro HaflpxMep M3. Kor.rro
ce ll3norl3Bm KaTo KoNlnoHeHT Ha c!3!aleHLTe oT CaMOTO npeAnpuqTte CO6CTBeHU CrpaAH. C6OpDICeHUt
s o6opyABaHe. M3, oreecenr rc,u llpyr axrrB, ce nprBHaBar 3a pasxoA B npoAlrxe re nor'le3Hr,lr xxBor

t8



. . l l  . i .a  l ! '  t . l l  l i t ) i t l )
I  1 .U.  J  . I I  1 . t j  H n)U ik \  )N t , .  | . .1  1.1 |  t ) , t r t i lJ  t  J l l i l i i , l i i t '  ! !11|  ! i ! .1)  t :  ) , i - i

2.16. TbproBcxu u apyru BBeMaHrt
B3eMaHrtra B reBoBe ca oueHeHr no croi iHocl- fa Ha rtxHoio BB?HtKaaHe. B3eMaHr'rrra el 'e

Baryra ce npeoueHrBar no 3arcrrloqurenHxg l(ypc Ha BHU KcNT 3l.12.
. Karo KpeAxrr.r r'r B3e\rAHl4r Bl3riuKHa,ill nrpBoHaqtuHo B npelrpnrrrero ce

Icnacu(bfiqnpaT B3eMaHr,rr Br3HuKHanu oT ar.rpeKTHo npelocTaBgHe Ha croKu. yc.;ry r, rapu HrH napr!rHr
eKBrBa-neHTr., Ha ae6xTopx.

. Koraro npeaocTaBrHero Ha napH. croKu l1,ru ycryrr Ha AaaeHI ge6uropr e c rravepeHue
nor'rygeHUTe (bxHaHcoB, aKTlrBr,{ Aa 6r,ta]'npoAaAeH, Hela6aBHo urx e 6.rrl{3xo 6rAeqe, re ce
K?ractrQr{qxpaT KaTo QuHaHcoBr., aKTxBxr A}pxa!r 3a TrpryBaHe.

. IaHlurrre 3a Bl3craHoBrBaHe ce npelcraBrr no oplrrHar'lHur pa3Mep Ha cy\{ara Ha

. Ipyrfre B3eMaHrr ce npeAcTaBgT no ce6ecToiHocT.

fl6pBoHaqarHo BseMaHfirra h Kpelurxre ce oqeHrBar no qeHa Ha nphAo6r.rBaHe,
CreA nl,pBoHa,{anHoro np[3HaBaHe xpeAxrrre I B3eMaHrrra or KrlueHTu l{ AocraaqHqa ce

orqurar no ce6ecroiiHocr.
Karo KparKocpo.rHu ce nnacrr!uqrpar e:evaruq! Koliro ca:

. 6e3 OuKc0paH na.qex;

. c or{KcxpaH naaex u ocTaT'lr{eH cpoK !o naaexa Io el]Ha follriHa or'rlarara Ha r}aratcoeura

nperreA Ha B3eMaH$rra 3a o6e3qeHKa ce x3BbpLrBa or pbKoBo,r:lcrRoro fla npe.qnprrftlcro B
Kpat Ha BceKI{ orllereH nepuoA l,i aKo lMa Fq KItuuH la o6elueHFi. lnrJ6Hre ce HarruclltBar Karo
TeKyU pa3xoA. Ilps6nl,l3uTeJrHaTa oUeHKa 3a 3ary6r oI crMHxTenHu. Tpy.qHocr,6upaeMu u Hecb6rpaeMu
B3eMaHIrt ce npaBlr! Koraro 3a cr,6HpaeMocrra Ha ugrara cyMa urlt qacr or Heg crrqecrByBa BrcoKa
HecHrypHocT. KbM BcrKo eaHo Be3MaHe ce loaxoxAa xHll{Bl{lyaiHo, Karo ce npx!'raraT c}oTHocl4Mr4
Kpurepfiu 3a oqeara xa cr6upaevocTra, Hecr6xpaeNioTe B3eNraHlr ce oTnrcBar. Koraro npaBHuTe
ocHoBaHrJt 3a ToBa Hacfl,nrT. o6e:uenxara Ha B3eNlaHHrTa ce Har{acrttBa rlpe3 clolBeTHa
KopecnoHAeaTcKa KopeKT BHa cgeToBonHa cMeTKa 3a BceKa Bfi! B3eNtaHe U Ce OTpa3gBa B CTaTUTTa
(o6e3qeHl€ Ha aKTxBx) Ha rruqeBara crpaHa Ha ofqera 3a neqafl6ara r.rrH 3ary6ara fi lpvrurr
BCe()6XBaTeS IOXOL

2.17. IIpeAocraBcHn 3aeMn
Bcu.lKa 3aeM6 ce olrrrar no HoMiHaiHa croiiHocr /ce6ecro;Hocr/. Korro ce npreMa 3a

cflpaBeanr.rBa cTotHocT Ha npeaocTaBeHoTo no clerKaTa. HeTHo oT npeKOTe pa3xoa!, cBbp3aHx c Te3x
3aeMr, [Ieqa"r6riTe tl 3ary6oTe ce npH3HaBaT B oTr]eTa 3a Bceo6xBaTHur rtoxoA Karo (bxHaHcoBll npHxolll{
/or,rl{xnu/ npe nepr.roAa. 3a KoiiTo ce orHacr 3aeMa.

JIuxBoHocHr.JTe 3aeMu ce r<,racu<lu4rpar Karo reKytllt{, ocBeH 3a qacrra or irx. t(orro ule 66r]e
ypeaesa B cpoK Haa l2 Meceqa o'r Kpar Ha orqeTH0r neproa,

2.18. I]apr.rHx cpeAcrBa u flapnqHx exBnBar.reHrr
llaprqHxre cpeAcTBa u naptllH eKBxR:LrleflTH sKrrhl'rBar napritHo cpeAcTBa B 6poii x B 5aHKr.

c'hoTBeTHo B lteBa u BIB Biulyra.
flapriqHHTe €KBuBMeHTU ca KparKocpoqH . necHo oSpar Mr,i BHcot{orHKBHIHfi BJtorieHrr.

KOUTO CLAbp)rtaT He3Ha.{rTe-rIeH pXCK OT npONrrHa A CTOIIHOCTTa A .
flapu.IHaTe cpencrBa ce orleHrBaT no HoNlxHarHa cloiHocr. llapugHuTe cpetcTBa B1,B Baiyra ce

npe.qcraBrr no 3aKqrcqxrenHx, rypc Ha EHB KIM 3l.12.
C,qenKHTe B qylirAecrpaHHa Bal'ryra ce Bfl cBar nrpBoHairanHo {aro K}Nr cyMara Ha

qy)K{ecrpaHHara Barrfa ce npxnara qeHrpirnHsr K}pc a E!,,lfapcKa HapotHa EaHKa (6116) ribM Aarara
Ha caetKaTa. KypcoBuTe pn3,rrKr, B!3HuKBa!!,i npu ypexlaHeTo Ha le3r., naprrlHx flo3ru0r l,{r'1fi nprl
oTqrrTaHeTo Ha Te3r napuqHu no3uqx, npu KypcoBej pa3nxqHu oT Te3r. no KoUTo ca 6H.fi H JrBete H. ce
oTqrTaT Karo d)xHaHcoBn npoxoa0 unx (bxHaHcoBr p:L3xoau 3a nepxola, B KoiTo B!3H KBaT.

2.19. TbproBcnr r lpyrn 3aAb,.rx€Hus
3a!6rxeHrsra KbM AocTaB.{0q Te u lpyrure TbpfoBcKH 3aAbjt)r(eHur ce oTltrjrar no

HcropxlrecKa ueHa, xorro ce npxeNla 3a cnpaBeAnHBara croiHocr Ha cAe,'lhara H Koqro qe 6r'pe n,'lareHa
B 6ueule 3a no,syqeHure croKu u ycrryrx. 4raKryprpaHr r.rnu He Ha '|peAnprrrltgTo.

TeKylqure 3aa6nxeHxr ce HaqucrlrBar npx rrxHoro Br3HllxBaHe.3aAlrlxeHxrra B?,8 B€uDrra ce
npeor{eHrT no 3aKr'Ircqr,{TenHug Kypc Ha BFl6 3a cloTBeTHaTa irar'ryTa K}2N,1 IaTaTa Ha cacraBrHe Ha
(bxHaHcoBxr orqer.
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Crel l  nrpBoHaqiuHoro npr3HaBa e r lproBcKr ' r 'e  !1 r lp l |h  3ai$nxeHHJr ce o lqnfar  i ro
ce6ecroiirrocr.

Karo KparKocpo.rHU ce MacrOxqrpar 3a/tLrxcHrr. Koulo ca:
. 6e3 OxKcrpalr na/ter(
. c onKcrpaH flarloi{ l,r ocrar-bqeH cpoK ,1() naaexa rro eilHa |olluHa oT:taiaia Ha ofiHaHcoBut

Karo l rnrccpoqHu ce Knacx$Hulpar 34qr,JrnieHur. Kolr lo ca c d)utcrpaH rra:reni u ocrar lqeH
cpoK !o naaexa Haa ertHa foafiHa oT IaTaTa Ha c6cTaBtHe Ila 4JuHaHcoBl], oTqeT.

AaH1,qHn 3aa!.r,rteHx''
TeRyrta aaHr,qHx ianbr)(e| r ca 3a,f6jr)r(cHl,irra Ia npelnprrrrero B1,B Bp!3Ka c nprl.laraHero

Ha,qaH6qHoro saKoHolare-rcrBo. C6u1ure BIB oHHaHcoBrr orr ler ce lperclaBrr l \ r  uroiHourn R
cboTBeTcTBHe c npaBrraTa Ha cLoTBeTt{ l { t .DaHbqeH rSKoH la of lpefc. t tHc H, LTutHucna Ha Bcexr 8 ,1
AAHIX,

2.20.I loryqeHu iacrun
Bcr.rKl.{ 3aeNrr n6pBoHaqatrrHo ce orriurar no cc6ecroiilLlcr. Korro ce npreNra la cnpaBe,;lnfiRa

crotHocr fia norryrreHoro no c.qerKara. HerHo or npeK|Te pa3\orlu. cErp3aHr c rc3l,{ 3acN,th. lle.taJ|6hre u
3ary6xre ce rpu3HaBar B orqera 3a nerlitt6ata urr'r 3ary6ara r Ap]rur Bceo6xBaretr rto\L]t Karo
Q H H a H C O B  O a ? \ O n /  I a n  \ B  n p e i n c l r u r d .  1 a N o t r t o c e o | | r J c r ? a e \ 1 a .

JluxBoHocHrlTe 3aeNll,r ce Knacrd]uuupar xaro reKyullr! ocBeH 3a qacrra or rr\. Korro ule 6l'le
)pe.iieHa B cpoK Haa l2 rveceua oT Kpag Ha o,l'qe|HHr nepuorl.

2.21. JILTZAHT
K,'racr0rKarlrrra l]a n 3uHroBure ItoloBopx ce ocbuleciBrBa B Haq&roro na .rH3rHra Ha 6a3ara

Ha KpHrepu,r.  f lpr poMrHa Ha ycjroB0rTa Ha irH3xHfoBur. lofoBop. KoHro BortrT !o npoNtqt ia l ra
KpaTepruTe! ce 03BlprxBa HoBa Krlacxd)rKalur |la r']rl3rHfoRlrre ,lofoBopr.

Pa3rpa8 ,raBaHero Nlenqt! rbxHaHcoB nr3rHr 14 eKc n.roil mur o HeH jrx3flnr npu rrlHoro rek) ulo
oTpa3rBaHe d iepxoAu'rHo npelcTaBrHc BGB qluHaHcoBrTe oTlcTu ce u3Bl,plrBa B cboTReTcraoe c
npuHqsna rrnpeAuNrcrBo Ha c6/.1!pxaHueTo npel oopNtera"-

@nHaHcoB ,1u3figf

JIlr3tluronoJry,rarejl
J lu3oHr Ha HMC. npu Ko;To: tpyxccrBoro peanHo Hoch BcuqKu pl , rcKoBe H o6naru)

npor3Tl4raulH oT npaBoTo Ha co6cTBeHocf, ce lirracuOxUrpa K:ITo (b tra|coB,ln3uHr. Bcrxo Lrl,43l{nroso
njlaulaHe cc pa3!peAert Nrex/]) 3altJ'lr(eHrcTo H qlrHaHcoByTe pa3xollx. raKa 're iu3fllrroBLlTo
3a,llrr)}ieHue !a HaNralntBa c nocrotHeH Tevn. JrrlrxReHuJe pa3\orlt ce BKjlloqBar B otqera ja

BceoSxBaTHxt iloxol KaTo paixo,qfi oT rxxBa Ha 6ala e4leKTUBeH jlrxBeH npoqe|T, npolo6xTuTe no
,qofoBop, 3a qJqHaHcoS Jlr,r3uHr aKrrBli ce 4Nroprlt3rpaT Ha 5a3a forre3H r )kr,tBoT Hc afl HBa.

OneparnBen ,rfi3fiHr
J I r3x H ron o,ry,{are,r
Jlr3xHr. npu KoiiTo HaeMoAare,'rrr npo.q6nrGBa !a nprirexaBa crl]teclBeHa qacr or RcurlKH

pl.rcxoBe I cronaHc{l] H3roAr.i or coScrBeHocrra Bbpry 1tajleHUr aKrHE ce Kracu4)tuupa trafo
onepaT BeH iI,l3tIHr- [opaAr TORa aKT]JE6T Hc ce Brt-]trcqBa B oTrtela 3a qJHHeHcoBoTo cl,cTorHuc Ha
rr ra3rHf ono,'ryqaTe,rq.

[narqaHlr ra BbB Bpr iKa c oneparuBHl. ]9 j r r3nHr ce npr3HaBar l {aro pa3\o. l r  B or lera 3a
Bceo6xBarHur rtoxo! Ha 6a3a rrHceH \1eToA 3a nepuo,qa Ha rrrsxHra.

) | ;  1 , 1  l 1 )  \ ' t t  1 . ,  r r t I
l l H . l l l B l l . l )  t . l !  l l 4 ' l l l l  t l t .  t ) ! t  t ) : t l l . l  i . t  l i ) . t l i : l : !  t  t  I n ! ) t ) ! l i r  t i l i l  i l i  l t  l : : t ) l a

c l l lecTBcHa r tac l  or '  tsc l lqKx p l rcKoRe I  cTonaHcKLl

npirxo]]r,T or Hae\{, oT onepaTBBeH .Iu3lrHr ce ltpll3HaBa Ha 6a3ara Ha r |leii ur McTol B
npoILJDI{eHre Ha cpoKa Ita ctoTBelHUr nu3rHr

llpu orvxraHero Ha nu3!rHroBlrre AoroBopl{ ce c!6rro/laBar ll3ucxBaHugra Ha ]VICC I7.

JIu3qHro,tareJl
HaeNroaalene r rlpo/]brxaBa Ia npuTexatsa

a:Jroa,4 oT co6cTBeHocTTa Bbpx) ,qa,leHrr aKT|8.

2,22, IleHcuoHHLr u Apyrn JaAbrxeHur nG[r flepcoHajra no coqna"rHoro r rp]uoBoro
3AKOHOA:ITCJIC'IBO

3a,qanxeHrfia Kbv nepcorra-na u ocurYpurerHxre opraHu3aurr ca 3aAlnrKerrur Ha lpyxecrBoro
no noBol Ha MxHtur Tp\:It no,'loxeH oT HaeThr nepcoHilfi t cLoTBeTHHTe ocut]pxTe"tHl, EHocK]1, Kot To ce

3ucKBar or SaKoHolareJlcfBoro. Cl,r,'lacHo U3ltcKBaHH'ra Ha MCC 19. Te BK,'IogBar u HaqucJreHHTe
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KpaTXOCpOTTHU AOXO,q Ha nepcoHtura C npOx3xo/l HenOJ.l3BaH'l OTnyCKl,r Ha nepcoHara !r HaqucJreHuTe Ha
6a3a Ha neiicrBaulxre craBxI, 3a ocuryprBaHe, ocr,rfyprrenHx BHocKrl Erpxy re3u AoxolH.

fleHc oriHr n Apyru 3aAbJrxeHut
C6r"'racHo 6lJrrapcKoro 3aKoHoaarcr'rcrBo apyriecrRoro e 3tulbJrrKeHo aa nrlaula BHocKr BnB

dloHAoBere Ja coqra-nHo H 3rpaBHo ocrryprBare, Pa3NrepIr Ha BHocKhfe ce or+)elle.rrr or KoleKca 3e
couliar'rHoro ocxryprRaHe x 3aKoHa 3a 3rpaBHoro ocuryprRaHe Br3 ocHoBa Ha,lo\o,qxre 3a nepro,rla.
TpyaoBxre orHoueHur Melnay pa6orHuqxre x c!'ryxxreirre r,qpyxecrBoro. B KaqecrBo'l-o 11! Ha
pa6oroAare-r, ce ocHoBaBar Ha pa3nopert6ore Ha KoaeKca Ha rpy,xa h r|a pa3noper6ure a,teiicrBauoro
ocrfypxTeJrHo 3aKoHoaaTe,rcTBo.

OcHoBHo 3a,f6nr€Hre Ha pa6oroAarene e,ra H3BbpLxBa 3aarrxrrejrHo ocrrypsBaHe Ha Haerut
nepcoHan 3a OoH,q..fleHcur".,qon!r'rHr{TerHo 3aAbnxrreJrso neHc}roHHo ocrrypraaHe. droHn "O6ulo
3a6onrBaHe fi Maii'+rHcrBo". ooH,q ,,Be3pa6oruqa". OoI]l ..Tpy,'tosa 3Jrono!'ryKa I npodrec,{oHanHa
6onecr" r,{ 3lpaBHo ocxryprBaHc,

Pa3Meprre Ha ocBrypr.rrerlHrre BHocu ce yrRr,p]&taBaf c6c 3aKoHa ja 6oAxera Ha AOO I
3aKoHa 3a 5lo,q2r€Ta Ha H3OK 3a c6o'fBerHara r.olHHa. BHocKl,rrc cc pa3flpeAengl Nie)rqy pa6orolarert
I ourrypeHoro nnue B cborHorxeHHe, Koero e onpe.q$eHo B KCO,

Kpar(ocpo.rHn aoxodH fi a IrepcorraJra
KparKocpoqHure aoxoax Ha nepcolua nor (bopMara Ha Br3HarparxAeu r,6oHyc! u coul4a,rHu

aonnaqaHar x npxAo6r.ratq ce nprr3HaBar Karo pa3xoa B orqera ra Bceo6rBarHur Aoxor:l B neplo,la, B
KoiTo e nonot(eH Tpy!6T 3a Tqx ujrx ca H3n},r'l e o Il30cKBaHurra 3a TtxHoTo noiyrlaBaHe-

At,rxuMure or npeAnpgrrr,{ero BHocKr no coqxz rHo u 3!paBHo oc.4ryprBaHe ce npu3llasar Karo
Texyu{ pa3xoll l{ 3aAbn}i{eHr.re B freaacKoHTl{paH pa3Mep.3ae,qHo u B fleplrolla Ha HaercrreHHe Ha
cGoTBeTHL{Te lOXOAtt! C KOI,ITO Te Ca CBbp3aHX,

KaM Aarara Ha BceKri qJoHaHcoB orqer ApyxecrBoro npaBn oueHKa Ha c\'rua-fa Ha o'raKBaHlrre
paixoAl, no HarpynBani ce KoruneHcrp)eNrr orn)cHll, Korro ce o'raNBa ta 6r,Je u3n,'rareHa Kafo
pe3ynrar or Her.r3noJr3BaHoro npaBo Ha Harp)IaH ornlcK. I lonafaulrr(  !e c)Mx ia Ko\rneHcxpye\{H
oTnycK0 Ha nepcoHarra ce oTquTaT (aTo 3alLr'lxeHue ,l KaTo pa3xo/1. cBtp3aH c KpaTKocporlHLlTe ,qo\oll!
Ha nepcoHa-na.

46,'rrocpo.rHn aoxoau Ha rrepcofiara
Ccr,racHo KoAeKca Ha rp)aa, pa6orolarerls e la.qlixeH .qa u3n.raula Ha nepcoHar'ra rpu

HacTboBaHe Ha neHcroHHa ss:pacr o6e:qereule! Koero B 3aBactNlocr or rpyloBut crax B
npeanpr,rrTuero Mor(e aa aaprpa mexly 2 11 6 6pyTH[ pa6oTHu 3anriaT{ }GNr AaraTa Ha npexpaT,rBaHe Ha
TpyrtoBoTo npaBooTHorxeHlre. no csonTe xapakTeprcTrKr,{ Te3r cxeN!}r npcacTaBrrBar nraHoBe c
,qeibuHnpaHu aoxora.

l43grc,reHqero Ha pa3rvrepa Ha re3u 3arlln)neH|,ir Hiurara yr]acrreao Ha KearuQuqapanr anrroepr.
3a aa Moxe .qa ce onperlend TrxHaTa cefauHa cTo0fiocT KbM laTaTa Ha oTrleTa. no KotTo Te ce
npelcTaBrT B orqera 3a oxHaHcoBoTo clcrorHfie. a pecneKfuBHo H3NreHeHreTo B croiiHocfia uM B
orlreTa 3a neqtui6aTa onx 3ary6ara H lpyru, Bceo6\BaTeH to\ot NaTo: a) pa3\on re 3a TeKyul H N{!Ha[
cTax, pa3xoaxTe 3a i ixBa I ed)eRTufe oT cl,Kpau{eHsrTa H ypexila|rrTa ce np03HaBaT Be/lHafa. B
ncpuoaa, B KoiiTo Br,3lr.{KHaT. r npe/tcTaBrr B TeKyuiara neqfi6a lirr 3ary6a, no cTaTx, 'npoBl.r3l1x". a
6) eoeKTare or nocjreABaLrlr{Te oueHKx Ha 3al!nr(eHsrra. xoHTo no c}LqecrBo npe,]craBrrqBar
aKTOepcK! neqan6d rr 3ary6H ce npu3HaBaT BelHcril. B leproAa. B KOiiTO 81,3H|KHar) r ce npelcTaBgr
K6M KOMnOHeHTXTe Ha Apyrtt BCeOSXBaTeH AOXOA nO CTaTlrr ,.nOCrlelBalUU OUeHKU Ha nraHOBe C
AeOrH!4paH neHcr.roHHrl rtoxo!r4:'. AKToepcKrre neqfi6H q jary6r npolt3Tfiqar or npoMeHr R
aKTloepcKuTe n pelnor'Io)KeH t,tt u onxra.

KrM Aarara Ha BceK, roAx[reH tlauaucoa oruer, ]tpy{ecrRoro Ha3HaqaBa ccp'ruq)ruupaHx
aKTxlepu, KollTo ,i3!aBaT loKrtaa c TexHqTe u3rlocleHUt oTHocHo,f6r'tfocpoqHuTe Nt} la{}rr{eHrr r{tNI
nepooHana 3a o6$lteTeHxr nph neBcroH!{paHe. CeraulHaTa fioiiHoct Ha 3aArJlxefl eTo no
le(buHupaHoTe loxolr ce lr3errc!.rrBa r{pe3 AucKoH]'rpaHe Ha 6rAeulnTe naprltHx floroux. Ko,lTo ce
oqaKBa aa 6L,,4aT 03nraTeHu B paNtkHle Ha MaryprTeTa Ha roaa 3aat r'l)KeHre 0 np,] u3noi3BaHero Ha
,xxBeHuTe paBHuqa Ha alpxaBHx arnfocpoqHH o6rrhra4uu c Uo]lo6eH cpol{" KoTupaHn B Brjlrapug.
KbAeTO 4)yHKrlXOHr{pa U CaMOTO ApyXeCTSO

AoroAu npn HanycKaHe

Cbr,lacHo pa3nope!6xre Ha KoAeKca Ha rplAa. rrpelrnpuqrrero R KarlecrBoro Nl) Ha
pa6oro,CaTen uMa 3aAbJD{eHse,qa r3nJraTn npx npeKpaTrBaHe Ha TpyloBur !o|oBop. npela
neHcIloSllpaHe. onpeaeneHx Btr/loBe o6eSqereHrr.

2.23. Co6creeH Ranrra,r
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l43MeHeHuero B coScrBeHsr KanrraJr Ha npelnpsrrxero ^{exAy Aarrre Ha rtBa cqeroBoAHH
6anaHca orpa3tBa yBerar{eiluero uJtt HaNltureHrero B HeroBllre HerH}t aK_TIlBr npe3 nepooAa. OcBeH
npoNreHr.rre B pe3ynTaT Ha onepauxr c},c co6cTBeHuKa (yBe,lrqeHxe Ha Kan{Tarra. pa3npe4erreHae rra
auBuae\'ru u ,qpyrH.), fi3MeHesxeTo B co6crBeHxr Kanufan npe3 ncproaa npetcTaBg o6uaTa cyrua Ha
nerraJr6lfe rlrx 3afy6xre npe3 To3 nepuoa. Hc3aBrc0lro or roBa /llanr re ca npr3raru B oTgeTa 3a
npaxo,quTe u pa3xoaxTe hr'rr,i aupeKTHo B co6clBeHur KanuTar,

Co6crBeHurr Kannran Ha npeAnpflrrsero ce cbcro, or:
OcHoBeH KarlltTa-rl

Apy}(ecrBoro e Karx'fturoBo x e 3aarJrxeHo aa perncrpdpa B I'bproBcKrr perHcrlp onpeaerreH
pa3Mep ocHoBeH KanuTar'r, KoiiTo Aa c.nyr{ Karo (r6erreqeHfc Ha KPelrTup Te Ha lpyxecTBoTo 3a
U3NAJ'IHEHTE HATEXHITC B3CMAHU' Kl'M HETO.

OcHosHrarr (anr.rriLn Ha lp]xecrBoro ce npelcraBq no HeroBara HorvrhHllnHa erliaHo(r.
cl,rJ'lacHo c6,qe6Ho peueHue 3a perucTpaq r.

Perepsu
3aKoHoBl, De3epBh
CarilacHo I,I3trcKBaHutTa Ha TbproBcKrir 3aKoH a ycraBa, ApyrxecrBoro e !,rr,Nxo la 0opMnpa

(boHI ..Pe3epBeH", Karo u3ToqHuur{ Ha (boHrla Morar Aa 6blar:
. Haii-ManKo e,qHa AeceTa qacr or ne'la[6ara. Kor'r'o ce orlerr, aoKaro cpelcTBaTa B]B

rlonpa aocrurNar e.qHa lecera rrac'r or Kanrrrarla urr no-aor.lrMa qacf. npeABrAe|a s
ycraBa;

. cpeacTBaTa, nonyqeHa Ha:l HoNHHanHaTa cTr)HHocr Ha aKu rre npH r3aaBaHeTo Ht

. apyra a3TovHxufi, npeaB rteH0 no perxeHue Ha o6qoTo ct'6paHue,

Cpe,qcrBara no dloHAa iuorar ra ce o3noJr3Bar caMo 3a noKpBBaHe Ha roarlxHara laD,6a u Ha
3ary6rr oT npeAxo,qHfi roAr,rHr,r. Koraro cpe.qcTBaTa Bla rboaAa ,qocrurrar onpetencHug Ml,lHuMzlneH
pa3Mep, cpeacTsara Ha! ra3r., clMa MofaT Ia 66IaT d3oor3BaHIl 3a yBeiluqaBaHe Ha KarrTara.

.IIovrl pegepett
Karo apyfx p*epBu ce orrrrrar pe3epBrre, OopM}lpaHll or pa3npereneHxero Ha 6a,'raHcoBare

neqan6a Ha Apy)KecTBoTo no pelreHUe Ha eAHoJrrillqr co6cTBeHUK Ha KanHTarra.
@fiHaHcoBu p€:,y,rrarrl
HarDvnaH, ne'rarr6x x 3ar],6u or juaHa.rlj ao! Hl,j
Cbll{rre ce noco.rBar B orrrera 3a 4)rHaHcoBoro c}crorr{ue orrteJrHo or lpyrure crarru.
TeKvu OuHaHcoB De3v,rrar
B orvera 3a neqai6ara uru 3ary6ara u Apy|or aceo6xBareH joxoA orAerHo ce nocorlBa

quHaHcoBrrr pe3ynrar or npoAr,Jr)KaBarlx x npeycraHoaeHx leiiHocrr,r,
O6u Bc€o6xBareH aoxoA 3a neprola
O6uratr Bceo6xBareH Aoxor la roaaHara Brcro,rBa ne,ralr6t(3ary6ara) 3a nepxoaa r !p),flq

BCeO6XBaTeH AOXOI 3a nepro,qa. HeTHO Or AaHrKa.

2.24. AaHhun Bhp\y ne,tar6ara
TeKyrquTe AaHux Bbpxy neqar'l6aTa ce onpelenrr B cl,orBercrBHe c r3l.lcKBaHurTa Ha

obnrapcxoro ,laH6qHo 3aKoHoAarercrBo - 3aKoH 3a KopnoparrBHoro noaoxoAHo o6rtaraHe,
HoMUHa,' lHara AaHGqHa craBxa 3a 2013 f .  e l0% (2012r. :  l0%).

TeKyulure laHr.IHo aKTxBx r nacoao ca re3t, 3albJDI(eH ut l,tJtt B3eMaHIr or 6rcgNera, rouro ce
oTHacrT 3a TeKyullrr x npeaxoaHl nepr4on! r KoxTo He ca nIaTeHI/Ba3cTaHoBeHU Kb\ laTaTa Ha
6araHca.

Pa3xo.Et r 3a AaH6K npeacraBr'rrBa cyMara o|reKyulur AaHaK or nerra,r6ara. n3rueHeH,4r'fa Ha
aKTITBUTe li naCUBl,lTe nO OTCpOlreHs naH',r,Ur l.l npeu3qucr'leHHgTa. opH3Harli flpe3 TeKyul0r nepuo:t Ha
TeKyqu AaHlqu or nerrirrr6ara 3a npeAxolHu uepxoAu.

TeKyulrirr ,qaHrK or neqiltrr6ara ce npeAcraBr B orvera 3a Bceo6xBarHrr Io\oA Karo pa3xo! 3a
AaHb{u oT neqai6aTa:Ja nepxo.la, c KoiiTo ce HaivarrBa c'leToBo,{[aTa nevafi6a !]jtH ce yBeJlrqaBa
cqeToBoaHara 3ary6a.

Ilpefl3grc,'reHUrra Ha rekyllr llaHlqri or neqaLrl6ara 3a npeAxotHx nepuoll,t. rioxlo ca npu3Harll
np* TeKyulr{g nepxoa ce npeacTaBrT B oTqeTa 3a Bceo6xBaTHur aoxoa KaTo pa3xo! 3a taHruB or
neqarr6aTa 3a TeKyu.lu, nep0o!,

AaHrqHara neqa06a/3ary6a e neqzrn6ara/3ary6ara 3a neproAa, onpeleneHa cl lacHo
yc'raHoBeHlrTe oT letcTBauloTo aaHlqHo 3aKoHoaalenctBo npaBula. Ha ocHoBaTa a KotTo ce onpeae.it
pa3Meplr Ha At,rrrtrrMrre/Bb?cTaHoBl,lMure/AaHturr. flarr,rrara neva,r6a/:ary6a ce onpeAenr u
Iexnapapa c foaxuiHaTaaaHlqHaAe{r lapau r 3a c6orBeTHUT neprot l .
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OTcpo,{eHxre AaH}qHn aKTr,rBu r{ nacuBl{ ca onpeleneHr] Br,pxy croiHocrra Ha BpeMeHHure

AaHl)LrHr{ pzBnaKr4, Bl,3Hr{KBaqu B pe3yrlraT Ha pa3rrxqflqTa MoKA} 6:L[aHcoBaTa aaH],'rHaTa cToiiHocT
Ha aKTr,{Br.rTe nacl,BrTe, KorTo yqacTBaT B'bB {bopMHpaHeTo Ha (DoHaHcoB}rg pe3yrTaT. oTcpolleHxre

aaHbqHH aKTl,tBl,t d nacxBu ce npeacTaBrT B clreloBo,qH r 6a,1aHc Ha HeTHa 6a3a oTtenHo oT,qpyfr,{Te
aKT6Bti A nacuBu, ccqoTe He ce KoMneHcxpaT R KoHcor'rrArpaHrTe oTLreTx.

flacuBfi no oTcpo'{eHH AaHbqu ce npu3HaBaT no orHoLxeHse Ha Bcurrxr o6JlaraeNtH BpeMeHHI
pa3,.rrKr,

AKT Bx no orcpogeHo AaHluu ce npu3HaBar 3a HaMajireMr're BperueHHu pa3r'IlKl1. /taHlqfiara
3ary6a nn!, aaHbtrHx Kpeaarrj.

AKruBu no orcpoqeHr,r laHruu ce Ipr43HaBar Ao caeneHTa. Ao Korlo e BeporTHo rla xN{a 66reuta
o6raraeMa neqar6a, cpeu{v Korro xa i\rorar Aa ce rr3nor3Bar HaMar'rreMrre speMelrHo painuKl4.
aaHbqHaTa 3afy6a urr,r aaHrqHrrr Kpearjr-

OTcpoqeHxre AaHbuu ce npx3BaBar Karo npllxo! xnll pa3xoA o ce BKnloLlBar B HerHara ne'ran5a
r.iJll.,3ary6a 3a nep oaa, ocBeH B cr_rlqa re, KoraTo aaHbuxTe npor3rBqal ol o epaqHu uJ , cr6HTur.
npa3HaTu aupeKTHo B KanuTalr'ra.

2.25. @urlascoBu uHcrpyMefiTu
Apyt(ecrBoro Macr$xqrpa cBoure (buHaHcoBH aKfHBH B cJreAHrre {aferoprrt ,.ibuHaHcosu

aKTr4Br, oT.rrTaHq no cnpaBe,qJluBa cToiiHocT l(aTo neqan6a rnu 3afy6a", laejv0 (Kpe!uT0) u B?ejuaHrr"
l, "aKTuBU Ha pa3no,"loxeHxe 3a npoAa)i{6a''. KracliooKaqsrra e B 3aBrcHMocr or c}luHocrra }i qerrrrc
(npeAHasHa'reHsero) Ha (boHaHcoBxre aKTrBr n'6rvr Aarara Ha rrxHoro np,rAo6rBaHe. PaKoBolcrBoro
onpenelrr K,rac qjxKaqrrra Ha (prHaHcoBrTe aKTrrBu Ha npe,qnprarTueTo Kl)v IaTaTa Ha n6pBoHaqanHoro
uM npu3HaBaHe B oTqeTa 3a QIrHaHcoBoTo clcTorHse,

llpa nBpBoHaqaiHoro npr3HaBade Ha (buHaacos aKToB, npelnpurruero rr.i npx3HaBa no
cnpaBe,qJrHBaTa M cTofiHocT, nnrcc, B cnyqaii Ha duHaHcoB!, a(TxB!r. KorrTo He ce oTqljTaT no
cnpaBertnuBa cToiiHocT r neva,roara nru :ary6aTa. pa3xo,qxTe no c,lerlKaTa, Ko0To ce oTHacrT nprKo K]>M
nplrAo6uBaHero xjrr n3laBaHeTo Ha dlrHaHcuBh! aKr uts.

OrHaHcoB Te aKrrB! ce ornxcBar or orgera 3a 4ruHaHcosoro clcrorHre Ha lpyxecrBoro ,
KOTaTO npaBaTa 3a noJryqaBaHe Ha napuqHU cpencTBa oT Te3u aKT B{ ca r3TexJlll. 'ljl0 ca npexB}pJteHr u
ApyxecrBoro e npexBlpirrrrro cbulecrBeHara qacr or pucKoBere u nojtHTe or coocrscHocrra Brpw
aKTHBa. AkO Apyr(ecTBOTo npo/11,r'rxaBa Ia I6pxr{ cl,ulecTseHaTa vacT oT pucKoBeTe u nor'r3xTe
acouaupaHfi cac co6cTBeHocTTa Ha aaaeH rpaHcdepupaH 0xHaHcoB aKTrs, To npotrrl)xaBa .qa npr{3HaBa
aKT Ba B oTqeTa 3a OrHaHcoBoTo clcTorHue, Ho nprr3HaBa cluto o o6e3neqeHo 3ajlblr)neHre (3aer!t 3a
nonyqeHuTe cpeacTBa.

2.25.1. <Dnnancosn axrrsu
OnHaHcoBn artruBfi, orqlrTaxlr no crpaBeqJrrBa croiiltocr! Karo rreqa.r6a rl'ru:]ary6a
Ta3a kareroplr  l iManBe nolKareaoplU. l rp)hrHn ra r lpr)  BaHe OrHaHcoB aKruBu. l4 or luranu

no cnpaselnfiBaTa cToiiHocT (hsHalrcoBr aKT]jB0j r(aTo neqai6a Onu 3aD/6a. OrBaHcoB aKryB ce
xJracr(b!r{upa B Ta3x Kareroplrr. aKo e nprlo6rT c Uei npolarK6a B KpaTr(ocpoqeH olraH Hr'rx B}3 ocHoBa
HA DCUCHgC HA DIKOBOICTBOTO,

OuHaHcoBu aKrrBlr, oTr{uTa8r no cnpaBelruBaTa cToiiHocT KaTo ne.liu6a u"ru 3ary6a ce
orllrrar B cJleABau{rre orqerHu repHoAl,r no cnpaBeA,rxBa croiiHocr, Pearlti3t paHxre H
Hepearrr3spaHxTe neqarl6a H 3ary6u oT npoMrHa B cnpaBeanuBara cToiiHocT Ha $unaecoru arrrru.
oTquTaHI, oo cnpaSelJlHBa cToiiHocT, Karo neqa-n6a unu 3ary6a ce EMrcqBaT B orqeta 3a eceo6xBarHaq
aoxo,q 3a nepxoaa! npe3 KoiiTo ca Bb3HnxHar'ru,

KpeAnrn n BBeMaBnr
KpeAr.rrx r., B3e^{aH{l ca HeAepuBaraBHo Ol{HaHcoBr aKTnBu c OuKcxpaH!, xr'rq ycraHoBuMr.l

niraulaHrrr! Kor,rTo He ce KoTupaT Ha aKTaBeH na3ap. KpelluTl{Te ce oqeHrBaT B oTr{eTa 3a d)uHaHcoBoTo
cLcTorHr.re no ce6ecToiiHocT. B3eMaH rra ce npe,qcTaBrT I oTrl TaT no cTofiHocTTa Ha TrxHoTo
B63HUKBaHe! HaMzrjreHa c pa3Mepa Ha o6eueHKa'ra la Hecb6upaeN,rx cyriH. Te3o aKTuBu ce BK_IrcqBar B
rpynaTa Ha teKyqure a(TxBxr KomTo MaryplrreTrT aM e B paNrKnTe Ha 12 Meceqa l4rB B o6r,laeH
onepaTrrBeH qriKb'r rra,4pyxecTBoTo " a ocTaHar'lr{Te KaTo HeTeKyulll.

Ta3u rpyna 4)r.iHaHcoBr., axrxBu BKiltoqBa: rrpellocraBeH!r 3aeMH. TnproBcKri B3e\1aHx9, Aplr
B3€MaHar or xoHTpareHTx r.i rper! nxqa, napqqHu cpetcraa rj napurlHI eKBxBaneHTH_ Jlk\BeIHqr lo\ol
no KpeAr]TllTe ce npu3HaBa KaTo or,{HaHcoB rlpl]xo,f B oTqeTa 3a Bceo6xBaTHug .qoxort-

B Kpat Ha orqsrH!4r nepro! Ip),xecrBoro oueHrBa najr ca Hacrlnur.tl cs6rjrrrq {
o6crotre,lcrBa, Kolrro noKa3BaT HiirHrrtero Ha o6eKTfiBHl, loKa3ate,lcrBa! Ha-flafaul]t o6e3ueHKa H:r
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