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loxaad Ha He3asucuMUun ooumop

Ao akyuonepume Ha ,,Ceunexomnaexc Kpymoeo I'padurwye A

Joxnaod espxy gpunancosus omuem

Hue n3pppmuxme AT Ha NPHIOKeHNA (QUHAHCOB OTUeT Ha ,,CeuHekoMIUIeke Kpymoro I'pauie”
AJl (,/IpykecTBOTO"), BIJIIOYBAIL CUETOBOAHUA GasIaHC KBM 31 JIEKEMBPH 2015 T. H OTUYETHTE 34
BCeoOXBATHH A JIOXO/I, 32 IPOMEHUTE B COOCTBEHH KAINTAJ, 32 IIAPUYHUTE IIOTOIY 3a TOJHHATA,
3aBBLPINBAINA Ha TA3H J]aTa, KAKTO H 0600IMIEHOTO ONOBECTABAHE HA CHIECTBEHHUTE CIETOBOIHU
MOJIMTHKH K JPYTHATE NOACHUTEIHH IPHJIOMXKEHHA.

OmeaosopHocm Ha psk0800CcME0mo 3a unancosus omuem

PBKOBOZICTBOTO € OTTOBOPHO 32 H3TOTBAHETO U JJOCTOBEPHOTO IPEACTABIHE HA TO3U (PUHAHCOB OTYET,
B CBOTBETCTBHE ¢ MexxayHapoAHUTE CTAHJAPTH 32 (PHMHAHCOBO OTYHTAHE, IIPHETH B EBponeiickus
CDBIO3, U 32 TaKaBa CHCTEMA 3a BBETPelIeH KOHTPOJI, KAKBATO PBKOBOJICTBOTO OIPe/Ie/H KaTo
HeoOXomuMa 33 U3rOTBAHETO Ha (PUHAHCOB OTYET, KOHTO /]a He ChIbpPKA CHHIECTREHM OTKIOHEHHS,
HE3aBUCHUMO JAJIH Te ce IbJDKAT Ha U3MaMa WU IPelka.

OmeoeopHocm Ha odumopa

HamaTa 0OTTOBODHOCT ce CBEXa 10 H3pa3sABaHe HA OIUTOPCKO MHEHUE BBPXY TO3H (PMHAHCOB OTUET,
OCHOBABaIIO C& Ha U3BBPIICHUA OT Hac oAuT. HamusT oguT 6e IpoBeZeH B CHOTBETCTBHE ¢
mpodecHOHATHHTE H3UCKBAHNUA Ha MexXAyHAPOJHUTE OIUTOPCKH CTAHAAPTH. Te3H CTaHIaApTH
HajlaraT clla3BaHe Ha eTHYHHUTE H3HCKBAaHUA, KAKTO M OHTHT /1a O'b/ie IVTAHUPAH U HIPOBEACH TAKA, Y€
HUe Aa ce yOeZuM B Da3yMHA CTeIleH Ha CHTYPHOCT JOKOJIKO (PHHAHCOBHAT OTYET HE ChABPIKA
CHINECTBEHH OTKIOHEHHA.

OauThHT BKIIOUBA M3ITHIHEHUETO Ha MPOLEAYPH ¢ IeJ TOAyJYaBaHe Ha OUTOPCKY JOKA3aTEICTBA
OTHOCHO CyMHTE H OIIOBECTABAHHATA, IPEACTABeHN BB (DHHAHCOBUA 0TuUeT. M36paHuTe mpoeaypu
3aBHCAT OT IIPEIleHKAaTa Ha OAUTOPA, BKJIIOUATEITHO ONEHKATA HA PHCKOBETE OT CHIECTBEHH
OTKJIOHeHMA BbB GHHAHCOBHS OTYET, HE3ABUCHMO JAJTH Te C€ IB/IKAT HA H3MaMa MJIH Ha TPEIlKa.
IIpu u3BLPIIBAHETO HA TE3U OLEHKH HA PHCKA OJTHTOPHT B3eMa [10]] BHUMAHME CHCTEMATA 32
BBTpPEINEH KOHTPOJ, CBbP3aHa C H3TOTBAHETO M IOCTOBEPHOTO IIPE/ICTABAHE Ha (DUHAHCOBHSA OTYET OT
cTpaHa Ha IpeJIIPIATHETO, 32 A3 pa3paboTH OAUTOPCKH MPOIeyPH, KOUTO €A MOXOAAIIM IPH TE3H
obcroATeNICTBA, HO HE C e/ H3pa3sABaHe HA MHEHHE OTHOCHO e(DEKTHBHOCTTA HA CHCTEMATA 3a
BBTPEIIeH KOHTPOJI Ha IpenpuATAeT0. OMUTHT CHIO TAKA BKIOYBA OIEHKA HA YMECTHOCTTA Ha
IpWIATAHHUTE CUETOBOAHY MOJIMTUKY M PA3YMHOCTTA HAa NPUOIH3HTETHUTE CUETOBOHU OLICHKH,
HaIpaBeH! OT PHKOBOACTBOTO, KAKTO H OIleHKA Ha MAJOCTHOTO Mpe/ICTaRAHE HA (GPMHAHCOBHUSA OTYET.

an'rame, Y€ H3BDPHICHHUAT OT HAC OAHT IIPEAOCTABA JOCTATHYHA U IIOIXOAAINA 0aza 3a H3pa3eHoTo OT
HAaC OJUTOPCKO MHEHHE,
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ITo Hame MHeHNE, GHHAHCOBUAT OTUET MPEJCTABA AOCTOBEPHO BbB BCHUKH CBHIECTBEHHU ACIIEKTH
¢$HHAHCOBOTO ChCTOAHUE Ha ,,CBUHekoMILTeKC Kpymoro I'papmme” A/l KbM 31 IeKEMBpPH 2015 T.,
KAaKTO U HETOBUTE (PMHAHCOBH PE3YATATH OT ACHHOCTTa M TAPUYHHUTE TIOTOIU 3a TOAMHATA,
3aBbPIIBAILA TOTaBa, B CbOTBETCTBHE ¢ MeXIyHAPOJHHUTE CTAHAAPTH 33 GHHAHCOBO OTUYHUTAHE,
npueTH B EBpomeHcKus cpio3.

Jlownad espxy opyau npasHu u pe2yaamopHu U3UCKBAHUS

PBKOBOZICTBOTO CHIO TaKa HOCH OTTOBOPHOCT 34 H3TOTBAHETO HA T'OJHUINCH JOKIAX 3a ﬂeﬁHOCTTa B
CHOTBETCTBHE C UBUCKBAHMATA Ha 3aKOHA 3a CUETOBOICTBOTO.

3aKOHBT 32 CUETOBOZICTBOTO M3HCKBA OT HAC /Ia U3PA3HM MHEHHE OTHOCHO ChOTBETCTBUETO MEXKAY
TOAUITHKA JOKIAZ, 32 AcHHOCTTAa Ha J[pPy>KEeCTBOTO ¥ TOTUIMTHRA (DHHAHCOB OTUET 34 ChI[HA OTYETEH
[IEPUO/T.

ITo name MHEHHC, TOANNTHHAAT A0KJIaJ 3a I[efl OCTTa, U3JI0KEH OT CTP. 1 A0 CTP. 3 € H3TOTBEH B
CbOTBETCTBHE C IPHIOKECHUA F'OJHNIIICH (bPIHa COB OTYECT H I[py}KeCTBOTO KBM 31 I€KEMBPH 2015TT.

Pocwuiia boreBa )
Perucrpupan ogutop

4 Mail 2016 T.
rp. Codus, brarapus




»CBUHEKOMILJIEKC KPYMOBO I'PAJIUILHE” A
TOJUIIEH JIOKJAJ 3A JEMHOCTTA
31 JEKEMBPH 2015 r.

PLKOBOACTBOTO MPEACTABS CBOS TOAUILIECH JOKJIAA U TOJUINHUS (PUHAHCOB OTYET KBEM

31 mexempu 2015 1., M3roTBEH B CHOTBETCTBHE ¢ MeXXIyHAPOTHUTE CTaHIAPTH 38 PHHAHCOBO
otuutane (MC®O), npuetn ot EBponeiickus cpro3 (EC). To3u oT4er € onuTHpaH OT
[paiicyorspxaycKymspe Omut OO/

OIUCAHHUE HA NTEMHOCTTA

HpyxectBoto e perucrpupano npe3 2002 I. ¢ OCHOBEH IpeaMeT Ha JIEHHOCT — IMPOM3BOACTBO HA
CBMHE 3a YrosiBaHe, Npojax0a Ha CBHHE M OCBIIECTBSBAaHE HA BCAKAKBA THPTOBCKA M CTOMAHCKA
AEHHOCT, KOSITO HE € HOPMATHBHO 3a0paHeHa.

NPEIVIEJ HA JEMHOCTTA
Pa3BI/lTHeTO H pE3YyNTATUTE 0T ):lCﬁHOCTTﬂ Ha NIPpEANPUATHETO

IlpernensT npencTaBs BAPHO W HYECTHO PA3BUTHETO M PE3yNITaTuTe OT JSHHOCTTa Ha
IpeANpUATHETO, KaKTO U HEToBOTO cheTosHuE. IIpes 2006 romuna mo mpensapuTenHa Iporpama
npueTa mpe3 Bropara noiosBuHata Ha 2005 rod., MOCTENEHHO 3allO4YHAXMe HaMalcHHWe Ha
HPOH3BOACTBOTO 0 IBIHOTO MY CIIMpaHe.

ToBa ce HaIOXKH CJIc)T 3am>n60qu aHallu3 Ha JAO0CCTAIlIHUTE TCXHOJIOTHH B IIPOH3BOJACTBOTO Ha
ceuHe. (CTHrHaAxXMe JO  BaKIMOYEHUETO, Y€ CHUHICCTBYBAIUTE VYCIIOBHUA 3a OTHICKIAHEC H
IIPOU3BOJACTBO HA NpAaceTa HC OTIroBaPsT HA N'CHCTHYHUTE BB3MOXKHOCTH Ha OTITIEXJaHara 1opoaa, B
CICACTBUC Ha KOCTO U PCIYITATHTC HEC Ca HaH Cd[')eKTI/IBHI/I.

B Tasm Bpm3ka 10 kpas Ha ampun 2006 rox. Oemie CHpSHO 3amJIOXKAAHETO M CHOTBETHO
[IPOM3BOJICTBOTO HA MpaceTa. 3apeXxAaHeTo ¢ PEMOHTHH TIpaceTa 3aloyHa B Kpas Ha Mecell
dhespyapu 2007 ro., TbPBATE POACHH MPE3 Mail U WHPBUTE MPONANEHH MOAPACTRAIIM TIpaceTa ca
npe3 asryct 2007 roa.

B kpas Ha Mecert roru 2007 1. Oellie peannuzupaHa peKOHCTpyKOuATa o nporpaMa “CAITAP/T”.

BeBenmoxme HOBO 00OpyIBaHE — aBTOMATH3MpPAaHO XpaHEHE M CHOPBKEHHS 3a MomoOpsBaHE Ha
MHKPO H MaKpO KJIHMara IIpH [10/[pacTBallUTe IpaceTa U cBuHe-Maliku. HanpaBuxa ce HHBECTHITUH
3a obopyaBanero mo “CAIIAP/]” B pasmep ra 890 xun. sepa. M3BbpmMXME OrpaXkJaHe Ha
CBHHEKOMIIIeKca B pazMep Ha 122 xui. nesa.

Cren mnpukiIOYBaHE HA PEKOHCTPYKIMHTE W HOBHTE TEXHOIOTHH, KOHUTO BBBEIOXME B
MPOM3BOACTBOTO Ha CBMHEKOMILIEKCA, 110 Hallle IPeBIKIaHe Ce Ch3AaloXxa HOPMalHH YCIIOBHS 3a
[OJTyYaBaHe Ha [M0-BHCOKH Pe3yNTaTH KaKToO MO HATypaTHHUTE, Taka U 10 (GHHAHCOBUTE NOKA3ATEIH.
Crnen wsmeiHeHweTo mo mporpamara npe3 2007 1. ome B kpas Ha M. deBpyapd 3amoyna
MOCTETICHHO 3apeXkaHe ¢ PEMOHTHH CBHHE, C MEPCIEKTHRA JI0 Kpast Ha rogrHara Opos Ha CBUHeETe
Maiiku ma gocturue 1,000. Crimara npukmoun ¢ 806 6pos ocHoBHU cBuHE Maiiku, 2008 1. ca 1,109
Op. ocHoBHE cBHHE-MakKkH, ¢ 303 Op. moseue ot 2007 rox. Ilpe3 2009 r. npukmoauxme ¢ 1,288 Op.
CBHHE Maifku KouTo ca ¢ 179 6p. moeue ot maiikute npe3 2008 r., a 2010 r. -1,754 6p. — 466 OGp.
noseue ot 2009 1., 2011 r. - 1 787 6post, 2012r. — 1 792 6p., 2013r. — 1 838 6p., 2014r. — 1 9326p. n
2015r. — 2 4296p.



»CBUHEKOMILJIEKC KPYMOBO I'PATHIIE AJT
IF'OJMIIEH JOKJIAL 3A AEMHOCTTA (IIPOABJIZKEHHUE)
31 JEKEMBPH 2015 .

MPELIE] HA JEHHOCTTA (ITPOABJI)KEHUE)
PazBuTHETO M pe3ynTaTHTE OT ACIHOCTTA HA NMPEeINPHATHETO (MPOAb/DKEHHE)

Jo 30 ronn 2007 r. mpHKIIOYH H3MBIHEHHETO Ha Iporpamara, ciell KOeTO ¢e BbBEJE HOB THII
TEXHOJIOTUA 32 CbBPEMEHHO IIPOU3BOICTBO:
#> Ha nppBO MSCTO IO-BUCOK IIPUPACT OT OTIVIEXKIAHUTE XKUBOTHH.
# YyBCTBUTENHO OTpaHHYABaHE HAa Pa3XOIUTE 3a IPOU3BOACTBO — (ypax, MEIMKAMEHTH U
eHeprus. Peannzaiis Ha Ipou3BOJCTBO ¢ HUCKA ceOECTOMHOCT.
# Ha Tpero, HO He M MO BAXKHOCT, 4YYBCTBUTEJHO HaMalll PBYHHS TPy, CICH KOCTO
oOcny:xpaiuuTte pabOTHUIM Hamauisxa npubmusurento a0 50 % ot Te3u npeau Toea.

IlpoekrsT, KOHTO mpenBuxiaxme ja ce peammsupa 1o MAPKA 121  Monepamsupane Ha
3€MEJICIICKUTE CTONAHCTBA ce peanusnpa yactuyHo npe3 2010 rox. /loroopst ¢ ,,Paznnamarenna
arennus ckmounxMme Ha 30.12.2010 rog. Ne 02/12103854 3a omoOpena cyocumus ot 548,032.80
JieBa OT KOUTO 3a o0OpyJaBaHE Ha JIBe crpanu ,,Maiiku kbpMauku ¢ 6o3aitnuun™ - 21,121.60 nB. npu
pas3xon 3a Koifto cMe kanmunarctamu e 206,774.63 nB. u 3a chOpEBXKeHUS 3a ,,lIpeuncrBarenna
CTaHLMS ¥ 332 MAaUIMHU 3a 00paboTBaHe Ha TopoBa cMec” € ofo0peHa cyOcuus 516,990.40 nB. mpu
KaHJUAaTCTBaH pazxoy ot 619,998.11 ius.

OGopynBaHeTo 3a nBeTe crpaid ,,Maiiku KbpMadyku ¢ Oo3aliHunu” Ha croiHocT 206,774.63 nB.
Oewie 3aKymeHo, IUTaTeHO U MOHTHpaHo A0 kpas Ha 2010 r. Mammuuute 3a ,[Ipcuncrsarenna
CTaHIMs® 3aKyIHXME YacTHUYHO U MOHTHpaxMme Ha croiHocT 118,523.30 mB. lopuute ca
3anmpuxoacuu mecen gexkemepu 2010 roz.

IIpe3 2011 rox. He 3akynmuXMe OCTaHANUTE MAIIMHU IO IIpoekTa. ToBa ce CIydH IIpe3 M.HOEMBPH
2012 ronm. Ha croitHoct 501,474.85 nB. W npe3 M. JIGKEMBPH JOKYMEHTHTE Ca BHECEHH B
PasmuianiarenHa areHims 3a u3MulamiaHe Ha cyOocuausra. o xpas na 2012 r cyOcuausita He e
MOJIy4eHa, chilara noyryynxme npe3 mecen mapt 2013 ron. B pasmep na 538,111.97 as. Ilpes 2014r
€ H3BBLPIIEH OCHOBEH PEMOHT Ha ABa Opos crpamu 3a OpemeHHH Maiiku — CMP, mamuau u
Ipou3BOACTBeHO obopynBane 3a 478 977,67nB. Ilpes 2015r ca unBectupanu 2 727 827,78nB B
oOHOBsBaHETO Ha 13 Opos crpagu U MpOU3BOACTBEHO obopyaBaHe B TsaX. Clien maTata KbM KOSTO €
CBCTaBEH TOAHUIITHUS (PUHAHCOB OTUET HAMA HACTHIUIH CHOUTHUS, KOUTO OMXa HAIOXKUIH KOPEKITUs
B CYMHTE M OIIOBECTSBAHHATA BbR (DPMHAHCOBHS OTYET.

Bbaemo pazsuTHE HA IPENPUATHETO H CTONAHCKH ey 32 2016 ronuHa

[Ipez 2016 rom. OCHOBHHTE CBHHE-MalWKM Ine ce 3amassr okolo 2,500 Opos ¢ TOaUIIHO
npou3BozacTBo Ha l 72,000 6post noapacTBaly pacera.

[TpencTon HU OCHOBEH PEMOHT Ha 2 Op. crpau 3a OpemeHHu Maliki - CMP, Mmamunu u oGopyaBane
Ha oOma croiinoct 184,000 nB.

C PeANTU3UPAHETO HA IPOEKTA €€ 3aBBbPUIM MOACPHU3HPAHETO HA MMPOU3BOACTBOTO U OTIVICKIAHETO
Ha CBUHETC MallKH 3a OoIpacBaHe. WHBeCTUIIMHUTE B €KOJIOTHsITA PELIHXa BEIIPOCUTE 3a OLIA3BAHETO
Ha OKOJIHATa Cpcla CBITIACHO KOMIIIICKCHOTO PA3PCIINUTEIIHO.

AKIMOHEPHHUST KanmuTal Ha JIpyKecTBOTO € pasnpeneneH Ha 3,166 mOHMEHHH aKIHU ¢ HOMUHATHA
croitnoct ot 100 s1eBa BcgKa enHa.
AKIuoHEpHTE ca KaKTO CJIC/BA:

1. ,.boru Xommuuar” AJ] 2175 6pos 217,500 nera  68.70%
2. 3akoHHHTE HACIEIHHULU HA I'-H Bopucnas Hrkonos 991 6pos 99.100 neBa 31.30%
Oomo 3,166 6posn 316,600 1eBa  100.00%




,CBUHEKOMILIEKC KPYMOBO I'PAJIUIIIE AJ{
TOIUIIEH JOKJIAJ 3A JEMHOCTTA (HPOXBJKEHUE)
31 JIEKEMBPH 2015 r.

IPEIJIE]] HA JEHHOCTTA (ITPOABJI)KEHUE)
OTrosopHocTH Ha PHLKOBOJCTBOTO 32 (PMHAHCOBUS OTYET

Cnopen OBITApPCKOTO 3aKOHOMATENICTBO PBHKOBOICTBOTO CIIEABA Ja H3rOTBS (PUHAHCOB OTYET 3a
BCsKa (MHAHCOBA TOAMHA, KOHTO Ja JaBa BApHA M 4YeCTHA MpPEACTaBa 3a CHCTOSHHUCTO Ha
JlpyKecTBOTO KBM Kpasi Ha TOJIHHATA M HEroBUTe (PUHAHCOBH pPE3yJATard. PBHKOBOACTBOTO €
U3TOTBUJIO IPUIOKECHHS TYK GHHAHCOB 0TYeT B ChoTBeTcTBHE ¢ MCDO, mpuetn ot EC.

PBKOBOZCTBOTO MOTBBPIK/AABA, Ue € MPUJIATANIO MTOCISI0OBATETHO aIcKBATHA CUETOBO/IHA ITOJTUTHKA U
ye MpH M3rOTBAHETO Ha (pmHaHCOBUTE oTdeTH KBM 31 nexemBpu 2014 r. e cmased UpUHIMIBT HA
MpeNa3IuBOCTTa TPH OIEHKATA HA AKTUBHTE, MACUBUTE, IPUXOIUTE U PA3XOIUTE.

PBKOBOZICTBOTO CHINO Taka MOTBHPKIABA, Y€ €€ € MpHABpXKajao KM ackictBammre MCDO, karo
(buHAHCOBUTE OTUETH Ca M3TOTBEHHU Ha MIPUHIIMIA HA JCHCTBAIIOTO IPEIIIPHATHE.

PvroBojacTBOTO € OTrOBOPHO 34 KOPEKTHOTO BOJACHE Ha CHYCTOBOAHHTC PErHCTpH, 3a
uenec1,06pa3H0To YIOPaBIICHUC HAa AKTHBUTC U 3a IIPCAIPHEMAHCTO Ha HCO6XOIII/IMI/ITC MCPKH 3a
H30STBAHETO U OTKPHBAHCTO Ha CBCH

Kpacumup Koctaguuos Henes
YseH Ha chBeTa HA TUPEKTOPUTE
24 mapt 2016 ¢

ITpunoxenusra Ha ctp. 8-35 mpeacrapnsgBar HepasZelHa JyacT OT TO3U (MHAHCOB OTYET.



“CBUHEKOMINVIEKC KPYMOBO I'PAJIUIIIE” A/

CYETOBOIEH BAJTAHC
31 AEKEMBPH 2015 1.
(BCHYKH cyMH ca B XUJIALH JIeBa) 31 nexkemBpu 31 nexemBpu
Ipna. 2015 r. 2014 r.
AKTHBH
Herekymu akTHBH
HIMOTH, MalllMHU U CHOPBIKEHUS 5 6,463 3,378
buonoruynu akTUBH 6 962 771
7,425 4,149
Tekyud aKTHBH
Marepurannu 3anacu 7 101 87
buonoruyHu akTUBH 6 622 554
Tbproeecku u 1pyry BeMaHus 9 161 1,205
IMapyuHu cpeacTBa M €KBUBAJICHTH 10 2 17
886 1,863
OO0 aKTHBH 8,311 6,012
COBCTBEH KAITUTAJ
OcHOBeH KanuTan 11 317 317
PesepBu 12 311 320
Hepasnpenenena neuanba 12 1,126 1,117
1,754 1,754
HACHUBHA
Herexymn nacusu
3aemu 13 5,165 3,010
®rHaHCOB JTU3UHT 13 26 35
®dunancHpane 16 321 375
Joxonu Ha mepcoHana 15 4] 18
ITacuB 110 OTCpOUCHH AAHBLUM 14 8 12
5,561 3,450
Texymu nacueu
TBproeeku 1 APYTrH 3aAbIKEHHS 17 908 689
3aemu 13 26 15
3aab/DKCHUE 332 KOPIIOPAaTHUBEH AaHbK - 39
DOUHAHCOB JIU3UHT 13 8 8
®uHaHcupaHe 16 54 57
996 808
0010 nacusu 6,557 4,258
0010 COOCTBEH KA HTa.l'l M HACHBH 8,311 6,012

To3n ¢puHaHC@B0TY @peﬂ ot CbBe e
£ "\ Pt -2

Kpacumup KOCTaﬂ nos Hener
HambnHuTenex zmpeKTop
24 mapr 2016 1.

CgeTiia AHresioBa \ D\—//
I'naBeH cueToBOAUTE
¢. Kpymoo I'paauiie bearapus
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punoxxenusra Ha c1p. 8-35 nmpencrasit a3JenHa yacT OT To3U (HHAHCOB OTUET.



,CBUHEKOMILTEKC KPYMOBO I'PATHIIE“ AJ]
OTYET 3A BCEOEXBATHHSI IOXOJ

31 JEKEMBPH 2015 r.
U
(BCHYKH CYMH Ca B XHJISITH JIEBA) Toauna, npukIOYMIa
Ha 31 gekeMBpH
pun. 2015 2014r.
[Tpuxomu oT mmpo1axom 18 5,151 6,570
Jpyru mpuxonu 19 143 181
5,294 6,751
Pa3zxonu 3a marepuanu (3,115) (3,798)
Pa3xo/1u 3a BBHINHHU YCIIYyTH (350) (347)
Pazxomu 3a mepconana 20 (866) 917)
Pazxonu 3a amoprusanuu 5 (455) (379)
Jpyru pazxonu (8) 9
OTyeTHa CTOHHOCT HA IIPOaIcHH OUOJIOTHYHH aKTHBH (4,531) (5,485)
OtueTHa CTOHHOCT HA MPOAAJACHH IPYTd aKTHRH (19 (19)
[Tpurutou U MpUpacT (NpoMsaHa B CAPaBeaIMBATA CTOMHOCT Ha
GHONOrHYHUTE AKTHBH MPE3 TOLMHATA) 4,458 5,120
IIpeotierka Ha OHMOJOTHYHHM AKTUBH IO CIPABEIIMBA CTOHHOCT 6 (15D (181)
(5,037) (6,015)
[leuanda or neitHOCTTA 257 736
DUHAHCOBY PA3XOIH 21 (255) (134)
ITegyanta npeau JaHBYHO of/1arane 2 602
Pasxon 3a kopropaTuBeH JaHbBK BEPXY AOX0da 22 (2) (60)
IMeuan6a 3a ronHaTa - 542

Hpyr BceobxBareH noxon - -

O0mo BceodXBATEH 10X0/1 32 TONHHATA - 542

& € NOoANUCaH OT!

11 7
eTna AHrenoBa—~<_~ .~

aBCH CHCTOBOIAHUTECII

Tosu (bHHaH/a\{B %X\K @% or CbBeTa Ha } YGKTOD} )
AN N}

Kpacumup KOCTadnHOB Henes
HanwnHuTteneH ,HHéBeKTOp

24 mapr 2016 1.
c. Kpymogo I'paauiue bvarapus
3aBepun CbIIaCHO ozm’ro;)cx mokan
= 7 emomT— PN
Pocuua boresa ! ~ T OHTOPCHD o Lilepan Baii6nen
Peructpupan onurop /> g “[MpaiicyorspxaycKymbpe Omut” OO
2 o
Y maii 2016 1. & 4 maii 2016 .
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[Tpunoxenusra Ha cTp. 8-35 mpeacTaBIIBAT HEpA3AE/IHA YacT OT TO3U (PUHAHCOB OTYET. 5



»CBUHEKOMILJIEKC KPYMOBO I'PAJUIIE*“ Al
OTYET 3A IPOMEHUTE B COBCTBEHMS KAIINTAJL

31 TEKEMBPH 2015 r.

(BCUYKH CYMH ca B XHIISIH JIeBa)

OcHoBen  3axoHoBH [lpeone Apyru Hepasnpe- Obéwo
KalnmHuTan pe3epBH -Hb1€CH pe3epBu JeJIeHAa
pesepB neyasda

Canno xeMm 1 suyapu 2014 1. 317 37 181 110 567 1,212
BceodxBaTen goxon
Ileuanba 3a ronunara - - - - 542 542
JApyr BceoOXBaTeH 10X0/1
AMopTH3aIys Ha IpeoleHbYcH
pe3epB, HETHO OT JTaHBK - - (8) - 8 -
Canno kbMm 31 nexemBpu 2014 1. 317 37 173 110 1,117 1,754
Canno kM 1 aayapu 2015 1. 317 37 173 110 1,117 1,754
BceobxBaren goxon
INeyan6a 3a ronuHara - - - - - -
JApyr BceoOXBaTeH 10X0
AMopTH3anus Ha MPeoneHbYCH
pe3epB, HETHO OT JaHBK - - 9 - 9 -
Canpo kbMm 31 nexemspu 2015 r. 317 37 164 110 1,126 1,754

To3u puHancos Tueth e 0;[06pe [})T Cbeera Ha JlupekTopuTe W € NOANKMCAH OT:

Kpacumup KOCTaLll/IHOB He;.leB Ceema AHrenW

HUsneanurenen AUPEKTOP I'nasen CUCTOBOAHTEC

24 mapt 20161

c. Kpymogo I'paguine buarapus

3aBepm1 CBhITIACHO OAUTOPC JOKINan f ‘ MJ\

e
Pocuna botera ,,..« SR, ]_I_[e(baH Baitonen
Peruncrpupan onurop ‘N\g,\‘?wﬂ 0BIToRCKg eg, \ ‘IMpaiicyorbpxaycKynbpe Oautr” OO
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»CBHHEKOMILJIEKC KPYMOBO I'PA/THIIE® AJl
OTYET 3A TAPUYHUTE IIOTOLA
31 JIEKEMBPH 2015 r.

(BCHYKH CYyMH ca B XUJIAIH JIEBA) I'oqmHa, NpuKII0OYHIIA
Ha 31 nexkeMBpH

MMpua. 2015 r. 2014 r.
IMapuyHu NOTOLH OT ONEPATHBHA AeHHOCT
[ocThnuieHus OT KIIMEHTH 6,791 8,305
[Tnammanms KbM TOCTaBYHIN (4,706) (5,620)
[Inamanus KbM IepCOHAN U OCUT'YPUTEIHH UHCTHTYLIHA (853) (895)
Jpyru nnamasus (%) (2)
[Monyuenn punancupaHus 63 38
IInamasys 3a KOCBEHU JIAHBUH (45) (350)
W3nnatenu nanbIy BHpXY medandara &2} (25)
Heten mapyuden noTox o1 0NEePpATHBHA JeHHOCT 1,194 1,451
IlapuyHu MOTOIH 0T HHBECTHIMOHHA AeHHOCT
Ilokymka Ha UMOTH, MalTHHU H CHOPBKECHHS (3,111) (1,626)
HeTen naputen 110Tok 0T HHBECTHIHOHHA JEHHOCT 3,111) (1,626)
Iapuynn noroun oT GUHAHCOBA JACHHOCT
Ioxyuenu 3aeMu 2,379 1,399
[Toracenu momy4eHu 3aeMU (224) (1,068)
IInamanus no TM3UHTOBH JOTOBOPH (13) 27)
ITnamanus 3a TUXBH (240) (129)
Heten napuycH noTok or GUHAHCOBA ACHHOCT 1,902 175
Yeeandenne/(HamaicHe) HA TAPUYIHATE CPEIACTBA H
€KBHBAJICHTH (15) -
Ilapuvnu cpeacTBa H eKBHBAJIEHTH B HAYAJIOTO HA NePHOIa 10 17 17
IHapu4Hu cpeacTBa H EKBHBAJ \Tn B Kpast Ha ePHOAA 10 2 17
To3u ¢punancoB &rqu O@C or CbBeTa Ha €KTOPHTE H € ITOAIHUCAH OT:
\;J QEKC fe -
- -."-S‘ ' <
) :
Kpacumup Koctagnsos Henes b1 C,Kgn‘fme CseTna Anrenosa /
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=
>,

W3nbaHUTENEeH THPEKTOD I'naBed cueToBOIUTEN
24 mapt 2016 1.

c. Kpymoro I'paauine boirapus
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Zil:

»CBUHEKOMIIJVIEKC KPYMOBO I'PAJIUIIIE“ AL
MNPUJIOXEHNUA KbM NOANIIHUA PUHAHCOB OTUET
31 AEKEMBPH 2015 r.

Pe3iome Ha geiiHocTTa

“Caunexomitiekec Kpymoso Ipamume” Al (,,JpyxectBoro”) e wact or Ipymara Ha ,,boHu
Xonauar” AJ] 1 HEroBHTE TBINCPHU ApY’KeCcTBa (3acoHO ,, I pynara’) i ce 3aHIMaBa C IMPOU3BOACTBO
U pojaxba Ha CBUHE M MOJYKE /I3 OCBINECTBSIBA BCIKAKBA ThPTOBCKA U CTOMAHCKA ACHHOCT, KOSATO HE
€ HOPMAaruBHO 3a0paHeHa.

JlpyXecTBOTO € peructpupado B PemyOmuka beirapus. AapechT Ha ynpasiende Ha J[pyxecTBOTO
e:

O6n. byprac, o6mmuHa Kapraobar
c. Kpymogso ['pamuine
benrapus

C4eT0BOIHA MOJHTHKA

[To-nomny cite/Ba onucaHue Ha CYETOBOAHATA TIOJIUTHKA, IpHilaraHa Mpy U3roTBsIHe Ha GUHAHCOBHS
otueT. [lonuTukara e 61na nociIeNOBaTENHO NIpUIaraga 3a BCHUKY [IPEICTABEHH I'OTMHY, OCBEH aKo
U3PUYHO HE € YIIOMEHATO JPYyro.

BBiIrapckoTo 3aKOHOAATENICTBO He 3a0paHsiBa pellieHre Ha 001I0oTo chOpaHue (€THOIUIHHUS
COOCTBCHHK Ha KamuTasia) Ha JIpy>KeCTBOTO 3a MpHeMaHe Ha FOJUIIHUS CYETOBOIEH OTYET Ja Oble
OTMEHEHO (TI0 HA/IJICKHUA Pell) U B cliyuail Ha HeoOxoquMocT 1a Ob/ie ChbCTaBeH U MyOIuKyBaH HOB
KOpPHTHpaH FOAUINCH CYETOBOJICH OTYET 3a ChIara CYeTOBOAHA TONUHA.

ba3a 3a u3rorssiHe Ha (l)I/lHaHCOBI/lfl oTHeT

Hacrosmuar ¢pUHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE ¢ U3UCKBaHUATA HA MeXayHapoaHHUTE
craHgapTu 3a punancoBo otyutane (MCDO), npuetu ot Eponelickus cpro3 (EC). Hacrosamusar
(hHHAHCOR OTYET € H3TOTREH HPH ClIa3BaHe Ha MPUHIINIA Ha HCTOpHYECKaTa IieHa ¢ U3KIIOUCHHE Ha
3€MH, Crpaad U OHOJOTHYHY aKTHBH, KOUTO CE OICHSBAT 10 CIIpaBEAINBA CTOMHOCT.

WzroresareTo Ha (huHAHCOBHS 0T4YeT chriiacHo MC®O Hanara u3noia3sBaHeTo Ha HPHOIU3UTETHA
OLICHKH M Tpeanonokerus. ChiIo Taka U3UCKBa IIPY IIPUIAraHeTo Ha CYETOBOHATA MTOJIMTHKA HA
ITpennmpuaTueTo pHKOBOACTBOTO @ M3IIOI3BA IIPELIEHKU U [IPEANONOKEHH. EnemenTuTe na
(bHHAHCOBHTE OTYESTH, YHETO IPEACTABIHE BKIIIOUBA II0-BHCOKA CTEIEH 3a CyOCKTHBHA NIPEIEHKA 1
CJIOWHOCT, KAKTO W T€3H CIICMEHTH, 32 KOUTO NPEITION0KEHUATA H OLEHKUTE UMAT 3HAYHTEITHO
BIIMSIHHE BBPXY (DHHAHCOBHTE OTYETH KATO IS0, ca OTAEHO onoBecTeHU B IIpunoxenue 3.

[To-momy ca mpencTaBeHH 3HAUUMHUTE CUETOBOJIHH [TOJTUTUKH, IIPHIIOKEHH IIPH H3TOTBIHETO Ha
(HHAHCOBHA OTYET, JOKOJIKOTO T¢ HE Ca OTIOBECTEHH B APYrUTe NpUiIoKeHus 1o-rope. Iomurukure
ca IoCJIe/I0OBATENTHO IPHIIAraHy 32 BCHYKH [IPEICTABEHU TOJUHU, OCBEH aKO M3PHYHO HE € YIIOMEHATO
JpyTO.

(i) CrorBercrBHe ¢ MCOO

Hacrostmusat ¢hHHAHCOB € H3rOTBEH B ChOTBETCTBHUE C M3UCKBAHKATA Ha MeXyHapOAHUTE
cTaHmaptH 3a ¢puHancoBo otunutane (MCDO) u paszscHenus, uznaneHu ot KoMureTa 3a passcHeHus
(KPMC®O), mpuetu ot EBponetickus cpro3 (EC).

(ii) IIpMHOMI HA HCTOPUYECKATA LeHA
HacrosmusT GHUHAHCOB OTYET € H3rOTBEH [IPH CIa3BaHe IPUHINNA Ha HCTOPHYECKATa HEHA, C
U3KJIIOUEHHE Ha 3€MH H Crpajid ¥ OHOJIOTWYHM aKTHBHU, KOUTO CE OTUHTAT IO CIPABE/UIMBA CTOHHOCT.



2.1

»CBUHEKOMIIVIEKC KPYMOBO I'PAJJTUIIE AJ{
NPUJIOKEHUSA KbM I'OAUIHHUA PUHAHCOB OTYET (ITPOABJIZKEHHUE)
31 AEKEMBPH 2015 r.

CueToBOIHA NOTHTHKA (IPOABJIKEHUE)
ba3a 3a usroresaHe Ha QUHAHCOBHSA O0TYET (MPOABJKEHHE)

(iii) HoBu M M3MeHEHH cTAHIAPTH NpHeTH OT Jpy:KecTBOTO
CrnennuTe CTaHAAPTH U U3MEHEHHS ca IpHeTH oT J[pyXeCTBOTO 3a MBEPBH IET 32 (PUHAHCOBATA
roaxHa, 3amoyuBala Ha uim ciexn | auyapu 2015 r .
o Joouwnu nodobpenusma MCDO, yuxon 2011-2013 2. (o0obpena 0ama 3a npunazare 6 EC —
1 auyapu 2015 2.)
o KPMC®DO 21 Hanosu (00obpena oama 3a npunazane ¢ EC — 17 onu 2014 2.)

(iv) HoBu cTaHAapTH H THJAKYBAHHHA, KOUTO BCE OIIE HE €A NIPHETH
Crnenaure craHaapTH U M3MEHEHUs 1ie OhJaT MpHeTH oT J{pyKeCcTBOTO 3a IbPBU ITBT 32
(GbHHaHCOBaTa roAKHa, 3arnoysarma Ha uiy ciej 1 suyapu 2016 r . (o0obpena oama 3a npunazane 6
EC -1 pespyapu 2015 2.):

o [0ouwnu nooobpenusma MCPO, yuxon 2010-2012 2.

o [Ilnanose ¢ oepunupanu enocku. Buocku om naemu nuya - Hamenenue na MCC 19.

[Ipuemanero Ha nogobpenudara ot nukba 2010-2012 r. u3rcKBa JOMBIHUTEIHH ONOBECTIBAHUS B
IPIIOKEHUATA M HAMA e€EKT BBPXY TEKYIIUS UIH MPEAXOAHU IEPHOIH H HE CE 0YaKBa Jia OBIHsIE
Ha OBIeIH IepHoTH.

JlpyXecTBOTO HalpaBH OlICHKA Ha MPHEMAaHeTO Ha CICIHUTE IBE H3MEHEHHUS C odobpena oama 3a
npunacane 6 EC — 1 ¢pespyapu 2016 2.

o [oouwmnu nooobpenus na MCPO, yuxvn 2012-2014 2.

o  Onosecmsasane. usmenernue na MCC 1.
Te3u u3MeHeHN eIHHCTBEHO Pa3sCHIBAT ChINECTBYBAIUTE H3HCKBAHUS 0e3 J1a BIUSAT BEPXY
CUETOBOIHATA MOJIHTHKA ¥ OIIOBECTABAHUATA HA JIpyXeCTBOTO.

Penuiia HOBM c4€TOBOJHY CTAHAAPTH M THIKYBAaHUS ca MyONMUKYBaHH, HO HE Ca 33AbJDKUTEIHH 3a
oTdeTHUs nepuos kM 31 rexkemepu 2015 I 1 He ca MPHIOKEHH IIPH H3TOTBIHETO HA TO3H (HMHAHCOB
otuer. Onienkara Ha J[pyxecTBoTo 32 edexTa Ha Te3H HOBU CTAHIAPTH U THIKYBAHH: € IOCOYEHA I10-

JIOTY.

MC®O 9 ,,dunancoBH HHCTPYMEHTH “ pa3riiexk/a KiIacu(puUpaHeTo, OLleHKaTa B OTIIHCBAHETO HA
(uHAHCOBY aKTUBHU ¥ ()MHAHCOBH MMACUBH K BHBEX/1a HOBU IIPAaBUJIA 32 CYETOBOAHO OTYHTAHE Ha
xexupaneto. [pes tonu 2014 . CeBeta mo MexayHapoxHu cuetoBonHu cragnapta (CMCC) npasn
JOMBIHUTETHMA IIPOMEHH B TPABHIIATA 3a KTacH(UIIpaHe U OLICHABAHE U BBBEXK/A HOB MOJIEN HA
o0Ge3nenka. Te3u mocieH W3MEHEHNS IOTbJIBAT HOBUS CTAHAAPT 32 PUHAHCOBH HHCTPYMEHTH.

MC®O 9 e B cuia 3a OTYETHH IEPHOAH, 3amouBaiiy Ha uim ciex 1 sayapu 2018 r. Bw3 ocHOBa Ha
TIPEXOIHHTE pasmopendn Ha 3aBbpineHus MCPO 9, paHHOTO IpHeMaHe Ha €TaIK CE pa3penaBa
caMo 3a TOJIMIITHUTE OTUESTHH TIePHOAH, 3armousanty npeau 1 ¢pespyapu 2015 r. Cuen Ta3u gara,
HOBHTE IpaBuiia Tps0Ba Ja OBIAT U3LUIO IPUETH.

Ouaxpanara gara Ha nprueMane ot EC na MC®O 9 e npeau edexrusHara nara, npuera or CMCC —
1 sayapu 2018 .



2.1

2.2

,CBHHEKOMILJIEKC KPYMOBO I'PAJTAIIE“ AL
MPIIOKEHUS KbM TOIUIITHNS ®UHAHCOB OTYET (ITPOXBLJIKEHHUE)
31 AEKEMBPH 2015 r.

CyeToBOIHA MOJHTHKA (POIbJIKEHHE)
Ba3a 3a u3rorssine Ha (PUHAHCOBHS OTYET (MPOAbJIKEHHE)
iv) HoBu cTaHJAPTH H THLIKYBaHUsI, KOUTO BCE 0Ll He ca IPHeTH (IPoIb/KeHHE)

MC®O 15 ,IIpuxoau ot goropopu ¢ kamentn®. CMCC nmybnukyBa HOB CTaHAApT 3a MpPU3HABaHE Ha
npuxoau. Toii we 3amenn MCC 18 ,Ilpuxonu” n MCC 11 ,,JloropopH 3a crpourenctBo. Cnopes HOBHA
CTAHJApPT NMPUXOABT CE€ NPHU3HABA, KOTATO KOHTPOJIBLT BBPXY CTOKHMTE W YCIYTHTE Ce INPEXBBPIH BBPXY
kiuenTa. ClenoBaTesHO, IOHATHETO 38 KOHTPOJT 3aMECTRA ChIIECTBYBALIOTO MOHITHE 32 PUCKOBE U MOJI3H.

CTaHaapTbT MO3BOJSBA MOAM(UUUPAH PETPOCNEKTHBEH MOAXOA MpPU MNpwiaraHeto My. CbINIacHO TO3M
MOAXOM [PYy’KECTBATA IlI¢ MPWU3HABAT MPEAXOJHM KOPEKUMM B HepasmnpeneneHara neuyanba oT jarara Ha
mbpBOHayanHo npunarane (1 anyapu 2018 r.), T.e. 6e3 npensuHcisBaHe Ha cpaBHUTeNHHA nepuoi. To e
cJiefiBa /1a MpWJjiara HOBMTE TpaBMjia €JUHCTBEHO 3a JOrOBOPH, KOWTO He ca NMpPHUKIIOYEHH KbM JaTara Ha
IThPBOHAYATHOTO MpUJIaraHe.

Ha To3u eran JIpy)kecTBOTO He € B CbCTOSIHUE Aa OLEHH Bb3IEHCTBMETO HA HOBMTE IIpaBuia. Jpy>KecTBOTO
1Ie HarpaBH MO-MOAPOOHa OLEHKA Ha Bb3ACHCTBHETO MPE3 CIIEABALIMTE [BAHANECET MECELIA.

MC®O 15 e sanbmkuTeneH 3a HHAHCOBUTE OAWHH, 3anouBally Ha wiK cien 1 sayapu 2018 r. Ouakeana
nara Ha npuemate ot dpyxecrtsoro: 1 snyapu 2018 .

Hsawma Ipyrv CrtaHoapTH, KOUTO BCC OLIC HE Ca BJE3HAJIH B CHJIa, 3a KOWUTO 61 ce ouakBamno Ja umMmar
CbhUICCTBEHO BJIIMAHHE BHPXY pr)KeCTBOTO.

Ouaksanara aara Ha npuemane ot EC Ha MC®O 15 e npeau edexruBHara para, npuera or CMCC — |
sHyapu 2018 r.

Caenkn B uyxkaecTpaHHA BRJILYTA
(1) @yuryuonanua eanryma u 6aryma Ha NPeOCmagiane

OraenHure eeMEeHTH Ha (GUHAHCOBMS OTYeT Ha JIpy>KECTBOTO c€ OLEHABAT BbB BAJyTara Ha OCHOBHATA
UKOHOMHYECKA Cpela, B KOATO TO M3BbpLUBA AeifHOcTTa cH (“QyHKIMOHANTHA BamyTa”). (DHHAaHCOBHTE
OTYETH Ca MpeAcTaBeHH B ObITapCKH JieBa, KOATO € U (YHKIMOHATHATA BalyTa U BallyTaTa Ha IPEACTaBaHe
Ha JIpyxecTBOTO. BharapckusT fiee € ¢ dUKkcUpaH Kypc KbM eBpoTo or 1 gHyapu 1999 r. no cunara na
BbBEJCHUSA BATYTEH Oopa B bbarapust.

(2) Coenxu u canda

Cpenkute B uyKAeCTpaHHa BajlyTa Ce TpaHc(opMupar BbB (DYHKIMOHATHA BallyTa, KaTo c€ Mpuiaara
oduLMaNHKAg Kype 3a ChOTBETHHMs 7eH. [leuanGute W 3arybuTe OT MpPOMsHA BbB BadyTHHTE KypCOBE,
BB3HUKHANM B PE3YNTAT HAa PasrUialuaHus 1o CIOENKH B UyXJIECTPaHHA BajlyTa, KAKTO M OT MPEOUEHKA MO
3AKJIIOYMTENEH BATyTEH KYPC HAa J€HOMUHHMPAHUTE B UY:KAECTPAHHA BalTyTa aKTHBH M ITACHBH CE MPH3HaBaT
B nevyanbara unu 3arybara.
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2.3

»CBHHEKOMIIVIEKC KPYMOBO I'PAJIMILE A/l
MNPAWIOXEHHA KbM I'OAUINHUS ®PUHAHCOB OTUYET (NPOABJI)KEHHUE)
31 AEKEMBPH 2015 r.

CueToBOAHA HOHUTHKA (MPOXbJLKCHHE)
I/IMOTH, MAIIHMHHA H CHOPBKECHUA

3emMsaTa M CrpaguTe ca rnpeacTtaBeHH IO CHpaBeAjiMBa CTOﬁHOCT, Ha Oaza OLICHKAa OT HE3aBHCHM BBHILCH
OLCHUTEI, HaMaJICHa ¢ 1ocjieaBallara aMopTHU3alls Ha CrpaluTe. HanynaHaTa aMOpTU3alliid KbM JaraTta
Ha NnpeoucHKara ce€ €JIMMHHHpa cpelly 0anaHCOBATA CTOHHOCT Ha aKTHBA M nojay4eHara HETHa CyMa CC
Kopurupa ¢ npeoucHeHara CTOMHOCT Ha akTHBa. Bcuuku Apyru MUMOTH, MallMHHU W CBHOPBIKCHUA Ca
MpEeACTABCHU O HCTOPUUECKA LIEHA, HaMall€Ha ¢ Ha4YuCj1eHara or le/l,ZlOGI/IBaHeTO HM aMOpPTHU3aLlHsl.

CrpaBemiiBara CTOMHOCT HA 3C€MHTC M CrpajuTe, OTUYUTAHM IO MPEOLIEHBYHUSI MOJEN B
crotBeTcTBHE ¢ MCC 16, ca HOZHOBABAHM JOCTAaTBYHO PETYISIPHO, 3a Ja IOJCUTYDST
OanaHcoBara CTOHHOCT JIa HE Ce Pa3NIN4aBa CBIISCTBEHO OT Ta3H, KOATO OU Omila ompeneneHa, ako
Oewie crpaBeIMBara 1ieHa B Kpas Ha OTUCTHUS NepHOd. AKO HAMa nasapHo Oa3MpaHU NAaHHH 3a
CIpaBemIMBaTa IICHA, TS C€ ONpeAeNs H3MOJ3Balikl MOXOMHHMA Ionxo] (MIM IOAXOAa Ha
AMOPTH3MPAHUTE PA3XOJH 32 MOAMSHA).

PpKOBOACTBOTO OOHOBSIBA OTYETHAaTa CTOMHOCTTa HAa 36MUTe M CrpaguTe, OTYUTAaHH IO
IIPEOLIEHBUHMS MOJE] KBbM OTUeTHATa Jara upe3 H3MOoJ3BaHe Ha IIa3apHO YCTAaHOBEHHU
JIOKA3aTeNCTBA U € YIOBICTBOPEHO, Y€ CHINECTBYBAT JOCTATHYHO TaKHBA, KOHTO Ia HMOAKPEIST
OamancoBuTe CTOHHOCTH. JIpyXKECTBOTO OCBHIIECTBsBA JIEHHOCTTA CH B CEKTOpa HA XPAaHHUTEIIHO-
BKyCOBaTa M arpapHara WKOHOMHKA B CTpaHaTa, KOMTO KbM Kpas Ha OTYETHHS IIEPHOJ H JIO
MOMEHTA HE Ca ChIIECTBEHO HETATUBHO MOBIIMAHU OT onucanute B Ilpuin. 4 (B) edexTu Ha Kpu3ara
o ceera. Hanuunara uadgopManyst 32 MKOHOMHKaTa, B TOBA YUCIIO 3a TE3H [Ba CEKTOpa, KaKTO H
uH(pOpMAITUATA 32 [ICHUTE Ha OTIETHUTE BHIOBC MMOTH B CTpaHaTa ¥ TEHICHIMUTE 34 pa3sBUTHE
HA Te3W LEHH JaBaT OCHOBAHHE Ha PHKOBOJCTBOTO Ja CYMTa, ye OaJIAHCOBHTE CTOHHOCTH Ha
3eMHTE€ M CrpajMrTe KpM Jarara Ha OalaHca HE Ce OTIMYaBaT CBINECTBEHO OT TEXHHTE
CIIPaBEIUBY LICHHU.

[Ipu Tasu mpeleHKa € B3€TO 10J] BHUMAHHE W TOBA, Y€ CIIPaBEIMBaTa II€HA € CTOHHOCTTA, Ha
KOSITO HMOTHTE MOTar jJa ObJaT MpoAajieHH MeXTy JoOpe OCBEIOMEHH U XKEJIAelUH N3 H3BbpINaT
TOBA CTPAaHH B CIIPaBeIUBA CIEJKa, KaTo , Kelaell IpofaBad” He € MPUTHCHAT ITPOJaBad, KOHTO
Ou mponat Ha KaKBaTo U J1a € IeHa.

VBenuuenusaTa B OanaHcoBara CTORHOCT, MPOU3THYAINHM OT MPEOLICHKA, c€ NMPH3HABAT B APYIHA
BCeOOXBATe€H JIOXOJl M C€ HATPYIBAaT Karo IIPCOLEHBYEH PE3epB B KalMUTala, OCBEH aKo He
KOMITICHCHpAT IPEIXONHA HAMAJEHHUs, PU3HATH B Iedyanbara WM 3ary0bara, B KOHTO ciry4aid Te
CBIO C€ IpH3HABaT B Ievanbara wimH 3aryOara. HaMaleHus, KOMTO KOMIICHCHPAT IPEAXOIHH
YBEJIMYEHHA OTHOCHO €IWH M CBII aKTHB, C€ IIPH3HABAT B JPYTHs BCEOOXBATCH JTOXOM U HaMAJIIBaT
NPEONEHHLYHHS PE3EPB, KATO BCHUKU JPYTH HAMaJeHHs ce PU3HABaT B Iedyandara WK 3arybara.
B Kkpad Ha BCEeKH OTYETEH TEPHOI pa3iHKara B aMOpTH3alusTa, W34HCIeHa Ha 0asza Ha
[IpeOlEHeHaTa CTOHHOCT HAa akTHBa W Ha 0a3a Ha MBPBOHAYaNHATA MCTOPHYECKA CTOMHOCT Ha
AKTHBa C€ MPEXBBPNS OT NPEOIEHBYHHMS DPE3ePB B HEpasIpeleNeHa nedanda OT NpPeaxoqHu
MEPUOIH.

MaruauTte, ChbOPHKEHUITa, HHBCHTApA U TPAHCIIOPTHU CPEACTBA €A IOCOYCHHU II0 UCTOPUYECKA
CTOMHOCT, HaMaJIeHa ¢ HAYHCIICHATa aMOPTU3alus H €BeHTyallHa obe3lenka. Mcropuueckara nena
BKJIIOYBA BCHYKH Pa3XONH, KOMTO Ca INPSIKO CBBP3aHU C NPHAOOMBAHETO M BBLBEXKIAGHETO B
€KCILJIOATAIlsl Ha aKTHBUTE.
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2.5

»CBUHEKOMIIJIEKC KPYMOBO I'PAJIUIIE“ AJ{
NMPUJIOXKEHUA KbM I'OAUIIHUA PUHAHCOB OTYET (ITPOABJIXKEHHE)
31 AEKEMBPH 2015 r.

CueToBOAHA MOJTHTUKA (IPOXbJKEHHE)

HWmoTH, MAIIIHHY U CLOPBKeHUs (IPoIb/KeHHE)

AMOpTI/BaIII/IﬂTa ce HauWCIsSBa 10 JIHHEHHHS METOJ C IEll pasiIpcac/iiHE Ha pasjiiKara MCXKOY
bataHcoBara CTOMHOCT H OCTAThUHATA CTOHHOCT BBPXY IOJIC3HUSA KUBOT HAa aKTUBUTE, KaKTO CJICABA:

Crpanu 25-50 ronuHMA
Maumsu U ChOPBKEHHS 7-15 roguan
HuBeHTap ¥ TpaHCIIOPTHU CPEJICTBA 3-10 roguaN

3emute u pasxonute 3a npugodbusane Ha UMC He ce amopTH3Hpar.

OcrarpuHara CTOHHOCT W TIOJIC3HKS )KUBOT Ha aKTUBUTE CE NpepasriiCKaar, U ako € H606XOI[I/IMO,
CC IIPaBAT CbOTBCTHH KOPCKUWH KBM BCAKA AaTa Ha U3TOTBAHC HA (I)I/IHEIHCOBI/IFI OTYCT.

BanancoBara cTOMHOCT HA aKTHBa C€ HAMajsBa JIO Bb3CTAHOBHMATA MY CTOMHOCT B CIIYYaHTC
Koraro OajiaHcoBara CTOMHOCT Ha aKTMBa € IO-rojisiMa OT HEroBara O4aKBaHA Bb3CTAaHOBHMA
croiHOCT (IIpunoxenue 2.6).

Ilewan6bute u 3aryoure or mpogaxda Ha MIMC ce onpenendar karo ce CpaBHAT MPHXOMUTE OT
mponaxbara ¢ OamaHcoBara CTOMHOCT W ca BKIKOYEHH B JPYTUTE NPHUXOAM B OTYETA 3a
BCEOOXBATHHUSI TOXO/I.

Pasxoaure no 3aemu 3a npuaobueare Ha IMC ce oTunTar KaTo TEKYyIIX pa3xoy Ipe3 IepHoa, 3a
KOMTO ce oTHacdaT, moHexe J[pyKecTBOTO HIMa OTroBapsIOy Ha YCJIOBHUATA 33 KalHUTaIH3aLUs
aKTHBH.

Hematepuannu akTMBH

Pasxomu mo mpugoOmBane Ha codTyep ce€ OTUMTAT KAaTo aKTUB II0 HCTOPHYECKA CTOHHOCT
HaMaJeHa ¢ HAYMCJIEHHTE OT MPHAOOMBAHETO MM aMOpTH3alus U obe3leHka. Te ce amoprusupar
[0 JMUHEHHHA METOJ 3a HEPHOAA Ha TeXHHs IMOJe3eH KUBOT oT 6.7 rogunHu. Hemarepuainure
AKTHBH HE CE IPEOICHABAT. PHKOBOACTBOTO M3BBPIIBA TOAUIIHY IPEIIEIH Ha MOUICKAIIUTE Ha
obe3lleHKa aKTHBM W B CIyJaWTe, KOraro OajaHcoBara CTOMHOCT Ha aKTHBA € IO-BHCOKA OT
HEeropara Bb3CTaHOBHUMA CTOHHOCT, TOH ce 00e3IeHsBa JO Bb3CTAHOBHMATA CH CTOMHOCT.
PasxoauTte 3a MOMIPBXKKA W PEMOHT HAa KOMIIOTHPHH IIPOrPaMHM NPOAYKTH C€ MPH3HABAT KATO
pa3xojl B MOMEHTA Ha Bb3HUKBAHETO UM.

Bu0JIOrHYHY AKTHBH M JKHBOTHOBB/HA IPOIYKIIHS
Kato 6HONOrMYHKTE aKTHBHY CE OTUMTAT OTHISKAaHKTE OT JIpyecTBOTO XHUBOTHH — cBUHE. Karo

HETCKYHIH aKTHBH C€ OTYUTAT )XKUBOTHHTE, IIPEACTABIABAIIN OCHOBHHU CTaaa (HpO)_IyKTHBHI/I
)KI/IBOTHI/I), 4 KaTo TCKYIIH aKTUBH — MIAAUTE XXMBOTHU K JKHBOTHHUTE 34 YIOsIBAHC.
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2.5

2.6

2.7

»CBHHEKOMILJIEKC KPYMOBO I'PAJIUIITE* Al
HPWIOXEHWA KbM I'OJUIITHUA PUTHAHCOB OTUYET (ITPOAB/J)KEHUE)
31 AEKEMBPH 2015 r.

CueToBOXHA MOJHATHKA (IPOIBIKEHHE)

BuosoruuHu aKTUBH H KHBOTHOBB/IHA NIPOAYKIIUA (nponwmceﬂne)

Te3n akTUBHU ce OLICHSBAT IO CIPaBEAHBA CTOHHOCT, HaMaJeHa ¢ IMPUOTU3UTENIHATA OICHKA HA
pa3xofMTe B MOMEHTA Ha Tpojaxkda, KbM Jarara Ha CUCTOBOJHHS OaJlaHC B CHOTBETCTBHE C
m3uckBanudara Ha MCC 41 ‘3emenmenme’. 3a ompenensHeTo HAa CIPaBEJIUBUTE CTOHHOCTH,
PBKOBOACTBOTO U3MONI3BA HACTOSAIIM MPOJAXKHH IIEHHM Ha aKTHBH OT MOI00€H WK ChINUS KIIac/BH].
[IpepazriexxnaneTo Ha OajaHCOBUTE CTOMHOCTH cTaBa KbM Kpas Ha BCeKH oTueTeH mepuon (31
JIEKEMBPH ).

Bcnuku TImocneaABany pa3xoau CBBpP3aHKd C OTIIICKIAAHCTO Ha OHOJIOTHYHUTE AKTHBH — XPaHCHE,
BaKCHHHUDAHE, TPYHA, aMOPTH3allld Ha NOMEIICHUATA U JAPYIrd HCIPEKH pPasxoJu C€ OTHHTAT IIPE3
roggHara B YBCIIMUCHUC Ha CTOHHOCTTA Ha KUBUTE OHOJIOTHYHH aKTHBH, KaTo CTOMHOCTTA Ha Te3H
pa3xogHu CC pa3peacisa Ha 0aza KHBU KAJorpamMu.

B crotBerctBHe ¢ MCC 41, newanbara/3arybara B3HMKHATA OPH TBPBOHAYATHOTO MIPH3HABAHE
(KaKTO W TIpH TOCIE/BAIIO OIICHABAHEe) Ha OMOJOTHYHHUTEC aKTHBH 110 CIPaBeUIMBA CTOMHOCT,
HamasieHa ¢ NpuONIM3UTENHaTa OIEHKa Ha pa3XoJiTe 3a npojax0a ce BKIOYBA B OTYETa 3a
JIOXOJIUTE 3a MEepHo/a, B KOHTO € Bb3HUKHaNA. OTCPOYEHHTE JAHBHYHHA aKTHBH H TACHBU, KOHUTO
NPOH3TUYAT OT MPEOILICHKUTE C€ OTYWTar ChINO B TNedyanOw/3aryOm 3a Tepuoja, B KOMTO ca
Bb3HUKHAIIH.

O0e3eHKa HA HePUHAHCOBH AKTHBH

AKTUBY, KOUTO C€ aMOPTH3UpAT, c€ MpPErNIeNAaT 3a Haludue Ha oOe3leHKa, KOoraro ca Hauie
CHOUTHS WIM HMMa NpoMsHA B 0OCTOATENCTBATA, MOJCKA3BallM, e OalaHCOBaTa CTOMHOCT Ha
aKTUBHTE HE € BH3CTAHOBHMA. 3a 3ary0a oT o0e3leHKa ce IpH3HaBa cyMmara, ¢ KoaTo Garancopara
CTOMHOCT HAaJXBbpIs Bb3CTaHOBMMAaTa. Bp3cTaHOBMMAara CTOHHOCT € II0-BHUCOKara OT HETHara
MpoJIa’kHa CTOHHOCT W CTOWHOCTTa B ymoTpeba. 3a na ce ompelenu CTOMHOCTTa B YHoTpeda,
aKTHBUTE, B TOBA YHCJIO OCHOBHHUTE CTa/1a, C€ IPYNUPAT B Hali-MaJIKUTE BB3MOKHHU pa3rpaHHIUMU
€IUHHUIY, TeHepHpall mapuyHu notonu. HeduHaHcOBUTE aKTUBU, KOMTO ca OOE3LEHEHH, Ce
IIperyieXxaaT 3a BEpOsATHO BH3CTAaHOBSIBAHE Ha 00€3IeHKaTa KbM BCsKa JaTta Ha OasaHca.

DOUHAHCOBY AKTHBH

@OUWHAHCOBUTE AKTHBH, MNPUTEXaBaHW OT J[py»XKecTBOTO, NpeACTaBISABAT 3aeMH M B3EMaHWIL
Kiacudukanusita ce W3BbpLIBA CIIOPEN LENTa, 32 KOATO ca MPUAOOMTH (HHAHCOBHTE AKTHUBH.
PBKOBOACTBOTO Ompe/iens K1acu(HKausaTa Ha (PHHAHCOBUTE CH aKTHBH B MOMEHTA Ha II0OKYTKAaTa.

3acMH ¥ B3eMaHUSA Ca HEOCPUBATUBHH (DHHAHCOBM AKTUBU ¢ (UKCUPAHU MM ONpEIENeHH
MIalanus, KOUTO HE C€ KOTHpaT Ha akTHWBEH Ma3ap. e ca BKIIOYEHH B TEKYLIH AKTHBH, C
M3KIIOUEHHE Ha Te3W ¢ TaAeX IoBede OT 12 Mecella ciael JaraTa Ha Oananca, KOUTO ce
KJIACHU(HIIAPAT KaT0 HETEKYIIIH.
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2.7

2.8

2.9

»CBUHEKOMILJIEKC KPYMOBO I'PAJIMIIE* AT
HNPAJIOXKEHUSA KbM I'OAUILITHUA PTHAHCOB OTYET (INIPOABJI?KEHUE)
31 JEKEMBPH 2015 r.

CueToBO/IHA MOTHTHKA (IPOIbJKEHHE)
POHUHAHCOBH AKTHBH

Te nbpBoHAUATHO ce OTYUTAT II0 CIIPaBEIMBA CTOHHOCT 3a€IHO C Pa3XOAMTE II0 TPaH3aKIUATA.
3aeMHTE W B3€MaHMs Cce OTIIMCBAT, KOraTo IIpaBaTa 3a MOJydaBaHe Ha MapHYHHUTE MOTOIH OT
WHBECTHIIHH Ca W3TCKIIH WIH ca OVIM IIPEeXBBpJICHH U JIpyKECTBOTO € MPEXBHPIIMIO B CHIIECTREHA
CTeNeH BCHYKHM PHUCKOBE M HM3rOAH OT COOCTBEHOCTTA. 3aeMHTE M B3E€MaHHs CE OLEHSBAT IO
aMOpTH3UpaHa CTOMHOCT, W3MOJI3BAHKH MeTOja Ha €(DEKTHBHHUS JINXBEH IIPOIEHT. 3aeMHTE H
B3eMaHMATa Ha [Ipy,KecTBOTO ce BKIIIOYBAT B CUETOBOJHHS OallaHC B KATETOPHATA HA ,,THPTOBCKU U
APYTH B3eMaHus” W ,,IAPUIHU cpecTBa U ekBuBasicHTH  (IIpunoxenue 2.9 u 2.10)

KoM Bcsika maTa Ha Oananca J[py»KeCTBOTO OlLlICHsBa Al ChINECTBYBAT JH0KA3aTENICTBA 3a TOBA, Ue
¢HUHAHCOB aKTHB WM Ipyna oT (PMHAHCOBH AKTHUBU MOJUIEXH Ha oleslieHKa. TecTBaHeTo 3a
ofe3reHka e onucano B [lpunoxenue 2.9.

MaTepna.mm Janmacu

MarepuaiHuTe 3alaci Ce OIICHABAT MO IMO-HUACKaTa OT cebecTOMHOCT M HETHATa pealn3yeMa
croifnoct. CtoiiHOCTTa mpu MOTpeOJeHne Ha MaTepHAJHUTE 3allacH Ce OIpeneis IO Meroja
cpenHo-mipeTeryiieHarta croifHocT. CebecTolfHOCTTa Ha TOoTOBaTa MPOAYKIHS M HE3aBHPIISHOTO
TIPOHU3BOJICTBO ce o0pasyBa OT CTOMHOCTTa Ha BIOXKEHHTE MaTepHaNH, TPYHA, OCHUTYPOBKH,
aMOpTH3aI|sl, JPYrd MPeKH pa3xoJ H He BKIIOYBA Pa3xoWTe 3a JNMXBH. HeTHata peanusyema
CTOWHOCT IpeNICTaBIIsIBa OYaKBaHATA IIPOAAKHA [leHa B HOPMAJIHUS X0/ Ha AeifHOCTTa, HaMaJleHa ¢
Pa3xoH 3a JOBBPIIBAHE U T€3U CBbP3aHU C pealn3alusTa.

T'bpl"OBCKH B3¢MaHHus

ToproBckute B3eMandusd ca ABDKUMH CyMH OT KIHEHTH 3& [Opojax0a Ha CTOKH U YCIIYIH,
U3BLPINBAaHH B 0O0OMYAMHUS X0 Ha CTONMAHCKA JEHHOCT. AKO CHOMPAHETO Ha B3EMAHETO CE OYaKBa
na ObJie 10 e/Ha roAuHa M MO-MasIko (WUIM HOPMAJNHHs LMKBJI Ha CTONAHCKATa JAEHHOCT € IOo-
IBJIBL), Te Cce KIacH(PHIMpar KaTo TeKYL[M akTWBH. B IpOTHMBEH ciydail, ca IPEICTaBEHH Karo
HETEKYIIH aKTHBH.

THproBekuTe B3eMaHUs Ce MPU3HABAT ITbPBOHAYAIHO IO CIIPABE/UIHBA LICHA, a BIIOCIEICTBHE T10
aMOPTHU3HpaHa CTOHHOCT KaTo Ce€ M3IMOJI3BA MeTo/a Ha e(eKTHBHHS JTHXBEH LIPOIEHT HaMalleHa ¢
eBCHTYaJIHa IpoBH3KA 32 o0e3ueHKa. [IpoBu3us 3a 00e3LEHKa ce IPAaBH B CIIy4ai, Y€ ChIIECTBYBa
00EeKTHBHO JOKa3areNcTBo, 4ue [pyxecTBOTO HsiMa aa Obje B CHCTOSHHE Aa ChOepe BCHUKH
JBJDKAMH  CYMH, CBITIACHO ITHPBOHAUYAHHTE YCJIOBHS II0 OTHOHIEHWE HAa CBHOTBETHHSA pa3yeT.
3HauuMu  (HHAHCOBH 3aTpy[HEHHS Ha 3aJb/DKCHOTO JIMIE, BEPOSTHOCT 3a OaHKDYT HIH
(MHAHCOBO TIPECTPYKTYPUPaHE MM HERB3MOXHOCT 3a H3MNAallaHe Ha ABJIra ce IpueMaT Karo
UHINKATOP, Y€ THPTOBCKOTO B3E€MaHE € 00E3LEHEHO.

Cymara Ha IpOBHM3MSTA € PaBHA Ha pa3JinKara Mexay OanaHcoBaTa CTOHHOCT Ha B3€MaHETO U
CeramHara CTOMHOCT Ha OYakBaHHTe OBJCHIM MAapUYHU HOTOLUM JUCKOHTHPAHHW C ITbPBOHAYATHUA
e(eKTHBEH JINXBEH IPOIEHT. baaHcoBara cTOMHOCT Ha aKTHBA € HaMaJIcHa 4Ype3 U3II0I3BAHETO Ha
KOPEKTHBHA CMETKA, @ CTOMHOCTTA Ha 3arydara ce oTpassiBa B 0T4eTa 3a BCCOOXBaTHHA JOXOM KbM
Opyru pasxomd. Koraro THProBcKO B3eMaHe € HeChOHpaeMo, TO Ce OTIHCBA OT KOPEKTHBHATA
CMETKa Ha TBProBCKUTE B3eMaHms. llocnenBamno Bb3CTAaHOBABAaHE HAa CTOMHOCTTA, KOATO €
OTIHCAHAa Ce OTPa3siBa B HAMAJICHUE Ha IPYTHU Pa3XoIH B OTUETA 33 BCEOOXBATHHS JJOXOI.
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2.10

2.11

2.12

2.13

2.14

»CBHHEKOMILJIEKC KPYMOBO I'PAJIUIIE“ AJ{
IMPUJIOXEHHS KbM INOJUINHUS PUHAHCOB OTUHET (IIPOABJIZKEHHE)
31 AEKEMBPH 2015 r.

CdeToBonHA MOMHTHKA (MPOABJIKEHHE)
IIapuvnn cpeacTBA H EKBHBAJICHTH

[MaprunKTe CpeACTBA U MAPUYHUTE EKBUBAIICHTH C€ OTUUTAT 110 HCTOPHYECKa IicHa. 3a LeINTe Ha
OT4eTa 3a MAPHYHHA IOTOK, NAPUYHUTE CPEACTRA M IAapHYHHUTE C€KBHBAICHTH BKIIFOYBAT IIapH B
Opoii u 110 6AaHKOBU CMCTKH.

AKHHOHepeH KamuTalu

OOuKHOBEHHTE aKIuy ca KHaCI/I(l)I/IHI/IpaHI/I KaTro OCHOBEH KammTall. Pa3xomure 0 m3maBaHe Ha
HOBH aKITHHU HJIH OIIIHUH C€ MMOKa3BaT KAaTO HaMalICHHUE Ha coOCTBEeHHS KamnuTajl, HECTHO OT JaHbIIH,
OT IMOCTBILIICHHUATA.

T’bpl"OB CKH 3a0bJ/JKCHHUA

THProBckUTE 3aAb/DKEHMSI Ca 3aAbJUKCHHMs 3a 3alulalllaHe Ha CTOKM WJIM YCIYTW, KOHTO ca Guiu
NPUAOOHMTH OT JOCTABYMLIK B 0OWUYAiiHHUA X0/ Ha CTOnaHckara AeHHOCT. ThproBcKHTE 3aAbIDKCHHUA CE
KnacupUUMPAT KaTo TeKYyLUM 3abXKEHHU, aKO TUIALLAHETO € AbDKUMO B PAMKMTE Ha €/1Ha FOAMHA UK
Mo-MaJiko (MM HOPMAJIHMS LIMKBJ HAa CTOMAHCKara AeHHOCT € MO-ABJIBT), aKO CIIYHasAT HE € TAKLB, TE CE
NPeCTaBAT KaToO HETEKYIUHM 3aIbJIKCHUS.

ToproeeckrTe 3aABKEHUS CE PU3HABAT IIBPBOHAYANIHO M0 CIPABEIMBA II€HA, & B IIOCICACTBHE
N0 aMOpPTH3UpPaHa CTOMHOCT Karo ¢e M3M0JI3Ba MeTO/a Ha €(PeKTUBHUSA JTHXBEH MPOIEHT.

3aemMn

3aeMHTE Ce NPHU3HABAT [IHPBOHAYATHO IO CHpPABENIMBA CTOHHOCT, HAMAJIEHa C HANPABEHHTE
pa3xomu MO U3BBPIIBAHETO Ha TpaH3akmuATa. B mocrencTBHE 3aeMHTE €€ OTYMTAT 110
aMOpTH3MpaHa CTOMHOCT; BCSKA pa3jiika MeX/1y IbIDKAMHTE IUIAINaHKs (HETHPaHH ¢ Pa3sXOIHTe
0 M3BBLPIIBAHETO HA TPAH3AKIMKTE) U CTOMHOCTTA HAa 3aeMa Ce IIpH3HaBa B Iedandara M
sarybara npes Mmeproja Ha 3aeMa, KaTo ce M3I0JI3Ba MeTo/la Ha e(peKTHBHATA IHXBA.

3aeMuTe ce KIacH(UuUMpar Karo TEKYIIH 3aTbIDKCHHS, OCBEH ako JIpy)keCTBOTO MMa 0Oe3yCJIOBHO
IIPaBo [a OTCPOUM YPEXKIaHETO Ha 3aBJDKSHHETO 33 Iepuof Hali-Manko 12 Mecena cieq aarara Ha
CUETOBOMHHA Oasamc.

Tekymu 1 0TCPO4EHH JAHBIIH BbPXY /10X0a

Pasxomute 3a JaHBIM 3a MEPUOJIA BKITIOYBAT TEKYHTH H OTCPOUYECHH JaHBIH. JIAHBKET Ce IpU3HaBa B
neuandara wim 3arybara, ¢ H3KIIOUEHHE Ha CITydauTe, B KOUTO € CBbP3aH ChC CTATHH, IPU3HATH B
Apyrus BeceoOXBATEH JOXOM MITH IUPEKTHO B COOCTBEHHS KalWTal. B TO3M Cyyal JaHBKBT ChHIIO ce
NpU3HaBa B PYTHs BCEOOXBATCH JOXOJ WU TUPEKTHO B COOCTBEHMS KAIIMTAL.

TexymusaT JaHbK BBPXY I0XO0Aa CE€ W3UMCIABA Ha 0asa JaHbUHHMTE 3aKOHM B CHJIA KBM Jarara Ha
Oananca B cTpamara, KbAeTo (YHKIMOHHpPa J[pyKecTBOTO M KBJAETO C€ IeHepupar obnaraemu
JOXOmd. PBLKOBOACTBOTO TMEPUOAMYHO IIPCOILEHSBA MO3HLUHMHUTE CH, OTPa3€HH B JaHBYHHUTE
JEKIapalliy, II0 OTHOUIEHHE HA CHTYallHH, B KOMTO IPHJIOKMMATa JaHBYHA ypenda € oOeKT Ha
UHTEPIpPETANd ¥ YCTAHOBSBA MPOBH3KMH, KBAETO ¢ HEoOx0oAuMo, Ha 0a3za Ha CyMHTE, KOHUTO Ce
OYaKBa Jia Onaar 3aIyIaTeHy Ha JaHBYHHTE CIIyKOH.
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2.14

2.15

2.16

»CBUHEKOMIIJIEKC KPYMOBO I'PAJJUIHE“ A}
INPUJIOXKEHUS KBM TOAUIITHNUA PUHAHCOB OTYET (ITPOABJIZKEHHUE)
31 TEKEMBPH 2015 .

CueToBOaHA MOJUTHKA (TIPOIb/IKEHHE)
Tekyu H OTCPOYeHH JAHBIH BLPXY 10X0Aa (POABbJIKEeHHE)

OTcpoyeH JlaHbK Ce HAYKMC/IsiBa TI0 OaJlaHCOBUS METOJ 3a BCHYKHM BPEMEHHH Pa3JIMKH, SBSBAIIY CE
MEXAY JaHbYHAaTa OCHOBA HAa aKTHBHUTE M IIACHBUTE H OTYETHATa HM CTOHHOCT BbB (DMHAHCOBHUS
otyer. AKo o0aue, TaHBFYHHUTE BPEMEHHHU Pa3/IMKH BB3HUKBAT OT ITPPBOHAYANHOTO NPH3HABAHE HA
AKTHB WJIH TACHB IIPH Pa3IMYHa OT OM3HeCc KOMOHMHAIMS TPaH3aKIUs, KOETO HE € 3acCeTrHall0 HUTO
CUETOBOJHATA, HUTO JaHbYHATAa Iedanba (3aryba) o BpeMe Ha TpaH3aKUUATa, TO Ta3H pa3liiKka He
ce ocueToBOAgRA. [Ipn W34mMcnsBane Ha OTCPOUCHUTE JaHBIU C€ W3MON3BAT JAHBYHUTE CTABKH (M
HOPMAaTHBHA ypeada), W JIEHCTBAT KbM JaraTa Ha ChCTaBsiHE Ha OajiaHca, KOWTO C€ OTHACHT 3a
MEPHONUTE HA OYAaKBAHOTO OOPATHO TPOSIBIIEHWE HA JAHBYHHTE BPEMEHHH pasiiuku. OTcpodeH
JaHBYEH aKTHUB CC MPH3HABA CaMoO B CIy4ail, 4e € BEpOSATHO HAJMYUETO HA JOCTATHYHHU IO pa3Mep
Onaemu obaaraeMu nevalion, Cpelly KOUTo Te3U aKTHBH Ja MOraT Aa ObJar U3I0/I3BaHH.

HOXOIIIII Ha HACTH JTHIIA

IMo nuuus Ha mWiaH ¢ AepUHUPAHH BHOCKH, JIPYXKECTBOTO H3IUIAINA BHOCKH B JIBPXABHO
YIIpaBJIsIBAHH [ICHCHOHHH U COIMATHOOCUTYPUTEIIHH IUIAaHOBE Ha 3amabnkuTenHa 6a3a. Cnex xaro
BHOCKHTE BEIHBXK Ca U3IUIaTeHH, [Ipy»eCcTBOTO HsIMa MOBEUE 3aAbKCHUS 3a IUlamase. Boockure
ce NMPM3HABAT KAaTO Pasxojl 3a IMepcoHalla Koraro CTaHaT ABDKHME. [IpemraTeHuTe BHOCKU ce
IIPU3HABAT 3a pa3Xo 3a ObAell Mepuoj JIo pasMepa, A0 KOUTO CyMHUTE Ie ObJaT HPUCTIaIHATH OT
OBIeIny IIaNlaHys WK Bh3CTAaHOBEHU.

Cnopen Konekca Ha Tpyna B MOMeHTa Ha MpHIOOHBaHEe IPaBO HA IIEHCHOHUpaHe J[pyeCcTBOTO ABIDKH Ha
CBOUTE CIIYXKUATEM 6 MECCUHH 3aIlIaTH, ako ca padoTim 3a JpyxecTBoTo mpe3 nociaeauure 10 rominn
Tpe/v MeHCHOHHpaHe. ToBa Bh3HATPaX/ICHHE CE OTHUHTA KaTo JBJITOCPOUEH JIOXO0, 3a KOMTO ce HauMCIIsIBa
IIPOBU3HS KaTo CE MpHJjlara MeToia Ha IIPOTHO3HHUTE &THHHUIIH.

IIpoBu3un

[ IpoBH3uu ce HauwcHsABar, Koraro J{py»ecTBOTO ¥Ma MPABHU KT KOHCTPYKTHBHHU 33/Ib/DKEHHUS B PE3ymTar
HAa MHUHAIM CBOMTHS, 32 YHETO TIOTACIBAHE € BEPOSTHO 1A ObJaT W3MOI3BAaHH aKTUBY U JIPYTH PECYPCH, U
KOUTO Morar jia Ohiar Haie)KIHO orieHeHu. He ce Haumcnssar mpoBu3nu 3a ObJIela ONeparuBHa 3aryoa.

IpoBu3HATE Ce OLEHSBAT IO HACTOSIIA CTOHHOCT HA Pa3XOANTE, KOMTO CE 04aKBa J1a Obaar HeOOXOIUMH 3a
TIOTACSIBaHE Ha 3aIBIDKCHHUCTO ¢ M3IIOB3BAHE HA JaHbYHA CTaBKa, KOATO OTpas3saBa Na3apHHUTE JIMXBCHH HUBA
M HacTOSINATAa CTOMHOCT HA IMApHTe W PHCKOBETE, CICLM(UYHYU 33 33JbJDKCHUETO. YBEIMYEHHETO HA
[POBU3HATA TOPaZd HW3MHHAJIOTO BpeMe ce MpH3HaBA KAaTo pa3Xody 3a JIMXBH. 3aIbIDKEHHETO 3a
o0e3IIeTe e MIPY IIEHCHOHMPAHE TPEICTARISIBA CeralrHara CTOHHOCT Ha 3aIb/DKEHUETO KbM 31 nekeMBpr
2015 ., B ciIyyaii Ha IICHCHOHUPAHE Ha CIYKHTENUTE, CTIOPE]] M3HUCIIEHIS, H3BBPILICHH OT PBKOBOACTBOTO
Ha JIpy>keCTBOTO.
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2.17

2.18

2.19

»CBHHEKOMIUJIEKC KPYMOBO I'PAJIUIIE AL
MNPUIOXKEHUSA KbM rOJUIITHNA PUHAHCOB OTHET (ITPOABJIKEHHE)
31 IEKEMBPH 2015 r.

CueToBoHA NOTUTUKA (IPOIBIKEHHE)
JIm3uar
Dunarncos nuzuHe — [pyoicecmeomo e MUSUH20Nomyamen

JIM3MHr HA UMOTH, MAIIMHH ¥ OOOpYABAHE, MU KOHTO J[py#eCTBOTO peaslHO HOCH BCUYKHA PHCKOBE U
o0yary, MpOU3THYAI OT TPABOTO HA COOCTBEHOCT, ce Kiacubunupa Karo (uHaHCOB u3uHL [Ipn
3alfOYBAHCTO MM, (DHHAHCOBUTE JIM3WHIM C€ KallHTAIM3HMpar 110 MO-HUCKATA OT CIIpaBeUIMBara LcHa Ha
JIM3UHTOBOTO OOOpYZBaHE ¥ CeraliHara CTOMHOCT Ha MMHUMAJIHUTE JIM3MHIOBU IUIA@Husa. Besko
JM3MHIOBO IUIAIAHE CE€ pasfpeneNss MEXIy 3aTbDKCHHETO M (PUHAHCOBHUTE DasxOmH, Taka ue
JIM3HHTOBOTO 3aIbIDKEHUE Ja HAMABA ¢ MOCTOAHEH TeMIl. CHIIBTCTBAIINTC 3ab/DKCHHS IO HacMa,
HaMaJIcHH ¢ (PMHAHCOBUTE Pa3X0/d, C& BKITIOUBAT B APYTH IBITOCPOHHH 3ambipkeHHs. HacTTa Ha nuxBara
BHB (DHHAHCOBATa IICHA C€ OTYMTA KAaro pa3xojl Taka, 4ye IIpe3 NEepHofia Ha JIM3WHTa HEHHHAT pasMep,
OTHECEH KHEM OCTABALIOTO JIM3HHIOBO 33 Ih/DKEHHE, 1A JaBa NOCTOSTHHA BETHYHHA,

Wmorute, MammmuuTe U 000pyaBaneTo, MpIIo0UTH noj Gopmara Ha (PHHAHCOB JIM3HHT CE AMOPTU3HPAT
3a MO-KBCHsI OT CPOKOBETE Ha MOJIE3eH KUBOT HA AKTHBA H CPOKA HA JIM3HHIA.

(I)ﬂHaHCHpaHI/IH OT MPABHTEJICTBOTO U 110 IPOrpamMu

dunancHpanys OT TMPABUTENICTBOTO ¥ TI0 MPOrPaMH €€ OTYUTAT 10 CIPABEIIABA CTOHHOCT, KOTaro HMa
JIOCTaThYHO CHIYypHOCT, 4e (uHaHCcHpaHeTo e Obae nomydeHO U JIpy:KecTBOTO Iue crassa
CBIBTCTBAIMTE 0 YCJIOBHs. DHHAHCHPAHHSA OT MPAaBHTEICTBOTO M IO NPOTPaMH CE Pa3CpodBar U
CHCTEMHO IpM3HABAT B mevyandara Wiy 3arydara ¢ el ChIIOCTABSIHETO UM ChC CHOTBETHUTE Pa3Xoly, 3a
YHETO KOMIICHCHPAHE Ca IPeIHA3HAYCHH.

OuHaHCHpaHWs OT ITPABHUTENICTBOTO M IO IPOTrpaMH, CBBP3aHH C NOKYIKATd Ha HUMOTH, MAUIMHH H
CHOPBKEHHSL Ce MOCOYBAT B OajlaHca Karo pascpoueHu (GMHAHCHPAHUS U CE MPH3HABAT KaTO IPHXOJ B
nevasnbara WK 3arybara Ha Oa3a JIMHEeeH MEeTOJ1 3a CpoKa Ha OYaKBaHWA I10JIE3€H JKHBOT HA CHOTBETHHTE
AKTUBHL.

HPCOTCTBHCHI/HIT KOPHOpPAaTHBCH AaHBK BBPXY AOXOMH OT 3EMEJCIICKa JEeHHOCT c€ OTUHMTa KaTo
PE3€PBH CHIIACHO YCIOBHATA 3a HETOBOTO IIPEOTCTHIIBAHE.

l'[pmHaBaHe Ha IIPUX0IUTE

IIpuxoanTe BKIIOUBAT CIpaBeiIMBaTa LeHa Ha IPOJAJACHHTE CTOKHM U YCIYI'W, HETHO OT JaHBIH
BBPXY fAoOaBeHaTa CTOMHOCT U MPEIOCTaBeH! OTCTHIKY. [Ipuxoay ce mpU3HaBaT Kato ClieaBa:

JIpy»KeCTBOTO mNpu3HABA MPHXOOHM, KOTAaTo cyMara Ha IpuXoja Moke Ja ObIe HaICKIHO
oIpezeNeHa, KOrato € Bb3MOXHO TPEANPISITUETO 2 NMONyYH OBJEId HKOHOMHYECKH H3TOIM, U
OTroBaps Ha KpUTEPUUTE 3a Besika neiHocT Ha JlpykecTBOTO, 0OsicHeHu mo-poiy. Cymara Ha
IpUX0Ja He ce MpHeMa 3a HaJeXTHO H3MEpeHa, JIOKATO HEe CE pa3pellaTr BCUYKH HENPEIBUICHU
oOcToATECTBA CBBpP3aHH ¢ mnpopaxOara. JIpy»eCTBOTO OCHOBaBa CBOUTE NPELEHKH Ha
HUCTOPHYECKUTE pe3y/iTaTH, B3cMalKM MOpeABH] BHJIA Ha KIHMEHTAa, BHIa Ha CHCIKara H
0c0OEHOCTHTE Ha BCSIKO CIIOpa3yMEHHUE.
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2

»CBUHEKOMINUIEKC KPYMOBO I'PAJJMHIE“ AT
HNPUJIOXEHUSA KbM I'OAUIITHUA ®PUHAHCOB OTUET (ITPOABJI)KEHUME)
31 AEKEMBPH 2015 r.

CyeToBOIHA MOJUTHKA (IIPOIBJLKEHIE)

2.19 IlpuznaBanHe Ha NpuxoauTe (MPOAbJIKEHHE)

3.1

(a) Iipooascba na cmoxu — npoodaxcéba na eopo

JIpy’KeCTBOTO OTINIeXKJAa W IIPOAaBa JXKUBM >KMBOTHHU. [Ipuxomwre oT mpomaxOW ce NpH3HABAT,
Korato JIpykecTBOTO € JOCTaBUIIO CTOKATa Ha ThproBela Ha eJIpo, KJIMEeHTa HMa IThiHaTa cBo0oJa
Jla OTIpeNieNiss HAUMHUTE W IEHUTE 3a Mpojax0a, U HIMa HEeW3ITbIHECHH 3aIbDKEHHS KOMTO Omxa
MOTJIM Ja BB3MPENMSTCTBAT MPUEMaHeTo Ha CTOKaTa OT ThProBeUbT. JlocTaBKaTa HE ce CUMTA Ye €
OCBINECTBCHA, JOKATO CTOKHUTE HE CE JIOCTABAT Ha OIPENENCHOTO MACTO, PHCKOBETE OT ITOTHBAHe U
3aryOM He ce MPEXBBPIAT Ha THProBela, MK J0KaTo ThproBella He MpHeMe MPOAYKTHTE ChoOpa3Ho
JIOTOBOpa 3a Ipojiaxba, YroBOpKHTE 3a IMpHEMaHe Ha CTOKaTa ca CIHa3eHH, HIH JOKATO
JpyxecTBOTO He CchOepe OOEKTHBHHM [IOKa3aTejCcTBa, Y€ BCUYKH KPUTCPUHU 3a TPHEMAaHETO ca
U3IBIIHCHH.

(6) Ilpooaxcba na cmoxu — npodaxcbu nHa opebHo

[Ipuxogute OT mpoaaxxOu Ha CTOKM ce IpH3HABaT, Koraro J[pyXecTBOTO MpoAaBa CTOKAaTa Ha
kiuenTa. [Ipogaxbure Ha ApebHO ce u3BBpIIBAT B OpOH.

(B) IIpooaoicou na ycnyeu

[IpuxonuTe OT IpeAOCTaBeHN YCIYTH CE IPU3HABAT B OTUETHHUS NEPHOJI, B KOHTO ca U3BBPINEHHU, Ha
0azata Ha cTemeHTa Ha H3IBJIIHEHHE, ONpEJEIeHAa KaTo MPOLEHT Ha U3BBPHICHHTE YCIYTH 0
MOMEHTa OT BCHUKH YCJIYTH, KOUTO TpsOBa 1a ObIaT IIpeJoCTaBEHH.

(r) Ilpuxoou om nuxeu

[TpuxonuTe OT JUXBH c€ MPHU3HABAT NMPONOPIMOHATHO HA BPEMETO, KaTo C€ HM3I0JI3Ba METO/a Ha
ebekTuBHaTa nuxBa. Ilpm oOesneHka Ha B3emaHe, JIpy)XecTROTO HamansBa OalaHCcoOBaTa My
CTOHHOCT JI0 BH3CTAHOBHMATA MY CTOMHOCT, KOSITO NMPENCTABISNBA OYAaKBAHUTE OBJCIIH ITAPHIHH
IOTOLM, NUCKOHTHPAHU Ha 0a3a Ha ITbpBOHAvYaIHAaTa e(eKTHBeH juxBa. [IpuxoauTte OT JTHXBH IO
00E3UEHEHUTE 3a€MH CC IPHU3HABAT B 3aBHCHMOCT OT IPELEHKaTa Ha PBHKOBOJICTBOTO 3a TAXHATa
CHOMpPaEeMOCT.

Yupas.ieHue Ha GUHAHCOBHS PUCK
DaxTopH, NOPAKAAMNH (PUHAHCOBHUSA PHCK

Jleitnocrra Ha JIpyKecTBOTO € CBBp3aHA C pEAMIA PHUCKOBE, B TOBA YHCIIO Ma3apeH pPHCK
(BimouBanl eekta OT MPOMSIHATA HA BAIYTHUTE KypCOBE, IEHOBH PUCK M PUCK OT IPOMSAHA HA
OBjIeIHTe TAPUYHM [TOTOM B Pe3yJITaT HA MPOMSHA B MTa3apHUTE TUXBEHH HUBA), KPEIUTEH PHCK,
JIMKBHIEH PHCK. PBKOBOICTBOTO Ha ['pynara ce CTpeMH Jia HAMald BE3MOXKHUTE HEOMaronmpUsITHI
edekTd BHPXY AEHHOCTTA, CBHP3aHU C TE3W PHUCKOBE, KaTO MMa 3a 1€l A3 HaMalll eBEHTYaIHUTe
HeOJIaronpuaTHH ¢pEKTH BEPXY (DHHAHCOBHS Pe3yiTaT Ha JIpyxecTBOTO.

18



31

»CBUHEKOMILIEKC KPYMOBO I'PAJIMHIE® AJ[
NPUJIOXKEHUS KbM I'OAUITHUSA PUHAHCOB OTUYET (IIPOABJIKEHUE)
31 AEKEMBPH 2015 r.

Yupasienne Ha GUHAHCOBHA PUCK (MPOAbIKEHHE)
daxTopu, nopazkIamA GUHAHCOBHUS PHCK (NPOAbJIKEHHE)
(a) llasapen puck

(i) Banymen pucx

Brirapus ¢ OCHOBHUAT naszap Ha JIpy»KecTBOTO KaTo CHIECTBEHATA YacT OT CAEIKHUTE CE H3BBPINBA
B MECTHA BalyTa, KOSATO € (uKcHpaHa KbM eBpoTo. [lo TO3M HauuH, pUCKBT OT NpOMSAHA Ha
BAIIyTHUTE KyPCOBE € OTPaHUYCH.

(ii) [lenoeu puck
JIpy:KeCTBOTO He € U3JI0KEHO Ha CHINECTBEH PUCK OT IPOMSIHA B [ICHUTE HA CTOKHTE CH.

(iii) Puck om npomenu 6 NAPUYHUME NOMOYU U CRPAGEONUSUME CMOUHOCMU 6 pe3yimam Ha
NPOMSHA HA TUXEEHUME HUBA

Twit karo JlpyKecTBOTO HsIMA 3HAYMTEIHY JIMXBOHOCHH AKTHBH, IIPIXOJUTE MY U OIIEPATHBHUTE
TIAPHYHH [TOTOIIH ¢a JO rojisMa CTENeH HE3aBUCHMH OT IIPOMEHHUTE Ha Na3apHUTE JIHXBEHH HUBA.
JIpy’)KeCTBOTO € U3T0KEHO Ha INXBEH PUCK, CBBP3aH NOTYYECHH 3aeMH. 3a€MHTE C IJIaBalll JTUXBCH
IPOLEHT uzjarar J[py»X.ecTBOTO Ha TUXBEH PHCK, CBBP3aH C OTKIIOHEHHA HA OBACINHTE ITAaPHIHE
MOTOIIH.

3aemute ¢ GUKCHpaAH JHXBEH TPOLEHT U3narar J{py>ecTBOTO Ha JIMXBEH PUCK, CBbP3aH ¢ IIPOMsHA
Ha OIleHKara Ha ObJeliara ClIpaBe/inBa CTOMHOCT Ha 3aeMHTE. J[py)KeCTBOTO IOIydYaBa 3aEMHU OT
JPYXeCTBOTO-Mailka Ha (PUKCHpaHW JIMXBEHHM IPOLEHTH, KOMTO CE€ OTYHTAT 0 aMOpPTH3HpaHa
CTOHMHOCT, B pe3yliTara Ha KOETO He € H3JIOXKEHO Ha JIMXBEHH PHCKOBE.

(6) Kpeoumen puck

KpeIuTHHAT PHCK ce PHKOBOAM Ha TIpyHoBO HHBO. KpemTUuTHHAT pHCK Ipousivsa OT Tapd H
HAPUYHH €KBUBAJICHTH, OT KPEJUTHH E€KCIIO3UIUH HA THPIOBLY HA €Ip0 M APEOHO, BKIIOYMTEIHO
HEeM3IUTATCHM B3E€MaHMs M JOTOBOPEHM CTOMAHCKH ONepanuu. JpykecTBOTO HsMa ChINECTBEHA
KOHIIEHTPALHUs Ha KpeauTeH pUCK. TT0JIHTHKATA, KOATO ce CELBa, € NpoaxduTe fa C& U3BbLpIIBar
caMo ¢ KJIMEHTH, KOHTO MMar j00pa pernyTamus N0 OTHOINEHUE Ha OOCITy)XBaHE Ha 3aJbIDKECHHATA
cu. [lpenenssa ce ¥ KpeauTHATA HAXESKAHOCT Ha KIUEHTA, B3UMaKKH B IIPEABH]I PUHAHCOBATA MY
IIO3MIASA, MUHAJI OIUT M Apyru (haktopu. Tasu omeHKa Ha pHUCKa ce MpaBH Ha HHBO [pyma karo
0. TIponaxOu Ha KIMEHTH Ha ApeOHO ce H3BbPIIBAT B OpOH.

[TapyyHKTe TPAH3AKIUK CE M3BBPHIBAT C (GHHAHCOBH HHCTHUTYIIMH C BHCOK KPEJHTECH DPEHTUHL
I'pynara mma M3rpajieHa TMOJMUTHKA, KOATO OrpaHMYaBa pasMepa Ha KPEIUTHATa €KCIIO3HIHS KbM
OTJEMHA (PMHAHCOBA MHCTHTYIIMS KaKTo I pymara KaTo UsJIo, TaKa M 3a OTACIIHHUTE APYXKECTBA.

(8) Jluxsuoen puck

[peana3znuBoTO yIIpaBleHHE Ha NMKBHIHHUS PHCK IMpEANojara INMOMIbPKAaHETO Ha JOCTATHLYHO
[HapHYHM CPEACTBA W BL3MOXKHOCTH 33 (HMHAHCHpAHE IOCPEICTBOM Aa[CeKBaTeH pasMep Ha
JOrOBOpeHHTe KpeauTd. [lopaqyu AuHaMUYHATA NPHPOJA HA OCHOBHATA JEHHOCT, PEKOBOJCTBOTO
Ha JIpy:KECTBOTO Ce CTPEMH J1a MOKpUBA TEKYIUTE HYXIH OT MApUTHH CPEJICTBA C IPUXOIUTE OT
nponaxoure. [ToKylKuTe HA WMOTH, MallWHA ¥ CBHOPBKCHHS CE€ (MHAHCHpPAa C KPEIUTH OT
KOMIIaHHSTa-MaMKa.
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3.1

3.2

»CBUHEKOMIIJIEKC KPYMOBO I'PAJIULIIE* A}
IMPUJIOKEHUA KbM IN'OANINHAS ®PUHAHCOB OTYET (ITPOABJIZKEHHUE)
31 IEKEMBPH 2015 r.

(6cuuku cymu ca 8 Xunsaou 1e6d, OC8EH aKo He € NOCOYEeHO Opyeo)

Yupasiienue Ha ¢uHAHCOBUSA pHCK (IPOIBJIKEHHE)
DakTopH, MOPAKIAMH PHHAHCOBHS PUCK (IPOAbJIKEHHE)

(6) Jluxeuoen puck (npodwvidicerue)

Tabnumara mo-ony aHamu3upa GUHAHCOBUTE MACHBH HA J[py»XKeCTBOTO B CHLOTBETHHTE MAIEKHU
rpynd Ha 0aszara Ha OCTaBalIUAT TICPUOA OT CUCTOBOAHMA OagaHC KBbM IajexHara jara Ha
noroBopa. OrioBecTeHHTe B TAONMIaTa CyMU ca JIOTOBOPHUTE HEIUCKOHTHPAHHM MAPUYHU IOTOIIH.
BanancoBuTe 3a1bKeHHS B paMKUTe Ha 12 Mecella ce paBHSIBAT Ha MMPEHOCHHTE CTOMHOCTH, Thi

KaTO BJIIMAHHUECTO HA AUCKOHTHPAHETO € HESHAYU'TCIIHO.

ITo-manko Mexay lu Mexny 2 n

Kbm 31 nexemBpu 2015 1. ot 1 roxmHa 2 roguHU 5 ronunn
3aemu ot cBbp3anu guna (Ilpuioxenue 13) 26 - 6,947
®unanco nmu3uAT (IIpunoxenue 13) 10 10 25
3agbmxerus KbM aoctapunnu (IIpunoxenue 17) 205 - -
3anbiDkeHus KbM cBbp3anu nuna (Ilpunoxenue 17) 538 - -
779 10 6,972

IMo-manko Mexay lu Mexay2u

KbMm 31 nexemBpu 2014 r. ot 1 ronnHa 2 roguHA 5 roguHn
3aemu ot cebp3anu muna ([Ipunoxenne 13) 15 3,350 =
O®unancos mu3unr (IIpunoxenue 13) 10 10 27
3agpmxenus KbM goctaBunid ([Ipuioxenuc 17) 78 - =
3anemxenus ksM cBbp3anu auna ([Ipunoxenue 17) 430 - -
533 3,360 27

(2) QunanCcos puck ne omHouleHUe Ha DUONCRUYHUME GKIMUEH

OTrmexaHeTo Ha XXHBOTHU 4eCTO ¢ H3JIOKEHO Ha OolecTH M ApPYyrd ecTecTBeHH puckope. C ren
MHHHMH3MpaHe Ha [OTEHIMAJHUTE 3aryOM pPBKOBOACTBOTO Ha JIpyXKeCTBOTO H3BEBpIIBA
3aCTpaxOBaHE Ha IPHTE)KaBAHUTE aKTHBU.

anaB.ﬂeHue HA KAIMUTAJOBUA PUCK

VYopaBneHUeTo Ha KalmWUTANIOBUS PHUCK C€ M3BBpINBA OT KOMIIAHMATA-MAiika C IENl Ja 3alluTH
ciocobHOcTTa Ha J[pys)ecTBoTo u ['pynara karo 110 J1a IpogbJKAT KaTo AEHCTBALIO NPEAIPUATHE
C IIeNl Ja OCHTYPU BB3BPBINAEMOCT 33 AKIMOHEPHUTE M MNOALbpXAaHE HAa ONTHMAlHA KallMTajloRa
CTPYKTypa, 3a 1a C€ HaMaJH [I€HaTa Ha KalluTaja.

3a J1a mojUThpKa MITH M3MEHS KamuTaIoBaTa CTPYKTYpa, KOMIAHUATa-Makika Ha JIpy»KecTBOTO MOKe
Ia KOPHTHpa CcyMara Ha M3IUIaTeHuTe OT JIpy’KeCTBOTO IOWBMUIECHTH, Ja IPEHACOYM HAIMYHH
cBOOOAHH (UMHAHCOBH CpEJCTBA KBM JpPYro IOpyXecTBo OT Ipymara mox dopmara Ha 3aeMu —
JIMPEKTHO WM 4pe3 KOMIIAHMsATA-Maiika, /la BbpHE KalWTal Ha aKIHOHEPUTE, Na €MUTHpa HOBH
aKIM¥ WK 3 IpoJaJie aKTHRH, 32 JIa U3IUIATH JIBITOBE.
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3.2

33

»CBUHEKOMIIVIEKC KPYMOBO I'PAJUIIE* A/l
IMPUJIOKEHHUS KbM T'OAUUIHUA PUHAHCOB OTUYET (ITPOABJIZKEHHE)
31 IEKEMBPH 2015 r.

(6CuuKY cymMu ca 6 XuwisOu jieéd, OC6eH aKO He € NOCOYEeHO 0py20)

Yupasjienue Ha GHHAHCOBHSA PUCK (IPOAbJKEHHE)
YapajieHHe Ha KAIIMTAJOBHS PHCK (TIPOAbJKEHHE)

I'pymata mabmiomapa W ympapisBa Kamurtajia Ha JIpyKecTBOTO KaTro CIEICTBHE Ha Herosara
PEHTA0HITHOCT, NHKBAAHOCT M HEOOXOAMMOCT OT HHBECTHLMH B IIPOM3BOJCTBCHH aKTHBH. To3u
HpoIeC BKJIFOUBA HAOIMIOCHUE U YIIPABJICHUE Ha COOCTBEHHSI KaluTal Ha J[py»KEeCTBOTO, IOJTyHEeHHUTE
W MPEAOCTABEHH 3aeMM, KAKTO W B3CMAHUATA H 3aJbJDKCHHATA OT/KbM HPEANPHUATHETO Makka,
JApyrare apyxecrtea ot ['pynmara u coOctBenmka Ha I'pymara, KakTo ca HOKa3aHM B CYETOBOJHHS
OanaHC ¥ CHOTBETHHTE MPUJIOKEHHS Ha (PUHAHCOBHUS OTYET.

OIIPCZICJIS[HC Ha CIIpaBE€AJIUBUTE CTOHHOCTH

IlpueMa ce, ye HOMUHANHATA CTOHHOCT MUHYC OYaKBAHWUTE KPEJUTHHU KOPDEKLMH HA THPIrOBCKHTE
B3€MaHHA U 3abJDKEHUs, € OJIH3Ka /10 TAXHATA CIIpaBeIHBa CTORHOCT. CripaBejiuBaTa CTOMHOCT Ha
(UHAHCOBUTE IACHBU 3a II€JIMTE HAa OIOBCCTABAHETO CE€ H3YUCIIBA 4Ype3 IHUCKOHTUPAHETO Ha
OBACIIMATE JOrOBOPEHH MAPHYHM MOTOMH C KPaTKOCPOUHHS Ia3apeH NUXBEH IPOLEHT OT MOJ00HH
(bUHAHCOBU HHCTPYMEHTH, ¢ KOUTO JIpy>KecTBOTO pasmonara.

3Haunmu CUHECTOBOAHA ﬂpl’lﬁJII/BI/ITeJlHI/I OLCHKH H IMPCHCHKH

HpI/I6HI/ISI/ITCHHI/ITC CYETOBOJIHH OIICHKH H IMPCICHKH C€ MIPCpasriekKaaT HEIPCKbCHATO H CC
OCHOBABAaT Ha MCTOPHYCCKH OIIMT U APYrA (baKTopH, BK/IIIOYHTCIIHO OYaKBaHC 3a 6’B)leH.II/I CL6I/ITI/I5{, 34
KOHTO CC CMATa, 4€ Ca OCHOBATCIHH IIPH CB3AAACHUTC obcrosTencTea. OCHOBATEIHOCTTA HA TE3H
OIICHKH CC MMPEricKaa pcaoBHO.

JIpy>XeCTBOTO H3BBPIIBA MPUOIUIUTEIHH OIEHKU U IPELEHKH 33 LENUTE Ha CYCTOBOJAHOTO OTYMTAHE
U OIOBECTABAaHE, KOUTO MOrar ja ce pa3iuyaBaT OT (aKTHUECKHTE DE3ylNTaTH. 3HAYMMUTE
CUCTOBOJHU MPUOIH3HTENHH OIEHKH, IIPH KOUTO MMa 3HAUHTEIECH PHCK OT NOCHENBALIA ChIIECTBEHA
KOpeKIMs Ha GaTaHCOBUTE CTOMHOCTH Ha AKTHBHUTE M TACUBHUTE, ca AUCKYTUPAHH MO-AO0IIY:

(a) Hmomu, mawunu u CoOPbLICEHUA
- Ifoneznu sncusomu

PpKOBOJICTBOTO Ha J[pY’KeCTBOTO OIpENess OUaKBaHMS IIOJIE3EH XKUBOT M Pa3Xodu 3a aMOPTH3AIlHH,
CBBP3aHH C IPUTEXABAHUTE UMOTH, MAITHHH ¥ chopBxeHus ([Ipun. 5). Tasu npubam3uTenHa oneHkKa
ce OazHMpa Ha OPOEKIMs HA XHU3HEHHs HUKHI HAa aKTUBHTE. TS MOXE Jla Ce MPOMEHH B 3HAYHTEIIHA
CTEIICH B pe3ylT4aT Ha IIPOMEHH Ha Iia3apHara cpefa. PBKOBOJACTBO IE YBEJHMYH pa3xona 3a
AMOPTH3AITUATA, KBJCTO IOJE3HMUS JKUBOT € MO-MalnbK OT IPEIBApHTEIHO ONPENICICHUS, UIN IMe
M3IUIIEe MIHM 00e3IEHH TEXHOIOTHYHO OCTapeld MM HEeCTPATerMYeCKH AaKTHBU, KOHTO ca OWM
W30CTABEHH WM IIPOJaJCHI/ TNKBUANpPaHU. IIpoMeHuTe Ha MOJE3HHSA JKHBOT HA aKTHBHTE, KOHUTO
Morar 1a OBJaT HalpaBeHH, MOIaT Ja JOBEHAT 10 CHIIECTBEHAa KOPEKIMs Ha OanaHcoBara MM
CTOMHOCT.

- Quenka na 3emu u c2paou

JIpy»eCTBOTO ¢ TPHENo CUCTOBOIHA IONUTHKA 3€MHTE H CIPAIUTE Ja Ce OTYMTAT IO IPeOleHeHa
croitHocT B chorBercTBHE ¢ MCC 16. CnpaBennmiBara CTOHHOCT Ha T€3M aKTHBH CE OIPENCIA OT
HE3aBHCHMH JIMIICH3UPAHU OLICHUTEIH.
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»CBHHEKOMIIJIEKC KPYMOBO I'PAJIUITTE* AJT
HNPUJIOXKEHUA KbM IN'OJUILTHUA PUHAHCOB OTUYET (ITPOABJIDKEHUE)

31 AEKEMBPH 2015 r.
3HAYMMHU cHETOBOJAHU NPUOIH3UTETHH OIEeHKH U MPEUECHKH (MPOAb/IKEHHE)

(a) Hmomu, Mawunu u coopvoicenus (npoovadiceHue)
- OueHKa Ha 3emu u cepadu (RpoodvvIceHUe)

TakaBa onerka e u3pbpireHa kbM 31.12.2012 r. I3BoawT Ha OIEHATENS €, Ye CpaBe/InBara
CTOHHOCT Ha 3eMHTE U CTpaJuTe € No-BUCOKa OT TAXHara OanaHcora ¢ 60 XUJISH JIeBa, ¢ KOSTO
CTOMHOCT € yBeJIHYeH MPEOLECHBYHHUS PE3EPB B COOCTBEHUS KATUTAT Ha IPYKECTBOTO. OTCPOUEHHUAT
JJaHBYEH 11aCHB B pa3Mep Ha 5 XUJI.JIEBA € OTUETEH KaTo HaMalleHUe Ha TO3H pe3epB. PBKkoBoaCTBOTO €
npeneHuno, de mpe3 2013 r., 2014 r. 1 2015 . HIMa CHIIECTBEHO U3MEHEHHE Ha B I1a3apHara
CTOHHOCT Ha T3 aKTHRH U HE € TpeANpHeIIo HOBa OlleHKa.

(6) Hanvyu evpxy 0oxooa

Jpy>XeCcTBOTO € JaHBYEeH CyOeKT, Homajall IOoj IOPHCIUKIMATA Ha JaHbyHAara aAMHHUCTPAIIHS.
3HauMTeNHa MpereHKa ¢ HeoOX0MMMO Jla OhJic HallpaReHa 3a ONpPEACTHETO Ha JaHbYHATA [IPOBHU3HI.
JApyXecTBoTO IIpuM3HaBa MAacUBA 3a OYAaKBAaHW JaHbYHH 3aJbJDKEHHS Ha 0a3a Ha IpeleHKa Ha
PBKOBOACTBOTO. Koraro OKOHYATENHHS AaHBYEH PE3YNTAT € Pa3iMyeH OT MbPBOHAYATHO OTYECTEHHTC
CYyMH, TE€3H pa3iMKH Ie MMaT BIUSHUE BHPXY KPAaTKOCPOUHHS NAHBK U MPOBHU3HUTE 32 BPEMEHHH
JAHbYHU PA3IUKH B IEPHOJA HA JAHBYHUTE PEBU3UU.

(8) Obesyenxu na 63emanus

HpPI H3BBPINBAHE HA 06631_ICHKI/I Ha B3CMaHusITa pPbKOBOACTBOTO Ha I[pyﬂ(eCTBOTO OLICHsBA pasMepa B
IIEpUoJa Ha OYaKBaHHUTC Obaenu IMMapHYHH IIOTOLH CBBP3aHH ¢ B3CMAHUATA BB3 OCHOBA HA CBOS OIIHT
3a CXOHHU ITO XapaKTCp B3EMaHHuA, KaTO B3EMa MO BHUMAaHUC U TCKYIHITUTE 00CTOATEIICTBA 32
B3CMAaHUATA, IIPCTIICKIAHN 3a 0663H6HK8.. C}’MaTa Ha O6€3H€HK&T& " CbOTBCTHHTC B3CMaHH4A ca
IIPpEACTaBCHHU B HpI/IJTO)KeHI/Ie 9. Hpepa3rne>1<z[aHer 0 Ha 00e3lIeHKaTa Ha B3eMaHusTa Ipe3 ciieaBamara
(I)I/IHaHCOBa ro/inHa MOXE Jia JOBE/IC 10 CHIICCTBEHA KOPEKIHUA HA OajlaHcoBaTa CTOHHOCT Ha
B3CMaHusTA.

(2) Hpeoyenra na buonozutnu akmusu 00 CHPAGeoaIU8a CMotuHOCm

CopaBenmBara CTOMHOCT Ha OHONIOTHYHUTE aKTHBH C€ ONpeess Ha 0a3a rma3apHu EHH HaMaleHH C
npubiIM3UTENHAaTa OIleHKa Ha pa3xoauTe 3a npojaxoa. [lazapHuTe 11eHU NpeIcTaBIsBaT IPOJaXKHH
LIEH! Ha OMOJIOTHYHUTE aKTUBH HA JIPY>KECTBOTO IO CAEIKU ¢ TPETH JINLA H3BbPIIEHH
HETOCPEACTBEHO IPE/H K CIIE]I JaTara Ha cyeToBonHus Oananc. Pasmukara ¢ GanancoBute
CTOHHOCTH ce IIpU3HaBa B OTUETa 3a JOXOIUTE 3a MEepHo/a, B KOiTo € Bh3HKKkHana (IIpunoxenue 6).
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»CBUHEKOMIIJIEKC KPYMOBO I'PAJUIIE* AJ{
MNPUJIOXKEHUA KbM I'OAUIITHNA PUHAHCOB OTYHET (ITPOABJI)KEHHUE)

31 ZEKEMBPH 2015 r.

(6cuuxu cymu ca 8 Xunsou 1e6a, 0C6EH KO He € NOCOYeHO 0pYy20)

HMOTI/I, MallliHH U CHOPLKCHUA

K®m 31 pexkemepu 2013 .
OTtyeTHA WITH TIpEOLICHEHA
CTOMHOCT

Harpynana amoprusarus

Banancosa croiiHocT

TlNopgnna, npuxiawania na 31
aexemspu 2014 r.
Banamncora cToifHOCT B
HayaJIo0TO Ha TO/IMHara
[Ipeotienka 3eMu u crpajin
HoBonpunobutu aktusu
Otnucany aKTHBH

Pasxon 3a amopru3anus
BasancoBa croiiHocT B
Kpast Ha TOIHMHATA

KbMm 31 nexemepu 2014 1.
OTtderHa Wiy npeoneHeHa
CTOMHOCT

Harpynana amopTu3anus

banxauncosa croitHocr

Tl'oguna, npukiawunia Ha 31
aexkemspu 2015 r.
bamancoBa cToffHOCT B
HayaJIoTO Ha rojuHaTa
HoBompuaobutu aktusu
Pazxon 3a amopTH3anus
banaucoBa croiiHocT B
Kpasi Ha roAuHaTa

Kbm 31 nexemepu 2015 1.
OTyeTHa UK IPEOLICHEHA
CTOHHOCT

Harpynana amopruzamnus
banancora croiiHoct

3eman Mawnunu TpaHcnopt- Apyru Pa3xoau 3a Ob1o
crpagn  obopyaBaHe HH  AKTUBHM M[puacOHBaHe
cpeacTsa na UMC
1,049 3,201 804 64 - 5,118
(41) (1,845) (300) (62) - (2,248)
1,008 1,356 504 2 - 2,870
1,008 1,356 504 2 - 2,870
- 572 57 - 258 887
(42) (276) (60) (1) - (379
966 1,652 501 1 258 3,378
1,049 3,774 861 64 258 6,006
(83) (2,122) (360) (63) - (2,628)
966 1,652 501 1 258 3,378
966 1,652 501 1 258 3,378
: 58 - 2 3480 3,540
(41) (350) (63) (1) - (455)
925 1,360 438 2 3,738 6,463
1,049 3,828 861 55 3,738 9,531
(124) (2,468) (423) (53) - (3,068)
925 1,360 438 2 3,738 6,463
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»CBUHEKOMILIEKC KPYMOBO I'PAJHHIE AJl
MPUJIOKEHUS KbM I'OAUIITHUSA PUHAHCOB OTUET (ITPOABJI’KEHHUE)

31 JEKEMBPH 2015 .
(6CUHKU CYMU Ca 8 XUNAOU 1€8A, OCBEH KO HE € NOCOYEHO OpPY20)

NmMoTH, MAINHHU H CHOPBKEHHS (IPOIbJIKEHNE)

AKo 3emuTEe H Crpaaure C¢€ BOACXa II0 HCTOpHUYECKaA II€HA, TIXHATA CTOHHOCT Iene aa 6’b].[e

cileiHara:
31.12.2015 . 31.12.2014 r.

OTtueTrHa cTOHHOCT 979 979
Harpynana amopTu3aius (236) (204)
banxancoBa croiinoct 743 775

Kem 31 mekemBpu 2015 1. apyKecTBOTO MMa 3aJ0KE€HM MAIIHHU M CHLOpLXKEHHA ¢ GamaHcopa
croiiHOCT 1,360 xmmagu neBa (2014 1. — 1,652 xunsau nepa) U UNOTEKa HA 3€MU M CTpajd KbM
31.12.2015 . 925 xunamu nesa.(2014 1.- 966 xuiaau nepa) no 3aeMU Ha KOMIIQHUSITa Maiika.

Cnpanez[.mma CTOIHOCT HA 3eMsl H crpaau

CnpaBenmBara CTOMHOCT Ha 3eMsTa ¥ crpaguTe KbM 31 gexemBpH 2012 1. e onpeneneHa Ha 6a3a Ha
HE3aBHUCHMA OIICHKA (IIPHIOKEHHE 4), H3BBPIICHA OT ClENMaTu3upany orleHuTenu. Tabnuuara mo-
J0JTy aHaJIM3Kpa He(hUHAHCOBUTE aKTHBH, OTYMTAHH 110 CIIPABEUIMBa CTOMHOCT, CIIOPEN METOAA UM
Ha olleHsBane. Pa3iMyHiTe HUBA HA fiepapXuaTa Ha CIIpaBe/IIMBUTE CTOMHOCTH CE ONpENEIAT 110

CJICTHHS HAYHH!
- Kotupanu nenu (HeKopUTHpaHy) Ha aKTUBHY 1a3apH 33 WICHTHYHH akTUBY M nacusu (Huso 1).

- Bxomamu maHHH, pa3THYHY OT KOTHPAHUTE IIEHU BKIIOYeHH B HHBO 1, KOMTO ca mpocyiefmu 3a
AKTHBA UM TIACHBA, KAKTO TUPEKTHO (T.€. KaTO LIEHK) WU UHMPEKTHO (T.€. KaTO H3BJICYEHH OT
nenn) (Huro 2).

- Bxoasiuu naHHM 32 aKTHBA WK ITACHBA, KOUTO HE C€ OCHOBABAT Ha MA3apHU JIaHHH (T.. He ca
npocnenumu) (Huso 3).

OrmeHka Ha crrpaBeduBa croinoct 3a Hueo 3 kM 31.12.2014 1. 1 31.12.2015 r. ca xakTo ciensa:

MC®O 13m93(a), (0) 31.12.2015  31.12.2014
3ems 221 221
Crpanu 704 745

TexHHKH, H3TTOJI3BAHH 32 ONpeAeIsIHE HA cCIpaBeluBara croiiHocr 3a Huso 3

3emu
CnpaBejuiiBara CTOMHOCT Ha 3eMsTa ¢ MOJydYeHa II0 METo/a Ha aHajiora Karo Ca OTYETEHH
rOJIEMHMHATA HA IJIOMIMTE, CTATyTA Ha 3€MSITa, MECTOIOJIOKEHHE CTIPSAMO HACEIEHOTO MACTO, CTEIIEH

Ha U3TPAIEHOCT H (PYHKIIMOHUPaHe Ha TeXHIYecKaTa HH(ppacTpyKTypa.

Crpanu

OleHKa Ha CTPaJUTe € U3BbPIIEHA ¢ H3MOI3BaHe Ha IMONX0a Ha Pa3XoaHuTe, ¢ HeroBus Meton Ha
BB3CTAHOBHTEIHATA AeiiHoCT. [IpH oleHsiBaHe HA CTpaguTe ce W3non3Ba Merona Ha
BB3CTAHOBUTEIIHATA CTOMHOCT, KAaToO Ce ONpe/ielis CTOHHOCTTa Ha CTpajara, KaTo (GyHKIHUS OT
peaHUTE TIPOU3BOACTBEHH Pa3XOIH 3a Ch3/1aBAHETO H KaTO HOBA, ¢ OTYUTAHE BIUAHHETO HA

peatHusd H oCcTarb4eH KHUBOT.
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»CBHHEKOMIIVIEKC KPYMOBO I'PAJINIIE* A}
NPAJIOXEHNA KbM IT'OAUINHNA PUHAHCOB OTUYET (INPOABLJIXKEHUE)

31 AEKEMBPH 2015 r.
(6cuuru cymu ca 6 XunAOu 1e6d, 0C8eH aKo He € NOCOYEHO Opy2o)

HUmoTH, MAIIHHY ¥ CHOPBKeHHs (MPoIb.KeHHE)

TexHHKH, H3M0/I3BaHU 32 OIIPE/C/IAHE HA clIpaBeInBaTa cToliHocT 3a HuBo 3 (mpoab.keHne)

Crpanu (mpoabnKeHHE)

W3nom3BaHeTo Ha METO/Ia HA BH3CTAHOBUTETHATA CTOMHOCT € OCBINECTBEHO Bb3 OCHOBA Ha
uH(opManus Ha Ma3apHUTE IeHN Ha HeoOXoAUMHTE cTponTenHn Marepuaid u CMP 3a mocTpossane
Ha BcAKa Crpajia ¢ aHAJIOTAYHA KOHCTPYKITHS B apXHTEKTYPHO-CTPOUTENHH 0COOESHOCTH.
IIpuBexnaHeTo Ha BB3CTAHOBUTEIHATA CTOMHOCT KbM YCJIOBHSTA HA Ia3apa Ha HEABHXHMH HMOTH
KBM JlaTaTa Ha OLIEHKAaTa € U3BbPIIBA IOCPEICTBOM KOPEKIKH 3a: OU3HYIEeCKO OBEXTABAHE, OTUHTA
OBEXTSIBAHETO HA Crpajara Karo 3a 0a3a ¢ H3II0JI3BaH HOPMATHBHUS aMOPTH3AIIHOHEH CPOK:
TexHu9ecka u cTpouTeNHa 00e31eHKa, OTYHTA CE CHOTBETCTBHETO HA Crpajiara ¢ HOPMATHBHUTE
M3UCKBAaHHUA 110 OTHOIICHUE Ha KOHCTPYKIIHS, CEH3MHUYHA YCTOMYHBOCT H APXUTEKTYPHO-
CTPOHTEITHU H3UCKBAHHUS 32 TO3K BHJI CTPOUTENCTRO: MIKOHOMUYecka 00e31ieHKa, KOUTO OTpassaBa
MKOHOMHYecKaTa 1eech00pa3HOCT H MPUTOJAHOCT HA Crpajiata B CeraliHus i BU 3a
OCBIIECTBABAHE HA CTOMAHCKA JAEUHOCT.

Leuoicenue 6 banarncosama cmoiinocm va akmueume om Hueo 3

Crpaau 3emu
Haganno canjgo kpm 1.1.2014 1. 787 221
Hauncnena amopruzanus (42) -
Kpaiino camgo knm 31.12.2014 1. 745 221
Hauaano caamo kpm 1.1.2015 1. 745 221
Hauncnena amoptuszanus (41) -
Kpaiino caago kpm 31.12.2015 . 704 _22_1

CHpaBe,I[J'IPIBI/ITe CTOMHOCTH Ha 3eMATa U CrpauTe CC OIpCACIIAT OT TUICH3HPAHHW OIICHUTCIA Ha
EpHUOI OT 3105 rOAWHH, B 3aBUCHMOCT OT MPOMEHUTE HA HEHOBUTE PABHUIIA HA IIa3apa Ha

HEJIBHXKMMHUTE HMOTH B CTpaHara.

I/IH(l)OpMaHI/Iﬂ 3a OIIPCACIIAHETO Ha CIipaBCIlinBara CTOMHOCT B HeHa6J'IIO,Z[aeMI/ITC BXOIAIMH JaHHM:

SeMst

MeTton MeTton Ha ananora

Henazapuu manau [ICHa Ha KBaJpaTeH METHP

Crpaam

Merton MeToamT HA BE3CTAHOBHTENHATA CTOHHOCT
Henazapuwn nanan [I€HA Ha KBaJpaTeH METHP

Bpn3ka Ha HemazapHUTE TaHHU ChC CIIPABEATNBATA CTOWHOCT: KOJIKOTO € IIO-BUCOKA I[CHATA Ha

KBaJparcH METHP, TOJIKOBA II0-BHCOKA € CIIpaBEalInBara CTOMHOCT.
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»CBHHEKOMIIJIEKC KPYMOBO I'PAJIMIIE“ AT

IPHUJIOXKEHUS KbM I'OAUIITHUS ®PUHAHCOB OTYET (ITPOABJI)KEHHUE)
31 AEKEMBPHA 2015 .

(Bcuuxu cymMu ca 8 XUnAou J1eéd, 0C6eH aKo He € NOCOYeHo Opy20)

Buojornunu akTueu

Hetexyinu OMONOTUYHY aKTHBH — MPOYKTUBHH JKHBOTHH:

2015~ 2014 r.
Heudicenue npes 200unama:
banaHcoBa CTOHHOCT B HAYAIOTO HA TOAMHATA 771 727
[IpexBBpsIcHN OT MJIa4 KUBOTHU 684 494
IIpexBppreHn KbM )KHBOTHHTE 32 YTOSIBAHE (340) (312)
Obe311eHKa 10 CIpaBeITHBA CTOWHOCT (153) (138)
BanancoBa croifHoCT B Kpasi Ha mepHOAA 962 771
Texymu GHOTOrHYHA AKTHBY — MJIAIH KUBOTHH U JKHBOTHH 32 2015 I 2014 1.
yrosiBaHe
B nauanoro Ha rogmHAaTA 554 793
[IpunobuTn 502 370
ITpumnnoau u npupact 4,458 5,120
IIpeonienka o crpaBeIuBa CTOMHOCT 2 (43)
[TpexBbpiaeHN OT HPOAYKTHBHE XUBOTHU 340 312
[IpexBBpIeHN KBM POAYKTHBHHA )KHBOTHH (684) (494)
[Tpomanenu (4,531) (5.485)
3aknanu (19) (19)
B kpas Ha roauHaTa 622 554

Ksm 31 mexemBpu 2015 1. [Ipy»KecTBOTO TpHTEkKAaBa MPOAYKTHBHHA HETEKYLIH OWONOMHYHH aKTHBH
2,429 6p. ceune maiiku u 12 6p. Hepesa (2014 r.: 1,932 Op.ceune maiiku u 17 Op. HEpesn).

Kwm 31 gexemppu 2015 r. JIpyxkectBoTo npuTexaBa muamau >kuBoTHH 10,731 6p. u 98 skuBoTHH 3a
yrosisane (2014 r.: 9,248 6p. mutanu )KUBOTHH | 32 Op. )KUBOTHH 3a YTOSIBAHE).

[Mpuxoaute ot mponaxOu Ha Ouonoruynn axTuBH mpe3 2015 rommHa ca B pasmep Ha 5,070 xungaau
aesa (2014 r.: 6,506 xunanu nesa) (Ilpunoxenue 18) U e peanmsupana OpyrHa nmeuanda ot 520
xunganu nesa (2014 r.: 1,002 xunsaam nesa).

Mecoro, 100UTO OT 3aKIaHUTE XUBOTHH € 3 Xwisind Kr. (2014 r.: 3 xmsaau kr.). CripaBennuBara My
croriHocT € 19 xunsiau 1B, (2014 1.: 19 xumnsaau ns.).

CrnpaBegimBa cTolHOCT HA OMOJIOTHYHH AKTUBH

CnpaseanuBara crodHOCT Ha OuosornuHuTe akTHBY KbM 31 nexemBpu 2015 1. u 31 mexemBpu 2014
I. € onpezieneHa Ha 0a3a Ma3apHU [IEHH HAMaJIeHW ¢ IPUONH3WTENHATa OLieHKa Ha Pa3XOoAuTe 3a
npogaxOa. [lasapHuTe nEHH IpeACTABNABAT NPOAAKHH I[EHM HA OHONOTHYHHTE AKTHUBH Ha
APYXXECTBOTO IO CHCJIKH C TPETH JIMIa U3BBPIICHH HEMOCPEICTBEHO IIpemu W Cled Jarara Ha
cyeToBOHMA OanaHc. Pasnukara ¢ GalaHCOBHTE CTOMHOCTH € NPHU3HATA B OTYETa 3a JOXOMUTE 3a
IEPUOAA, B KOHTO € BE3HHKHANA.
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8.1

»CBHUHEKOMIIJIEKC KPYMOBO I'PAJUIIE* AJl

INPHJIOKEHUA KBM I'OAUUIHUA PUHAHCOB OTUET (ITPOABJIXXEHHUE)
31 JEKEMBPH 2015 .

(6cuuku cymu ca 8 Xunsiou 1eea, 0C6eH aKo He e NOCOYEHO OpYy20)

BrojiornyHH akTHBH (MPOIBJKEHHE)

CnpaseanuBa cTOiHOCT HA GHOJIOTHYHH AKTHBH (MPOIBJKEHHE)

Cnopen metoza uM Ha ouensBane crniopen MC®O 13, Tesu axtuBu momagar B Huso 2 (Bxomsmu
JAQHHM, pa3jU4YHH OT KOTHpaHHUTE IeHH BKMoYeHH B HuBo 1, kouTo ca mpocienumu 3a akTHBa MK
NacHBa, KaKTO JUPEKTHO, T.€. KATO II€HU, WIK HHIUPEKTHO, T.€. KaTo U3BICUCHH OT IleHH). [Ipe3 2014
1 2015 r. He e uMano TpanchepH Ha Te3u aKTHBU MEXAY pasiudYHUTE HUBA criopeq MCDO 13.

Llenara Ha 1 xunorpam GHOJIOIMYEH aKTHB HAMalleHa ¢ NPUOIM3HTENIHATA OIICHKA HA Pa3sXomuTe 3a
poja0a OmpeiesieH 10 TEXHUKATA OMHCaHa 38 OCHOBHHUTE KaTeropuy OHOJIOrHYHH aKTUBH € KaKTO
ciaenBa: 603aiiHULU 6,26 JIB/KT, OAPACTBALIN YXUBOTHH — 5.22 JIB/KT.

Marepuaianu 3anacu 31/12/2015r.  31/12/2014 .
Marepuanu 101 87
101 87

CroiiHocTTa Ha MaTepUATTHATE 3aIlacy IIPH3HATH KaTo pa3xo/u Bbh3mi3a Ha 3,115 xunsamu nesa (2014
r.: 3,798 xunsaau nepa.)

DUHAHCOBH HHCTPYMEHTH 110 KaTeropus

CueToBOIHUTE NOMUTHKY 32 (PUHAHCOBH HHCTPYMCHTH ca MPHUIOKHMH 33 H30POESHHTE MO-I0ITY
eIUHULN:

3aeMu U B3eMaHHS - AKTHBH cHope/ dajaHca 31/12/2015r.  31/12/2014 .
Baemanus ot cepp3anu smna (IIpunoxenue 25) 24 518
TBproBcku B3eManust OT TPETH JIHIA 137 587
ITapuunu cpeacrtsa u exkuBanenTy (IIpunoxernune 10) 2 17
163 1,122

3aeMH H THProBCKM 3abJIKEHHS — IACHBH cHOpe 0ananca 31/12/2015r.  31/12/2014 r.
3agnmkeHds KbM cBbp3anu jiuiia ([punoxenue 25) 538 430
Twproecku u apyru 3agpmxenus (IIpunoxenne 17) 370 78
®unancos mu3uHr (Ilpunoxenne 13) 34 43
3aemu (Ilpunoxenue 13) 5,191 3,025
6,133 3,576
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8.2

10.

11.

»CBUHEKOMIIVIEKC KPYMOBO I'PAJIUIIE AL

IMPUJIOXEHUA KbM I'OAUIIHUA @PUHAHCOB OTYET (ITPOJABJIXKEHUE)
31 AEKEMBPH 2015 r.

(6cuuku cymu ca 8 Xunsou j1e6d, 0C6eH aKo He € NOCOYeHO Opy20)

er)ll/lTHO Ka4eCTBO Ha (l)l/lHaHCOBl/lTe AKTHBH

KpenutHoTo kauecTBO Ha (PMHAHCOBUTE aKTHBH, KOUTO HE ca HUTO MPOCPOUEHH, HUTO 0OE3IEHEHH,
MOXe fa ObJie OIIEHEHO Ype3 CIIpaBKa C BHHIMHK KPEIUTHH PEHTHHIH (aKO € Bb3MOXKHO) WJIH Upe3
UCTOpUYECKA HH(POPMAIKS 32 HUBA HA TIPOCPOUHUS OT TO3HU BH/I:

31/12/2015r.  31/12/2014 1.

[Tapuunn cpencrpa B 6anku U OAHKOBH ACTIOZUTH
(Ilpunoxxenune 10)
banku ¢ kpenuren peittunr BBB+ (Fitch) 2 17

Hurto CAHH OT HAIIBJIHO PCAOBHHUTC (bHHaHCOBH aKTHRH He ¢ OmI IIPEAOroBOPECH IIPE3 MocCjIcaHaTa
roJuHa.

Teproeckn u aApyru B3eMaHus 31/12/2015 .  31/12/2014 r.
Bzemanus ot cBbp3anu nuna (Ilpmnoxense 25) 24 518
TBproBcku B3eMaHus OT TPETH JIMLIA ) 587
IIpemocraBenu aBaHCH 4 50
Pa3xonu 3a Opemy nepuioau 58 50
Biemanus 1o JaHBIM 32 BR3CTAHOBABAHE 69 -

161 1,205

Bcuuky B3eMaHuUs B IPEIOCTABCHH aBAaHCH Ca IBJDKHMHE B PAMKUTE Ha ¢IHA TOAMHA OT JIaTaTa Ha
Oamanca.

banamcosaTa cToliHoct Ha B3eMaHHATA H IIPEeAOCTABCHUTC aBaHCH Ca JCHOMHWHHPAHU B 6"bnrapc1<14
JicBa.

Ilapuunu cpejacTBa H eKBUBAJIEHTH 31/1272015 . 31/12/2014 1.
[Tapuunm cpencTBa B 0aHKOBH CMETKH 2 17
2 17

HapI’I‘-IHI/ITe CpeaCTBa B Kaca U MO OaHKOBM CMETKH ca ACHOMWHHUPAHA B 6"I:J'IFapCKI/I JieBa.

AKIIMOHEpeH KAlHuTal

Bpoii akmun  O6wma cyma

xmi. Jlesa
KsM™m 31 nexemepu 2013 . 3,166 317
K®M 31 nekemepu 2014 1. 3,166 317
K®m 31 nekemBpu 2015 . 3,166 317
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11.

12.

13.

»CBHHEKOMILIEKC KPYMOBO I'PAULIE“ A/l
HPRJIOXEHUSA KBM I'OAUHIHUSA PUHAHCOB OTUET (ITPOABJIKEHUE)

31 JIEKEMBPH 2015 .
(CuuKY CyMU €A 8 XUNAOU 1664, OCBEH (KO He & NOCOYEHO OpY2eo)

AKIHOHEpeH KanuTaJ (IIPpOoIbJIKeHHE)

Kbm 31 nexemBpu 2015 . bpoii akuun Cyma B % ot

XHJI.JIB. KaImuTajaa
“bonu xonmuur” AJl 2,175 218 68.7
3aKOHHHUTE HACJISTHUIH HA I-H 991 99 31.3

bopucnas Hukonos

Kbm 31 nexemBpu 2014 1. Bpoii akmun Cyma B % ot

XHJLJIB. KanuTajaa
“bonu xonauar” AJ] 2,175 218 68.7
bopucnas Hukomnos 991 99 313

Homunannara croiiHoct Ha akuuute ¢ 100 nepa Ha akmus (2014 r.: 100 nera va akuus). Kem 31
naexemBpy 2015 1. 1 2014 1. BCHUYKH aKIMK ca HAITBITHO M3IUIATeHU. BCHYKHM aknuy ca OOMKHOBEHH
aKLUUU U JaBaT paBHM [TpaBa Ha aKIHOHEPHTE.

PezepBu

3aKoHOBHTE pe3epBH ca (POPMUPAHH CHINIACHO M3UCKBAHUATA Ha T'HPrOBCKHS 3aKOH 34 aKIIMOHEPHH
JPYXECTBa, KOMTO HE TOJUIEKaT Ha pasupejielieHue noj (Gopmara Ha ATHBHICHTH. J[pyruTe pe3epsu
ca opMupann Ha Oa3a Ha JPyrH HOPMATHBHU M3WCKBAHUS M OT pasmpeIciIeHHeTo Ha Imedandara 1o
pewmenne Ha O6moTo chOpaHue Ha aKIIHOHEPHUTE.

[IpeonenpunusaT pezeps ce GopMmHpa OT OpHUIAraHETO HA MPEOIEHBYHMS MOIXOJ 34 IIOCIIEABAIA
OLICHKa Ha 3eMH H crpayan. To3u pesepr He Moxe Aa ObJie pasupeneisH mpe3 neuaatu u 3aryou.

3aemu 31/12/2015r. 31/12/2014 .
Texymm

3aemu oT cebp3anu A ([punoxenne 25) 26 15
Herexyinn

3aemH oT cBbp3anu ymina ([ Ipunoxenue 25) 5,165 3,010
O06mo 3aemu 5,191 3,025

31/12/2015r. 31/12/2014r.
Oouro 3aemu

— npu PUKCHpPaH JIUXBEH MPOLCHT 5,191 3,025

5,191 3,025

CpenHomnpererneny e)eKTHBHE JTHXBEHH MPOTICHTH:
— 33€MH OT CBBP3aHH JIUIA 6.00% 5.50%

3aemMuTe OT CBBbP3AHH JIUIA ca 00C3IICUCHH C 3aJI0T Ha 36MHU, CTPAIH, MAIIUHE W ChOPBKESHUS
(IIpunoxenwue 5).

banancoBarta cTOHHOCT Ha 3aEMHTE OT CBBP34aHH JIMIAd U 3aABILKCHUATA T1I0 (I)HHB.HCOB JIM3UHT €
IIpI/I6J'II/ISI/ITeJ'IHO PpaBHA Ha TAXHATA CHpaBCATIMBa CTOMHOCT.
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13.

14.

»CBUHEKOMIIJIEKC KPYMOBO I'PATUIIE* A{
NPHJIOXEHUA KbM I'OAUIITHNA ®PUHHAHCOB OTYET (IIPOABJIXKEHHUE)
31 JEKEMBPHU 2015 .

(6cuuru cymu ca 6 Xuisiou 1e6d, 0C6eH aKO He € NOCOYEHO Opy20)

3aemMu (mMpoabiKeHHE)
banamncoBuTe cTOMHOCTH Ha 3aeMHUTe Ha JIpy»KeCTBOTO ca JIEHOMHHHPAHH B CJICIHHTE BATYTH:
31/12/2015r. 31/12/2014r.

JleBa 5,191 3,025

3apbiokenns no GAHAHCOB JTH3HHT — MUHUMAHH JIH3HHIOBH
31/12/2015 . 31/12/2014 r.

BHOCKH
o 1 roguna 8 8
Ot 2 10 5 roguuu 26 35

34 43

3aabIDKEHHATa TI0 JOTOBOp 3a (I)I/IHaHCOB JIU3UHD Ca C(i)eKTI/IBHO obe3reueHn ¢ IpaBOTO Ha
JUBHHTOAAaTe/IdA da CH BbBPHC aKTHBA TIPH HCHUSIOBIHCHHC Ha 3aAbIKCHUCTO OT CTpaHa Ha
JIABHHIOIIOIYYIATCIIA. Benuku 3a0bmKeHHAATA MO (bI/IHaHCOB JIN3UHT €a JCHOMWHHPAHU B €BPO U €A C
IIJ1aBaIn JUXBCH IMPOIICHT.

Otcpouenn JaHbIH
OtcpoueHnTE JaHBOM ca W3YHCIEHU 4pe3 MpHUJIaraHe Ha ITacCHBHHSA METO]I 32 BPEMEHHHTE Pa3JiHKH,
KaTo € M3M03BaHa e(eKTHBHA JaHbuHa cTaBka oT 10% (2014 r.: 10%), npmioknMa 3a 3eMeIeNICKH

IIPOHU3BOJMATEII B TOAWMHATA, KOTATO C€ OYaKBa 06paTHO [IPOABIICHUC HA BPEMEHHHUTE PA3JIUKH.

HpOMHHaTa Ha OTCPOYUCHHUTEC JaHbLHU 34 I'OJUHATA € KAKTO CJICABA:

2015 r. 2014 r.
B Hawanoto Ha rojapMHaTa — NacHB 12 16
Pazxon /(npuxox) (Tlpmioxenue 22) 4 (4)
B kpasi Ha roauHaTa - HacHB 8 12

OTCpO"—IeHI/ITe JaHBIH CC KOMIICHCHPAT, KOraTOo CBINCCTBYBA IOPUIWYECKO IIPaBO 34 KOMIICHCHPAHS
Ha KpaTKOCPOYHHTIC JaHBYHH AaKTHBWU CpEHly KpPaTKOCPOUYHHUTE MAaHBYHM NaCUBH W KOraro
OTCPOYCHHUTEC JAHBIIN CE€ OTHACAT 3a €Ha W ChIlla JIJaHbYHA a/IMUHACTPAIHA.

JIBHKEHHETO HA OTCPOUCHUTE JMAHBIM (IpeIy KOMIIEHCUPAHETO Ha CYMHUTE B ChOTBETHATA JIaHBYHA
FOPUCTUKITAS) IPEe3 TIEPHOJIA € KAKTO CIIC/IBA:

30



14.

15.

16.

»CBHHEKOMILIEKC KPYMOBO I'PAIAIITE* AT
IMPIJIOXKEHUSA KbM I'OAUITHUSA PUHAHCOB OTYET (IMPOABJIKEHUE)

31 AEKEMBPHU 2015 .

(6cuuky cymu ca 8 Xunaou 1e6q, 0C8eH UKo He e NOCOYEHO OpPy2o)

Otcpoyenn nanbuu (MPoabKEHHE)

OTtcpodeHd NJaHBYHH TACHBH UMcC Buogornunu O061wmo
AKTHBH
KbMm 31 nexemepu 2013 r. 21 6 27
OtcpodeH qanbyeH MacuB NPU3HAT B APy
BceoOXBaTeH JI0XO - -
Pasxon (npuxon) B neyanbara wiy 3arybara - (4) )
KbMm 31 nexemspu 2014 1. 21 2 23
Pazxon /(mpuxonm) B mevanbara wiin 3arybara () - (2)
KbMm 31 nexemBpu 2015 1. 19 2 21
Orcpouenu JaHBYHH AKTHBH Haunciaeann Cnatda Jdanbun O0wo
W IIPOBH3UH  KANMTAJM3anus 2 3aryoa
KbMm 31 nexemBpu 2013 1. 11 - B 11
(Pasxom)/mpuxox B neyanbaTa uim
3arybara - - - -
Kbm 31 nexemepu 2014 r. 11 - - 11
(Paszxon)/mpuxox B meyandara uim
3arydbara 2 - - 2
KbMm 31 nexemBpu 2015 . 13 - - 13
IIpoBu3uu 3a noxoau HA mepcoHana
2015 r. 2014 r.
B nHauanoro Ha roguHaTa 18 25
IIpoBu3un, npusHaty B Texymara roguna (Ilpunoskerue 20) 23 (7
IIpoBn3uu B Kpasi HA rOIMHATA 41 18

OcHOBHHTE U3IIOI3BAHHU NIPEAIIOTIOKEHHS Ca KAKTO CIIeBA: JUCKOHTOB IPOLEHT — 7%, roAuIlIeH
peeT Ha 3amarure — 0.6%, TeMir Ha TeKy4ecTBO H 0OHOBsiBaHe — 2%.

DuHaHCHPaHe

@DuHaHCHpaHETO IPENICTaBIsgBa CyMUTe, NpejocTaBenu Ha Jlpyxecrsoto mo mporpama CAITAPI] u
M121 3a mpumoOuBaHe HAa MMOTH, MAIHHH U ChOpPBXKeHHS. ToBa (DHHAHCHPAHE CE OTHACH KbM
HUMOTH, MAllIMHU ¥ ChOPHKEHHUS, BKIIFOYEHH B JIEWHOCT IO OTIVICIKIAHE Ha JKHBOTHH.
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17.

18.

19.

20.

21.

»CBUHEKOMILIIEKC KPYMOBO I'PAJIMIIE“ AJ]

HNPUJIOXKEHUA KBM I'OUIIIHUA PUHAHCOB OTUYET (MPOABJIKEHUE)

31 JEKEMBPH 2015 .

(6cuuku cymu ca 6 Xunsiou eed, 0C6eH aKo He e NOCOYeHO Opy20)

TBproecky u JPyru 3aabJaKeHUs!

3anpmkeHus KM cBbp3anu auia (IIlpunoxenne 25)
3aaBIDKCHUSA KBM JIOCTABYMITH

JlaHBbYHM 3a]TbIDKeHUS

ConumanHu ocHTypoBKH

3aAbIKeHUs 33 HEM3IOI3BAHH OTIIYCKH
3aabKEHUS KbM CITY)KUTEIH

31/12/2015r.  31/12/2014 r.
538 430

205 78

16 17

21 17

28 24

100 123

908 689

Benuxn TBProBCKH M JAPYTH 3aABDKCHHA Ca ABDKHMHU B paMKHTC Ha €1Ha TOOWHH OT garara Ha
Oamanca. T’BpFOBCKHTC ¥ APYTrH 3aIbJDKCHUS ¢a ACHOMUHHUPAHU B 61,J1rapc1cn JICBA.

IIpuxomu ot mpoxaxén
IIpogaxba Ha GHOIOTHYHH aKTHBH

ITponax6u Ha CypOBHHM K MaTepHaH
ITponax6u Ha yenyru

Apyrn npuxonn

®uHAHCUPaAHE OT MPABUTENCTBOTO
Hpyru —nony4yeHu 3acTpaxoBaresiHu 00e3eTeHns

Pa3zxoam 3a mepconan

Pazxonu 3a 3amnati KbM niepcoHana

Pazxoau 3a HeM3MoONI3BaH IJIATEH OTIYCK

Hauucinenus Ha pasxosu 3a neHcu (I Ipunoxenue 15)
Pasxonu 3a NIEHCHOHHO OCUTypsiBaHE

Pa3xonu 3a conpanuo ocurypsasaHe

OUHAHCOBH Pa3xoau

Pa3xo/i1 3a TUXBH — KbM JIPYKECTBA

2015 1. 2014 1.
5,070 6,506
39 18
42 46
5,151 6,570
2015 . 2014 1.
119 159

24 22

143 181
2015 . 2014r.
727 807

4 4

23 (7)

61 62

51 51

866 917
2015 . 2014r.
255 134
255 134
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23.

24,

25.

»CBHUHEKOMIIJIEKC KPYMOBO I'PAJHUIIE* A/
MPUJIOXEHUA KBM I'OTUIIIHUA ®PUHAHCOB OTUYET (ITPOABJIKEHUE)
31 AEKEMBPH 2015 1.

(6CuuKY CYMU ca 8 XUNAOU J1€6A, OCBEH AKO He € NOCOYEHO OpYy20)

Pa3xonu 3a KOpIOpATHREH JaHbK BbPXY 10X04a 2015~ 2014~
Otcpouenu nanbi| (Ipunoxenue 14) 4) 4)
Tekyin naHbK 6 64

2 60

JlanbKbT BhpXY meuanbara Ha JIpyKeCcTBOTO ce pa3nuyaBa OT CyMara, KosaTo OU ce MoIyduiia IpH
HpUJIaraHeTo Ha epeKTUBHATA JaHbUYHA CTABKA, KAKTO CIIE/BA:

2015 . 2014 r.
[Teyanba mpenu nanbuHO obJlaraHe: 2 602
Janbk u3uncyeH npu narbyHa ctaBka 10% (2014: 10%) - 60
Pazxonu HenmpU3HATH 32 TaHBYHU [ENH 2 -
Pa3xos 3a KopropaTHBeH JaHbLK BbPXY 10X0/a 2 60

IToeTn anra;xuMeHTH

[Ipe3 2015 r. Ipy>xecTBOTO HAMA MOETH AHTAKUMEHTH 3a KallUTaJI0BH Pa3XOJH, JOIOBOPEHHU KbM
JaTtara Ha OajaHca.

YciaoBan 3aAbJIKECHUA

HanbynuTe Cyk0H MOTrar IO BCSIKO BpEME Jla IIPOBEPAT OTUETHTE U PEIUCTPHUTE B PAMKHUTE Ha
IETTe IOCNICIOBATCIHH TOAWHM, CYATAHO OT 1 sIHyapW Ha rOJMHATA, Clie[Balla rOJWHAaTa, Ipe3
KOSATO € CJIeNIBAIO Ja Ce IUIaTH JaHBYHOTO 3aABIDKEHHUE, W 14 HAJOXKAT JONBIHUTENHH JaHbYHH
3abJoKeHdss Wik rio6u. Ha pekoBojcTBoTO Ha JIpYyKECTBOTO HE ca HU3BECTHH OOCTOATEINCTBA,
KOMTO OMXa MOIJIH Ja JOBEAAT JIO Bb3HUKBAHE Ha CHINCCTBEHH 33ABJDKCHHUS B Ta3u 00JacT.

CleJIKH ¢be CBbP3aHH JIHIA

Komnauusra-maiika Ha JIpysxecTBoTO € ,,bonu xonauar” AJl, kosTo ce KOHTPOJIUpa OT rpyna OT (GU3HYECKH
W HOPUIHYECKH JIMIIA, HUTO €IHO OT, KOMTO He MO)Ke Ja ObJe OnpelesicHO KaTo KpaWHO KOHTPOIHpALIO
nuLe.

CI[eJ'[I{I/ITe CBC CBBP3aHU JINMA €A KAKTO CJICABA!

a) [Ipoga:x0mn Ha CTOKH H YCIYI'H 2015 2014r.

[Mponax6u Ha >KMBOTHH Ha Jpy’kecTBa oT | pynara, KOHTPOJIMPaHU OT

KOMITAaHHATa-MaiKa 5,068 6,496

[TponaxOu Ha yCIIyrH Ha apyxecTBa oT [ pynara, KOHTPOIHUPAaHH OT

KOMITaHHATa-Maiika 34 43
5,102 6,539
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25.

»CBUHEKOMILJIEKC KPYMOBO I'PAIUIIE* AJl

INMPUJIOXKEHUA KbM I'OJUITHUA PUHAHCOB OTUET (HPOABJI)KEHUE)

31 JEKEMBPH 2015 r.

(scuuru cymu ca 8 Xunsou ieed, 0C6eH aKO He € NOCOYEHO Opy20)

Cueykn cbe CBHP3aHM JHIA (IPOAbJKEHHE)

0) [loKkynku Ha CTOKH H yCJIyI'dl 2015 . 2014 .
IMokynka ot apyxecTra oT I pynara, KOHTPONHPAaHH OT KOMIAHHUATA-
Maika
- WHBH )KMBOTHHU 502 370
- hypaku ¥ METUKAMEHTH 2,312 2,787
- ycyrd, JIMA H cTOKH S 5
2,819 3,162
[Tokymka Ha KOHCYJITAHTCKH YCIIYTH OT KOMIIAHUATa-MaiKa 51 30
51 30
B) Be3narpasgiaenne Ha KII0YOBUSI YIPABJIEHCKH HEPCOHAT
2015 . 2014 r.
3armiartu ¥ Apyrd KparkoCPOYHHU BE3HATPAXIEHUS (B TOBA YHCIIO
BHOCKH 34 COIIMAITHO ¥ 3[PaBHO OCUTYPSIBAHE) 121 171
121 171
r) B3emanust ¥ 3aQb/KEHHS OT NOKYIIKH U ITPOJA’K0H HA CTOKH H YCJIYTH
B3emauust 0T ¢cBbpP3aHH JHIA: 31/12/2015r.  31/12/2014 1.
HpyxectBa ot [ pynara, KOHTpOIMpPaHH OT KOMIIAHUATA-MaldKa 24 518
24 S18
a) 3aab/KEHHS KbM CBbP3aHH JIHIIA: 31/12/201Sr.  31/12/2014 1.
Kommanus-maiika 5 3
JpyxecTBa oT I pymara, KOHTpOJIMPaHH OT KOMIIAHHATA-MakKa 533 427
538 430
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26.

 CBUHEKOMILTEKC KPYMOBO I'PAJUIIIES AJl
[MPIWIOKEHUS K'bM FOJUIIHAS] ®UHAHCOB OTYET (MIPOABLJIKEHHE)
31 JEKEMBPH 2015 .

(6cuyKu cymu ca 6 Xuliaou jleeq, 0CéeH axo He e NOCOYeHo Opy20o)
Chejixu cbe CBbP3aHH JHIA (IPOABLHKCHUE)

¢) 3aemu, MOIy4eHH OT CBbP3aHH NPEANPHITHS

Te ca nonyuenu cbe cpok 710 31 nexemspu 2020 1. 1 edeKTUBHUS UM JIMXBEH IpoLeHT € 6.00%

(2014 1.: 5.50%).

IMoaydeHn 3aeMH 0T KOMIIAHHATA-MAHKA: 2015 2014 r.
B mauanoTo Ha rogunarta 3,025 2,691
OTnycHaTH 3aeMHU Ipe3 TOAUHATa 2,379 1,399
W3nnarenu 3aeMH Tpe3 rouHara (224) (1,068)
Hauuciaenu nuxsn 251 132
[Inatenn nuxBU (240) (129)
B xpas Ha ronuHaTa 5,191 3,025
B 1.u. 3aem 5,165 3,010

JINXBH 26 15

CLOuTHA CcjIe] 1aTara HA 0ajiaHea

Hsma 3HauuMu ¢cxOuTHs clien marara Ha 6ananca nmo cmuchiaa Ha MCC 10 konTo J1a m3ucKBar
KOPEKIIMH HIIH OIIOBECTSIBaHe BbB (pHHaHCOBHTE oT4eTH KbM 31.12.2015 .
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