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BKC-IMMHUTPOBI'PAJ] -KOHCOPLIUYM AJl mapt 2018 .

1. O6uma nadopmanus 3a ApyxecTBOTO M AeHHOCTTA MY mpes 2017 r.

1.1. laTa Ha y4peasBaHe Ha PY/KeCTBOTO H CPOK HA ChIIECTBYBaHe

“BKC — TUMHTPOBI'PAJ] - KOHCOPLIUYM™” Al e Apy»ecTBO, CH3JIA[EHO Npe3 Mecell
¢espyapu 2009r. [py>kecTBOTO € CbC CeJAIMINE H aJpec HAa ympasiaeHue rp.JlHMHTpOBrpa,
yn.“IIpoctop™ Ne 21. CpnebHata perucTpanus Ha IpyxecTBoTO € B ThbproBCckUs perucTsbp NnpH AreHuus
O BITUCBAHHATA.

1.2. Jlannu 32 4jleHOBeTe HA YNPABHTEJHHTE H HA KOHTpoJHuTe opranum Ha BKC-

JAMHITPOBI'PAJI-KOHCOPLIIYM AJ]

BKC-IMMHUTPOBI'PAI-KOHCOPLIMYM Al ce ynpaeisBa ot CbBET Ha JHPEKTOPHTE IO

eHocTeneHHa cucTema Ha ynpasinedue. Kem 31 nexemepu 2017 r. CbBeTBT Ha IMPEKTOPHUTE € B CHCTAB:

. Tenuo Xpuctos Jlunauos - Ilpencenaren Ha ChBeTa Ha JUPEKTOPHTE;

. Benuuko XpuctoB Munes - H3nbiaHuTened JUpekTop Ha IpYyKECTBOTO;
. Aranac MBanos Credanor - Ynen Ha CbBeTa Ha IHPEKTOPHTE;

. Benusap Hines Yonakos- YUnen Ha ChBeTa Ha NUPEKTOPHTE

1.3 O6m npersien na aeiinoctra Ha J{py:kecrBoro npes 2017 r.

OCHOBHHAT NpeAMET Ha AeHHOCT Ha JpyxecTBoTo e: CTPOMTENHM pasTBOPH H H3JENH,
MOJIbpPXKAHE HA YJIMUM W TPOTOApH, TMOMIbPIKAHE M CTPOMTEICTBO HA 3€JIeHH TUTOLIH, PEMOHT M
CTPOMTEJICTBO HA KaHAHA MpeXa, TPOTOApHM YCIYrd 3a PEMOHT M TOMAbpKAaHe Ha Crpamiu,
CTPOHTEJICTBO HA €JIEMEHTH Ha XOPH30HTAJIHA [UIAHUPOBKA, HOBO YJIMYHO CTPOHMTENICTBO, NIPOH3BOACTBO U
npoawkba Ha 6€TOMHM W3AENHA, MPOM3BOLACTBO M MpoAakba Ha JEKOPATHBEH MOCAJbUeH MaTepHal,
TBHPrOBCKH M JIPYTH JIeHHOCTH H YCIIyTH, He3aOpaHeHH ChC 3aKOH.

2. BaxxHu ¢bOHTHA HACTHITHIIH ¢JIe] N'OAHIIHOTO CYETOBOIHO NPHKJIIOYBAHE

HsAMa HacThIUIK BaKHH CBOMTHA clie]l JaTaTa Ha QUHAHCOBHUS OTYET Ha JIPY’KECTBOTO.

3. BeposTHo OBJemI0 pa3BHTHE HA NPeANPUATHETO

Hpy>KeCTBOTO MMa CrieveneHH 0OIIECTBEHH MOPBLYKH M CKJIFOYEHH JIOTOBOPH M e paboTH Mo

M3ITBJIHEHHETO Ha TE3H JOTOBOPH.
4. Undopmannus H3ucKkBana no peaa Ha 4w1.187x n 247 or ThproBekus 3aKoH

AKIHHUTE Ha EKC-HHMHTPOBFPA)I-KOHCOPL[HYM AJl ca cobcTBEHOCT Ha 2 aKLHOHEPH.
e “bnaroycTpoiicTBo W KoMyHasHO cromancTeo” QO 90 %
e “Heo - Tutan” OO/] 10 %
HpyxecTBoTO ce npeacTapnssa or M3nbiaHuTenHus qupexktop — Benuuko Xpuctos Munes.
I[lpencenatena na Cweera Ha aupekTopute - Tendo Xpucros JIMASIHOB € €IHOJIHYEH
cobcTeenuk Ha kanurana Ha ,,@HKC” EOO/J], ¢ EMK 126092220, rp. Xackosgo.
Ilpencenarena wua Ceeera Ha aupektopute - Tenuo Xpucros JIuasnos € eJHONHYEH

cobcTBenuk Ha kanutana Ha ,,@MKC” EOOJT, ¢ EUK 126092220, rp. Xackoso.
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BKC-JUMHTPOBI'PAJ -KOHCOPLIMUYM AJT mapt 2018 r.

Terdo Xpuctos JlnnaHos npuTexasa noeete OT 25 Ha CTO OT KaNuTasa Ha CIeHHTE APyKeCTBa:

Bur OOJI, EMK 108551031, rp. Kbpmkanu

Jluzunr takcu OOJT, EMK 126142278, rp.XackoBo
Kepmxanu drim 98 OO/I, EMK 108066672, rp. Kepaxkanu
@opykom AJl, EHMK 12669654, rp.Xackoso

Surpa tpancnopt AJl, EMK 814255710, rp.I'opua Opsaxosuua
Apnesoc 6yc OOJI, EMK 108080405, rp.Kepskanu
Cranapaus 2000 AJl, c EMK 115755408, rp. ITnosaus;
Apnesoc 6yc 2000 AJT ,EUK 108080405,rp. Kspmxanu

Tenyo Xpucros JInnaHoB yuacTBa B yNpaBHTENHWTE W/MJIM KOHTPOJHM OpPraHH Ha CEJHHTE

Jpy>KecTBa:

@uke EOO/JI, EMK 126092220, rp. Xackoo, Yrnpasure;

@unaxopn OO/, EHK 126129683 rp.Xackoo, Ynpasurern;

Apnesoc 6yc OO/l, EMK 108034258, rp. Kbpmkanu, Yrpasurern;

JInsuur taken OO/1, EMK 126142278, rp.Xackoso, Ynpasurern;

®yTtypa npomrsptrc JI33]], EMK 126722174, rp. Xackoso, YnpaBurel;

®axt uusectMbHT JI33]] ,EMK 126731426,rp. XackoBo, Ynpasuren,

®opyxom u komnanus OOJI, EMK 836034051,rp.Xackoso, Ynpasuter;

®opykom AJl, EUK 126669654, rp.XackoBo, M3nbiuuTenes AMpekTop W Tpeacenaten Ha
CobBeTa Ha TUPEKTOPHTE;

®opykom ¢onn umontd AJICHUIL, EMK 126722797, rp.XackoBo,unen Ha ChBeTa Ha
JUPEKTOPHTE;

Xnebuna npomuutesoct AJl, ¢ EUK 836143549, rp.XapmaHnu, npeacenaten Ha CbBera Ha
avpektopute M U3nbiHUTENeH AUpEKTOP;

Exo Tpanekc I'pyn AJl, EHK 126729838, rp. XackoBo, npeacenaren u uieH Ha ChbBera Ha
JUPEKTOPHTE;

Apnesoc 6yc 2000 AJl, EMK 108080405, rp. Kbpmkanu, unen Ha CbBeTa Ha IMPEKTOPHTE;
Kapanepe AJl, EMK 131175835, rp. Codust, uien Ha ChBeTa Ha JMPEKTOPHTE;

3aropa @unakopn AJl, EMK 123122384, rp. Crapa 3aropa, M3mbaHMTeNeH AuMpeKTOp U
npenceparen Ha CbBeTa Ha IMPEKTOPHTE;

Artpa Tpancnopr AJl, EMK 814255710, rp.lopHa Opsxosuua, uied Ha ChbBeTa Ha
JUPEKTOPHTE;

Exo — Turan I'pyn AJl, EMK 200145389, rp. Cmonsi, uieH Ha ChBeTa Ha JUPEKTOPHTE;
Jlenapun AJl ,EUK 203436357,rp. XackoBo, UiieH Ha CbBeTa Ha THPEKTOPHTE;

Turan AEC A/, EMK 131307870,rp.Codus, 4unen Ha ChBeTa Ha IMPEKTOPHTE;

3vpuenn xpauu AJl, EMK 126087771, rp. Xackoso, M3nbinuTeneH QHPEKTOp M 4ieH Ha
ChBeTa Ha JUPEKTOPHTE

Xnebozason AJl, EMK 126005322, rp. XackoBo, UsnbiHuTenen aupektop H 4wieH Ha ChBeta

Joknaj 3a ynpae/ienuero 3a 2017 r, cTpaHuua 2



BKC-ITUMHUTPOBI'PAJ]I -KOHCOPLIMYM Al maprt 2018 r.

Ha IUPEKTOpHUTe
Xnebomnpoussoactso C3 OO/, rp.Crapa 3arospa, EUK 203263229, Yrpasurer;

Xenu ¢ OO/, rp.Xackoro, EMK 203102973, Ynpasurern;

Crnpyxenue ,,Haunonanen GpaHiosy curo3 Ha xiebapute e cnankapure®, EUK 176614183,
VYnpasnsBar;

Copyxenne ,,PernoHanHo ekoioru4Ho capyxkenue“Mapuna 2004, rp.Xackoso, EUK

126648005, Ynpasnsasaug

H3anbnHuTeNHUAT IUPEKTOP M WIEH Ha ChBeTa Ha AWpekTopute Beauuxo Xpucmoe Munes e

cobcteenuk M npeacrasaspaiy ET ,BU/] - BEJIMYKO MHUHEB”, ¢ EMK 108521700, rp.Kbpmkanu u

IMpHUTEXKaBa MoBE€YE OT 25 Ha CTO OT KanuTalia Ha CJIEIHHUTE OpYy>KECTBA:

Kepmkamu ¢unm 98 OOILEUK 108066672, rp.Kepmkaiu
Bur OO/JI, EMK 108551031, rp.Kepmxanu
Apnesoc 6yc OOJ,EUK 108034258, rp.Kepmxkanu

Bennuko Xpuctos Munes MMa yyacTHe B YNPaBHTEITHHTE W/MIIM KOHTPOJIHK OPraHH Ha CJIEJHHUTE

HWPHOAHYCCKH THLA:

Apnesoc 6yc OOJI, EUK 108034258, rp.Kepmxanu, Ynpasuten,

Heo-Turan O0J], EUK 126629777, rp.Jlumurposrpan, YnpasuTe;

On poyn rpyn OOJZl, EHK 104671834, Ynpaguren,

Bnaroycrpoi#icTeo u komyHanHo ctonancteo OO/], EUK 836144284, Ynpasuren;

EpponeT 2005 OO/, EMK 126658138, Ynpasuren ;

Exo — Turan I'pyn AJl, EMK 200145389, rp. CmonsH, uneH Ha ChBeTa Ha JTHPEKTOPHTE M
H3nwenuuTenen aupektop;

Apnesoc 6yc 2000 AJT, EMK 108080405, rp. Kbpmkanu, uned Ha ChBeTa Ha JIMPEKTOPHTE;
Exo Tpanekc rpyn AJl, EMK 126729838, rp. XackoBo, wieH Ha CbBeTa Ha JHPEKTOPHTE H
HznbnuuTeneH aupexTop;

Xnebna npomuuieHoct AJl, EMK 836143549, rp. Xapmawiu, wien na CbBera Ha
TUPEKTOPHUTE;

Heo-Turan Jumutpoerpan - Turan - Knunsp Kwpmkanu 3371, EMK 126749141,
rp.dumurposrpan llpeacrasnssai;

@opyxoM Qoun umontH AJICHL], EHK 126722797, rp. Xackoo, umeH Ha ChbBera Ha
JUPEKTOPHTE;

no6sn Knuasp OO], EMK 202758921, rp.Xackoso ,Ynpaeurer.

Exo cear 2 JI33[1,EHK 176475822, rp.XackoBo, [Ipeacrasnssau;

Jlenndun AJ] ,EMK 203436357,rp.XackoBo,M3nbiHuTeNneH AHPEKTOp M Wi€H Ha ChBETA Ha
IHPEKTOPHTE;

[TeT IMpomyxT EOO/, EHMK 126606650, rp.Xackoo, Ynpasurer,

3spuenu xpanu AJl, EHK 126087771, rp. Xackoeo, e Ha ChBeTa Ha THPEKTOPHTE
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BKC-IUMHUTPOBI'PAJL -KOHCOPIIUYM AJl mapt 2018 r.

«  Xnebozaeon AJl, EMK 126005322, rp. XackoBo, uneH Ha ChBeTa Ha TUPEKTOpPHUTE
»  Cwmoman EXK J133]], ¢ EMK 177055989, rp.Xackogo, IIpencTapnsaBai

Amanac _Heanos Cmedanos, kolito e uieH Ha CbBeTA Ha [MPEKTOPUTE Y4YacTBa B
YNPaBHTETHHTE H/U/IM KOHTPOJTHH OPraHH Ha CIIEIHUTE JIPYKECTBA:

»  Heo-Turan OOJ], ¢ EUK 126629777, rp.[lumutposrpaz, ITpokypucr,

»  Capyxenue dyr6onen kry6 Hssop AM c. Topcku Hzeop ¢ EUK:176166787, unen Ha

YnpaBHUTENHUSA CbBeT.

5. K/1oHOBe Ha NpeANPHATHETO
BKC-ITUMHTPOBI'PAJ-KOHCOPLIMYM Al HMa KIOHOBE.

6. JleiicTBisA B 001aCTTa HA HAYYHOH3C/IEA0BATEICKATA H Pa3BOiHATA AeHHOCT
ITopagu ecTecTBOTO Ha cBOATAa MEHHOCT BKC-TUMHTPOBI'PAI-KOHCOPLINYM Al He ce

3aHMMAaBa C HAYYHH U3CIIEJBAHUS U pa3pabOTKH.
7. Anasin3 Ha pe3yaTaTHTe OT JeliHocTTa npes 2017r.
7.1. Hxkonomuuecku ananus Ha Oeiinocmma Ha Opyicecmeomo
7.1.1. Hpuxodu om npodaxcou u cmpykmypa Ha npuxodume om npodaxicou

HpyxecTBOTO HAMA NPUXOAH OT Npoaax6u 3a 201 7r.

7.1.2.Pazxo0u 3a Oeiinocmma u CmpyKmypa Ha pasxooume

2017 2016
cm/crrJ Omnoc. cm/cm Omnoc.
Pazxodu no XUJLG, Han XUJL18,
Hrxonomuuecku enemenmu
IPazxo/i1 3a BBHIIHH YCJIYTH 3 100.000% 163 36.062%
Hamarnenue Ha 3anacuTe OT NPOAYKLHA U
HE3aBBPLIEHO MPOH3BOACTBO - - 103 22.788%
Pa3xo/u 3a CypOBHUHH H MaTepHaIIH - - 17 3.761%
Pasxonu 3a nepconana - - 159 35.177%
Pazxoau 3a aMopTH3aLIHK - - 10 2.212%
O06mo 3 452

OunancoBuTe pasxonu npes 2017 r. ca B pasmep Ha 2 xums. ( 2016r.: 2 xun.is.) Bxmousar

TaKCH 3a OTIIYCKAaHE Ha rapaHiHH.

Hoknaa 3a ynpaenenunero 3a 2017 r. cTpaHuua 4



BKC-TUMHTPOBI'PAJI -KOHCOPLIAYM AJl mapt 2018 r.

7.2. @uuancoso cocmoanue

Ilokazamenu 3a punancos cuemogoden ananus

IToxka3arenn 2017 2016 M3meHenus

\Ilokazamenu 3a peHMAaAOWIHOCH

Koe(HuueHT Ha peHTaOKUITHOCT Ha NIPHXOIUTE OT MPoAaXKOH - (0.524) (0.524

KoeduuueHt Ha peHTabWITHOCT HA COGCTBEHMS KAanMTAN 2.250 2.040 0.210

[Ilokazamenu 3a epexmueHocm

KoedbuuueHT Ha eheKTHBHOCT Ha Pa3XOiUTe 2927 0.663 2.064

KoedmuiieHT Ha €(DeKTHBHOCT Ha IPHUXOUTE 0.367 1.508 (1.142)

\Ilokazamenu 3a TUKEUOHOCH

KoeduupeHT Ha 061ma THKBHIHOCT 0.200 0.149 1.051
Koeduuuent Ha 6bp3a JTHKBUIHOCT 0.200 0.149 1.051
Koe¢uuueHT Ha abcontoTHA THKBHAHOCT 0.000, 0.000 0.000

[Iokazamenu 3a punancosa asmoHoMHoOCH

KoeduuueHT Ha pHHAHCOBA aBTOHOMHOCT/ ILIATEKOCIOCOBHOCT 0.444 (2.885) 3.329

KoehHLHeHT Ha 3BITBXKHAIOCT 225 (0.347) 2.597

Hoxkazamenu 3a penmadunnocm

Penrabunnoctra (ehexmusnocmma, 0oxoonocmma) e efuH OT HaH-BXHWTE MapaMeTpH Ha
(prHAHCOBOTO ChCTOsIHME Ha ApYKecTBOTO. Ts OTpassiBa moTeHUMana (chocobrocmma) Ha APYKECTBOTO
Aa reHepupa Joxond. PeHTaOWIHOCTTa ce M3YMCABa 4pe3 CUCTEMa OT MOKa3aTeNd, W3pa3sBally
OIpe/eIeHH CbOTHOLIEHHS MeXY pealTH3HpaHy JOXOAH H HanpaBeHH PasXodH HIIH H3MO/I3BAHH aKTHBH.
[lokasarenure 3a peHTaOMIIHOCT €a KOJTMYECTBEHH XaPAKTEPHCTHKH HA e)EKTMBHOCTTA Ha TIPHXOJIUTE OT
npoaxOH, Ha cOBCTBEHMA KanuTal, Ha TTACHBUTE M HA PeallHUTe aKTHBM Ha JpykecTBoTo. Te oTpassBar
KaKBa 4acT OT (UHAHCOBHS PE3Y]TAT CHOTBETCTBA HA M3IIOJI3BAHHTE OT JAPY)KECTBOTO AKTHBH WIH
HaJIM4HHUTE [ACHBH, C LIEHATa HA KAKBO Ca [IOCTHIHATH.
Koraro ¢uHaHCOBHAT pesyntar e neuantda (nonoscumenna senuuuna), TIOKa3aTeUTe 33 PeHTAOMIHOCT

MOKa3BaT TEMIIOBETE Ha BB3BPAlllaCMOCT Ha KanuTana:

a. koeuyuenm Ha penmabunnocm Ha npuxodume om npodasctu. TponaxGure 3a 2017r. ca
Hynesd. He moxe na G6bae m3uMciieH koedHLMET 3a PeHTaOHIHOCT HA MPUXOAMTE OT MpoAaxOu. 3a
2016r. e 61n (0.524)

6. xoeguyuenm na penmaburnocm na cobemeenus kanuman. Papen e Ha 2.250. U3uucnsga ce

KaTto CbOTHOLUCHHC MEXOY ¢)HH3HCOBH§[ pe3yiTaTr npeayd pasxond 3a JAHBIH H coOCTBEHHs KalMTAall

JoxJjian 3a ynpasinensero 3a 2017 r. CTpPaHHUA 5



BKC-JUMHTPOBTPA -KOHCOPLIUYM AJ] mapt 2018 r.

ITokasea Bb3BpaLaeMOCTTa Ha COOCTBEHMS KalHUTal Ha JAPYXKECTBOTO NpH (GOpMHpaHe HA GHHAHCOBHS
pesynTat. AnanuseT 3a 2017r. nokasBa yBenM4YeHHE Ha PEHTAOHITHOCTTA HA COGCTBEHHS KAIUTA

Hoxkaszamenu 3a eghekmugrnocm

Wscneasanero Ha edexTMBHOCTTA (00X0OHOCMMA) HA APYXKECTBOTO CE M3BBPILBA C Lei [a Ce
YCTaHOBH CMOCOOHOCTTAa MY Jla FeHepHpa MPUXOW OT NpofaxOWTe, ¢ KOMTO Ja € B CHCTOAHHE [a
BH3CTAHOBH M3BBPLICHUTE PA3XO/IH 10 N€HHOCTTA M 1a OCHI'YPH NOXO/IH:

a. koedhuyuenm na epexmuenocm Ha pazxodume. VI3uncnsea ce KaTo OTHOUIEHHE HA PUXOLHTE
KBbM pasXonuTe (6 cayuasn bes pazxooume 3a oanvyu) . O3HauaBa pasmepa MPHXOLHUTE PEATH3UPAHH OT
equHULa pasxoau. Pasen e ma 2.727. CroiiHoctra Ha koedHuueHTa € Ham 1, KOETO MOKa3Ba, ue
npuxoanTe npepuinasar paszxogure. Crnipamo 2016r. umame yBenuueHHeHa To3M nokasaten c 2.064

IMyHKTA.

6. koeghuyuenm na egpexmusnocm na npuxodume. MU34ucispa ce KaTo OTHOLIEHHE Ha pasxoaure
(8 cyuas 6e3 pasxodume 3a danvyu) KoM nipuxoauTe. To3u mokasarten 0603HAYABA €JHHHLA NPHUXOJIH OT
KaKbB pasMep Ha pasxoiaute e ocbluecTBeH. Pasen e na 0.367. CroiiHocTra Haj 1 Mma HeraTHBeH
Xapakrep (pazxooume npesuwiasam npuxooume). B cpaBHenune ¢ 6azucHua MepHosi, KOraTo MoKasarens e

6un cbe croiiHocT 1.508 uMa HamaneHue Ha e(eKTMBHOCTTa Ha MIPUXOAHMTE OT NponaxGu ¢ 1.142.
Iokasamenu 3a nukeudnocm

JIMKBHIHOCTTA MOKa3Ba crocobHOCTTa Ha APYXECTBOTO HENPEKBCHATO H B CHOTBETHHUTE pasMepH
Aa Tocpellla CBOHTE IUIATEKHH 3a0b/DKCHHS KbM IOCTaBYHMIIH, NepcoHas, AbpXaeaTa, [a H3BbPLIH
CBOHMTE  TCKYUH TIUalllaHHA KbM KpPEOIHUTOPH, OLIEHSABA HEHHHUTE BB3IMOXKHOCTH 3a IOracsiBaHe Ha
HaJIHYHHTE KPaTKOCPOYHH 3aabkenus. Kato KPaTKOCpO4YHH 3aABJKEHHA € BB3MPHETO Ja C€ ONpeaenar

3aBJDKEHHATA CBC CPOK 34 MoraciaBaHe 40 €Ha rogHHa.

a. koeuyuenm na obwa nuxeuonocm. Wsumcnsea ce KaTO OTHOLIGHHETO HA HATHUHHTE
KPAaTKOTPaHHH aKTHBH (Mamepuainu 3anacu, KpamkocpouHu 63eManus, KpPAMKOCPOYHU (DuHaHCO8U
QaKmusu U RApuYHU cpeocmea) Ha APYKECTBOTO KbM KPATKOCPOYHHMTE 3aibibkeHHs. Paen e Ha 0.200
npe3 ordeTHus nepuox npu  0.149 mpes Gasuchus nepuon, koeto e ¢ 1.0513 myHkTa noseue.
Ilony4enute pesynratd ciensa fia Ce OLEHAT KaTo Ce B3eMmar MpeiBui, Obp3uHaTa Ha oGopora
cneuudukata Ha AeiiHocTTa Ha JpyecTBoTo. OGIIONpHETaTa CTOHHOCT Ha mokasatens e 1.00. Or

dHaJlh3a CC BHxK/lA, 4€ [MOKa3aTe/IAT 3a APYIKECTBOTO € 110/ oﬁmonpueTaTa CTOHHOCT.

0. koeguyuenm na Gvpsa nuxeuoHocm. AKO Ce eTMMHHHMPA PONSTA HA MATEPHAIHHTE AKTHBH
KaTo BB3MOXKHOCT 32 NOracsBaHe Ha KPaTKOCPOYHMTE 3a/Ib/DKEHHS, Lle ce (popMupa nokasaten Ha 6bp3a
makBuaHOCT. KoeduUMeHTET Ha 6bp3a NMKBMAHOCT npe3 ordeTHus mepuon e 0.200 mpu 0.149 mpes
OasucHua M noka3sa yeenuuenue ¢ 1.051 mynkra. [IpenoppyBaHaTa cTOHHOCT Ha MOKA3aTelNs € OKOMO
enuHula.  OT aHaNM3a Ce BIKIA, Y€ TMOKA3aTelNAT 3a JPYKECTBOTO HEe OTFOBOPS Ha obulonpHeTata

CTOMHOCT.

Hoxkan 3a ynpaeaenuero 3a 2017 r. cTpaHHua 6



BKC-TUMHTPOBI'PALl -KOHCOPLIUYM AT

mapt 2018 r.

B. Roeqbuuueumbm HA abconomua TuKeudHocH € OTHOLIEHHETO MEKAY NApHYHHTE CPECTBA H

TeKyLIUTe 3aabDKeHUs. Pa3kpHBa crnocoOGHOCTTa Ha JPYKECTBOTO Ja H3IUIAINA KPATKOCPOYHHTE —

TEKYIIHTE CH 3a1B/DKEHHA ¢ HAJIMYHHUTE MapHYHH CPe/CTBA. Hpe3 OTHETHHA NEPHOO, TO3H KOCCI)PILIHGHT <]

0.00 u mpe3 6asuchus e 0.00 myHkTa. ObNIONpHeTaTa CTOMHOCT Ha Mokasartens e B paMkuTe Ha 0.2 — 0.5.

ITokazamenu 3a hunancosa agmonomuocm

Tesu nokasaresu XapakKTepusrupar MIaTEXO0CMOCOOHOCTTa Ha APYKECTBOTO B ABJINOCPOUECH IJIaH,

(uHaHCOBAaTA MY HE3aBMCHMOCT H CIOCOOHOCTTA My Ja OBCITYBa BATOCPOYHHTE CH 3aIb/DKEHHS.

Hzuucnspar ce 4pe3 ChIIOCTaBAHE Ha cOOCTBEHHs KAIMUTAJ H [TaCHBHTE.

a. KOG@H#UEHH? HA d)uHchoea agmonomuocm. W3uMciisBa ce KaTo CBOTHOIIEHHE MEXIY

coOCTBEeH KanuTal M nacuBH. MHHMMAaJIHATa HEOOXogUMa CTOMHOCT HA To3M nokasaren e 1.00. Torasa

coOCTBEHHs KamuTan TMOKpUBa HanbiHo nacuBute. KoeduuueHTHT 3a Tekymiara roauua e 0.444 u

crnipamo OasucHuA mepuoz, korato e (2.885) e ysenuuen

MHMHHMAaJIHA CTOHHOCT.

¢ 3.329 nmyHKTa H € € MoJ HOpMaliHaTa

0. xoeuyuenm ma zaomvorcusnocm. V3uucnsea ce Kato CHOTHOUIGHHE MEXIY IACHBH H

cobcreen kanuran. Ilpes Texymara roguHa koeduuueHTsT € paseH Ha 2.250 ¥ € yBeNUUYeH CTHPAMO

6azucHug nepropn, korato e 6un (0.347).

8.AHa/1M3 M OlIEHKA HA MOJHTHKATA OTHOCHO YNPABJEHHETO HA PHHAHCOBHTE pecypcH

31 dexemespu 2017

DOHHAHCOBH AKTHBH
Twproecky B3eMaHus
O6mo

31 oexemspu 2017

DHHAHCOBH NACHBH
TBproBCcKH 3aBIKEHHS

Ob6uo

31 oexemepu 2016

(DHHAHCOBH AKTHBH
TBproecky B3eMaHUs
Oo6wo

Apyeu
Qunancoeu
akmueu

BGN’000

Apyzu

¢unancosu
nacueu
BGN’000

10
10

Apyzu
Qunancosu
akmugu

BGN’000

HJoknan 3a ynpaBnenueto 3a 2017 1,
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Apyzu
Qunancosu
31 dexemepu 2016 nacueu
BGN’000

DHHAHCOBH NaCHBH
TBproBeku 3anbmKeHAs 65

O61mo 65
B xoma Ha obuuaiiHaTta cH cTOmaHCKa AeHHOCT JPYAKECTBOTO MoXke na 6bae M3I0KEeHO Ha

pasnu4HM (PHHAHCOBM PHCKOBE, HAH-BAXKHHTE OT KOMTO ca: MasapeH pHck (PMCK OT NpOMSHA Ha
CIpaBe/UTHBATa CTOMHOCT W LEHOBH DHCK), KPEIMTEH PHCK, JIMKBHAEH PUCK M PHMCK HA JIMXBEHO-
06Bbp3aHn napuyHu motoud. OG6WIOTO ympaBiieHHe HA pUcKa € GOKYCHPAHO BHPXY TPYIHOCTHTE npH
MPOTHO3HPaHe Ha (PMHAHCOBHMTE Ma3apH W IOCTHraHe MHHHMM3MPAHE HA TOTEHLMATHHTE OTPHLATETHH
edeKTH, KOMTO GHXa MOTJIH /1a Ce OTPA3AT BBPXY (HHAHCOBUTE PE3YTATH U CHCTOSHHE Ha APYIKECTBOTO.
Texymo ¢uHancoBuTe pHCKOBE ce HAGHTHOULHMPAT, H3MEPBAT U HAbMIOABAT C MOMOIINTA HA Pa3IHYHH
KOHTPOJIHH MEXaHH3MH, 33 Ja Ce OMNpejesaT aJleKBaTHH LEHH Ha YCIYrHTe Ha JPYKECTBOTO M Ha
NPUBJICYEHHA OT HETO 3aeMEH KallTajl, KaKTO M J]a Ce OLEHSAT a[JeKBATHO Ma3apHHUTe 0OCTOATENCTRA Ha
MpaBeHHUTE OT HErO HHBECTHLIMK H (POPMHTE HA MOIBPIKAHE Ha CBOGOAHHTE IMKBUIHM CpeNcTBa, Oe3 na

€€ [ollyCcKka HeonpaBnaHa KOHLUECHTpaUusa Ha 1aJieH PHCK.

Ynpasienreto Ha pucka B JIpyecTBOTO Ce OCBLUECTBABA TEKYLIO OT PHKOBOACTBOTO. ChBETHT
Ha JMPEKTOPHTE Ha JPYXKECTBOTO € Ae()MHUpall OCHOBHHTE MPUHLMIIM Ha OOLIOTO yMpaBleHHe Ha
(uHaHCOBHA pHCK, Ha Ga3aTa Ha KOMTO ca pa3pabOTEHH KOHKPETHMTE MpOLEYpH 33 YIpaBleHHe Ha
OTAENHHTE Criel(pHIHI PUCKOBE, KaTO BATyTeH, LSHOBH, JIMXBEH, KPEAMTEH W JIMKBUAEH, M 33 pPHCKa

IPpH H3MON3BAHETO HA HEIEPHBATHBHH HHCTPYMEHTH.
Hazapen puck

a. a/IyMeH PUCK
Hpy*xecTBOTO HE € M3J0XKEHO Ha 3HAYMTENleH BayTe€H PHCK, 3allOTO MOYTH BCHYKH HErOBH
OfepalHH M CHENKM ca ACHOMHHHMpaHW B OBNIrapckM jeBa W/WIH €BpPO, JOKOMKOTO MOC/IEIHOTO € C

dHKCHpaH Kypc CIIpAMO JIeBa 110 3aKOH.

b. yenoeu puck

JpyKEeCTBOTO HE € M3/I0KEHO Ha IMPEKTEeH LEHOBH PHCK, 3d HEraTHBHHM IIPOMEHH B LEHHTE HA
CTOKHMTE H YCIyrHTe, OGEKT Ha HErOBUTE OMepaLMH, Thil KATO Te He Ce BIHUAAT OT LIEHUTE HA CTOKOBHTE
6opcH ¥ APYTH OTKPHUTH Ma3apH.

8. KpeoumeH puck

Kpenuren puck e OCHOBHO PHMCKBT, NpH KOHMTO KIHEHTHTe (M APYrMTE KOHTPAreHTH) Ha
HpysecTBOTO HsIMa Aa OBJAT B ChCTOAHHE Ja M3IUIATAT M3LAI0 U B OOGMYAHHO MpPeIBHICHHTE CPOKOBE
JBIDKHMHTE OT TAX CYMH IO ThPrOBCKHTE B3EMaHH1.

CpbHpaeMOCTTa M KOHLEHTpALMATA HA B3eMAHMATA Ce KOHTPOJHMpPAT TEKYLIO M CTPHKTHO

ChbINIaCHO YCTaHOBEHAaTa KpPEAMTHA ITOJIMTHKA Ha I[py}KBCTBOTO. 3a HejiTa eKECAHEBHO CE€ IIpPaBU Mperies

Joxnan 3a ynpaBaenuero 3a 2017 r. cTpaHHua 8
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Ha OTKPHTHTC IIO3HIHH IO KIHEHTH, CNAa3BaHETO HA JOrOBOPEHHTE KPEOHTHH CpPOKOBE 3a IUiallaHe,
[TOTy4CHHUTE NMOCTBIUICHHA, KAKTO H CC CJIeAAT B3€MaHHATA, KOUTO HE Ca MOraceHH B CPoK.

2JIUKGUOEH PUCK
JIMKBHIHMAT PHCK CE M3pa3siBa B HETaTHBHATA CHUTYALIUs APYXKECTBOTO Aa He ObJe B ChCTOAHHE

Oa TOoCpelUHe 683yCJ'lOBHO BCHYKH CBOH 3aJb/DKEHHS CBIIIACHO TEeXHHSA manex. To IpoBEKXaa
KOHCEpPBATHBHA TIIOJIMTHKA TI0 YIIpaBJIEHHE Ha JIMKBHAHOCTTA, 4Ype3 KOATO ITOCTOAHHO noaabpxKa
ONTHMAaJICH JIMKBHEH 3arac rnapu4yHd CpeacTBa, ,uoﬁpa crocobHoCT Ha (I)HHE!HCHpaHe Ha CTOMNaHCKaTa CH
,ﬂeﬁHOCT, BKJIFOYHUTEJIHO Hpe3 OCHUrypsBaHe H IOANbp:KaHE Ha aJeKBaTHH KPEOHTHH pECYpPCH H
YJAE€CHECHHA, NOCTOAHHO KOHTPOJIHO HEIGJII'O)IEHHE Ha Cl)r':lKTPI'-leCKHTC H TIPOrHO3HH MAapHYHH MOTOLH TI0
NEpHOOH Hallpea H MNOANBPXKKAHE Ha PaBHOBECHE MEXIy MAaTypHTETHHTE rpaHHIIH Ha AaKTHBHTEC H

MMaCHBHTE Ha OPYXECTBOTO.

TEK)/I.LIO MaTYpHTETBT H CBOCBPEMEHHOTO OCBIUECTBABAHE Ha IUlALLAHMATA CE€ CJIead OT
CUETOBOJHUTE]I, KaTO C€ MnoaabpKa eXeJHCBHa HHCbOpMaI_EPlSI 34 HaJIHYHHUTE MapH4HH CpeacTBa H

MPEACTOALIMUTE IJIallaHHsA.
Puck na nuxeonocuume Rapu4YHu romoyu

Karo usno npyecTBOTO HAMA 3HAUMTENTHH JTUXBOHOCHH aKTHBH, C M3KJIFOYEHHE HA MapHUHHTE
CpeAcTBa M eKBHBaIeHTH. T'hH KaTO TO He NOAAbPXKA 3HAYMTENHH MO pa3Mep CBOGOAHH MapHYHH
CpeACTBa, HErOBUTE MPHXOAH M ONEPATHBHH MAPHYHH TIOTOLIM Ca B rojisMa CTEIEH HE3aBUCHMH OT
NPOMEHHTE B Ma3apPHUTE JINXBEHH PABHHMIIA.

YHPHBHEHHE HA KAnUMAaioeeua puck

C ynpagnenueTo Ha Kanutana J[py)xecTBOTO LieJIM Ia Ch3/1aBa H MOANbLPXKA BB3MOXKHOCTH TO Ja
MpoABL/KH Ja (YHKUHOHMpa KaTo JeHCTBALIO MpeAnpusTHE H JAa  OCHIYpsSBa CHOTBETHATA
BB3BPBIIAEMOCT HAa MHBECTHPAHWTE CPEICTBA HA aKUHMOHEpHTE, CTOMAHCKH [OJNI3M HA APYTHTE
3aMHTEPECOBAHM JIMLA W YYACTHULM B HErOBHA OM3HeC, KAKTO M Jla MOAABPXKA ONTHMAIHA KAlMTaloBa
CTPYKTYpa, 3a [J1a C€ peayLHpaT pasXOQHTe [0 KalHTaIAa.

HpyxecTBoTO TeKywo HabMIONaBa OCHIypeHOCTTa M CTPYKTypaTa Ha KanuTaja Ha 6Gaza

CBOTHOLIECHHETO Ha 3aJJIBXKHAJIOCT.

Cnpasednueu cmoiinocmu

Cl’IpaBEIU[HBaTa CTOHMHOCT Hai-001110 NnpeacTaBjigBa cymMara, 3a KOATO €/IHH aKTHB MOXE a 6'1:}13
pasMEHEH HJIH €IHO 3aJdbJ/DKEHHE Oa 6'I:Ile H3IUIaTCHO INpH HOPMAalHH YCJIOBHA HA CAE/IKaTa MEXAy

HE3aBUCHMH, XEeMaellld U MHPOPMHpPaHH KOHTPAreHTH.
9. Ilnanose 3a pasBHTHE Ha JpyxecTBOTO mpe3 2018r.

ﬂpy}KECTBOTO HMa CKJIFOYE€HH JIOTOBOPH 34 PEMOHTH Ha MBbTHLIA W OYAKBAHHMTE INPHUXOIH LIe ca

OT M3BBPIIBAHHUTE YCITYTH.

10.Mudopmanud 3a BHCAIIH cbAeOHH NPOH3BOACTBA

Joknapn 3a ynpaBiaeHueto 3a 2017 r. cTpaHuua 9
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Jpy*ecTBOTO HAMa BHMCALIM CBACOHH, aIMMHHCTPATHBHH WM apOMTPaKHH IPOM3BOJICTBA,

Kaca€llly 3aIBJKEHHA HITH B3EMaHHA.

krop Ha 26.03.2018r.
AUUREEPAPIN

Msnnaautenen qupakropisrh C-TAMHUTPOBIPAJI -KOHCOPIIAYM AJl
26.03.2018r.
I'p. AumuTtpoBrpan
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JOKJIAL HA HE3BABUCUMUA OJUTOP

J10 AKIIMOHEPUTE
HA ,BKC - JUMUTPOBIPAJ] - KOHCOPIIUYM* AJ|

MHeHHe

Hue u3BbpIIMXMe OAUT Ha duHaHCOBHsA oT4eT Ha ,BKC - JUMHTPOBIPA/ - KOHCOPILIUYM*
A/Jl, chabpiKall CYETOBOAHHMA 6GajaHC KbM 31 AeKeMBpH 2017 r. 1 oTyeTa 3a NPHUXOJHUTE H
pasxoAuTe, OTYeTa 3a COOCTBEHMA KamWTaJ M OTYeTa 3a NapHYHWTE TOTOLM 3a TOAMHATA,
3apbplIBallia Ha Ta3| JaTa, KaKTO U NPUJI0KEeHHe KbM QUHAHCOBHUSA OTYET, ChAbPHKAIL0 06006111eHO
OMOBECTHBAHE Ha ChILIECTBEHUTE CYeTOBOAHM MOJUTHKH H APYTa MOACHUTENHA HHGOpMALHA.

[lo Haumle MHEHHe, TPHJIOKEHUAT QHHAHCOB OTYeT MNPEACTaBA JOCTOBEPHO, BBB BCHYKH
CBIeCTBEHH acleKTH, HHAHCOBOTO ChCTosiHME Ha Jipy)kecTBOTO KbM 31 AexkemBpu 2017 . 1
HeropuTe (QUHAHCOBH pe3yJTaTH OT JAeHHOCTTa W NApHYHHTE My MOTOUM 3a rOAMHATA,
3apbplUBallla HA Ta3u JaTa, B CbOTBeTCTBHe ¢ HanuoHa/HUTE CYETOBOAHH CTaHAAPTH (HCC),
IPUJI0XKHUMH B Bbarapus.

ba3a 3a u3pa3ABaHe HA MHEHUe

Hue u3BBpIIHXME HALIHSA OUT B CbOTBETCTBHE C MexxAyHapOAHHUTE OJUTOPCKH CTAaHAAPTH (MOQ).
HalruTe 0TrOBOPHOCTH ChIVIACHO Te3H CTaHJAPTH Ca OMHCaHU JOM'bJIHUTE/HO B Pa3/iesia OT HallnsA
AOKaaz ,OTrOBOPHOCTH HAa OAMTOpA 33 OAHMTA Ha QHHAHCOBUA OT4eT". HHe cMe He3aBUCHMMH OT
JIpyecTBOTO B CbOTBETCTBHE C ETHMHHSA KOAeKC Ha NPOpeCHOHAMHHUTE CYeTOBOANTE/IH Ha CbBeTa
3a MEXAYHapoJHU CTaHAApTH MO eTHKA 3a CYeTOBOAUTE/H (Kogekca Ha CMCEC), 3aenHo c
eTHYHHTE H3UCKBAHMS Ha 3aKoHa 3a He3aBHcMMMA GuHAHCOB oAuT (3H®PO), MPHIOKHMH MO
OTHOILEHHME Ha HaLlMA OJUT Ha QUHAHCOBHSA OTYET B Bbjrapus, KaTo HHE U3I'bJIHUXME H HalIHTe
APYTH eTHYHH OTTOBOPHOCTH B ChOTBETCTBHe C nsnckBanusATa Ha 3HPO 1 Kozexca Ha CMCEC. Hue
cYyuTaMe, 9e OJUTOPCKHTE J0Ka3aTeJCTBa, MOJYyYeHH OT Hac, ca AOCTaThbYHHM W YMECTHH, 32 /a
ocurypaT 6asa 3a HallleTO MHEeHHe.



Jipyra uadpopmanus, pasdyHa oT QUHAHCOBHSA OTYET U OJHTOPCKHA AOKIAJ BbPXY
Hero

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTta HH$opManus. Jipyrata HHQOpMaLHUs e ChbCTOH OT
JOKJas 3a AEHHOCTTA, W3TOTBEH OT DPBKOBOACTBOTO ChraacHo [JiaBa ceama OT 3akoHa 3a
CYeTOBOZCTBOTO, HO He BKJII0YBa GHHAHCOBHA OTYET H HAallMs OAUTOPCKH JOK/IAJ BbPXY HETO.

HaiieTo MHEHHe OTHOCHO (HHAHCOBHS OTYeT He o6xBalla ApyraTa HHpOpManus W HHE He
u3pa3sBaMe KaKBaTo ¥ Aa e GopMa Ha 3aK/YeHHe 33 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PUYHO MOCOYEHO B JOKJIA/A HU M [0 CTENEHTA, A0 KOSITO € II0COYeHO.

BbB Bpb3Ka C HallMs OAWT Ha (GHHAHCOBMA OTYET, HAalIaTa OTTOBOPHOCT Cé CHCTOM B TOBA Aa
npoyeTeM Apyrata HH$OpPMaIKA U 110 TO3W HAYHH [ja TPeLleHUM JIaJIHi Tasu Apyra HHpOpMaLKs e B
CbLIECTBEHO HEChOTBETCTBHE C PUHAHCOBHS OTYET MJIH C HALIKTE NO3HAHHH, NpUA06GHUTH 110 BpeMe
Ha OJUTa, WM 1O APYr HA4YMH M3TJEXJa Ja CbAbpXKa CHLUECTBEHO HENMPaBU/IHO [JOK/I3/BaHE. B
cly4aii 4e Ha 6a3aTa Ha paGoTaTa, KOATO CMe M3BBPIIHJIH, HHe JIOCTHTHEM A0 3aKJII0UeHHe, Ye €
Ha/IMIEe ChleCTBeHO HeMmpaBUJIHO JOKJafBaHe B TasH Apyra MHGOpMAaLKs, OT HAC Ce M3WCKBA /a
JIOKJIajBaMe To3U GakKT.

HsamaMe KakBO Jia JOKJaJBaMe B TOBa OTHOLIEHHE.
JlonsAHUMeIHU 8sNPOCy, KOUMo nocmaes 3a dok1adeane 3aKoHsM 3a C4EM080dCMeoNo

B JombJHEHHe Ha HAUIMTe OTTOBOPHOCTH M JOKJajBaHe cbriacHo MOC, mo OTHOLIEHHWE Ha
IOK/aZa 3a AeHHOCTTa, HHe U3I'bJHUXMe H NpoueAypuTe, 00aBeH! KbM H3HCKBAaHUTE 10 MOC,
CBIJIACHO ,YKa3aHUs OTHOCHO HOBM M Pa3LIMpeHH OJHUTOPCKH JOKIaJAH W KOMYHHKalHs 0T CTpaHa
Ha oJuTOpa” Ha npodecuoHa/HaTa OpraHHW3alMs Ha PerucTpUpaHuTe OAUTOPH B BJrapus,
MHCTUTYTa Ha JUINJIOMHPaHHTE €eKCIepT-CYeTOBOAHTE/IH (MAEC)". Tesu mnpoueaypd KacaaT
TNpOBEPKH 3a HaJM4YMeTo, KaKTO ¥ MpoBepKH Ha dopmara M ChABPKaHUETO HA TasH Apyra
uHpOpMaLusi C Uea Aa HH MOJANOMOTHAT BbB (QOPMHpaHe HA CTaHOBMILE OTHOCHO TOBAa JajH
Apyrata MHQOpMalHMs BKIKOYBa ONOBECTABAHUATA U JOK/Ia/JBAHUATA, MPEABH/EHH B ['naBa cegMa
oT 3aKOHa 3a CY€TOBOACTBOTO, TPHJIOKHUM B bbarapHsi.

CmaHosuue 88 8pw3Ka ¢ Y. 37, a, 6 om 3akoHa 3a ciemogodcmeomo
Ha 6a3aTa Ha U3BBbPLIEHHTe NPOLeLYPH, HALIETO CTAHOBHILE €, He:

a) WHpopmauusTa, BK/JIIOYEHa B JOKJaja 3a AeHHOCTTa 3a ¢uHaHCcOBaTa rojiMHa, 3a KOATO €
H3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA Ha QHHAHCOBHS OTYET.

6) JokaagbT 3a AeHHOCTTa e M3rOTBEH B CHOTBETCTBHE C W3HUCKBAaHMATA HA [yaBa ceaMma OT
3aKoHa 3a CYeTOBO/ICTBOTO.

OTroBOPHOCTH Ha PbKOBO/CTBOTO 32 QMHAHCOBHSA OTYET

PBHKOBOACTBOTO HOCH OTIOBOPHOCT 32 HM3TOTBAHETO W [OCTOBEPHOTO INpeJCTaBsiHE Ha TO3H
$unancos otdueT B choTBeTcTBHe ¢ HCC, mpuioxuMu B Bbiarapus ¥ 3a TakaBa CHCTeEMa 3a
BbTpelled KOHTPOJ, KakBaTO DBKOBOACTBOTO OMpeje/s KaTo HeoOXOAHMMa 3a OCHIypABaHE
H3TOTBSHETO Ha QHUHAHCOBH OTYeTH, KOMTO He ChAbPXKAT ChbIIeCTBEHH HENpaBU/IHH OTYHTAHUS,
He3aBHCHMO JaJIM Jb/DKaIK Ce Ha H3MaMa WJIH Ipeluka.




lpy H3roTBAHe Ha (QHHAHCOBHA OTYET DPBKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLIEHABaHE
crocoBHOCTTa Ha JIpy»ecTBOTO Ja MPOABKH Ja GYHKIHMOHHPA KaTo AeHCTBallo MpeJnpHATHE,
OTIOBeCTABalKHM, KOraTO TOBa € MPHJIOKHUMO, BBIPOCH, CBbP3aHH C TPEANOJIOKEHHeTO 3a
JleiicTBallo MpeAnpUATHE U H3M0J3BaHKH CYeTOBOJHAaTa 6asa Ha OCHOBATa Ha MPeJNONI0KEHHETO
3a feHCTBaLl0 TPEANpPHSTHE, OCBEH aKO PBKOBOACTBOTO He Bb3HaMepABa Ja JIMKBHJWDA
JIpy*ecTBOTO MJIH Jja TIPEYCTaHOBH JeHHOCTTa My, WKW aKO PBKOBO/JCTBOTO Ha MpAaKTHKA HfMa
Jpyra aJTepHaTHBa, OCBEH /la TOCThIIH N0 TO3H HAYHH.

OTFOBOPHOCTH Ha 0JMTOpa 3a 0JHUTa Ha (l)HHaHCOBHﬂ oT4yeT

HaumTe 1ead ca a MOJIyYMM pasyMHa CTeleH Ha CHTYPHOCT OTHOCHO TOBa AasH QUHAHCOBHSAT
OTYET KaTo LAJI0 He ChAbpiKa ChLIeCTBEHH HellPaBHJ/IHH OTYUTAHHUs, HE3aBUCHMO Ja/IH Jb/DKALIH
ce Ha U3MaMa MJM TpellKa, ¥ Ja H3[aJieM OJHMTOPCKH JOKJaJ, KOWTO Ja BKJIYBa HALIETO
OZUTOPCKO MHeHHe. PayMHaTa CTeleH Ha CHTYPHOCT € BHCOKa CTeleH Ha CHUTYPHOCT, HO HE €
rapaHi4s, Y€ OJWT, M3BBPIUEH B CbOTBeTCTBMe ¢ MOC, BHHArd Iie pasKpHBa CbHIIECTBEHO
HenpaBHJHO OTYMTaHe, KOTAaTO TaKOBa CbllecTBYBa. HenpaBu/HU OTYMTAaHHA MOraT i Bb3HHKHAT
B pesyJTaT Ha U3MaMa WM TPELIKa W Ce CYHTAT 3a ChIECTBEHH, ako OH MOTJIO Pa3yMHO Ja ce
04YaKBa, Ye Te, CAMOCTOATEJHO HMJH KaTO ChBKYNHOCT, 6MXa MOIJIM [a OKa){aT BJIMAHHE BBPXY
MKOHOMMYECKHUTE PellleHUs Ha MoTpe6buTe Te, B3eMaHH B3 OCHOBA HA TO3H QHHAHCOB OTYET.

KaTo yacT oT oAguTa B choTBercTBHe ¢ MOC, HMe M3mosi3BaMe NpopecHoHaNHA MpeleHKa H
3anasBaMe NpodecHOHaeH CKeNTHIM3bM 10 BpeMe Ha LeJIUA OJHT. HHe ChIlo TaKa:

— uJeHTHOHLHMpaMe W OLeHfBaMe PHCKOBeTe OT ChUIECTBEHH HENPAaBUIHH OTYMTAHHA BbB
DMHAHCOBUA OTYET, HE3aBHCHMO ZaJIi [Ab/DKAIM Ce Ha H3MaMa WJIX TPellKa, pa3paGoTeaMe U
U3I'bJHABAME OJUTOPCKU IPOLEAYPH B OTTOBOP Ha T€3HM PHCKOBE H MoJyYaBaMe OAHTODPCKH
[I0Ka3aTeJICTBa, KOMTO JIa Ca OCTAThYHH W YMECTHH, 3a Ja OCUTYpAT 6a3a 3a HALIETO MHEHHe.
PUCK'BT fia He ObJie PasKPUTO CHLIECTBEHO HENpPaBHJIHO OTYHTaHe, KOETO e pe3yaTaT OT
HM3MaMa, e MO0-BHCOK, OTKOJIKOTO PHCKa OT CblecTBEHO HENpaBHJIHO OTYHTaHe, KOeTo e
pesyiTaT OT rpeliKa, Thil KaTO HW3MaMaTa MOXe Jia BKJIOYBa TaHHO CIOpasyMsBaHe,
panuuduumpaHe, NpefHAMepeHH INPONYCKH, M3ABJEHHs 33 BbBEXJ/laHe Ha OAMTOpa B
3a6/1yXaeH1e, KaKTo U MpeHe6persaHe UK 3a00MKaJsiHe Ha BTPELIHUA KOHTPOJIL.

— mnoJy4aBaMe pa3GHpaHe 3a BbTPEIUHHMsA KOHTDOJ, HMalll OTHOLIEHMe KbM OAHTa, 32 Ja
pa3paboTHM OAMTOPCKM MNpOLEAYPH, KOMTO Ja Ca MOAXOJAIM TpPH KOHKPETHHUTE
06CTOATENCTBA, HO He C IeJl H3pa3siBaHe Ha MHEHHe OTHOCHO €peKTHBHOCTTA Ha BbTPELIHHA
KOHTpOJI Ha [lpy»KecTBOTO.

- OLleHfABaMe YMeCTHOCTTa Ha H3MN0JI3BaHHTE CYeTOBOAHH IOJHTHKH U Pa3yMHOCTTa Ha
C4eTOBOJHHTE HpHﬁﬂHE’-HTEJIHPI OLlIEHKH W CBbp3aHHTEe C THAX ONOBECTABAaHHS, HallpaBeHH OT
PBEKOBOACTBOTO.



— JOCTUTaMe [0 3aK/[l04YeHHe OTHOCHO YMEeCTHOCTTa Ha W3MoJI3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYETOBOAHATa 6asa Ha OCHOBaTa Ha MpEANOJIOKEHHEeTO 33 JeCTBall0
npeAnpUsTHe H, Ha 6a3aTa Ha MOJy4eHHUTe OJAMTOPCKH [0Ka3aTe/CTBa, OTHOCHO TOBa JaJjH €
HaJIMIe ChILECTBEeHA HECUTYPHOCT, OTHACHALIA Ce O ChOUTHS MM YCI0BHs, KOUTO 6MXa MOTJIH
Jia IOPOJAT 3HAYMTENHH ChbMHEHUA OTHOCHO COCOBHOCTTa Ha J|py»KecTBOTO Jla IPOAB/DKH /ia
GYHKLIMOHMpA KaTO JAeMCTBALlO NpeAnpHATHe. AKO HMe [JOCTHTHEM /[0 3aK/Il4eHHe, de e
HaJ/IHLe ChILecTBeHa HECHTYPHOCT, OT HAC Ce M3MCKBA Jja IPUBJiIeYeM BHHMaHKe B OJMTOPCKHA
CH [OKJIaZ, KbM CB'bP3aHMTE C Ta3W HECHT'YPHOCT ONOBECTABaHMA BbB QUHAHCOBHSA OTHET HJIH B
cydail ye Te3uW OMOBECTsBaHUsA Ca HeaJeKBaTHH, Ja MoauduuupamMe MHeHHeTo cH. Hammre
3aKJI0YEHUsl Ce OCHOBaBaT Ha OAMTOPCKHUTE JOKasaTe/CTBa, MOJy4YeHH [0 JaTaTa Ha
OJMTOPCKHSI HHU JOKaaj. Bbielwn cbOHUTHA WAM ycioBusA obaye MoOrar Aa CTaHaT NMPHIMHA
Jlpy>KecTBOTO Ja PeyCTaHOBH GYHKIMOHHPaHETO CH KaTo JeHCTBALlo IpeANpHATHE.

— OIeHfiBaMe LSAJOCTHOTO MpeACTaBsiHe, CTPYKTypa W CbAbpXaHHe Ha (QHHAHCOBHA OTHYET,
BKJIIDYUTENHO OMOBECTABAHHUATA, U JaMH QUHAHCOBUAT OTYET IPEJACTaBs OCHOBOINOJAralHTe
3a Hero CJeJKH H CbOUTHSA N0 HAa4KH, KOHTO NOCTHIa 0CTOBEPHO Npe/CTaBsHe.

Hie KOMYHHKHpaMe ¢ PbKOBOJCTBOTO, HAapej C OCTaHAJWTe BBNPOCH, MJIaHWPaHHs 06XBaT H
BpeMe Ha H3IbJHEHHWE Ha OJWTA H CbIECTBEHHTE KOHCTAaTallMH OT OAHTa, BKJIOYMTENHO
CHLIECTBEHH HEeJOCTaTbi{ BbB BBTPEIIHHS KOHTPOJ, KOMTO HJeHTHdHIMpaMe [0 BpeMe Ha
H3BBbPIIBaHHSA OT HAC OJHUT.

Pezucmpupan odumop, omzoeopeH 3a oduma

BasentuHa JluMuTpoBa JUMHTPOBa 6
/.,

ya.Teo Muies 116 2

rp. lumurposrpan 6400, bearapus @289 ﬁﬁﬁiﬁ;ﬁ?a

~Perucrpnpan ogurop

26 mapr 2018 roguna
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CYHETOBOJIEH BAJIAHC

Ha

BKC-TumuTposrpaa-Koncopunym AJl

KbM
31.12.2017r.
AKTHB IMacus
Mpua Cyma (XHJ1.J1B.) Mpun Cyma (XH/1.7IB)
Pa3aenu, rpynu, cTaTHu 0KeH Tekyma Ipeaxoana Paizenn, rpynu, cratuu oxkenn| Texkyma IMpeaxoana
He rogHHA roiHHa e TOAHHA roaHHa
a [ 1 2 a 6 1 2
A.3anncaH, HO HeBHEeCeH KATIHTAJ - - |A. CoberBeH kanuTas
b. HeTexkymiu (abJarotpaiinn) akTHBH L. 3anucan kanuTan 50 50
I. HemaTepuaJiHH AKTHBH I1. PesepBu
1. KoHuecuu, naTeHTH, THUEH3HH, THPrOBCKH
MapKH, NPOrpaMHH MPOAYKTH H APYrH
noA00HH NpaBa U AKTHBH 3 5 |1. 3akoHOBH pe3epBH 10/ 10
Qduyo 3a zpyna I: 3 5 |2.ipyru pesepsu 65 -
I1. IbsaroTpaiini MaTepHAJIHH AKTHBH 06uo 3a zpyna Il: 75 10
| .MaiHM, MPoM3BOACTBEHO 060pY.ABaHE KU III. Harpynana neuan6a (3ary6a) ot
anaparypa 3 5 |MHHAMH rOAMHH, B T.4.: (135) 18
06w 3a epyna II: 3 5 | - HepasnpeaeneHa neyanda 18 18
IIL.OTepouenn panbuu - 1 | - Henoxpura 3aryba (153) -
O6mwo 3a pasaen b: 6 11}O6wo 3a zpyna II1I: (135) 18
B. Tekymu (KpaTkoTpaiiHu) aKTHBH IV. Tekyuwa neuasoa (3aryoa) 18 (153)
1. Biemanun 0610 3a pazaen A: 3.3 8 (ﬁ
1. B3eMaHHA OT KJIMEHTH H JOCTaBYHLH 3.2.1 3 31b. IlpoBu3HH H CXOAHH 3aAb/IKEHHS
2. [lpyru B3eMaHHs 322 9 12|B. 3aabiaxenus
Oébuyo 3a zpyna I: 3.2 12 15 |1. 3aan/mKeHHA KBM JOCTABYHLM, B T.4.: 10 65
O61wo 3a pazzen B: 12 15} - no 1 roguua 10 65
I'. Pa3xoan 3a 6baelus nepuoau - - |2. lpyru 3anbmuxeHus, B T.4.: - 36
- 10 | roauna - 36
00610 3a pazgea B, B T.u.: 3.4 10 101
- 10 1 roguHa 10 101
T GunanCHPAHHS W PHXOAN 38 GLAEIIH
nepuoH - =
CYMA HA AKTHBA 18[ 26]CYMA HA ITACHBA 18 26

Drrcricosuam omuem wa cmpartiege o 1 0o 18 e wdodpen 3a wzdasan

Jlata Ha cbCTaBAHE
26.03.2018 r.

ChbeTaBuTen:
Maprapura

/
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OTHYET 3A IIPUXOJIHUTE H PA3XOJUTE

Ha
BKC-/InmuTtposrpas-Koncopunym AJl
3
2017r.
Cyma (xun1.518) Cyma (xun.B)
Mpuio
HaumeHoBanHe Ha paixoanTe s Texywma | Tpeaxoaxa HaumeHoBaHue HA npuxoguTe wenne | TEKYW2 Ilpeaxoana
FOAHHA rogHHa roauna TOAHHA
a 1 2 a 6 1 2
A. Paxoau b. Npuxoon
1.Hamanexue Ha 3anacuTe 0T NPOAYKLIHA H
HEe3ABLPLICHO NPOH3IBOACTBO - 103 |1. Hetuu npuxoau oT mpoaax6u B T.4.: - 292l
2, Pa3xoam 3a CYpOBHHH, MATEDHA/H H BbLHILHH
YCJIYTH B T.4.: 3 180]a) yenyru - 292
2) Cyp H MATEpHATH - 17]2. Mpyru npuxoau 4.1 30 9
0) BBHIIHH YCITyTH 3 163| O6wo npuxodu om onepamusnama dednocm 30 301
3. Pa3xonu 3a nepcoHana, B T.4.: - 159]3. 3ary6a ot o6HuaiinaTa aeiiHocT - 153
) Pa3XO/H 32 Bh3HATPAKACHHA - 159)O6ugo npuxodu (1+2) 30 301
4.CueToBoana 3ary6a (o6iwo nprxoas - obwo
4. Pasxoau 3a amopTusauus H o6esuenxa - 10 |pa3xoamu) - 153
1a| pm‘b_ﬁ‘HTTpPWﬁma_m MOpT! T 00CAL] Ha
XBArOTPAIHH MATEPHANHH H HEMATEPHAIIHH AKTHBH, B 5. 3ary6a (4+ pen 9 ot pli.ue.ﬂ A)
T.4.! - 5 - 153
- Pa3xo/iH 33 AMOPTH3ALHA - 5
0)pasxonu 3a 00E3LEHKH HA TEKYLIH
(KpaTKOTpaiiHK) AKTHBH - 5
5. ipyrs pasxoau 6 -
Qiwo pazxoou 3a onepamusnama deiinocm 9 452
6. Pa3zxonu 3a THXBH H APYrH GHHAHCOBH Pa3xoau 2 2
Obwo gunancosu paixodu 2 2
7. Ilewan6a or o6uuaiinaTa geiiHocT 19 -
Qiwo pazxodu 11 454
|8. Cuetosoana nevan6a (oo npuxonm — oo
pasxonu) 19 -
9. Pa3xoau 3a AaHbLUH 0T nevanbaTa 1 =
10, Meuan6a 18 -
Benuico (O6mo pasxonu + 9 +10) 30 454| Benako (O6mo npuxogu+5s ) 454]

JlaTa Ha ceCTaBAHE: CrcraBuren:

26.03.2018 r.

Mapraputa

A/ 03 208

BaneutrHa
0289 Oumuurposa
e




