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CYETOBOJEH BAJIAHC

“ACTPA XOJUAEN. "001
Kum 31122010 r.
- BeMIALANE

= Thiow'
Cyma {xni_nesa) Cyma (xmfnesa)
Palsen#, rpynu, CTaTHH Tekyuwa coanna Tpemonna Pasaenn, CPYIiH, CTATHH Texywa romma [Mpegxonna
ROANE, R

2

1

B AR 0T PR RATAE

Texes 1. 3aomcad xanaTan 20
1. HemaTepuannn aKTHBR L. Mpemun or emucHn -
1. IponyxrH or painofina geAuecT VIL Pezepe or
2. KOHUECHN, NATEHTH, KHIEHIHH, TLPIOBCKH MBPKH,
NPOCPAMHE MPOXYKTY M APYTH NoolHH Npasa i axyvak 1V. Pesepan
1. TroroRcxa peryTauns 1. JakoHokH perepeu
4. YIpeaocTaBeH ABAHCH H HEMATEPHATHH AXTHBH B NPOLEC Ha
H3rpakzaaHe 2. Peaeps cobpaak & H3KyNERH cOBCTEEHH aKUHA -
Obwgp 3a 2pyna It - - |3. Pesepe chriiacHo yupeaHTeieH akt
11 ALaroTpaiHH MATEPHATHH AKTHEH 4. lpyru pesepau -
1. 3emn W crpazm, B T4 26 27 |Obwo 2a zpyra IV: - -
V. Hatpynaua rewanba (saryGa) or Mpnann
~ 3eMH TOAHHA, B T.4.! -
- crpagu 26 27 | - mepasnp 6 - 718
2 .Mamrniu, npoHasoacTaEHD OGOpYABAHE H anapaTypa 2 2 | - nenoxpuTa 3aryfba
3. Crophoenna w apyr - 1 |Obuta 32 zpyna V: - 7i8

4. [IpepcCTaBeHM ABAHCH H ABATOTPAHHN MATEDHANKH 8KTHRH B
APOLE: Ha H3TPKIAHE VI. Texyura nenwan6a (3aryfa) 149 208

[

Mty 3a zpyaa I: 28 30 - CXOANI ] :
111. Annrocpounn ¢ AKTHBH 1. TIpoBRIiK 32 NEHCHH W APy H NOAOGHH 3ATH
1. ARuuu 0 DAROEE B NPENOPHATHA OT rpyna 2. Mpopiiny 3a fAHBUA B T 4. - .
‘ 2. [pepocTaseny 3aeMH HA JIPEANPHATHA OT Ipynd - OTCROUEHM JAHDUN
‘ 3. AKUHHH H RSIOBE & ACOLHHPAHW H ¢MECCHR NPEANPHATHA S.MFH DPDBIBHH M CXOAHH 33)
‘ 4. [Tpepocraseny Jaemu, Cavy: < P Y }
‘ OPEANPHRTHA
|

5. [IBATUCPOYHH MHBECTHIUMH - [Bi3a K
1. OENUTAUMOWHY JaeMN C OTACKHO NOCOMBAHE HA
| 6. JIpyru 3aeMn KOHBEPTHDYEMHTE B T.4. - -
7. Harynens COBCTRRHM AXUNYN ROMMNBIHRE CTORHOCT
e XHNAB. X X - pe ! rogpua
| Obujo 3a zpyna J1I: - - - Hag | Topuha
1V. Oycpouesm aavmum 2. 3aEhAKeHHA Kb DHHAHCOBH NPEARPHATHA, BT 4.0 - -
OB IAPAIARILE; F e e L e 28] 3 - no 1 romna
B. Texyurn (wpaTioTpaiiii) aKTHEH ~ Han | rogina -
LMavephannn sanach 3. ITony4enn aBAHCH, B T4, 49 101
1. CYpoBHHH H MATEPHIIH - a0 | roawne 49 101
2. HeaapLpuieHo npousBoAcTBO - Hag | ToaHa
3. Tipoayxums u crokd 8 T.4.! - - |4 3am KbM A0CTABHHIH, B T.4.. 182 160
- MpOAYKUNE - 50 | romika 182 160
- CTOkH - Han 1 roanHa
4. Tipeaperadeny asancH 11 82 [5. 3am 1O OONAMUM, B T.H.: - -
Ofeio 3a zpyna §; 13 81 | - 40 ) ronuua
II. Biemanus - Hun | ronusa
|. B3eMBHU OT KIHEHTH W ACCTARHHLN, B T.5.0 540 411 6. 3annmkenys Kby NPEANPUATHA OT Ipyna, B T.6: - -
- Hax | roauna - no | roguRa -
2. B3eMAHHA OT NPERNPUATHN OT IPyNa B T4, - Han | roguAHa
- Han ] roguna
3. B3eMaHHA OT CELP3AKRH C BCOLUMHPAHH H CMECERH 7. Jannwkennsd, CEHP3ENN C ACOUHFPAHH M CHECERR
MPEANIPHATHS, A T.4. NPEANPHATHA, B T.9.: - -
- HaA ) roaHka - 10 1 roaura
4. JIpyru B3eManyg B T.4.. 47 61 | -~ wan | vopuna -
- pan 1 roguua 8. Hdpyry 2ane BT.M: 446 295
Odwo ia zpyna Ii: 587 472 | - a0 1 roanma 446 295
11, HusecTHunn - Haa | Topnda
1. AKuwp H JRNOBE B NIPEMIPHATHA OT IPyna - KbM TEPCOKANE, B T\ 14 13
2. Viskyrnenn colicTeeri AKUMH HOMHHAHA CTOAHOCT
........ XHN. 8. X X - 1o | rognaa 14 13
3. JIpy I HHBECTHUMH - Hag | roaqHa .
Ofugo 3a epyna i - - - OCHIYPHTENHH 3ALIKEHHS, B T 4. 3 3
- 1o | rookna 3 3
TV. Nlapuynn_cpecTaa, B T.u. - nan | roanna -
- 5 Gpoit 8 599 | - gaHRYHH A 17 24
- 6eICpOUHM cMETKH [RenoskTu) 08 253 | -no ) ronvna 17 24
Ofiio sa zpyna IV: 216 452 | - nan | roanna

OBIIG 3A PATARN Boe 1
6] - 10 | rozamka
- Hag | rognna

JlaTa na cucTaBaHE: Prxosoawren:

Cotpun, 26 mapr 2012







CTHET
3A IPHXORHNTE H PAIXOJHTE

"ACTPA XOJUAEHR Q0

3a 2011r.
Cyma /xun.me/ _Cywa /xnn.me/
HawnnenoBanue Ha paxoaure TeKyma TpeRXOAHA Hanmenopanne Ha npHxonnTe TEKYIIA TIPEMX CAHA
TOAHHA roaMha rojHea roaMHa
1 2 3 2 3

&m&m“ 5 T BiHPHXOIH :
1. Hama ieHHe Ha 33NACHTE OT npunyxuuﬁ 4
HESABbDIEHO NPOH3BOICTEO 1, Hernn nipuxonp o7 nponawiy B T.4.! 473 522
2. P 3a cyp MaTep H BLEIHN
lycayrn B 14,2 55 62 | 1a) npomyxuus
3} CYPOBHHH H MATEpHAIN 7 % | |B) caokn
6) prHWHM yoayru 48 54 | |8) yenyra 473 512
2. ¥BenH4yewHe Ha 3anacATe 0T APOAYKUHS H
3. Paaxoam 18 mep Tdy B T4, 221 206 | (ueldpupuzend NPOU3IBOACTED
3. Paaxoan 13 npugolupane Ha AKTHBH N0
2) pasnony 3 BLIHATERIERHR 200 186 | [CTONAHCKHM HAUHH
) pa3xom 33 ocHIYPOBRKH, B T.4.. 2] 20 | [4. Jpyru npu B T 4 \3
- DCHIYPOBKH CBLPIAHH & TEHCHH - - DPHXQAH OT QHHACHPAHHA
4. Paixoan 3a aAMOpTRIAUHE H o6 B T4 2 2 | 1Q6ue npuxodu om Onepamua Oefinocm 477 535
) PAIXOAK 38 AMOPTHIALUNA # 06EIUEHKA HA HBACOTPAARAR 5. ILpHXOIM 0T YHACTHH B JBUICPHN, ACOUAPAMA Y
MATEPHATHH ¢ WeMETERHARIA AKTHE, B 71 1 3 | esecenn npenpuaTHA, B T.9.:
- PRIXOAM 33 AMOPTHIALNSA 2 2 | |- npxoa OT y9aCTHA B IPERIPHATHA OT FpynNa
- pasxonu ot pbelueHka 6. TIpHXOIH 0T APYTH HHBECTHINM, 3REMK,
[NPH3HATH KATO HETEKYLUH (ALATCLPOUHY) aKTHEH,
6} pasxomi Ot 0623UCHKS Ha TeKYILH (KPATKOTPARANH) AKTHBH BTN
5. JpyTH paxoam, B T2 1) 26 [ |- mpHXOZK OT YHACTHA B RPEANPUATHA OT Ipyna
a) Sanancora CTOANOCT Ma TIPONANENH AKTHEN 7. JIpyru MHXBH ¥ PHHIHCOBM TPHXOAN, B T.4.: 3 2
6, 1} NPHXOIH OT HPEARPHATHR OT cpyne
B 5) RONOXHTENHA PA3IHKH OT OnepauMu ¢ (pHH&HCOBH
HHCTPYMEHTH
6, P ot of w*a Ha ¢ AKTHEM,
|BEFIHTETNG HRBECTHIXANTE, NPHIHATH KaTo
TEKYIEH (KPATROCPOYHY) AKTHBN, B T 4 1 [ |B) MOIOMHTEIHK PAANHKH OT NPOMAHA HA BAMYTHH KypCoBe 3 2
- OTPHUATENHW PATHKH OT NPOMAHA Ha BANYTHH KypcoBe 4 || |Obue dunancosu npuxodu 3 2
7. Pa3xoqH 3a THXBH H ApYTH (HAIACOBH pRaxoam, B
T.M.: ) 4

- Pa3XOAN, CHBP3ARH C MPEaNpHATHE OT rpyna

. nrpuuamnuu pmmm OT QNEPaUkH ¢ GHHAMCOBH AXTHBH

Do paixodu d aﬂuvaunama deum:cm

314

306 { [OQbuto npuxodd om abuuainama delinocm

480

#. Menant:

9. ".’!BT-HPEIIH’.H Enumlu

2. H3BLupeun NpuXoaH

Obuio paixodu 314 306 | [Q6ujo npuxedu 480 537
10 Cuerpmonng newasba (oburo npuxomm ~ ofiute 10. Cuerosoans 3ary6a (06ure npuyoan - ofitto

paIxoAn) 166 231 | {pawxonu) - -
11. Paaxedu 3a danwiqu om neyarbama 17 23

12, Apyzu daseys, aamepuantidni a

pnvgmuauun darwi

T1. Jarysa T

Bcu-nco (uﬁum pa:xmm + 11 + 12 + li

537 Bepuko (06m0 npuxo;m +11)

- .

JIATE HA CoLTaBANE:
Cogmun, 26 mapr 2012
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“ ACTPA XOJHUIEH “O0[

IrOJUIIEH @PHHAHCOB OTYET 3A TOAWHATA 3ABGPLUIBAIIIA HA 31.12.2011

“ACTPA XOJHUIAEN ” 00N

Iroanlirs ®HHAHCOB OTUET

3a roauHara koM 31.12.2011

Texym nepuoa — rteproasT, 3ano4dsary Ha 01.01.2011 r. 1 3apspmsam Ha 31.12,2011 r.
Ilpenxonen nepuon —nmepHoawT 3anoysain Ha 01.01.2010 r. u 3apspiupaina Ha 31.12.2010 .
TonuuHuAT (HHAHCOB OTHET € CECTAREH B OBITAPCKH NIERa.

TourocTTa Ha YMC/IaTa NPEACTABEHH B OTHETA € XWIAIH OBITapcKy JieBa.

I"onuImIHKAT PHHAHCOB OTUET € MHAUBMAYATEH oTueT Ha “ACTPA XOJIMIEN.” OO
Anpec Ha yrpaBnedHe 1'P.Codus yn JlroGara N 14

Jara Ha wsroTsane: 26.03.2012 .

FopuinuAT GUHAHCOB OTYET € NOAITHCAH OT: Py X:f;\~

Yupasuren: Baus JleaHosa







“ ACTPA XOJIMJEHN "00[
TOJIMUIEH GPUHAHCOB OTYET 3A TOJAMHATA 3ABBPIIBALIA HA 31.12.2011

CIIPABKA
3A OMOBECTABAHE HA CYETOBOJHATA ITIOJIMTHKA

I. Ooma nadopmanun

DOUHAHCOBHAT OTYET € H3roTBeH CHINMACHO H3IHCKBAHMATA Ha HanHOHAIHWHTE cTaHaapTH 3a
GHHANCOBH OTYETH HA MAJIKH H CPeAHH npeAnpasTuf, npuet ¢ Hocranopienne Ha
Munnacrepekn cbber Ne 46 ot 21.03.2005 r., o6uapoasaun 8 IB, 6p. 30 or 7.04.2005 r., B cHaa
or 01.01.2005 r.

C TocranoBnenne Ne 251 na Munmncrepekns cuper ot 17.10.2007 r. 3a H3MeHeHHe H
nonbanenne Ha HCPOMCII ce puhexaat pasnopendnre na Yerenpra AnapexTuna ua ChBera
or 25.07.1978 r., npueTa Ha ocHoBanue 4unen 54, naparpad 3, 6yksa ,,k” or Jlorosopa oTHoCHO
TOAHIIHHTE CIECTOBOAHH OTHETH HA HAKOH BHoBe ApyxkecrBa (78/660/EHO), m na Cegma
Hupekrusa Ha ChBeta o1 13.06.1983 r., npuera na ocHoBanHe wieH 54, naparpad 3, 6yksa ,ox”
oT JoroBopa OTHOCHO KOHCOTHIHPAHHTE CYETOBOIXHH oTUeTH (83/349/EHO). ITocTanoBnennero
e B cia ot 01.01.2008 ropuHa.

CofCcTBEHOCT H YAPARISHHUE

CoapykANK ﬂﬁgng CroiigocT IInatenn OTHocHTENIEH 290
Bausa Jlesanoea | 25 10000 10000 50
Kupa Humxosa | 25 10000 10000 50

OBIMO: 20000 20000 100

YnpasutenHuTe opraHy Ha ,Acrtpa Xonvuei “ OO ca :
06110 cEOpanie Ha CHAPYKHUIIATE
Yopasutenu:
i. Bans /leadHora
2. Kupa Hrmkopa
3. pyxectsoTo ¢e npeacrapnipa oT Baus Jlesnosa n Kupa UHmKkoRa

[lpeamer Ha aeitHocT

IIpeamerbT Ha nmedHocT Ha JlpyxectBoto e [lpomaxba Ha camMoneTHH GHICTH H TYPHCTHYECKH
YCTyTH.

OHHAHCOBHAT OTYET € U3rOTBEH Ha TMPHHIIAIA Ha JeHcTBano NpeAnpHATHE H PBEKOBOACTBOTO CUHTA,
HE NIPCANPHATHETO LIC OCTaHe AelcTeamo

IL.IIpHIg:KEHH CUETOBOHM ITOJNTHKH H JONLIHHTE/IHH ONOBECTSIBAHHAS

l.g'bJ]I‘OT Qaﬁﬂﬂ MATEPHAITHH AKTHEH:

Karo gparoTpaiiHu MaTepHATHH aKTHBH C€ OTYHTAT aKTHBH KOHTO OTTOBAPAT Ha Kputepuute Ha CC
16 1 umaT cToHHOCT npU NPHACOHRAHETO PaBHA WK NO-BHcoka ot 700 fB..AKTHBUTE, KOMTO HMAT
CTOMHOCT 110 - HACKA OT Moco4YeHara ¢e OTYHTAT Karo TEKYHIH pa3sxoaH 3a fiepHoda Ha ﬂpH}lOﬁHBaHe B
CBOTBETCTBHE C 0,[!06[)61'[3'1‘3 CYETOBOJIHA nonuTeka. Beexn ABJITOTpacH MaTCpPHAJICH aKTHB C¢ OLICHABA
MpPH I]pPI;I],OﬁHBaHCTO MY O LEHa Ha HpH,I[OﬁHBaHe onpenecHa B CLOTBCTCTBHE ¢ H3UCKBAHUATA HA
CC 16.







“ ACTPA XOJIMJEH "O0J
IFOAHUIIEH ®HHAHCOB OTUYET 3A TOMWHATA 3ABBPIIBAILIIA HA 31.12.2011

Cnep, OBPEOHAHANHOTO [PHIHABAHE KATO AKTUB BCCKM OTHSIACH ABArOTpacH mMaTepHaneH aKkTHB Ce
OTYHTA MO LEeHA Ha l'lpP[)IOﬁHBaHC, HaMalIcHa ¢ HATpYNAHHTE aMOpTH3allHU H 3ary6H ot obesllenka.
HanpaBeHnTe obe3ileHKH ¢e OTUHTAT KaTo pa3xold | ¢€ NMPH3HAaBaT B OTYCTA 34 NMPHXOAH H pa3XoaH 3a
CBOTBCTHHA TIPHON .

[Mocnensainy pa3xoay CBLP3aHA C© OTAENEH JBIroTPAacH MATEPHATICH aKTHB CE OTYHTAT B yRE/IHYCHHE
Ha OanaHcoBara CrTOMHHOCT Ha aKTHBa, KOraTo ¢ BEPOSTHO NPEJUpPHATHCTO Ja npanobue
MKOHOMMYECKM H3roJlH HaJ NBPBOHAYaJHO OLIGHEHaTa CTaHAapTHA €(EeKTHBHOCT. BBB BCHHKH
OCTAHANM CNY4ad NOCASOBAIIUTE Pa3XOAX C€ MPHU3HABaT 3a pa3Xold Na TnepHona, B KOHTO ca
HanpaBeHH.

AMOpTH3aLHA Ha JBITOTPaHHH MaTepPHAIHH aKTHBH cbriacHo CC 4:

JlbaroTpaliHuTe MaTepHaTHH aKTHBM Ce AMOPTH3IHPAT MO JIMHEHHMS METO/ 33 NEPHOMA HA OYaKBAHHS
TIONE3eH JKHBOT. .

CpeaHuAT Mone3eH XHBOT B MOAWHH 32 OCHOBHHTE PYIH XbATOTPAiHH MaTepHATHH AKTHBH, ¢ KAKTO
creqBa:

Tlonobpenns BpXy 3€MH

Crpaay H KOHCTPYKIIHH 4
Mauruay # o6opy asaHe 5-6
TpancnopTHu cpeacTsa 4
ChopbxeHHs

Jpyru AearoTpaifHn akTHBH 6,67
KoMrrorspHa TEXHUKA 2

B croiiHocTTa Ha ,[['bJ'll'()TpaﬁHHTe MaTepHATTHH aKTHBH €a BKMIOYEHH HAITBJIHO aMOPTH3IHPAHU aKTHBH
OT CACAHKTC IPYTIH.

IMonoGpeHus BbpXY 3eMH
Crpa/ii i KOHCTPYKIAK
MaupHu ¥ 060pyaBaHe 1
TpaHCIOPTHH CPEACTBA
CoopbikeHHs

Jpyru gearoTpaiHi axTHEH
KoMmoThpHa TEXHMKS 1

2.HemaTepHa/JINH AKTHBH

Kato HemaTepHa/HHTe aKTHBH C¢ OTYMTAT AKTHBH, KOHTO OTTOBapAT Ha ONpeicNieHHeTO 3a

HeMATepUAZieH aKTHE H OTroBapAT HA KPUTEPHMTE 33 OTUWTaHE Ha HEMATEPHAHH AaKTHEH

tropmynupann B CC 38,

Ilpu npuaoOHBAHETO HM HEMaTepHAIHHTE AKTHBH C€ OlICHABAT:
BBHIIHO CH3JANCHHTE HEMATEPHATHH AKTHBU NP OpUAOOHBAHETO UM Ce OleHABAT MO ieHa
Ha npuaoOHBaHe, KOATO BKIIOYBA NIOKYIHATA LieHa (BKIIOMHTENHO MHTa H HEBB3CTaHOBHMH
JaHbIIM) H BCHYKH NpPeKH pa3xold 3a [IOArOTOBKAa Ha aKTHBA 33 M3MON3BAHETO MYy N0
rpeHa3HaueHUE.

vV cnaganen B IPEATNPHATHETO HEMaTepHAIEH aKTMB C€ OLEHABA Mo cOOpBT OT pa3xomHTe,
HABLPUICHH ©OT MOMCHTa, B KOHTO HBMaTepHa.HH“}lT AaKTHB 34 Hp’bB OpT © IMNOCTHTHAM
KpHTepHHTC 3a l'IpHSHaBaHe.H'LpBOHa‘-IaJTHaTa OLEHKa CC OINpeaesiAa Mo HAYHH, HICHTHYCH Ha
BB3NpHETHA 34 ompenenaHe Ha ce0ecToHHOCTTA Ha Npou3BeAcHaTa MNPOJAYKIHA B
OPEANPHATHETO, T.e. He C¢ BKIIOUBAT: BBTpelilaTa neuanda, neofuualinwre xonmuuecTsa
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Opakyeanu pecypcd (marepuanw, TPyA ¥ ApYTH), afMPHUCTPATUBHUTE Y APYrH obmm
pazxoH (HECBBP3aHH MPAKO ¢ NMpPOLECa 110 MPHRO0GHBAHETO HA HEMATEPHAITHHA AKTHE) H T.H.

Hemarepuanuure akTHBM ce oOTuuTar cnex mnpwiobusaneTo no cebecroffHOCT HamaleHa C
HaTpynaHaTa aMOPTH3aLMA B HATPYNadHH 3aryOH oT obealieHKa.

Hocneppaiup pasxofn, HanpaBeHH 3a TOAJBPXKAHE HA IThPBOHAYAITHO YCTAHOBEHATAa CTAHAAPTHA
e(eKTHBHOCT Ha HEMATEPHAJIEH AKTHB, Ce MPHU3HABAT 32 TeKYLUH Pa3Xxo[H B MEPHONA Ha BB3HHKBAHETO
HM.

Pasxond, KOHTO MoTaT HageXIHO na GhAAT H3MEPEHH M CHOTHECEHH KBM HEMATCPHANEH aKTHE,
KOTaT0 BOMAT [0 YBENHYABAHE HA OYAKBaHMTE WKOHOMIYECKH H3rOLM CHPAMO MBPROHAYAIHO
OLlCHEHATa CTAR/APTHR eEKTHRHOCT HA CHUIECTBYBAILMSA AKTHB, G OTPA3ABAT KATO YBEIHUEHHE Ha
OTYETHATa MY CTOIHOCT WNIM Karo OTAENCH HeMaTepHAICH aKTHB H CE ONPEAe/IAT KaTo pasxoiH 3a
YCBBBPIIEHCTBAHE, KOTaTO BOJAT A0:

4) yBEeNnHYaBAHE Ha IMOJIE3HUA CPOK Ha TOAHOCT;

0) yBeuaBaHe Ha NPOU3BOANTEIHOCTTA;

B) nofgoOpABaHe Ha KA4eCTBOTO Ha NPOLYKTHTE H/HIIH YCYTHTE;

T) pasuiMpsBaHe HA BB3MOKHOCTUTE 33 HOBM NPOAYKTH W/ WM HOBY YCIYTH;

1) CBKpaIlaBaHe Ha NPOH3BOACTBEHHTE Pa3Xo/iy;

€) HKOHOMHYECKH I10-H3rOHa MPOMAHA BB (DYHKLIMOHATIHOTO NPeHa3HAYEHHE HA aKTHEA.

AMOpPTH3aLMA Ha ALJIrOTpaiiHM HEMATEPHANHH aKTHBH chracHo CC 4:

JAbarorpalinMre HeMATEPHAIHM AaKTHBHM C€ aMOPTH3HPAT IO JWHEMHHS MeToJ 3a CpoKa Ha
ONpeIeNneHns 0JIE3eH JKHBOT.

JpyxecTtBoTo He nputexkasa JJHA

3. UuBecTHUHONHE HMOTH
HnpecTHUHOHEH MMOT - HMOT (3¢Md WM CIpajd, WiM 4acT OT Crpafa, HiM M JBeTe), I10-cKopo 3a

MOJIy4aBaHe Ha MPHXOAHM OT HAEM WITH 33 YBeNWUaBaHe Ha CTOMHOCTTA Ha KanuTana,
HHBECTHLIMOHHH HMOTH - OTUHTAT C€ KATO NB/IIOCPOUHH (PHHAHCOBH aKTHBH, C H3KJIIOYEHHE Ha:
v H3IPAKIAHHUTE HMOTH, KOHTO Ce& OTHHTAT IO HAYHH, HIEHTHYEH HA HAaYdHA 3a MMOJIIBAHHTE B
AEHHOCTTA HMOTH, HE3ARHUCHMO OT TOBA, Y€ TIPEANONAraeMOTO MM TIPEHA3HAYEHUE MOKE A
0bHE KATO HHBECTHIIHOHHH HMOTH,
\f paspabotsannre umoty (6e3 pazpaboTBAHHTE HHBECTHIIMOHHH MMOTH), KOMTO CE OTYMTAT IO
HAYHH, WISHTHYCH HA HAYKHA 32 HIOJNIBAHWUTE B JIHHOCTTA HMOTH, HE3ABHCHMO OT TOBa, 4e
pazpaboTBaHeTo MOXKe Ia € C 1eN /Ia CTAHAT HHBECTHIIMOHHH HMOTH.
H'prOHa‘laJ'IHOTO OLICHABAHE Ha HHBECTHLHOHEH HAMOT ce HSB’bplﬂBa o
Heropara UgHa Ra npunobusane onpeaenena ceraacio CC40. Pasxonvre no caenkara ce BRIFOYBAT B
II'bPBOHAMAIHATA OLCHKA.
Tlocirenpamp Pasx0aH, CBLP3aHH ¢ HHBECTHUHOHEH HMOT, KOHUTO MOTaT
HaZIEAAHO Ja OBAar UIMEpeHd U CHOTHECeHWH KBbM MHBECTULMOHHMH HMOT, CE€ OTpa3fBAT KATO
yBeaMdeHHe Ha OalaHcoBara My CTOHHOCT, KOraTO BOMAT A0 YBCJIMY4BAHE HA OYAKBaHHTE
HKOHOMHYECKH H3r0J | CIPAMO NMLPBOHAYAIIHO NIPEIBHISHHUTE.
TaxuBa ca pasxomurTe, KOWTO BOAAT HO:

YBEIHYABAHE HA MOJIE3HUA CPOK HA FOAHOCT HA MHBECTHUHOHHHA HMOT;

v yBENHYaBaHe H3NOM3BAEMOCTTA Ha HHBECTHLIHOHHHS HMOT;

\( nonoSpsABate KAYECTROTO HA HHBECTHIIMOHHHA HMOT,

v paslIMpABane Ha Bb3MOMHOCTHTE 33 NOJIZBAHE HA HHECCTHUHOHHUA UMOT;,

v CBKPAllABAHE HA PA3XOJUTE, CBBP3AHH ¢ HHBECTHIIHOHHHS UMOT.

Bewyky apyrd mocie/BaliH pa3xo/H ¢e NpA3HAaBAT KaTO TEKYIUH pa3Xxomu 3a MepHoja, pe3 KoHTo ca
MMOHCCEHH.

[pennpuatieTo e W3dpano MOAENa Ha IeHATa Ha NPUAOGHBAHE KaTo CBOS CYCTOBO/HA MOJMTHKA,
KOSTO C¢ TIpHJIara KsM BCEKH OT HHBECTHIUMOHHHTE HMOTH NIpu NOCJEABANOTO OLIEHABAHE HAa
WHBECTHIMOHHHATE HMOTH.






“ ACTPA XOJIMJENA ”00]
T'OIMLLIEH ®PUHAHCOB OTYET 3A I'O/IMHATA 3ABDBPIIBAILIA HA 31.12.2011

[IpeanpuAtnero 0TA2Ba 1101 HaeM cOOCTBEHA crpaja Haxoadia ce B rp.Codus ya.Jlakom Koyt N 2

{B XmHJ1.JIB)

Buaja aa npaxoau/paxonn Hepuon [Iepnox

31.12.2011 31.12.2010
Ipuxoau ot HaemMu 2 4
Ipexy onepaTHBHH pa3XOAH, BE3HHKBAINM OT HHBECTHLHOHHH
HMOTH, KOHTO PeHCPHPAT NPDUXOH OT HAGMH 0 0
Tlpeku onepaTHBIM PA3XOH, RE3HUKBAILU OT HHBCCTHIMOHHY
HMOTH, KOHTO He T€HEPHPAT IPUXOAH OT HAeMH 0 0

4. PuHAHCOBH AKTHBH
(DHHAHCOB aKTHB € BCEKH AKTHB, KOITO NpeACTaBnsiBa;
¥ mapuuHa cyma;
v poroeopHo npaso 3a:
¢ [OTydaBaHe HA MAPHYHM CYMH HITH JpYT GHHAHCOB aKTHB OT APYTQ NpeAnpUsTYE;
e pasMgHa Ha (HHAHCOB HHCTPYMEHT c JpYro NpeldllpHATHE TNpH [IOTCHUHATHO
61aronpUATHA YCIOBUA;
y MHCTPYMEHT Ha cOOCTReHHA KanuTal Ha APYro NPeANpHATHE,
V  KoMmeHcaTopeH MHCTPYMEHT NO CMUCHAA B2 .2 OT 3aKOHa 32 CACNKHTE C KOMIIEHCATOPHH
HHCTPYMEHTH

Knacudukauus na PuHaHCOBHTE aKTHBH B cboTBeTcTBHE ¢ CC32:
(DUHAHCOBU aKTHBH, /TBPKAHM 32 THPIYBAHE,

(DMHAHCOBH AKTHBH, AbPXKaHH JO HAaCTHIIBAHE HA NAJIEX;

Kpeauty 1 B3eMaHKs, B3HHKHA/IM ITbPBOHAYATHO B IPEANPHATHETO;
Ob6saBenH 3a nponaxoa;

P

[IpennpuaTHeTo Npu3Hasa GHHAHCOBHA AKTHR HIH (HHAHCOBHA MACHB E CBOA CHETOBOACH OanaHc
€TUHCTBEHO KOTATO CTAHE CTPaHa B IOTOBOPHHTE YCIIOBUA HA HHCTPYMEHTA.

DUHAHCOBHTE HHCTPYMEHTH C€ OLEHABAT IPH NbPBOHAYAIHOTO NpHAOOHMBaHE MO LEHa Ha
npraofusane, KOATO BKIOYBA:

a) CIpaBeJ/IMBaTa CTOHHOCT Ha JafeHOTO (NMpH QUHAHCOB aKTHB) WIH TIOTYYCHOTO {nipy HHHAHCOB
[IACHB) 33 HETOQ BIIOXKEHHE,

6) pasxonuTe 1Mo H3BLPIUIB2HE Ha CAeNKa C PHHAHCOBH HHCTPYMEHTH, KATO:

- XOHOPApH, KOMMCHOHHY ¥ APYTY BB3HATPAKIEHH:, IMUIATEHN HA ArcHTH, GPOKepH, KOHCY/ITaHTH,
JUUTRPH | APYTH, TIPAKO aHMXKHPAHH ChC CHENTKATA JIHIA;

- TAHBIM, TAKCH, pazpellieHus H APYrH, H3IIaTeHH Ha 60pCH U HA peTY/IalHOHHH OpPraHH;

- TpaHC(EPHH TAHBLH K MHT& H IPYTH.

B nhLpBOHAYANHATA OUCHKA HA (PHHAHCOBWTE MHCTPYMEHTH He C BIUTIOYBAT IIONYHEHWTE TIPEMMH U
oTOHBH, GUHAHCHPAHHS H PA3NDE/SCHHA HA AIMUHHCTPATHBHH M IPYTH OOLLIM PasXoaH.

Clen MbpBOHAYATHOTO HPM3HABAHE MPEANPHUATHETO OLEHABA 10 CITPABE/UIMBA CTOHHOCT, KOATO HE Ce
KOpHIHpa ¢ OYAKBAHWTE pasxoau no npogaxbara win ApyT BrA OCBODOKIAABAHUA Ha thuHAHCOBHTE
4KTHUBH, KIACH(HIIUPaHH KaTo:

a) GpUHAHCOBH AKTHBH, ALPKAHH 38 THPryBaHC;

) ¢unancoByu akTHBH, OOABEHH 3a Mposiaxbda.
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Koraro cripageqvipata CTOMHOCT He MOXe /J1a Ce ONPEAENH HAIEKIHO, (MHAHCOBUAT HHCTPYMEHT ce
OUEHABA 110 LUCHA Ha NMpUAOOHBAaHE,

Cneji NMbpBOHAYANHOTO NPHM3HABAHE MPEANPHATHETO OUEHABA 110 AMOPTH3MPYEMa CTOHHOCT ¢
NOMOLITA Ha METO/IA HA eeKTUBHATA IHXBA PHHAHCOBHTE AKTHBH, KiIacH(HIHpany KaTo:

a) HHBECTHLIMH, IbPKaHH 0 HACTHIIBAHE HA MALEK, U

6) 3aeMH M B3eMaHHA, TPEAOCTABCHH OT NPEANPUATHETO M HEILDYKAHH 34 THPryBaHe, KOWTO HMAT
(bUKCHpaH nagex.

3aeMV M B3eMaHuA, NPEOCTABEHH OT NMPESANPHATHETO, KOUTO HAMAT (PUKCHPAH MANEK, Cé OTUHTAT 110
cebecTOMHOCT.

Beuvky GMHAHCOBM aKTHBH NOAMEKAT Ha IIPOBEPKA 3a 06e31IEHKA.

g’bﬂﬂ)tpb‘“ﬂl QHHRHCOBH AKTHBH

HuBecTHUMHTE B ABILICPHH NPEANPHATHS ¢€ OTUMTAT W MPEACTABAT 110 Ce0ECTONHOCT B CHOTBETCTBHE
¢ u3bpanara cueToroHa nonutuka u CC27.

HHBecTULHTE B ACOLMUPAHH MPEINPHATHA Cé OTYHTAT W INpPEACTaBAT MO cebGecTolHOCT B
CLOTBETCTBHE ¢ H30paHaTa c4eToBo/AHa nonuTHka B CC28.

HHBecTHINHTE KOWTO MPEACTABNABAT MAIIMHCTBEHH [UIOBE CE OTYHTAT MO CIIPABEAIHMBA CTOMHOCT
iacH(puuHpaHy KaTo o6aBeHH 3a npojax6a PHHAHCOBH aKTHBH, ChITAacHO H3UCKBaHKHATa Ha CC32
HusecTHlivMTe TpeACTaBeHY BHB (PHHAHCOBHMS OTHeT ca noapobHo omucanu B Iipanoxkenne KbM
rogJHIIHUS OTHET.

5.CTOKOBO-MATCPHAJIHMN 3a11ACH
CTOKOBO-MaTEPHAITHH 3allacH ca TeKyIHH (KpaTKoTpaiHH) MaTepuaTHH aKTHBH nox GopMaTa Ha:

v MarepHanm, MpHAOGHTH IJABHO 4pe3 MOKYNKa W TPEAHA3HAYEHH OCHOBHO 3a BJAraHe B
MPOH3BOACTBEHHS NPOLEC ¢ Lie MPOM3BEX/IaHe Ha MPOAYKLHA HWIH YCIYrH, HIH ca oDexT Ha
npexH NpoAakOH, KOraTo TOBA Ce NPELEHH OT NPEIIPHATHETO;
npoAyKUMs, ChH3fafeHa B pe3ynTaT Ha TNPOM3BOACTBCH TIPOLEC B TIPSANPHATHETO W
npeaHa3zHaueHa 3a npoaakba;

CTOKH, IPHAOCHTH ITIABHO Ypes NOKYINKA H NPeiHa3zHaveHH 3a rpojaxota;

HE3aBBPIICHO MPOU3BOJACTEO, NPEACTABIABALIO CHBKYNHOCT OT Pa3sXolH, OT KOHTO C€ OYaxBa
Ja ¢e NPoH3Beie NPOAYKLIHA,

HHBECTHUMA B MATEPUAJICH 3amac - MaTePHATHM aKTUBH, NMPUEOOUTH 33 HUHBECTHUMOHHU
1Ie/TH, & HE 32 110JI3BaHE;

< L 2

MatepranHiTe 3anacH ce OLSHABAT N0 TNO-HWCKaTa OT AOCTABHATA CTOMHOCT MWITA HETHATa
peanusyemMa CTOHHOCT.

JlocTaBHAaTA CTOMHOCT BKIIOYBA CyMaTa OT BCHUKH Pa3XoiH M0 3aKyMyBaHETO, NpepaboTkAaTa, KakTo H
JAPYrd pasxO/IH, HanmpaBeHH BBB BPB3KA C JOCTABAHCTO MM /IO CErallHOTO CHCTOAHHE H
MECTOIIOI0KEHHE.

IMorpeGiienueTo Ha MaTePHAIHH 3aMacH ¢e OLICHARA [10 Cpe/IHO MPETErNeHa CTOMHOCT.

6. Bzemanas
e Karo xpemuTd ¥ B3eMaHWd BL3HUKHAMY NMBPEOHAYANHO B NPSANPHATHETO ¢ Kiackpuimpar
B3¢MAaHH BB3HHKHAJIH OT JUPEKTHO TMpPEOCTaBAHE HA CTOKM, YCJYTH, HapH WM NmapuiHk
€KBHBAJIEHTH Ha AcOHTOPH.
o KoraTo npeaocTaBsHETO Ha MapH, CTOKH WM YCIYrd Ha JIaeHd AeOHTOpH ¢ ¢ HaMepeHHe
noyueHuTe PUHAHCOBH aKTHBM Ja ObJaT npojaneny HezabaBHo Wik B 6nusko 6wleue, T¢ ce
KiacAHIIUpaT KaTo (PUHAHCOBH aKTHBH, JbPXKAaHM 33 ThPryBaHe,

[TpBOHAYAIHO TE3W B3€MaHHs U KPEAMTH Ce OLEHABAT Mo LEHA Ha IpHIo6HBaHE.

Cnen mhpBOHAYATHOTO TIPH3HABAHE KPEAMTHTE U B3EMAHHATA OT KMHEHTH W JOCTARUMUM
KOHTO ca Ge3 hHKCHpaH Magex ce OTYMTAT 110 cebecTORHOCT.

KpenuTute ¥ B3gMaHHATA OT KJIHEHTH H JOCTABYHLIM KOHTO Ca ¢ (PHKCHPAH MAajek Ce OTUMTAT
0 amMOpTH3HpaHaTa UM CToHHOCT. EQeKTHBHMAT THXBEH TIPOLIEHT € OPHUIMHANHUAT NPOLUEHT

npeacneH ¢ JOroeopa.
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KM gaTaTa Ha GHHAHCOBHSA OTHET CE MPABH Nperies 3a onpeensHe Ha o0e3lieHka oT
HecHOHpaeMoCT.
OnpenensaHeTo Ha 00e2LeHKATA & H3BBPLIBA Ha 0a3a HA HHAHMBHIYAIEH NOJXOM 32 BCAKO
B3¢MaHe Mo pellieHHe Ha PBEKOBOJCTBOTO.

e JlaHbLMTe 32 BB3CTAHOBABAHE C€ MPEACTaBAT [0 OPHUTHHANHHSA Da3Mep Ha CyMara Ha
B3EMAHETO.

e JIpyrure B3eMaHHA ce NPEACTABAT MO ceGecTOHHOCT.

Karo kpaTkocpoyHH ce KIacH(PULHpAT B3eMaHus KOUTO ca:
Ge3 ukcHpaH magex
Y chbc UKCHpaN NAJeX M OCTATHYEH CPOK IO NAjiexa A0 €HA FOIHHA OT IaTaTa Ha
(HHAHCOBHS OTYET

Karo ABIIOCPOYHH CC KJTEICH(‘)HLIHpaT B3CMaHHA KOHTC Ca ChC (bHKCHpaH MaaexK | OCTare4eH CpoK o
nanexa Haa eaHa rojuHa OT aatara Ha ChCTaBAHE Ha MOAHIIIHAA CI)PIHaHCOB OTUET.

ObesueHKaTa Ha B3¢MAHHATa € oT4eTeHa B choTBeTcTBHE ¢ CC 32 "(MUHAHCOBH HHCTPYMEHTH KAaTO
painuka Mexxmy OanaHcomRaTa CTOMHOCT Ha B3eMaHeTO OT KJIMCHTA M HEroBaTra BBL3CTAHOBHMA
croitnoct kbM 31 nekemspu 2011 1 2010

7. Pazxoan 3a ObAellH Nepuoan
Karo pazxonu 3a GbJeIM NepHoaH ce NPEICTABAT NPEOIUIATEHHTE Pa3XoH KOHTO KacasfT CleBallH

OTYETHH [IEPHOAH H H3BBPIHIEHH pPasXxodH 3a NMOMydYaBaHETO Ha IIPHUXOAH, 33 KOHTO HNPHXOIHTC
HEMOTraT Ja 0bAaT HAISKIHO onpeaeiIeHd KpEM aarara Ha (bHHaHCOBHH OT4EeT.

8. Ilapuunn cpeacTBa
[TapuuHMTe CpeACTBA M MAapHYHH E€KBHBAIEHTH BKIIOYBAT MAPHYHH CpeAcTBa B Gpol M B OaHKH,

CBOTBETHO B JIEBA M BbB BATYTA.
IapuuHyre ¢KBHUBANIEHTH Cca KPATKOCPOYHH, JIECHO OOpATHMM BUCOKOIMKBHIHH BIIOKEHHS, KOHTO
CHIBPXKAT HE3HAYMTEJIEH PHCK OT [TPOMSAHA B CTOHHOCTTA HM:
- B3eMaHHA OT MOJOTUETHH NTHLIA;
TMapu4HUTE cCpencTBa BbB BadyTa ca [IPeACTaBeHH o 3aKmoynTensusa Kype Ha BHb kem 31.12.2011r.

9.CobcrBen KanuTAJ
CoGCTBEHHAT KAMMUTAN HA NPYKECTBOTO C& CBCTOH OT:

OcHoBeH/3anMCcaH KalUTa)l —TIpeACTaBeH N0 HOMHHAIHA CTOHHOCT CBIVIACHO CBAeOHO pelueHHe 3a
perucTpaLus, KaKTO  BHOCKHUTE Ha COOCTBEHHIIHTE (CHAPYKHHLIKTE) CHIJIACHO APYKECTBEH JIOTOBOD,
HE3aBHUCHMO OT TOBa JAJIK Ca H3LAJI0 BHCCCHH IO OTHOLUCHHWC Ha IPEANPHATHATA, 33 KOWTCO HE €
HCOGXOIIP[MO BIMHCBAaHC Ha KaNMTana B ThPrOBCKHA PETHCTHP.

Jlpyru pezepen — o6pa3yBaHH Mo pelleHHe Ha o0IoTo chOpaHne Ha APYKECTBOTO OT :
pasnpeneneHne Ha (GPMHAHCOB PE3yNITaT

Jpy>KecTBOTO € NMPHEN0 CYETOBOJHA TMOJMTHKA Aa OTpa3fdBa KOPEKIMH OT NPOMSHA HAa CUETOBOIHA
fIOMUTHKA W (YHJAMEHTAJHM FpPEIIKH Ype3 KOPHTHPaHE Ha CaloTO Ha Hepasrnpele/eHaTa
neyanba/zaryba B HAYATOTC Ha OTYeTHHA nepuon cernacuo CC8,

IIporMenHd B CI€TOBOAHA NOJIATAKA H KOPEKIIHS HA rPeliKA H3Bbpiend npes 2011r
*  Kopexyua na 2peuxu

o  [Ipomana 6 CHEMOBOOHAMA NOMEMURA
K®m 31.12.2011 HaMa TakuBa.
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10.OnuaAHCOBH NACHBY
DUHAHCOB NACHB € BCEKM [1ACHB, KOATO NPEACTaBNABA AOTOBOPHO 3aXbIKEHHE 3a:
\f NpenocTaBsAHe Ha MAPHYHY CYMH MITH (PHHAHCOR aKTHB HAa APYTO MpeAlpUsTHE;
v pa3MaHa Ha GHHAHCOBH HHCTPYMEHTH ¢ APYro NPeANpHATHE NPH NOTEHUHAIHO
HeOJIaronpHATHH YCIOBYA,

Knacuduxanuua Ha puHancoente nacup cnopen CC 32:
JBpxKaHu 3a TePrysane.
v JlepxanH /10 HACTLIIBAHE Ha NAJEK.
v  Bb3HMKHATH THPBOHAYANHO B NIPEINPHITHETO (GHHAHCOBH MACHBH.

DHHAHCOBHTE MaCHBH C€ KNaCH(GHIMPAT ChOGPA3HO LEesiTa IPH NOEMAHETO MM, 4 KOTaTo ¢a 4acT OT
noptdeiin, ce KIaCHPUUHPAT B 3aBHCHMOCT OT IIENITa, KOATO NPEIIPHATHETO CH € MOCTABIIIO 3a
nocrurane ¢ noprdeiina.

[MpeanpusatHeTo MpU3HaBa GHHAHCOBHA 1ACHB B CBOS CHETOBOJAEH BallaHC IMHCTBEHO KOI'aTO CTAHE
CTpaHa B AOTOBOPHHUTE YC/IOBHSA HA HECTPYMEHTA.

Crnen mepBOHaYanHOTO NPH3HABAHE NPEINIPUATHETO OLIeHsBa (PHHAHCOBUTE MACHBH T10:

a) aMOpTH3WpyEMa CTOMHOCT - (UHAHCOBHMTE MACHBH, KIACU(DHIMPAHH KaTO IbDKAHH 0
HACTHIBAHE HA Majex W QHHAHCOBATE MACHBH, K1acUHULMPaHH KaTO BB3HUKHATH MbPBOHAYANHO B
[PENNPHUATHETO, H

0) cupase/uiuBa CTOHHOCT - QHHAHCOBHTE NACHBH, KIACHU(HIMPAHH KaTO bPKAHU 33 THPryBaHe.

11. 3apnmxenus
KnacuduuupaHe Ha 3aabKeHMATA:

¢ Karo (HHaHCOBH NacHBH BBLIHMKHANH IBPBOHAYANHO B NPENNPHATHETO ce KIACH(HUIHpAT
33/{bJDKCHHA Bb3HHKHAIIH OT JUPEKTHO [PCAOCTABAHE HA CTOKH, YCIYTH, MapH WIH NapH9IHH
€KBHBAIEHTH OT KPEAHTOPH.

ITsprOHAYATIHO TE3H 3aB/DKEHE W KPEAHUTH CE OLICHABAT MO ceDecTORHOCT.

Cnen nbpBOHAYAIHOTO NpH3HaBaHe (PHHANCOBHTE MACHBH KbM KITMEHTH W JOCTABUHLM KOHTO Ca

6e3 hHKCHpaH Najiexk c€ OTUHTAT 110 cebecToiHoCT.

DuyaHCOBHTE NACHBM KOMTO €a ¢ (PUKCHPaH Najek ce OTYHTAT MO AMOPTH3HPAHATA HM

croHHOCT. EQEeKTUBHUAT THXBEH IPOLECHT € OPHIHHATHUAT NPOIIEHT ONpe/iesICH ¢ 0rosopa.

¢ 3amB/DKEHHA KbM NIEPCOHAN H OCHIYPHTEIHH OPraHuUaLMH ce KNacH(UIMPAT 3aTbIIKEHHS Ha
TIPEINPHATHETO 10 MOBOJ, Ha MHHAJI TPYJ NOMNOXEH OT HAETHA MEePCOHAN M CHOTBETHHTE
OCUTYPHUTENTHH BHOCKH KOWTO C€ M3HCKBAT OT 3aKOHOAATE/ICTBOTO. CBINIACHO H3HCKBAHMATA Ha
CC ce BKIFOYBAT H HAUMCICHMIC KPATKOCPOYHM [OXOAM HA NEPCOHANA ¢ [IPOM3XOA
HEIMON3BAHK OTITYCKH Ha fEpCcoHANla ¥ HayWciIeHWTe Ha 0asa Ha JelicTBallure CTaBKH 32
OCHrypsaBane, OCUTYPHTEIHH BHOCKH BhPXY T€3H AOXO/IH.

Jlpy:KeCTBOTO HAMA fIPHETA NMOTUTHKA Ja HAUKMCIIABA JBJATOCPOHHH AOX0AH HA NepcoHana.

»  Texyuln aHBYHH 33ABIDKEHHA CA 3aABJDKEHHA Ha MpelPHATHETO BbB BPBh3Ka C PHIATAHETO
Ha JAHpYHOTO 3aKoHoAaTecTBo.fIpeicTaBerH ¢a Mo CTOHHOCTH B CHOTBETCTBHE ¢ NPABHIATA
HA ChOTBETHHS JJaHBYEH 3aKOH 34 OTIPEAe/TAHE Ha CTOHHOCTTA Ha BCEKH BHJ JaHEK.

¢ [lpoeusum ce Hauucnapar 1o Hak-xoOpaTa npuGIW3MTENHA OIEHKA HA PHKOBOACTBOTO Ha
NPERNPHATHETO N10 NOBOA H2 KOHCTPYKTHBHM M NPABHH M NPABHY 3ab/DKEHHA BR3HHKHAIM B
Pe3yNTAT HAa MHHANK chOMTHA. HiMa HaukciieHn npoBusnii kem 31.12.2011,

KaTo kpaTkocpoYHH ce KIacubuumMpar 3ab/DKEHUS KOHTO Ca:

v Bes ¢$urcHpaH nanex

v chc (HKCHpaH TMalEXK M OCTATHYEH CPOK 10 Majeka [0 €]HAa TOAMHA OT JaraTa Ha
¢unancoBNA OTUET

Karo qeirocpounn ce KnacHOHLUMPAT 3abKEHUS, KOUTO €a ChC (PMKCHPAH TIANEX M OCTATHYCH
CPOK RO (afeKa HAZl CIHA T'OAHHA OT JATaTa Ha ChCTaBIHE Ha (PMHAHCOBMA OTYET.
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Hama 3agp/DKeHHATa IBKHMH Cle [OBeue OT 5 ToAMHM H 3aJLKeHWATa, 33 KOMTO HMa
npenocTapesy 00e3neYeHHA.

12. UykaecTpanHa BajyTa
C,HB.HKHTE B '-I}J}K,I[BCTpaHHa BanyTa ce¢ BITHCBAT l'l'prOHa‘{aJIHO KaTd KbM CyMaTa Ha ‘-[y)i{JIECTpaHHaTa

BaJlyTa ce MpHiara NeHTpanrHua Kypc Ha buarapcka Haponna banka (BHB) xbMm fiarata Ha cnenxara.
KypcoBuTe pa3iiMkH, BE3HHUKBALIY NPH YPEXKIAHETO HA TE3W NMAPHYHH MO3HLUMH KM NPH OTYATAHETO
Ha Te3W MapHYHH NO3HLUHK NIPH KYPCOBe, PA3THYHM OT Te3W, 110 KOUTo ca OunM 3aBeleHy, ce OTIUTaT
KaTo (PMHAHCOBH TMPAXOAM WM MHAHCOBH Pa3XOIW 3a NEPHOAA, B KOiTO BBE3HMKRAT. IlapuyHuTe
NO3HLMKM B Uy)KIAECTpaHHA BamyTa KbM 31 mekemspu 2011 rognHa ca OlLEHEHHM B HACTOAIINAA
(HHaHCOB OTUeT MO 3aKIFOUHTEHHA Kypc Ha BHB. Texyito npe3 roaHHaTa ChriacHO CUETOBOJHATA
TIOJIUTHKA Ce NPaBM MPCOLICHKA Ha RATYTHUTE TO3HIMH MECEYHO.

BaJ'IYTHl/IﬂT KYPC, U3MOJI3BAH 34 NPCU3YHCIIABAHE B OTYETHATA BamyTa Ha NAPHYHH TTO3HI{HH B
HyKAeCTpaHHa Ba1yTa € KAKTO cleaBa:

Bunx paryta 3axaounTtenen kype na BHB
«pm 31.12.2011

EUR 1.95583

USD 1.47276

GBP 2.27369

13. Taubuno oGaarane

Texymurre Jabydy aKTHRM ¥ [ACHBH €A Te3M 3aNb/DKeHMs MIH B3eMaHus OoT OloIKeTa, KOHTO ce
OTHACAT 33 TEKYIIMS W MPeAXOAHH NEPUOAH M KOWTO He ¢a NNATeHW/BBICTAHOBEHHW KbM Jarara Ha
HanaHca.

PasxonsT 3a AaHBK [IPEACTABIABA CYMaTa OT TEKYIMHMA JaHBK OT rnevanfara, MIMeHeHHATa Ha
AKTHBATE M TIACHBUTE N0 OTCPOYEHH NAHBIM W MPEeHZUMCISHANTA, TPHA3HATH MPe3 TEKYLUHUA [IEPHON
Ha TEKYUIM IAHBIM OT nevantara 3a NpeaXxolHu NepUoIH.

Texylupar AaHbK oT revandara MPeJcTaBIABA cyMaTa HA AABBIHTE OT newanbara, KOHTO ca
OTIpCIeNIEHH KATO IBIDKMMH/BB3CTAHOBUMM / TIO OTHOLIEHHMe Ha JAaHbyHara neuyanba/zary6a/ 3a
nepuoja.

TexyIpaT AaHbK ce onpedens Ha Ga3aTa Ha JaHBYHATA CTABKA B CHJIA KBM JaTaTa Ha OanaHca .
Jaundnata meuanba/saryda/ e nedanbara/zarybara 3a nepyona, onpelelicHa ChrAACHO YCTAHOBEHNTE
OT AefcTBANIOTO JAHBYHO 3aKOHOJATEICTEO NPABWIA, HA OCHOBATA HAa KOATO CE ONPEASIA paiMephT
Ha ABDKUMHTE /Bh3cTaHoBUMMTE/ nanbuy. JlanbpuHata nesanba 3aryba ce onpenens v Aekiapupa ¢
roJMIIHATA JAHbYHA JSKTapanys 3a ChOTBETHHS MEPHOA.

MacuBy 10 OTCPOHMCHHU JAaHBIUM €¢ NPH3HABAT MO OTHOLICHHME HAa BCH4YKU obnaraeMH BpeMEHHH
Pa3MUKH.

AKTHBY IO OTCPOYEHH JaHBIM CE NMPHIHABAT 33 HAMAISEMUTE BPEMCHHH pasiukH, f(ausdHata 3aryba
HITH TAHBYHH KPERMHTH,

AKTHEH 110 OTCPOMEHH JAHBLUM c¢ [PH3HABAT JO CTENMEHTa, [0 KOATO € BepOATHO Ja HMa Obaecmia
o0naraema mneuanda, Ccpelly KOATO Ja MOraT fAa ¢€¢ M3NOJM2BAT HaMalieMUTE BpPEMEHHH
pasnHku,JaHBRYHATA 3ary0a WK JAHBYHHA KPEOHUT,

OrcpoueHUTe AAHBLW CC OLEHABAT NO JAHBYHHTE CTABKH, KOHTO ¢e O4akea Ja Opaar B cmia 2a
TepHoJia, KOTATO aKTUBLT CE PeaIM3Upa WIH MACHBEBT ce YpeaM . JJaHEKBT BbpXy nevanOara 3a 201 1r.
e 10% .OrecpodeHnTe HaHBLM C€ MPU3HABAT KATO MPHUXOA WIH pa3’Xold M Ce BK/ICYBAT B HeTHaTa
teuanta wiH 3aryfba 3a nepuona, OCBEH B CJIYYaHTe, KOTaTO JAHBIIMTE MPOU3THYAT OT ONEPalUMH HITH
CHOWTMA, TPU3HATH JHMPEKTHO B KanHrTaia

TpoMsra B aKTHBATE KK MACHUBHTE 110 OTCPOMCHH NAHbUM BH3HMKBA HA OCHOBAHHE HA NPOMAHA B
JAHBYHHTC CTABKH, NaHBYHOTO 3aKOHOAATE/ICTBO WM OYaKBaHMA HAYMH HAa BH3CTAHOBABAHE Ha
aKTHBAa WK ypeskgaHe Ha macuea.llpoMsaHaTa ce oTpassBa KaTto yBeNHUSHHE/HaMaIEHHE HA HeTHaTa
neyan6a/zaryfa 3a nepuoaa, OCBEH AKO IPOMSHATA KACAS OTCPOYCHH JAHBYHH AKTHBH HIIH TIACHBH
OTYETEHH JHMPEKTHO B COOCTBEHHA KANKUTA.
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AKTHBH ¥ [TACUEH (10 OTCPOMEHH JIAHBIM Ce KOMIICHCHPAT W C€ MPEIACTABAT BbB Cl)HHa.HCOBPIﬁT oTHeT
OTIACIHO OT JPYTHTE AKTHBH H IACHBH.

14.JIn3aHr

Kaacudukauns sa JAINHATOBHTE JOr0OBOPH

Knacudmkanuara Ha JTH3MHTOBHTE JOTOBOPH Ce OCHIUECTBSBA B HAYATIOTO Ha JM3MHra Ha Gasara Ha
KpHTepvn. TIpM TpOM#HA HA YCNOBMSTAa HA JIM3MHIOBHA JOTOBOP, KOWTO BOAAT A0 NMPOMJHA HA
KPHTEpHHUTE, Ce H3BBPLIBA HOBA KNACH(UKALMA Ha TM3MHIOBHTE JOrOBOPH.

PasrpaHH4aBaHeTo MeXAY (DHHAHCOB JH3MHT M EKCINOATAIIMOHEH JIM3MHT 1IPM TAXHOTO TEKYLIO
| OTpazsBaHe W MEPHOJUYHO Npe[CTaBiAHE BBB (UHAHCOBHUTE OTHETH CE H3BBPLIBA B CHOTBETCTBHE C

NpUHIKNA "TIPSAMMCTBO Ha ChABPXKaHUETO npes popmara”
| JIM3HHTOB AOrOBOP ce KiacHhyLMpa Karo (PHHAHCOB JIM3MHE, KOTATO HAEMOJATENIAT NPeXBBPNd Ha
| HaeMaTens BCHYKH PUCKOBC M H3rOAM, CBBp3aHH ChC COOCTBEHOCTTa BBPXY akTusa. JIM3MHrOBHSAT

JIOTOBOP MO NPHHLHIN ce KNacHpHUMPa KaTo PHHAHCOB IM3HHT, KOraTo:

a) HaeMoJaresdT NPeXBLPIA Ha Haemarens CoOCTBEHOCTTAa BEPXY aKTHBAa KbM Kpas Ha Cpoka Ha
| JTH3UHTOBMA JOTOBOP;

§) HacMaTeNAT NpUTEKaBa OMUYs 33 3aKyIyBAaHE HA aKTHBA HA [[eHA, KOATO ce ouaksa Ja Obne
| 3HAYUTENHO NO-HHUCKA OT CIpaBeluBaTa CTOHHOCT KBM JATaTa, Ha KOATO OMIMATA CTaBa W3NBIHUMA,
| KATO B HAYaANOTO Ha JIM3HHrOBHMA AOTOBOP B rojisMa CTeMeH € CUTYPHO, ue omuuata ule Onae

YIIpaKHEHA,
| B) CPOKBT Ha JIM3HHT'OBHA JOTOBOP MOKPHBA TIO-TOJIAMATA YaCT OT MKOHOMHYECKHS JKHBOT Ha aKTHBA,
f JIOpH aKO NPaBOTO Ha COOCTBEHOCT HE € IPEXBLPIICHO;
r) B HAYAN0TO HA JIM3HHTOBWA JIOFOBOP CEraliHaTa CTOHHOCT HA MHHHMATHHTE JIH3HHTOBH ILIALIAHMA
| ce pPaBHABA HA CTIpaBeIMBATA CTOHHOCT HA HASTHA AKTHB, H
1) HAETHTE AKTHBM UMAT crelM(HYeH XapaKTep, KATO CaMO HAGMATEJTAT MO3Ke Jla ' eKcruioaTupa 6e3
M3BELPLIBAHETO HA CHIUECTBCHH MOTH(UKALHH.
| ClieIHATE CHUTyallM¥, WHAMBHAYAJHO WM B KoMOHHaumd, cbllo Ouxa MOIIM na AOBExat Jio

knacudMLEPaHETO Ha JIM3HHIOB JOTOROP KATO (PHHAHCOB JIM3HHT:

aKO HAGMaTe/IAT MOXe Jd aHy/Hpa TH3MHIOBHA JOTOBOP, CBBP3AHMTE ¢ TOBA 3ary0u, KOUTO

| C€ MOHACHT OT HASMOATeNd, Ce MIOKPHBAT OT HaeMaTens;
Y koneGaHuATa B CIPABENAMBATA CTOMHOCT HA OCTATHYHATA CTOWHOCT HA AKTHBA, KOWTO BOJAT
| J10 peaIM3NPaHETO Ha neqanbu unu 3arybu, ocTaBaT 3a CMCTKA Ha HACMaTens;
| Y  HaeMaTensT wMa BBIMONKHOCT [a NPONL/DKM JH3MHTOBHA JIOTOBOP 33 HOB CPOK 33 HAaeMm,
| KOHTO € 3HAYHTETHO TI0-HHCEK OT Ma3apHUd HaeM.

| Korato npeanpusTieTo e HagMaten 1o (UHAHCOB TH3MHTOB JOrOBOD:
V' OTuMTa KATO 3a/IBIKCHUE ONpEENeHaTa B JOropopa obua CyMa Ha HAEMHUTE [UTALIAHYA;
v 3anucBa HAeTHA AKTWB MO CNPABE/UIMBA CTOMHOCT KM CBLC CTOMHOCTTA HAa MMHHMATHHTE
JIM3MHTOBH TIALIAHHSA, AKO T€ €A NO-HUCKH;
| V  oTuura KaTo (HHAHCOB pa3sxof 32 GBACI NEPHOAM pPa3UKaTa MEXIY OMNpefeneHara
CTOMHOCT Ha HAGTHA aKTHUB U of1aTa CyMa Ha NOTOBOPEHHTE HAEMHH IUIaIaHHA,;
V NpHM3HaBa KaTo TeKyIl (PUHAHCOB Pa3Xo/l 3a MEPHOMA YacT OT (pHHAHCOBMA pasxo 3a GhaeiH
MepHOMM TPONOPLMOHANHO HA OTHOCHTENHHMA [N HA JIRDKHMHATE MHHUMATHY JIM3MHIOBH
MNAaiasMa 10 A0roBopa 3a MepHoaa B 061faTa CyMa Ha JOrOBOPEHHTE HAEMHH TUIAIAHHS,
| v HaupcngBa aMOpTWalMs HAa AMOPTU3HDYEMHTE HA4CTH aKTHBH - B ChOTBEICTBHE C
BL3NPHETaTa AMOPTH3ALIMOHHA MOMTHKA 32 TIOIOOHH AMOPTH3MPYCEMH COOCTBEHH aKTHEM,
\  Hamanapa 3aBIDKEHHETO CH C W3IIATEHKTE NPe3 CPOKa Ha JOrOBOPE CYMH.
KoraTto npeqnpHaTHETO e HaeMOo/1aTel 10 (PHHAHCOBH JIM3HHTOBH JOTOBOPH:

Y OTYMTAa KATO B3eMaHe OMNpPENCTCHHTE B IOTOROpA HAEMHM [LIAIAHMSA, B CyMara MM Ce
BKJIIOYBAT. CAPABEIUTHBATA (TIPOJAKHATA) HEeHA HA OTAAACHHA AKTHB; Pas/THKaTa MEXAY
ofwara cymMa Ha OOTOBOPEHWTE HAaGMHM [JIAIAHWS M CIpaBeAIMBATA LieHa Ha OT/aIeHHA
aKTHB, KOATO Ce OTPa3fBa KaTo PUHAHCOBH MPHUXOIH 33 OBASUIH NEPUOIN;

v oTnmcRa oTHazeHHA aKTHB MO HerosaTa GanaHcoBa CTOHHOCT;
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Y orumra B Tekymus nepHo PUHAHCOBUTE MPHXOMHM 3a GHACIIH TIGPUOAM NIPOTIOPLMOHATHO Ha
OTHOCHTENIHMA [/l Ha MOMIeKALMIE Ha INOJy4aBaHe CyMH IO [JOrosopa 3a NepHoaa B
ofmara cyMa Ha JOTOBOPEHHTE RaeMHM IUIANAHH,

OTYHMTA B HAMAJIEHHE Ha B3eMaHETO NO AOroBOpa MONYYEHHTE NPE3 CPOKa Ha JAOroBopa
TUIALIAHKA.

Koraro npeinpuATHETO ¢ HAEMOAATEN MO EKCTIIOATALIMOHEH TM3HHIOB AOTOBOP:
OTYHTA MPEAOCTABEHHTE AaKTHBH B CBOS CHETOBOAEH OaNaHC H HM HAYHCAABA aMODPTH3ALHA
(KoraTo Te ca aMOPTU3HPYEMU);
OTpa3sBa HAUYHC/IEHWTE B HErOBA M0713a HAEMHM BHOCKHM KATO MOCTBIUICHHS OT MpoaaxOu B
TEKYIUUA [IEPHOI;
HAYHCJICHUTE PA3XO0H 3a aMOPTUIAIMH CC OTPA3ABaT 33 CMETKA Ha MOCTBIVICHHATA OT HagMa
| 110 ChOTBETHUSA eKCIUTOATALNOHEH JTM3HHTOB IOTOBOP.
‘ Koraro npearpHATHETO € HageMaTe! 1o eKCILIOaTallHOHeH JIM3HHIOB JAOTOBOP OTUHTA:
} v KaTo pasxo[ 3a BLHIIHK YCNYTH HAYUC/ICHUTE HAEMHH BHOCKH;
¥ upes 3a16anaHCOBH CMETKH HASTHTE AKTHBM TI0 CTIpaREINHBATA HM 1IEHA.

\

\ 15.loxoan HA nepCoRAa

‘ TTonaramure ce CyMH 3a KOMITEHCHPYEMH OTIYCKH HA MEPCOHANA ¢€ OTYMTAT KATO 3aJb/DKEHHME W

{ KaTO pa3xofi, CBHP3aH ¢ KPATKOCPOUHUTE JOXOAH HA MepcoHaa.

‘\ 3a HeHaTPYNBANMTE C& KOMIICHCHPYEMH OTITYCKH [IPeANPHITHETO HE NPU3HABA 3ahDKEHHE B Pa3XOX
o MOMEHTa Ha OTHYCKa, ThH KaTO TPYOOBMAT CTaX Ha TIEPCOHANA He YBelHYaBa pa3mMepa Ha

00e3IETERHETO.

|

! 16. Obe3ieNKH Ha AKTHBH

i O6e3uCcHKH Ha aKTWBM Ce W3BBPIIBAT CBIVIACHO M3uckeaHuata Ha CC32 u CC36 pernamenTHpaiuy

‘ OTYHTAHCTO Ha 06631].61'!1{3 Ha pa3MH4YHHUTC BHOOBC AKTHBH.

‘ Cermacio CC 36, KoraTo BBL3CTAHOBMMATZ CTOMHOCT Ha aKTHBA CrMajHe Moj OanaHcoeara

i (npeHocHaTa) cTOMHOCT Ha aKTHBa, MPEANPUATHETO OTpa3fiBa HaMaleHHe Ha GalaHCOBAaTa CTOHHOCT

‘ IO pasMepa Ha Bb3CTaHOBHMATA MY CTOHHOCT. Hamanennero ce TpeTHpa kato 3aryfa ot ofeslieHka.

‘ 3aryGara or ofeslieHKa Ha aKTHB CE NMPHU3IHABA BEIHAra KaTo TEKYI Pa3XxoX 3a AeHHOCTTA. AKO clieq
H3BBpINEHA ODE3lCHKa Ha AaKTHB HErOBaTa BL3CTAHOBHMA CTOHHOCT MNpeBUIIM OanaHcoBata My

! CTOHHOCT, ¢€ OTpa3fABa BBL3CTAHOBABAHE Ha 3arybata oT ofeslleHka - Karo TeKyW| NPUXoa OT

l IeifiHoCTTa - 10 pa3sMepa Ha npeaxonHata obesleHka, KOATO € Oua oTpaseHa Xaro TeKylll pasxof 3a

| AeHHoCTTa.

\ Koraro € HeBB3MOXKHO J1a C& ONpeJeNH Bh3CTAHOBHMATA CTOWHOCT HA OTACIEH AKTHB, NPEeNPHATHETO

| onpeaess Pb3CTAHOBHMAT & CTOHHOCT Ha IeHepHpAlMs MAPHYHK MOCTHIUVICHUS OOEKT, KbM KOHTO

| NPHHAUIEXXH H OLIEHABAHUAT AKTHB.

\

\

|

|

Cnopen pasnopeature Ha CC 32 QHHAHCOBHAT akTHB ¢ o0esueHeH, ako GanalicoBara My CTOHHOCT €
MO-rOJAMa OT O4YaKBaHATA My BB3CTAHOBMMa CTOHHOCT. B kpas Ha BCeKkM oTHeTeH mepHon
NpeINPHATHETO ONPEEna TaIH ChIISCTBYBA HAKAKBO 00EKTHBHO 00CTOATENCTBO 3a obeslienspane Ha
AaAeHHA QUHAHCOB aKTHB HJIM Ipyna (PHHAHCOBH aKIMBH. AKO CHLIECTBYBA TaKOBa OGCTOATENCTEBO,
| NpeAnpUATHETO Onpelens Bh3CTAHOBHMATA CTOWHOCT Ha GHMHAHCOBHTC AKTHBH W IIPEACTaBA
HAMAIEHHETO WM KaTO TeKYLl JUHAHCOB pasXxoj|, Wik KaTo HaMaJleHHe HA Pe3epBa OT PEOLCHKE, aKo
| TOH ¢ TIONOKHTENHA BelMuMHA. CyMaTa, NMPEBHMIIABAINA Ch3/IAICHHS PE3EPB, CC OTUMTA KATO TEKYL]
¢uHaHcos pasxoa. Korato 3a ¢MHaHCOBMS aKTHB € CBb3Jdaf€H pe3eps OT TPEOleHKa, KOHro e
OTPHIATETHA BETHINHA, 0besleHKaTa ce OT4HTa KaTo TeKyll (HHAHCOB Pasxoa H KaTo HAMATIEHHE Ha
| TO3H pe3eps.

| IMpe3 201 Ir.He ca oTueTeHH o0e3LEHKH.

17.Cenpiany auua

Cebp3any NULa - TMATA ¢A CBBP3aHH, KOTATO €IHOTO € B CECTOAHHE A4 KOHTPOIKpa APYTOTO MM Aa
YIPaXXHsBa BHPXY HEFO 3HAYMTEITHO BIHAHNE TIPH B3¢MAHETO HA PEIUSHYS OT (MHAHCOBO-CTOTIAHCKH
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xapakrep. Te morat na 6baT IOPHAMUECKH 1 $ui3vyecKH JTHLA, B T. 1. YNPABICHCKH NEPCOHAT.
Crienky MesKiy CBEP3aHH JIMUA - NPEXBbPIIAHE HA aKTHBH H/HITH Ha MACHBA MENIY CBLP3aHH JkLA,
6e3 1a e 3aAL/DKHTENTHO PHIATaHeTO Ha XapaKTepHara 32 CACJIKATA CNPaBe/UTHE] LeHA
JIPEKeCTBOTO HAMA CHENIKH CbC CBBP3aHY JIHLA

18.J1eua6a, 3aryda 33 oTUETHHA NCPHOA. H3BpHpe A CTATHH

IIpu3HATHTE 33 OTHETHHS MCPHOJ NPHXOQH R PAgXOAH CE BIIIOYBAT B OTHCTA 32 MPHXOIMTE H
pasxouTe UpH onpeAenane Ha nevanbara wiM sarybara 3a OTYSTHUS NEPAOL, OCBEH aKO CHETOBOJICH
CTaHzapT M3NCKBA WIH IIO3BONISBA APYTO.
INeyanfara Wiy 3arydara 3a OTUETHHA MEPHOA BKITIOUBA!

e neyanbaTa wnu sarydara oT obuuaiinara nefiHOCT K

& HU3BLHPENHUTE CTATHH.

B oTyeTa 3a NPHXOAWTE W DasXOAWTe ce OTuMTa ofmiara cyMa Ha BCHUKHM M3BBHPEAHH CTATHM.
EcrectsoTo 1 pasMepbT Ha BCAKA H3BBLHpe/AHaA CTaTHA Ce OTIOBECTABA HJOITBIIHUTEIHO.
M3BBLHpEIHATE CTATHA TEKYLIO C& OTHUTAT KATO M3BHHPEAHH NIPUXOMH M M3BBHPE/IHH Pa3XOaH.
Kato W3BBHPE/IHH CTATHUY CE NPE/ICTABAT:
e GanancoBara CTOHHOCT Ha MPHHYAHTENHO OTHY KACHHTE aKTUBY;
e Ganancosata CTOMHOCT Ha OTNHCAHMTE AKTHBY W aCHBM BCJICACTBUE Ha
TIPHPOJTHH H IpYrH OENCTBHS,
® CyMara Ha TONYMEHHTE 3aCTPaXOBATC/IHA 00e3LIeTeHUs.
| Heuan6a uny 3aryba ot obugaiidara jeHHOCT:
Koraro ecTECTROTO Ha MPUXOIHHTE WM PA3XOOHHTE CTATHHM NPH OMPEACTAHETO Ha nevanbaTa yM
3ary6ara oT ofudaiinara JefiHoCT € BaKHO 32 00ACHABAHE HA PE3YNTATHTE OT NeHHOCTTA, ECTECTBOTO
¥ pa3sMepHT HA TAKMBA CTATHH CE OTPa3fABa OTHCIHO.

19. Pasxoanu
JpyxkeCTBOTO OTYMTA TEKYLIO PasXoAwTe 3a AEHHOCTTA M0 HKOHOMHYECKH €JIeMEHTH d ClleJl TOBa

CBIGUTE ¢¢ OTHACAT M0 GYHKUHOHAIHO MPeAHA3ia4enne ¢ e (JOPMHpAHE pasMepa Ha PaskoXHTe 110
HanpapieHus ¥ aehinocTn JIpH3HaBaHeTo Ha pazXojHTe 3a Pasxo], 3a TEKYIUUs IEPHOA ce M3BhpLIBA
NpH HAYHC/IABAHE HA CHOTBETCTBAILMTE HM IPHXOAH,

KBM pasxouTe 3a KeiHOCTTA Ce OTHACAT M (PHHAHCOBH PA3XOJH, KOHTO APYIKECTBOTO OTYHTA U ca
cBbp3anu ¢ oOuyatiHara AeiiHOCT.

HpyXecTBOTO € MPHENTO CYETOBOAHA MOJHTHKA Aa OTYHTA KAaTO M3BBHPEIHH PAasXOAH Camo Taxnsa
pa3XoRH KOHTO €3 SCHO OTIpaHHYeHH oT obuvaiinaTa AeHHOCT ¥ MOpajgy KOETO He Ce o4YakBa ha ce
HIOBTapAT YecTo.

Pasxomure ce OTYNMTAT Ha NPHHIOMIA HA TEKylo HayuciseaHe. OLEHABAT C€ MO CHpaBelIMBATA
CTOHHOCT Ha FUIATEHOTO WK TIPEICTOALIO 32 NIaliaHe.

Hudopmauus 3a oTHeTeHHTe pa3xox ¢ npeacrascHa B IIpmioxenns Pasxoqnn ®uHAHCOBH
pa3xoxu.

20.IIpuxoin
Jpy:ecTBOTO OTHHTA TEKYIO NPUXOAHTE OT 0OMualinaTa IEAHOCT MO BHUAOBE.

IpuzHaBaHeTO HAa MPUXOJHTE Ce H3BLPIIBA TpPH CNa3RaHE HA [PHETaTa CHYCTOBOAHA MOJIUTHKA 33
ClIeAHATE BHIOBE UPHXOAH!

Ipuxoay ot nponaxGa Ha CTOKM, NPOAYKUMA H NPYrH aKTHBM — TIPH NMpPEXBBpIARE co0CcTBEHOCTTa H
npenaBaHe Ha CHOTBETHHTE AKTHBH Ha KyITyBauMTe.

ITpK M3BBPIIBAHE HA KPATKOCPOYHH YCTYTH — NPH 3aBBLPINBAHE HA CHOTBETHATA YC/Iyra W MPHEMAaHe
Ha paboTara OT KIHEHTA.

Tpu gearocpodnu yoayrd Ha 6a3ata Ha eTan Ha 3aBbplIeH JOTOBOP .

MprxoauTe oT HaGMH ¢€ NPN3HaBaT Ha BpeMesa $aza 3a cpoKa Ha JOrosopa.

KbM npuxoante ot o0HuaiiHa AeHHOCT 3a APYKECTBOTO ¢& OTHACAT U HHUHAHCOBHTE NPUXOJH.
JpyKeCTBOTO € MPHENO CYETOBOMHA NOMMTHKA J]a OTYHMTA KATO M3BLHPEIHM MPHXOAH CaMo TaKHUBa
NPHXOAH, KOMTO ¢a ACHO OTTPAaHHMYHMMM OT OOMvaifHaTa AeHHOCT W MOPajH TOBA HE CAECABa Ja Ce
MOBTAPAT H4ECTO.
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FOJIALUEH GUHAHCOB OTYET 3A TOMHATA 3ABBPLIBALIIA HA 31.12.2011

TIpuxoauTe c€ OTHMTAT HA HPHHLMPA HA TEKYIO nauncaspane. OUEHABAT CE M0 CHpaBe/UIHBaTa
CTOMPOCT Ha NOIYUEHOTO HIH NMONIEKAIIO Ha NOTyYaBaHe.

[IpussaThTe 32 OTYETHHS NCPHOA NPUXOIM H PasxOfy Ce BKIIOHBAT B OTHCTA 34 MPHXOIHTC H
pasxoamMTe NpA OMNpeAcisHe Ha MNevanbara wiu 3aryGara 3a OTYCTHHS [CPHOA, OCBEH aKO APYyT
CTAHAAPT H3HCKBA KK [03BONISBA OPYTO.

Hudopmauus 3a npuxogute € npeacrasena B Hpuiokenns Tpnxoan n PuHagcoBH NPHXOIR,

I, rH ONOBECTABAHHA

1.Cu0BTHY cea AaTaTa Ha 6ananca
Mexay [aTaTa Ha FOLMIIHUA QHHAHCOB OTYET W JaTara Ha opobpenseTo My 3a nyOnukyBaHe He ca

BRIHHKHATH KODHTHPAINK H HeKOPHTHpam¥ Cbp0MTHA, OT KOUTO Ja BBL3HMKHAT CHCLHATHH
onoRecTABaHMA chriacHo WuckpanuaTa Ha CC 10. Hama cnenku B3HUKHANY CIIEA AaTaTa Ha DataHca.

2. HecurypnocTH

(DUHAHCOEMAT OTYET Ha APYIKECTBOTO € W3IOTBEH B CHOTBETCTBHEC C MPHHLHIA Ha AeHCTBAILO
npeanpustre. J[py>KecTBOTO He Bbh3HAMEpABAa Aa MPEKpardsa JeHHOCTH Mipe3 CHeNBalui OTYeTeH
TIEPHOL,

B3 0CHOBA Ha HHGPOPMALMATA, [IPeIOCTABEHA B OTAEAHUTE CHCTABHY YACTH Ha OARLIHMA (UHAHCOB
oTyer 3a 2010 roguHa, npencTaBAME CIEAHHTE MOKA3ATENH, MONYMEHH B Pe3ynTaT HA QUHAHCOBO-
CHETOROIECH AHAIIH3.

Texyiua HpexxorHa
Moka3atenu ronvHa rOAMHA
CroifHocT CroitHocT
PenTaduanocT:
Koed. Ha perTaGiiIHOCT Ha IPAXOANTE OT MPOAXKLH 0.39 0.1802
Koed. Ha peTarmmoct Ha coOCTBEHHS KATHTAT 0,22 0.11
Koed. Ha peHTaGHIHOCT HA ACHRHUTE 042 0.2133
Koed. Ha kanuTANH3ALMNA HA aKTHBHTE 0.144 0.0744
EdexTnraoCT:
Koed. Ha ed)eKTUBHOCT HA Pa3sXoIUTe 1.63 1.22
Koed. Ha epeKTHBHOCT Ha NMPUXOANTE 0,57 0,82
JUKBRAROCT:
Koet). Ha 061113 TMKBHIHOCT 2.83 2.87
Koed. Ha 65p3a THKBHIHOCT 2.83 2.87
Koet. Ha HezaGaBHa NMKBHAHOCT 2.83 2.87
Koed. Ha alcomoTHa THKBHAHOCT 1.71 1.36
DOEHAHCOBA ABTOHOMKROCT:
Koed. Ha ¢uHaHCOBa ABTOHOMHOCT 1.80 1.97
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TOJUILEH ®UHAHCOB OTYET 3A FOJIMHATA 3ABBPIIBALIA HA 31.12.201]

0.53 0.51

Koeg. Ha 3a0TBKHAIOCT—

CBCTABHTE: T PHKOBOJUTEN:

Mara: 26,03.2012
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Hpuaoxenne Pasxoan

wa 31.12.2011

(B XWLTB.)
Bna pazxon Topunara TonunpaTa
UPUKIIOUBAIIA |IPHKIYBALIA

ua 31.12.2010

OcHOBHM MATEpHAIH 33 IPOHIBOJACTBO

KanuemnapekH Mar. 4 3
En.enepras 1 1
'opuBo 2
Jpyru 2 2

Bcuuxko pazxodu 3a mamepuanu:

Beuuko pasxo0u 3a 6bHUHU YCy2U:

TenedoHEH

Haemu -

3acTpPaxoOBKH 6

HpyrH 31 31
48

54

TTpou3BOACTEEHH ABArOTpaHy MaTepHATHK aKTHBH

B T.4. O6e3lenKa

AIMHHHCTPATHBHH JBITOTpalfHy MATEpHANHH aKTHRH

B 1.4. Obe3nenxa

IpousBoacTBEHH AbATOTPARHN HEMATEPHATHH AKTHBH

8 1.4. Obe3leHKa

AJIMRHUCTPATHBEN ABITOTPAHHHE HEMATEPHANHM aKTHBH

B T.u. QbeslleHKa

O6e3NeHKa Ha TeKYLIH (KpaTKoTpaiiii) aKTHEY B T.4..

~ MarepHajiny 3anacH

- B3gMaHud

Bceuuko pazxodu 3a anopmiczauui

Ilpon3poicTBEN NEPCOHAN B T.4.:

- HayncneHy pa3xoiy 3a HEM3MIOMBAHH OTIYCKH

- [ILArocpodsy 0Xo H Ha nepeonana no CC 19

AJMHHMCTPATHEEH NMEPCOHAN B T.4.: 221 206
-Pasxonu 32 Bb3HATPAKAECHHE 200 186
~ Pa3zxony 3a OCUrypaBkd 21 20

YUnenose Ha OPraHuTe HA yOpaBleHne B T.4.:

- Hauncnedy pasXoiH 33 HEH3N0JI3BARY OTITYCKH

- JInarocpoyHR J0X0AH Ha nepconana no CC 19







Ecu!mo Ppasxodu 34 3anAAMU H OCUZYPOSKIL
Pazxoau 3a KOMAHIHPOBKH
T'nobu

Pa3xonu 3a JapeHus
Hpyra 5 -
BanaHcoBa CTOMHOCT Ha NoJKaAcHATE aKTHBH B T.1.: - -
- TBATOTPaHHH AKTHBH
- CTOKH

- MarepHani -
Bcnuro dpyzu pasxedu: 24 26
HamaneHue Ha 3amacdte oT NPoAYKIUMA H HE3aBLPIICHO
TPOM3IBOJCTBO

Ecuwco CYMU C KOPEKmUeeH Xapaxmep - -
Hennamernu paxodu 3a onepamuena Oeinocm
xvm 31.12.2010 -

IMoanucaHo OT HMETC HA: IIpeacraBasasain:
"ACTPA XOJMJEN."00] BAHA AEAHOBA

Cotun, 26 mapr 2012 CreTapuTe]: 47
e S o7

.
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Hpuiaoxkene GHUAHCOBH PAIXOTH

- peAOBHH 33aEMH B J¢BOBE

{B XHMJLJIB.
TTOKA3ATETH Cywz
HAYMHCJIEHH TJ1aTenn
a 1 2

1. Paixonn 3a inxpu
1. JluxBH 00 XPaTKOCPOYHH 33EMM, 3 9
B T.4. IO

8 9

- OPOCPOMEHH 33CMH B JICBOBE

- peioBHH 3aCMH BLB BAITYTA

- MPOCPOYESHY 33EMH BLE BALYTa

2. JIuXBH MO IBArOCPOHHH 3aEMH,
B T.4. 1O

- PEIOBHH 3REMH B JIEBOBE

-~ IPOCpOYEHH 388MY B JIEBOBE

- PENOBHH 3acMH BLB BaTyTa

~ MPOCPOMESHH 33EMH BBB BAIYTa

3. Jiuxen 1o ABNTORE, CEBPIAHH ¢
IANOBO YHACTHE

4. JINXBH N0 HEHINNATENH
3AMLTaTH B CPOK

5. Jluxsu Mo ARPAABHH BIEMAHHT

6. JIvx8H N0 THPTOBCKH

3a0BbJKCHHA

1), Paszxoam or obe3lienKka Ha
$HHUHAHCOBMW AKTUEM:

1. UHBeCTHIMH, TIPHIHATH KATO

TEKYIIH
2, OtpuuaTenyy pa3NHKH OT

TIpOMAHA HA BATYTHY Kypcone

3.

1IL Apyru $UHaAHCOBK pAIXodn

1. OTprilare il pa3nuKku oT
ornepauyy ¢ PHHAHCOBH AKTUBH

2.

HHAHCOBH PASXOXH

06w Mﬁm{ébsu BIXOAH

IHoamHeano oT AMETO Ha:
“ACTPA XOJIMIEA."OCL

Codwma, 26 mapt 2012

Ipeacrasnasanyg:

CecraBuTen:







Ipunoxenne Ipuxonn

Bna Ba npMxofia Toguuarta Toannara
NPUKAXNYBAINA |[NPUKIQYBAINA
na 31.12.20

Iposaxon Ha MPORYKINA
ITpogaxOu HA CTOKH

Yeayru 473 522
KoMUCMOoHHK cam. BuneTn 317 431
KomucroHna TypucTuyecka yenyra 926 89
KoMUCWOHKA NO 3aCTpaxoBaHe - 2
Opyru npuxocgu -

Apyri npHXoan 4 13
5. .4 OT HAeMH - 2
Jpyru npuxonu 4 11

B.T.Y. OT OTHHCAHHM 3aIbIKeANT
B T.4_OT thiHAHCHPAHUA
Beuuko npuxodu om npodaxcou; 477 535

VBenMdeHHE Ha 3aNacHTe OT MPOTYKUMA H HE33BBPIIEHO
NPOH3BOACTED

Pa3xo/u 3a MpUIcHHBAHE Ka AKTHBH 1O CTOMNAHCKH HATHH
Beuuko cymu ¢ KOpeKmugeH XapaKkmep: -

Q0o npux

| Henonyuenu npuxoon om onepamugna oeitnocm

| Kom 3112, - -

|

|

|

|

|

IMoanucaro oT HMETO HA: Hpegcrasasasam: e
"ACTPA XOMEﬁ."OOﬂ BAHSA JEAHOBA :
Codus, 26 mapr 2012 CrcrasATen: i - 7

hPSIATKOB







Hpnaoxerde PAHAHCOBH APUXOAN

(B xun.1B.)

Cyma

ITOKA3ATEJH

HAYHCACHH

noJayvJeHH

a

1

2

1. Jluxsu 1o pa3MnaLllaTeIHH | JEM03HTHH CMCTKH

2. JIuXeH 10 NpefOCTABEHH HATOCPOUHH 32EMH B
T.H;

- NpeATpRATHA OT Ipynia

3. JInxpu 110 NpeOCTABEHH KPAaTKOCPOUHH 3a€MH
B T.4..

- MpeanpUATHA OT rpyna

4. JIuxpy 110 TEPTOBCKH B3CMAHHA

5. [Ipyru NHXBH

OO0a cyMa HA APHXOAHTE 0T JIUXBU

- IPHXOH OT YYaCTHsA B PEANPHATHI OT TPyNa

- NPHXOIH OT NPEANPHATHA OT PYIIa

1. TlonoKKWTeNHH PA3AMKK OT ONEpaltK ¢
(HHAHCOBH aKTHUBH

2. [lonoXHTeTHH pa3iivKy OT NPOMAHA Ha BAIYTHH

Q6o GHHAHCORA MPHXOAH

Tlognucano 0T HMETO HA:
"ACTPA XOMAEH."OOJ

Codun, 26 mapr 2012

Ilpeacrapassan:

CoeTaBuTen:

KypCOBe 3
3, Mppxoon oT y4acTHA B JPYTH MPEANPHATHS
(mon 10%)
3 2







Mpunoxexne ocHoeen kanutan Il

ChapyMEHK Bpoii bpo#
annose | Crofnoct| MMiavenn | % dan | asnose | Crodimoer| Ilnavewn | % Man
25 10 000 10 000 50 25 10 000 10 000 50
25 10 000 10 030 50 23 10 000 10 000 50
Omp: 50 20 00D 20 000 100 50 20 000 20 000 100

Tleanueano 0T HmMeTo HA:
"ACTPA XQUIMAEN."00]

Codua, 26 mapy 2012







