l'onumen dbuaancoB oruer
¥ IOKJIajg 3a IeMHOCTTA

Ha Exepreo EOOJT
3a 2008 rooqunaa




Jpy=xectBo EHEPTEO EOOJ
M3obanruTeeH (upexTop: Huaxonaii Munxos
I'naBen cueroBoguTEN: Kpacamupa Mapuaesa
Anpec Ba ynpasienne: p. Codpun

AnBoxar:

Obcayxsamn 6anxu:

ya2."Kyaman Hlankapen9A

Kpacemap Kazakos

Paitainnenbanx AJ(




EHEPTEO EOOJ

2008 roanua
|
Crabpxanne
L FOANMIEH AOKNAN 3A AERHOCTTA 13 eTpatinun
2, OOUTOPCKH AOKAAN 3 crpasiun
3. TOAVIIEH ®HHAHCOB OTUET 33 crpanminm

%ﬁsmo e oPuwnaJa N




EHEPIEO EOON

AOKNAQ[ 3A AEAHOCTTA HA ,, EHEPTEO” EOOAN
3A 2008 roavHA

I. AAHHU 3A APYXECTBOTO

1. YNPABNEHME, CTPYKTYPA HA COBCTBEHOCTTA

“EHepreo"EOO] e cbagaaeHo npes 2004 r. ApyXecTBOTO e cbeC cefanuiie v
aapec Ha ynpasneHue rp. Codun, yn. KyamaH Liankapes 9 A. CbaebHaTa
PervcTpaumsa Ha ApyXecTBOTO € C peweHne 13278/2004 r. Ha Coduinckn rpaacku
CbA. flocneaHuTe NpoMeHn ca BIVICAHWU B PETUCTbPA Ha ThPrOBCKUTE APYKECTBA C
Pewenue 2 ot 14.09.07 r. Ha Couitckm rpaackm cba U ca CBbp3aHu ¢
NPOMEHEHOTO HanMeHOoBaHWe Ha coBcTBeHUKa.

»~EHepreo” EOOAl e lopuanyecko nuue - eqHONUUHO APYXECTBO € orpaHnyeHa
OTrOBOPHOCT, PErMCTPUPaHO CbrnacHo ThproBCKMA 3aKoH Ha Peny6nuka
Bwnrapus. EaHonuueH co6CTBEHWK Ha KanwuTana Ha ApYXecTBoTO €
~TEOTEXMUH" O0[. [pyxecTsoTo Ce ynpasnsaa U NpeacTaBAsABa 0T ynpaBuTens
Hukonaih MuHkoB.

ApyxecTBoTo € Cc pernctpupaH kanuTtan 5 000 (net Xunagu) neea, pasgeneH Ha
50 (netaecet) aAsna Ha croiiHoct 100 (cTo) Nesa BCeku,

Mpe3 2008 r. He ca HAacCTLNWAW NMPOMEHN B YNPaBNEHXETO, NpasHaTa dopmMa u
CTPYKTypaTa Ha co6CTBEHOCTTa Ha APYXECTBOTO.

2. NMPEAMET HA AEiiHOCT




KOHCYNTaHTCKW yCnyru; npeanaraHe Ha eHeproedeKTUBHU YCNyrv, eHeprueH
MEHWMKMBHT Ha NPeAnpUsTUR; YNpasneHne Ha eHEPruiiHN CMETKU Ha KNUeHTH.

AefiHocTTa Ha APYXeCTBOTO He MOANEXU Ha NULIeH3UpaHe U perynupaHe.

Mpes 2008 r. He ca HAaCTLNMAWM NPOMEHW B npeamMeTa Ha AeNHOCT Ha

APYXecTBoTo.

3. OBCNYXBALM BAHKY

O6cnyxeata 6aHka Ha ,EHEPIEO” EQOOA e PaiidaiizeH6aHK (Bbnrapus) AQ.

II. PASBUTUE HA AEAHOCTTA HA APY)XECTBOTO NPE3

2008 r.

Mpe3 2008 roavHa ycununaTa Ha pbKOBOACTBOTO 65Xa HACOUEHU KbM

nocTvraHe Ha rnaBHaTa CTpaTeryyecka LieN Ha APYXEeCcTBOTO, pasBuBaiku

AeMHOCTTa B ABE OCHOBHM HanpaBNeHWA:

- MNosuwasaHe Ha eHepruiiHaTa eeKTUBHOCT ¥ NoJoGpaBaHe Ha

EHePrUAHNA MEHWDKMBHT Ha NPEANPUATUATA B rpynata dupmu;

- P33p360TBaHE W peanviauia Ha NHBECTULIMOHHU MPOeKTH B

obnactTa Ha Bb306HOBSIEMU UITOUHULIM HA EHEPrUs.

OcHOBHMTE noKasaTesi Ha CToMaHCKaTa cpefa, KOUTO OKasBaT BAUSIHUE
BbpXy AEAHOCTTa Ha APYXecTBoTo 3a nepuoaa 2006 - 2008 r. ca npeAcTaBeHy B

Tabnuuarta no-gony:

Hoxazaren*® 2006 2007 2008
{BBII B MyiH, nepa 49,361 56,520 66,728
Peanien pacTexx Ha BBIT 6,3% 6,2% 6.0%
Mnajnanws B kpag Ha roquHaTa 6,5% 12,5% 7.8%
Cpenen BayTeH KypC Ha INaTCKAA J0/1ap 32 FoAHHaTa 1.55011 1.41982 1.33682
BanyTen Kype Ha MIATCKHA JONap B Kpas Ha rONAHATA 1.48506 1.33122 1.38731
OCHOBEH THXBEH NMPONEHT B Kpas Ha roMMHaTa 2,69% 4,58% 5,77%
GeapaGoTunta (B kKpast Ha roquHaTa) 9,12% 6,91% 6.27%)

Hamounu: HCH
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B npoueca Ha xapMoHuaupaHe Ha 6b/IrapckoTo 3aKOHOAATENCTBO C €BpOonemncKoTo
Ce BbBe}AaT MHOro NPOMEHU B HOpMaTUBHAaTa U perynatopHa ypea6a B obnacrra
Ha eHepruiiHaTa edekTUBHOCT © PasBUTUETO Ha BL30OHOBAEMUTE eHEepruiiHK
u3TOUHUUK. CTpaTernuecknTe NpeausBUKaTeNcTBa Ha nasapuTe Ha ropuea u
€HEPrus, TPAHCMOHMPAHETO Ha IJTUMATUUHUTE MPOMEHUN 8 MKOHOMUYECKH
KaTeropun u 6UsHecC orpaHuueHUs 3a WHAYCTPUATA HanaraT ronemMuTe eHepruiHm
KOHCyMaTOpu Aa norneaHaT No HOB HAaYMH Ha CBOETO €HepruiiHo notpebneHue, aa
pa3paboTear u BHeAPABAT CbBPEMEHHU CUCTEMU 3a €HEPreH MeHWDHKMBHT.

MpomeHuTe B NpasHaTa U perynaTtopHa pamka B o6nactTa Ha BL306HOBAEMUTE
eHepruitH1 M3TOUHULM Ca NpeAnocTaBKa APYXeCTBOTO Aa Npogb/HKaBa cBoUTe
NpoyuBaHUA Ha BETPOEHEPrUIHNA U MHBECTMUMOHEH MOTEHUWan Ha 3alaneHu
TEPUTOPUN; HA TEXHUUECKU, UHXEHEPHWN W DUHAHCOBY peleHns 3a u3rpaxaaHe
Ha BETPOEHepPruiiHKY napkose.

[Tpe3 usMuHanua nepuos eKUmbLT Ha »~EHepreo” EOOA] akTUBHO y4yacTaa B
AEWHOCTTa Ha AcouvauMATa Ha NPOU3BOAUTENIUTE Ha €KONOrMYHa eHeprus, Ha
BbarapckaTa (enepaums Ha UHAYCTPUaNHUTE €HepriitHK KoHCyMaTopw, B
paboTaTa Ha oblecTeeHn hopyMu 3a pasBUTUETO Ha 6bnrapckaTta eHepreTuka, sa
MoBuIUABaHETO Ha eHepruiHaTa eeKTUBHOCT ¥ KOHKYPEHTOCMOCOGHOCT Ha
6bnrapckaTta MHAYCTPUSA, B NPOEKTU 3a PasBUTUE Ha BL3OGHOBAEMUTE eHepruitHmn
M3TOYHUUWM U Ona3BaHETO Ha oKonHaTa cpeaa 8 Gbarapus.,

A. [TPOEKTUN

1. U3rPAXXOAHE HA CUCTEMA 3A EHEPIVEH MEHWMADKMBHT HA ,ENAUMTE MEQ” Al

Mpes 2008 r. Apy>XeCcTBOTO 3aMoyHa peanusauusaTa Ha HOB mMalabeH npoekT 3a
usrpaxigaHe Ha cucrema 3a eHeprueH MEHWIKMbHT Ha ,Enauute Men” Afl.
MepBuUAT eTan Ha npoexTa 6e NpUKNOYeH B paMKuTe Ha AorosopeHuTe ¢
Bb3NnoXxurenn cpokoee — po 15 gexkemspy 2008 rognHa. EKMNbT Ha KOMNAHWATa
aHanusupa npaBHaTa v perynaropHa pamka 3a eHepruiiHvu obcneasanus,
eexTUBHOCT U MEHWUIDKMBHT Ha npeanpusTusTa. belue HanpaseH o6cToeH
NPernea Ha CblUECTBYBAWMTE B NPEANPUSITUETO Ha BEIADITES
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npoueaypwu, pecypcu, TeXHONOru U PEWEHNA 3a eHepreH MEeHWIKMbHT.
MbpeuAT etan Ha npoekTa 38BBPLIN C NITOTBAHETO Ha TEXHUKO — UKOHOMUYECKO
3ajaHue, onpegensiHe Ha ¢asute Ha npoeKTupaHe, MKOHOMUYECKUTE U
TEXHUYECKN N3NCKBaHUA KbM CYUCTeMaTa 33 CHEPrUeH MEeHWIXMBHT Ha ,EnayuTe
Mea” ALl.

KpaiiHuaT cpok 3a npukniousane AeHRHOCTUTE Mo Lenus npoexT e 30 cenTemMBpun
2009 r.

2. Bb30BHOBSAEMA EHEPIMS

APYXecTBoTO NpogbKaBa CBOUTE aKTUBHY Mpoy4YyBaHUs Ha Bb3MOXHOCTU 3a
passuTve Ha BETPOGHEPrUtHN MHBECTULIMOHHYM NPOEKTU B paiioHa Ha Crapa
NRaHnHa 1 Ha ApYru aTpaKTUBHK MECTa Ha TEePUTOPUATa Ha CTpaMara.

Mpes 2008 r. ,EHepreo” EOOL 3anoyHa noeranHo uanmbnHeHWe Ha AerAHoCTUTE Mo
Aorosop ¢ ,Enaunte Men” Al 3a paspaboTeaHe Ha NPoeKTHa AOKYMeHTaLusa n
NpeAcCTaBAHe Ha KOHCYNTAHTCKU YCNYri, CBbP3aHK ¢ NpoeKkTupaHe, usrpaxaaHe,
(pviHaHCcMpaHe 1 ynpasBnenue Ha BETpoeHeprueH napk B paiioHa Ha Crapa
nnaHvHa. 3a uenure Ha nNpoekTa Hewe HarnpaseH aHanu3 Ha npaeHaTa U
perynatopHa pamka 3a paspaborBaHe Ha MHBECTULMOHHU NPOeKTH 3a
NPOU3BOACTBO Ha efIEKTPOGHEPIvs YPes BETPOECHEPrMiHK reHepatopu. B
~EHepreo” EOOJ 6sxa cb6MpaHy 1 06paboTerHn KnUMaTUuHuTE U BETPOSHEPrNiiHK
XapPaKTepUCTUKKY, aHaIM3UPaHU HaNUUHW Ha Nasapa TEXHUYECKH, UHXKEHEPHW W
CTpoutenHu peweHus. NpeacTou NOAroTOBKaTa Ha TexHUYeckaTa AOKyMeHTaumnn
3@ U3MPaXc4aHeTo Ha BETPOeHepruitHua napk.

MpoexTsT e ¢ kpaeH cpok 30 centemepy 2009 roamHa.

EHEPTEO EOOJ [}Hrw e opuinaa;




B. AEAIHOCTY MO YNPABMEHUE HA YOBELUKWUTE PECYPCH

OcHOBEH aKLeHT pbKOBOACTBOTO NOCTaBS Ha nogobpssaHeTo opraHWsaunsTa Ha
paboTa 1 NpaBUNHOTO CTPYKTYpUpaHe Ha nepcoHana Ha ,EHepreo” EQO/.
PaswwupsbateTo Ha AeliHOCTTa Ha APYXECTBOTO HaoXK yBenuuasaHe Ha 6pon

cnyxuteny. lNpes 2008 roguHa sbs hupmaTta Beye paboraT 7 cneunanucru,
- AokaTo npe3 2007 r. Te ca gBama.

_ anOPHTET Ha PBLKOBOACTBOTO MO OTHOLWEHWE Ha nonuTnkarta 8 obnacrra Ha
HoBeWKWTe pecypcy ca npeanpueMaHeTo Ha NOCTOAHHN MepKu 3a nofobpasaHeTo

_ YCNoBusATa Ha TpyA, nosuliaBaHe KBanuduKaLMsTa Ha NepcoHana u TpyaosuTe
Bb3HarpaxaeHus.

|
. €. COLUMANHW AEfHOCTH |

TpyRoBUTE 1 OCUIYPUTENHU OTHOWEHMS CbC CAYXXUTENUTE HA KOMNAHUSTA Ce
OCHoBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyaa v Ha AeiicTBatLoTo

g ocurypuTenHo sakoHogpatencrso. PaborogatensT cnasea 3agbKeHUETo o1 aa
USBBLPLIBA 3aAB/KUTENIHO NEHCUOHHO, 3ApaBHO ¥ cpely 6e3paboTuya
OCUrypsiIBaHE Ha HaeTua nepcoHan,

B Mpe3 2008 roguHa ca n3annateHn €4HOKPaTHY coLuanHy noMowm 3a 6pax.

o III. AHAJIN3 HA PE3YJITATUTE OT JEMHOCTTA MNPE3
2008 I'. - AAHHX OT ®UHAHCOBUS OTYET

A. IAHH 3A AKTUBUTE HA APYXXECTBOTO

- 2007 r. 2008 1.
N H o — — B /Xiflﬂ.ﬂB./ /xnﬂ.nB-/
OBILO Akven e 60 130
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AkTuBute Ha APYXEeCTBOTO HapacTBaT npes 2008 r. B CPaBHEHUe CobC
CToiiHOCTTa UM npes 2007 r, ¢ 117 %. Npean Bcuuko Tosa ce avmkM Ha
YBENTMUEHUS pa3mep Ha B3eMaHuaTa oT CBbp3aHW NpeaAnpuATUA B pesynTaT oT
3anouBane Ha pelHoOCTUTe Mo ABaTa MawabHn npoexkra npez 2008 r. Kum
31.12.2008 r. HapacTBaT ¥ napuiHuTe CpeacTBa Ha APYXecTBOTO ¢ 51 %,

MALLIMHY 11 OBOPYBAHE
_ R 2007 r, | 2008 r.
/xun.ne.] | /xvn.ne./
i | MALLMHN 1 OBOPVIIBAHE o 2 | 3
1 =2 A e R e L SO e ’.'.’._Yf?j’_’:‘..'l_\m:?-":m?;‘l W AR ST DT R T L s e TUrw T s .

HenbT Ha AwbnrotpaiiHuTe akTueu B obwna o6eM Ha akTuBUTE npes 2008

roamHa e 2 %. ToBa ce npeanocTaBs OT ecTeCTBOTO Ha AeriHocTTa Ha

~EHepreo” EOO/l, kosTo ce peanusvpa B cdepata Ha KOHCyATaHTCKUTE
i ycnyru.

Mpe3s nepuoaa, MawwuHuTe u obopyaBaHeTo HapactBaT ¢ 50 % cnpamo

31.12.2007 r., x0eTo ce AbAXM Ha WHBECTUPaHETO Ha HOBWU cpeacTBa B

TexHuuecko obopyasaHe,

TEKVLM AKTHBY
- _ 2007 r. 2008 r.
. . B T , /;un.né;) Ixun.ne./
TEKYI.I.WI AKTMBM T - 58 126

AentT Ha TekywmTe akTneM B 06WKA 06EM Ha aKTUBUTE e 3HauuTeneH - 97 %,

- lFonsim isin B cTpyKTYpaTa uM 3aemar B3eMaHusTa OT CBbLP3aHU npeanpusaTns -
57 %, cneaBaHu OT NapUUHUTE CPeACTBa U Napu4HW eKBUBaNEHTU - 42 %.

- KbM 31.12.2008 r. B3emaHusTa 0T cBbp3aHn npeanpusaTUa B abCoNoTHa cyma
ca B pasmep Ha 72 xun, nB. (31.12.2007 r.; 21 xun.ns. ).

- MNapuuHuTe cpeacTea kbm 31.12.2008 r. ca B pa3mep Ha 53 an 8.




B. AHHU 3A NTACMBUTE HA APYXKECTBOTO

2007 r. 2008 r,
_ /xun.ns./ B /xun.ng./
OBLO NACYBY 60 T 130

Kbm 31.12.2008 r., pasmepbT Ha nacuBuTe Ha APYXeCTBOTO HapacTBa cnpaMo
- 31.12.2007 r.cbc 117 %, KOETO Ce AbAXKW Ha YBENM4yaBaHeTo KakTo Ha
CO6CTBEHWSA, TaKa U Ha NPUBNEYEHUS KanuTan Ha KOMNaHusATa.
. Tekywure 3agbmxeHus koM 31.12.2008 r. ca B pasmep Ha 54 xun. ns.
(31.12.2007 r.: 11 XUN.1B.) M UMAT CNeAHaTa CTpyKTypa:
- - 3aAbmKeHus KbM CBbP3aHW NpPeanpusTUs - 36 Xusl. ns. (KbM
31.12.2007 r: HamMa);
- 3agbnxeHust KbM NepcoHana -~ 13 xun, ne.(31.12,2007 r. - 10 xun.
ne.);
- - 3agb/keHus 3a gaHbum - 3 xun. ne.(31.12.2007 r. - 1 XWn.nB.);
- [pyru kpaTKocpoyHu 3aabskeHus - 1000 .. (31.12.2007 r.: 1000

- ne.).

. C. oraer 3a cobcTBeHmAa kxammTan KbM 31.12,.2008 r. OCHOBHUST Kanutan Ha
- APYXecTBoTO € 5 Xui.ne. OTHOCUTENHUAT My Asin B CTPYKTypaTa Ha cobCcTBeHus

KanuTan npes pasrnexaaHus nepuos e 7 %.
- Cob6cTBeHUAT kanuTan kbm 31.12.2008 . e B pasmep Ha 75 xun. ne.(31.12.2007
r.: 44 xun. ne.).

EHEPTEO EOO[ E)ﬂpm ¢ opuwrnata;




D. ®MHAHCOBY PE3YNTATU

UMM e s e

2007 r.

2008 .

/xun nB/ _'

/xvn.ne./

26

dpyxecrBoTo pPeanusupa npes 2008 r. HetHa neyanéa B pasmep Ha 26 xun.
N /1B., KaTo B cpaBHeHue ¢ 2007 r. HeTHaTa nevan6a Hapacrea cbc 100 % (13

XWn.n..).

E. PASXORU 3A AAHDBLN

. 2007 . 2008 r.
/kr)m.na./ /xwn.ne./
PAZXOZV 3A AAHBLIA BLPXY B 5 3
MEYANEATA !
_ ] N
F. APUX0OAN OT AEAHOCTTA
; ‘ 2007 r. 2008 r.
i f /xun.n../ /xun.ng./
. : npmxo.uw [ 70 126

MNpes 2008 r., npuxoaute oT AeliHocTTa HapacteaTt ¢ 56 xwi.ne. (80 %),
cnpsaMo npuxoaure npes 2007 r. ToBa ce Ab/id Ha peanu3upaHeTo Ha
AeiHOCTUTE NO npoekTa 3a €HepruiiHa ed@eKTUBHOCT, KOWTO APYXeCTBOTO
CrapTupa npe3 2008 r.

EHEPT'EO EOCOJ
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G. PA3X0AW 3A AEAHOCTTA

i)
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2007 r. 2008 r.,
[ -/xm'l.na./ /xwa.nB./
[PAIX0DM - ¢ OBLIO 55 96
_Paaxo.uu 3a—;5;épmanu ) 1 - 1
7Paaxo.qw 3a B‘bHIL[HM ycnym 10 17
i _}asxonu aé‘ae—péouan E 42 77
| Paaxonm 3a amopmsauun _: ﬁ—ﬁu_ff—_zww I B 2

O6wuAT pasMep Ha pasxoauTe Hapacrsa npes oT4yeTHUA nepuos ¢ 42 xun.ns.

(76 %) cnpsmo 2007 r. Tosa Ce AbAXK Ha YBENUUEHUTE pa3xoau 3a nepcoHan

B CleAcTBue HapacTBaHeTo Ha 6pos HaeTu cneumanuetn B ,EHepreo” oT 2

Ape3s 2007 r. Ha npe3 2008 r.

H. ®MHAHCOBM NOKA3ATENU

Cbnocraeka Ha KNIOHOBU (DHUHAHCOBM noKasaTenu 3a 2007 r. u 2008 r.

1. Nokasatenu 3a nukesuAHOCT

R Gtz

Moxasaren 2007 r. 2008 r. N3amenenne ]
OEI.IEA nwKBmHocr - — 5.27 2.33 ] -2.94
“BbraA nmcamaoa 5.0 2.31 2.78
Ascomom nMKBmHocr 3.18 0.98 f] -2.20
SRS A L _ : _ I

Mokasarenure 3a NMKBUAHOCT 13pa3nBaT cnocobHOCTTa Ha APYXeCTBOoTO Aa

M3nnaula TekywmTe CU 3agb/MKEeHUA C HaAUYHKTE TeKYlWM akTuBK, B KOUTO He ce

BKNIOYBAT pa3xoauTe 3a 6baewn nepuoaun.

Nokasarenute 3a 06wa u 6bp3a NMKBMAHOCT Npesuwasar 2.0 1 NokaseaT Ao6pa

AAATEXOCNOCO6HOCT Ha dupMaTa Npe3 0TYETHUA nepuo,n, BbIPEHD

EHEPI'EO EOOJ
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HapacTBaHETO Ha TEKYLWUTE 3aAb/DKEHNA, B TOBA YMCNO 3aLbKEHUATA IKbM
MepcoHana BCEACTBUE yBeNuUeHUs 6poii Ha 3aeTUTe B APYXKECTBOTO.

2. lMNokasatenu 3a pUHaHCOBa aBTOHOMHOCT

D e TGS wE T EEI T TN NN T I RTATII L e SEERLTIEERIUT UL LT sren - STl L= R LI W

fMlokazaTen 2007 r. } 2008 r. NaMeHeHne

paar

IR

KOE@MLMEHT HA BNIJTb)KHQJIOCT

0.22 ‘ 0.73 0.51

|
, |
|

KoedhnumMeHTbT Ha 334 bXHANOCT NOKa3Ba Cnoco6HOCTTa Ha pupmara ga
obcnyxea o6uma cu gonr Ha 6a3a cobcTeeH kanuTan. CToHHOCTTa My noale

. WHAWKATOP 33 HE3AaBUCUMOCTTa Ha APYXECTBOTO MO OTHOWEHWE Ha CBOUTE
KpeauTopu.

KoeduLMeHTLT 33 3aANLKHANOCT e CBbp3aH W cne/Ba 4a ce pasrnexaa v
aHannsnpa CbBMECTHO C KOeDUUMEHTHATE 38 NUKBMAHOCT. MNocneaHuTe rnokassar,

- He APYXKecTBOTO € HaaexAeH nnatel. PasrnegaHu B AMHamMUKa 1 ABeTe rpyny
nokasaTtenyu He CUrHaNU3nPaT 3a HeraTUBHa TEHAGHUWA BbB (hUHAHCOBOTO
CuCTOAHME Ha ,EHepreo” EOO/l. Tpna6sa ga ce ot6enexu v ToBa, Ye npe3
pasrnexaaHua nepuoa Ha upMaTta He ca HanaraHy CaHKLMM 33 HeusmbiHeHue
Ha A0roBopeHW CpoKoBe 1 32 HapywaBaHe Ha HaBPEeMEHHO NnawiaHe Ha ALAXUMA
AaHbuM 1 Apyrn BHOCKU KbM BlogkeTta, OTunTaiiku ChBMECTHO Te3u (hakTopH,
MoXe Aa 6bAe HanpaBeH U3BOALT, Ye APYKECTBOTO M3MNON3BA YMENo

. NpuBREUEHUTE CPeACTBa U MOXe Aia Ce CMPaBA CbC CBOUTE TEKYLUM 3afbiKeHus.

- 3. NokasaTtenu 3a peHTabunHocr

Noxasaren 1 2007r. } 2008r. | VameHeHme
‘ | }
" BPYTHA PEHTABWIHOCT HA npmxonvn's oT I'IPOJJ[A)KEVI L 21 !' 23 | 2 *
BPYTHA PEHTABANHOCT HA COBCTBEHUS KATTVTAN f 20 l 23 | 3
———— et ea —_— — IS - PR P L R .
10
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Moka3aTenuTte 3a peHTabUnHOCT XapakTepusupaT edeKTUBHOCTTa, C KORTO
dupmaTa reHepupa nevan6a oT U3BbLPLIBAHATA UKOHOMUYECKA AGMHOCT,

Mpe3 2008 r. ApyXeCcTBOTO OTUUTA BWUCOKM CTOMHOCTM Ha 6pyTHaTa peHTabusiHoCcT
Ha 6a3a NpuxoamM oT Npoaam6u U Ha coBCTBEH KanuTas, KakTo U YBenuueHue Ha
nokasaTenuTe CNpsAMo NpeaxoaHUst nepuoa.

BAXKHN CbBUTUSA 3A NEPVIOAA MEXX/TY BATATA HA GAJIAHCA M IATATA HA
N3roTBAHE M NPUEMAHE HA [IOKNAZA 3A [EIAHOCTTA

B nepuoaa mexcay aataTa Ha 6anaHca u AaTaTa Ha U3roTRAHE Ha Aoknana 3a
AefHOCTTa HAMA ChILECTBEHY MPOMEHU C aKTUBKM Ha ApYXeCcTsoTo,
MPecTpyKTypupaHe u 6U3HeC KOMGMHALMKM, KaKTO U NPOMeHKU B COBCTBEHOCTTa W
ynpaB/ieHNETO,

IV. NMNAHUPAHA NOINTUKA 3A PA3BUTUE HA

APYXXECTBOTO NPE3 2009 T'.
Mpes 2009 r. ,EHepreo” EOO/ wWe npogbnxu csosTa paboTa no ABaTa
MawabHW NpoeKTa ¢ OCHOBHWA CU KOHTpareHT ,Enauvte Meg” Afl, cnasBaiiku
JOrOBOPEHUTE CPOKOBE.,

AeAHocTUTe, KOUTO NPEACTOST NO NPOEKTa 3a U3rpaXAaHeTo Ha CMcTeMa 3a
eHeprieH MeHWIKMBbHT Ha ,Enauute Men” A/l ca u3roTesiHe Ha TexXHMYecKaTa
AoKymeHTauus v paspaborsane, ¥ BHeAPSABAHE HA CUCTEMa 3a eHeprueH
MEHUIKMBHT.

-EHepreo” EQQ/] wWe 3aBbplun MbpBuA eTan Ha NPoeKTa 3a BEeTPoeHeprueH
napk s pationa Ha Crapa nnaHwHa npes 2009 roauHa. MNpeacTon U3roTBSHETO
Ha TexHUYecKkaTa AOKYMeHTauuA.

Mpes 2009 r. cneuranncTUTe Ha KOMNAHWATA LW NPOAL/NKAT CBoATa paboTa
Nno HaTPynBaHETO W aHaNu31paHeTo Ha WHdopMaUnsa 3a BETPOEHEPrUiHUSA |
noreHuMan Ha 3ajajeH TepuTopun, noadopa Ha TEXHUYECKN, UHXEHEPHU W




»EHepreo” EOO/] we npoabnXu akTMBHOTO ¢y y4yacrve B ASMHOCTTa Ha
AreHuuMsITa Ha NPOM3BOAUTENUTE HA EKONOFMYHA eHeprusa, Ha BunrapckaTta
(henpepauma Ha MHAYCTPUANHUTE €HEPrMiiHN KOHCYMaTOpK, KaKTo 1 B
obwWwecTBeHn hopyMKn 33 pasBUTUETO Ha 6bnrapckara eHepreTuka u
WHAYCTPUSA.

AKUeHTUTE, BbPXY KOUTO KOMNAHMUATA Le NPoaLMKM Aa 3aiara B 6bOELOTO Cu
Pa3BUTHE Ca NasapeH pacTex ¥ YCTAaHOBSIBaHE, W fOAAbPXaHe Ha
CTpaTeruyecky NapTHbLOPCTBA B KOHTEKCTa Ha HaBeNa3aHUTe OCHOBHY
HanpaBneHus:

* MNoBuwasaHe Ha eHepruiiHaTa edeKTUBHOCT U noaocbpnsaHe Ha
€HEePrniiHnsa MEHUIDKMBHT B NPEANPUATUATA;

» Paspa6oTBaHe 1 peanuanpaHe Ha npoeKTn B obnacrra Ha
Bb306HOBACMUTE EHEPriiHN USTOYHULM,

V. ®PUHAHCOBU MHCTPYMEHTMU U YNPABNEHUE HA
OUHAHCOBMA PUCK

B xofa Ha obuvaiiHaTa cv cTonaHcKa AeHOCT APYXXeCTBOTO € N3NOXEHO Ha
PasM4HN PUHAHCOBU PUCKOBE, HA-BaXXHUTE OT KOMTO Ca: NasapeH pUcK
(BknlouBawy BanyTeH pUCK, PUCK OT NPOMSAHa Ha CIpaBeaNMBaTa CTONHOCT U
UEHOBMU PUCK), KPEAUTEH PUCK, IMKBUAECH PUCK U PUCK Ha NUXBEHO - 06BbP3aHu
NapuyHu noTouu. Texkywo HUHaAHCOBUTE PUCKOBE Ce UAGHTUHULMPAT, 3MepBaT U
HabnoAaBaT C NOMOWTa HA Pas/NYHI KOHTPOIHM MEXaHW3MK, BLBEAEHW 3a Aa ce
ONPEACAT KOHKYPEHTHU LieHN Ha YCIyruTe NpeaocTaBsHW OT APYXeCTBoTO,
KaKTo 1 Aa ce OUeHAT afileKBaTHO NasapHuTe obCTOATEe/NICTBA Ha NpaBeHUTe OT
Hero MHBECTULIMM K opMKUTE Ha NOAAbLPXAHE Ha CBOBOAHUTE NUKBUAHM
cpeacTsa, 6e3 Aa ce gonycka HeonpasAaHa KOHLUEHTPAUMSA Ha A3AEH PUCK.

YNpaBneHWETo Ha pucKa B [PYKECTBOTO CE OCbLIECTBABA TEKYILO OT
MEHWKMbLHTA Ha APY>XECTBOTO CbIMacHO NOAWTUKATA, oripeaeneHa oT

eAHOINYHUA COBCTBEHUK U pa3paboTeHUTE OCHOBHM npmnumnm Ha_ o6u40'ro




BanyTeH, LEHOBY, IUXBEH, KPEAWUTEH N NAKBUAEH, 1 38 PUCKa NPW U3NON3BAHETO
Ha HefepUBaTUBHU MHCTPYMEHTH.

No-gony ca U3N0XEHWN PasNUYHKTE BUAOBE (PKHACOB PUCK, CTEMEHTa Ha
Bb3AENCTBUETO MM BbpPXY AEMHOCTTA Ha APYXECTBOTO U BbLb3NPUETUAT NOAXO4 NpU

TAXHOTO ynpasneHue:

MasapeH puck

a) BanyTreH puck

LpyXecTBoTo He € M3N0XEHO Ha BanyTeH pUCK, 3all0TO BCUYKW HErosux onepauun
N caenk1 ca geHOMUHWpaHK B 6'bJ1I'apCKVI neBa.

6) LieHoBKM puck

ApPYXECTBOTO B NOBEYETO CAy4an He € U3NOXKEHO Ha UEHOBU PUCK 3@ HEraTuBHU
NPOMEHU B LUEHWTe Ha cTokuTe/ycnyruTte, o6eKr Ha HeroBuTe onepawuiu, 3ailoTo,
CbrnacHO AOTOBOPHUTE OTHOWEHUA C KITUEHTUTE/A0CTaBuMLNTE, Te ca 00eKT Ha
nepuoanyeH aHanus 1 06CbxAaHe 3a Npepasrnexaaxe U akTyanusnpaHe CnpsMo
npoMeHvTe Ha nNasapa. Collo Taka, YacT oT NPeAOCTaBEHUTE OT APYXKECTBOTO
YyCnym ca 3a onpegeneH Kpblr KNWEHTU —~ CBLP3aHU n1La, NPU KOUTO MMa
YCT@HOBEHUW npoueaypy 3a NepuoauvHO aKkTyanusupaHe CrnpsMo NpPoMeHuUTe Ha
nasapa.

KpeauteH puck

OcHoBHUTE (PUHAHCOBK aKTMBM Ha APYXECTBOTO Ca napu B 6poit u B 6aHKoBU
CMETKW U TbProBCKU B3EMaHUA, B T.4. OT CBbP3aHU NPeanpUaTUs.

KpeauTeH puck e 0CHOBHO PUCKBLT, NPU KOKTO KIMEHTUTE M
KpeauTononyyaTenuTe Ha ApYXecTBoTo HAMa Aa 6bAaT B CbCTOSHUE Aa W3NIaTaT
M3uso 1 B 06U4aiiHO NpeaBUAEHUTE CPOKOBE Jb/KUMUTE OT TSIX CYyMU NO
ThpProBCKUTE W KpeaAUTHWUTE B3eMaHWUA.

CvbupaeMocTTa U KOHUEHTpaUWUATa Ha B3EMAHUSITA Ce KOHTPONMUPa TeKyLLo 1

EHEPTEO EOOJ




KAKEHTHU, KAKTO ¥ NONyUYeHUTe NOCTbRNIEHUA, KaTO Ce M3BbpLUBa TeKYL aHanns Ha
HennaTeHuTe CYMU ¥ CbCTOAHWETO Ha KNMeHTHUTE.,

MapuuyHuTe, BKIHOUMTENHO pa3nnallaTenHy onepaun ca orpaHuYeHn Ao 6aHKn C
BMCOKA PenyTauns 1 IMKBuAHA CTabUHOCT, KOBTO OrpaHuYaBa pucka OTHOCHO
napuyHUTe CPEACTBa U NaApUUHUTE EKBMBANEHTY.

JiukanaeH puck

JIMKBUAHWAT PUCK Ce U3passABa B HeraTUBHaTa CUTyaUMWs APYXECTBOTO Aa He 6bae
B ChCTOAHME Aa nocpeuwHe 6e3ycIoOBHO BCUYKA CBOU 3aABMKEHUS CbrinacHo
TEeXHUS nagex. To NpoBexa KoHCepBaTUBHA NOAUTUKA MO yrpasneHue Ha
NUKBUAHOCTTA, Ype3 KOATO NOCTOAHHO NOAAbPXKA ONTUMAaNeH NUKBUAEH 3anac
napuuHu cpeacrsa, A06pa cnocobHOCT Ha HUHaHCUpaHe Ha cTonaHcKaTa cu
AEAHOCT, NOCTOAHHO KOHTPONHO HabslogeHve Ha haKTUUYECKUTE W NPOrHO3HM
napu4yHu NoToLM NO NEeproan Hanpea U NoASbPKaHE Ha PaBHOBECUE MEXAY
MaTYPUTETHUTE rPaHULIM Ha aKTUBUTE U NacUBUTE Ha APYXECTBOTO,

Tekywo MaTypUTETbT U CBOSBPEMEHHOTO OCbLECTBABAHE Ha NNalaHuaTa ce
cneau oT (hpMHaHCOBO-CHETOBORHMA OTARN, KaTo Ce NoaabpXa exeaHesHa
WH(OPMaALUA 38 HANUYHWTE NapUYHU CPEACTBA Y NPEACTOALMTE NAaliaHus,

PUCK Ha NNXBOHOCHUTE napvuyHu NOTOLN

KaTo uano ApyxecTeoTo HAMa 3HaYUTeNHa YacT JIMXBOHOCHW aKTUBW. 3aToBa
npuxoanTe 1 onepaTuBHUTE NapuyHM NOTOLU Ca B ronsaMa creneH HesaBuCcUMu oT
NPOMEHUTE B NasapHUTE NMXBEHW paBHULLA.

Tekywmnar KOHTPOAN 3a NWXBOHOCHUTE aKTHUBW Ce U3NbJHSABa 0T PbKOBOACTBOTO Ha
APYXECTBOTO Ype3 aHaNn3 Ha NUXBEHWTE paBHULlA NO pasnnallarenHuTe CMETKK
W [orosapsaHe Ha HOBW NUXBEHM NPOLIEHTH, B 3aBUCUMOCT OT NasapHWTE NPOMEHW.
(o oTHOWEHWe Ha NapuuHUTe CPEACTBa ce CNegAT NPUXoanuTe OT JIUXBU 1
nasapHuTe NMXBEHW HKXBA.

EHEPI'EO EOOJ] \%:};Puo c oPuwna Ao




YnpassieHve Ha KanuTanoBUa PUCK

C ynpaeneHueTo Ha kanuTana ApYXecTBOTO Uesin Aa Ch3AaBa W NOAAbLPKA
BL3MOXHOCTU TO Aa NPOABLAXM Aa DYHKUMOHMPa KaTo AeACTBaILO NPeANpUiTUE 1
Aia 0CUrypsiBa CbOTBETHUTE CTONAHCKK NOA3UN Ha 3aMHTEPECOBaHUTE NULA
y4yacTHUUM B HeroBun 6M3Hec, KakTo U Aa NoAabpXa OfTUManHa KanuTanosa
CTPYKTYpa, 3a Aja ce peayuupaT pa3xoauTe 3a KanuTana.

ApyxecTBoTO Texyulo HabnoAaBa OCUrYpPeHOCTTa M CTPYKTYpaTa Ha KanuTana Ha
6a3a CLOTHOWEHMNETO Ha 3a/UTLXHANOCT.

Aarta: 30.03.2009 anaamﬁ AL x

EHEPTEO EOOJL ]’@;Vm e opulukTUL:




AOKJIAZ HA HE3ABACAMUA OIATOP

A0
ENHOJIMYHWS COBCTBEHUK HA
EHEPTEO EOOJ

Jokrnan BLpxy pnnancosus oTaeT

Hue wspnpmmxme onur na npunoxenns guHatcos otaet na Exepreo EOO/I (JlpysiecTeoTo),
BKIIOYBAW] CYeTOBOANKA Ganauc keM 31 mexeMepu 2008 r., oTaera 3a AoX0WTe, OTIETA 32 MPOMERUTE
B COGCTBEHES KANTAN B OTYETA 32 napHYHKTE NIOTOLM 34 FOAMHATA, 3ABLPINBAINAG Ha T3 JIaTa, KakKTo
M 0000MEHOTO OMOBECTABAHE HA CHINECTBEHWTE CYCTOBORHM IMOJHTHKA H ApYruTe NOACHHTRIHM
NPUTOXKEHNs,

Omazosoprocm Ka poxoeodcmaomo 3a PUHAHCOBUS omYem

. OTroBOpHOCTTa 32 M3TOTBAHETO M JOCTOBEPHOTO HPEJCTABAHE HAa TO3M (JMHAHCOB OTYET B

- ChOTBETCTBHE ¢ MeskayHaponHuTe crasiapTé 3a (UHAHCOBM OTHETH, mpHeTd or Komucusra Ha
Esponelickna cBI03, ce HOCH OT PBKOBOACTBOTO, Tasm cm'onopHoc'r BKIIOYBA: pa3paGoTRaHe,

BHEApABAHE N NOANGPKAHEC HA CHCTEMa 32 BBLTPEIICH KOHTPOMN, CBbp3aHa C MW3TOTBAHETO H

AOCTOBEPHOTO NpE/CTassHe Ha PHHAHCOBY OTHETH, KOHTO A HE CHIBPKAT CHINCCTBSHA HETOTHOCTH,

OTKIORCHUH W AECHOTBETCTBYS, HEIABHCHMO JIANK TS C€ ABIDKAT Ha M3MaMa WM Ha rpemxa; noaéop u

- OPRIOKEHHE HA MOAXOAMIM CYCTOBOZHM MOANTHKH, A H3rOTBAHE HA NPUONMIATENHH CHETOBOJAHM

OLIEHKH, KOUTO Jia €2 Pa3yMHW IPH KOHKPETHHUTE 00CTOSTENCTRA,

Omeoeoprocm na odumopa

OTHET, OCHOBABANIO CE& HA W3BBPIOCHUA OT HAC OIMT.




3axona 3a He3aBHCHMHS (JUHAHCOB ONMT W NpPOECHOHAINUTE MIWUCKBAHMA Ha MexmyHapoaeHTe
OIMTOPCKH cTaHAapTH. Tesn cTaHAapTH HaJarar ClasBaHe HA STHMHATE M3HCKBAHAS, KAKTO H ONUTHT
Aa GBAe MIAHKpaH ¥ NPOBEJCH TAKA, He HHUE XA ¢e yOSOEM B pasyMHA CTeleH Ha CHI'YPHOCT JOKOJIKO
(pUHAHCOBHAT OTHET HE CHALPXA CHLIECTREHH HETOTHOCTH, OTKNOHEHNAS i HEChOTBETCTBYA.

OmuTsT BKMOMBA WIMLIHEHHETO HA NpOLUEAYPM C LeN moiydYasaHe Ha OAUTOPCKA
AOKA3ATEIICTBA OTHOCHO CYMHTE U OMOBECTABAHNMATA, IPEACTABCHH BHB (huHaHCOBHA oTueT. FaGpannTe
TponeAypy 3aBACAT OT NPELIEHKATa Ha OAHTOPA, BKIMOYMTEIIHO OLEHKATA Ha PHCKOBETE OT CHILECTBEHH
HETOYHOCTH, OTKJIOHEHNS U HECHOTBETCTBMN BHB (PMHAHCOBUS OTYET, HE3ABHCHMO HANH TE CE JbJIKAT
Ha u3MamMa WM Ha rpemka. Ilpu m3sbpiuBaneTo Ha TE3M OLEHKM HA PHCKA OXMTOPLT B3eMa MOX
BHUMaHWE CHCTEMATA 33 BLTPCIICH KOHTPOJI, CEhP3aHa ¢ H3TOTBAHETO H IOCTOBEPHOTO NpEACTABIHE HA
(rHAECOBMA OTHET OT CTpaHa Ha NPEANPUATHETO, 33 JA pa3paboTy OUTOPCKM MPOLEAYPH, KOUTO ca
TNOAXO/SMA HPH Te3U OGCTOATENCTBA, HO HE ¢ HeJl H3Pa3fABAHE HAa MHEHHE OTHOCHO C(}eKTHBHOCTTA Ha
CHCTEMATa 338 BLTPCWICH KOHTPON Ha mpemmpmaTHero, OAWTET CHINO TaKA BKIIOYBA OLEGHKA Ha
YMECTHOCTT2 HQ IPHJIATaHATE CYETOBOAHH MOMMTHKY H PA3yMHOCTTa HA IPAOI3HTEHATE CRETOBOLHY
OLCHKY, HANPABCHH OT PBKOBOJCTBOTO, KAKTO M OlIEHKA B2 NANIOCTHOTO Npe/ICTABNHE BHB (HHARCOBUA
OTYET.

Cuntame, Ye M3BHPHIEHHAT OT HAC OAMT NpPEAOCTEBA LOCTATLYHAE W NOAXOAAmMA Oasza 2a
¥3Pa3eHOTO OT HAC OAMTOPCKO MHEHHUE,

Muenue

B pesynTar Ha TOBa YAOCTOBEpsiBAME, Y€ (PUHAHCOBHAT OTYeT OPEACTaBs AOCTOBEPHO, BHB
BCHYKH CBHIIECTBCHH CMEKTH, (PMHAHCOBOTO CheTosHHe Ha JIpyxectBoto kbM 31 sexempu 2008 r.,
KaKTO M HeroBuTe (UHAHCOBM De3yNTaTH OT ACHHOCTTA ¥ NMAPHMYHHTE My NOTONH 33 TOJMHATA
3aBLPIIBAINA TOraBa, B CROTEETCTBUE C MexAyHapOaHUTE CTAHAAPTH 3a (PWHAHCOBH OTHETH, TPHETH OT
Komrcusta ra Esponeiickus crios.

HAoxnan BLPXY ApYre NIPaBHA H PEryIATOPHA HIHCKBAHNAS

Todwwen doxnad sa peitnocrra wa [pysicecmaomo no wsucxeawusma wa 3axona 3a
cuemogoocmaomo (wi. 33)

B croTBeTcTRHE C H3RCKBAHUATA HA GBATAPCKUs 3aKOH 32 CHETOROICTBOTO (v, 38, nap. 4), Hue
CMe CE 3amo3Hami ¢ FOAUIIHA 0K/ HA PKOBOICTRBOTO 34 AefiHOCTTa Ha JIpyKecTBOTO 3a OTHeTHAT:
2008 r. To3n Aoxnan He MPEACTAB/IABZ YACT OT FOAMMIEMA My (GHHAHCOB OTHET 33 CBHIUA nepuog,.
OTroBOpPHOCTTA 33 H3rOTBAHETO HA TO3W TFOAMNICH JOKIAZ 33 ACHHOCTT2 ¢ AaTa 30.map3,2009 r. ce HocH

E).a Pna ¢ 0r:ume :




OT PBKOBOACTBOTO Ha JlpyxectBoTo. Mcropuueckata ¢uHaHCOB2 uH(pOPMALMS, NPEACTABEHA B
TOAMIIHYS ROKNAA 33 JEHHOCTTa, CHOTBETCTRA BHB BCHUKH CHLIECTBEHH ACTIEKTH Ha MAGOPMALUATA,
MpPE/ICTABEHA W ONOBECTCHA BB (HHancoBuA oTver Ha JpyxecTBoTo KbM 31 Jexemspu 2008 r,,
H3TOTBEH B CBOTBETCTBMC ¢ MEWXYHAPOAHWTE CTAHAADTH 32 (MHAHCOBM OTYETH, NPHETH OT
Komncusra na Esponeiickus crlos.

D A-oo¥

A®DA 00]]
Pezucmpupano cnequanusupano odumopcko npednpunmite

Bana Hopaanosa Hopaano
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EHEPTEO EOO]
rOANIEH ®WHAHCOB OTYET 3A 2008 roquna

OTYET 3A JOXOOATE 1
BAJIAHC 2
OTYET 3A TIAPAYHUTE MOTOIH 3
OTHET 3A TIPOMEHWTE B COBCTBEHUS KAITUTAJ 4
NPIJIOKEHAA KM ®HHAHCOBHS OTUET
1. HHGOPMAITHA 3A JIPYXXECTBOTO 5
2. OCHOBHH ITOJIOXKEHH A OT CUETOBOJHATA MOMUTHKA HA APYXECTBOTO 5
3. EOEKTH ITPU [IPEMPHABAHETO KM MC®0 19
4. IPHXOU 20
5. PA3XOJIM 3A BBHIIHK YCIIYTH 20
6. PA3XOHV 3A [IEPCOHAIA 20
7. JAHBYIHO OBJIATAHE 21
8. MALIIMHH Y1 OBOPY/IBAHE 22
9. AKTMBH ITO OTCPOUYEHY JAHBLIY 23
. 10. B3EMAHWS OT CRBPIAHM [TPEITPHATHA 23
11. [TAPYMHH CPELICTBA W [TAPHYHU EKBUBANEHTH 24
12. COBCTBEH KAITUTAJ 24
- 13. IANBJDKEHVISA KBM TTEPCOHAUJIA TTPH TTEHCHOHMPAHE 24
14. 3A TbJDKEHUS KbM CBBP3AHH [TPEJTTPISTISA 25
15. 3AIbJDKEHUA KbM ITEPCOHAJIA 26
16. 3ABJDKEHNA 3A FAHDBLM 26 |
17. CAEJIKH CHC CBBP3AHM JIMIIA 27 |
18. YIIPABJIEHHME HA ®MHAHCOBUS PHCK 28

N E)a‘nw . ovuwham :




EHEPT'EO EOO]

OTYET 3A JOXO/JUTE
3a 2008 ronnaa
Mpas 2008 2007
BGN'000 BGN'000
Iprxonan 4 126 70
Pasxonu 3a maTepuanu (N (D
Pa3xony 3a BLHITHE yCTyry 5 (17) (10)
Pasxomm 3a nepconana 6 n (42)
Pasxonu 3a amoprusanmm 8 (2) (2)
Ilewan6a or pefimocrra 29 15
. Neuanta npexs AARBOE BHPXY NeuadaTa 29 15
Paaxoa 3a IaEsIM BBPXY neuanGara 7 3) %))
HeTna newanda 3a roquuara 26 13

Hpunoscenunma na cmpanuyu om 5 00 33 ca HepasOenna ydcm om Qurancosun omuem.

. I'n Cuemogooumen:

- Q)a?w C oPuwWa :




EHEPI'EO EQOOJ
BAJIAHC
K=M 31 nexemspu 2008 roguca

31 aewemnpn 31 gexemepn
Mpagoxecang 2008 2007
BGN'000 BGN'000
AKTHBH
Herexynm aktusu
Mamnnu u obopynsane 8 3 2
AKTHBH 110 OTCPOIEHH JAHDBIM 9 1 -
4 2
Texymu akTusn
Bzemanus ot cRbpaHy NpeanpuATHS i0 72 21 |
Hpyra Texyms axkTHBH 1 2
Iapyaan cpeacTsa i LAPUIHN €KBHBANCHTH 11 53 35
126 58
OBIIO AKTHIB] 130 60
COBCTBEH KAIIUTAJI K TIACHBH
COBCTBEH KAIINTAJI
OcHoBeH RamaTan 5 5
A. Hepasnpegenena nevanta 70 44
12 75 49
- MMACHBH
Herexymn 3aabixeHus
3aALIREHNSA KbM IEPCOHANA IIPK NERCUOHMpAHE 13 1 -
- 1 -
Texyum 3agnaxenng
- SaTHIKCHHA KbM CBHP3aHM NPSAPUATHS 14 36 -
Tuprosckn 3arnuReHUA 2 -
3aB/DREHHS KbM NEPCORANA 1 OCUTYPUTETHI MPESATIPAITUA 15 13 10
_ 3agemxeHus 33 AAHBLN 16 k] 1
54 11
OBII0 NACHUBA 55 11
OBIMO COBCTBEH KAMMMTAJI U TIACHBHA 130 60

fpunosicewtisma na cmpanuyu om 5 0o 33 ca nepazdenna uacm om gunancosun omuen.

Quiancosuam orRivem na cmpanuyu om 1 0o 33 ¢ 00o6pen 3a wsdasane u e nodnucay na 30 mapm 2009 2. om:

¥npasuren: .

ST

_ I'n Cuemosodumen:




EHEPTEO EOOJ

OTYET 3A TAPUYHHUTE ooTon;
3a 2008 roamna

DpunoEenan

IlapuaBR NOTONA OT ONepaTHBHA gelHoCT
HMocTemnenus oT KTHeRTH

[Inamasuva ra nocTaBaAy

[Inamanns #a nepcoHana U 3a COLMATHOTO OCHI'YpABaHe
Inatenu pauniv (6e3 nawsum BEpXy nevantara)
[lnatenn pawbiu BHPXY newdanGara

Apyru nocThNenns/(iamanns), HeTHO

Heran napa4sn noTonwm or / (H3m0/1382HA B)
ONEepaTHBHATA geliHocT

ITapavanE noTONH OT MHBECTANHORHA ACHHOCT
Mokynku ra MamuHu 1 0GopyaBaHe

HeTRn napAvEE NOTOLA H3N0,I3BAHU B
HHBECTHIHOHHATA AeliBoCT

Herno ypennnuenne / (HamMasieHue) HA NapPAYRNTE
CPEACTRA H NAPAYAATE EKBHBANCHTH
Tlaprmu cpeficTBa 1 MapnyHK eKBUBANEHTH Ha | sHyapy

Iapaiuy cpeacTBa B NAPMYHA eKBHBaJeATH Ha 31
IeReMBpH 11

2008 2007
BGN'000 BGN'000
134 63
4 @
(38) (48)
(22) (11)
“ )]
- M
20 @)
2 -
) -
18 @
35 39
53 35

ITpunosicenunma na cmpanuyu om 5 00 33 ca Hepasdenna uacm om dunancosws omvem.

¥npaaumen:

I'n Cuemogodumen:



EHEPI'EO EOOJ
OTYET 3A IPOMEHHTE B COGCTBEHHNSA KAIIUTAJ

3a 2008 roqmna
Ocnosen Hepmnpepene  Ofmo
Kanuman Ha newanbg cobicmeer
S ranuman
BGN000 BGN'000 BGN'000
Canno na 1 asyapn 2007 r. 5 31 36
Herna nevanta 3a rogarara - I3 13
Cango up 31 nexemnpn 2007 r. 5 44 49
Herna newanGa 3a rofurara - 26 26
Canpo ua 31 gexemapn 2008 r. 12 5 70 78




EHEPTEO EQOJA
NMPANIOKEHNA KbM FOANMIHNUA ®HHAHCOB OTUET 3A 2008 roguua

1. HHOOPMAIIAA 34 TPYKECTROTO

“Enepreo* EOOJI e mpyxecTso, cb3gaseHo npes 2004 r. che cepanmme n aapec Ha
ynpasnexne rp. Cogus, yn. Kyamaun Wlankapes 9 A. ChneGuara perucTpanus Ha APYKECTBOTO €
¢ pemenue 13278/2004 r. na Coduiicxn rpaacku cwa. Ilocneanmte APOMEHN Ca BIHCAHA B
PETHCTBPA Ha THPrOBCKHUTE ApYXecTra ¢ Peinenne 2 ot 14.09.07 r. ra Codmticku rpancku cpa n
Ca CBEP3aHHM C NPOMEHEHOTO HAHMEHOBAHME Ha CODCTBEHHKE,

1.1. Cobcmeernocm u yRpagieuue

KoM 31.12.2008 r. mpywxecrsennte asfiose Ha “Enepreo” EOOJ ca coScreeHocT Ha
“T'eorexmun™ OO].

ZAPYKeCTBOTO Ce NpeACTARNABA U YIIPABABA OT ynpasurens Hukonait Munkos.

KbM 31.12.2008 r. o6must 6poit wa nepcoHaia B APYKECTBOTO € 7 clyXurtenu
(31.12.2007 r.: 2).

1.2. Hpeomem na deiinacm

IIpenmernt Ha pefinocT Ha mpyxectsoTo mpes 2008 r. BrmOuBa CICAHHTE BUOOBE
ONEPaUVH H CRENKH;
* pa3paboTBaHe M YIpaBneHMe Ha EHEPruiiHK H MHBECTUIMONHY [OPOSKTH;
¢ OpeNOCTABAHE HA WHXXEHEPUHIOBH, KOHCYNTAHCKH M eHeproeeKTUBHM YCIYTH;
¢ CHEPrHCH MCHW/KMBHT Ha NpeANpPMATHH M YNpaBieHUe Ha eHepruifHm CMeTKH Ha

KNUEHTH,

2. OCHOBHY HOTOXKEHUA OT CYETOBOJAHATA IHOJHTHKA HA

PY/KECTBOTO

2.1, Baza 3a uszomenne na dunancosun omuem

@unancosnaT oryer ta Enepreo EQOJ] e W3roTBeM B CHOTBETCTBHE C  BCHYKH
Mexpynapoasu crangap# 3a ¢punaucosu ordetd (MCPO), KOHTO €& CLETOST OT; CTaH/apTH 3a
(pUHAHCOBH OTHETH W OT ThiAKyBaHMA Ha Komurera 3a pasacwenms ma MC®O (KPMCoDO),
onobpenn or Cnaeta no MexaysapoaHu cueToBoann cranaapty (CMCC), u MexayHapoaHaTe

CYETOBOAHW CTAHIAPTH M THIKYBaHWATa Ha [locToanmus komurter 3a passcuseame (TTKP),

ngwo e efuwhﬂ"l“?




EHEPI'EO EQOOJ
NPIOKEHAA KbM I'OAMIIHUSA ®HHAHCOB OTHET 3A 2008 rognHa

onoGpeny ot Komutera o MeXIyHapoHU CYETOROAHH cranaapti (KMCC), kouro eexTisro
ca B cuna Ha | sryapy 2008 r., u kouTo ca npuetn ot KoMucusta na EBponefickns coios.

Hpyxectsoto mpunara MC®O 3a mbpeu mbT npes 2008 r. (Tpunoxenne Ne 3).

KbM natata Ha u3nasane 3a onoGpssase Ha To3M {MHaHCOB OTUET ca MINafeHy, HO He ca
BCE Ome B Cuiia HAKONKO CTAHJAPTH, IPOMEHEHH CTAHAAPTH W ThIKYBAHHS, KOWTO He ca Gwiu
TMPHETH 32 NO-PaHHO NPUJIOXKEHME OT JpymecTBOTO. OT THX PBKOBOACTBOTO € MPELEHUAD, Ye
ClieHATe Olxa MMaK NOTEHIHANEH edekT B GhAcIe 32 NPOMEHY B CHETOBOJHATA MOIUTHKA U
(vHaHCOBATE OTUETH Ha ApYXeCTBOTO:

MCC I (npomernen) Ilpedcmaasne na grunancosume omuemu (B CHNA 33 TOAWIIHK
nepaow ot 01.01.2009 r.). Tosu cTausapr BbBEXA OTYET 32 BCCOSXBATHAS (cpBKYNHHSN) A0XON,
KATO NOCTanst aKUCHT HA PaS/ENIEHACTO Ha NPOMEHUTE B COGCTBEHMA KalMTAN B pesyNTaT Ha
ONEpauyy ChC COBCTBEHHUMTE (KANMTANOBA ONEpauMy) OT TE3H, KOMUTO He ca pesyrrar ot
onepaupy Ccu¢ cobcrBeHuumMTe. OGWIMAT BCCOGXBATHMA (CHBKYIICH) ZOXOX Moxe g2 Gnie
TPEACTABEH WM B COMH OTYET HA BeeoOxBaTHHA (ChBKYNHWMA) noxoz (o6xBamaliku oTverta 3a
AOXOJMTE M BCHMKH epeKTH B COGCTBEHMS KaluTan, KOWTO He ca PE3Y/ITaT OT OIEpaLMy ChC
coOCTBEHAIINTE), WAM B JBAa OTYETa — OTYET 3@ JAOXOMMTE ¥ OTAGAEH OTHYeT 33
BCCOOXBATHMA/CHBKYITHUS HOXOMH. J(ONGIAUTENHO, HAMMEHOBANACTO HA cHeToBogHHS HanaHc e
NPOMEHEHO HA OTHET 32 (UHAHCOBOTO ChCTOARKE. PHKOBOACTBOTO HA APYIKECTBOTO € COMHCIIIO
HOBHTE M3nCKBaHKa 0 mpomenu Ba MCC 1. To ouaxea Te fa A0BEAAT A0 CHINECTBEHA NPOMSHA B
NpPEeACTABIHETO BLB (MMHAHCOBHTE OTYeTH 3a 2009 r., ocoberno no OTHOMmEHHE Ha pasnugHuTS
KOMIOHCHTH Ha NOXOLATE Ha JPYXECTBOTO. To e u3dpano ma npuiara asara oTdeTa 3a
NPEICTaBAHe Ha CHBKYITHHA JOX0].

JlOIBAHNTENHO, 32 MOCOYMEHHTE O-AONY HOBH CTAHAAPTH, POMEHEHHU CTaHAAPTU H
NIPHETA TBIKYBaHHA, KOMTO CA H3NajieHH, HO BCE Olile HE Ca B cuna koM | suyapu 2008 r.,
PEKOBOACTBOTO € MPELSHHUNO, Y€ CNEAHUTE He GMXA UMAaNn NoTeHUMANeH eleT 38 MPOMEHH B
CYETOBOJHATA MOMMTHKE H (PHHAHCOBHUTE OTHETH HA APYKECTBOTO!

MCC 23 (npomenen) Pazxodu no saemu (B CHIa 33 roqMiHnA nepuoan ot 01.01.2009 r.)
PBKOBOACTBOTO € OOMHCNHNO H3UCKBAHMATA HA MPOMEHEHNA CTAHNAPT ¥ € YCTAHOBAJIO, e Te He
6uxa mopojnu npeusuucissaue npe3 2009 r. Ha cpaBHUTENHMTE NAHHM 3a Npe ANTHETES
NepAoaK ThH KATO JAPY)KECTBOTO HE W3NOJ3IBA/HPOM3BERAZ B ACHHOCTTA CHM KBanmdWIEpaHK
aKTHBX Oe cMACHAA Ha MCC 23;

MCC 32 (npomenen) Punancoeu uncmpymenmu: Ipedcmaasne u MCC 1 (npomenen)

[pepcraBaue Ha (QUHAHCOBHTE OTHETH — OTHOCHO YNp@XHAEMHTE (UHAHCOBH HWHCTPYMeEHTH {C
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EHEPI'EO EQOJ
NPRJIOKEHNA KbM OAANIHAS DHUHARCOB OTUET 3A 2008 roguna

MYT ONLKSA) W 3ab/DKCHUA Bbh3HHKHAIH TpH ukBYAANUSA ( B CMNA 33 FOAWIIHE NEPHOAM OT
01.01.2009 r.). IIpomenuTe B Tean CTaHZAapTH UIUCKBAT YNPaKHSEMH GHHAHCOBA HHCTPYMEHTH
(c myr onums), KaKTO M HHCTpYMEHTH, KOWTO Hanarar HA TIpSANPUATHE 3agLIKEHUE A8
TNPENOCTABY Ha PYTa CTPAHA Pro rata Al OT HETHUTE MY AKTUBH CAMO B cyuait Ha JTHKBHAALYA,
A2 ObaaT KnacHMOMpaHM KATO KOMIIOHEHTH Ha CoGCTRCHMA KanWTall, ako c¢a Hanuue
ONpERencHn yCnosus. PokoBOACTBOTO Ha NpyXecTBOTO € 0GMHUCITHAO HOBHTE npoMenu Ha MCC
1 1 MCC32 u cvmta, ue Te He 6HXa OKA3ANH BIHSHUE Ha HEroBUTE akTUBH M MMACUBH, KaKTO M He
buxa nosenn mpes 2009 r. jo PETPOCIIEKTHBHY NpPEH3YUCICHHS Ha CPABHUTEAHUTS JaHHH 34
NPEAXOHUTE TOAUHK,

MC®0 2 (npomenen) Inamane Ha Gasa aximw (B cuna 3a rogwmmm mepHoAM or
01.01.2009 r.) — otHOCHO YcnOBHA 32 npaaocdusaHe (Ha Npana) U OTMEHAHHS (aHynmpauus). Tean
NPOMECHA MOACHABAT ONpEeNENCHMATa 3a YCHOBMATA 34 NpHAOGHMBake (ua npasa), BeBEXAAT
KOHUENXATa 33 YCIOBHA 38 HEMPHAOOHBaKe (Ha NpaBa) KATO HANAraT U3HCKBANETO MOCTCAHUTE
Ja Obaar OTpaseHy B CIIpaBe/LTHRATA croltHoct Ha narara Ha
mpeAocTaBsHeTo{cnopasymabanero), ChIo TaKa ca BKTIOUEHH NpaBUlIa 32 CYETOBOAHOTO
TPETHpaHe HAa YCIOBHATa Ha HenpujacOMBahe (Ha MpaBa) ¥ OTMEHSHHATR (anynupanusTa).
PBKOBOACTBOTO € HANPABUIO NPOYYBAHE U € ONPENEIANO, YE TEIH NpoOMeHn He OMxXa OKa3anu
BIRSHAEC BBPXY CYCTOBOJHATEZ TONHTHKA W BbpPXYy aKTHBATE, NACHBHTE M pPE3yNTATHTE Ha
APYKECTBOTO JIOKOIKOTO HAMA IPaKTHKA 32 NOAOGEH THII CHENKHA K OTIEpaliiL.;

TTooobpenun ¢ MCPO ~ nonobpenna 8 MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ mxnouenne
Ha cBBp3anuTe ¢ npomenute B MCPO 3), 28 (c uskmoueHre na CRBP3AHUTE C NpOMEHHTE B
MC®O 3 n cpotsernute mpomern B MCC 27), 29, 31 (c u3sKmMIOYeHHE HA CBBP3AHHTE C
npomenkte B MCQO 3 u cvoteeTHUTe npomern B MCC 27), 34, 36, 38, 39, 40 n 41; MCC 7 pBB
Bpb3ka ¢ MCC 16; MC®O 7 u MCC 32 BsB Bptska ¢ MCC 28 u 31 (5 cuia 3a roguusn
nepuoar ot 01.01.2009 r.). Teau nomoOpenus BHACAT HacTHYHU NPOMEHA B ChOTBETHHTE
CTAHJAPTH, OCHOBHO C LIEJ ia NpeMaxHaT ChLLECTBYBaN[a HENOCIEAOBATENHOCT B NPaBHIATA ¥
V3UCKBAHVATA HA OTACHHWTES CTAHAAPTM W Ja CE BHECe NO-NPelM3Ha TEPMAHONOTHA Ha
MOHATHATA. PBKOBOACTBOTO € HANPABKIIO MPOYYBAHE U € OMPEACIIHIO, Ye TE3M NpoMeHH He Ouxa
OKa3any CBIIECTBCHO BIMAHAE BHPXY CUETOBOAHATA MOJMTHAKA M BbPXY aKTHBHTE, ACHBHTE M
PE3yNTATHTE H& APYKECTBOTO, OCBCH MPELMIHPAHE HA H3MON3BAHATA TEPMHMHOJNOTHA M
pasiIupABaHe HA ONMOBESCTABAHMATA /WK BbBEKAAHE HA HOBH TAKUBA;

KPMC®O 13 lpozpamu 3a NOAAROCM HG Kuuenmume (B CUIA 33 FOAMIIHH nepyopy ot

01.07.2008 r.). Toa ThAKyBaHHE JARa NOACHEHME, Y€ B CIIYTaUTe, KOFATO NPOOYKTH HIM YCIYTH
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[IPHJIOKEHMA KbM rOAULTHES OCUHAHCOB OTYET 3A 2008 roguna

Ce NpoaaBat 3ac/HO ¢ HAKakpa ¢opMa Ha CTHMYN 3a JNOSIHOCT OT CTpaHA Ha KIHEHTd, TO TE3H
B3aNMCOTHOIICHHA Ca MHOTOKOMIOHEHTHM, M B3eMaHeTo o NONYIaBAHOTO OT KIWCHTA
BE3HArpK/ICHUE CE pasnpeaens Mexay OTASHATE KOMIOHEHTH Ha Gasa CHPAaBEA/NBa CTOHHOCT.
PrrosoncrBoTo € ranpasuno [Ipoy¥BaHe ¥ € ONpeAeNno, Ye TOB2 ThIKYBAHHE He 6 oKasano
BIHAHNE BBPXY CUETOBOJHATA TONMTHKA M BBPKY aKTHBATE, HacHBHTE U pesynTarute Ha
ApY#ecTBOTO IOKOJIKOTO HAMA NPaKTHKA 33 NOK0GSH T CHENKH U onepanuy,

KPMC®O 15 Cnopasymenue 3a uszpasicoane Ha wedeuscumu umomu (B cuia 3a
roaumiy neproau or 01.01.2009 r.- Bee ome we e npuero or EK). Tosa Teaxysanue gasa
TIOACHERNA KOT2 M KaK MPHXOAUTE U PasXoluTe OT Npoaxta HA HEABIXKUMU MMOTH cilensa ja
Gbaar npusnary, B ciyuait ue cnopasymenueTo MEXKAY KyTyRa4 u CTPOMTEN € CKIIOUEHO npefu
M3TPOXNIAHETO HA MMOTA Ja € NPUKTIONWI0, BKI. MO TpuioxkeHnere Ha MCCl1 u MCCI8.
PrroBozcTBOTO € onpesemwio, 4e ToBa ThIKYBaHME He OM OKa3aNo RIWAHME BLPXY
CHETOBO/IHATA MONMTHKA M BLPXY AKTHBWTS, NACWBATE X pe3yNTATHTE Ha JPY>ECTBOTO
ROKOJIKOTO ACHHOCTT2 My HE BKIIIOHBA TaKhB TAN CASNKH H ONEPALWH.

KPMC®O 16 Xedscupane na nemuama unsecmuyus 6 uysicoecmpanna detinocm (B cuna
38 roguiny nepuoau ot 01.01.2009 r.- ece ome He e npueto ot EK).Tosa TBAKYBaHHE HaBa
HOACHEHVA OTHOCHO X€[DKWPAHETO HAa HEeTHA MHBECTHIWA B MY)XAECTPAHHA NEHHOCT, KaTo Haji-
Betue ChAbpHka HACOKM 32 MACHTH(ULMpaHE HA BANYTHHTE PHCKOBE 32 KBAMM(MLPAHETO Ha
CHETOBOLHO OTHMTAHE HA XE/UKHPAHETO HA HETHATA WHBECTHIIMA, KAKTO H KaK APYKEeCTBOTO Aa
Ompeenn cymara Ha nevanbute W 3arybuTte, CEbP3aHU C HETHATA MHBECTULMS U C XeJDKUpAIHA
HHCTPYMEHT, 3a LENHTE HA NPHU3HABaHETO H NpH OCBOJOMIABAHETO OT HMHBECTHLMSTA.
PbkoBOnCTROTO € onpepenmio, Ye TOBa THIKYBAHME HE OM OKa3aNo BIMSHUE BBPXY
CICTOBOAHATA HONMTUKA W PBLPXY AKTHBHTE, NAcCHBHTE M Pe3yNTATHTE Ha JPYIKECTBOTO
JOKOJIKOTO ACHHOCTTA MY HE BIUIIOYBA TAKBB Tilfl HHBECTHIMH H CHENKH.

KPMC®PO 17 Pasnpedensne na Henapuuny axmusu Kum cobcmeenuyume (B cHna 3a
ropuuny nepuoay ot 01.01.2010 r.- e ome He e mpuero or EK). Topa Thikymanue nasa
NIOAICHEHIS OTHOCHO NMPH3HABAHETO HA 3aFb/DXCHHE 3a AWBHACHT ¥ HEroBaTa OLEHKA, 0coOeHo,
Koraro e npesBaieHo pasnpefieneHHETo Ja CTARA upes HENAPUYHM 8KTHBH. PHKOBOJICTBOTO €
HAUPABHJIO NpOYYBaHE M € ONPEAeNKIO, Y€ TOBA THAKYBAHME HE OM OKa3all0 ChHLIECTBEHO
BIMAHME BBPXY CHETOBOAHATA MOJIMTHKA HA JPYXKECTBOTO, JOKONKOTO TO HAMA YCTaHOBEHa
TAKABA MPAKTHAKA .

KPMC®O 18 Tpancghep na axmusu om kauesmu (B cuna 3a rOAMIIHM nepuoau ot 01,01.2009 r.-

Bce ome He e npuero ot EX). Tosa ThakyBadre nasa noscHeHHA 32 CYETOROAHOTO TPETHPaHE Ha

B&,)ho c DV)lemAa-'-




EHEPTEO ECOJ

NPAJIOKEHNSA KbM rOAMIMHNA ®HHAHCOB OTHET 3A 2008 roamna

TONYy9aBaHN AKTHBH OT MPEATIPHATHS B CEKTOPA HA IOTHIMTH OT TEXHM IHEHTH WM TpeTH
JTHIA,K0ATO OCHrypHBAT NOCTBN IO ¥ YCIYTH CBHP3AHH ChC cHabaaBane ¢ ras, moja, TOK u
Ap.noacbun. Tesm axTuBu ca NOofy9iaBaiiv BbB BPE3KA C OCHTYPABAHETO HA JOCTHI WAH
CHAbABAHETO C TAKEB THMN yeayra/croxy. PbKOBOACTBOTO € HanpaBH/I0 €& ONPEASINIO, Ye TOBA
HOB3 TBIIKYBAHHE HE GH OKa3aO RNUSHHE BBHPXY CHUETOBOJHATA NONUTHKA HA APYXKECTBOTO,
AIOKONIKOTO HEroBara RCHHOCT HE € B TO3H CTONAHCKH CeKTOp, HATO BKIIOYEA MOXOOGHK cleNKu u
onepaia,

Hactosumst roaumen ¢unancos oruer e warorsen NpH ChasBaHe Ha NpPHHLHKNA Ha
HCTOpHYECKATA LeHa.

JApYXecTBOTO BOAM CROMTE CHETOBORHM peructpn B Gwbarapcku ne (BGN), koitto
TIpMEMA KATO HEr0Ba OT4ETHA BANYTA 32 NpeACTaBAHe. JawEuTe B OTHETA U NPAROKEHHATA KbM
Hero ca NpeACTaBcHH B XUASAY JieBa,

IIpencrapsnero Ha ¢MHAHCOB OTYeT CBrMACHO Mexaynapoguure crangapTi 3a
(QUHAHCOBN OTYETH M3UCKBa PBKOBOJCTBOTO J8 HanpaBd Hai-no6pH NpuGIMIHTENHM OLEHKH,
HAYMCICHHUA M Pa3yMHO O0OCHOBAHM NPEATIONOXKEHHMS, KOATO 0KA3BAT e(eKT BEPXY OTHETeHUTe
CTOHHOCTH Ha AKTHUBHTE M N2CHBHTE, IPUXOIATE U Pa3xoauTe, ¥ Ha ONOBECTABAHETO HA YCIOBHH
B3CMaHUA ¥ 3a/ILIDKCHAA KbM JI8TETA Ha OTueTA. Tesu NpHGTM3MTENHN OLCHKH, HAYMCICHAS U
PEATIONOKEHNS €A OCHOBAHM HA MH()OPMAWMATA, KOATO € HAINYHA KbM JATATa Ha ¢drHaHCOBUSA

OTHeT, MOPajH KoeTo GbAeIuuTe (haxTHHecKy pesynaTaTy Guxa Mo na ObAR&T pasiiHYHY OT TAX.

2.2, Cpasnumennu oannu

JpyxecTBOTO NIpeficTass CpaBHUTENHA vH(pOpMAIKS 32 eHA TIPEAXOAHA FOAUYA.
Koraro ¢ reofixoaumo, cpasruTeiHUTE AaHHM Ce pexiacuHIIMpaT, 32 Aa ce NOCTHIHE

CBHITOCTABHMOCT CIPAMO NPOMEHN B NPCACTABAHETO B TEKYIATA rOgHHA.

2.3.Ocnognu poxkasameny Ha CIORAHCKAMa cpeoa

OcHoBHHTE mNOKasaTeNlX Ha CTONAHCKATAa CpeHa, KOUTO OKa3BaT BIAJHHE BBbpPXY

AeHHOCTTa Ha APY)XECTBOTO, 3a nepuoza 2006 — 2008 r. ca npeAcTaBexy B TaGnALATE no-aody;

‘bg.‘mo c g{)uw naje ;
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NPRJIOKEHHA KbM IOARIIHIAA ®UHAHCOB OTYET 3A 2008 roauna

Ioxazaren* 2006 2007 2008
BBII B MAH. nepa 49,361 56,520 66,728
Peanen pacrex na EBIT 6,3% 6,2% 6.0%]
Mudnanus B kpas Ha roauxata 6,5% 12,5% 7.8_%!
CpeneR BanyTeH Kype Ha INATCKKA AONap 3 FOAMHATA 1.55011 1.41982, 1.33682
BanyTen Kypc Ha LIaTCKus Aonap B Kpad Ha roAXHATA 1.48506 1.33122 1.38731
(OCHOBEH JIMXBEH MPOLEHT B Kpad Ha rOQMHATA 2,69% 4,58% 5,77%
paboruma (B kpas Ha roAnuaTa) 9,12% 6,91% 6.27%)

Hsmounux: HCH

w%mw
GRUANNCINO

PBKOBOACTBOTO € UIBLPIAIO AHAIN3 U ONEHKA HA MKOHOMYYECKaTa cpelia, B KOATD CE
pasBuBa JjelinocTTa Ha JIpyxecTBOTO, BBE Bph3KR ChC CBETOBHaTa ¢vnancoBa kpusa u
TEHACHIMUTE KbM MKOHOMHYECKH Craz,

B pesyntar Ha HanpaBeHus aHanu3, pLKOBOACTBOTO QUAaKBA AEHHOCTTA Ha APYAECTBOTO
¥ ofemMa Ha NPUXOAHTE 14 He 6BAaT ChITECTBEHO TIOBITHAHN. IlpoexTHTe, MO KOUTO APYKECTBOTO
me pabotu npes 2009 r. ca chriacysanu ¢ HYXAUTE HA rpynara, a AOITLJHUTENHO Ca NPEATPHETH
JEHCTRAS 32 HAMUPAHE HA MPOEKTH W3BbLH Hes,

MepknaTe, KOUTO PBLKOBOJACTBOTO CMATA Aa npeanpHeme, 3a (YHKOUOHHP2HETO Ha
JIPYKecTBOTO B YCITOBHATA HA KPU3a, C& ChCTOAT B CIERHOTO:

¢ CTpora NONATHKA MO OTHOLICHHE ONTHME3HPAHE pasXOAWTE IO NPOSKTH M

noAobpsBaHe e(eKTHBHOCTTA OT H3NAM3BAHETO HA PECYPCHTE Ha APYIRECTBOTO;

®  ONTUMH3MpAHE HA NOCTOAHHKTE Pa3XOAH M OpraHU3alMATA Ha PaGoTa B paMKHTE Ha

dupmuTe OT rpynara.

PbKOBOACTBOTO HAMA HAaMepeHUs 33 OrpaHnvABaHe Ha obema u o0XBaTa Ha He#iHoCTTa,
KaKTo M 32 mnpeofipasyBane wHa Jlpyxectsoto. He ca nnanspanu Gbicly 3maduTenHm
ChKpameHus Ha nepcoHana. KoHTponupaliku pasxopute cu, O4aKBaHusTa ca APYXKECTBOTO ja
3anasu newanGaTa ¢ cnpamo 2008 r.

2.5,
OyHKUMOHANHATA ¥ OTYETHA BANYTA Ha APYKECTBOTO € GBIArapekuAT JeB. brarapexusT
Jiep € QUKCHpaH KbM eBpoTo no 3akona 3a BHB B chorHomenue BGN 1.95583:EUR 1.

HOHaRHA ealyma
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MIPUIOKEHNA KbM MOJAHINHAA ®PAHAHCOB OTUET 3A 20108 roamama

2.6, Ipuxodu

[Npuxomute B ApyxecTBoTO Ce NMpPH3HABAT Ha Gasa MpHHNMNA 3a HAYUCHABAHE W N0
CTeNICHTA, O KOATO CTONMAHCKWTE H3rOAM ce NpuAoGHBAT OT APYXKECTBOTO H JOKOJIKOTO
TIPHXOJUTE MOTAT HAASK/IHO JIa Ce H3MEPHT.

Ipu npegocrasszeTo ma yomyry, NpuXoAuTe Cce NpU3HABAT, KATO CE OTHMTA ETANa Ha
SaBbPIICHOCT Ha CASNKaTa KbM NaTaTa Ha Gananca, ako TO3M erTan Moxe ja Obae HagexaHO
H3MEpEH, KakTO ¥ Pa3XOANTE, U3BLPLICHY I10 CASIKATA H PAsXOAUTE 3a MPUAKIIOYBAHETO I,

IIpmxonwute ce ouensear ua Gasa CIpaBeAIMBaTa LieHa Ha NPOAACHHTE CTOKH H YCYTH,
HETHO OT KOCBEHH JaHbUM (2aHbK KobaBeHa CTOHOCT).

2.7. Pazxodu

Pasxoxute B ipyxecTBOTO Ce NPI3HABAT B MOMEHTE HA THXHOTO BBE3HWKBaHe 1 Ha Gasza
OPUHIMNIATE HA HAYHC/IABAHE N CHIOCTABMMOCT.

Pasxogwre 3a Gbpemm mepuoxm ce omnaraT 3a TpH3HABAHE KaTO TeKym pasXoj 3a
[EPHOAR, NPe3 KOHTO NOroBOPHUTE 3a KOUTO CE OTHACHT, CE U3ITh/IHSRAT.

DuaHaHCOBATE Pa3XOAM Ce BKIIOYBAT B OTHETA 34 JOXOAMTE, KOFGTO BB3IHUKHAT, M Ce

CLCTOAT OT: NWXBCHH PasxolM ¥ APYT NpPEeKH Pa3XOAX N0 KpeAWTH, GAHKOBM TApaHiMM u
(MHAHCOB JIM3MHT.

2.8. Mawsunu u obopydsane
Mamunnre u oSopyasanero ca npeacTasenn BbB (UHAHCOBHSA OTUET HO HCTOpHYecKa

uena Ha npuaobusaue (cebecrolfHoct), Hamanena ¢ RaTpymaHaTa aMOpTH3ALKA M 3aryoure oT
obe3nenxa,

ITvpeonauanno ouenneane

Tlpn mepBOHavanHOTO NpuAOGHBAHE MAWIMHHTE W 0BOpy/IBAHETO Ce OLEHABAT MNo
ceBecTOMHOCT, KOATO BKIIOUBA NOKYMHATA LiEHa, BK/I. MUTHUYECKY TAKCH W BCHYUKH npeKku
Pa3xoau, HeoGXOAMMH 3a NPUBEX/IAHE HA aKTHBA B PaGoTHO cheTosHue. [IpekuTte pasxoau ca:

Pa3Xo/iy 3a MOArOTOBKA Ha 0GeKTa, Pasxo/iy 3a TbPBOHAHA/HE JOCTaBKa H 06paboTka, pasxoanTe

32 MOHTaK, Pa3xX0[M 32 XOHOpapy Ha JHIa, CBbP32HH C NPOSKTA, HERL3CTAHOBACMY JAHBIM H Ap.




EHEPIEO EOOJ
NPHJIOKEHRAA KbM rOAUIIHA GPHAAHCOB OTYET 3A 2008 rogana

HpyxecTBoTo e onpemenuno croMmocten npar ot 700 sB.mox ko#To mNpHICGHTETE
2KTHBH HE3ABHCUMO, He NPUTEXABAT XAPAKTEPHCTHKATA Ha AbITOTPACH aKTHB, €& TPETUPAT KaTo
TEKYIN pa3sXoA B MOMEHTA Ha NPUAOGHBAHETO UM,

Hocnredeawo oyennpane

Hs6panuat ot apyxectsorto nomxox 3a TocieRata SaNaHCoBa OUEHKA Ha MALIKHWTE 1
00opyiBaHeTo € MOZeNsT Ha cebectoiHoCTTa o MCC 16, namanesma ¢ wawicnexure
aMOpPTH3ALMH 1 HATPYTIAHUTE 3ary6u ot ofeaLeHKa.

Hocneoeawu pazxodu

Pasxopute 3a peMOHTH 1 noanpsxka ce NpU3HABAT 32 TEKYIH B IEPUOLa, Hpe3 KoiTo ca
HanpaBeHH. H3sbpiieny nocieasawy pasxoxnmy, CEbP3aHM C MAWIKWHK 1 060pyaBAHE, KOHTO MMAT
XapaKkTep Ha IOAMAHA HA ONPEACNCHH BBLIIOBM YacTH M arperaTi, WiM Ha npeycrpoiicTeo U
PEKOHCTPYKIWS, C€ KauuTalM3upaT KbM OamaHcoBara CTOHHOCT HA CHOTBETHHH aKTUB M ce
DpEpasriesaa OCTATLYHHEA MY MHOJIE3EH XKUBOT KbM JATATA HA KANMTANK3ALMS, CouiespemenHo,
HCAMOPTH3MPAHaTA YacT Ha 3aMEHEHHTE KOMIIOHEHTH Ce W3NHCBA OT aJlaHcoBaTa CTONHOCT Ha

AKTHBHTE H Ce NpW3HaRa B TCKYLIUTE Pa3xo/ly 3a EPHOLA Ha NIPeYCTpolicTRBOTO.

Memoou na amopmusayun

HpyxecTBoTo H3NON3BA NMHEEH METOA HA aMOPTH3ALKA Ha AbIroTpalHUTE MaTepUanHy
akThBy. [lojesHMsT XMBOT € ONpeACNeH B CHOTBETCTBHE C (PMBHHECKOTO W3HOCBAHE,
cnenuduxata Ha obopyapanero, GbAemmTe HamepeHus 3a ynotpeba ¥ ¢ NpeanoiaraeMoTo
MOpANHO ocTapsABaHe ¥ 3a HATHYHATA KOMMIOTHPHA TEXHUKA € OMPEAENICH ONE3EH KHBOT OT 2 T.

OupeneneHusT noneseH XHBOT ce NpeTNiexaa B Kpad Ha BCAKA TOAMHA W npu
YCTAHOBABAHE HA 3HAYMTCIHH OTKIOHEHWs CMpPAMO OBCIIMTC OYAKBEHWA 34 CPOKA Ha

H3I0J3IBAHETO HA AKTHUBUTE, CHITUAT Ce KOpUryapa nepcneKTuBHoO,

Obesyenxa Ha akmuen
BanaucoBure cTolffHoCTH Ha MammHHTe u oGOpYABAHETO mOANEXAT HA nperien 3a
00e31eHKa, KOraTo ca Ranuue chOMTHA WIM NpoMeHy B OBGCTOSTENCTBATA, KOMTO MOKA3BAT, 4e

GanancoraTa CTOMHOCT 61 MoOria Aa ce OTM4ABA TPalHO OT BB3CTAHOBHMATA MM CTORHOCT. AKO

Ca HaINIe TaKuBa HHAHMKATOpY, 4ye l'IpHﬁJ'lHSHTBJ’IHO onpeaeacHaTa Bb3CTAHOBHMA CTOMHOCT e no-
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CTOHHOCT Ha akTHBUTE. BhacTaHoBAMATA CTOHHOCT Ha ABIrOTpaliHUTE MaTEepUANHU aKTHBH € J10-
BUCOKATA OT ABETE: HETHA MPORWKHA LERA WIHM CTOWHOCT npy ynorpe6a. 3a onpeaenaneTo Ha
CTOMHOCTTA NpY YNoTpeba Ha aKTHBNTE GhaemuTe NapHiH¥ NOTOLM C¢ NUCKOHTHPAT A0 TAXHATA
HacTofIa CTOWHOCT KaTO ce MpHiara JWCKOHTOB baxrop npemn mambuw, xoiito 0Tpa3snBa
TEKyImATe Na3apHM YCTOBHS M OLCHKM Ha BPEMEBATA CTOWHOCT Ha DapyTe W PHCKOBETS
crennduyEY 3a CHOTBeTHYA aKTHB. JaryGure or obe3nenKa ce OTYHTAT B OTHeTa 33 JOXOAKTE,
OCBH 2KO 32 NaNeHWA axTHB HE e (JOpMupaH MpeoLeHkueH peseps. Torapa ofesLeHKaTa ce
TPeTpa KaTO HAMANIEHHE HA TO3M PE3epB, OCBCH aKO T HE HAIXBHPAA HETOBHA pasmep u

HaJBHITEHHCTO CE€ BKIIOYBA KATO Pa3Xx0/ B OTHCTA 3a JOXOOUTE.

2.9. Hemamepuannu axcmueu

Hemarepuannute akTuBM ca NpencTABEHH BbB tuHancosus oTyer mo ceGecToifHocT,
HaMaliCHa ¢ HaTpynaHaTa aMOPTH3aUKsa U 3arybute ot ofesnexka. B TexHua cheTab ca BKIIOYEHY
MporpaMHK NPORYKTH, H3ION3BAHHM B APYIKECTBOTO.

B npyxecTBoTO Ce mpumara IMHEeH METOA Ha aMOPTH3ALMA Ha HEMATEPHATHUTE AKTHBU
NIpH onpeAgicH NMOoJe3eH KHBOT OT 2 T.

banancosara cToHHOCT Ha HeMaTepHANHUTE aKTHBY MOLIEKH HA npernen 3a obesnenxa,
KOrato ca HaJHlle ChOUTHSA, WwIM IPOMEHY B 0OCTOATENCTBATA, KOHTO [10COYBAT, ue HanaHcoBaTa
CTo#HOCT 6B MOTJia /1a HAJBMIIABA FRICTAHOBUMATA MM CTOHMHOCT. 3arybute ot ofesleHka ce

OTUMTAT B OTHETA 38 A0X0AUTE.

2.10, Tvpzoscxu u dpyeu asemanus

THproeckuTe B3EMaHUs Ce MPEACTABAT W OTUMUTAT 11O CIpaReASinBa CTO#HOCT Ha Ba3a
CTOHHOCTTA Ha OpPHIHHANHO W3faneHaTa (axTypa (cebecToiiHocT), HamaneHa ¢ pasMepa Ha
ofesnenkara 3a HechOUpaemu cymu. B ciaywaute Ha pa3cpoveHH MIAIanks Haj oOwdualinms
KpEAUTEH CPOK, IPH KOMTO HE € NMPEABHACHO NOMBJIHHTENHO [MAILAHe HA NHXBA WM [UXBATA
SHAUMTENHO CE pailin4yaBa OT obuyaliuuA NMasapeH JIMXBEH MPOLEHT, BICMAHUATA CE OLEHSBAT
ThPBOHATANIHO MO TAXHATA COpaBEJIMBA CTOHHOCT, a MOCHEABAO — 10 AMOPTH3HpYEMa
CTOHHOCT, clleJi MpucnajaHe Ha WHKOPINOPHPAHATA B TAXHATA HOMMHANHA CTOMHOCT JExsa,
ONpejeNicHa 1o MeToja Ha e(hexTHBRATA TUXBA.

IlpaGnusurentara oueHka 3a 3arybH OT ChMHMTENHE W HECHOMpacsMM B3EMaHHs ce

TpaBH, KOraTo 3a CeOUpacMOCTTa Ha LAUIaTA CyMa WM Ha YacT OT Hes ChIECTBYBa BHCOKA
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HecarypHoct. HecnOnpasmute Bsemanus ce M3NNUCEAT, KOTAaTO NMpaBHUTE OCHCHBAHHA 32 TOBA
HACTBLNAT.

2.11. lapu u napuynu exeusanenmu

Ilapuanwre cpegcTBa M exBMBANENTH  BKMIOUBAT KACOBHUTE  HallMYHOCTH,
pasnuallaTeHUTe CMETKY M KPATKOCPOTHHTE ACNO3UTH B Gauky, uiiTo OPUI'MHANEH MaTYPHTET
€ JI0 3 Mecena.

32 nesyiATe HA M3rOTHAHETO Ha OTYETA 32 NApHYHNATE NOTOIM:

¢ NapavHUTE NOCTBILICHHS OT KJMEHTH ¥ NAPHUHKTE [UIAAHAT KbM JOCTABYMIM ca
TpeacTasenn GpyTHO, ¢ BrmoueH JJIC (20%);

* mnareauaT JUIC no nokynk# Ha ABATOTPaHHHA AKTHBH e NOCOUBA KATO nuamase KbM
ACCTAaBMIM KbM NapiHHTE NOTOLY OT ONEPaTWBHA AEHHOCT, AOKONKOTO TOH y4acTsa H ce
Bb3CTAHOBABA 32C[HO M B ONMEPATUBHHTE NOTOLM HA JPYKECTBOTO 33 CHOTBETHHS nepHos

(mecen);

2.12. Tvpezoecxu u dpyeu 3advincenun

JarnoKeHnATa KBM ROCTABYAUM M JPYTHTE TEKYIM 3aIbIDKEHAS €A OTHETSHH MO
CTOHHOCTTA HAa opurAHamHHTE (axTypu (ceGecToliHOCT), KOATO ce npueMa 3a CNpaBelJIMBATA
CTOMHOCT Ha CAIKaTa, KOSTO Wie GhAe Wsniatesa B Gieme cpemy MOMYMEHHTE CTOKM U YCITYTH.

B cirysawre Ha pascpovenn nuawauns Hag oGuuaiinna Kpeauten CPOK, NIpH KOUTO He €
NPEABUACHO NOMBIHUTAIHC IUIAMIAHE HA JIUXBA WM JMXBATA 3HAYMTENHO C€ PAsNHIABA OT
obwMalinus nasapeH JUXBeH NPOLEHT, 3aJbIDKEHUATA & OLCHIBAT IBPBOHAYANHO 110 TAXHATA
enpasejUiiBa CTOAHOCT, & MOCKeNBAlo ~ N0 AMOPTH3UPYeMa CTOMHOCT, ClieH NpHCHIajaue Ha
MHKOpNIOpYpaHaTa B THXHATA HOMHHANHA CTOMHOCT MMXBA, ONpeleNeHA N0 MeEToda Ha

eheKTHBHATA NIHXBA.

2.13. Dencuonnu u_Opyzu_3adeaxicenun Kem REPCOHANA NO COURANHOMO U _mpyooso

3aKonodamencmeo
TpynoBuTe u OCHTYpHTENIHH OTHOWEHNS ¢ PAGOTHHLIMTE M CITYKKTETHTE B APYIKECTBOTO
Ce 0CHOBAaBAT Ha pasnopenéure sa Konekca na Tpyaa (KT) u Ha pasnopenGuTte Ha AefcTRAUIOTO

OCHT'YPUTENHO 33KOHOAATENICTBO,

Q Nz 14
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OcHoBHO 3axbibkenne Ha paGoToxaTens e Ag W3IBBPIUBA 38/(bJDKUTEHO OCUTYPABAHE Ha
HAeTHs NepCOHaN 3a NEHCHOHHOTO, 3APABHO U CpeLy GespaboTuna ocurypsasane.
Pasmepute Ha ocurypurennute BHOCKH ce YTBBPXKIABAT KOHKPETHO ChC 3aKoHa 3a
6romxera Ha JIOO n 3axoHa 3a Glomxera Ha H30K 3a croteernata roauHa. Buockure ce
PasmpenenaT Mexay paboTojaTes U OCHrYpeHOTO fuue B CbOTHOILEHHE, KOETO Ce NMpOMeHA
CHCTONHO 1 € onpeAeNneHo B uiL. 6, an. 3 ot Koxexca 3a couuanto ocurypasane (KCO). Ofiunat
pa3Mep Ha BHockata 3a doun “Ilencuu”, J3(10, dong “O3IM”, toun “Bespabornna” u 3a
37paBHO ocurypsBaHe mpe3 2008 r., e 32.5%, PaspeRelicH0 B CHOTHOMICHHE paboTogaren :
ocurypeso e 60:40,
B nomennenne, u3usio 3a ceos cMetka paboTonaTeNAT NpaBK OCHTYPUTENHA BHOCKA 3a
Goun “TBPC” B pasmep na 0.5%, kakTo u OCHrypuTenHa BHOCKa 3a doun “T3IIE”, xosto e
mAQepeHIpata 3a  pa3nMYHMTE npeampaatas ot 0.4% no 1.1% B 3aBEcHMOCT oOT
HKOHOMU9ECKaTa AeHHOCT Ha NPESANPHATHETO.
KM ApyxecTBOTO HAMA CB3AaeH H yuximorupaim yacten no6poronen OCHTYpHTENeH
(onn.
OcBen 3aBbIDKATENHOTO NbPxaBHo oBlIecTBEHO OCUTYPABAHE CBIIECTBYBAT 3aKOHOBO
CL3AAMCHN BL3MOKHOCTH 32 ROITLIHATENHO JOGPOBOMIHO NEHCHOHHO M 3APaBHO OCHIYpsBAaHE B
RobpoBonen Gors.
Ocuryputensute i NEHCHOHHU CXeMH, punaraHu ot APYKECTBOTO B KAYECTBOTO MY Ha
paGoTojaTen, ce OCHOBABAT Ha GEHITAPCKOTO 3AKOHOMATEACTBO W Ca Ha Oasa npeaBapuTENHO
TBBPAO OTIPEAENIEHM BHOCKH.
Coriacno pasnopenbure na Konexca ua TPYAa, paboTONATENAT MMA 3aXbDKEHUE Aa
M3ILIATH HPA NIPEKPaTABAHES HA TPYNOBHA JOTOBOp o0e3meTeHus 3a:
® HECOa3eHO MpeAW3BecTHE — OpYTHOTO TPYROBO Bb3HATDWKACHHE Ha paboTHHKA wIm
CIYKUTENH 3a eAUH Mecel;

¢ Tpn NpeKpaTsaBaHe Ha JOroBOpa OT CTPaHa Ha ApPYXECTBOTO HA OCHOBaHue g, 331 or KT -
ofesmeTeHne He NMO-MAIKO OT UETHPUKPATHNS pasMep Ha MOCNEAHOTO NONYYEHO MECSYHO
OpyTHO TPYAOBO Bb3HArPAKACHHE;

® Mpy NEHCHOHUpaHe ~ GPYTHOTO TPYNOBO Bh3HArPAKAEHHE 34 CPOK OT JBA MECEna, a aKo e
paboTun npu chiun paGotogaten npes nocaeanute 10 roauny oT TPYROBUSA MY CTAX — Ha
obeslueTenne B pasMep Ha GPYTHOTO My TPYAOBO BBIHAPAKJCHUE 32 CPOK OT 6 Mecena;

® 32 HOW3MOJN3BaH [UIATCH IOAMINEH OTNYCK - O0E3IETeHHe 332 CHOTBETHHTE [OMMHM 3a

BPEMETO, KOETO C¢ NPH3HABA 32 TPY/AOB CTAX.
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Cnen mnnamaneTo na nocouenuTe obe3merenns 3a paGoTonaTens He NpoKu3THYAT APYTH
3a/TR/DKEHUA KbM PabOTHHIMTE U CIyKHTENNTE.,

Kparxocpounure noxomu 3a NMepconana noj (popmata Ha BR3HArpaKACHNS, GoHycH n
COLRANHA JOILIAIAHUA H NPUACOUBKH (m3uckyemn B pamxaTe Ha 12 Mecema cien Kpas Ha
Neproja, B KOHTO MEPCOHATET € MOJIOKUII TPYA 32 THX, M € U3ITRITHI HEOOXOMMMHUTE YCIOBH)
Ce Npu3HaBar B Oanamca 3a mepuofa, B KOWTO € MOJNoKeH TPYXLT 32 TAX WIH CA U3MBAHECHK
H3UCKBAHMATA 32 TAXHOTO MONY4aBaHe KATO TEKYWIO 3ab/DKEHME (cnen npucnanane na BowukE
TIaTCHY BEYE CYMU W MOJIAratiy Ce yaphiaKH) B pasMep Ha HEAWCKOHTHpAHATA HM CyMa M KaTo
Pasxol B OTYETa 32 ROXOAUTE. [IBIKHUMHUTE OT APYKECTBOTO BHOCKH 1O COLIHANHOTO ¥ 3APABHO
OCHTYPABAHE CE NPHIHABAT KATO TEKYINO 3aAh/KEHUE W Pasxof b HEUCKOHTHPAH pa3mep,
3a€/HO 1 B MEpUO/ia HAa HAMWCIICHUE Ha CHOTBETHUTE JOXOAK, C KOUTO Te ca CEBbP3aHH,

Kbm gmatata Ha Beekm dmHancos otuer JAPYXKECTBOTO NpaBH ONEHKA HAa CYMATa Ha
CUAKBAHUTE CYMN I10 HATPYNBAUIMTE C& KOMMNEHCUPYEMH OTMYCKH, KOSTO C8 0YaKea Ja 6nae
H3INIAaTEHa KATO PE3YNTAT OT HEH3MO/BAHOTO NMpaBO HA HATPYNMaH oTmyck. B omenkara ce
BKINOYBAT NPUONHIATENHATA NpeneHKa, B HEAIMCKOHTHPAH pasMep, 3a Pa3XOUuTe 32 CaMUTe
Bh3HArp@XACHAS M PAIXOMMTE 32 BHOCKH N0 3aZB/DKHTENHOTO 0BLECTRBEHO OCHTYpSBaHEe, KOUTO
PaboTORATENAT JILIDKY BEPXY Te3H CyMH.

Crraacro Kogexca Ha Tpyaa ApyskecTBOTO e 3aTb/IKEHO Aa H3Mutama Ha fnepcoHana npH
HACTHMBAHE HA MEHCHOHHA BL3PACT OOeiETEHUE, KOSTO B 3aBUCHMOCT OT TPYAOBHA CTAX B
TIPEANPUATHETO MOJKE 1a BapHpa MEXAY 2 U 6 OpPYTHM MecedHH paGoTHM 3aniaTy KbM J&TATa Ha
NpekpaTibBaHe HA TPYAOBOTO NPaBOOTHOWIEHHE. [0 CBOMTE XApAKTEPUCTHKH Te3H CXeMM
NpeACTaBIABAT IUIAHOBE ¢ JAedURUPaHK NOXOAH.

H3umcienneTo Ha pasmepa Ha Te3d sagb/DkeHUs HAJAra ydacTHETO Ha KB UIApanu
AKTIOCPH, 38 Ja MOXE Aa ce ONpe/eNy TAXHATA CeralllHa CTOMHOCT KbM NATATA HA OTYETa, T
KOATO T€ Ce MpEACTABAT B Ganawca, KOpMrMpaHa C pa3vepa Ha HENpH3HATHTE AKTIOEPCKH
neqan6u u 3ary6u, a pecn. A3MEHEHHETO B CTOMHOCTTA UM, BXIL. NPH3HATATE aKTICEPCKY neqanon
u 3ary6u — B OTHETa 33 JoXomMTe. 3a LeNTA ce mpunara KPEAUTHHAT METOJ Ha NMPOFHO3IHHTE
eaunmy. CeralmHara cTOMHOCT Ha 33XB/DKEHHETO N0 Ae)UHNPAHATE JOXOAR Ce M3TUC/IIBA gpes
JVICKORTHPaHe Ha GhJemuTe NApAYHY NOTOLM, KOUTO CE 04AKBA A2 G'bIaT M3IIaTeHy B pamMKHTe

Ha MaTYpHTETA HA TOBA 3aqb/DKEHHE N [TpH W3MOM3BAHETO HA INXBEHHUTE PABHUIUA HA AbpXKaBHH

ABITOCPOUHH OOUraNNH, JEeHOMUHHPAHH B GaJrapck Jesa,
AxmioepckuTe MeyanGu n  3aryGM NpOM3THIAT OT NPOMEHH B aKTIOCPCKATE
ApeANoNnoXKeHns u onuta. Tesn, xouto Hagsuimasar 10% or—Toras 1aTa CTOMHOCT Ha
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32TLDKEHUETO NO jedUHUpaHWTE AOXOAM B Kpas Ha TPEAXOAHATA [OAMHA, Ce NpH3HABAT
nes3abasno u Ha 100% B oT4eTa 33 [OXOAWTE B nepuona (roAMHaTa), B KOHTO BbIHUKHAT.
JApyXecTBOTO Npu3HABA 3aXBIDKEHHA KbM NEPCOHANa MO JOXOH 1IpY HanyckaHe mpeau
HACTBIBAHE Ha NCHCHOHHA BB3IPACT, KOIATO € JEMOHCTPHpPAH 06PLP3BALL AHIARUMEHT, Ha Gasa
GHOHCHMpaH IUaH, 22 Ce NPEKPaTH TPYAOBUAT AOrOBOP ChC CHOTEETHHTE JMua 0c3 Aa mMa
BEAMOXHOCT J1a €& OTMEHM, WA NPy (POPMAITHOTO H3aBaHE HA NOKYMEHTHTE 3a 0GPOBONHO
Hamyckawe. Jloxomu mpM HamyckaHe, miaTMMM noeede orT 12 meceua, ce AUCKOHTHpaT u

OpeacTasAT B banaxca No TAXHATA cerautHa CTORHOCT.

2.14. Apyycecmsen xanuman u peepeu

Enepreo e enmonnuno apysxectso ¢ orpanmvena OTTOBOPHOCT H € 3aJb/KEHO Ja
peructpupa B Tbprosckus peructsp ompeiencr pasMep Ha ApPY)KECTBEH KalWTall, KoiTo Aa
Cnyiu Kato obesneyenne HA KpeAMTOPUTE Ha IPYKECTBOTO 33 H3MbJHEHHE HA TEXHHTE
B3EMaHUA KbM Aero. EaHonuyanaT coBGCTBEHUK OTrOBApA 34 3aXbIKEHNUATA HA JOPYHECTBOTO 110
pa3Mepa Ha CBOSTO yJacTHE B KaNuTala M MOKE A NPETERIMpa BPBIIaHe Ha TOBA YHACTHE CaMo
B MPOI3BOACTRO NO JMKBHAALAA WK HECHCTOATEHOCT.

Toproscxkusr 3axkoH He mMpe;BEAAA 32EKEHFE 32 APYXKECTBOTO Aa tdopmupa Goun
»Le3epBen,

2.13. Nanyyu aupxy neuanama

Texywjume darnvyu 6bpxy nevanfama ca ONPEHENeHH B ChOTBETCTBHE C WIHCKBAHUATA HA
OBArapcKOTO AaHBYHO 3AKOKONATENCTBO — 3akOHa 3a KOPTIOPATHBHOTO MOAOXOAHO obnarare.
Homuuanuara gawbuna craska 3a 2008 r. e 10% (2007 r.: 10%).

Omcponenume danvifu & ONPEJIENAT Ypes NpuAaraHe Ha 6aTaHCOBMS MACHBEH METO/, 34
BCU'KM BPEMEHHU PailMKK KbM [iaTaTa Ha ()MHAHCOBMA OTHET, KOMTO CHILECTBYBAT MENIY
GanaucoBHTE CTOHHOCTH M JaHBYHUTE OCHOBH HA OTACTHUTE AKTHBH X NACHBH.

OtcpodeHuTe JAHELHA NACHBA CE NPH3HABAT 33 BCHYKH OG/IaraeMy BpEMEHHH Pa3iKH.

OrcpoyennTe fanbYHH aAKTUBY C& MPUIHABAT 38 BCHYKH HAMAIAEMH BPEMEHHY PalIVKA
¥ 33 HEX3NON3BAHWTE JNAHBYHA 3ary0W, A0 CTENEHTa, A0 KOATO € HEPOATHO TE Ad Ce NPOSBAT
obpatHO u Ja Gbae renepupana B Ghjemme AOCTATbYHA 06NaracMa meyanGa wiM Jia ce [POABST
ofaraeMy BpEMEHHH Pa3/IKH, OT KOWTO Aa MOFAT Aa Ce MPUCIAHAT Te3! HaMalseMy PasiaKy.

BanaHcopata CTOMHOCT Ha BCHYKH OTCPOYEHH AAHBLYHM aKTHUBM CE MPETNExAA HA BCAKA

AaTa Ha QHHAHCOBKA OTHET ¥ CE PeAYLHPa KO CTENEHT?, A0 KOSTO € BEPOATHO T€ Ja C& [POABAT

(0]
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0fpaTHO K me ce reHepipa ACCTATHYHO OONAracMa neqanba, ¢ xoATO Te Aa Morar ga ObAaT
NpHCagHaTH.

Orcpouenute AaHbYHY 2KTUBH U NACHBH C& OLEHSBAT Ha Gasa AaHBYHHTE CTABKH, KOUTO
C¢ 01aKea fia Ce NpwjlaraT 3a NepHoja, npe3 KoKTo aKTHBHTE me ce peanu3upar, a nacuBUTE Ie
ce ypeuar (moracsir), Ha Gasa JAHBYHUTE 3aKOHM, KOWTO €A B CHNA WM B rONifiMa CTeneH Ha
CHT'YPHOCCT CE 0YaKBa fa €a B CHJIa.

KsM 31.12.2008 r. otcpovennre nawbmm BLpXy ne4anbata ca OLEHEHM TpH cTaska 10%
(31.12.2007 r.: 10%).

2.16. dunancosu HHCmpyMenmy

2,16.1. Dunancoen axmueu

Apyxectroro knacuduuupa csoute (UHAHCOBH akTUBRM B KaTeropusTa “kpemuTH W
B3eManns”. Kiacuduxaunara e B 3aBUCHMOCT OT ChUIHOCTTA M LEJTHTE (npennasnauenueTo) Ha
(UHAHCOBHTE aKTUBM KbM JaTata Ha TAXHOTO npuaobrearne. PHKOBOACTBOTO onpenens
KracuprKaLUMaTa Ha GHHAHCOBKTE aKTHBH HA JIPYKECTBOTO KbM JaTaTa Ha MTEPBOHAYANHOTO UM
npusnasane p Gananca,

OGwaiino ApyecTsoTo nprsHasa B Gananca cu (PUHAHCOBWTE aKTHBH Ha JaraTa Ha

TBPTyBaHE — RATATA, HA KOATO TO CE ¢ 00BBP3AN0 (MOS0 € OKOHUATENEH AHTKMMEHT) 8 3aKynu
CBOTBETHHTE (HHAHCOBH axTUBM. BeHuxm QMHAHCOBM akTHBy IT6PBOHAYANREO €€ OLEHABAT 10
TAXHATA CIPABEANIUAA CTONHOCT MUIOC MPEKKUTE PasXOMy M0 TPAH3IAKUMATA.

QHHAHCOBHTE aKTMBM C€ OTIIMCBAT OT GanaHca Ha APYXECTBOTO, KOraTo MpaBaTa 34
[OTy4aBaHe Ha MapuHK CPeCTBa (IIOTOLK) OT TE3Y AKTHRH €A HITEKNH, WA Ca NPEXBHPICHA U
APYIKECTBOTO € MPEXBBPAUIO CHUIECTBEHAT2 YaCT OT PHCKOBETE M HON3UTE OT COBCTBEHOCTTA
BbPXy aKTHBA HA APYTO JAPYXECTBO (nuue). AKO APYXKECTROTO NpPOgmIKABa A JbpiH
CBUICCTBEHATA HACT OT PHCKOBETE M MON3MTE ACOLMMpAHM ChC COGCTREHOCITA Ha AajieH
TpaHcdepupan (PHHAHCOB aKTHB, TO MPOAK/IKABA A2 NpH3HaBa AKTHBA B OanaHca cH, HO NpU3HABA

ChILO ¥ 0D0€3NeUeHO 3aTh/ieHNeE (3aEM) 3 NONYUEHHTE CPEACTBA.

Kpedumu u esemanus

Kpenuta u BsemaHus ca HEAEDHBATHBHA (MHAHCOBH AKTUBU C ¢duxcupann  win
YCTaHOBHMH [IIAMARKSA, KOUTO He ce KOTHPaT Ha aKkTuBeH nasap. Te ce onensAnaT B GanaHca mo
TAXHATA aMOPTU3HpyeMa CTOMHOCT NpH H3MOJ3BAHETO HA METOAA HA e(leKTHBHATA JIMXBA,

HaMalleHa ¢ Hanpasena oeslelka. Tesn akTUBH ce BKTIOYBAT B rPyNaTa Ha TeKYIHTE AKTHBH,
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KOraTo MaTypATETLT MM € B paMkuTe Ha 12 Mecena M B equH o6uvaen ONEPAaTHBEH UMK Ha
APYECTBOTO, & OCTaHalWTe — KaTo HeTeKymu. Tasu rpyna (PMHAHCOBM AKTHBH BIUTIOYBA:
MPCAOCTAaBSHN 3a€MM, THPrOBCKM B3EMAHHS, NPYIM B3EMaHHS OT KOHTPATEHTH W TpPeTy JHna,
TIapUIHN CPE/CTBA M MAPHUYHM EKBUBANEHTH OT Gananca. JIMXBEHUAT JOXOA MO B3CMaHMATA ce
Npr3AaBa Ha Gasa efbeKTMBRA NMXBa, OCBEH MpH KpaTKOCDOYHMTE BIeMaHWM# NMOA 3 Mecena,
KBASTO MPH3HABAHETO HA TAKABA /HXBA € HEOCHOBATENHO KATO HECHIIECTBEHO H B paMKATE Ha
obuualiHuTe KpeauTHU ycnoBus. JIMXBeRusT NOXOA MO ThPTOBCKA B3€MaHWA C& NpeACTaBA B

OTHETa 38 AOXOAMTE - KbM “IPYTH AOXOAH OT nelnoctra”(Tlpunoxenns Ne 2,10 u 2.11).

2.16.2. dunancosu nacusu

({uHaHCOBMTE NacHBA Ha JIPYXECTBOTO BKIFOUBAT NONyICHH 3aeMR (KpemuTa) K
381bIDKCHAA KBM AOCTABUMLM W APYTW KOHTpareHTH. [TnpBonavanue Te ce npH3naear e Gananca
7O ClpaBe/iyMBa CTOAHOCT, HETHO OT MPEKUTE PasXOM MO TPAHIAKIMSTA, A nocAexBamo — 1o
2MOpPTH3HPYEMa CTOMHOCT N0 MeToAa Ha eheKTUBHATA IMXBA (TTpunoxenne Ne2.12).

3. EQEKTH ITPY ITPEMUHABAHETO KBM MCOHO

Ipu npemunasase koM MCOO apyxecTsoTo e M3BBPIIWIIO NPErAes Ha NPUIaraHaTa 10
MOMCHTA CUCTOBOAHA MONHMTHKA M Ha ToKasaTenuTe B Oanaxca, M3TOTBEH MO HAUMOHAIHOTO
3akoHORATeNCTBO KbM 31.12.2007 r. Ha Ga3ata Ha To3H nperyien pPhKOBOACTBOTO € YCTaHOBHIIO,
9¢ He ¢ HeobXOZMMO Ja e W3BLPIIBAT JAOMBIHMTEIHH NPEeH3YACICHEA U KOPEKLMH Ha
TNoKa3aTeNHTe B 6ananca, JOKONKOTO CHIIUTE €& B CHOTBETCTBHE C M3ACKBAHMUATA 33 NpU3HaBaHe
u onenspae sa MC®O. Iopaan ToBa BLB BeTNUTENHUN Ganauc 3a npemMuRaBane kem MC®O

€a HanIpaBEHH CaMO HAKON pexnacmbmcamm H AONBIIHAUTEIIHY OIIOBECTABAHNSA, KOUTO He ¢a OHNH

BKJTIOYICHY B OTYETA IO HALIHOHATHOTO 3aK0OHOAATEJICTRO.




EHEFTEO EOOJ
NPRJIOXKEHHA KBM IOUIIHAN ®UHAHCOB OTYET 3A 2008 roguna

4. JIIPAXO,

{lIpuxodume ua npyxectroTO Ca BHB BpEIKA C [PEAOCTABEHH KOHCYNTAHTCKH YCAYTH N0
CHEPruifHA npoexTy # npes 2008 r. ca n pa3mep Ha 126 x.1s. (2007 r.: 70 x.18.). TTpuxomuTe ca
PCAIM3UPAHY H3NAIO0 HA BLETPELIEH Rasap.

3. PASXOQIH 34 REHINHH YCIVIH
Pazxooume 3a evrunu yeayeu prmovsaT;
. 2008 2007
BGN '000 BGN '000
Haemu 10 4
Koucysrranrcku yenyra u rpaxnancin JAOrOBOpH 6 4
Hpyru yemyrn 1 2
Ob6mo: 17 10
6. PAIXOQ/TH 34 HEPCOHAJIA
2008 20067
BGN 000 BGN '000
. Pasxoan 3a Tekymu sp3marpaxaenus 59 33
Pasxonm 3a conmanyo ocurypssane 12 7
Hauucnenust 0o HeNON3BANY OTIYCKH 3 1
Havvcnenns 3a oCHTypOBKY 3a HEMOA3BAH OTHYCK 1 1
CounanAn pasxomn | -
Hauucnenn cymu 3a oGesmerenns nnpy neHcnoHupane 1 -
Odmo: 77 1.2
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IPRJIOXEHNAA KM ITOAHIIAES OUHAHCOB OTYET 3A 2008 roguna

7. JAHBRYHO OBEJIACAHE

OcuoBauTe KOMNOHEHTH Ha pa3xona Ha AaHbUY BLPXY mneuanbara 3a FOgWHHTE,

3aBbpimBamy Ha 31 nexeMBpH ca:

2008 2007

BGN '0600  BGN '000
Omvyem 3a doxodume
Haubuna nevanGa 3a rogMHATA 10 AAHbYHA HIexnapanps 38 15
Texym pasxox 3a nawsium ebpxy nevan6ara 3a roAMA&aTa 4 2
Omcpouenu danvyu evpxy nevanbama
Cobpsann ¢ pr3nnksase u 06parso NPOSABIICHUE HA BPEMCHHH PA3THKH {1) -
Otmo: 1) -
Kopexuus na nanbuy Bbpxy nevanGara 3a MuHanu roguuu -

. Of6iio pasxon 3a NaWsLK, OTHETEH B OTYETA 32 JOXOAH 3 2

2008 2007
BGN 060  BGN '000

Papnenne Ha nNaEnwEMg pasxon 3a AanBOE BBLpXY nesanbara,
onpeAeseH CIPEMO CHETOBOAHAN PE3yITAT

Cuemosodna nevanba/(3azyba) 3a zodunama 29 15
Habbuu BBpXy newantara— 10% (2007 r.: 10%) 3 2

Om nenpusnamu cymu no Oawvina dexnapayus

Cebpaatu ¢ ysenuuenns — HaMa (2007: nama) - -
OGmo pa3sxox 3a JaHBLOA BLPXY meTanGATA, OTUETCHA B OTIETa
32 ROXOAH 3 2

\?)5\‘)»‘0 e o‘vu.w-na-ﬂa:
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8. MAIIIWHH H OEOPYARAHF

Komniompu codmyepu obujo

2008 2007 2008 2007 2008 2007
BGN'000  BGN '000 BGN'000 BGN'000 BGN'G000 BGN ‘000
OTtaeraa crofimoct

Cango Ha 1 gayapn 6 6 1 1 7 7

TpunobaTu 3 . - - 3 -
. Cangzo ra 31 nexemspn 9 6 1 1 10 7

Hatpynasa amopTisanns

Cango na 1 aayapn 4 2 1 1 5 3

Haudcitena amopTusaums 3a roamuaTa 2 2 - - 2 2

Cange na 31 gekeMBpn 6 4 1 1 7 5

Bajancoma croiimoer Ha 31
AexeMBpHA 3 2 - - 3 2

KoM 31.12.2008 r. B creTasa Ha MammHHTe M OGOPYNBAHETO ca BITIOYEHH aKTHBH,
KOWTO €a HaITbIHO aMOPTH3HPAHH, HO MPOXBIDKARAT Ja Ce HINONIBAT B CTOMAHCKATA NelHOCT C

oTHeTHA CToiHOCT 2 X.aB. (31.12.2007 r.: 1 x.0B.).
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3. AKTHBH 110 OTCPOIEHH AdAHBOH
Omcpouenume oarvyu avpxy neuanfama xeM 31 nexeMBpu ca CBEpP3aHYU Che

cneauute obexTH B Ganatica:

apesmenta danvk épeMenna oanwvx
PaznuKa paznuka

31122008 31122008 31122007 31.12.2007
BGN '000 BGN '000 BGN '000 BGN '000

Mammunn 1 oGopyaaune 1 - - -

O6wo nacueu no omepovenu danvyu 1 - - -
. Hawcnenus 32 Henomseau niaten oTnyck )] ) - -

Hauncnenn u Hemnarenu xuMm 31.12. goxom Ha (3) - - -

tesuaeckn nura

O6wo (axmusu) no omcpouenu danviyu (10) 1) - -

HeTHo canno Ha aKTHBE O OTCPOvYeHA
JAaBLOE BRLPXY HeqanfaTa 9) 08 - -

Ilpn npushHasaHero Ha OTCpOYEHHTE JAHBYHHA AKTUBH € B3ETA NpPEeABHI BEPOATHOCTTR
OT/CNHATE PA3TUKY A UMAT 00paTHO Nposeienue B Gbaele U BL3MOXHOCTUTE HA APYIKECTBOTO

Jla reHepHUpa JocTaThYHa JaHbYHa nevanoa.

. 10. BAEMAHUHA OT CBHPIAHY HPEJTIPAATHA

Biemanunma om cevpzanu npednpunmua koM 31.12.2008 r. umar ThProBCKH XApaKTep
u ca ot Enauwure Meg A/l B pasmep Ha 72 x.u8. (31.12.2008 r.: 21 X.JIB.).

Baemanusta oT CBbp3aHM NPEANPHSTHA CA JEBOBH, TEKYUlM U GeaiHXBeHH. CpeaHnsT

CPOK Ha CHOMPAEMOCT Ha TEKYLIUTE B3EMAHWS OT CBBP3AHH MPeANpHUATUS € | Mecell,
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1L HAPHIH T CPEJCTBA A HAPITYHH EXKBHBATEHTH
Hapuunume Cpedcmey ca B AeBa U C4 KAKTO chnensa:

31.12.2008 31.12.2007
BGN '000 BGN '000

Tlapavmu cpencTaa B pasmiamaTennu cMeTky 51 35
Iapuann cpenctpa B kaca 2 -
O6mo 53 35

Hanuqnure koM 31.12.2008 r. [IApUYHM CPEACTBA €2 MO CMETKM Ha APYKeCTBOTO B
Patiaiisen6anx AJl. Ilapuunute cpeacTBa ca M3NAT0 B TeBa,

12, KAIDHTAT ¥ PESEPBH

Ocnoeen xanuman

Kbwm 31.12.2008 r. perucTprpauusT ApyKecTEeH KATUTAT Ha Enepreo EQOJ] pranmza
Ha 5 x.JIB. pasieneH Ha 50 (metaecet) nsna Ha cTolmocT 100 (cro) nepa Beexu.(31.12.2007 r.: 5
X.JIB.).

13. SMANB/DKEHUA Kb M ITEPCOHATA ITPY IEHCHOHYPAHE

3anbioKkeHusTa KbM NEPCOHANA NPH NEHCHOHWPAHE BKIIOYMBAT CEMAMHATA CTOMHOCT Ha
SATbLIDKEHUETO HA APYKECTBOTO 33 H3IIAMaHe HA OGE3METeH:s HA HASTHN IEPCOHAN KbM
31.12.2008 r. (pecn. kM 31.12.2007 r.) npu HacThIOBAHE Ha MEHCHOHHA Bh3pact. CoriacHo
pasnopenbure Ha Konekca Ha Tpyaa, paGoTosaTeNaT ciefBa Aa ysmiama Ha pabotHuunTe H
CIyXHTe/IUTe obesmerenns npu neHcuoHnpase — 2 WIH 6 GPYTHH MecedHu paboTHM 3amnnaTu

CTope/l TPYAOBUSA CTAX B APYRECTBOTO.

3a ompenensHe Ha ABATOCPOMHHTE CH 3aJbIDREHAS KbM MEPCOHANA LPYXECTBOTO €
HATIPABANIO AKTIOSPCKA OLCHKA, KATO € NOA3BANI0 YCTyruTe Ha ceprudmuupan axtioep. Ha Gasa

\?)}pno e oFuwnaJa :
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MPIUIOXEHNA KbM FOANMIHAA ®PHHAHCOB OTUET 3A 2008 roauna

Ha M3TOTBEHUA OT aKTIOEPa NOKAA] € ONpeRencHo 3aNbnkenye koM 31.12.2008 . B pasmep Ha 1
X8, (31.12.2007 r.: HAMa).

Ilpn onpenensHe Ha ceramnara croliHocT KbM 31.12.2008 r. ca manpasenu cremHuTe

AKTIOEPCKH NPSATIONOMKeHMI:

CMBPTHOCT — mo Tabiuuara 3a cMbpTHocT Ha HCH, 3a obulata cMLPTHOCT Ha
HaCceNeHUeTo Ha brirapus 3a nepuosa 1998 r. - 2001 r.;

TEMIT Ha TeKy4ecTRO — mexcay 0 % no 8 %, B 3apucuMocT ot net oBocoSeHn Bb3PACTOBH
rpynH (2007 r.: mesxay 0 % no 8 %);

JUCKOHTOB (hakTop - M3noN3BaHa ¢ HOpMa Ha G6a3a e(beKTHBEH MOAMLIEH TUXBEH TIPOLECHT
i =62% (31.12.2007 r.: 5.7%). To#i ce ocHOBama Ha HOXOAHOCTTA Ha EMUCHHUTE
AvarocpouruTe JILIK (¢ 10 roguen marypurer). Kato ce uma p ApeaByA, 1e CpeaRAdT
CPOK /10 ICHCHOHHPAHE B MPSANPHATHETO € MO-AbTbr 0T 10 roguny, IUCKOHTOBA HOpMa
€ OIpe/IeNiena Ipe3 eKCTPAao/IaLis.

Npenonoxenuero 3a GbACHIOT0 HHBO HA paGOTHMTE 3aniaTd ce Oasupa mHa
IPEIOCTABEHATA HH(OPMAIAA OT PLKOBOACTBOTO HA JPYKECTBOTO, KATO pasMepsT Ha
OYAKBAHOTO yBeNMHieHHe Ha GpPYTHATa 3amNaTa N0 FOANHY € KaKTO Clie/IBa:

2008 r. — 10 % cnpamo auBoTO OT 2008 1.

2009 r. — 10 % cnpsamMo HuBoTo ot 2008 1.
2010r. — 10 % cnpamMo uuBoTo ot 2009 1.

14. SANBDKEHHA KB M CBHPIAHH NPETITPUATUHSA
Sadwancenunma o cevpsanu npednpusmus xoMm 31.12.2008 r. ca BbB BPE3KA ¢

TpeAi0CTABEHH aBAHCH 3 YCIYry B pasMep Ha 36 x.i8. (31.12.2007 r.: uama).

3agnmxenusra ca kbM Enaunre Mex AJT u ca nesosu u Geanuxsenn,
JpyxecTBOTO M3MIAIA CBOMTE 3AMBIKEHHA KhM CEBP3aHH MPSANPUSRTHA ¢ KpeAHTEeH

neprox obraaifto B pamxuTe Ha 30 AHH, OCBEH AKO HAMA CNELMANHO YTOBOpPEH NO-ABJIBI CPOK.

Tba?w 4 Opuunatat
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NMPANIOXEHMA KbM FOAANIAASA ®UHAHCOB OTUET 3A 2008 roauna

15 IANBRKEHAA KBM ITEPCOHAJIA

31.12.2008 31.12.2007
BGN '000 BGN 000

3aznmxeRns KbM nepcoHana 12 9
3annmxenys 3a coUMaNHO OCHIypsBane 1 1
O6mpo 13 10

3advancenunma wwm nepconana ca TEKYIlH W BK/IOYBAT: 4YMCTaTa CyMa Ha
HCH3NIATERNTE Bh3HArpaXAeHud 3a M. Rekembpn 2008 r. B pasmep Ha 7 x.1B. (31.12.2007 r.: 7
X.JIB.) H TRIKVMY BH3HArPAXACHMS 38 HEMOI3BAH TUIATEH TOMILIEH OTIYCK OT NEPCOHANa KbM
31.12.2008 r. B pa3mep na 5 x.uB. (31.12.2007 r.;: 2 XJIB.).

Jadvancenunma 3a couuanno ocuZypacane BKIOYMBAT CYMH, [peACTaRIdHALY
HAYACICHN OCHTYPOBKYM BBpXY CYMWTE 32 HENON3BAHM ILIATEHM OTMYCKH OT MEPCOHATA KM
31.12.2008 r. B pasmep na 1 ... (31.12.2007 r.: 1 X.J18.).

16. SANB/KEHUA 34 TAHBITH

3agpmkennaTa 3a 1aHBLY KbM 31 JeKeMBpH BRIIOYBAT;
3L12.2008  31.12.2007

BGN "060 BGN '006

Kopnoparusen nanbik 3 -
Hansnn Bopxy AoXoauTe Ha (PH3HYECKUTE AMNA - 1
O6mpo 3 1

HlawbuHuTe 3aMBOKCHUA HA APYXKECTBOTO ca TekymH. Jlo AaTara Ha W3IOTBAHE Ha

(hUHAHCOBWS OTUET B APYXKECTBOTO HE CA MIBLPIICHA PEBU3MM N NPOBEPKH.
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NIPHVIOKEHHA KbM F'OININHNS ®PAHAHCORB OTYET 3A 2008 roausa

L7 CAETIKH CbC CBEPIAHA THIIA

HApyxecTBoTo e yacr or rpynara I'eotexman,

Havmnte 3a cewpzanume JAURE u euds Ha ceppianocm xbM 31 JCKEMEPH ca

MPCACTABEHN TO-AOTY:

Cevp3anu ruyn Buo na cevpzanocm
l"eorexmun GO Komnanug-maiika

CEJLUT A HApyxectso non o6 konrpon
Enauure men AJ] Hpy:zectao nox o6m kowtpon
[InTHA KOMNanus AJ] HpyxectBo nox 0B xowTpon
Tpancmmnepan-I'TM ECOJ] Apymectso nox o6 kourpon
CKI'T TpancpemonTetpoii AJJ ApyxectBo noa o6m korTpon
ITeTHO mouspkane Beprosima EOOJ Apyxectso nox ofm koktpon
leotpeitaunr EOO) HApy:ectso nox o6 koxTpon
Excrnosusnporpec-I'TM OOJT Hpyxecteo nox o6m xoutpon
Exoreorex AJl ApyxecTso noa o6m korrpon
LIYTIO AR Hpysectso non o6 xoaTpoOn
leorexmun Monronaun OOJ| Apyicectso nox o6y xorTpon
Teoctpoit EAJ] HApyxecTao noa o6 KoHTpoI
T'eonpoext EOO]] Apysectso noa o6m kourpon
I'ecoxpana ECOJ] Apyxectso nox o6m xorTpon
Xemuke EOOJT Hpysxectso noa o6m kontpon
Enepreo EQOJ{ HApysecTso non o6m koxTpon
“T'eoTexMur MB” OO/ HApyxectso non oS KoHTpoON
[IsTHO nojutspxane Copus EOOJ]  Jpysectro mon o6 KonTpon
[TsTHO NOATBpPKAHE [oned EQOJT Apy#ecTso nox 061 kKoHTpon
IsTHO moumBpxane Jlom EOCOJT Apyskecteo nox o6m korTpos
Bekactpoii EAJT Apyxectso noa o KorTpon
[TsTHma 1 chopbxenns EAJ] JlpyzecTso ox 05m KoRTpON
VYnuauo oceernenne EAJ] Hpyxecreo nog o6m konTpon
HITAK AT Hpyskectso noa obm xoHTpon
IInTeTpoit 92 AN ApyxectBo nox ofm KoRTpon
['eotpasen ALl Hpyzrecteo nox o6m koxTpon
IsTHO mopxspixane Botesrpag EQOJ] Apy=ectso noa oim korTpon
Obenunenue YiuyHo ocetienne Apyxectso noa o6m KoHTpon
Obenuuenne Enun IMenun Jpy=ecrao noa o6 koKTpON
Oobepunenre Uxtuman HApyxectso noa o5 kokTpon
O6eaunenme TpancpemouTCTpOit ApyxecTro noa o6 KoHTpON
O6¢muenve [T5THO noaxspKane Hpysectso non o6 xouTpon

Ob6enurerne [TeTima v chophxenas 2009 JApyxecTBo noa o6m xoHTpon

IHepuood na cevpaanocm
2007 n 2008,

2007 1 2008 .
2007 n 2007 1.
2007 u 2008 r.
2007 u 2008 r.
ot 21.04.2007 r. n 2008 .
2007 u 2008 r.
2007 1 2008 r,
2007 1 2008 r,
or 01.11.2007 r. n 2008 r.
2007 n 2008 r.
2007 u 2008 r.
2007 1 2008 r.
2007 n 2008 r.
2007 u 2008 .
2007 u 2008 .
2007 1 2008 .
2007 u 2008 r.
2007 u 2008 r.
2007 u 2008 r.
2007 u 2008 .
2007 v 2008 r.
2007 m 2008 r.
or 02.10.2007 r. 1 2008 1.,
Ao 16.10.2007 r.
ot 01.08.2008 r.
oT 24.05.2008 r.
ot 01.08.2008 r.
or 01.08.2008 r.
ot 01.08.2008 r,
ot 01.08.2008 r.
ot 01.08.2008 r.,
2007 n 2008 r.
2007 1 2008 r.




EHEPI'EO EOOJ
NPRJIOKEHNA KbM rOAUITHASA GUHAHCOB OTHYET 3A 2008 roauna

CreTapsT Ha Kit040BYs ypaRieHckn nepcoHan € npeacraseH B Flpunoxenne 1.1,

Ipes 2008 r. apysecTBOTO € OCBINECTRINO CderKu CoC cavp3ann aung camo ¢ Enaunre
Men AJl - npuxoau ot npogax6n sup BPB3KaA C MPeAOCTABEHN KOHCYNTAHTCKY YCIYTH B pa3udep
Ha 126 x.n. (2007 r.: camo ¢ Enamare Meg A/l B pa3mep Ha 70 x.1B.).

Omxpumu canda
Pasuetnure m3aumooTHOWeHMs CBC CcBbpRanmTe NpeARPUATHA Ca TNpeACTAaBEHH B
[punoxenve 10 u 14,

BWH@MEHHB HA KTIOS06UR YRPAGACHCKY REPCOHA)

BuanarpaxienusTa Ha KIIOY0BHA ynpaBneHcKu MEPCOHAN BIUNOYBAT 3alaTH M APYTH
KpaTkocpoIHU A0X0AH B pasmep Ha 30 x.JB. (2007 r.: 30 x.18.).

18. YIIPARJTEHHE HA OHHAHCOBHS PHCK

B xona na oBuvaitnata cu cronancka NeffHOCT JPYIKECTBOTO € HANOKEHO Ha pasnuyuHu
(MHRHCOBH PHCKOBE, Hali-BASKHHTE OT KOMTO Ca: NasapeH puck (BKIIOYEAIL BATYTEH PUCK, PUCK
OT NpOMAHA Ha CNPABEUTKBATA CTOMHOCT H LEHOBHM DHCK), KPEAMTEH PUCK, THKBUIAER PUCK H
PYCK Ha NUXBeHO-0GBbp3aHA NapuyHK MoTonu. O6moTo ynpapieHke Ha pucka e thokycupano
BbPXY TPYAHOCTHTE NPU NPOrHO3MpaHe HA UHAHCOBMTE Na3apyl K [OCTATAHE MUHHMH3UDAHE Ha
NOTEHLM2ITHATE OTPUUATENHE edekTH, KOWTO MOraT fAa ce OTP23fT BbpXY (PHHAHCOBHTE
Pe3yNTaTi ¥ ChbCTOAHUE Ha ApYiecTBOTO. Texyllo (HuHAHCOBUTE pHCKOBE ce HAEHTU(ULUPAT,
M3IMEPRAT M HaD/0ZABAT ¢ MOMOIITA HA PA3TMMHH KOHTPONHM MEXaHW3MM, BhBENCHM, 34 ja ce
ONPENENIT aNeKBATHY LEHM HA MPOAYKTHTE C YCIYTHTE HA APYXXECTBOTO M Ha OpPHBICUESHHS OT
HETO 3aeMeH KAIWTaN, KAKTO M J1a Ce OLCHAT aleKBATHO Na3apRATE OGCTOATENCTRA HA NPABEHNATE
OT HEro MHBECTHLMH ¥ OPMHATE Ha MOUThPIKAHE HA CBOGOJHMTE JIMKBUAHM CPeCcTBa, Ge3 fa ce
AONYCKA HEOTpaBRAHA KOHWEHTpALKUs HA JafeH pUcK. J[pYKeCTBOTO He M3MOM3BA ICPHBATHBHY
HHCTPYMEHTH 32 XeJOKUPAHE Ha PHCKOBH SKCIO3ULUA.

YnpasieHueTo Ha pucka B APYXKECTBOTO CE OCBHIIECTBABA TEKYLIO OT MEHHKMbHTA HA

APYKECTBOTO ChIIIACHO MNOJWTAKETA, OMPEACNeHa OT YnpaBnsgalily OopraH Ha eAHOJUYHNA
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ynpaeieHue Ha GHHAHCOBMA PUCK, Ha 5a3aTa HA KOMTO ca Pa3paloTeHy KOHKPETHY NpoLeAypH 3a
YNpaRiIeHUe Ha OTACNHHUTE CHELMbUYIHI PHCKOBE, KATO BATYTEH, LEHORH, JIMXBEH, KPEAUTEH M
JMKBHAEH, H 32 PHCKA DK A3NOIIBAHETO HA HE/ICPUBATUBHE HHCTPYMEHTA.

Hazapen puck

a) Banymen pucx
JIDY’KECTBOTO He € MINOKEHO HA BATyTeH PHCK, 3al{OTO BCHYKM HErOBH ONCPALMH H
CACIIKY Ca IGHOMUHUPaHK B Grarapcky nesa.

0)Llenosu puck

JpYXecTBOTO B IOBEHETO CilyuaH He e H3NOMEHO Ha HEHOBH DHCK 32 HEraTHBHH
MPOMEHH B LEHWTE Ha CTOKMTE/YCNYruTe, OGCKT Ha HErOBHTE ONEPALMM, 3AMOTO CHIIACHO
JAOrOBOPHUTC OTHOIUEHHA ¢ KINCHTHTES/AOCTABUMLMTE Te ca obeKT Ha NEPROAUYEH aHallH3 H
o0chxaHe 3a MpepasrnexaaHe u aKTyaNH3upaHe CHPAMO MPOMEHKTE HA Na3apa, KaxTo ¥ 3AmoTo
HacT OT MPEAOCTABEHUTE OT JIPYXECTBOTC YCNYTH ¢4 32 ONpeseNeH KPbI' KIUEHTH — CBbp3aHy
ANLA, TPA KOWTO HMa YCTAHOBEHH NPOLEAYPH 338 MNEPHOMAYHO AKTYAM3MPAHE CIPAMO
NpOMEHHTE Ha nasapa.

Kpeoumen pucx

OcHoBHUTE ()UEAHCOBW aKTHBYU Ha APYKECTBOTO CA 1ADH B 6polt m B GaHKOBY CMETKH U
TBPrOBCKH B3€MaHHs, B T.4. OT CBEP3aHH MPEANPHATHA,

Kpenuren puck e 0CHOBHO PHCKBT, MpH KOATO KIMEHTHTE M KPSIHTONONY4aTENNTE HA
APYECTBOTO HAMa 1a OBAAT B CHCTOAHME fla M3NNATAT H3LAIO M B oOWuaifHO NMpeABHAEHHUTE
CPOKOBE QRJIAHMHUTE OT TAX CYMH 10 ThPIOBCKUTE H KPEAUTHUTE BISMAHHUA.

Cb6upacMOCTTa 1 KOHUCHTPALMATA HA B3EMAHMATA C& KOHTPONUPA TEKYIO H CTPHKTHO,
CBIIIaCHO YCT2HOBEHATA NONKMTHKA HA APYKECTBOTO. 3a LENTA €KEAHEBHO CE NIPaBH NPErye]] OT
(pHHAHCOBO-CUETOBONHNS OTAEN HA OTKPHTUTE TOHUMM MO KIMEHTH, KakTO M noayueHuTe
MOCTBILICHKS, KATO CE H3BLPINBA TeKYIll aHanu3 Ra HEIUIATEHHWTE CYMHM M CHCTOSHMETO Ha

KIIHEHTHATE.

IapuuruTe, BRIOYUTENHO pasniaIATeHH ONEpAUY Ca OrPAHAMCHN A0 GAHKY C BUCOKA

pemyTaLus ¥ JIMKBHHA CTAOKITHOCT, KOETO OrpalyyaBa PUCKA OTHOCHO NIAPAYHHTE CpECTBa U

MNapHYHHTEC CKBHBAJICHTH.
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NMPAJIOXEHAA KbM I'OAAIIHASA ®HHAHCOB OTYET 3A 2008 roauna

Juxeuden puck

JINKBHAHMAT PHCK Ce u3passBa B HeraTHBHATAR CUTYallUA APYKECTBOTO Aa He Gbiac B
CBCTOARME /A MOCPELIHE GE3YCIOBHO BCHUKM CBOM 3a[bJDKEHUS CHLIACHO TeXHus najgex. To
MPOBEAa KOHCEPBATHBHA NMONKUTHKA M0 YNPABIEHNE HA IMKBUAHOCTTA, 4pe3 KOATO ITOCTOSHHO
TIORABPYA ONTAMANICH NMKB/IEH 32MaC NAPUYHA CPEACTBa, A06pa cnocoBHOCT Ha tunancupane
Ha cTonaHckaTa i AeHHOCT, BKJIL. Mpe3 OCHTYPABAHE H NoTbpXaHe HA ANEKBATHU KPSAWTHH
PECYPCH M yNECHEHHs, NMOCTOSHHO KOHTPONHO HaGRIOZeHHE Ha dbakTudeckuTe W NporACAHM
MapHHiy MOTOLM MO NEPHOAM HANpPEX H IOINLPXKAHS HA paBHOBECHE MEeXAY MaTypUTETHATE
TPaHULY HA aKTHBHTE U MACHBHTE HA APYKECTBOTO.

HpyxecTBoTO ce crpemu na TIONTbPH#A MUHHMANHE CYMU MO OaHKOBHTE CY CMETKH.
Texymo MaTypuTeTT U CBOSBPEMEHHOTO OCHINECTBSBaHE Ha NiIallaHuaTa ce CHeAu OT
duHaHCOBO-CHETOBOAHNA OTHEN, KATO ce NOANbpXA eXeJHEBHa VHGOPMaNus 3a HAIMYHUTE

MapHYHE CPEAICTBA M NPeCTOAIUTE IAallaHuS,

Mamypuemen angnes
Ito-nony ca npencrasenu duHancosure HEJEPUBATHBHH AKTHBH M NACHBH Ha

ADY:KECTBOTO KbM 1aTaTa Ha fananca, rpynypa No ocTATHYEH MATYPHTET, onpefeneH CopamMo
AOroBOPERUA MATYPHTET M HApHYEM NOoTOUH. Tabiuuara e wu3sroTReHa Ha baza Ha
HEUCKONTAPAHA NAPHYHM NOTONY M Hali-paHHA JaTa, Ha KOSATO B3EMAHETO, PECHEKTHBHO

3a0BJDKCHHETO € H3HCKYEMO.

Ha
31 dexemapu 2008 euncoane oo 1 m. Obugo
BGN’000 BGN000  BGN'000

druancosn axkTHER

BaemaHus oT cEbp3aHM NpeanpRATHA - 72 72
[lapuvauu  cpenctea W nmapH™HAM

EKBUBANICHTH 53 - 53
Oémo 53 72 125

@OHARAACOBHE NACHBH
TBProBCKH 3aTBILKEHRUA - 2 2
O6mo - 2 2
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EHEPI'EO EOOJ
MPAJIOXERWA KbM FOAVINAKS ®PAHAHCOB OTUET 3A 2008 roguHa

Ha
31 dexemapu 2007 suscoane 00 I am. Q6o
BGN’000 BGN'000  BGN’000
PUBAHCORH AKTABH

B3emanusa oT cBup3any npeanpHsTHA - 21 21
Iapwanu  cpeactea u  napwdrn

eKBUBANEHTH 35 - 35
O6mo 35 21 56

@REANCOBE NACHBA
Toproecuu 3ambiscenun - - -
O6mo - - -

Puck na nuxeonocuume napuanu nomoyu

Kato wsino apysectroTo mima 3HaUBTeNHa 9ACT IMXBOHOCHH AKTHBH. 3aTORZ NPHXO/ATE
¥ ONEpaTUBHUTS MAPHIHK NOTOLM Ca B FONAMA CTENCH HE3ABUCHMH OT MPOMEHHTE B NA3apHUTE
JNHXBSHH PaBHUINE

TexymusT KOHTPON 32 MMXBOHOCHHTE aKTWBM CE H3NLJIHABA OT PBLKOBOACTBOTO Ha
APYIKECTBOTO 'pE3 aHANMS HA IMXBEHUTE PABHHIIA MO Pa3MiaulaTeNIHUTE CMETKH H OroBapaHe Ha
HOBH JINXBEHY MPOUEHTH, B 3aBHCHMOCT OT masapHuTe npomeHu. I1o oTHOWEHue Ha napuvHuTe
CPEACTBA Ce CICAAT NPUXCAWTE OT JMXBY U MA3aPHKTE THXBEHN HHBA,

JlpyecTBOTO He € M3NOKEHO Ha JUXBEH PHCK OT CBOMTE OCTAHANH ACUBH, 3aLIOTO Te ca

o0nualiHo THProBeky 1 GeaMXBEHH.

Huxaen ananus
¢ thuxcupan
ALXE: -]
Geznuxeenu en % Ob6wyo
31 dexemopu 2008 2. BGN’000 BGN’000 BGN'600
@HEAAHCOBN AKTHBR
Baemanus 0T cBbpP3aHY NPEANPUATIN 72 - 72
INapaanan cpencTaa u nApIHA
€KBHBAJICHTH 2 51 53
Odmo 74 51 128
POHAAHCOBH NACHBA
Tsproeoku 3arbIKeHHA 2 - 2

O6mo 2
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EHEPT'EO EQOJ,
IPIJIOKEHHASA KbM OAUIIHNA ®UHAHCOB OTUET 3A 2008 FOgHHA

¢ huxcupan

Geanuxeeny ~ HXEEH % O6uo
31 dexemapu 2007 2 BGN’000 BGN’000 BGN’000
PuHARCOBA AKTHBH
B3emanus ot cBBP3aHU NpEANPHUTUS 21 - 21
Iapuunn CpefcTBAa H napuyHU
EKBUBANIEHTH - 35 35
Cimo 21 35 56
DRHEAHCOBY NACHBA
Tepronexu 3agbmkenns - - -

Oémo - - -

¥Ynpaenenue na xanumanosus puck

C ynpasnenHeTo Ha KanuTANa APYKECTBOTO LENH A2 Ch3ABa U NOUTLPA Bh3MOXKHOCTH
TO /a2 MPOZEJDKH 13 (YHKUMOHKMPA KaTO ASHCTRAIIO IpeATIPUATHE M fa OCHTYp#Ba ChOTBETHATA
BESBPBIIACMOCT Ha HHBCCTUPAHHTE CPSACTEA HA AKIMOHEDHMTE, CTONAHCKW NOJI3N Ha JAPYIWTE
SaMHTEPCCOBAHN JIMUA M Y9aCTHUIM B HEroBua Gu3nec, KaKTo M [a NOATLPXA ONTHMAIHA
KallATajI0Ba CTPYKTYPA, 32 a ce peAYLUHPAT Pa3XoJATe 3a KanuTala.

ApyxecTBoTo Texymo HabmoaaBa OCUIYPEHOCTTE 1 CTPYKTYpaT2 Ha KammTajia Ha Gasa
CBOTHOIICHHETO HA 3aJUTBXHAIOCT. XapakTepPHOTO 3a HErO €, Ye TO TPANULMOHHO (MHAHCHDA

AeHHOCTTA CU OT COBCTBEHUTE CH FEHEPHPAHH nevanGH.

Cnpagednueu cmoiinocmu

CnpasepniBata CTORHOCT Haif-06I10 NPEACTABNABA CyMaTa, 32 KOATO €HWH AKTHB MOXE
Ra Obie pa3MEHEH WM e€[HO 3afB/DKEHUE A Obie HAMNATEHO NpH HOPMalHW YCNOBHS Ha
CAenkaTa MEMIY HE3ABHCHMH, Xenacmy M UH(poOpMEpaHM KOHTpareHTH. ChHpaBejIMBaTa
CTOMHOCT Ha (pUHAHCOBHTE MHCTPYMEHTH, KOWTO HE C€ THPIYBAT HA AKTHBHM nasapy ce onpenens
Hpes OUCHBYHH METOIM, KOUTO ce GasupaT Ha pasNu4HM OLEHLYHH TEXHHKH N NPEAMOIoKEHAs

Ha PHRKOBOACTBOTO, HAaNPABEHH Ha 0a3a Ma3apHWUTE YCNOBUS KbM AATATa Ha Gananca,

Konuenmusira 3a cnipasejinpata CTOMHOCT NpeATioNara peammanpase Ha (HUHAHCOBH




EHEPI'EO EQOJ

IPAJIOKERAS K'bM FOAAINHHSA ®UHAHCOB OTUET 3A 2008 roguma

3ANbIDKCHNS, KPOAUTHTE M HCNO3UTHTE, APYXECTEOTO OYAKBa J1a peaay3upa Te3d (HHAHCOBY
AKTHBM W MAacWBHM Ype3 TAXHOTO LANOCTHO 06paTHO mannamnane win pecn. roracsBane BLB
BpeMeTo. 3aTOBa Te ce NpeAcTaBST Mo TIXHaTa aMopTusupyema ctoliHocT.

Mpurexaranure or spyxectaoro (hHHAHCOBY aKkTHBY ca OcHOBHO TBPTOBCKY B3eMaHMs U
MapuiHH CpeacTsa 1O pasniawaTenqn cmetkn 3 Ganku, nopamm woerto ce npuema, ve
GanacoBara um cTofiHocT e npuéau3TENHO paBHa Ha TAXHaTa cnpaseannpa cTofiHocr.

Tpurexasany ot apymecrsoro (PHHRRCOBM NAcUBHM ca OCHOBHO KpPaTKOCPOYHH no
CBOATA CBLUMHOCT W NPEACTABNABAT THPrOBCKH 3ANBIIKCHUA, NMODAAM KOETO Ce mpuema, ue
Ganancosara UM crofinoct e NpUGNA3ATENHO paBHA Ha TAXHATA chpaseuiiBa cToltHocT.

PuroBoactoTO Ha APYKECTBOTO  cuHTa, 4e npu CBILECTBYBRAIINTE OGCTOSTENCTBA
TIPEACTABCHUTE B GamaHca OLECHKM Ha (uHARCOBMTE axTABN @ nacuph ca BB3MOXHO Haii-
HANeXAHH, AACKBATHH M AOCTOBEPHY 32 UETHTE Ha $URAHCOBATA OTAETHOCT.

Aama: 30 mapm 2009 ¢,
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VL “OBOPHINE” 38
re. Coons
HA BHHMAHHMETO HA: PEHM FIOPJIAHOBA
AEC, OTTOBOPEH 3A OJHTA HA
EHEPTEO EOOJ{

Ypamaema r-xo Hopaarona,

Hacroantoro mpencrasuremnso muemo ce npefocTasd BLB BPB3KA ¢ OAMTA Ha
dunancoBun orer na EHEPI'EO EQOJ za rogumaTta, 3asspmBama Ha 31 mexeMBpn

2008 rogumaa, KakTo B yCTaHOBABANE HA CHOMTHATA, HACTLIEUIM ced AaTaTa Ha Gananca,
C e ¥3pasfBaHC HA MHEHME JAMM (PMHAHCOBUNT OTHET OpeAcTans AOCTOBEPHO, BLB
BCHIKH 2CMEKTM HA CBHOIECTBEHOCT, MMYINECTBEHOTO U (RHAHCOBO cBHCTOAHME Ha
ApyxecTBOTO K6M 31 Aexempr 2008 roauHa, KakTo 1 PE3ynTaTATE OT HEroBaTa AeiHOCT |
W NapHHKTE MY MOTOLM 3a I'OAHHATA B CHOTBETCTBHE C Mexrynaponuure crannapty sa
tuHaHcOBY OTHETH,
Hue morswmpixnaBaMe cBosTa OTrOBOPHOCT 38 AOCTOBEPHOTO NpPSACTABIHE Ha
. ¢upaHcoBMA OT4eT B CHOTBETCTBEE C MexnynaporsuTe cranaapTi 3a dMHAHCOBH
orderd. Hue notenpxnaBame, fokomxoTO HM e W3BECTHO, creamure (akTH n

0BCTOATENCTBA KATO M3ABICHNS:

OBUW ycioBast

Hue, B kavecTBOTO cM Ha yrnpasuTen W rnaseH cderosoawren wa EHEPI'EOQ
EOOZX, noemame otrosophocT 3a AOCTOBEPHOTC NPESACTABAHE Ha CUCTOROAHHTE AAHHU H
HA peSyNITaTATE OT CTONAHCKATA AGHHOCT BHB (MHAHCOBUA OTWET Ha JAPYIKECTROTO, B
CBLOTBETCTEME C OOIIONPHETHTE CYETOBORHW NDUHLMIM, ITpaBWia M M3UCKBAHMA,
perlaMenTupany B 3aKOHa 3a CHYETOBOACTBOTO, MeXAYHApOIHMTE CTAHAapTA 33

hrHancOBH OT3eTH M GWIrapCKOTO 3aKOHOAATENICTEO.

Lb-% no e oPuwnaJa:
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» lloTeepKfasame, 4¢ CMe W3BBPIAIM MPELEHKA OTHOCHO HOBWTE WM3WCKBAHWA U
NPOMEHH B MEXIYHAPOAHUTE CUCTOBONMM CTAHAApTH, B cuna or 2009 r. v Hamero
OuaKBaHe e, 4e emunAcTBeHo mpoMenute B MCC 1 Ilpeacrassne Ha ¢uHaHCOBHTE
0T4eTH (B CHNIA 3a roMINHA nepuoau ot 01.01.2009r.) mie NOBAMAAT HA CIETOBOAHATA
NoNvTHRE Ha ApY)kecTBOoTo. Hute cMe oOMUCIUIM HOBHTE M3UCKBAHMA M NPOMEHH Ha
MCC 1. OuaxBame Te fa AOBEMIST [0 CHUISCTBEHA MPOMAHA B TPEACTABAHETO BbHB
turancoBrTe oTUETH 38 2009 1., OCOGEHO NO OTHOMEHHE Ha PA3THIHITE KOMIIOHEHTH
HA JOXOOWTEe Ha ApyxecTBoTo. M3bpanu cMe ma npunarame aeata oTdera 3a
NPSACTaBAHES HA CHBKYNHMA JOXOA.

- 3a ocTaHAnNMTe HOBY CTAHAAPTH, NPOMEHEHH CTAHAAPTH U MPUETH THIKYBAHMA, KOUTO

€a W3NaNeny, HO BCE OIE He ca B cila KuM 1 aryapu 2008 r., cme npeuenwm, ue

- . chmuTe He OMXa MMATH NOTeHIMANCH eheKT 3 MPOMEHU B CHETOBO/HATA IONUTHAKA U

GrHAHCOBUTE OTHETH Ha APYKECTBOTO, OCBSH €BEHTYANHO B pA3UIAPABAHE WV

nobansHe Ha ONMOBECTABAHNS KEM CTUETUTS.

» Hne noTeepixaaBame, ue BCUIKH CHIIECTBOHE CACIKH CA HAJUICFKHO OCICTOBOACHH M
¢a HAMEPWIN OTPAXEHKE BBB (uHAHCOBUA oTHeT KbM 31.12.2008 r. Bn dunancosun
OTYET HAMA AOITYCHATH CBHINECTBEHHM HETOYHOCTH, OTKIOHEHMS W HEeChOTBETCTBMA,
BKJIIOYHTETHO MPONYCKH, KAKTO W HE ca AOIYCHATH HETOYHOCTH MOPaAM U3MaMU
W/Ay rpenky.

o He e uMamo peanHO WiM MOTeHNMANHO HApymIABaMe HA 3AKOHM M (WIH) ApYyTH
HOpDMaTHBHM pa3nopeady, KOoeT0o OM WMano CHMECTBEHO BAMAHUE BbPXY
MOKA3aTEe/INTe B OTYETA, KOHCTATAUMM OT KOHTPONMHM HHCTUTYLHM OTHOCHO
HecMAa3BaHe WIH MPOIyCKA BEB PUHAHCOBO-CHETOBOTHATA JCHHOCT.

. * Hre pasbupamMe M HOCHM OTTOBOPHOCTTA 38 YCTAHOBABAHETO M NPHIATAHETO B
OpYKeCTBOTO HA AJICKBATHA CHCTEMa 332 BLTPSIICH KOHTPON IO OTHONIEHWE HA
NPEACTBPATABAHETO M YCTAHOBABAHETO Ha MaMaMH U rpewxwn, [IpegocTraBumm cme Bu
HAWaTa OLCHKA HA PUCKa OTHOCHO TOBA Aald (DMHAHCOBMTE OTYETH A3 ChABPHKAT
CBIISCTBEHA Ipelika B pe3y/irar Ha n3Mama. ChIno Taka HHe cMe BH MIpefOCTABMIN
BCWMKH U3BECTHH (haxTH, KOMTO UMaT OTHOIMEHUE KbM M3MaMK WM MpeAnoaaraeMu
W3MaMy, YMHUIIUICHH WM HeYMMIINICHW IPEIIKH, KOWTO MOXe WK Guxa MOriuM ja ca
OKa3aIM, WK J1a OKaXAT BJIMAHME BBPXY HeHHOCTTa Ha APYIKECTBOTO (CHOTBETHO

Ha ¢wHaHCOBM® oOT4eT). He e HMMano cioyyau M CHTyallul Ha HEpSIHOCTA W

HApymeHMs, B KOHTO ¢4 YUACTBAIM PBKOBOAKTENIN WIH CIYKHTO/IN CBHC CHIISCTBCHH




KOHTPOJ, MMM KOMTO OHMXa MOMIM JRa MUMAT CBINGCTBEHO OTPAXEHHE BBPXY
tumarcoBus OTHET.
IoTerpkaBamve, 4e He € uUMano oOBMHeHMA (MUCMEHM WAM YCTHH) OT HHKAKBY
CTpaHK/MIa 3a JOIYCHATH NpellKy, YMHIUICHH WIH HSYMHINJICHH, MY HEIPaBRIHO
OpnaaraHe Ha CYSTOROJHH TPUALITIM NPH W3TOTBAHETO HA (MHAHMCOBHTE OTHETH Ha
JPY?KECTBOTO,
ToTespxaasaMe, 4e He € UMaNo OOBHMHERMA (IMCMEHM WIH YCTHH) OT HUKAKBH
cTpaHu/Mna 3a cgabocTH BB BRTPSIMIAMS KOHTPOJA, KOMTO MOMAT Ra OKAXKAT
CHINecTBEH e(eKT BBPXY (JMHAHCOBATS OTHETH HA JPYIKESCTBOTO.
JApyXECTBOTO € CIa3uio BCHYKUY achekTH Ha J0roBOPHH YCJIOBMA, KOWUTO Ouxa Morim
Jla OKAXKAT ChIIECTBEH eeKT BHPXy HUHAHCOBMA OTHET B CiTywiadl Ha HecnassaHe. He
€ HMAJIO CTyday Ha Heclia3BaHe Ha W3WCKBAHMS HA PETyJIaTOPHM OpraHH, KOUTO Ouxa
MOIIM 8 OKMKAT CHUIECTBEHO BIMAHUE BBPXY (PMHAHCOBUA OTHCT, B ciydail Ha
Hecna3BaHe.
Hawmero muenme, xaro pwkoBoactso Ha EHEPTEO EOQOJ{ e, ue cucremmre 32
BETpEIIEH KOHTpOMN, opraHu3upand B JIpy&KeCTBOTO Ca AOCTATHYHO HANEKAHAM 33
CTON2HKCBAHE W ONa3BaHe HA aKTHBUTE MY.
Cneanata vHGOpMAIW € HAHJICKHO OCYCTOBOAEHA W B Cy4awTe, KOTaTo TOBa €
HeoGX0AMMO, € ONIOBECTEHA BHB (GHUHAHCOBUA OTHET:
o OnosecTaBaneTo, MACHTHQVKALMATE, CATAATA MO CMETKHTE M CACAKUTE ChC
CBBp3aHH JINLR;
o 3aryGu M HeycTOWKM, BBIHHKBAIUM B pe3yaTaT Ha JOrOBOPEHOCTH C
JIOCTaBUMIIA U KIIMEHTH;
o Tloetm poroBopeHocTH 32 cnemMIMHK CHEIKM, 3a KOMICHCHpAHE HA
HACPEILHM 3aTbIDKEHUA U CHCNKY MK APYTH OX00HK;

0 AKTHBH, NpeIOCTABSHH KATO 05e3NneeHHE.

OBXBAT NPEXCCTABEHATA YHOOP A
Hre Bu npepocTaBrxMe BCHYKH:
CYCTOBOAHM PETUCTPH, OTIETH U JOKYMCHTH, CBEACHUA W OOACHEHHs, HeoOX0IMN

38 M3ScHABAHEC Ha €CTCCTBOTO, MPATHHUTE K c]:arcropm‘e Ha onepatMuTe, OTPa3cHU B

TAX, TNPUTEIKABAHWTS AaKTHBH M [MOCTHTE 3AAB/DKCHHA, KAKTO W TIPHETHTE




®  MPOTOKO/IM OT 3acelaHUATA Ha CXHOMMMHUs cOGCTBEHMK, KAKTO M HA YIIPAR/ICHHETO
Ha IPYXeCTBOTO OT HAYANOTO Ha NepHOAa HA NPOBEPKATa 0 AGTATA HA HACTOSAILOTO
TIVICMO;

®  BCHYKH JPYTH JIOKYMEHTH, KOMTO IO/ HAKAKBA (opMa GMxa 3acernany (puHaHcoBaTa
MH(OpMaKa B roAMIIHYs HUHAHCOB OTHET Ha APYKECTBOTO,

* ToTeppiKaaBame W3YEPIATEHOCTTA HA MHGOPMALMATA OTHOCHO CBHP3AHKUTE JIHLA.

JEHCTBAIIO NIPENNPUSTHAE

* Huwe wBnpmuxMe oNEHKA HA NPUIOKMMOCTTA HA NPUHIANA-TMPSATIONONKCHUE 32
AelicTBAMO TPeANPHUATHE, KATO (YHAAMCHRTANEH MPUHUMD NPH WINOTBAHETO HA
(unancoBun oraer. Hamara oueHra oGxBama neprofa Ao 12 Mecena ciea parara Ha
. ToBa mucMo. [loTeppixnasame, ue Ha GasaTa HA TA3M OLEHKA HE ¢4 HAMMLE (HAKTOPH
WW ¢OHTHA, KOWTO /2 MOKAIBAT CHMHEHMA OTHOCHO NpPHIATAHETO Ha TO3H
OpEHIMN Kato Gasa 3a W3roTBAHe Ha (wWHaHCOBMs oTuer. HamepeHusTa Ha
PBKOBOACTBOTO MO OTHOIIGHHE Ha GBACINOTO CHUISCTBYBAHE HA JPYIKECTBOTO ¢a TO
Aa NMPOAB/DKY A M3NBJIHABA BCIMKK CBOH AeiHocTH. JlOKONKOTO cMe MHGOpMHpaHy,
TOBA Ca W IUVIAHOBETE HAa COGCTBEHWKA Ha ApYxecTBoTO. Ilopagm ToBa, aKTHBWTE H
MacHBUTE HAa APYKECTBOTO Ca OCYETOBOACHU TPH mNpwiaraHe Ha NPUHLDMNA HA
AelicTRaIO MpeAnpHATHE.
o [lotBrpxpasame, ue HAMaMe IUIAHOBE WIH HAMEPOHHS, KOWTC Ja MNPEABHNKAAT
- CBIIECTBCHO OrpaHVMaBaHe Ha MamaGuTe Ha AelfHocTra W/WiM npeoGpasyBaHe B

MPOTHO3UpYeMO GhACIIE B NICPHOA MUHMMYM /IO AHA FO/IUHA HA JPYKECTBOTO.

. DOAHAHCOBA KPH3A

- Ilo oTHOmMeHME TeHACHIMHTE B TEXYMATA MKOHOMIIECKA CPE/ia (KPEAMTHA Kpi3a
H crajl B MKOHOMMKATA) HAIIETO HaAMEpeHHe, KATO PhKOBOJCTBO Ha APYIKECTBOTO, 3AEAHO
- € NOMOIKTA HA COOCTBEAMKA Ha APY’KEcTBOTO, € MpH HeoGXOMMMOCT Aa ce MpeApHeMaT
CNEeJHWTE MEPKM 3a OrpadyvaBaHe HA HCraTHBHHTE IOCHCHMIT OT HKOHOMMMECKATa
- Kpy3a BEPXY JeHHOCTTa Ha JPYKSCTBOTO:

*  CTPOTa NOJWTHKA 10 OTHOMEHHE ONTHUMU3MpaHe Pa3XONWTe MO MpPOSKTH U
nonobpABaRe e()eKTHBHOCTTAa OT MINMON3BAHETO HA pecypeure Ha
ApPYXKECTBOTO,;

®  ONTMMHU3IMpaHE HA NCCTOAHHUTE pa3xomy M opraumsaimsTa Ha paGora B
PaMKATE Ha (pUpMKTe OT TPYTIATA.

- cnaj B pasMepa Ha nevanGara cnpamo 2008r.
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B romenxenme, NOTBLpiKAaBaMe, 9e H3IBPBPIIMXME aHAIMZ M OLeHKA Ha
HKOHOMUECKATA CPelia, B KOATO CE PA3BUBA JefHocTTa Ha ApYXEeCTBOTO BLB BPh3Ka Che
CBETOBHATA (uHAHCOBA KpH3a M TEHACHUMK KBM HKOHOMIYeckH criaa, Ha 6asaTa Ha Tosy
4HAJIM3 H OLICHKA HUE NOTBEPIKIABAME, He:

a Hamame mmanore RUIM HaMepeHns, BKJI, HE ¢ HY M3BECTHW TaxuBa W 3a I'pynara
Teorexmun, kouTo g2 TNPEABANIAT CHIECTBEHO OrpaHMdapane (Hoseve of 30%
cnpavo 2008 r.) ma mamabure ma neifmocrra wwm npeoGpasypane B
TIporHosupyemo Guaenie B nepaos MUHHEMYM /10 €lHA FOAMHA HA APYKECTBOTO.

- Hamame namepenns sa NpecTpyKTYpApare Ha geitoctra Ha JIpyxecTeOTO —

[nanvpaMe mpes 2009 r. MpyxecTsoro na 3anasm obema M o6xsata Ha ¢BOSTA

- ReifHocT;
6. Hamame HaMepenna 3a GBaemo 3maaurenso CBKpalllcHUE Ha mepcoHana (npes
’ . 2009 r. u cneapanmTe roguen) — noeede ot 30%, xoeto 61 Moryo aa JOBEeAe H

A0 ipaMaTHHN NPOMEHH B 60eMa Ha CTONAHCKATA ASHHOCT Ha ApyxecrtsorTo;
B. He ouaksame u He manmpame APEKpaTABAHE Ha eKCIMIOATALMATA W
3aMAHa/npojax6a Ha MamMHETE M obopyapanero Ha JlpyxecTaoTo npead
- VSTUNAHETO HA aMOpTH3aUWOHHMA WM mepuoa. He ca manume puckose or
obesnenke MopagyM 3HaTMTENHA HEHATOBAPSHOCT B pPE3YNTAT HA EBEHTYAIHO
- CBRBate Ha NeHHOCTTA COPAMO TulaHMpanuTe MamaGH 3a 2009 r.;

r. He rmawvpame npyrm mepku, xomro 6uxa Morm ja mosenar o IpOMEAn B

- CTPYKTypaTa M oGeMa Ha CTONAHCKATa NeHHOCT Ha JIpyKecTBOTO;

A Cuwrame, ue o 1031 Ha9wH GAXME MOIIM A2 NOCTUTHEM pasyMHO 3ama3BaHe Ha
obemuTe M NEHHOCTTA HA JPYXKECTBOTO, IIOHE npe3 ciaeasamure 12 Meceua or
. AgTaTa HA M3MABAHE HA (uHanCcOBHA oTaeT Ha HpyxecTroTo (o 30.03.2010 r.).

AKTHBHA

¢ Bewixu axrven, Brmodenu B 6anaHea Ha apysecTBoTo KEM 31.12.2008 T. B paaMep
aa 130 x. ns. Ha Tasd JiaTa peaiHO CHINECTBYBAT U ¢a B HANHYHOCT. J(pyecTBOTO
HMa BaNpAHA [paBa HA COGCTREHOCT BBPXY BCHUKM AKTMBH, BKIIOYEHH BBHB
¢uHaHCOBUA OTHET.

® Bceruxm axTvBH, BKMOYEHE B cueTOBOAHMA Gananc keM 31.12.2008 r. ca cBoOOHH

OT HAKAKBE CKPHTH HIH NOTCHUMANHI TEXKECTH WK 3A0BJDKCHEA, C M3KMIOYCHHUS HA

Te3n, KOUTO U3PHTHO Ca ONMOBECTEHH BLB GUHANCOBHA OTYeT.




Hue notespxnasame, we xuaroTpaitiure axriny na Apy>xecTBOTO KbM 31.12.2008 .
H® BROYBAT HEHMINONIBAHM WHIH TAKWBA, KOWTO Ca TPailHo oGelneHeHy. ITopame
TasH NpUYMHA CYWTAME Ye CTOMHOCTTA, MO KOATO ca NPESACTABOHA MAIIHHKTE ©
ofopyasanero B Gamamca kM 31.12.2008 r. (3 x. mB.) He HamBMmMaBa TEXHAaTA
BE3CTAHOBATENIHA CTOHHOCT 10 CMACTHA Ha MexayHapoaen CUCTOBOJICH CTAHAAPT 36
OGesuenxa Ha akTiBy U € pasymHa NIPUG/TH3INTE/HA OLCHKA Ha TAXHATA SBEHTYANNa
poAaxkHa CTOHHOCT.,

Ilpu HopManHo npoTuyane Ha cTonanckaTa AelHOCT Ha HaIETO ApYyXeCcTBO, CHUTAME
'€ MOKE /ia Ce 0Y1aKBa OTpa3eHHTe B CUeTOBOAHMA Ganance kM 31.12.2008 r. AKTHEN,
Aa ObaaT peanusupanu {sn3npomsseaeny) noxe no Ganancosara HeTHE cToliHoCT, Nno
KOSTO Ca BKIIOUEHH B OTYCTA.

IoTeBpRAaRAME, Y€ rOMIIHUTE WHBCHTADH3AIWAN HA ARITOTPAHWTE aKTHBH, KAKTO
¥ HAa BCHYKW APYTH aXTHBY M NACHBH, Ca WM3BELPIIEHH CHINIACHO M3MCKBAHMATA Ha
OBATapPCROTO CYETOBOJHO 3AKOHOAATENCTEO M U@ BCHUKH JUTICH ¥ M3TAOIBLM ca
HaMepHI OTPAXKEHNE B rofuITHIA GHHAHCOB oT9eT KbM 31.12.2008 T
IotBEpskaaBame, 9e cMe H3BBHPIIMIN MPEreq HA BCHMKY TBPTOBCKM B3SMaHMS, C Lie
fa nmpeneHMM TaxHara crOupaemoct. Ha Gasata ma To3m mperyes HUe He cMe
HAIpaBIK OGC3lleHKA HA B3EMAHWATA, Tl KAaTO cuuTame, ve MPE/ICTABSHUTE B

Ganaxca B3eMaHWA HE ca CBMHUTETHH Wity HecsOnpaemn.

IIACHABH

CobcTBeHMAT KaniTa) Ha IPYKEeCTBOTO © B pasMep Ha 75 x. Jb.

Bewakn  peanHo  chmecTBYBamm| YCAOBHH 3aXB/DKEHHS Ha NAPYXECTBOTO Ca
BIIIOYEHM MM ONOBECTEHH, KOT2To TOBA € HeoOXOMVMMO, B MPWIOKEHMATA KHM
thunancoBys oTHeT.

K®M narara ma Ganasca (31.12.2008 r.) uue cMe HazHaumm cepTudHLMpan axTioep,
Kouro ¢ Hampaswn msuckBaHute 0T MCCI9 p@umciemms ma cymata Ha
ALITOCPOTHOTO 3ab/IKEHHE HA APYIKECTBOTO KATO 0Ge3leTeHne KbM NepcoHan mpH
nencuonupane cbriacHo KT. Toit mu e npeacrasun noknan ¢ mara 21.01.2009 r.,
KOHTO HUEe cMe BU Aanu Ha pasnonosxkerve. Hue cMe ce 3anosHanu noapo6Ho ¢ Hero,
TIpEriefann CMe 3a0XKeHUTE MPeANOIOKEHHA H TOTYUSHUTE TTOKA3ATEH B Pe3yJITaT
HA M3THCAeHusTa. Hae cve o6CHIMIM CHEMECTHO C 8KTIOSpa NpPEATIONOKEHHUSTA U
Pe3yNTaTATE OT M3UMCIHEHMATA W CME€ ' MPHENM 3a pasyMHH M afeKBATHH 32

cnenprKaTa Ha HAMETO APYXKECTRO: 38 AWCKOHTOBUA (PaKTOP € W3MONIBaHA Hopua

Ha 0asa edexTéBeH IOIMINGH JIMXBEH MpOUEHT i

ba;[aw e o‘)uwmna. N




Apy#ecTBoTo oT 0 % 10 8 %, B 3aBUCHMOCT OT NeT 060cOGERM BBIPACTOBH TPy, 1
NPOTHO3UPANYA PHCT HA paboTHNUTE 3AMNIaTH NP Hac 3a 2009 1. 10 % roaumen paer,
KAKTO M 3a rofuHure OT # cnen 2010 r. - 10 % rogumen pueT COpAMO HUBOTO OT
NPeaXOAHATA FOLMHA.

Notebpxnasame, ue ApYKeCTBOTO He ¢ MOMNMKCBANO TAPAHIMOHHE CropazyMeHun,
TOPBYUTENCTRA M/WMM PYTH NOACOHN NOKYMEHTH, HE Ca ABAMPANM MEHWTETHHLHM,
3aMMCH Ha 3an0BeH WK APYTy ALIrOBK JOKYMEHTH, N0 CHIIATA HR KOKTO OHXa MOrH
Aa BB3HMKHAT B GbIeme 3aTbKeHNR 30 APYIKECTBOTO.

He pasnonarame ¢ mmdopmaums 3a Hamwame Ha Ghmemm win NpenpyMeTH 3a
pealnBalild IUIaHOBE WIM HAMEpEHHs, KOHTO Onxa NpOMEHWwM ChHINECTBEHO
CTOHAOCTHES pasMep Wi KnacuuKauuaTa HA TACHBUTS, NOCOYEHY B GajaHca.
IloTBEpxaaname, He APYKECTBOTO HAMA CHIIECTBEHM YCNOBHM B3EMAHMS WM
3aIBJKSHAS, NMPOMSTHYAINM OT CHACOHM Jena, NOTeHUMATHM WCKOBE M JAPYTH
Nof06HM, HEOIIOBECTEHY BBB (PMHAHCOBMS oTaeT KbM 31.12.2008 r.

Hsmame vropMarma 3a ycfioBRO 3aEmkeHMe, KOSTO 2 € BIASIN0 B CHNA MM 14 €
BOPOATHO Zia Byiese B CHa npes 12-re meceua cnen 31.12,.2008 r., koero no Hame
MHeHHe OM mNOBMANIO Ha CMOCOGHOCTT2 HA JPYXeCTBOTO Ja TMOCPSIIHE
CBOSBPSMEHHO 3a8bJUKCHISTA CH.

NoTabpikpasame, 4e HAMA APYTH OGCTOSTENCTRA, KOHTO CA HH M3BECTHHW M KOWTO
npeamonarat nianowraaﬂe AA MPOBA3AA MO HACTOAMO MNPaBHO WM KOHCTPYKTHUBHO
(cTomancko) 3agwpkeHHe cpenly OwpAel  IUIAIAHMA, JOKONKOTO  BCHMKH
3aLILKeHNA/Pa3xoan, oTHacAmM ce 3a 2008 r. ca HAMepUAH OTPAYKEHHE B OTHETA 32
2008 r.

Unipopmapanu cme M 32 BCHYKY CHIIECTBEHN AeNa, 0 KOUTO APYXKECTBOTO € CTPaHa
M HEMA HEOTIOBECTeHA MHGOPMAIWA CBC CHINSCTREHO 3a NOTPeOHTENHTE 3HAYCHHE.
He cpinecTsysat 1 He ce ovakBa fa GbAar NpeasBeHH B CKOPO BpeMe APYTH HCKOBE,
32 KouwTo He cMe Bu mmdopumpamn u kouro 6GHxa OKasanmM BAMSHHE BBPXY
MOKA3ATS/INTE BHB QARAHCOBMS OTHET HA APYRECTBOTO.

He cpmecTByBaT ormimanan wm HeopMaaHH TOTOBOPEHOCTH 32 KOMIIEHCHPAHE HA
HACPEeLIHN 3a0K/DKCHNA ¢ HAIlA MApHTIHH CPeACTBA WM HHBECTHULMOHHU CMETKH,

OcBeH ONOBECTCHHTE B NPIIOKEHMATa KbM (UHAHCOBHA OTHYET, APYKECTBOTO HAMA

IpYTH HOrOBOPEHOCTH 32 OJI3BaHE Ha GAHKOBH WM APYTH 326MH, KPSAWTHY NWHMA,

oBbpApadTH K AP. MOAOGHH HHCTPYMEHTH.
IotBbpxaaBaMe, we He U3IBHpHIBAME NefiHOCT W3BBH CTpaHaTa, KOATO OHM ce




ofnaraHe ¢ JaHbLK MPH W3TOYHMKA, HE ¢a HW HANAraHM THOGM WM Apyru
HAMYIIECTBEHH CAHKIMK OT KOHTPOJIHM OPIaHM HA APYIY XbPIKABH, KAKTO M He He ca
HAIHLE APYTH 0GCTOATENCTBA, KOWTO 110 CHIIATA HA 4yXAOTO 3aKOHOLATENCTBO Aa
MOPOAAT AOWHIHUTENHY (JUHAHCOBH 3aR/DKCHNS U 3aryOn 3a JPYIRECTBOTO.

OTYET 3A JOXOMATE

DOpMMpAHUAT ¥ ONOBECTEH (UHAHCOB pesylTAT HA APYKECTBOTO 3a MEpHOXA HA
NpoBepKaTa, B pa3svMep Ha 26 x. 1B, nedanda, He € MOBAMSIH OT CAGAKH H ONepaLiH ¢
HeoOWvaen 3a JPYXECTBOTO XAPAKTEP, OT OGCTOSTENCTBA OT MIKIOUMTENHO WM
HOMOBTAPAIIL0 CE ECTCCTRO MM MPOMEHHU B CYCTOBOIHATA U (GMHAHCOBA ITONHTHKA.
Tlotebpxnasame, ue Bouvky npoaxGy, MSBLPIEHN HIpea NEpHoAa, ¢a thaxTyprpann
H ¢a HAICHKHO OCISTOBORKCHM B OTHETA 38 JoxoxuTe 3a 2008 r.

HoTebpixnasame, ue BCHUKY pasxoau, HanpaBeHu npes 2008 r. ¥ Kacasmm roauHaTa

ca HAMEPHITH OTPaXXeHUE B OTHETA 38 AoXoauTe 3a 2008 r.
BrmogeHusT B oTHeTa 3a AOXOAM TEKyDI Pasxofl 3a NAHEK € M3WCIIEH MPY cla3Bane

Ha p3uckpanmkaTa Ha Aedicrsamus 3KTIO 1 Benukn HeoOxoaumn mpeobpasynanus ca
HAMEPATH OTPAKCHME B NOAMIIHATA ZAHEIHA JSKIIAPaLIHS,

OrcpouenwTe RawbIy ca M3YUC/CHM MPE CN23aBaHe HA KOHCEPBATABEH MOJXOR —
NMpH3HATH €4 NACHBM II0 OTCPOUCHM JANBLM 33 BCHYKM obONaraeMu BpeMeHHH
Pa3MKH, a 8KTHBUTS ¢a NPH3HATH N0 CTeNeHTa, JO KOATO OdYaKBaMe ja Onaar

npucnagHaTé ot Gpaemu obaraeMy neuanou.

CLEHATMS, HACTHIIIM CAEA JATATA HA BAJIAHCA

He ca nactenmnu cubutes cnen narata Ha Gananca 1o oTHOMEHWE Ha OSEKTHTE,
AUCKYTHPAHHM B TOSa HHCMO, KOHTO g M3UCKBET AOMBIHWTENHM KOPEKLHM HIH
OT/SJIHO OTIOBECTHBAHE B MOAVIOHUA (PMHAHCOB OTHET WIHA HErOBUTE MPHIIOKESHNUA 1O
cuMuctia Ha MCC 10.

He ca pr3mkHam, B nArepsana ot 31.12.2008 r, no xatara Ha TOBa NKCMO, CAC/KH
WIM CHOMTUH OT CHINECTBEHO 3HaweHMe M (WIH) HeoOwualiHO eCTeCTBO, KOHTO 1O

Hame MHeHWe, OMXa MOBMVMAIM 3HAYAMO Pe3yNTaTa Ha JPYKECTBOTO 3a TEKYMATa

({pvHARCOBA roaUHA.




CAEIKH ChLC CBLP3AHI JIATA

* C m3xmoveHwe Ha CAGNKWTE, 33 KOWTO Beue cme Bu MH(GOPMHpATH, HauleTo
APYKECTBO HE € yHacTBaio B ADYTd CAGJKH C APYKECTBA TOCPSACTEOM CBOM
ARUPESKTOPH  WiIN  Cykutenu (COGCTBEHMIM WA TpeTw CTpaHW), OT KOWTO
AAPEKTOp Miw cayxuTes (COGCTBEHMIM WM TpeTa cTpaua) 61 Gun NpAKO WN
HENpPAKO 3AWUHTOPECOBAH, HANPUMEP CHACIKM C JAPYXECTBA, HKOHOMHYECKH
CEBp3aHn ¢ Hamero. IloTLpikiaBaMe MHIHOTATA Ha UH(popMalmSTa OTHOCHO
- CBBP3aHUTe JIKLIA,
* Bewnxu onepamym u cmenkm che CBEP3QHMTE JIMLIA ¢A OCBINECTBABAHE MpH
- . YCNIOBHA, AHANOTHYHM Ha Te3W NpH MA3apPHO HE3ABHCHMM JIMLA M oSHualiHMTe
TBPrOBCKH B3AMMOOTHOMICHMS.

O HA PHKOBOACTBOTO 3A NEWHOCTTA HA JAPYIKECTBOTO IIO W33

OT 3AKOHA 3A CYETOBOJACTRO

¢ Hue nmorempimaBame CBOATAa OTrOBOPHOCT 34 JOCTOBEPHOTO MpeACTaBAHE Ha
JeHHOCTTA HA APYXECTBOTO B JOKIaja HA PHKOBOACTBOTO 3a AelHOCTTZ My 3a
2008 r. To croTBETCTBA HA CHITHOCTTA W PE3yIITATHTE Ha HATIPABERUTE CAENKN H
onepary, Ba ChCTOSHMETO KeM 31.12.2008 r. m npomemnanara moNeTHEA 33
2007-2008-2009 r,

. * Hue norsepxaanave r, Ye CHALPHAHNETO HA JOKT2NA € WILAN0 cbobpaseHo ¢
W3NCKBAHMATA HA 9133 HA 3aKOHA 338 CUETOBOJACTBO M BKIIOYBA BCHTKM
penesanTHH pyGpuxm. JokiaghT oTpassaBa BCHYKH CHOISCTBOHM ACTIEKTH OT
CBCTOAHHETO U JEHHOCTTa HA APYKecTBOTO, GM3HEC M (PMHRHCOBUTE PHCKOBE
TAXHOTO YIPABICHUE, H3IBJIHCHHETO Ha GusHeC-IporpaMuTe M CTPATETHATA HA
Pa3ByTHE — Taka, KAKTO CMe ' NPSACTABIIA H Ha BAC B XOAa HA H3BBPIIBAHUA OT
BaC OAUT, ¢ BowHKM akTi U ofcrosTescTsa. Hama MHbopMaums, BxodeHa B
A0Knajg, 3a KOATO NPEAH TOBA Aa HE CMe Byt MHOOPMUPAIH W/ HIW NpSACTABAN

ChOTBETHHTS IOKYMEHTH, 3aCIHO C MIOACKAHATE HeoGX0auMY OGICHEHHS M0 THX.

e Cemo Taka HOTBBPIKAABAMO, Ye OIOBECTEHATa M PISHOJ]BB&H& HC‘I‘OPH‘IGCK&




CBOTBETCTBUE, B JIOTHMECKH M TeXHUYECKH acnexTt, HUue cMe TIDOBEPHNY TIpeay fa

BW TIPEAOCTAaBMM HOKiIafa 3a CTaHOBMINE N0 cMUCHIA Ha w38 or 3akoma 3a
CUETOROACTBO.

HornansT e npret na 30.03.2009 I. OT YIP2BATE/IA Ha JIpYKeCTROTO.

B%3 ocHoBa Ha HanpasenmTe f0-rope u3sBNeHNS HUe NOTELPXKAARAME, He;

® OTHETHT 3a HOXOOuTe NpoaOcTaes AOCTOREPHO, BHB BCHUKM 4CTICKTH Ha

- ¢ cHeToOBOAMMAT Gamauc, 3aemmo o TIPRNOKEHUATA KbM HEro, BKJTIOYBAT H
TIPSACTABAT NOCTOBEPHO, BHB BCHIKY ACTIEKTH Ha CBIMECTBEHOCT, AKTMBHTE H
TIACHBUTE Ha ApPY)XECTBOTO KM 31.12.2008 r.,

. ® OTICTLT 3@ MAPUYHATE MOTOLM M OTYETHT 34 H3MCHEHMATAa B COGCTREHMs
KalATai ca NONbIHEHH CHIIACHO H3UCKBAHUATA Ha 3aKoHa 3a CHETOBOACTEO,
Mexaynaponmure CTAHAAPTA 332 (UHAHCOBY OTHETH W AclicTRAMOTO ‘
32KOHONATENCTBO ¥ JaBAT JOCTOBEPHA KapTUHA 3a JBIKEHHETO Ha
NZPUTHATE NOTOLM B APYKECTBOTO M MIMCHOHHSTA B COGCTEEHMS My
KANATAN.

Hara: 30 mapr 2009 .,




Hanvenosaane na apyxectBoro: EHEPTEQO EOOJ
Hara: 30.03.2009 r.

ChBEHATHA, HACTBIINIY CJIEJX JIATATA HA BAJIAHCA

Hue cme vasepmrnnm npolieAypy 3a ugeHTAdGUIMpaNe HA CHEUTHA, HACTBITAIN ClER
B} narata Ha Gananc 31.12.2008 r. u motaspkraBame, ge;

® HE Ca HACTHINMIM 3HAYHUMU NPOMEHH B YCIIOBYATA 34 TEPrOBUA W MKOHOMEYECKHA
KIHMaT, B KouTo J]pyxecTBoTO paGoTH;

® HE Ca HACTHNHU/IN HAKAKBY CHOMTHA B WM3BECTHHTE HU OGNACTH Ha PUCK M B YCJIOBHUTE
- . AHrKUMEHTH, He Ca BITUCaHW HOBM HEOTMEHIMH aHTOKMMEHTH, 32eMM WIH
rapaHIy;

® He Ca HACTBIMIK HAKAKBY CHOWTHSA B OTHOIICHUATA Ha J[pY)KECTBOTO C HEFOBHTE
KIIHEHTH, CITyXXHTENW, CCHOBHI OCTABYHIM H MPABHTENCTBOTO, a CBIIO K BIMSHUE Ha
3HAYUTETHH POMEHM BBB BATYTHUA Kypc;

- ® He IUIAHUpaMe NMPOoAaXOH WM PUI0OHBAHNS Ha CHIIECTBEHM AKTHBH;

¢ He NpeABIDKAAME eMUTHPAaHE Ha 00NUTralAy, KaKTO M CKJIOYBAHE Ha CIIOpasyMEHHS 33
npeofpasyBasne Ha J{pyeCTBOTO, MM IMKBHAALAS,

¢ HAMa 3HATHMH ITPOMEHM B CTATYTA Ha NO3ULINKTE, OCUETOBOASHH Bb3 OCHOBA Ha
MNpeABADHTENHH ¥ HEOKOHYATCIHY JaHHM,

¢ HAMa HeOOHYAKHY KOPEKIMM FUIM APYTH ChGUTHA, HACTHITWIIA Clej Kpas Ha FOAUHATA;

® He Ca Bh3HUKHAIM HAKAKBY CHOMTHA, KOUTO A3 MOCTABAT NMOJ BBIPOC AACKBATHOCTTA
- Ha MPHJIOKEHATA CYETOBOAHA [IO/IMTHKA 110 OTHOIICHHE Ha BAIMAHOCTTA Ha
MpeAoJIoKEHHETO 3a NeHCTBAmO MpeAnpUATHE;

. ® He Ca BE3HURHAIM JPYTH BBNPOCH, CBBP3aHM C OTHETHTE 3a 2008 r.

He cMe ycTaHOBHIM HWKAKBH CHOKTHA, KOUTO 3 €4 HACTBRIMIM CJIeX AaTaTa Ha Ganawca
M KOWTO OMxa H3MCKBAI KOPEKIHs KM OTIOBECTABAHE BbE (PHUHAHCOBHSA OTUET WK B
KOHCONIKAAIMOHHUA naKer 3a 2008 r. unu B npuioKeHUATa KbM TAX.

aBHTEL.
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