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1. Ilperiien Ha pa3sBHTHETO H PE3YITATHTE OT JeHOCTTA HA MPEANPUATHETO

“bect @yync” OO/ e enuu OT JMAepuTe Ha mNasapa B Bhirapus B THProBuaTa C
eKCTPYIHPaHH XpaHH. ACOPTHMEHTHT Ha IPONaBaHWTE CTOKM BK/KOUBA H0raTa rama
OT YHMIICOBE, CHAKCOBE, SIKH, pylld, MHHHM KEKCOBE M KpPOACaHH, KOWTO CE IMPHUEMAT
1006pe oT 6BArapcKUTE NOTPeOUTENH.

Ilpes 2016 ron. makap, ue IPUXOAHTE OT NpoNaxOK Ha CTOKHM HApacTBaT, neyanbara
npemy obnaraHe ¢ JaHBLY, KaKTO ¥ PeHTabMIHOCTTA Ha 0a3a Mpuxoau Genexar JeK
criaj CrpsMo MpeaxoaHaTa rofiMHa, HO 3ara3Bar Jo0puTe CH HUEA.

B xona Ha oOuuaiiHata cH JeHHOCT JIpY)XXECTBOTO € H3NIOKEHO Ha paslTu4Hu
(pMHAHCOBH PHCKOBE, 8 AMEHHO KPEIHTEH PUCK, THKBHIEH PUCK U BAIYTEH PUCK.

[lomatukute Ha JIpy»KeCTBOTO 3a YNpaBleHHE Ha pHCKa Ca MNpeNHasHAuYeHW aa
OTKpUBAaT K aHAIM3MPAT PHCKA CBOEBPEMEHHO, Jia NpHUJIAraT MOOXOISIIM JHUMUTH U
KOHTPO/IM Ha PHCKA, Ja CIEeAT HUBaTa Ha pucka. [IpyxeCcTBOTO peryJ/sipHO Mperiexia
CBOMTE IOJUTHKHA M CHCTEMHM 3a YNpPABIEHHME HA PHUCKa, 32 Ja OTpa3H NPOMEHUTE B
Tnasapa ¥ IKOHOMUYEcKaTa cpefa.

A. Kpeoumer puck

JPY>KECTBOTO € M3NOXKEHO Ha KpPEOWTEH pPUCK, KOMTO MpEACTAaB/iiBA PHCKBT, UE
KOHTpareHTUTe-AeOUTOPH e NPUYUHAT QUHaHCOBa 3aryba Ha JIpyKeCTBOTO KaTo He
YCHEST a U3MNATAT 3aAb/DKEHHUETO CH.

KpenutHarta monuTHka Ha JIpyKECTBOTO M HEHHOTO H3IBJIHEHHE C€ aHAIU3HpPAT
TEKYILO ¥ Ce IPOMEHST NpH HeoOXOZUMOCT MO MPEANIOKEHHE Ha PBKOBOACTBOTO. TO
OTTOBapsl 3a ONEpaTHBHHA IOAXOA 3a YIpPaBleHHE Ha pHCKAa U OIpeens
npuoputeTuTe Ha padoTa, CHIIACHO CTPAaTErHMATa W NPHUHLMIIMTE 32 yNpaBieHHe Ha
pHcKa, premMa KOHTPOJH 32 KPeAUTHUS PUCK U MpErexaa MpoLeNypUTE U CHCTEMATA
3a YIIPaBICHUETO MY.

Jlpy’>K€CTBOTO yIlpaBNifiBa KPENWTHHSA DHUCK UYpEe3 pPEryispeH BB3pacTOB aHaIM3 Ha
B3€MaHMATa. 3a pUTexkaBaHUTe oT [IpyxecTBoTO B3eMaHud KbM 31 gexemBpu 2015 u



2016 r., MaKcuMaIHaTa €KCIIO3ULMATA Ha KPEIUTEH PUCK € NIpeCTaBeHa Hall-106pe OT
TAXHAaTa OalaHcoBa CTOMHOCT, KakTO € OT4YeTeHa B CYeTOBOIHMS OanaHc Ha
HpyxecTsoro.

b. Jluxeuden puck

JINKBHIEH € pHUCKBT, TIpH KOMTO HpyxecTroTo cpemta TPYOHOCTH Ja cIassa
38IBJDKCHUATA CH TIO OTHOIUCHHE Ha MACHBHTE, YPEXIAHH C HATMYHOCTH WITH opyr
aKTUB. [Ipy’KECTBOTO € H3JIOKEHO HAa JIMKBUIEH PHCK, KOHTO MpOM3IM3a OT
OOEKTHBHOTO HECHOTBETCTBHE MEXKIY NANIEKUTE HA AKTHBHTE K [IACHBHTE.

PproBoncTBOTO Ha JIpyKecTBoTO, ono0psiBa OLEHKATA 3a JMKBUAHOCTTA W
TMPOLUCAYPUTE 32 YIPABICHUETO M, OMpPENENs W3UCKBAHMATA HA NMKBHIHOCTTA M
[IOCTaBA MHHMMAIIHH HEOOXOAMMY HUBA Ha [TAPUYHM CPEACTBA U JHKBHIHU AKTHBU M
HECLOTBETCTBUC B MAACKUTE. OCHOBHATA LIEN HA YNPABICHHETO HA NMKBHIHMS pHUCK
Ha JIpY)XeCTBOTO € 1a OCUTypH cTabHIIEeH pacTesx, KaTo OCHTYpsIBa 3a€MHH CPELICTBA 3a

HYXIHTE Ha NEHHOCTTa My M MOAZbDKA [OCTATHYHA HAMMYHOCT OT [IapUYHH
CpeacTBa.

B. Banymen puck

KbMm 31 nexemppr 2015 u 2016 r. excrosuumsTa Ha Jpy>ecTBOTO KBbM Uy XKAECTpaHHH

BallyTH € CaMO B ©BPO M 3aTOBa BAIYTHHAT PHCK Ha JPYXKECTBOTO € OLEGHEH KATO
MHHHMAJIEH.

2. AHa/Iu3 HA OCHOBHHTE MMOKA3aTeH 33 pe3yjiTaTuTe OT AeiiHOCTTa

OcHOBHUTE (DHHAHCOBM TOKAa3aTENH, XapaKTEpU3HPAIUY NEHHOCTTa Ha OPYXKECTBOTO
npez 2016 roamHa, KakTo M TAXHOTO W3MEHEHME cnpsmo 2015 rommwua ca kaxTo
crnenBa:

AbconroTHo OTHOCHTEHO)

[Tokazaren 2016 . 2015 r. u3mMeHeHHe  H3MeHeHUe

1. TlevanGa npenn oGnarane ¢ naHbLK (XuA. 18.) 530 555 -25 -4.50%
2. PenTabunnoct Ha Gasa npuxonu (%) 3.42% 3,81% -0,39% -10,27%|
3. O6ua NHKBUAHOCT (MBTH) 3,91 4,72 -0,81 -17,12%
4. Bbp3a AMKBUAHOCT (MBTH) 3,58 432 -0.74 -17,03%
5. HezabaBna mukenanoct (nbTH) 2,51 2,57 -0,06 -2,46%
6. lepuoa Ha chGrpane Ha B3eMaHWATA OT KIHEHTH (1HH) 23 26 -3 -12,18%
7. 3amnbxHsnocT (MbTH) 0,117 0,084 0,033 39.41%




3. BaxHu cH0MTHS, HACTHIHIH CTex AaTaTa, KbM KOSITO € CbCTAREH MOAHIIHUAT
dunancos oTuer

He ca namine cubutus, Hacrsmum cren Aararta, KbM KOATO € ChCTABEH TOMINHHUSAT
(unaHCOB OTYeT.

4. BeposiTHoTO 6B €10 Pa3BHTHE HA NPEANPUSITHETO

YBenuueHata KOHKYDEHLHA B TO3M CCKTOp M HaBJM33aHETO Ha HOBH THPrOBLHM Cjiel
BIIM3EHETO Ha CTpaHaTta B EBpoCHiO3a mmie ca eHu 0T 0CHOBHHTE MpOGIEMH, ¢ KOUTO
APYXECTBOTO e ce cripass npe3 2017 roguna. Ouaksa ce Npe3 cneBalara roauHa
HPCINPUATHETO Ja 3aIla3d ¥ YTBBPAHM NO3MLMUTE CH Ha naszapa. AMOGULMKTE ca na ce
YBEIHYAT OLIE KAKTO IPUXOIUTE OT MPOAaXkOH, Taka peHTabuIHOCTTA.

3. deficTBus B 0612cTTa Ha HayTHOH3C/Ie0BATE/ICKATA M Pa3BoHHATA AeHHOCT

He ca manmuue neiicteus B obactra Ha Hay4YHOM3CIEJOBATE/ICKATA U pa3BoiHaTa
IeHHOCT.

6. Hanmuue Ha KI0OHOBE Ha ApPY:KeCTBOTO

Heca HalHle KJIOHORBRE HA APYXKECTBOTO.

7. M3n0/138aHH 0T APY*eCTBOTO GpHHAHCOBH UHCTPYMEHTH

Jpy’ecTBOTO He u3non3Ba huHaHCOBH HUHCTPYMEHTH.
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