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MAK Al

O6ma nudopmanms

Cueer Ha upextopure a0 02.06.2016 r.

['eopru Iumurpos buxes, [Ipencenaren na CbBeTa Ha THPEKTOPHTE
Honko bopucnasos Kocranunos, Ynen Ha CbBeTa Ha AUPEKTOpHTE U M3MbJIHUTEIEH THPEKTOP
Humutsp Heanos Togopos, Hesasucum Yien Ha ChBeTa Ha UPEKTOPHUTE

CoBet Ha [IupextopuTte cien 02.06.2016 r.

Jumutep [eoprues Bikes, [Tpencenaren Ha ChBeTa Ha AHPEKTOPUTE
Honko bopucnasoe Kocragunos, Ynen na ChBeTa Ha IMpeKTOpUTE W M3mbaHKTENEH AUPEKTOD
Jumutsp MBanoB Tonopos, Hezasucum Unen Ha ChBeTa Ha AMPEKTOPUTE

Anpec
rp. ['abposo
6yn. ,,Tpern mapt” Ne 9

ﬂpaBeH KOHCYJITAHT
Anpokatcko apyxectso ,,Hukonos, MapkoB u cbapyKHHU™
,.Jotesa, Pawes, [Temes -AIBOKaTCKO JAPYIKECTBO™

Obcayskpalu 6aHKH
Paiidaiizenbank (bearapus) EAJL
BAHKA JICK EA]T

OaunTeH KomMuTET

Jumutsp I'eoprues bukes,
Mouko Bopucnasos KocTtanuHos,
Jumutsp Tonopor Meanos

Oautop

COIT,,BCU-KO OIUT” OO[,
rp. brnaroesrpapn,

yi. ,,Can Credano” 2



MAK AJl
FOIMILIEH KOHCOJIMAUPAH JOKJIAJ 3A IEWHOCTTA CBIJIACHO ChIJIACHO YJL39 OT 3C
U IPUJIOKEHUE N10 OT HAPEJIBA N2 HA KOH

kbM 31 gekemBpu 2016 .

PBKOBOICTBOTO NpeicTaBs CBOSI TOAMIIEH KOHCOMUIMPAH TOKIIAM U FOMMIIHUA KOHCOMUANPaH (PMHAHCOB OTUET
KbM 31 siekemBpu 2016 r., H3roTBeH B ChLOTBeTCTBHE MekIyHApOAHHTE CTAHAApPTH 3a (PMHAHCOBO OTYHTAHE,
npueTH oT EBponeiickus cbios.

To3u ¢unancos otuet e ogurupan ot OJ1,,BCU- KO OJIUT* OO/1, Bnaroesrpazn.

I. PazBuTHe, pe3yJITATH OT AeiiHOCTTA H CHCTOSTHHE HA APYsKecTBOTO npe3 2016r
IMpasen craTyT
Ksm 31 nekemspu 2016 r. Mkonomuueckara rpyna MAK ce ¢bCTOM OT ClIEIHHTE IpYIiKeCTBa:

MAK AJl- akumonepHo apyxecteo, perucrpupano B 'OC no ¢. denol1388/1993r u e Bmucano B ThHproBckus
perucTsp KbM AreHuusra rmo BnvcsaHuata, EMK 817059257 — npennpusarue maiika. MAK AJ[ e myOnudHO
NPYKECTBO.

JlpysxecTBOTO M mpe3 TasH roauHa e MPOABIDKHIO OCHOBHATA CH JeHHOCT, CBbp3aHa C MPOU3BOACTBO Ha
NaMy4HH H THI NaMYYHH ThKaHH.

ITpou3BOACTBEHHTE MOIIHOCTH Ha JlpyxecTBOTO ca paznonoxenu B [aGposo.
Kbm 31 nexemspu 2016 r. MAK AJl Mma ydacTus B cJleJHUTE IbILEPHH W ACOLHHPAHH JPYKECTBA:

MAK - B EOO/]] e npiepHo apysectBo, ¢ aapec rp. ['aGposo Gyn. Tperu mapt 9, ¢ enHonuven cobcTBeHHK Mak
AJT. Kanuranbt My € 5 xun aB. J[pysecTBOTO € peructpupano B I'abpoBckus okphbikeH cbi no ¢.a. 598/2007 u e
BIHCAHO B TBProBCKHUS pPerucThp KbM AreHuus no Bnuceanuara, EMK 101645909. OcHoBHaTa My IeifHOCT e
CBbp3aHa ¢ KoH(eKIHoHHpaHe Ha u3aenus (paboTHo obekio u yHH(OPMH).

MAK JIMBEPC EOO/JI e nbuiepHo apyxecTso ¢ agpec rp. ['abposo Gyn. Tperu MapT 9, ¢ eHONM4eH COOCTBEHHK
Max AJl. KanutansT My e 20 xun. nB. JIpy:KeCTBOTO € PerucTpHpaHo B THProBCKHA PerucTbp KbM ATEHLHS 10
BrycBaHuATa Ha 15.03.2012r, EMK 201959437. OcHoBHaTa My neifHOCT € cBBp3aHa ¢ MOKynka W nponaxba Ha
CTOKH B ITbpBOHAYaJIEH, MpepabOoTeH M rOTOB BHJ; TEKCTMIHO W IUMBAIIKO MPOW3BOACTBO; BHHUIHOTHPrOBCKa
NeHHOCT /BHOC M M3HOC/ M THProBHS Ha €[IpO B CTPAHATA C BCAKAKbHB BUJ CTOKH.

MAK EWY JI1 EOOJI e abuiepHo ApyxecTBo, ¢ aapec rp. I'abposo 6yn. Tperu maprt 9, EMK 203095120 ¢
enHonuueH coberBennk Mak AJl. KanutamsT Ha gpyxectBoro e | Xuil. JIB M € H3LAIO BHECEH IPH
pervcrpauusita My Ha 09.06.2014 B Twuprosckus peructsp. OCHOBHa JIef{HOCT Ha JPYKECTBOTO € XOTEJIHEPCTBO
H pECTOPaHTBOPCTBO. XOTENBT OTBOPHU BpaTH Ipe3 Mecell HoemBpH 2014 r.

HpyxecTpaTta nocoueHu no-rope u npes 2016r ca npoabKHIN OCHOBHATA CH JIeiHOCT.,

MAK COJIAP OO/l — B nuksupauus, rp. I'abposo Oyn. Tperu mapt 9, EMK 201316268. KanutaneT Ha
apyxkectBoto € 5 xui aB. MAK AJl yuactBa ¢ 50% B kanutana My. JIpyKecTBOTO HHMKOra He € MMalo
nefiHoct. Ha mnposepeno OOwo cwnbpaHue Ha CBAPYKHHLMTE € B3€TO pelleHHe 3a MpeKpaTABaHe Ha
IPY/KECTBOTO M 3aro4paHe npouegypa rno JukeHaauua. OTKPHTO € MPOM3BOJCTBO 10 JHMKBHIALKSA, BIIHCAHA B
TP na 30.10.2015r. JlukpunanusaTa e npukmounna Ha 30.04.2016r. u MAK COJIAP OOJ1 e samuyeHo B
AreHuusTa no snucBanusTa kbM TP Ha 11.05.2016r.

MAK Tpeiinunr OOJI- B nuksupauus, rp. ['abposo 6yn. Tperu mapt 9, EMK 131366452, Kanutanst Ha
apyxecTBoTo € 5 xuin. 18. MAK —B EOO/] yuactea ¢ 50% B kanurana my. Ha nposeneno O6uio cp0paHue Ha
CBAPYAKHHULIATE € B3€TO pPELICHHE 3a MpeKpaTABaHe Ha JPYKECTBOTO M 3amo4BaHe Npoueaypa o JHKBHIauus.
OTKpUTO € MPOM3BOACTBO 110 JIMKBHIALHA, BnucaHa B TP na 23.10.2015r. JlMkBuranuaTa e NpuKIOYHIa Ha
30.04.2016r. u MAK Tpeiiauur OOJ] e sanuueHo B AreHuusTa no rmucsanusta kbM TP Ha 11.05.2016r.

C pemenne Ha ChBeta Ha aupexTopute Ha 23.10.2008 r. ce moamuica CriopasymeHue 3a ydacTue noi gopmara
na obeanuenne/Koncopunym ,MAK AJl — rp.l'abposo, MAK-B EOOJI rp.I'abpoBo 1 HHTEHIaHTCKO
obcnyxpane EAJ] — rp. Codusa” ¢ 1en 1a ce OTroBOpH M0 Haii-100pHs Ha4MH Ha YCIOBHATA W H3HCKBaHHATA B
o6sBeHaTa o MHHHCTepcTBOTO Ha (puHancute Ha PermyGmuka Buarapus (Bb3noxuten) oTkpuTa npoueaypa 3a
Bb3/araHe Ha obliecTBeHa Mopbuka ¢ npeameT ,[loBuinaBaHe Ha OnepaTHBHMA KamauuTeT Ha cbCTabBa Ha
Bwarapckarta I'pannyuHa nonuius”, Gpunanckpana ot nporpamMa @AP 1o npoexTt BG 2006/018-343.07.07. MAK
AJl e Bozeut napTHLOp Ha KoHcopiuyma.[TapTHEOpHTE 1e pa3fensT ASIOBETe OT peaniu3alnaTa KakTo Cleasa.



MAK AJl
FOJMITEH KOHCOJIMAUPAH JOKJIAJ 3A IEHHOCTTA CBIJIACHO CBIJVIACHO 4J1.39 OT 3C
U IPUJIOKEHUE N10 OT HAPEJBA N2 HA KOH

KbM 31 pekemspu 2016 1.

MAK Al - 40%, MAK-B — 40% u Hutennantcko obemyxsane EAJl — 20%. CriopasyMeHHeTo OcTaBa B Cila
10 HACTBIBAHE HA HAKOE OT CHOMTHATA MO W7 OT Hero W ca BBB BPB3KA € MpoLieaypaTa Mo Bh3jaraHe Ha
nopbykara. J[pyecTBOTO HsMa NeiiHOCT cilell IPHKIIIO4BaHe Ha nopbykara rpes 2010r.

[lpenmet Ha 1efiHOCT M OCHOBHA IeHHOCT/M Ha rpymara:

OcnoHara siefinoct Ha MAK A/l e cBbp3ana ¢ IPOM3BOACTBO HA MAMYHHH M THI MaMyuHH ThKanu, Ha MAK-B
EOO/I - ¢ koH(pekuMonupaneTo Ha usngenns, Ha MAK JIMBEPC EOO]] e cebp3aHa ¢ NoKynka u npoaax6a Ha
CTOKH B [TbPBOHAvaNeHs NpepaboTeH W roTOB BUI;, TEKCTHJIHO M IIMBAIIKO NPOH3BOJCTBO; BHUIHOTHPrOBCKa
NeliHOCT /BHOC M M3HOC/ M THPrOBHS Ha €IpO B CTpaHaTa C BCAKAKBB BUA cToku. MAK EMU JIU EOOJl e ¢
OCHOBHa IeHHOCT XOTEIHEPCTBO U PECTOPAHTLOPCTRO.

CTpyKTYypa Ha OCHOBHHS KANUTAJ

Homunasna

AKUHOHEpH Yuacrue bpoii akunn croiinocr
X1, e,
HHOKEP OO/I, T'abpoBo 79,66% 322,385 322
I'eopru lumurpos buxes 7,16% 28,988 29
Opua. nuua ot JICK Pouauuna(otuo 4) 4,62% 18,704 19
KIOBH EA/], I"'abporo 3,04% 12,300 12
Dusuuecku auua (noa 1%)(o6mo 848) 5,52% 22,344 23
O6wo 100% 404,721 405

MAK AJl e my0nuyHO akUMOHEpHO APYHECTBO ¢ 855 akuMOHepa ChracHO 3akoHa 3a MyOJIMYHO MpejUiaraHe Ha
LIEHHH KHHIKa M € PErHCTPHPAHO KaTO TakoBa B T'bProBCKUs perucTsp.

OnucaHne HAa OCHOBHATA JeiiHoCT

MAK AJT (JlpyecTBOTO) 1 Npe3 Ta3H rojinHa e MPOIbIKUIO OCHOBHATA CH JIEIHOCT, CBBP3aHa C MPOH3BOICTBO
Ha NaMY4YHHW W THIT MaMYYHH ThKaHH,

PesyaTaTH 3a Tekyuwus nepuosa

HeTtnure npuxoam Ha xoHconuaupana 6asza 3a 2016r. ca B pasmep Ha 19,513 XuJ1 JIB 4 OTYHTAT yBeJIHYEHHE
56% B cpaBHEHME C MPUXOAUTE OT MPOAAKOH Ha APYKECTBOTO HA KOHCOJMIupaHa Gasa 3a 2015r.(12,492
OtHocuTenHUs 171 Ha W3HOca Ha rpynata 3a 2016r e 66.60% ot obums obem npogaxou, 3a 2015r e
39.69%, kaTO yBeNMYEHHETO Ce IbJDKH Ha  YBEJMYEHHTE HOCTABKM Ha KOH(EKIMS 3a CTPaHu OT
€BpONEeNCKHs ChIO3.

[Ipes 2016r, JlpyxectBoTo € mpousseno | 923 xun. M roToBH TbKaHH NpH npomu3Boactso 1 787 xui. M 3a
2015 r. uan orbesnA3Ba yBelnHUeHHe B MPOM3BOACTBOTO 7,6%. IlpomamennTe cTOKH (KOH(EKIMA) npes3
2016 r. ca 325 875 ekBMBaNeHTHH eIUHHLH cpelty 61 957 exBuBaseHTHH exHULM npe3 2015r,

[Tpoussenenute roropu m3nenus (koudexuns) or MAK-B EOO/I npe3 2016 1. ca 425 036 eKBHBaJIEHTHH
eQMHULM cpeity 224 162 exkBuBaJeHTHM eauHuud npe3 2015r, T.e. or0enssBa BHCOK PBCT B
Mpou3BoAcTBOTO € 89,61%, KOETO ce ABIIKHM Ha yBelHYeHHe Ha MOPBYKHTE KbM IbIUEPHOTO ApYyXKecTBO. B
pesy/iTaT Ha ToBa ce Hab/ro1aBa H YBeIMYEHHE Ha NPUXOINTE H pasxoaute My 3a 2016 r cnipsamo 2015r,

Tvprosckata monutHka Ha JIpyKecTBOTO € OpHeHTHpaHa KbM pasldpsBaHe Ha excropta. OCHOBHH
nasapu no pervonu ca I'epmanus, Mranus, Yurapus, Cepous n MaxeaoHus.

[TotpeGuTesin Ha NPOAYKLIMATA HA MPEANPUATHETO Maiika ca GUpPMHU 3a NPOM3BOJICTBO Ha MeDesH, KakTo 1
¢upMu OT mIMBaIIKaTa MPOMMIIIEHOCT, A HAa JbLIEPHHUTE ApYKecTBa — GupMu oT obcnyxksamara chepa,
3/paBeona3BaHeTo U oTOpaHara.

O6em, NpoyKTOBA CTPYKTYPA H AHHAMHKA HA npoaaxinTe
OCHOBHHAT [T OT NpHXoAuTe Ha ['pyrnara e oT npogax0a Ha NPOIYKLHA - ThKaHH W KOH(EeKLU.

Cymara Ha aktuBuTe Ha [lpyxectBoTo kbM 31 nekemspu 2016r e 26,409 xun. aB., 10kaTo KbM 31 JekeMBpH
2015 e 20,731 xun.ns. Texymurte aktuBd kbM 31 gexemspu 2016r ca 9,927 xun. 8., npu 7,397 xun. 1B, kbm 31
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MAK AJl

FOJMIUEH KOHCOJIMIUPAH JOKJAJ 3A JIEMHOCTTA CBIVIACHO CBIJVIACHO 4J1.39 OT 3C
U IMPUJIOKEHHE N10 OT HAPEJABA N2 HA KOH

kbM 31 pekemBpu 2016 T,

nexemspu 2015. Hetexymmute aktuey ca B pasmep Ha 16,482 xui. 8. (2015:13,334 xun jiB), KaTo OCHOBHA YacT
OT TAX NPEACTCBIABAT CrPaad, HHBECTHLIHOHHW MMOTH W pa3xoiu 3a MpHuaobuBaHe .

Tekyumure nacusu kM 31 mexempu 2016r. ca B pasmep Ha 6,646 XWl. JIB. H Ce& CBCTOAT MPEIUMHO OT
KpaTKOCPOYHH ThPrOBCKH M APYrH 3axbiikeHus (2015: 4,864 xun nB).
OcHOBHUAT Asn1 OT npuxoauTe Ha ['pymara e or npojaxGa Ha MPOAYKUMS - ThKAHH M CTOKH - KOH(EKLHsA.
JIpy:KeCTBOTO HAMA KJMEHTH, OT KOMTO [1a MMa 3aBUCHMOCT ¢ )1 B npoaaxkOuTe Haaxsbpsaul 10% .

Ne | OcHoBHH
npoaaxon 2016r. 2015r.
[Mponaxou | % ot | mponaxou | % oT
06110 oburo
B XWJI. JIB. | mpojakOGu | B XU JIB. | NpojgaxOu
I | mpoxykuus 16,024 8§2.12 11,457 91.71
2 |cToku 2,535 13.00 437 3.50
3 |ycnyru 410 2.10 345 2.76
4 | Apyru 544 2.78 253 2.03
0610 npoaamxon 19,513 100,0 12,492 100,0

B®B BCako eHoO oT OpyxecTBaTa Ha prnara ce cnenm 3a uenccxoﬁpasr{ocrra Ha paixoluTe.
,H,py}l{ECTBOTO A0CTaBsAs OCHOBHHTE MaTEpHAIIH 3a MPOH3BO/JCTBOTO CH (npe}l(ﬂa, XHMHKEU'[H) NnpeauMHO

oT

BHOC oT Typuus,

IlBefinapus u

BBTPEOOLLHOCTHH

koH(pexkuuonupaneto ot ['epHanus, Xonanaus,
HpyKecTBOTO He € 3aBUCHMO 10 OTHOLIEHHE HA KIIMEHT MJIH J0CTAaBYMK, C roiaM obeM (opMHpall rosisMa
4acT OT MECEYHUs MPUXOJ.
Pasxonute 3a obuuaiinata nefiHoct Ha J[pyKecTBOTO 3a OTYETHUTE MEPUOMHM Ca KAKTO Clle/IBa;
3a 2016 r ca 16,639 xun 5B, 2015 r ca 11,848 xun. JB. KaTo HEMPEKHCHATO CE€ CJIEAM 3a LENEChOOpPa3sHOCTTAa Ha

JOCTAaBKH

Ha CrnoMaraTellHH MaTepHanu

pasxoHTe.
Ne | Pasxoau
31.12.2016 . 31.12.2015 r.
% ot % oT
obuto o610
A.Pa3xonu 3a neifHocTTa B XWJI JIB. |pa3Xxolu | B XHI. JIB. | pa3xoau
[.LPasxonu  no  MKOHOMHMYECKH
€JIEMEHTH
1| Pasxonu 3a matepuanu 8,997 54.07 6,729 56.79
2 | Pasxoau 3a BBHIIHH YCITYTH 3,817 22.95 2911 18.66
3 | Pasxoau 3a aMOpTH3aLMH 486 2.93 556 469
4 | Pa3xoau 3a Bb3HArpaKaeHus 2,750 16.55 2,337 19.72
5 | BanaHcosa CTOHHOCT Ha 1,695 10.21
NpoJiajieHH CKTHBH 243 2.05
HM3meHenue Ha 3anacure (1,267) -7.54 (492) 415
7 |Hpyru 161 0.83 264 224
B 1.u. 06e3uenka 0 43
06110 3a rpyna I 16,639 100,0 11,848 100,0
MDunaHcoBUAT pe3ynTaT Ha JIpyxkecTBoTo KbM 31 nekemspu 2016r. mpean JaHbUM € redanba B pasmep Ha

2,830 xun. nB. (31.12.2015: 630 xun.ins).

3a



MAK Al
FOAMIUEH KOHCOJIMJAUPAH JOKJAJ 3A JEMHOCTTA CBIVIACHO CBIVIACHO 4J1.39 OT 3C
N MMPHUJIOKEHHE N10 OT HAPEJIGA N2 HA K®H

kbM 31 gekemspu 2016 T.

JlanbyHOTO 0bOnarane Ha JIpyKecTBOTO Ce M3BbPILBA CHIJIACHO M3MCKBAHHMATA HA MECTHOTO 3aKOHOIATEINCTRO.
PasxonsT 3a naubk e 300 xua a8 (2015r.: 5 xunJiB). AHUIMILT Ha pa3xo/a 3a IaHbK € Npe/CTaBeH B Genekka 6
KbM (iHaHcOBHs oT4et. HeTHarta neyan6a Ha koHconuaupana 6asa e B pasmep Ha 2,530 xui.as. (2015: 625 xun
JIB.), KaTO YBEJIMYEHHETO C€ IbJKH OCHOBHO Ha pe3ynTaTuTe oT meiinocrra Ha MAK AJl 1 MAK- B EOO/I.

JMBHAEHTH, pa3npeneseHHe HA MeyandaTa H NOKPHBAHE HA HATPYNAHM 3ary6u

I1pe3 oTyeTHHA nepHo JIpyKecTBOTO HE € pasnpeesio AHBHIEHTH.

Ha 02.06.2016 r. Ha nposeneHo penoBHo roaminHo OGmo chOpanue Ha akumonepute Ha MAK AJl e B3eto
peulenre nedanbata 3a 2015 rox. ga ObIe BIOKEHAa 3@ TeXHHWYECKO M TeXHOJOTMYHO OOHOBSBaHE Ha
MPOU3BOACTBOTO, KakTo u u3bupa “BCH-KO OJIMT” OOJ] perucrpupan oautop, uieH Ha MHCTHTYTa Ha
AMTUIOMHPAHHTE EKCMEepT-CYETOBOANMTENH B Bbirapus, ApyKecTBO € OTpaHHY€HAa OTFOBOPHOCT, YUPENEHO
CbINIACHO 3aKkoHWTe Ha bbarapusa, Bnucano e TBHProBCKHA perucTbp NpH AreHuMaTa 1o BnucBHuATA, EWMK
811185750 cbec cemanmvme v anpec Ha ympaBneHus rp. bnaroesrpan, yi. Can Credano 2, 3a oamtop
CNELHATH3HPAHO OJINTOPCKO TMpPEANpUATHE, KOETO Jla M3BLPLIM He3aBUCHM (MHAHCOB oaMT Ha [oauiiHus
(unancos otyer Ha JIpyxecTBoTo 3a 2016 rol1., B CbOTBETCTBHE € NPUIOKUMUTE CYETOBOIHH CTAHNAPTH.

OGumTe chOpaHus HAa IBIIEPHUTE APYKECTBA OT ChIUATA aTa peluyxa neyanbaTa MM ChOTBETHO Ja ce OTHecat

B HepasnpeaeneHure nevandu,

JIMKBHIHOCT M KATTHTAJIOBH PeCypCcH

OT4eTbT 3a MapHYHKTE MOTOLM M0KA3Ba, Ye 3a MepHoia, 3apbpuiBanl Ha 31 nexemspu 2016 r., e Hammie
YBEJIHYCHHE HaA NapUYHUTE CPEe/CTBA H NMapHYHHWTE ekBuUBaJeHTH ¢ 1,149 xun. 5B, KOETO ce IBbJDKH
OCHOBHO Ha MapH4HHTE MOTOLM OT onepaTtuBHa AeiiHocT 3,234 xun. nB. W GpUHAHCOBA AeiiHoCcT 896 XHIL.JB
Cymara Ha HeTHM MapH4HHTE CPeICTBA, M3MOJN3BAHM B MHBECTHIIMOHHA aeiinocT e (3,098) xun. JB. M e
CBBbp3aHa OCHOBHO C HOBH ThKa4HH MalIHHKU 1 0060pY/IBHE, KOMITIOTHP U CO(TYEp 3a ThKaueH LEX.

OCHOBHHTE WHBECTMIIMOHHH TIpoekTH mpe3 2016 r. Ha JIpy/KeCTBOTO ca CBBbP3AHH ¢ W3rPakIaHe € HOB leX
TpkaueH ¢ HOBAa KIMMAaTHYHA M BEHTHJIALMOHHA CHCTEMa, KAaKTO M 00OpYABAaHETO MYy C HOBHM CTaHOBe.
[TnamanuaTa ce ochIIECTBABAT ChC COOCTBEHH M NPUBJICYEHH CPEJICTRA.

JpyKecTBOTO € CKJIFOUYMIO J0roBop 3a Ge3pbiMesnHa (uHaHcoBa momoulr ¢ MHHHCTEPCTBO HA MKOHOMHKATA 110
oneparuBHa nporpama ,,MHoBauuu 1 koHKypeHTocnocoGHocT 2014-2020 3a 3aKynyBaHe Ha HOBH ThKauHH CTAHOBE.
OGmwara cToifHOCT Ha NpOeKTHOTO mpemtosxkeHne e 1707 xun siB, a Ge3Bb3MesqHa (PUHAHCOBA TMOMOLL € B
MakcumaneH pasmep | mun. ns. JIB®II e noanucan va 20.06.2016 r. u e ¢ npoabukuTenHocT 12 Meceua, HO
nopaau 106poTO ympaBjeHHE Ha MNPOEKTa MOCTeJHMAT ycremHo npukmouyn va 28.02.2017 r [lpes 2016 r.
Hpy*KecTBOTO € MOoJIy4HI0 MEeXIMHHO IUIallaHe 1o A0roBopa B pasmep Ha 303 Xui. JiB.

JlpyxecTBoTO € yuacTBaso npes 2016r ¢ npoekT 3a ch(puHaHcHpaHe ot Esponeiickn counanen ¢onn 2014-2020r.
no mnpoueaypa BGOSM90OPO001-1.008* Jobpu u OGesonacHu ycnoBus Ha Tpya" mno OnepaTuBHa mnporpama
,,Pa3BUTHE Ha YOBELIKUTE pecypcH®,

OCHOBHHTE WHBECTHLHOHHM MpoekTH 3a 2017 r. Ha [pyKecTBOTO ca CBLP3aHH ¢ NOAMSHA HA 4acT OT
NPOM3BOACTBEHH MallMHH B Llex AnpeTypo-1iaMmnos.

B MomeHTa [lpyKecTBOTO NpHTeKaBa cepTH(PHKATH:

[SO 9001:2008, uznanen or DAS Certification Ltd, cse cpok 29.07.2017 r.

ISO 14001:2004 u3nanen ot DAS Certification Ltd, c¢be cpok 29.07.2017 r.

AQAP 2110 MO, HucruryT no orbpana ,,IIpodecop 1ieran Jlazapos™ cbe cpox 25.08.2018

Oeko-Tex Standard 100, uzpanen ot INNOVATEXT, Budapest cbe cpok 05.09.2017

OHSAS 18001:2007, u3nanes ot HutepHewrsHan ceptudukeiisre Jinmuten cbe cpok 24.06.2017
[TpousBeskpanute ThbKaHu ce nomnarat Ha 100% u3nuTBaHe B He3aBHCHMA M3MHTBaTe/Ha j1abopaTopusa H ce
NpUApPYKaBaT ¢ HeoOXOHMHTE aHAIUIHH CepTH(UKATH.

CpeaHocnucbuns Opoii Ha iMuara B rpynatTa 3a oTdeTHust nepuon e 261 mymu (31.12.2015r.: 247).
ITpe3 2016r. mpy:xecTBaTa He ca pa3BMBAIN HAYYHOH3C/Ie0BATENICKA AeHHOCT.

BEPOSITHO BBJAELIO PAZBUTHE HA ITPEANTPUATHETO

PbKkoBOACTBOTO HAa ['pynarta cH € MoCTaBWIIO ClIeJIHMTE OCHOBHH LIETH, KOWTO J1a Obaat nocTurHaty npes 2017r:



MAK AJ{
TF'OAUIIEH KOHCOJIMANPAH JOKJIAJ 3A JEMHOCTTA CBIJIACHO CBHIJIACHO YJ1.39 OT 3C
U TIPUJIOKEHME N10 OT HAPEJBA N2 HA K®OH

KbM 31 nekemepu 2016 T,

*3ana3pane obema Ha npoakGuTe;

*VBenuuapaHe [efla HAa H3HOCA M BLTPEOOLIHOCTHH JI0CTABKH, T0CTHTaiikH 80% oT 061mTe nponaxou;
*Hamanssane HalHYHOCTHTE HAa CTOKOBO-MAaTepHaiHM 3amacH ¢ 250 XWIJB C uen nonoOpsABaHe Ha NapUYHUA
MOTOK;

*Hamanssane cebGecroiiHocTTa Ha enMuuna H3enue ¢ 1 10 3%;

*HamansBaHe Ha eHEPrHUHUTE PA3XOIM B eIMHHLA U3LeTHeE;

*Veennuasane KMM Ha MamuHuTe;

*VBennuapaHe KauecTBOTO Ha MPOM3BE/IEHATA MPOIYKIIHS;

*TToBHiLeHa cbOMPaEMOCT HA B3EMAHMATA OT KJIIHEHTH

B ycnosusra na Eponefickus cbio3, ApyKecTBOTO HH Lie ce ONHTA Aa Ae(MHHpPA CBOMTE NPHOPHTETH, 1a H3TPamH
ACHAa BHU3WA 3a pPasBUTHETO CH M Ja NPHCTBLIM KbM pa3paGoTBaHe Ha HOBM MPOEKTH 3a (DHHAHCHpaHE OT
eBporeiickuTe (oHmose. llenute ca ma ce pasWHPAT MPOM3BOACTBEHHTE BL3MOMXHOCTH 3a YCBOSBAHE Ha HOBH
TEXHOJIOTHH H BBBEKIAHE Ha eBPOMecKH CTaHIapTH 3a 3paBe U DE30MacHOCT,

YNPABJEHHUE WU HHO®OPMALMSI ITO YJI. 187]1 U1 UJI. 247 OT THhPIOBCKUS 3AKOH

Cernacho nedicteaums ThproBeku 3akoH B Bearapus, koM 31 nekemspn 2016r., MAK Al akuMOHEpHO APYKECTBO
C €IHOCTENeHHa cucTeMa Ha ynpaeneHne. Kbem 31 nexemspu 2016r. CheersT Ha nupextopute (CII) ce cheTou oT
CIIETHUTE 4JIeHOBE:

1. Jumutsp I'eoprues Busxes — [Npencenaren Ha CJI, He npuTexasa akiuuu B J[py’kecTBOTO

2. Houko Bopucnasos Kocranutos — wien Ha CJI u M3nbiHUTEIEH THPEKTOP, He NPUTEXKaBa aKIMH B
HpyxecTBOoTO

3. umutsp Tonopos MBaHoB — HesaBucHM wien Ha CJI, He npuTekasa akuuu B JIpyKecTBOTO

Hsma nHanaranu NpUHYAWTENHH aJMHHHCTPATHBHH MEPKM M aJMHHHMCTPaTMBHM HAaKa3aHMA Ha uieHoBeTe Ha CJ[
Mpes3 Moc/eINUTE NET FOJAMHH BbB BPb3Ka ¢ IeiHOCTTa Ha APYKECTBOTO.
He ca npenBuaeHn KoMneHcaunu npu ocBodokaapane Ha yjeHose Ha CJI.

Humutsp [eoprues Buxes — [Mpencemaren Ha CJ] yuacTBa KaTo HEOrpaHMUEHO OTTOBOPEH ChAPYKHHK,
npuTexasat nopeve ot 25 Ha cto ot kanutasa Ha JJIOKEP OO/, rp. 'abposo Oyn. Tpetu MapT 9 # He
Y4acTBa B YMPaBIEHHETO MY,

Honko Bopucnasos Koctamunos He npuTexasa noseye ot 25% ot rnacoeete B 00woTO chOpaHHe Ha
HHKOE IOpHAHYECKO JINLE,

Humutsp Tonopos ManoB He mpuTtexapa moseve oT 25% OT ryacoBeTe B 00LIOTO ChOpaHHE Ha HHKOE
HOPHAHYECKO JTHLIE.

YneHoBeTe Ha CcbBETa Ha INHPEKTOPHUTE HIH CBBP3aHW C TAX JIMLA HE Ca CKIHYBAJIH C JPYXECTBOTO
JIOTOBOPH, KOWTO fAa HM3JM3aT H3BbH oOWuaiinaTa MYy NeHHOCT WM CBIIECTBEHO Ja CE€ OTKIOHABAT OT
MNas’apHHUTE YCIOBHA.

ITpe3s roauuHata He ca MpUAOGHBAHM MM MPEXBBPISHH AKIMH HA JPYXKeCTBOTO OT wieHosere Ha CJI. B
ycTaga Ha JIpy:KecTBOTO He ChLIECTBYBAT pa3nopea0H OTHOCHO CIIEMATHHM MPaBa MM KaKBHTO M J1a Ouio
npuBUIeruu Ha yneHosete Ha CJI na npuaobuear akunu Ha JlpyxecTBoTo.

Hsma nanaranu NPHHYIHTEIHH aAMHHUCTPATHBHH MEPKH M aAMUHHCTPAaTHBHH HaKa3aHWA Ha 4JIE€HOBETE Ha (071
Mpe3 MoCNeJIHUTE NeT roJIHHH BbB BPB3Ka ¢ JeiHOCTTa Ha ApPYKEeCTBOTO.

Mnpopmanus 3a Bb3HarpaxkaeHuATa, NomyueHH o010 npe3 roguHara ot uieHosete Ha CJI e nocoyena B
pasnen I va noxnana.

ITpe3 2016 r. [lpi#ecTBOTO He € NPUIOOUBANIO U HE € MPEXBBbPIISIIO COOCTBEHH aKIHH.
Kem 31.12.2016r. [IpysecTBOTO He NIpUTe)aBa COOCTBEHH AKLHH,

HAJIMYUE HA KJIOHOBE HA MIPEAIIPUSITUETO

JIpyecTBOTO HAMA KJIOHOBE B cTpaHaTa U 4yx0uHa.
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MAK AJ[

FOAMIIEH KOHCOJUIMAWPAH NOKJIAJ 3A JEHHOCTTA CBIJIACHO CBHIJIACHO Y39 OT 3C

H ITPUJIOKKEHUE N10 OT HAPEJEA N2 HA K®H

KbM 31 pekemepu 2016 .

OCHOBHH PUCKOBE

[Mazapen puck

[TasapHuaT puck e CBbP3aH C BEPOATHOCTTA 3a HeGNArONPHATHM MPOMEHH B Ma3apHaTa KOHIOHKTYpa —
LICHOBHTE PaBHHUILA Ha MPOAYKTHTE, KOWTO mpoussexaa J[pyxecTBoTo, o0eMa Ha ThpceHe W Mpeiarame,
KOHKypeHTHaTa cpeaa. [Ipe3 OTY4eTHMs nepHol LEHHTE Ha MPEeXIHTEe, Karo OCHOBEGH MaTepuan B
NIPOM3BOACTBOTO NPOABL/IKHAXA JIa CE [0KAYBaT, B PE3YJITAT Ha HEMPEKbCHATHS CKOK Ha LileHaTa Ha mamyka,
B CJIe/ICTBHE Ha JlolaTa pekonTa. Tosa e Hali-ronemMus puck 3a pyxecTBoTo.

JInkBHaEH pHcK

Tosa e cnocoGHOCTTa Ha NpykecTBaTa B rpynara Aa M3IUIALIAT TEKYLIMTE CH 3aIbJDKEHHS ¢ HAJTHYHHTE
KpaTKOTpaiiHi akTHBH. J[pykecTBOTO MOAIBpKA AOCTATHYHO MAPHYHHM CPEJCTBA 110 pa3IUiallaTelHUTE CH
CMETKH, 3a /1a MOKE Ja IOoracsBa TEKYIIMTE CH 3aJBb/UKEHHS B CPOK, HO MOpaad IBJITHA TMEpHoa Ha
00pbiueHNe HAa MaTepHaTHUTE 3aM1aCH MOHIKOra M3IUTBA 3aTPYIHEHUS.

Banyren puck

'pynara e excriopTHo opHeHTHpaHa - H3HOC Ha FOTOBH W3JIE/HS, KOUTO Ca KpaeH MPOIYKT Ha JTbIIEPHOTO
apyxecto “MAK-B” EOO]I, unato ocHoBHa jieiiHOCT e KoHdekuus. [[pyXecTBOTO pa3lInpsaBa nazapure
cu B EBpona u ce opueHTHpa B pasmnamtanus 8 EUR.

JIuxeeH puck

Tosa e puckbT pykecTBOTO Na peannsupa 3aryGH Mopaayu MPpOMsHA Ha Ma3apHUTE JTMXBEHH npoleHTH. C
hesq aa MMHHMMH3Mpa JTHXBeHHs puck “MAK” porosops nuxeute mo BamyTHute kpeautH Ha Oasa
cpe/iHonpeTerieHaTa 3a Mecella croifHoct Ha roauiued EURIBOR no Poiitepc rimtoc HanbaBka.

Perynaunonen puck
Tosa e puckbT JIpyecTBOTO 1a peann3upa 3ary6u nopaau NpoMsHa Ha HOpMATHBHaTa ypeada, kacaelua

ThPrOBCKHTE OpPYHKECTBA.

CHcTeMaTHYeH PHCK

CucTeMaTHYHHTE PUCKOBE Ca TE3H, KOWTO AEHCTBAT W3BBH EMHTEHTA M OKa3BaT KJIKOUOBO BIHAHHE BLPXY
nefiHocTTa M cbcToAHMeTO My. Te ca CBBp3aHH CbC CbCTOSHMETO Ha MaKpOMKOHOMHYEcKara cpeja,
nojiuTHYeckata cTabMIHOCT M MPOLECH, PErHOHAJIHOTO pa3BuTHe W Jap. OCHOBHOTO OrpaHM4aBaHe H
BIIMAHHUETO Ha CHUCTEMaTHYHWTE PHUCKOBe e chOMpaHeTo W aHalM3MpPaHeTO Ha Tekyulara HWHQoOpMaLHs,
KaKTO W M3IM0JI3BAHETO HA NMPOrHO3HH OT HE3aBHCHMH M3TOYHHMIIH 38 CHCTOAHHETO HA CHCTEMAara KaTo LAJo.
B Ta3u Bpb3ka emuTeHTa OM crleaBasio 1a peopraHu3uMpa aeifHocTTa cH, choOpassBaiiku ce ¢ BIUAHHETO Ha
CHCTEMATHYHHTE PHCKOBE M MPOTHO3HUTE pa3yeTH B CTpaHaTa, B KOATO H3BBLPLIBA MpeaMera CH Ha
JiefiHOCT.

HecueremaTuyeHn (MHKPOHKOHOMHYECKH) PHCK

ToBa ca pHcKOBeTe, KOUTO MPEACTABIABAT YacTTa OT OOUINA HHBECTHLHOHEH PHCK, CIEUM(HYHH 32 camara
¢upma 1 oTpackna. HecHecTeMaTHYHHTE PUCKOBE MOraT fa ObJaT pas/ie/ieHH Ha JIBE: CEKTOPeH (0Tpaciios)
PHCK, Kacaelll HECHI'YPHOCTTa B Pa3BHTHETO HA OTPAChIA KATo A0, H 06IO(GHPMEH PHUCK, IIPOU3THYALL OT
crieuM(GUKATE Ha KOHKPETHOTO JIPYKECTBO.

busHec puck
Busnec pHCKBLT ce mpejonpesels OT €aMOTO €CTeCTBO Ha JeliHocT Ha komnanusrta. Tosu puck ce

LLE(IJHHHpa KaTo HECHI'ypHOCTTa, CBbp3aHa C MOJY4aBaHETO Ha NMPUXO0J, NMPHCBIL KAKTO 3a oTpackia, B
KOHTO ['l]HpMaTa C])y}IKLl[fIOH}‘Ipa, Taka ¥ 3a Ha4YHHA Ha MPOH3BOJICTBOTO HA CTOKHTE H YCIYIHTE. HO]JMELI'[HD <]
[NPpUXOOHTE HA C])H]JMaTa Ja BapupaT B TEYEHHE Ha BPEMETO KaToO C]JYHKIIHH Ha MNpOMEHHUTE B obema Ha

I'IPOJ]EDKGHTC W MMPOU3BOJACTBEHHTE PA3IXOIH.

DupMEH pUCK
DUPMEHUAT PUCK € CBBP3aH C €CTECTBOTO Ha JeHHOCT Ha [[pyKecTBOTO, KaTo € BAaKHO BB3BPBIIACMOCTTA

OT MHBECTHPAHHTE CPEICTBA H PECYPCH /1a ChOTBETCTBA HA PUCKA, CBBbP3aH C Ta3H HHBECTHLHA.
OcHOBHUAT upMeH puck 3a ,MAK” AJ] rp. 'abpoBo e cBbp3aH ¢ BL3MOKHUTE U3MEHEHHS HA THPCEHETO
W MpeJUTaraHeTo Ha MPOAYKIHMATA Ha JPYKECTBOTO B PE3yJTaT Ha MPOMEHH B KOJHYECTBOTO MPOU3BE/ACHA
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MAK AJl
FOJAUIIEH KOHCOJIMAUPAH JIOKJIAJ 3A IEHHOCTTA CBIJIACHO CBIJIACHO YJ1.39 OT 3C
U IPMJIOKEHME N10 OT HAPEJIEA N2 HA KOH

kbM 31 gekemspu 2016 .

MPOAYKLUHA, HA MPEANOYHTAHHWATA HA TOTPeOMTENWTE HAa TO3M THUN M3JENMS WIM B pe3yiTaT Ha
KOHKYPEHLIHATA Ha APYKECTBOTO B OTpachiia. B Tasu Bpb3ka (PUPMEHHAT PUCK MOXeE 1a OKaXe BIHAHHE
BbPXY PbCTa Ha MpoJakOnTe Ha APY/KECTBOTO, KAKTO M BBPXY NMPOMSIHATA Ha PeHTaGHITHOCTTA. 3a Ta3u el
¢ HeoOXOAMMO f1a Ce aHanu3upaT MoapoGHO riaBHHTE (AKTOPH, KOMTO MOPAXIAT HECHTYPHOCT B
PHUTMHYHOTO IEHEpHpaHe Ha MPUXOAM OT CTPaHa Ha OpPYKecTBOTO. Tasu HECHUIYpPHOCT MOxe 1a Obie
H3MepeHa 4pe3 NPOMEHIMBOCTTA Ha NOJTydYaBaHUTe NPHXOIH B TeueHHe Ha BpemeTo. Tosa o3HayaBa, ye
KOJIKOTO MO—TIPOMEHJIMBH U MO—HEMOCTOAHHY Ca MPUXOJIMTe Ha AAJEHO JPY’KECTBO, TOJKOBA MO—TOJISAMa €
HECHIYPHOCTTa JIPYKECTBOTO [@ peanusupa MONOMKHTeNeH (HHAHCOB pe3ynTaT, T.e. PHCKBT 3a
MHBECTHTOPHUTE, PECMEKTHBHO KPEAUTOPHTE M€ 6b/e NO—BHCOK.

DUPMEHHUAT PHCK 00enHABA OU3HEC PHCKA M (PMHAHCOBHUA PHCK.

®uHAHCOB pHCK

DUHAHCOBHAT PHCK TNPEACTaB/ABA NOMBJIHHTEIHATA HECUTYPHOCT N0 OTHOIIEHHE HA WHBECTHTOpA 3a
NONy4aBaHETO Ha MPHUXOIM B CIy4yauTe, KOraTo (UpMaTa M3MON3Ba MPHBIEYEHH WM 3a6MHM CPEICTBa.
Ta3su nombaHHTeNHA GHHAHCOBA HECHTYPHOCT AOMbJIBA OH3HEC pucka. Ako dupMara, 06eKT Ha aHaIM3a,
HE MPHBJIMYA KAMHUTAJI MOCPEJICTBOM 3aeMH M/MJIM JbJIFOBH LIEHHH KHIXKA, €[IMHCTBEHATa HECHIYPHOCT 110
OTHOILUGHHE Ha Hes ule Obae cbp3aHa ¢ OusHec pucka Koraro wact ot cpeicTsata, KOMTO (HpMara
M3M0JI3YBa MPH OCBUIECTBABAHE Ha JAeiiHOCTTA cH, ca Mol (opMmarta Ha 3aeMH, TO IUIAILAHHATA 33 Te3H
CpeAcTBa NpecTaBasBaT PUKCUPAHO 3aIbIIKEHHE,

OnepaTHBHH pHCKOBE

OCHOBHMTE OMepaTHBHH PHCKOBE Ca CBbP3aHH C:

ynpaeiieHue — J[pyecTBOTO ce yNpapJifBa OT CHELHANHCTH ¢ 10Ka3aHH Npo(eCHOHATHH KadecTpa.
pasxoan — [lpyecTBOTO pabOTH MO MpOrpamu 3a TAXHOTO ONTHMM3MpaHE, CBBP3aHH C Pa3XOIHTe 3a
aJMHHHUCTPALIMA H YIIPABJICHHE U Pa3XOIHTE 32 BLHILIHH YCIYTH.

NOCTaBKH — I0CTaBKUTE ca 00e3neyeHn ¢ J0r0BOpPH,

OKO/IHA cpela — npou3BoAcTBeHaTa aeiiHoct Ha “MAK” e exonormyHo umcra M cbhoOpaseHa ¢
M3HCKBaHMATAa HA MUHUCTEPCTBOTO HA OKOJIHATA cpeaa u EBporneiickute 1HpekTHBH,

Hudopmauns 3a ckmovenn caenkn Mexay“MAK” AJl u cebp3anu auua

JlpyecTBOTO ONOBECTSBA CJIEAHUTE CBBHP3AHH JIHLIA:

1. MAK-B EOO/I, I'abposo

2. MAK JIMBEPC EOO[, I'abposo

3. MAK EWY JI1 EOO/JI, 'abposo

4. 331 .MAK AJl, MAK-B, MO EAJT®, I'a6poBo

5. JIIOKEP OO/l I'abposo
THproBcku B3aHMOOTHOLIEHHUS Ce OCBILECTBABAT C BCHYKH JPYXKECTBA crioMeHaTH rno-ropedes J133/1..
[Tponax6uTe Ha M MOKYNKHTE OT CBbP3aHW JIMIA CE H3BBPLIBAT 110 JOTOBOPEHU LIEHH. 3a B3eMaHUATA OT M
3abJ/DKEHHATA KbM CBBP3aHM JIHLIA HEe ca NPeJoCTaBeHH MM MOJy4eHH rapaHuuu. [Ipe3 oT4eTHUAT NepHoI Te3H
YCIIOBHS HE ca [POMEHSHH,
HeusabipkeHHTe cajja B Kpas Ha roauHata ca HeoOesnedenu, Oe3nnxBeHW (C M3KIIOUEHHE Ha 3aeMHUTE) W
YPEeKAaHETO MM Ce M3BBPIIBA C MAPHYHH CPEJCTBA. 3a B3EMAHUATA OT WM 3aJb/KEHHATA KbM CBBP3aHU JIMLA HE ca
Npe/IoCTaBEHH HJIH MOJIy4YeHH rapaHLuy. B3emaHusaTa ot cebp3ann npeanpuatus kbM 31.12.2016 r. ca cbe cpok 3a
mnaiane ot 30 no 120 aum, a Ha 3agbmkennara ot 30 1o 90 muu. Jlpy»KecTBOTO He € M3BBLPIIMIO 00e3LeHKa Ha
B3€MaHHs OT cBbp3aHu nuua kbM 31.12.2016 r. (2015 r.: 0). [Ipernen 3a obe3ueHka ce W3BbpLIBA Beska (PMHAHCOBA
roguHa Ha 6aza Ha aHAIM3 Ha (PUHAHCOBOTO CHCTOAHHE HA CBBHP3AHOTO JIMLE U ra3apa, Ha KoiTo To onepHpa.

IMoayuenn/npesocraBeny 3aemMn

Ha 29.01.2014 r. JIpyecTBOTO € CKIIOUHIIO ¢ MaxopHTapHHAT akunonep lrokep OO/, rp. 'abposo morosop 3a
pesosiBupail 3aem Oe3 obe3nedenue ¢ naaex 31 gexemepu 2016 r. u eeKTHBEH JIMXBEH NPOLEHT ¢ 6%. B pa3sMep
Ha 238 xun. warcku gonapa Kem 31.12.2016 r. ocrarsksT 1o kpeaura Ons, (31.12.2015 r.: 110 xun. 1B, rnaBHALA H
2 XW.JIB. IUXBH)

Ha 01.08.2014 r. [IpyxecTBOTO € OTMycHaJI0 peBONBHpaIl 3aeM Oe3 obe3neyeHue KbM IbLIEPHOTO CH APYKECTBO
MAK EWY JTU EOO]JI, rp. I'abposo ¢ manex 31 nexemepu 2016 . n edeKTHBEH NuxBeH npoueHT 7%, Ge3
obe3neuenue. [lpe3 oryeTHHsA MepHoN HAMA YCBOABAaHe WM moracseaHe no riaasuuuara. Kem 31.12.2016r
YCBOEHATA M HEU3/IbJ/DKEHA CyMa e B pasmep Ha 53 XWIL JIB IJaBHHLA H 9 XHUIL. JIB. JIMXBA.
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MAK AJl

F'OJAUIIEH KOHCOJHIUPAH JOKJAI 3A JEWHOCTTA CbIJIACHO CBIJIACHO 4YJ1.39 OT 3C
U MTPHJIOXKEHHE N10 OT HAPEJIFA N2 HA K®H

kbM 31 gekemBpu 2016 T.

OOwara CyMa Ha CIENKHTE CbC CBbP3aHH JIHLA H IB/DKUMHTE callja 3a TEKYLIHA H MPEeIxoJeH OTYETECH NepHoa ca

KaKkTO cieasa:

IMponaxou na / nokynku ot
CBBbP3aHH LA

Cevpzanu nuya

MAK JJUBEPC EOOJ]

MAK B EOO/J]

MAK ENY JIU EOOJT

IIOKEP 00[]

H3311 MAK AJl, MAK B, HO
EALl

Hokep OO]T 3aemu

MAK EHY ]I EOO/I 3aemu

2016
2015

2016
2015

2016
2015

2016
2015

2016
2015
2016
2015

2016
2015

Cymn, CymH,
IMponaxdu ITokynku ot OBIKAMH OT IBJIZKMMH Ha
Ha CBbp3aHH CBBP3aHH CBbp3aHH CBBP3aHH
nuua nMua JHMna Jmua
Cymu, Cymu,
[Mponaxdu [Mokynku ot IBJIKUMH OT IbJKAMH Ha
Ha CBbP3aHH CBBbp3aHH CBBP3aHH CBBP3aHu
nHna nuua JMna JIHLa
XU, A8, X1, A6, XUAa, e, X1, 6.
1,850 783 21 267
2,075 781 382 901
4,396 7,307 0 504
2,399 2,521 631 942
162 83 311 0
221 73 225 0
3
1,906
1,906
Havucnenu ITnamenu Bzemane no 3aovnxcenus
uxeu NUXEU 3aemu no 3aemu
5 7
2 112
4 62
4 57

AHAaJIN3 HA CbOTHOLIEHHETO CDﬁCTB&H;"’I’IpHBJ’IB‘ICH KarnuraJg

anaa.rlelme Ha KAMMHTAJIOBHA PHCK

Lenure na MAK AJ] npu ynpaBlneHHe Ha KanuTaua ca [a 3alUUTAT MPaBoTo Ha J[py»KecTBOTO Aa MPOXBIKH KaTo
HeHCTBAIO MPeANpPUATHE ¢ LET JI0X0AHOCT 33 aKIIMOHEPHUTE M MOJANLpPKAaHe HA ONTHMAJHA KallUuTaloBa CTPYKTYpa,

3d Ja Ce HaMaJlH L€HaTa Ha KanuTaia.

B cwotBercTBHE ¢ octaHanure B MHayctpuata, MAK AJl koHTposupa kanuTasa Ha 0a3a Ha CbOTHOLIEHHETO
cobcTBeH/NpuBIeUeH KanuTan (KOe)ULUMEHT Ha 3amibkHANoCT). To3M KoeHMUMEHT ce M3YMC/IABA KATO HETHHTE
IBJIrOBE ce pasfenaT Ha oOlMA Kanutan, HeTHHTe QbAroBe ce M3YMCIsSBAT KAaTO OT oOLMTE nacHBH (,, TEKYLIH H
HETEKYIUH MacHBH’ BKIIOYHTENIHO, KAKTO € MOKAa3aHO B CHETOBOAHMA 0anaHc) ce mpucrajHaT mapH H MapHYHH
exBHBaeHTH. OOLIUAT KaNUTal ce H34HCIIABa KaTo ,,co0CTBEeH KanuTan” (KakTo € MoKa3aH B CYeTOBOAHMSA DaaHc)

ce cmﬁepe C HETHHTE OBJITOBE.

061110 macuBH

Hamanenue: napy ¥ napH4HH €KBHBAJIEHTH

Heten awar

CobcTBeH KamuTan

2016

8,907
1,441

7,466
17,502

2015

5,721
292

5,429
15,010
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MAK AZ
F'OJMIIEH KOHCOJIMIUPAH JOKJAI 3A JIEMHOCTTA CbIJIACHO CBhIJIACHO 4J1.39 OT 3C
U MPUJIOKEHHE N10 OT HAPEJBA N2 HA K®H

kM 31 aekemspu 2016 r.

24,968 20,439

O6wo kanuTaa

Koeduuunenr na sapnbusioer 29.90% 26.56%

MUHAHCOB OTYET H AHAJIH3

Ilpu msrorssune na dunancos order ce npumarar usncksanuata Ha MCC | M ApYr# NMPHIOKHMH CYETOBOIHH
cranaaptu. Te ocurypssaT uH(pOpPMAalLlMs 3a HYXKIWTE HA BHHUIHM NOTPeGUTENH-TBPKABHH OPraHHM, akLHOHEpH,
3aeMOJaTeNH, 10CTaBYHIIH, KTHEHTH, IEPCOHAI U ap.

DUHAHCOBHSAT OTHET € W3roTBeH Ha 0a3a MexIyHapOAHHMTE CUETOBOAHM CTAHNAPTH MPEACTABAT HHpOPMALWMs 3a
(MHAHCOBOTO CBHCTOAHME, Pe3yNTaTHTe OT AEHHOCTTA, MapHYHMTE MOTOUM Ha JIPY)KeCTBOTO M CHETOBOJHATA
MOJIMTHKA.

OcHOBHHTE MKOHOMHYECKH MOKa3aTellH, XapakTepusHpaliu aelinoctra Ha JIpykecTBOTO ca:

2016 . 2015 r.
No IMokazarenu -
CroiiHocT Croiinocer
| [ Menrotpaitiu akTHBH /06110/ 16482 13334
2 | KparkoTpaiiHu aKTHBH B T.u. 9927 7397
4 | Matepuansu 3anacu 4811 4327
5 | Kpatkocpounu B3emMaHus 3675 2759
7 | Iapw4nu cpesactsa 1441 292
8 | Obua cyma Ha aKTHBUTE 26409 20731
9 | CoOcTBeH KanmuTan 17502 15010
10 | ®unaHcoB pe3yarar 4628 1501
11 | lbnrocTpouHH MacuBm 2261 857
12 | KpaTkocpouHH nacusu 6646 4864
13 | O6uwa cyma Ha macuBHTe 8907 5721
14 | ITpuxoau obuio 19578 12541
15 | IIpuxoau oT mpojaxOH 19513 12492
16 | Pasxoau obuio 16748 11911
2016 . 2015,
N Koepuunenti Croiinocr CroiiHoct
Penraduanocr:
I | Ha cobcTBenus kanuran 0.264 0.100
2 | Ha aktuBure 0.175 0.072
3 | Ha nacusute 0.520 0.262
4 | Ha npuxonure ot nponaxOu 0.237 0.120
EdexTHBHOCT!
5 | Ha pasxonure 1.169 1.053
6 | Ha npuxoaure 0.855 0.950
JIMKBHAHOCT:
7 | Oba NTMKBHIHOCT 1.494 1.521
8 | bvp3a nuMkBHAHOCT 0.770 0.631
9 | He3abGaBHa JTMKBHIHOCT 0.217 0.060
10 | AGconoTHa TUKBHAHOCT 0.217 0.060
@HHAHCOBA ABTOHOMHOCT:
11 | ®duHaHCcOBA ABTOHOMHOCT 1.965 2.624
12 | 3apnekHanocT 0.509 0.381

HMudopmanus oTHocHO npuTexkaBaHeto ot [pynarta ,,MAK” Ha Abp:kaBHH LHEHHH KHHXKA.

Kbm 31.12.2016 r. Ipy:KecTBOTO HE NMpHUTENKABA IbPKaBHH LICHHH KHHKA,




MAK AJl
FOJIMIIEH KOHCOJUANPAH JOKJA/ 3A JEWHOCTTA CBhIJIACHO CBIJIACHO YJ1.39 OT 3C
W MIPUJIOKEHUE N10 OT HAPEJBA N2 HA KOH

kbM 31 gekemspu 2016 .

Hpy*xecTBOTO CuMTa, ue He e Hajlhle Apyra HHMOPMALMS, KOATO Ja He € MyGIHYHO ONoBEeCTeHa M KOATO O Ouia
OT 3HAYEHHE 3a MHBECTUTOPHUTE MPH B3EMAHETO Ha pellleHHe Na NpuooOusT, 1a NPOJanaT WM Ja MPOAbIIKAT /A
npuTexasaT akuuy Ha MAK AJI.

M3nbanenne Ha nporpamaTta 3a NpuiaraHe Ha MeXKIYHAPOAHO NMPH3HATH CTAHAAPTH 33 KOPNOPATHBHO
ynpasJjienue no 4n.94,a1.2, 1.3 or 3IIITHK.

PbkoBonctBoto Ha MAK AJl cieam TeHAeHUMMTe B HOpMaTMBHaTa ypenba M TNpakTHKa B oGiacTra Ha
KOpNOpaTHBHOTO YNpaB/IeHHE U C€ aHraKHpa ChC CIIa3BaHETO M YTBBPKIABAHETO HA HErOBUTE MPUHLMITH, KOMTO ca
3aI0KeHH B m3rorBeHaTta [lporpama 3a npunaraHe Ha MEKIYHapoOJHO NPH3HATHTE CTaHIapTH 3a 106po
KOPIOpaTHBHO ynpaeneHHe Ha [pyxkecTeara.

[Tornbpxa mbirocpouen noroop ¢ LleHTpanieH nemo3utap 3a BOjIeHe M MOJTbpKaHe Ha AKIMOHEpPHATa KHWTa Ha
IpyxecTBoTO. Ilo TO3M HauMH rapaHTHpa CHIypeH MeTO] 3a PerMcTpalyds Ha cOOGCTBEHOCTTAa upe3 H3JaBaHe Ha
YAOCTOBEPHTENIEH JOKYMEHT 3a NpUTekaBaHuTe akuuud oT Llentpanen penosurap AJl c¢ ¢ukcupan Opoii Ha
NpUTEKaBaHUTE aKLMH U HOMHHAJIA UM}

[Toxcurypsia perynspHo rojiydaBaHe Ha CIIpaBKH 3a JBHKEHHETO HA aKLMHMTE Ha APYKECTBOTO M MONyyaBaHe Ha
aKTyaJIH3HPaHW JaHHH Ha CIMCHLUNTE HA aKLIHOHEPHTE;

[Monmbpka romuwen norosop ¢ b®Bopea — Codus AJl 3a perucTpHpaHe M THPrOBHS HAa eMHCHATA AKLUMH HA
JPY/KECTBOTO;

W npe3 2016 r. KOpekTHO ce crasBa yCTaHOBEHATa NPAKTUKA TPMMECEYHHTE M TOJMIIHUTE H KOHCONMIMPAHHTE
OTHETH, H YBEJIOMJIEHHA 3a IeHHOCTTA Ha JIpy)KecTBOTO J1a ce U3roTBAT MNPELH3HO, CBOEBPEMEHHO Ja ce 00ChKAaT
OT YTIpaBUTe/IHHA OpPraH H Ja ce NpeJIcTaBsT B ycTaHoseHute cpokose B KOH u BOB.

Beuuky npesictaBeHu 0TYETH , KAKTO U BCAKA APYra HOPMATHBHO onpefeneHa MH(OpManus, KOATo He e BbTPelIHa,
Ca Ha pa3roNIokEeHHEe Ha JKeTaelllTe 1a Ce 3aM03HaAT ¢ TAX Ha aJpeca Ha ynpasjieHue Ha JpyxecTBoTo.
DHHAHCOBMTE OTYETH CE HM3FOTBAT CBIVIACHO M3HMCKBAHMATA HA MEKIYHAapOJIHMTE CUETOBOJHM CTAHAApTH, a
FOJMIIHUAT OJMT C€ HM3BBPIIBA OT HE3aBUCHM OJMTOP, CHITIACHO M3UCKBAHHMATA HAa (PHHAHCOBO-CYETOBOJHOTO
3aKOHOJaTEJICTBO.

W3mbHUTENHUAT IMPEKTOP Ce OTYMTA PeIOBHO 3a AeifHocTTa cu npes ChBeTa Ha AMPEKTOPHTE.

Unenosete Ha CbBeTa Ha JHPEKTOPUTE W3MBJIHABAT CHBECTHO CBOWTE OTFOBOPHOCTH, NMPUCHCTBAT PEJOBHO HA
3aceilanuATa, 6€3NPUCTPACTHO M3Pa3ABAT CBOETO MHEHHE, IPOSABABAT JIOSJTHOCT KbM HHTepecHuTe Ha JlpyxkecTpaTa.
Prkosoncteoto Ha MAK AJl akTHBHO M3mon3Ba BCHYKH (DOPMH HA B3AWMHO CHTPYJAHHYECTBO C IbP/KABHUTE
MHCTHTYLIMH 32 3aCHJIBAHE HA IOBEPHETO HA HHBECTUTOPHTE.

Marepuaiute 3a peloBHOTO rojauiiHO 00O ckOpaHHe HA aKUMOHEPUTE Ce H3rOTBAT B CLOTBETCTBHE C
usncksanuaTa Ha 3I1ITLIK, T3, Ycrasa Ha dpyxecteoto u [IpaBuinuka 3a aeiinoctra Ha ChBeTa Ha JHPEKTOPHTE.
[MopnbpiKat ce perucTpuTe 3a:

3anuTBaHMA M 3a4BKH 33 HHOPMALIHS;

Matepuanu ot OCA;

IIpotokonu ot 3acenanusTta Ha CJI;

Hudopmauns, usnparena no KOH, 1] u BOB.

[Tporpamara e 0TBOpeHa 3a NpeUIoKeHNs ¢ Liel HeliHaTa NpoMsHa 3a 11o00pABaHe NPUIATAHETO Ha CTAHAAPTHTE 32
n06po KOpNopaTHBHO ynpasieHHe Ha [pyKecTBOTO.
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MAK AZl
F'OAUINEH KOHCOJIMIUPAH JOKJIAJ 3A JEUHOCTTA ChIJIACHO CBIJIACHO 4JI1.39 OT 3C
U ITPHJIOKEHUWE N10 OT HAPEABA N2 HA KOH

KkbM 31 aekemspu 2016 T,

IL. Tonbaaurenna uadopmauus no Mpuinoxenne 10 na Hapea6a 2 na KOH

l. Wudopmauusi, 1agena B CTONHOCTHO M KOJHMYECTBEHO H3PaKeHHE OTHOCHO OCHOBHHTE
KaTeropHH CTOKH, MPOAYKTH H/HJIH NPel0CTABEHH YC/IYrH, ¢ MOCOYBAaHEe HA TeXHHH JAAJ B
NPHXOAHTE OT MPOAakKOH HA EMHTEHTA KATO LSO H POMEHHTE HACTBLITHIIH TPe3 0TYeTHATA
t¢hunancoea roguHa.

Wndopmanus 3a npuxoante e npeactaBena B pasgen | Ha ToO3H OTHerT.

2.  Wudpopmauusi, 0OTHOCHO TNPHXOAHTE, pa3fpele/eHH N0 OTAETHH KATEropuH AeiiHOCTH,
BbTPEIIHH H BLHUIHH NMA3apH, KAKTO H HHGOPMAUMS 32 W3TOYHHUMTE 3a cHabasiBaHe c
MaTepHa/H, HeOOXOAHMH 33 NPOM3BOICTBOTO HA CTOKH HJIH MPEIOCTABSIHETO HA YCJIYIH C
OTpa3siBale CTENEHTa HA 3aBHCHMOCT 110 OTHOLLIEHHWE HA BCEKH OTAE]eH NMpoaaBay H/IH
KynyBau/norpeéure/, KaTo B cjy4ail, Ye OTHOCHTENIHMSl asj1 HaAXBBLpJas 10 ma cTo or
pasxoAHTe WJIH NMPHXOAMTE OT npoaaxkéu, ce npexoctaBsi HHPOPMALMA 3a BCSIKO JIMIle
NOOT/AE/HO, 32 HErOBHSI I5JI B NPOAAKOHTE HIIH MOKYIIKHTE H BPb3KHTE MY C eMHTEHTA,

Wudopmanuus 3a npuxoanTe e npeacrasena B pasaes I Ha To3H oTUerT.

3. Hndopmauus 3a CKIHOYEHH rojieMH CIGJKH H TAKHBA OT CbLIECTBEHO 3HAYEHHE 32
JefiHOCTTAa HA eMUTEHTA,

l_[pf.'«?: OTYETHHA NEPHOI HAMA CKJIIKOYEHM TOJIEMH CIEJKH W TAKWBA OT CBILECTBEHO 3HAYCHME 3a AeHHOCTTa
Ha EeMHUTEHTA.

4. Hupopmauus, 0OTHOCHO CIeJKHTE, CKINYEHH MEKIY eMHTEHTa M CBBLP3aHH JHUA npes
OTYETHHS MEPHO, NMPeAI0KeHHs 3a CKIIYBAHE HA TAKHBA CAE/IKH, KAKTO H CIEJKH, KOUTO
ca H3BbH 006HvaiinaTa My JelHCT HJIM ChLIECTBEHO Ce OTKJIOHSIBAT OT NAa3apHHTE YCIOBHS,
M0 KOHTO EMHTEHTHT HJIH HEroBO ALLUEPHOAPYKECTBO € CTPaHA ¢ MOCOYBAHE HA CTOMHOCTTA
HA C/IeJIKHTE, XapaKTepa Ha CBBP3aHOCTTA H BesiKa HHGOpPMaNUs, HeoOX0HMa 32 OLlEHKA HA
Bb3/IeHiCTBHETO BbPXY (PHHAHCOBOTO ChCTOSIHHE HA EMHTEHTA.

[Ipe3 2016 r. MAK AJl He e ckIO4Balio CHEJKH ChC CBBbP3aHH JIMLA, KOMTO [a ca M3BbH obuuaiinata
HEAHOCT Ha JIpy»KeCTBOTO, KAKTO M ChC ChILECTBEHO OTKJIOHEHHE OT Ma3apHUTE YCIOBHA.

5. Hudopmauus, 3a cbOHTHS nokalatTejn ¢ HeoOHuaeH 3a eMHTEHTAa XapakTep, HMallH
CBIIECTBEHO BJHSAHHE BLPXY [efiHOCTTA My M peajM3HpaHHTe OT Hero NpPUXoaH H
H3BBLPILECHH PA3X0/H; OLEHKA HA BJHSHHETO HM BBPXY Pe3yJITATHTE Mpe3 TeKYyLIATa roJHHa.

[Ipes 2016 r. cvbuTHs ¢ HeoOUuaeH 3a J[py)kecTBOTO XapaKTep, KOHTO Jla OKa3BaT ChIIECTBEHO BIMAHUE
BBPXY JeHHOCTTa 3a peau3upaHnuTe NPHXOIN HAMA.

6. Hudopmaumus, 3a caeskH, BoJeHH H3BBHOANAHCOBO —XapaKTep H OH3Hec LeJl, MOCOYBAHE HA
(pHaHCOBOTO Bb3AeiicTBHE HA CACJIKHTEe BbPXY AeiiHOCTTa, AKO PHCKBT H MOJI3HTE OT Te3H
CleJIKH Ca ChbUIECTBEHH 33 €MHTEHTAa H AKO pAa3KpHBaHeTO HAa TalH HHpopmauusa e
ChIUECTBEHO 34 OLeHKA Ta HA (PHHAHCOBOTO CHLCTOSIHHE HA eMHTEHTA.

ﬂpy}KBCTBOT{J HAMA CIEJKH, BOJAEHH M3BLHOANTAHCOBO.

7. HHq)OpMalIHﬂ 3a AA/I0BH Y4acTHS HAa eMHTEHTAa, 32 OCHOBHHTE MY HHBeCTHIIHH B CTpaHaTa H
‘ly}KﬁHHa (B HEHHH KHHXKA, (I]IIH&HCOBH HHCTPYMEHTH, HeMAaTepHAJHH AKTHBH H
HEJABHKHMH IIMDTH), KAKTO H HHBECTHUHH B [JSIJIOBH LEeHHH KHHKAa H3IBBH HEroBarta
HKOHOMHYECKA rpyna u H3TOYHHLUHTE/HAYNHHTE HA q}HHEIHCHpaHE.

JIpyecTBOTO HAMA MHBECTHLIMH B LIEHHH KHIDKA M YYaCTHA B JPY’KECTBA W3BBH HEroBaTta MKOHOMHYECKa
rpymna.

8. Hudopmauusi, 0OTHOCHO CKJIYEHH OT EMHTEHTA, OT HEroBo ALUIEPHO APYKEeCTBO HJIH
ApY#AeCcTBO Maiika, B KA4eCTBOTO MM HA 3aeMOMOJy4aTesIH, IOrOBOPH 32 3aeM ¢ NocoYuBaHe

Xii



MAK AJT
FOAUIIEH KOHCOJIMAUPAH JOKJAJ 3A AEMHOCTTA CBIJIACHO CBHIJIACHO YJI.39 OT 3C
WU ITPUJIOKKEHUE N10 OT HAPEIBA N2 HA KOH

kbM 31 aekemspu 2016 r.

Ha YCJIOBHSATA N0 THX, BKJAKWYHTEJNHO Ha KpaﬁHHTe CpPOKOBE 33 H3MIallaHe, KaKTO H
nuclmpmaunﬂ 3a NpeaocTaBeHH rapaHUHH H I10EMaHe HA 3a0bJ/IXKeHHSs,

Ipes nexemspu 2013 r. [IpykecTBOTO € CKIIOYHIO JOrOBOP 3a PEBOABHPAII GAHKOB kpenuT ¢ Paiidaiizendcank
EAJ, bnaroesrpan ¢ o6ut pasmep 150 xmn. eBpo ¢ namex 15 nexemepu 2015 r. i edeKTHBEH TUXBEH MPOLIEHT
enHomeceded EURIBOR nutoc Hanbaska 4,5%. Kpenura e npemocraBeH 3a (MHaHCHMpaHe Ha BCHYKH BHIOBE
pasxou, cBbp3aHH ¢ obuyaiinata neiinoct Ha JIpyxecTBOTO. JIMMHUTBT Ha KpeMTHATA TMHUA € YBeJH4eH ¢ AHeKC
N1 npe3 mapt 2014r na 250 xun. eBpo 1 ¢ Anekc N2 npe3 cenremspu 2015 Ha 500 xun. eBpo. JIMXBEHHAT MPOLIEHT
¢ npeaoropopeH Ha exHomeceden EURIBOR mmoc nanbaska 3,8%, Ho He no-manko ot 3,8% CBBKYIHA FOAMIIHA
mixBa. JINXBEHUAT MpoLEeHT e npenoroBopeH o 2016r. Ha exsomeceven EURIBOR rmunoc HanGaska 1,9%, HO He
no-manko ot 1,9% cuBKynHa roauiuna guxsa. KpalHusaT cpok 3a roracsBaHe Ha AbJKAMHTE cyMmu e 15.12.2016 .
Ioracenn ca rnasuuua 1 auxsu Ha 03.10.2016 1 1OroBOPBT He € MPOXBIKEH Clle/l HACTHIBAHE HA MAAeXKHATA JaTa.
[1pe3 2016 r ca ckmovenu gorosopu ¢ Banka JICK 3a:

-HHBECTHLIHOHEH KpeauT B pasmep 1,300 xui. espo, npwu juxseH npoueHT 1,9%, rpaTuceH nepuoa 12 meceua u
CpoK Ha noracssaHe 5 roauHu. Ocratbka kM 31.12.2016 e 1,767 xun. nB.

-0BBpApadT B pasmep 700 xun eBpo npu uXBeH npoueHT 1,9% u cpok Ha noracssane 1 romuna. Hama ycoena
cyma 1o rinasHuua kem 31.12.2016,

KoM 31 nexemspu 2016 r. HAMa u3naneHn BaTMAHH GAHKOBH rapaHIMH B 110/13a Ha TPETH JIHIIA.

Ha 29.01.2014 r. JIpyecTBOTO € CKIIOUMIO ¢ MaKOPUTAPHUAT akuuonep Jliokep OOJI, rp. ['aGpoBo morosop 3a
peBosiBHpaill 3aeM Ge3 oOesnedenne ¢ manex 31 nexkemBpn 2016 r. U epeKTHBEH JMXBEH MPOILEHT € 6%. B pasmep
Ha 238 xui. watcku nonapa Kem 31.12.2016 r. ocrarbkbT mo kpeaura 0 as. (31.12.2015 r.: 110 Xur. 8. riaBHuLa
U 2 XUILJIB, INXBH)

9. HWudopmauns, 0THOCHO CK/JIIOYEHH OT €MHTEHTA, OT HEroBO ABLUIEPHO JPYKECTBO HJIH
ApYy/ecTBO Maiika, B Ka4ecTBOTO HM HAa 3aeMOJATesIH, J0FOBOPH 3a 3aeM, BKJIIOYHTE/HO
NpelocTaABsAHE HA rapaHUHH OT BCAKAKBB BHA, B TOBAa YHCJI0 HAa CBbP3aHH JHuUa, C
MoCcoYBaAHE HA KOHKPETHHTE YCJOBHATA MO TAX, BKIWYHTEIHO HA KpaiiHHTE CPOKOBe 3a
njamiaHe, H LeJITa 33 KOSITO ca GH/IH OTIYCHATH,

Ha 01.08.2014 r. JIpyxecTBOTO € OTIycHano peBoiBHpaLL 3aeM Ge3 ofe3neueHte KbM IbIIEPHOTO CH APYKECTBO
MAK EWY JIU EOOJ, rp. T'abposo ¢ mamex 31 aekemBpu 2016 I. n eeKTHBEH JHXBEH npoueHt 7%, Oe3
oGesneyenue. [lpes oTdeTHHs Nepnoa HAMA yCBOSABAHE MM MoracsBaHe mo riaBHumata. KM 31.12.2016r
YCBOEHATA H HEM3IbJKEHA CyMa € B pa3Mep Ha 53 XuJl. IB TJIaBHHL@A H 9 XHI. JIB. JIHXBA.

10. MUndpopmaums 3a M3no/13BaHETO HA CPEICTBATA OT H3BLPLIEHA HOBA €MMCHSI LIEHHH KHHXKA TNpe3
OTYETHHS MEePHO/IL.

Hpes OTHETHHA NEpPHOI ,upy}KECTBOTO HE € EMHTHPAJIO HOBA EMHCHA LIEHHH KHHXKA.

11. AHajiu3 HA CHOTHOWIEHHETO MEXAY MOCTHrHATHTE (PHHAHCOBH Pe3yJTATH, OTPA3eHH BbB
¢uHAHCOBUA OTYET 3a (PUHAHCOBATA rOAMHA, H MO-PaHO NYGJMKYBAHH MPOTHO3H 32 Te3H
pe3yJiTaTH.

MAK Al ne e myGnukyBao MporHo3u 3a GHHAHCOBUTE CH Pe3yNTaTH 3a oTyeTHaTa 2016T,

12. Ananu3 n OUeHKA HA MOJIMTHKATA HA YNPaBJIeHHeTo HA (PHHAHCOBH PECYPCH € MOCOYBAHE HA
BB3MOKHOCTHTE 34 00C/Iy:KBaHe HA 3a1b/IKEHHATA, EBEHTYAJIHHTE 3aI/1aXH H MEPKH , KOHTO
E€MHTEHTBHT e NpeInpHesT HIH NPeJICTOH 1a NpeanpHeMe ¢ or/ie]l OTCTPAaHSIBAHETO HM.

MAK AJl ocbluecTBsABa OMepaTHBHATA CH AEHHOCT, KATO YINpaBJIeHHETO Ha (DMHAHCOBHTE PECYpPCH €
MOTYHHEHO H3KIIOYHTEIHO HA CTPYKTYPHPAHETO Ha TakaBa KallMTAlI0Ba CTPYKTYpa, KOATO Ja MO3BOJH Ja
ce KOMOMHMpAT TO-HMCKMAT PHCK Ha (UHAHCHPAHETO ChC COOCTBEHH CpPEACTBA € [O-BHCOKATA
e(heKTUBHOCT M I'bBKABOCT HA MApHYHMA MMOTOK MPH YCJIOBUATA HA JBJIFOBOTO (PUHAHCHPAHE, KaTO BBB
BCEKM €JIMH MOMEHT Ja MOXe Ja Ce NpeMHHe OT eldH KbM Apyr BHI (HHAHCHpaHe ¢ OrJed Ha
KOHKPETHHTE HY KM Ha KOMITaHHATA.

Xiil



MAK AJl

FOJMINEH KOHCOJIMAUPAH JOKJIAJ 3A TEWHOCTTA CBIJIACHO CBIJIACHO YJI1.39 OT 3C

W ITPUJIOKKEHUE N10 OT HAPEJIEA N2 HA K®H

kbM 31 gekemBpu 2016 T.

13. Ouenka Ha BB3MOKHOCTHTE 32 peasin3alHsl HA HHBECTHUHOHHHTE HAMEPEeHHS ¢ NMOoCOYBaHE
pasmMepa Ha  pajnojaraeMHTe CpeICTBA H 0Tpa3siBaHe HA BBL3MOKHHTE [POMEHH B
CTPYKTYpaTa Ha ¢pUHAHCHPAHe HA TAa3H AeilHOCT.

MAK AJl sb3HamepsBa J1a OCHILECTBH WHBECTHIIMOHHUTE CH HAMEPEHHS KAKTO ChC COOCTBEHH cpeicTia,
TaKa M C MPHUBJIEYEHH CPEJICTBA.

HpyecTBOTO € CKOUMIO 0TOBOP 3a Ge3Bb3Me3AHa (pUHAHCOBA MOMOIL ¢ MHHHCTEPCTBO HA HKOHOMHKATA M0
OnepatHBHa nporpama ,,MlHoBaUMK H KOHKypeHTocnocobHocT 2014-2020. Obmarta cTOMHOCT Ha IOMYCTHMHUTE
pasxonu ca 1707 xun 1B, a Ge3pb3Me3aHa (MHAHCOBA MOMOII € B MaKCHMasieH pasMep | MIIH. JIB, a cpoka 3a

usnbnHerne e 20.06.2016-20.06.2017r. [IpoekTsT NpUKIIOYH NpeacpoyHo Ha 28.02.2017 r.

HApyxecTBoTo € yuactsano npes 2016r ¢ npoekT 3a chunancupane ot Esponeiicku commanes dong 2014-2020r.
no npouexypa BGOSM9OOPO01-1.008* Jlobpu u Gesomachu ycnosus Ha Tpya' no OrepaTHBHa mnporpama

,,Pa3BUTHE Ha YOBENIKHTE pecypcH*.

14. Undopmauns 3a HACTBIK/IH MPOMEHH NPE3 OTYETHHS NEPHOA B OCHOBHHTE NMPHHLMIH 32
YnpapjieHHe Ha €eMHTEHTA H HA HEroBaTa HKOHOMHYeaKa rpyna,

OcHOBHHTE NMPUHLMIM HA YNpaBNeHHE HA YNPaBUTENHUS OpraH M MEHHIKMbHTA HA APYKECTBOTO ca
Mpo3pavHO YMpaBleHHE M 3alllMTa Ha MHTEPECMTE Ha MHBECTUTOPHTE, MOCPENCTBOM JelicTBUA 3a
MOBHLIABAHE  MPOM3BOAMTE/IHOCTTA M PeHTA0MIHOCTTa Ha NPOM3BOACTBOTO, KA4yecTBOTO  Ha
NIPOM3BEXKAAHATA NPOAYKLHA, HHBECTHUMH 332 OOHOBSABAHE HAa TEXHOJOIMYHHs TPOLEC, 3a OrasBaHe
30paBeTo Ha pabOTHHUWTE M Pa3BUTHE M YCBBBPLIEHCTBAHE HAa YOBEWIKUTE pecypck. B Tasm Hacoka mpes
2016 r. HAMa HACTBITHIH IPOMEHH B OCHOBHUTE NIPMHLIMIK HA YTpaBJIeHHE Ha JIPYIKECTBOTO.

HsiMa HacThNUIM MPOMEHH B OCHOBHHTE MPUHIMIIN HA YNIPABleHHE M HA OCTAHAJIMTE APYXKECTBA, YACT OT
HKOHOMH4YeckaTa rpyna Ha MAK AJ.

15. Mndopmauns 3a 0CHOBHH XapakTepHCTHKH Ha INPHIAraHHTe OT eMHTEHTa B mpoleca Ha
H3rOTBsIHE  HA (HHAHCOBHTE OTHETH CHCTEMA 3a BBLTPElIeH KOHTPOJIH CHCTeMa 3a
ynpasJ/ieHHe Ha PHCKOBE,

C uen ocurypsiBaHeHa He3aBHCHMA M OOEKTHBHA OlleHKAa Ha (DMHAHCOBHTE OTYETH, FOAMIIHMAT OMHMT Ha
MAK A]l ce u3BbplIBa OT HE3aBHCHM €KCMEPT-CYETOBOAMTEN. Beuku (UHAHCOBH OTYETH Ce W3rOTBAT
CbrJIACHO MEKAYHApOAHHTE CYETOBOAHM cTaHaapTH. Tekywara (HHAHCOBO-CYETOBOMAHA JelfHOCT Ha
APYKECTBOTO € OOCKT Ha MEpHOAWYEH KOHTPOJ M aHAM3 OT cTpaHa HaH ChBETa HAa JMPEKTOPUTE H OT
CTpaHa Ha He3aBUCHMUsS oauTeH komurteT Ha MAK AJl, u3dpan or O6uoro chOpaHne Ha aKIMOHEPHTE.
JlpyKecTBOTO MMa yTBBp/IEHA MPAKTHKA 33 MEPHOANYECH aHATH3 H 0OCHANAHe HA TEKYLIMTe (PMHAHCOBH
pe3y/TaTH OT AeHHOCTTa, C OrJIe/l OCUIYPABAHE M3MbJIHEHHE Ha GU3HEC-MPOrpaMHTe H MpelH3eH aHalu3 Ha
BB3MOMHOCTHTE 32 OCBILECTBABAHE HE ObJACIIH HHBECTHIIMOHHHU MPOEKTH.

16. Mudopmauns 3a npoMeHHTe B YNpPaBHTEJHHTE M HAA30DHHUTE OPraHM Npe3 OTYETHATA
(uHaHCcOBA TrOAHHA.

Ha 02.06.2016 ronuua ce nposene penosro O6uio chGpanue Ha akumoHepute Ha MAK Ha KOETO ca M3BbpIIBAHH
npoment B ChBeta Ha aupextopute Ha MAK AJl. O6uioTo chbpanue Ha aklMOHEpUTe Ha ocHoBaHue un. 18, Gykea
»[ 0T YcraBa Ha [lpyxecTBoTo ocBoOokaaBa kaTo wieH Ha CJI Ha JlpyecTBOTO no Herosa mMosiba r-H 'eopru
Aumutpos Bukes, u u30upa 3a HOB useH Ha Ha CJI r-H J{umutbp [eoprues Bikes, UHATO KAaHAMAATYpa € YacT OT
MHCMEHHTE MaTepuaji, CBbP3aHH ¢ AHEBHMA peld Ha OOwWoOTO chLOpaHue, NMpeloCTABEHH HA PAsMONOKEHHe Ha
AKIHOHEpHTE Ha OcHOoBaHue wi. 224, an.2 ot T3 u un.l16a, and ot 3IMLIK. ObuoTo chbpaHue ompemens Ha

HoBou3OpanuA unen Ha CJl MaHIaT OT MeT FoJANHH, CYHTaHO OT natata Ha O6IoTO chbpanue.
CnaseHo € M3MCKBAHETO HA 3aKOHA Hal-MalKO efiHa TpeTa OT ujeHoseTe Ha CJ[ mabbaT He3aBUCHMM
maua. B noceraunara cu npaktuka CJI He ce € cOMBbCKBAT €bC CHTYALHA Ha Bb3HHKHAJ MPAK HIM HENpPAK

[{OH[i]J'[HKT Ha HHTEPECH MEKIY MEXK/Y Y€H Ha YNPaBHTEJIHUA OpraH HJIH aKLIHOHED.

Hannute 3a ChBeTa Ha IMPEKTOPUTE Ca OTPa3eHH B pasfiell | Ha HACTOAILMS MOKIAL,
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17. Mndopmauns 3a pasMepa Ha BBIHArPANKICHHSTA,HATPAAHTE W/WIH MOJ3NTE HA BCEKH OT
WJIeHOBETE HA YNPaBUTEJHHTE H KOHTPOJHHTE OPraHM 3a OTYeTHATA (PMHAHCOBA rOAHMHA,
H3ILJIATEHH OT eMHTEHTAH HErOBH AbLILUEPHH APYKeCTBA, HE3aBHCHMOOT TOBA, JAJIH ca OHJIH
BK/IIOYEHH B Pa3sXo[HTe HA eMHTEHTA W/IM NPOM3THYAT OT pasmpejesieHne Ha nevanbara,
BKJIIOYHTEHO:

a) MOJIy4YeHH CYMH H HEMAPHYHH Bb3HATPaKIEHHS ]

Ilpes ¢unancosara 2016 r. unenopete Ha ChbBeta Ha aupekropute Ha MAK AJl ca nomyuunu OpytHu
Bb3Harpak/JIeHUs B JieBa KaKTO ce/IBa;

T'eopru Tumutpos Buskes /10 02.06.2016/ 8553

Humutsp Ieopdues buskes /ot 03.02.2016/ 11607

Houko Bopucnasos Kocraanuo 44160

Humutsp Tonopos Msanos 20160
Bu3narpaxaeHusnTa ca caMmo napHuHu.

0) YCIOBHH MM Pa3cPOuEHH BBL3HAIPANKIECHHS, BH3IHHKHAJIM Mpe3 TOAMHATA, JOPHH AKO
BB3HATPANKACHHETO C€ IBJIKH KbM M0-KbCeH MOMEHT;- HAMA

B) CyMa, ABLJIZKHMA OT €MHTEHTA HJIH HErOBH AbLIEPHH APY/KECTBA 3a H3NUIALLAHE HA MEeHCHH,
oGe3TeTeHHs NPH NEHCHOHHPAHE HJIH APYTH MOA00HH 06e31eTeH s, —HAMA.

18. 3a  nyGanunute apyskecTBa - uH(OpPMauMs 3a NpHTEXRABAHH OT wWieHOBETe HAa
YIPAaBHTEIHHTE H HAa KOHTPOJIHHTE OPraHd, NPOKYPHCTHTE W BHCUIHSA PLKOBOJEH ChCTAB
AKLHH Ha EMHTEHTA, BKIWYHTETHO aKUHHTE, NPHTEXKABAHH OT BCEKH OT THAX MOOTAENTHO H
KaTO NPOLEHT OT aKIHHUTE OT BCEKH KJ1A¢, KAKTO M NPeJ0CTABEHHTE HM OT éMHTEHTA ONMUHH
ObpXy HEroBH UEHHH KHH3KA —BHI, Pa3Mep Ha UeHHHTe KHHKA, BhPXY KOHTO €4 y4peleHH
ONUHHTE, UeHATA HA YNPAKHABAHE HA ONUHHTE, MOKYIHA LleHA, AKO HMAa TAKaBa, H CPOK Ha
OMUHHTE,

HMupopmaums 3a nputesxaBanute 0T uneHosere Ha CbBETa Ha JMPEKTOPHTE AKLHH MOOTAENHO H KATO
NPOLEHT OT OOLIMA KamuTal Ha APY/KECTBOTO € OTpaseHa B pasjes | Ha HaCTOALLMA TOKNIAL,
Hsima mpenocTaseny v yupeieHH ONuMH BbPXY LEeHHH KHika Ha MAK AJL.

19. Undopmauus 3a M3BECTHHTE HA APYKECTBOTO A0TOBOPEHOCTH (BKJIIOYHTEIHO M CJIel
NPHK/0YBAHe He (PMHAHCOBATA rOAHHA), B Pe3y/ITAT HA KOHTO B ObJeul MepHol MOraT aa
HACTBLNAT NPOMEHH B MPHTEKABAHUS OTHOCHTENEH Sl AKUMH HIH OOJHrauHH HJIH
obMrauuoHepw.

KbM MOMeHTa Ha M3roTBAHE Ha HAaCTOSALIHA NOKIaa HE Cca HW M3BCCTHH NOTOBOPEHOCTH, B pe3ynraT Ha
KOUTO B Obaer Nnepuoa MOrar Ja HaCcThIAT NMPOMEHH B TNpHTEXKaBaHHSA OTHOCHUTEJEH i1 aKUHH WIH
obnurauuu ot HaCTOAILH aKIIHOHEPH.

20. Undpopmaumsa 3a BHCsIUM CbhAeOHH, aAMHHHCTPATHBHH WM apOMTPaKHH NPOM3BOACTBA,
Kacaelln 3aQb/I’KeHHsSI H/IH B3€MaHWUs HA eMHTeHTa B pasMep Haii-maako 10 ua cro or
COOCTBEHHSI MY KanmuTa/l; aKo o0laTa CTOHHOCT HA 3aAbJUKEHHATa WJIH B3aMAHHATA HA
€MHTEHTA 10 BCHYKH 00pasyBaHH npou3BoacTBa HAAXBBPJst 10 Ha cTO OT coGeTBEHHS MYy
KanuTaJd, ce npeJcTaBst HH(OPMaLHs 32 BCAKO NMPOH3BOACTBO MOOTAETHO.

MAK AJl e npe1aBuio UcK KaTo BOJEII MapTHLOp B koHcopumyMa JI33]] MAK AJl, MAK-B EOOJI u MO
EAJl nporuB MunuctepctBo Ha dunancute (M®) 3a B3emane no gocrasku ot 2009 r. npen Coduiicku
Anenatusen Cba (CAC), Copus — mo THproBcko Bb33uBHO neno 4618/2015 B pasmep 5,8 MJH. JB.
[Tocranoseno e pewenne ot CAC ¢ koeto M@ e 0CbAEHO M0 MbPBOHAYAIHHA HCK. PelleHHETO e
obxansano or M® npea BKC. Ouaksa ce pasrieskaane Ha aesioto npea BKC.
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21. Jlanuu 3a QMpeKTOpa 3a BPB3KH ¢ HHBECTHTOPHTE, BKIIOYHTENHO Tenedon u agpec 3a
KOpeCrnoH1eHLHs.

Bans Lipetanosa ['eHeBa

Anpec 3a kopecrnoHnenuus: MAK AJl

5300 "'abposo, Gyn. Tpetn mapT 9;

Ten: 066/801264, e-mail: schetovodstvo@mak.bg

III. TIpomenu B meHATA HA AKLHHTE HA APYKECTBOTO.

[Tpe3 2016 r. uenara Ha akLMHTE HAa APYKECTBOTO Ce € JABWXKWIA OT Makcumanuo 30.000 1B Ha aKuMs 10
MuHumanHo 30.300 i na akuus. CpeaHo mpeterseHata LeHa 3a nepuoga e 30.01 18 (2015r: 30,0008),
ThpryBaH o0eM Ha perynupan masap e 10284 nora, o6opota Ha peryiupan nasap e 308634,69 nB. 3a 6
CHIENIKH.

IV. Awunanns u passicHenne Ha nHpOpPMANHSATA 110 npuaoxkenne 11

B npunioxenue 11, koeTo npejcrapispa Hepasaena YacT oT FOAMIIHHA (PMHAHCOB OTYET HA JIPYHKECTBOTO
3a 2016 r., e npencraBena noapobua uupopmaums 3za MAK AJl, cTpykTypaTa Ha Kamurtana Ha
APYAECTBOTO, BKIIOYHTETHO EMHTHPAHHTE AKLMH, NPaBaTa W OrpaHMYEHHUSITA, CBbP3aHH C TAX, OPraHHTe
3a yrnpasJieHHe U JIp.

HHpopmaunsara, npeacrasena B Ipunoskenne 11 ce ocHosasa Ha YCTaBHUTE pa3nopeadu, KOUTO OT CBOS
cTpaHa ca choOpa3eHH ¢ BCHYKH HOPMATHBHH W3HCKBAHHA.

JIpBKECTBOTO He € eMUTHPAIIO IbATOBH LEHHH KHIDKA H HE € OChLICCTBABA ThProBo Mpe/Iaraxe.,
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Honko Bopucnasos Kocragunos
U3mbiHUTENEH TIHpEKTOp

MAK AT

rp. I'abpogso

22.03.2017 r.
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