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MMII,l\ nPOillKEKTC EOOII 

CO<I>IUI 


1I0KJIAA HA P'bKOBOIICTBOTO 
31 ,l{EKEMBPH 2015 

PbICOBOACTBOTO npeACT88.11 COOIl (l),[lIweH AOI01Il,!l 1.1 rollHWJlItJI. 4lIIH3HCOB 0 "' 'tel "'MI J I !leKe'tnpu 201 5 r. 
IOf"0T8CH 8 C'bOTBeTCTlIHC Mellq)tHapollHltTe Cl'8.H.lUlpTIi Ja iPKHaHCOBO OT' Un3Ih: . npliCTIJ 01 EBponenCK""; 
ChIOJ. 

OITI1CAHI1E HA IIElIHOCTTA 

,npY>KCCTBOTO e pentC1pHpaHO B 6wmtpJtjf_ OcHOIIHaTa My lI.CnHOCl e ITO I<)'llKO! Ita ItelJ8HJKIlMa c06CTbCtIOCT. c 

IiORTO APYlf<CCTHOTO lue ce pa1nope)l{4a H 1f3r10J1311a Cl.oGPS31l0 ot.){CUllrre ell II IlSCCTl111HOHlill WHIHOe e. 

nPErJlEII HA IIEIlliOCTTA 

PeJY.llTBTU 3a nk"YWH" nepHOtl 

Ja TCKYW.IUI nepHo1l2015 r.• JlPy»a:!CTBOTO e peaJIH311panO ne'lan6a B pil3MCp Ha ()2 .\IUI. M Ra 

Co6crBCIlHK lipoif Ho\-tuua.'1lfa 
lUInoac CTQfill OCT (XItJJ. JIB.) 

OJlalUl HfrrepHcUlbtn...1. HaJJ.FPJIAHlJ,11Jl 100% 1.483.728 14 .837 

KbM 31 ACKer-mpH 2015 r. MMnn npo.rot<c,,1C EOOD. HlIMa YQaCTI1.11 B1l1>UlCptm \I acouHHpaHH llPY"'CC"ma. 

CTOnAHCKIi 1(1:,,1113A 2016 rolll1HA 

OcHOBHaTa uen Ha J]p).>KeCTlmTO 13 C.rIC.asatJ.UlTIl r OA!!Ha e pa3BIfT\J t" H3 npo\.'tn, IJbB Bpl>lKil C fle,!lBfOKlfM8 

c06cracHOCT. C KO.!l.TQ JlppKeC11'OTa we cc pa3110peiKAa Ii " 3n0Jl3Ba Cl,06pa'.ltlo illlf.\eCH\UHQIIH II n!laHOBe Ha 

'llynsTa. 

OTrOBOPHOCT HA P'bKOBOIICTBOTO 

Cnopen C'lCTOBOaHOTO 'laKOI!O:l8TeJ1CTBO p1>KOSO,aCTUOTO CJlellBa 11a In r OTIJ$I $lItialiCOR Of'un 'j(j BeRKa 

~UllaHcoaa roJUfHa. ...OATO J]a ;uma 8'1ptta H qecnm npe/lCT888 38 CbCToRHuc-ro II PC1) •• Tanrrt' liB D,PYiKeCTUOTO. 

P1.I'OYO.llCTBOTO n01npit(J).aBU, l(e e nplUTalll.1lO nOCJlc;lOe3TeJlHO a,aeKDanm C'lCTQBOJ,Ha nOJIII"Hl Ka Ir 'ie npll 
1l1roTa.!l.IIC'TO lIa qUtH:3HCOBltTe O'T'I~H ..."M Kpall Ha't'eKywl1Jt nerlton. e Cl1aJCH npHHwrrn>T Ita npen.na:UHlSOCT'f'a 
npH nplI311aa8HeTO II ouellK<rJ1!. Ha 3lnlfBHTe, nac:HBHTe, npllXOA HTe It Pa3XO,llIlTC . 

P"hKOBOD,CTB01'O ChUla l'at..-4 OOTlJhP:M.ta8a., 'ie ce e IIPH.lrbP'U.IIO t..DM .nei"icTlJ3WIITe c ' le 1080.111111 cTalillapll!. "aTO 

~IIHaHconHre O~eTH ca 1\3roracilil ua npmmllna lIa n.cRCTB3mO npe.nnp,ulTJ'c. 

PbKOOOACTROro e trt'080PHO '!a KOpeKTIIOTO BOlletie Ha C'ierOOOll IUtTC perH~ft, 1a HCJJeCb06pa3HOTO 

ynpasJIcHIlC Ha <lK "Blrre It lI:QUTpo.n 33 llPelJ.npllel>taHeTO Aa HCo6xOll it MIITc Mep "H :}a 1t36$1rnaHeTO H 

OTKpl-tB3HCTO HS B -a.nlnt I'pI.'UlK+t Ii H3MaMI-t. 

Co<i>..... 04.03.10 6 r, 
I 

YnpaRHTCJt ,,Ii . 
npoAlKEKTC" EOO,(1 


IV", Po PROJECTS EOOO 

\ 
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M'1flJl nPOIJ.)KF.KTC [OOIl 
OT'IET lA BCEO&XBATHI1S1 )lOXO)l 
3a ro!Umara, IlP'U':;llO~salua H! ) I u~KeMBpH:W' 5 r. 

(IJCH'um C)'MU ca II XIt.'1I:ut neBS.. OC&e1l axo He e ynoMeH8ro llPyro) 

npH:lOllll 


npWXOIlH OT llae"UI 


.llp)TII npltXOlUt 


PIl3XOn,., 'Ja R1:>HUlHU )C.nyOi 

PmXOAH '}a o6eluefiJ..-5 

P83XOllH 3a ;x3H"h1.ll1 \! taKCH 

OnepaTH6Ha ue'ta"lla/Jary61l1 

<I>IIH8HCOIHI pa3xo)Ut 

ne'taJlfial18r)'6a npc":tH .tam.lUl 

HsaA.10 MllTea'YnraSHlCJI '. 

3 


201S 

634 

3 

631 

C2J 

(536) 

(5 ) 

91 

91 

91 

2014 

2 

2 

(3) 

(947) 

(7) 

(9S7) 

(9S5) 

(95S) 

.'~ 

,~~ 


ACO TPEIIIl OOJLc~. T ',;;n~~!><==>: 
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MMIIJl npO.1lJKEKTC EOOIl 
OTlfET 3A tDHHAHCOBQTO CLCTO.AUHE 
K'h\t 3111eKeMBp~120Ij r. 

(BCIt'lKH CyM" ea a XKn.Vut .1 esa. OCsell 81(0 lie ~ y noMeliaTO llpyro) 

A.KTHDI1 

KpanmrpsiilUI8tcrHBH 

eTOKIi 

n,prOSCKH BJe\1atiH.ll 

napw·uUi cpen.cn8 H ~'nrocpotnm ;ren03nTH 

0&11.\0 AKTHBII 

4 

6 

2 

S·U9 

C06CTBEH KAnnTAJI H nACHO" 

COOCTBeH l>81UfTLl 

OCHOBeH Kamrratt 

OCHOBeH KamfnUl I:fe"BHttell 

HepalnpeJl.eneH8 ne'ta.lt)a,'38ry6a 

TeKYrua neQan6ahary6a 

7 14817 

Kp8T1~OCpO'tHH narHail 

T'bproSCKH " ll.Pynt '1ilJ(hIDKeJUUl 

0&11.\0 nOCHOH 

8 
2 

5449 

I 

Hsai1no MlfTe8IYnpalllf1'eJJ': I 
I 

"MMnJ). npoAlKEKTC" EOOJ). 
MMPD ~I\OJECTS EOOD 

2014 

5348 

2 

5350 

5350 

\4833 

(2) 
(8526) 

(9 55) 

5350 

5350 
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MMn1\ np01\lK£KTC EOO1\ 
OT4ET 3A npOMEHMTE B CQlicrS£HJUl KAImTAJI 
3a rOllHH3TB. npHK.ilJO'tBaW,a N<l31 nCKCMBp" 2015 r. 

(BCII'IKll cyMlt ca B XIUUt.1U neaa. ocaCH aKO He e ynOMelf8ro llPYro) 

OcHOBeH KanJlTaIl 

Ha 1 Iwyapu 2014 ,. 14833 

nell;m6ai33ry6a 3a N!l.IIHaT3 

Ha 31 Aek"e»Bp" 2014 (. 14833 

Hal illlyaplt2015f. 
YBeJlII'leltllC ] 3 C-'04eTJm Ha 

co6cTUeHHUllTC 

14833 

4 

nel.Jan6a13a1)'6a 18. ro.lIlH3TI'l 

Ha 31 aeKe.\l8p" 2015 r. 14837 

J 

I 


" ..!\no M"reB'YnpaB»<".l · ~ 1 
r;;";;M~\""""iJ\1~, "
P>nO:rrAlKii(iE~KfcricfoBEOO(olii1A 
MM"~IPROJECTS £oOD 

\ \ 

HenOKpm3 
lary6a 

(8526) 

('15:'\) 

(9"81 ) 

(98"1) 

0 1 

(9390 ) 

ACO TPFHn oon

06wo 

6307 

(955) 

5352 

SJS2 

91 

5447 

'cyr.~~::::?er-
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MM!lJI. nPO!IlKEKTC EOOIl 
OTlIET]A nAPHLfHUTE nOTOlJ,H 
3a TO)lIlHaTIl, npllK.'11O'laam3 Ita J I neJieMOp't 2015 r. 

(8CW-IKH CyMH ca B XJl.;Iltl)I neBil, OCBeH aKO He e ynOMeH8TO npyro) 

.2015 2014 

n04:T1,n · 
JleltllR 

11J18UU­

IIUS! 

lIe-reli 
nOTOI\ 

1I0ellon· 

J lttlllSl 

nJlawa ­
'JIIA 

HeTCH 

nOTOIi' 

A.napK'1H1I nOTOllll en OCHOSHa JleiiHOCT 

napll'mn nOTOI.Uf. CltbpJaHI, C ThProse,," 
K(HtTpaT'etrrH 3 3 2 3 (I) 

Jlpynl napff'lIfU norow. OT OCHOIHta:ra neRHOCT 

BCH"''''O napH'·nm RamUli al OClto6H3T8 

jlCilHOCT (A) 

6. napU'tIIH IIOTonli OT ¢l11HlIIICOB8T8 

llcRHOCT 

3 

5) 

(8) (5) 2 (I) (9) 

napHMIIH n01'01.1II • Cft1.P381H1 r 1I)'o1tHCIIIIC 

ua COl'jcT6CHHH k'anWrs.'1 7 7 10 10 
Bcn'tKO nap"'''HH flOTOU" 01 IPHIUlUCOiUlT8 

neihlOtt (Ii) 7 7 10 10 
B. H)Mtnellite 118 napu'IlUfI'e epe/l.C1Da rlpel 

ncp"Olla (A+6) 10 (8) 2 12 (II) 

r. naplt'tllll cpe1lCTB8 B IIQlUIJtOTO 118 

nepllOJlS 2 __________________~l~ 

.a nap"'1I1II Cpe.acra8 BKpaSi us nep"QlI.8 4 2 

I 

I I, 
npaSIfre,!I.' , 

"MMnll n/'o,WKEKTC" Eooll 
MMPD PR JECTS EOOD 

• 
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MMlIJI nPOillKn"TC EOOil 
nOSlCHJ.1Tf..J1Hlf 6F.1E)KKH 
3a rolllUt3Ta, npHI:.1K'1'iBallUl H8 31 .JeKcWBp" 2015 r. 

(lklt'l"" CyMIl ca a 'IL1Lll1 .1<:Ba, OCBeH aKO He e )' no~eHaTO lIPyro) 

1. Kopnopat.THBUa luulmpM8UHH 

MMnD, npoll)Kclt;n; EOO.L\.: UHQ.ln'JHO llpyx:eCTBO COrpaIlH'!eH3 OTro80PHOCT, ~4peJeHO c $.J . .Nil 
13631/2007 r ua ere. C'hC ce,ruuunne rp.CO¢lH~ , Gyn. B. JIeBCKH 6, eT 2. 3n. 5. cDUH3HCOeaTa 1'(),O IIHa Ita 
.l(py;t.:eCTBom nplll\Jl.1Cl'l$3 118 3 I ,1eJ(eOWBpH 

Ocl108HUTa M} aeAnQer e UO"YIlIGl Ita "~.lIHljf(ltMa C06CTBeHOCl. C KOJlT(l !lpyit.:ec rHQ ro we cc pa;HlopeiIC.Il3 It 

lt1nOnlBa C1.06pa:JHO 6b.1CLUHTe CII IlHBCcntLl,lIOHHl1 nnaHo ee. 

K'bM 31 llCKCMOP" 2015 r C06C1'BeHiUlK Ita AP)?KCC1'BOTO ca: 

C06CTBCIU,1I\ lipqrr ' iO,"ltH8J1IUI 

.I1 AJ108~ CTofi llOCT (mJ1. nB.) 
GnaHll HIlTePHCl.lJl>lfh.,l. IIHlll:PJIAH.lI.H$I tOO% 1,483.728 14.837 

2.1 6838 18 Il1rOTBRUe 

<1>11II3I1COHUXT OT'ICT .t; lfJWT'BCIi H.8 6a3a HCTopWlec....a ueua. 

<DUH3HCOBIIJ['f OT'ICT e npc.1CTaIJeH IJ. 6l..'lrapcKH neB3 II 9CH'I1Ol nOICa1a:rt:..'}u ca ·Iat.:pbf .ueHU .:10 lIaA-6.1mKHTe 

XltJ'UUl3 6'b.1Irapcl.:H ncaa (XIt.1 . ,18. I, OCBeIi 31(0 e y n o \leH8TO llPyt'O-

J1.JM8.I1eUUe 18 t'bOTBl'Tr18Ht: 

¢>IIIUUlCOBIUIT OT"I~ "3 MMll)J. npo.'DKelCTc EOO,u e H3roTBeH B C1.01}IeTCTB IIC C MCiK"lytfapoJlll l rre CTaH.I1apnt 

13 Q)llH81lCOHO OT'llrraHl!. npuerll O'J EaponeficKHJI CbIOJ (MC<I>O, IIp HeT)1 OT EC) 

2.2 0606utellHf liB CbluttTseHHTC C..eTOBOllUIl nOJlH"UKIl 

<l>llH8I1COBHTC: OT'1..-n\!;3 InroT8CHIi !-Ia npHHUHIla Ha lleRCTIJ.IUUO npt4nplUlTlle. KOilTQ upe.JnOJlara, 'Ie 
Jl,pY"'ecT80TO JUe 1tpO. ::b.1 A"1t ,ae"Hc)CTT8 Cit 8 o6ooPllloiO 6'bLteUJ,e. 

tl>lIltaHCClBIlMT ()"NCT e ~.:tCTaBeH Il 6..,rapcKH "eBa. t.:01rTO e 4lYKKlUtOHCl;lHaT3 ~,~ T3 II B3-1~TaTa liB 

npc.lCTaB.IIHe !-fa .!4')'lIOecT90TO. C.le;l1(HTe 8 lIy llO.eC1p8HHa sanyra I1"PBOH3'1a.1HI,) t:1f (11pa3}1U31 8'b8 

I~YIll"UlOHa..nHaTa blLlyTa ,w 06',eHIIHJI K)PC lIa Jl8TaT8 118 c .!IeJn"aTa. MOlierapIUII\." :II;-T\IBII II naCIIBH. 

l1ellOMllHllpallll B lIyJtC!lct:TpaIUUI aa.1ynl ce npeW) 'UICJVIuBT ItbB 4lYHKUUOIla.rlHaT3 Ba.1ynl. B Kpast liB uceKR 

Me<:eu. n o llllU1101I1fTC:.111WI 06_\lI:HeH ""y-pt Ha 6lrJ1rapcn HapoAHa 6alllm 1a noc.;lt!JW'" pa60TeH .!leH OT 

C1>OT8eTHU.II MeCeu. Hufltlt."lI "-YPCOBK pal.'HtKK c e nplOHIl.BIrJ B OT'-leTa 1D .110.... 0.'1.11 rl:. 11c~'OHeTaPH)tn alITKBH H 

lIaCHBIl. KOIm> ce OueHRS31 n(lI-lCTopH~ec,,-a uena Ha npHll06lJu8He 8 1I}-;t{!leCTpaHIl3 83..1>T8, ce npeJlp"bntaT 8'bB 

4lYH.kUIIOHaJllla1"8 BruI)'18 flU l"lQ"ell.HlllI IC)'pc n .... AaTam lin ITbp aOll8 ' IaJIH8Tl:1 c.le.I"" t I1PIt!lCl6~IU<llle). 

IbtOT1t, "BUIHIIH H t"'h0Jllo*CHIIA 

3eMlira 11 cryDJlHTe ce OPHU8T m.P80H811a.nUO no ce6ecTOnHOCT, KORTO j3KJllO'IB<l fII)Kyml31a U.CH8, KaKTO II 
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8CI1'IKH npeKJI pa:J1<.onl1 Ja npHBe}l(lUlHeTO Ha aK'rnHa B paOOTHO CbCTORUIIC 1<1 npC.1\.RIU~lmTU MV yl101pe6a. K'bM 

llaTaTa 113 6anaHCa ne ca InB'bpWBaBJI OlteHKH lIa He)a81ICHM B'bHWeti OUeHHTeJl 113 1<:\lItll! II c~aIDITe . 

BCJ.I'IKH .ll.PYrH MaulHHH. ~p1>lIreRJ~ II o6oPYll.BaHe ca npeACTaBelOi no HCl'OplI'lcct.:a UCtl8. lIaMaJleHa c 

HaLfflCJleHa-ra OT 1Tp1U1l61fB<llieTO 11M <lMOpTltlawUI It Ha-rpynaHIITe 3al")'611 OT 06c31U!H"a_ \1cTopU'leCKaTa 

CTOnllOCT 1l1Ul1O'fBa paIXO;ru. "OHra .'mpeKTHO ce OTHaCIiT Ic'bM npun.06lm8HeTo Ita a"'ItHU. Uct:laTa lola 

npKJl06HB3He BlUJlOttBa 11 palXOllU Ja nO.llMHH8 lIa 'facTH OT MaWifllIl"re U C"bOp-bJ+.'CHIUI ra. KOraTO Te)1t Pa3XO)UI 

6"b.!laT IIJlJbpmelfJ:t II "pH YCllOBHe, 'IC OlTOBapltT MS kpHTeplfHTC 33 npHJtJ38a1IC lIa 1I."b.,rOTpaeu Ma:repU8J1eH 

anll8. npll lf39'hpaJ..83HC: 11'1 palXOAU Ja OCHOReH rrperJJen, lIa NanJiflI8 II /WIII ('"bOp ,,;.t;CHstC. TC Cc BKlllO't8aT B 

6arrallcos3ro CToiiHOCT Ha C"bOT8eTHlffl atcrl-lB t>81"O palXO.lUt 3a nOJ,M"Ua, npll ~ C;IOSHC, ' Ie (lTri)Bap"T Ha 

KpHTepHlrre J8 OplOtw.BaHC H8 !l"b.!U'011'8e1l MSTepllaJ1eH aKTHB. BCIl'lKlt IlP)'nI palxO~11I ·ta pe'\IOHT II nO.!Ulp1>;f(Ka. 

ce npII3HaBaT B rre'UlI/6aTa IL1H Jaryoa-ra 8 nepHO~, B KoATO ca 113B"bpUJeHIl. 

3C\!1ITll He ce aMopnl1l-1pa. A \topn0aJ./JiJIT8 Ha QCTaHa1IJnt I-IMOTII. NaWIIHiI " C"bOP"b)l.;CIUUI co! Ha'HiCJUlaa no 

11IIHefuuUI Metv.n C ue.il pa:mpeAe:nilllHe Ha pa3J1H);arn MeJK,ZQ' 6anaHCOa.8ra CToAHOCT It OC"HTh'IH3-ra CTQilH()CT 

B'bpXY no.1C;JHI-HI iKHROT ua 8.1nmUrre, );a"l0 Clle.a;aa: 

Crpa.n.1t - 25 ro,lUlHJI 

MawuHlI1I CWp'blKelHUf - 3,33 ro;UtHli 

KOMmoTbPHO o6op} .J,BaHe J.I co~ryep 2 ronl1Hll 
TpaliCIlOpTHIt Cpe.1lCTSa -4 ro.'l.lUJH 

O¢ll1c o6opYAB3HC, OOJae,e,...;x,aHe u n.pynl 31CT1fBII - 6.67 roAllH)-I 

Y\MOT, MaUJllHa 11.;111 C"bOp'b:4<CHl1e ce OTnllC8a npH npo,llruK6aTa My It1JIJ KoraTO Itt' C"~ \)'la"'~i.l1 1-HIK3KIHI 6 bll,eurn 

H.KOHOMH'lecKH lt1fO.LlH OT HerOBOTi> InnOJJJB8He IIJUt np" ocB06o)l\)1aBalte OT IICIO I h." ' ruI61ITe IWlt :mry6HTe, 

8"bJHItKUaWII npl! omHtB8HeTO Ita all."llIBa (npe.ll.CTaBJJIIBaUl,lt pa3JIHKara Me)\\.Il.y Jlc1IHrtc 110Cn(l...IC"HlHI OT 

I1poAa)l(6a-ra. aKO HMa TnKlfl'a. It Oan8.Hcoaara croltHOCT liS 3K'nflJa), ce 8K)IIO'1831 II Ill'tela 33 ll,OXOI1.HTe, KOraTQ 

a"'''I\tn.T 61.n.e 01i1ltcaH. 

B t..-pa1i Ha BCAt.::a ¢HlIIiIlICOB3. rOAiUla, ce H3B"bpWBa nperJJe,ll Ha OC1'aTb'IHItTe CTuliItQCTLI. t IOJlC")IlIlJI" )!OIBOT It 

np~Ularalll-rre MerOllll ua a'otopTlnawUi fla 3Kllt.lutTe ~I aKO O'laKBaHllIlTd ce pa.1J1Il'laaa 1 O! t tpCIV.OllIIIITe 

npU6JIH3lfTe.mm OUCH/OI. nOC.le,!lIl11Te ce npoMeHSlT nepcneKTIlBIlO. 

HH&eCTJIUItOHHIl H\tOTU 

lJ.pY'KCCTBOTO npWHta.e., "'nQ Itlfsecmll.HOHeH I!MOT (leMA H Crp8A3), .n",PiI(a.H OT /l,rYit."CCl 110TO nO<I(Opo 38­

OOJl)"l8BaHe lIa IlJ)lIXOn.1I OT HaeM ILl.! 1;) )'BOJIlfl{aS3He CTOI1.HOCTT"i.I Ha "amrralla. IUII1 II 1(1 .J.6Cl·e, On:OJtK01"O 38­

l onOJnBaHe rrpl! npoH:JBQlI..C"TaOTO ll,i11t .IlOCTaat.::ara Ha CTOK"ltlt1llt yCJJyril, I-Ull1"l!l a.J.~JlIIIIlCTpanllnlH uenH. IInl1 

npo.llail(6a B pa~l.:lm "a o6lNaflllara II}COHOMl1'leCKa ,!I,CI1.IIOCT. 

HHBeCTHlilfOHHlU1T ffitOT ce OUeHlJI'I3 rn.pBOHal{aJJHO no ueHa Ha npl1.!l06)lJlalie. KOA TO UI\JlIO'18a Heroaara 

nOK'Ynll8 uella It tJUJ.al(ftl\ panUlUl. KOJlro "IOraT.a.a My 6"b.a.aT nplI l(O "PHil HcaHIt P;J,311.0.lIlTC. KOIITO MOraT)l8 

m..aaT "PAKO DpHIIHC8HH, BKnIO'I83.T HanpliMCp npmtlCclIOHartHln-e xouoprum 3a npaSlII1 v c.' y ru., Il8H"bll l! no 

npexlJ"bp.n,,"e Ha H\I(lTa 1-1 .lpyrn pa1XOll)t 110 CJl.em:ara. ~ 

enen m.pOOHa'la.1HoTO npl-lJHaaaHe }1J>YJKeCTBOTO OT'iI-rra I1MonlTe no Mo.ne.1a Hil U~lIaT'-' lIa npll..'lOOI{BaHe. B 

CbO"TBe-rcrBue C HlHCk"BaHl-urra H3 MCC 16 la T031-1 ""Ollen. 

PanolUl no Jae"'H 

Pa3XO,llllTe no lat.... " ce npHlft3.BaT AnTO P3..lXO.ll B nepHon,a, II KOnTO ca }lJBbpWCIlII 

HeMBTtpH8J1HH akTMBH 

HeMartpUantillTC J.KTItBH ce 01li:.1IIiBaT mpIIOHa'la!lHO no ueHa lIa npllA0611saliC C .1CllI"bPB(lH~ 'la.1HOTQ 
nplflHaBBue. HeM8TepH.anHKTt 3"'",BI-I ce OT'llITllT 110 ueHa Iia npun.06UlJalie, lIa.\1a.1CH<l ..: Ha1l'ynaHI!TC 

3\10pnnaWtI1 I-t H3Tpynamrre Jary6H OT o6e1u.eIlKa. 

none'JHiUIT )1(11801 H8 tleMaTepl1a.'lHIfTt' aKTIIBH e onpen.e.ncll KaTO orpallll'lf'H. 
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HCMarepHaJlHHTe iUCllUIlI. C OrpallHllell nOJTe3eH Jt(IIBOT, ce 3)'fOpnt31tpur J3 CpoKa H3 nOJle:)lIJl" 11M )lntBOT H ce 

'teC'nJ3T 3a 00e3ueHKa. KOraTO C"bUlet.'T8yBaT mrnHK3UHH, lJe CrofiHOCTTd 11M e 06Cll1eHCHa. nOlle 0 "'"pM Ha 

9ClIK3 

~"HBHCOsa rollltHa., CI; H3Rlopwaa npef"Jle.a 113 none:)HI-t)I *].IBOT II npHJlBI""8HIHC MeTO.'lL , IIa 31.lOpTllJaUl)1l Ha 

He"f3TepHBJlHlfTe 8"'ll8].1. C OrpaHH"CH nO.'leJeH "'I!:BOT. npoMellJ.tTe B O'IBKBaHIIII nO;h!'!ell il'I1BOT I1.1Ui MO)leJf Ha 

K:OHcytompaHC H3 m.aeuurre.IlKOHOMHlIl."CKI! Inro.lllt OT HeMarepl!3.J1Hltll 3"1118 ce (lI'IIITaT '1pel npo1.um<l Ha 

BMOPTlI33WIOHHKJI cpoK 1m" M~0.l111 ce -rpe1"Up8T!\aTO HpOMRH3 0 npIl6JlIl3HTe.1HIITC ('1eTOBOrulI1 oueHim. 

PalXOlllITe 3a a"10p'nnaUHR HB Ke~13n-plla.nllln-e aJ(THOH, C orpatUl"lelf nOJlCleH )KUBOT. ce ....1a.cIH!HumpaT 1]0 

T"AXHaTa IPYHKUH.R B OT'leTa '18 JIOXOIUItl:, C"bOOp33HO Hln01l1aaHeTO (npe)lHa3H3'leHIICTO) H3 lICMaTCplf3JlHtUI 

akTUB. 

nClJaJI6HTe I1JIII 3BryfiltTC, IIl..1Hlfl.:R8w.1I npll OTnHCBaHeTO Ha HeMaTepI13Jh!H 3KTI1B. I1pe:ICT3HJ11111:UIlH 

pa3JlllKaTa MeiK,/LJ lIeTHIlTe nocn.n,..,enltll OT npoJlaiKOam. aKO liMa TaKIIIIU. H 6anaHCOB3ra t."TOlhtOCT H8 a)rnt.B3, 

ce BK<1.IO"IBaT B OT'lrn 18 )lQXOll~ Iwrnro 8KTII8bT 61..ll.e OTnHCaH. 

06eJuem..-a "8 "e4IHH8HC081t a"',HBH 

Kb'" RCMnt OT'ICnla:UI1a, .ZJ.py",eCTBOTl1 npeueHII8S.n.anJ.t Cbm~CT.lIyBaT iHl.!l)IK3Wlll. 'It" -.l8ry5aTa or o6e:IUeHKa 

H8 alrTlfB. KOllm e npn1Hara B ITpC.\'Omlll n~pl1o.!lJ.I. MOlKe 8e'le )l.a tie CbLl1eCTsyaa It..lll n)'J.. J.e e 113MaJilUl.3. AKa 

CbU\eCTBYRaT 110.00611" IIHIl.l·fKaWt", ;I,p)'lkeCTBOTO onpelleJUI 8b3CTaHOnIiM3T3 c ToHHlXT Ha T01M 8K1·IIB. 

3ary6a-ra aT o6e"Jllellk3 ce B1>3CTIlllOBKB3 06paTHo CaMO 1'OraBa. KoraTo e flaCTbntLl.a npOMRM8 8 npcueHKlrTe. 

InnOJlJBaHI-l npH Orrpe.l1e.'lKHe Jm B1»CTaIlOBHM8Ta CTOi1HOCT lIa a)',"nma. cne.!1 rTpH"1HaSaHeTO Ha nQCne'!1.I18Ta 

1aI)'6a OT 06e3ueHK;l. B TO)11 C1I)"Isn. 6a..laIlCO~T8 CTOfiHOCT Ha Sk."THSa ce yaec' If1.l3B8':1O HerOBaTa. 

8b3CTaff081!'IB CTOnllOCT, Ysem.f'fewrra. 8CJIellCTBlie Ha B1>3CTauoBJ!.BaHe Ita 380"03T<I (IT 06emelu;:a.. 6anaHCOBa 

CTOHHOC'T Ha BIITHB III! loIQ:llCe.1a npeBlOIJ.aBa 6a.nal:lCOBaT3 CTOitHOCT. TaKaBa. KalUlaTO 6H 6H..1a (c..,en IlpUCllanaHe 

IIa 3Mopnoal.Vurra). B cJt)''1ail. 'Ie B npt.lXOJIIiH nepl10ltH He e 51UlB npintlae3Ha )ary6a l>T 06Clltl!HKa }a 

C"bOTBeTitiUl HK"THB. BbJC1aJtOBlll$311et'O Ha 3ary6a OT o6e3ueHKa ce npli3liaBa H OT'leTIl lii ilO>.O.ll.H'Tt. 

nplI onpe.neJl.llHe-ro tift croRHOCTTa 8 ynorpe6a lIa aKTHB, O'lBKOaHifTe 6"bD.elllH llapWIIH1 nOTOWt Ctl 

..lHCKOHTHp8T AO T$lliHaTa CCralllHa croihlOCT 1(31'0 ce U3n01l3Ba l-lOpMa lIa AHCKOlnllpaHC npellll ':Ulfi"bll)t, I(01lTO 

O'rpa3J1Ba TeKyw.ara naJapHa Ou,ell,,", Ha croilHOC1Ia lIa llapHTe BloB BpeMCTO 11 cneUWplr4HJITC l8 a""TI1Ba 

PIICf(08e. Cnpase;t;JHBara C'fO':UIOCT. H.a\fWlella c pBlXO.lVITe 33 npo.nIDl<5aTa CC onpe..'l.lo:.:ui ' Ipcl IiJnO!13aaHeTO I:IB 

nOllXOllJlw, MOAe.n la oueHKa. H.anpaBeHIfTC IIl"lHCJteU.HJl ce nOTBbp)KJ]aBaT '1pe-3 lt3no..1l53H~TO 113 !lpynt Mo.nen" 

.a OUel/liB ItIll! D.PYfH HailU'U1U IDTO'lHIIUH lIa ItII4K>P\lalillJl 13 cnpaselLlllmara croitHOC"T lIiI a",IIB IGIII o6eKT, 
reHepupaLU naplIlJlIlI tlOTOIlIt. 

'3aI"YOHTe OT OOelIlCHl(S ce nplf311asaT Ka fO pa.:uOJUI B OT<JeTa 33 .noxo;urre KaTO ce K:raCl1rpl1U1rpaT no TRX l/aTa 

rpYHK1II1.ll Cb06paJuo Hl110J13RaJleTO (npc.llIIB311a'ICltHeTO) Ita Ooc3UCHeWI>I aKTHB. 

A""TIIBII , KOHT(I \I\1,n uconpen;encH no:rC3eH "*1I80T He ce aMOpTl-t3flpaT, a ce T1pO\ll:P"~l Ja 06e31~CHKa ga 
ron.IIIllHB 6aJa. AK1I1BII KOIITO ce OMOpTlllllp8T. ce nperne)K,llaT]a lIaJlH'Ule H<l 06e3u.eHJ.:a. KOI aTO ca HB.Jl.HLl.e 

C"b6l1nlR IL1H U"1B npo\Ultl8 H ollC"TOlfI'"e.!lCTlIaru. no.nC"1l38311111, "Ie 6aJ,aHcOBaTa CTOIlHOCl Ila aJl"Tit1Hrre He e 

BhJCTaflOBHMa. K"b\1 BCJ1J(8 OT'lC"nla lJITa., LlPY"lKecTBOT'O aueH,Roa .llBJlH. CblllecTuyaa r 1li1J.IIJ.:aUlIII. 4e aMeli 
alITltB e 06e3ueHeli. B c.'l}'1aA Ha TaKII83 I-lHlI.HKaUIiH HJJiI ","oraTO ce IIJI{CKSa ClKerO.leH l"eCI)3 o6eluellKa Ha 

./laueH BIITIIB, llP}MeCTROTO onpe.:IeJul fJl.3CTaIlOOlfMBTll CTOI'IHOCT HO TOlli aJ,....n19 B:<"lCTaHOIlI1~1aTa C'TOitHOC'T sa 

BlrTllea e no-OItCOI(1lTR OT cnpaae...tJllIB<1 la CToilHOCT, 1I<l,\1aneHa C pa3XO,([Jn~ 1a npOJlalKOa Ha aKTl-t1l3 ~um Ha 

06e.KTa. reHepllpaut napWWH tlO'rOlUl II C1oJhlocrra My ynotpe6a. Bb3C1"atfOBltMaTa CToilWI)Cl cc onpe.lleJ1 .11 33 

OTJIeJTeH 3IrTHS, ocaell B CJlytlalt, "It UP" Inn0J13BaHeTO H3 8KTHaa lie ce reuepupa) napll'll-1B nOTOUlI. KO HTO n.a 
ca 8 JHa'iI1TenHa crenCH HeJaBllCHMIl OT napll'tlnrre norou.ll, reHepilpaHII 01 npyrH atiT~'BI' IUl)1 rpynll OT 

OKl1lBIl. KoraTO oanOHcoaara CTOAHOCT liS .naD.,tH aKTl!B e no-81tCOK3 OT HeroBard 81.1CTaH0811\18 CTOtiI1OCT, ToA 

ce ClJltTa 33. 06e"JUCIiCH It 6a.'1auCQ83n \f}' CToAHOCT ce Ha.'-IaAA88 40 IlerOB3T3 BblCTaHOOIIl>13 CTOJ"lijQCT. 

3aellu u 63e."'Wlu/l 

3aeM HTe II B3eM8llft.11T8. ca OOJlCPI!S8TIIB"H ¢HIH8HCOBH alC1"HBu C ¢m KCllpaHIl IUlII onpe;r.eM e:-.1 II nn3waHJ1lt, 


KQflTO He ce KOTltfXIT Ita aKnlBefl nlnar. CJlell rn.p80Ila'laJIHOTO 11M nplf3H3saHe. 'uP) )KeCTBOTO ouel{jlBa 
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·lae~lItTe » 8)eMatul.llTli• .ffi>plKatHi .110 lIHJJ.e-.tI no aMOpTII11lp3Ha croliHOCT. C Il}llo,n lJHllItTO Hil. \teTO.!l.3 Ha 

c¥K'11IBHIUI iTUXBC-H npou.:eHT. MaMa-lelia C npoS}fJ ltJtTa 13 06e3 uelUm. AMOp·I JI3 I1paH,tl<.l. CTOI1HOCT CC 1l1'lIlCJHIS3 

K3TO ce B1CMaT n!)CaSlta BCH'lKH npe\4HII \l O~nKH. nplt npH.ll06I1 BU Ih:TO, " aHO II f3~CUTC. KOI-{TO ca 

Hep83;teSIB3 '!aCT OT e~trTllBHtlJl :1I1X3e"H npoueRT »pa3XO.D,H.Te n o c~e.JH.:aT3. ne'ISJIQIITe II 1a1)61tTC OT 33eMIi H 

BleM3flHH ce I1pH3118B3T B OT'H."Ta 13 IlOXO.mITe, KOnlTO 33eMllre II B3eMaHIHI1a 61,lllP 01"llllC3HIl HJltl 

06C3ueHellII. K3XTO H 'Ipe3 rrpoLIeca /Ill aMopnnaun.ll. 

06e.:.mea"a 118 "'HHaHCOBH lUnH81f 

IIp)'iKeCTBOTO npeU~'EUIB8 HS 8CJIka 6analiCOBa 1131"8 .nanD C3 lIaJJll ue 06C",IISIUI ']'OK3;I:nCACTlia 33. oOelueHKaTa 

!fa $lmUHC08 aJ,.,.IlB lutH 11<1 rp)'n3 OT ¢tnnaIlCOBH aKTH8H . 

cJ>IIHUHCOBIl 310118. O"T"quraHli 110 aMopnn"palia CTOfiHOCT 

AKO 11M3 06eKTll.8fHt 1l0Ka3aTellCTOa. 'Ie e 8"blIllIKHaJl3 lary6a OT 06e3UC HK3 OT l aC\tIl 11 B"lCM3HIUI.. Q1'I itTaHil no 

a"OpTIl3HpaHa CToAHncT. CYM3Ta ua 33.1")'631"8 ce oueHJI8U K3TO pa.'lilH Ka M~)K:I! OMi!Hcosam M "On HOC"{ H3 

3KTllBa II cerallluara crolhlOCT IUl Q'lllKB!UlHTC 61.>.IlemH napll'l HII nOTO LlIl (C InI0UQ'4CHHe Ha O'laKBaHHTe 

6"bAelUH Jary61t. KOllTO lie ca 8'b3HII1UlaJ1H). llHCKQlITIIPaHll c fTbPBOIf3'la.tl HIH1 e41ct.-1Il8C l1 J1l.-tXBetl npoueHT 3a 

!\lIlHaIiCORHR aKTHB (T.e. e$t:.KTlfBIHUI JHlxBCH npouelft. H3"1IfCJlC H nplt n"bpeOUa'Ia.t1lhJ1 0 npl 13HaBalle). 

63J1aHCOBaTa CToRHOCT lIa aKTIUla ceo H3MaIlH8a "pel H3n0Jl3B3 HC Ha KOPCKTIIBtll1 C\ltJ t.a 'Ja npOBII1.KJI 33 

of>ClueHKS. CYM3.d HU ury(5a1"8 C~ npi11R3lia B O"l"'leTa 3a .lJ,OXOllHTe. 

APY'KCCTBOTO fTbpSO npeueHR83 l],anK CbUlecTBYBB.T o6elITKBHK ,uO KaJa·''e.JlCTAaIU o Url UeHK.fi (lTDC.JlHO 3!l 

(JUIHaHCOBII alITIIBI1. ICOHTO ca ItltllHBlt.:Iya..1HO 3ila'lHMII, 11 OT.Il.enHO KItH laelllLO 1i1 <\JlltlaBCODII ilKillIIlt, l(o.lTO He 

ca HlIllJIBH.n.yanHO lH3<tllMit. AKO 11J>Y*ecraoTO onpell.e.JIH, 'Ie KlIMa 06eklllBIIII :IQl\a:mTe.lcrBa 1i1 o6elueHKa)a 

OTIle.1HO ou.eHeH 4llUl8HC08 a~ntB. 6e"3 )1fa4eHfle AMI! e 3Ha'IHM )111 M He. <tKTl m ....' CC B){.IljQ'l BiI II rpy na OT 

<\lIlHaHOOBIl aK11f8H c: nOJlo(lHH "apa..-rep"CTllXH lIa KpellJlTHIHI pUCK 1\ Ollpe..'leml 0 6e)ueHK3r a 11\1 '1ae.II.Ho . 

AKTIHIJ.I. kOUTO ce oueiU/run 3..'t ~ueHfi8 OTJ1eJ1110 II nplt li:O KTO ce npll3Ua83 ILlII IlrKLn..' .A<aoa 113 ce npJ:t3 ttBBa 

131")'6a OT 06eJueHl\3. fit.: y'+!lCTBaT B IWJlCtCnlBHal1l OueHlGl lIa 06e3UCHIl3-ra. 

MareplUl..'tHH lalll.C" 

Pa3xOJUITt. ltonpal'll!HU BbO Bp"hltoil C .1.0CT3BIIHeTO Ita M3repllamUfT"e ) a Il3CH no T'I'./IOTO Ha(101llUO 

MeCTonOJlO)l{emfe It CbCTOJlHlie. ceo OT'nrr3T K3KTO c.neABa: 

lle3a.B1.>pWCHO npoll.]aOJll..'HU 

Ma-repIIMIi il,(lCTa8Ha cTothlOCT, onpe.llCJlCHa H8 633i1 1HI~ €"TO . la ..cp c.olHo-nper erlleH3 

croAtlocr": 

CTOI"I 
.!!0CTa8Ha CToAliotT. o npene.'leHa Ha 6a33 lIa lteTo."\<i .cpC.1lto-npe-rer JfeHa 

CTollHocr": 

fOTOBB. npO.1)'KWUI " 
croilll0CTT3 Ha yno-rpcl>eHHTe n pt!KIf \ la-repllalll ' llFI II npoMCI{.'lHBIt 11 

nOCl'OlIAH11 06nvt npomBOJlCree HII Pa.JXO: IIi . pa3I1pc.J.eJ\eBIl lIa 6 113a Ita 

HopMaJleH npmOBOll.CTBeB kanal.lH"(eT. 6el ,LIl l:e BKJltO'IIX\T p a3xOIlt-rre no 

,.... 


napH'"t IHt c:pe.!lCTe8 II USP""Htt eKellsaJlCtfTli 

RlI Cl(lIllBaJletmf 8 6anaHca BKJlfO'188T napll'l HH cpcncmll 110 (illtllCOB Il CMeTKM , B 
llaplltHIIO"e Cpe11CT8a H Ilaplf'l • . 1..111 11(1- ,';\.11,(1 .\\eceull. 
6pon 1\ ilPyrn 811COl'0 :uth."1III!lilH Kp8rKocpo'tHn IUlBCCTKWUI C lla!Le)l( OT 1"p1l I 
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33 1le..1KTe Ha OT'Ie-nl S8nSplI""IITI: noroulf, n3pWiHlITe CpellCTB8 II nSplI'llillTe e"81j8:a..l~H rll BK.11O'I03T 

napll'iHIlTe Cpe.!lCTlIa II oapll'fHII elCBllBaneHTIi. KaKTO Te ca ~eq,I!IUfp3u.1t no-rope 

.n Il XBO IIOCIUl J8('"" H "pIlLle~ellfl C:pt.ltTe8 

~lplI m.pBOlla'l8.1H010 1f).4 "PIl1IllS68fte, .1HX8QHOCHHTe 1ae~UI H llpl18JJe'feHIl Cpe.J(.'Hd cr: OUeH.IIB8f no 

(;npase.!L1l1BaTa CWilH()(,;T Ka nO;I)>tfCHOTO. Ha\la.rJetta C "pifkO C8hp3SWITC palXO,J1l Ill,) Uc., ,,a13_ 

C.1e::t ITbPOOH3'laJlHnTO 11\4 npK3l1aBan~. ,UpY.MecTBOTO OueHua JlI1XBOHOCHJrr(' 13C"\Il ~II1PIIB-.'t!'1t:HII CpellCTBa 

no 8MOPTlOHP3H8 CT"OHOCl'. C lI":nO.1J83He HiI: MeTO.aa 113 e$emIBKlUl lll1)'8eH npnuellT n':'Ill.l0Ilff II 381J'6lfTe 

OT .1I1XBOHOCHII re laC"H Ii np"8Jh!'IeHIl Cpe.lCTB3 ce nplt]UaB3T 8 OT'leta 33 .lOXO.llt re "MaTO naCIIBhr ce 
llTnltCBa., 1(8KTO It '1pcl IlpouecJ Ha 3MOpTlI38Wf.ll. 

O CHOBt H I\'ll flHTLI 

OcHOIiHIUlT "amHa.:1 e npc.lCT'll8CH flO HO\lIl1tanH8ta c-roi1HOCT H8 HJJIalleHIITC)j 11.1.HeHII dlW,ltM 

tllllHa llcoBIl 8 1nH811 

Q)1I1I3HC08 3KTl18 (leU!. I(OrdT(l e nplI..10lIflt\tO. ' 13CT OT <IlHnaHcoB 3Xnte 11..111 '13("T 01 rp} oa OT C'<OllHI{ 
<IllillaHcOIHI 31CT1IHH) ce onlHeaa, 1(01""8ro: 

• 	 ,30roBOplHrte rrpaaa 8bP:\~ napW'IHWTe nOTOWI OT 4lHHaIJCOBIUI a"'·II1'I ea lI.ne"--,,,. 
• 	 1l0ro80PHtrTC RpllBa 13 nO..1Y·la.BaJIe lIa napH.... HH nOTOUH OT <IlHllaHCOBIt" J"-,I.I\ ("3 ~alJa:.lt=lIlI. HO e noeTO 

.10r080pHo la;n..1*eHil~ 18 fUalltaHe HB 8C",'KII C"b6paHIi napll'lI'" rlOTOUI!. 6~) C1>weCTBCHOOT1l3fl1He, 

H8 rpeT8 CTJ'IIil13 1\11 C.l\?..1iC8 Ja npeX81.pJlSIIIC; I1JIH 

• 	 AOroSOPHlrTe IIpEUr8 18 no.1Y'laBaHl! lIa uaplI'IHI-I noroWf or 4l1l HaJIC0811J'1 UAT llti c<'\ npexHbpIleHH. OPIJ 

koero (al Jl.pY)KCCTBOTO e npeXB1>pJUtJlo B lHa'lHTeJ'H8 crencu flell"K!! P'ICK("IBe If nOSI)I, OT 

c06CT8eHocrra IIl.pXY $HlillIlCOBHJI 8J("l"IlU: HJIIl (6) .uPYiliecrooTO HlITO t. IIpe-'shP,111,10 , HIITO e 

131181HJItlS IHa'IInCJlHa cn:n~h nCH'!"" pIJCK08e II n0Jl1H OT C06CTfleIlOCT"l<ll;\"I.PXY ¢1HHflHconiUl aIITHB, 

110 lie e -liUHnll!IO KOtfTlxl.Ha BbPXY Hero . 

Ornllc S811C lUi 4l,tW8 11('UfUi nlCliOH 

Q) II l laHcoa naCll1l CC O-rntICBiI OJ 6a..jUlllCa. 1(01"3.1'0 TOn e noraceH, T_e. k0l1lTOJilllb,1i1iCHlieTO, onpe,!le.ne.HO B 

llor(lBOpa, e OTlla.aIHl.'lO Mil e IlH!/!lltpa IiO »Slll CpoK"bT My e IOTekOJl . 

3BIo'IRIISrd 118 Cl>LUC'CTByaaw $WII3HC08 naeltB C lIpyr llbJl r OB I-tHCtpYMCflT OT !,.."'"bllilHl "JaeM0ll8Te11 CbC 

cbweCT9yllO pa3.Illl'lItH jc...l0tHUI. naif Cl>UlecTSCHOTO foI0.lU1<p11UHpaHe 113 yCSI08I1MT;1 Hi! CbUteCTBysam $»H8HCOB 

naCIHI, ce QT'llfla "am OT01ICB8I1t! Jin mpBOH3'1aJlHIUlqm.HaHCOB rtaCltIJ II n plO HaAaHC' Hil H08 <pHHaHc08 naCHB. 

PaIJlIIkllTa Mt!"iKll.)" 6a.tam:oBme ClOOHOCTA \ill m.PBOH3'1a.rJHHJI 1\ IIOIHUI llaCIlB I;t npmH8a3 0 OT'-lC"n 13 

J,OXOm1Tt' 

npo8H1HH 

()6",u 
npoBlfJHII ce nplnHaaaT, mral(1 Jl.py~eCl"8OTO lI)\a ceraWHO l8..!Il>JnICelllle (npaBHO !\ III "Ollctp) "',H8HO) B 

pe1j.1TaT H8 "'IUlltltH C1io6KtWl. INa acpotnfOCT lIlfloracQ3He 1/8 3lU1>.n:«CHIlCTO J.3 6b.le He06'O~'I\' noTOK OT 

pecypcll. C1o!Ibplfialll MI(OHO!>IIf'l¢CICH nO.nw " \!(T.It;C' 11.8 6lo.a.e H3npaBtHa lIaneit<JHl ouem,a 113 CTOIlHQCT1"3 lIa 

l8..lb1IiIICHlleTO. KoraTo !J.py;t(et11IOTO O'la..-ua. 'fe II""OH lUll! IKtl'lKH ReOOXO.l.II\lH j:J. ype:.t.:.l3Hero tl3. 

npoBlwurra palXO:Ullu,c owar ,n.'«:TaIlO6E:HH. HanpllMep C"brJ1aCIlO JactpaxOB3Tt:.ICH .loroeop, 

8h3CT8HOBIlBaHeTO ce 11IHIltta.&a !\a1\) OT.'l.e.nCH a""TI1IJ., HO caMO Toraan KoraTO e np,HnJ''leC''" CllrypHO, 'fe TfiH 

p:UXOD.1I UJ.e 61>naT RblClUHOl\t:t1Il. P33xo.:mJe"ls npoBltlltlf ce npe.nCT3BJlT B OT'lerd !3 10X(l!lUTt:. Hen lO OT 

c,,>,tan HIl 8"bJCT"dHOII~lItrre pa1)1.:0.11l. Koram e$e"TbT OT 8pe>,teB l rTe pa..1JHIKII B CTOIlHocna u3 nap~ e 

~WeCTliell , nposlHlmrc I.:t :mcI\OtnupaT I'3.TO ce H3nomsa teK)'lua HOPM8 118 .:JIlCKOH r~lpaHC npeJlII I(aHblUi. 

KOrrro otpaJAHU crl~liIlq.II'IHltTC l3 "\8;n.mKelf\leTO pI-ICKOBe. KoraTO ce 1131"1011'383 ],ljCt.-Olllllp.:tHe. yaeJlII'leHl-leTO 

113 npoBIIJII"T3 II J)eJy Ir8T tm II)MHlfanOTO 8peMC. CC npeJl.CTaR" KaTO ¢1I.HaIiCOB P<lJ:>.O l 
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Jhult"r 

Onpe,lltn.llHeTO ll,a.1lt.'laneHo CIIOpl13y\4eHHe IlpeJlCTllB.ll.llBa HJlll" C'hlJ.1>p)t;3 Jl l1.lllHl CC 6;ul1pa H<l CbWIIOCTTa HB 

GnOpMYMCHUeTO. B HcroaOTQ nS<tlUlo. It HJllCKBa Oll,CHIt.'1! OTliOCHO TOBa AaIlll 11111t..1I1tltttCTO 113 CIIopaJYMefOte-ro 

JalHleli OT I13nOmBaH<!'IO nil KOHKpt:Tt!1l alITH8 unll aKTHBH 1-1 D.aJUI c nop a3YMCttt tE.'TO I1pt!XII1,P,lA rrpaOOTO 33 

!13t10n3IJ£1HC lIa 8kTlIBa. npeoUCIiKa 36 TOaa .!lrut tl !la.tleHO cnopaJYMcHlfC CbAbp;t<U , Inl1l! r CJ1C.u Het OllOTO 

Ha'fano. CC l-tlabpWaa e.!llIHCTBt!1I0. aKO e y.nOBJlCTBOpeHO ru!.koe or nOCO'ICHIITC nO-lJ,OJJ) YCJ10BIIR 

(a) IJW111UC C IJjXlMtfHa 8 ;10rOBoplHrre YCJJOBHR, ocaCH aKO npoMRH3Til He C III)C,l!1IIJeIHl CD.HHCTI!CHO ,IlS 
nO)lIl081l H.rILl Yll'bJI;f(!1 cnOpB3yMClUleTO; 

(6) Yl1p3ifl:Helia C OnUl-111 )8 1l0,llHOBILlIBHC IUHf Me)f()ty cTPalil-fTc e lloro aOpeHQ )-.:.lb.l1'1o:aU8J1(: liB 

CnopalYMeHlh.'>10 ocaell8KO Cpol:>bT Ba nOllHOBllBaHCTO llilH y .t(bJlIKasallcm c (ill.l JlhpBOua'laJrHO 

SKll104eH 8 cpot.:.a Ita JIIfJlnrra: 

(8) HIlJlHue C flJX"VltfHil B Ol1pellC!!JemreTO lJA!lH H3rTb.IJueHHe1'O 3aBIICIt 01 Io:OIII\pt'J IUlR dlo:TlIB; 

(r) HaIlHUC I! C'bmCCTfJeHll npo.\ulIla BlUCTTfBa 
Ar.:o JlaaeHO cnopa.1) o.tCIiHe ce npeouetUUla I{ 6b!le onpellCJleHo, 4e C'LltbPlKa 1111311111 II. rH !I~ Cb.:n,plKa Jl lf3l1l{r , 

C<teTOSO.llHO'ro OT'IlItalle lIa .lIl3l1rU'8 ce nplUlarn wrn ce npeyCT3.HOSILBa OT: 

- B clf)''1al1 lin IIn,l1·o~r.:1I (II). (8) It (r). no-rope, KoraTO B'b3Hl-IKH(, npO\UrHaTJ II ,,pCTOR reJlt:'(llaT3. 


nopa*llIlUla npcouellK'JT3: 


-Ii cnY'i3A Hil nO.llT04Ka (6) no-rope, »alla.JJOTO Ha n epHOD,a Ha n 0l1HOBII8.11l(' 11.111 )J'b,I)...·3BaHe. 


3a lIalillJlO H<1 cnOrin)'M~HIUITa.. KOlfTO ):WYMecTDOTO e CKIIlO'fItlJO "PCIDI I M fyapll 2005 r. cc IIp"e!>1a I II H)1apll 

2005 r •• C'LrJiaCHO npexo.lliltTe p.nllope.'l6H Ha KPMCI1>O 4. 

CDIlHaJiCOB 11113HHr 

HaeMIlHTI: Lloro80P" la "P)I,loOIIWlHI! Ha liMOT. MaWHHH II C'hopb )4(eHIIII. np" "outo ilpy;+;ec TBoro nDeM3 

PHCKOSeTC H lI3ro;urre. CB'bP'!.aJlM C'bC oo6c1'BeHtX.011l, ee onpeneJl.llT KaTO cp ll llallcOIHI JlIi3H ll rOell !lOrDBOpn. 

<I>1'lH8HCO)JHTC JUflHHrOBH 1l0rOSOpil ce KaUirraJm :mpaT S Ha'lanOTO Ha IIH311111'01l1l1l IOf"QROP n<' no-mrc)(aTa OT 

Cnp3ae.llJlIISa;a C1oflliOCT lin Ot.lan,CHOTO f!.MYW.ecTBO It lfaCTORu.urra CTOilHOCT H.., \l!HIIIMiJ,.1HLlre n.~8UlallHlI 110 

mUllltra. BCRKO tlJiaUIaJh: no IIOIlHra CC' pa:mptD.enR Me)KJlY rJl8BIHtU,a II JtIl ~ S<l l~l"i\ 'it .~a ce nOCtHr He 

nOC'fOIUICH JlI-IXaeH tlo)o;O.ll a I1pouellTIIO 113p~eHl1e. I-il'{HCnCH Ha 6 a3a Ha OCTaTh'IIl,lra l;lUUHl tUa. C"OTBeTHHTe 

nnaULamtJl no J1I1JIIHfU. 6e3 mlKelire. ce BKJllO'IaaT B S'bJITOCPO'IHIl !WI! lCpaTKOCp!J41l1i J<l.!l.b;1j\(elHtJI )10 3aCMLl. 

Jh rXBH1'e t:e "p" JllaBUl' Kil1\) Pa3XO!lB OT'fe-T"d. 'la npliXo.!J.lfTe R pa3xoAifTe 3a nCpIi011J 1I<11HII.:MIIIl>I !lorosop, nKa 
'Ie 11a ctI TlOCl'lfrilC nOC1UAHeH JIIIXBCH .10;'l[O.!l B npoueHTHO H3paiKellHe, 1j)'1ItC.ll·1I H" ()aJ8 IlU 0<=Tii11>'IH81'3 

rpasHilUa 

OrtepanlseH JlL-rJrtlir 

HaeMHHTe lI.OrOBoprt. "PH kOKTO P"CkOBe:Te II ItJromlTc. CB'hp33HlI ChC CN'K1 I:I CHOC!,.,il ce noe l-taT OT 

HaeMOJlaTe.1lJ'l ee o"pc..l~mrr 118ro onepaTH8C1-I mUl-rnr. flJJaULaHHRUI BbB Spb11.:a C onC'palltBHIITC ,111)IIHrl1 (6e3 
OTCTbnlt."llTC OT npalta Ita HaeMO!lBl'elU) ce onmCAT KaTO Pa3XOli S OT'le1'a 3<1 '10\0;11111.: liS pa'flH II fl lIOC KIl 13 

ncpllOD.D Ha UaeMH)\R ,J(lroik)p. 

llpY:JM..'ecm8omo Kama JWUn.'IJ/luW"'l1m~ 
nHlIlJ{f081rre nnau18tUillTa no ~laroBopH]a onepant8eH mOI-lHr ce nptnHasaT l(aTO Pill\():t 8 OTtleTa 'la 

llO~OlU1Te Ita 6am m!HenHIUI. MeTO.:t lft ue.IUUl CpoK Ra mOltHrDaH1l 110rOlmp. 

npll3H88811e " 11 np,llo.," 

n p",(O!lllTe cc nplnHaBal 3.0 CTCIiCHTa. 8 KORTQ e sepoJlTFlo HKOUO,\lIl' ICCKII n~,r 111 .la 6'hJlin nOJlY'IelU!. OT 

,llpY>KCCTBOTO If C\lM;rra Ha IlpHXO,u \lO)4(e .Ila 6'bll.e H3)lelK.1lHO OUCHella Ilpw\OJ.IHC ce OueHJlBaT n o 

cnpaae.n,.1lfBaTll CT~AHOCT HB nOJlYlieHOTO 8'b3!i3Jl)a)KJlCHHC, KaTO ce Ll3IGJIO'lal. Olen.I1Klt. pa6aTli 1\ !lp y nl 

A3,n.UH B1>PX)' npo.aa~th-He Hml '!.Iml. npell;11 .na 6'hJle nplDH8T n pIIXOA., c.le1J,HI11e cneUlr¢I1I'IHIl 1:'plfrepHH 38 

npJl1l1a~aHe 1pj:j6aa C1:>tUO "a O'b.13 t Y.l109J1eTBopeHlf : 

np()()a:1fC611Ifa npmJYII'I4I1J1 U ~'I11()"'JI 
rtPIlXOltHTe OT nPO~IlM611I1a UJX1llYl\Wt.ll H CfQ!>;\( ce npll3RaaaT, KoraTO CbweCTHeH 1-1' e plt(~oue L1 non3ij OT 

co6cTBellOCTra 8'bp.~)- npoJl.YIiUIUIT8 "CTOl\lfTe ea npeXS'hpnelUl lIa )(ynyS8'1U. KlkTO o fiWHl fr/iO CTaRa S MOMeHTa 

11 11 TRXll8T1l eKCneDJIIUHI. 
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[JpeOocmowlIIe HayC1)"~u 

?pHX01UiTe OT npeJJOC'Ti18C"H )'CJf)'rft ce rrplt3H3Q8r 8 OT'leTJi.I:UI. nepltoll., B Koiho C;) H3RbpUJeHlt Ha 6a38-ra}fa 
CTCneHTU lia IlJrn.lIHCHl1e onnP"eneu, 'aTO IIOOU'I 	 ' , 	 r·"" IT H3 UJ8lopweHlfTC yen)'n.f Jl ('l MOMell1a 01 BelfY"" ycnym 
KOIITO TpSl6B8 AS M.llur npe-'I.OCTaseHu. KoraTo pe:JYJmJ.ThT OT C)leJJII3Ta (noroaopa) ue "1(1')1<<: 113 Ol.)lC Ha.ne)f{1J.~O 
ouellet!. npliXOlfbl ce npK1K3Ba c:a~tO :IOkOllKOTO npICRaTlI1:e PaJXOllH ea B'LlnaHOBIlMII 

llpllxoOU om npooUJl('{iu "" 111!dfJu.JK'U.WI/ Il..\lomu 

06U'lui'lHo nplIXOJUtTt" ce npH"lHll8aT. koraTO ce npeXll1>pJUI " PODOro 113 co6crneHOCT Sop_x), Kyll)'B34a. A Ka 

npe.'lnpHJlTJleTO e a1l>;J;HO!la H181.pWIl JH8'utl\1Il ,IlcAcTllH.lI CJlc.u npex8bpJUIHe H ,I c.:06CfleHI)CTT8. npUX04'bT ce 
nptlJHaaa Cl'Iell tl1abpWBaHC Ha Te3li nd!CllHtJl 

OCueH TOBa nptAlfpmlrnl:ro R~eMa nOll BHIl.\.1Stme Ha'lHH8 Ita nJl3W8He It n OK333110lu H8\1cpelHle Ha K"yl1ysaQa 

aa 108bPWll lUIaUlalJeTO. Konno (l(iumTa C)'Ma Ha nOJlY'femtre M IIU13HI1,., 8tcrl lO"II1TC.1HO nO.")'th~H IHe 38311C081t 

CY"III OT KYnYBU<iU 1(,,111 rCK)'twrre rLlawaIDUI OT Hero. He rnpaltmpa'r no 6e3Cn open Haqllll. 'Ie K)'n}ea'fhT me 

1aB'bpIUII nJlaUtaUeTO, ITpH)(O!l'bT ce npll'lltanu AO paJMcpa Ita IlOJTY'ICHH'TC 110 MO_\lell In. Cy\1 U. 

flpu:woll om .11Lf8U 

npIIXO,ll.llTe OT mtXBI! ce npltlfUlBIfT "PI! HSqIfCJUlBBHet'Q Ha n llXBHTC ( t.:aTa ce 1I1/IOcflB<I MeTOlla liB elPe"'THBJ£ItlI 

mtXBel1 npoueHT. T.C. JTHXBClIlllrt npOIJ,CHT, KoATO TOliHO .Il.HCK(I!irUpa O'18KBaH II1"t! 6b;I.CWII n apH'IH II 110TOU» 38 

neplto.na Ha OllaKBilHH.II )l\HBOT HS $11t13J1COBI-UlIIHC'fllYMeHT IlO 6a.naHc083 CTolhiOC1 W<I qllIWilHCOBII,. amtB). 

)lalfbuH 

TeK)'UJ OOm,l\ 6'bpX)' ooxQdUn/;; 

Teb")'lUJfre JlatfbllHIt 8Jo.'U811 It naCl'lelf 33 TeKylUHJI 11 npel.l.XO.(1HI' nCpl10DJI ce npwlHBHUT 110 C},Ma-ra., KO'ITO CC 

Oll8"8<1 .na 61.ne B'b3CTaHOReltii OT MJUI nnareHa Ita .(13Kb'lHIITe BJ1aCTIf. Up,", U3411L1CHI1e 118 fC'Ii)WIITC A8Hl>UJ.i ce 

npluaraT l13KbttHtfTe CTalunt H lam.lIHltTe 3aKOJ.iIl, KOItTO ca n CIUla HIl I! en B 3Ha'IHT.... IHd ('TenCH IlpHenl tn.M 
1I,nara 113 6an3Hca. 

OmcptJ'leH Oatll>K tJbpn Ou.r{)()umo! 

OTCPO'lC:HItTe n3fn.lUl Co;!' nprouauaT no 6anaIlCOllJ.il'l MetOn 3a BCII4KI1 8~MeHHlt pa1.;ll1ldl K"bM !\3TaTa Ha 

GanaHca, KOHTO B"blHJlK8BT MeitiJly Aalfb"lHaTa OCHoaB lIa arITlffi llTe II n(lCIHHtTe- Ii lCXflltTC oa;,aHCOBH 

CTOi1UOCTH. 

Orcpo'leHH .(13Hlt'lJ.i11 naCHSH to;: nplOllaaar 3a BCH'UGI 06.narae"tII SpeMCHHH pal..'"KIl 

• 	 OCSCH.I10 CTeIlC:HT8. 110 KORTO OTtpo'letlll:qT P.alfbllC H naCH e B1>3HIt Kna Of flbpEl()/Hl'laTlHO npWHtaS8HC 

lIa aKTItB lUll naCIIB OT .:la.lella cnentca. KOl'lTO lie e 6 1t3 J.:{e c KOM61111a1I1UI II He 10 11111C tUlTO 8'bpxy 

C'leTOaO.l1Han OC'la..16a. luno 8l.pX) .'I3 Ifb'l}{ara n ClIan6a l11t1! Jary63 """1>\\ \1Cl\h!HTB 113 1t3B"bpWBat-le "3 

CJ.l.enKBTU; It 

• 	 'la oGnarae~H ape"eHlIH p13."1lOOt, CBbP331lJ.i C IIHneCTIII~J.i1l B ilbU\eptlli ,lIPYil\¢CTB3. QCBeH AO 

crencHTa ..10 l(()ftl'O ,ll,pYM(!CTSOTO e 8 C'hCTOII.HItC.lUl KOH-rpOJlllpa 8pe\l~I\) 1-13 06paTJ.iOTO npoH81IeUI1e 

Ha epeMeHHaTa pa3JHtIC8 1\ CbweCT8YBa sepowrnOCT &peMCHHara pa1...1111<'1 ,J.a He ce IlpoliBIi 06p3THO 8 

rtpeJl8I1.1LIMO 6'b.l1.eule. 

AKTliBU no ClTCpolleHIt .13JtblU1 ce npIDHBeaT 3a BCIf'l KIl H8 "1a!n' CMII Spe\lellHI( palJllllill. npeHeCeJ.iH 

Helflf10rr38ilHI1 .nalfb'UIII t<petHn1t 11 HCIt3n0J1)SaHU ,D,aH'b'lHIl 3ary61-t, lIO CTenCHT3. no KOJITO e BCpOSITHO lIa e 

Ha.'1l1ue oonaraCMd n~[Ia.·,fia. CPCIUY KOl'lTO A3 6'bA3T 113nOJll8ilH Il '{3:\la.J1HC\lHTe FlpeMeH.H11 pa.JJI l-tKl1, 

npe)lccemITe HCH3flomBlUIH .l1lKh'lHIl Kpe.1lHTH II HeK3nOJl3B8",rrc .Il3)f b 'lHJt 13l)'OH 

• 	 OCSCH 8t<O OTCPO'lCJ.iH.IfT .:Janb'-lel:l 81CMt8 B1>3HHKBB OT IThp801Ia4a~H(I rlplHHasaHe Ha aKTfI.8 IUIH naCHS 

OT ./llUleua C;leJ1)'""8... 1<:0'"0 He 0 61flHeC KOM6I-lH8.JlJUI It He eJl u~e HHT(l gbPX~ C'IC"IOBOL(llarn neqan6a. 

HIITO IJbplCy nl1ll'b'lHara nC'l8..16a H.l" 3Bry6a K1>M MOMeHT3}til 1l3BbPl1Jl:Ja,,~ I-Ia C:1.C'IK3ra; II 

• 	 311 113MWlllCMU "peMCHHlt palJlJ.iKlt, CB1>p3alllt C ).IHBeCT)I UI1I1 8 ;J,blllE'pHII npy)\\eCTBa, orcPOQC,t 

n.aI1b4(,H 8J'"TItO CC npU3Haaa C.lHfHCTBCHQ .(10. CTeIlCHTB. no t<O)ffQ liM a sCpOSnll(lCT I'IpeMCHJ.i8TB Pa3J1HKB 

n3 ce npo)lfm 06p8TH() It 060lp1-1MO ob.::tewc II .Il8 Gb.(1C pean H31!paHa 1JQ.'laraC\la nC'{aTlOa. CpelU)' KOlUO 

.ua ce ono,1)OTBop" Bpe\leFtlitna pa:umKa. 
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AP)')KCCTBOTO IOUbpwaa npef.?le.l. Ha 6anaHCOaaTIl CTOttHOCT H3 OTCpolJe HIITe ;13Ub'IHH aKTIIBH K'bM BeRKa l13TIl 

Ha 6anaHca II )I Ha.\la;Urea 110 cn::nCHTIl, ,!to KORTO Be4e He e aepmrnto .la 6h.:te pca:1II)lfp3U3 D.OCTIlTb'4f13 

06narae\la ne'/aJ16a, );«).111'0 113 n01BoJtllRa lien".!! KIll! 113CT OT OTCp0 'leH Wt n311l>'H>H a,.- niB .1;1 6bJ.e Bl>3CT8H,o aeH. 

lIenpl1JH3THTe OTcpolfeHH .J'HO>'II11t 3KTI1BH ce npcpll3rJle)f(.llaT 1.0>\1 H<::.IIKa n aTa 113 6a.latiCa 1/ ce nplt) HasaT llO 

CreneHTa. JlQ ICOITO e cr,l}{a,JIO aepOlrnlO Aa 6l.ll.e pea.llfl lJpa ll8 61ollew3 06Jlurae\1n ne'Ia.16<t. "-OaTO ll,S nOlsonH 

OTCpo'leHIIII LlalrL'leH amlB liB 61o.'l.e R1oJCTIlHOae H. 

Orcpo'leHHTe Jl81fO'lHIl al-,UBII It n3ClmH ce OUeHJIBaT no )l.aIfh'lHlrre CTaS Kl!, "OHT{I CC O'IUKB3 J,3 61o,llaT a CIUIIl 

1a nepllOna. B "OfiTO al(nt1JbT C(: peamnllpa lu nl naCHB10T ce YPCDJj, B1.>3 OC HOBa ua 113Ifh'/UUTe CTaBICII ( n 

n,am'IHH 33.KOHl1). .1,eiltTBaw.J1 IUlH B:re"L1H 8 CItJla, B ) f(a'lHTeJllJ a CTeneH. 1:0>\1 .1;lT<)Ta ua oa.' aH.;:a, 

)l;p~lICeCTBOTO KOMnCIICllpa OTcpo~eH" aaH'b'4HH alITHllIIl1 n aellB" caMO TOraBa. );01;110 II).la 13)o;01l0BO npaBO Ita 

np"cnilllB reKywl1 .Illllllo'lllll alCTlIijl1 cpeUlY rel--yWH .!laH'b'lHIt naeHBIl "OTCp o'leHlrtC J,lIHb'tllJI al-'IWI.I H IlaCHBIt 

cc OTilaCIiT .!lO A3H'bUH fIltpx)' llOXO.!l8. HanOiKeHII OT CDJIH " C1>Ul 1l8H'b'tell opraH ,a e:lHO II ("'b11l0 naHl>'lIlO 

la!l'bJ1iKCHO npeltnplllliHC 

D.al/bK fFbp:ry OOOatWlrQma cmOJiHO('m (JI.liC) 
npiLXOAltTe. palXOllne It a .... IIBHTe ce opH1HaBaT IIIITHO OT ,lUJ;C, C InKJllO<l (:HUC tnl c_IY' l a~ITt, ,,"oraTO : 

• Me, 8'!»IUIIUlUW npH nOKyll"a HS 8I\TItllH ItJlI1 y CJly r H, li t:' e Bh3CTaIl{HHI\1 tH A;}Hb'lHln e BJIaCTII , B 

Ko~ho CJly'lBH Me ~ rtplt1i:laBa KaTO ifaCT OT UeHaTa liB IJp H1l06ltualle !la .lKTHIl (l II.llIl K3TO '1aCT OT 

CbOT&enmTa pa3xo.!ma flOOIiUlIH. KtIIITO T08a e npH1IOiKIlMO; \I 

• B3eMaJmMTa Il '1anlrJHKCHHlIT3.. KOHTO c e OTtHlT3T C a KJUO'le il Me. 
HeTH3Ta CYM3 HB LUlL B1olC13HOlltfMa 01 K!IH D;bJl)f(tlM3 IIa llBIfb4 HIlT;! WlatTH, ce 81\.1 1(1lIR:;J II CTOIIIIOCTTIl liB 

lI)eMBHI1I1Ta IiJHI ~")f(eHIUfra a Qa;13HCB. 

1111"tJlu)ell pUCK 

EcpeKTIlBliOTO yrtpas.nelule Ha .111,,8H;lHOCITa lIa ,[@Y"'~ npennOJlara OCltl)l)jlga~e 1I(111OCTan. 't HO 

o6opOTlIIl cpenCTBO. 

BfJ.l),'meH pUCK 

,[@Y)f(ecT80TOoncpHpa fI blrJlrnpu-R it e R31l0lKellO Ha aanyreH PHCK, IlPO" )Tll'Ii'lW OT f1ro.1a)t;6 ~L nOK)n1m jj 

'~ae\UI B capo n ruaTCKIl :\Onapil 

/I."pt!I)Wflf!1I pUCK 

)lpY"lI'eCTBOTO TbPI)'88 eaUtlC11leliO c )'TlJbpneHH. 11n8TelKocnoc06 H» f(OHTporem 1\ HClouaro lIo.1IlTm.a e, '{e 

nCII'l"H KIlUeltTH, KOItTO ~-e..'aJIT ;m ThprY63T Ha OTJlo)t(eHO OJIalU3HC. n 01lJleil<a Ilia l1pOucnYPII >a npoBeplGl Ha 

1RXII8T8 IlIIBTe"lKOCnOCOOHOCT. OeseH TOoa, CWlllilTll no n.prooc"arre 83eMaH lUna Co:' C,lC.:.un TCKyWO, B pe-3ynTaT 

HB ICQeTO CKcnOliUUtMTa HO .nPY>JCCCTBOTO J('bM Kpen lITeH PHCI(" He e C1>w.CCTseHa_ 

Kpe.llifTlIIDrf PI1CI(". I("Olhu 81,3,01l01a 011pynn-e $lrttattCOBH BlCTllOil liB I1p}')KecTB(lw, t;":l~_O l~allpIiMep. napwlHH 

cpcllc-ma H np)'nt 411f11allCOOil anHal!. npencrall:uroa l>.-pt.nlfTH3ra eKcnOlllUIIATa 113 JI.p) ;t;CC raOTO, • 

H~ .......... Hefileml!' KOHTnareHTU lta He IfJ lTbJlIUIT CBOUle ~a.!}bJliKelm1'l . MUKC UManllBTa
npoU3HI'lB1U8 OT 81>II.tOik "". ,.. .,. Ta 
Kpell.IIHla CKCD0311U1111 118 JIpy:.:el.'TI'IOTO no nOBO)l. HB npII3Hanne cpltHaHCOlI1I al-,IIBH, aMJIH3a 113 C"bOTBeTH8 

11M CTOilttoCT no oruuwca Kl.~ J 1 aeKeMBpn 2015 r. 
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3. PanoJl" 13 .aaUbUU It TaKCH 

2015 2014 

7 

5 7 

4. CTOKlt 

lOIS--­ 20 14 

CTOICH 

OGc:uJ,eIllCll 
I~Q52 

(8509) 
1)952 
(8604) 

()(jlU.O CTOI\" 5..U 3 5348 

JpvJlCecmtJomo e ,oOcmfleJlU" Ifa u.wamu. /laxOOJllqU ce 8 c. 6eHK08CKU, 06u~ .\.fapUII(), (Jet:! n.l()6()U6CKO. 
flpeOlleH"O HQ ILWOIP/ume e U If/bPUU'IIQ npe-J lloeMUpU 2010? npa 10[.1 ;". I! IIQI1(IUII4'lIu ooeNlem,a /Ill 

ILwumunre ctw?~OCHO O1IeHlW iJl'I ~uutjl/3lIpaH 0lleHume.l flpe3 \ ' iJeKe.wepu2f11 j "00. <.: mmpatsellQ /lotiO 

nptWl/t!HJW HU u,\Cfllnunre 

5. Tbpro8cKH " .lpynl BJe'\-taHIHI 

2015 20 \4 

2 

T"pn)8CKItTe lne~almJl tie CD ,1Itl(WHOCIiH. 

6. napH..UH cpe,ll'TBa H "paTKOCpO"'lUII AenO]ltTH 

2015 20 14 

llapH~HIt CpellCTBa Ii OaHIH)811 CloleTKU 
, 2 

, 2 

7. OCHOBtH 1\'8mrrLl U pelepBH 

(kIlOBCII I\omtllLl 

20 14 

1.483.728 .lVlJlB C ItllOo4I1I1a..t1ll1f C1\l'hIOCT 10 na. BceKH 

14837 148)) 

14837 1483) 
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Opel 2013 t. no PCWCllilC Ha C"lHO.1JAIlIt.IJ Co6cr8ellllK Kamrrana e YOe.mNeH C 4) \1t1.1A (11 1.:0 1110 ""M' KpIlJl 

lIa ClleTOBOl(H1lJl nt.1HtO,ll ca BHeceHlt 41 x"',• • '8. Opel 2015 ro}l. c pew e Hlte H¥ ;.lHO~II"H II A Co6cTBeHItK 
K8runaJla e y&eJ'1lt'tell ~ 4 Xlt.l.DB. 

CTpY"'Ypa fill OCHOIJIIW, KUntna..1 

C06CTBeHItI< )lotBCTlle HO""HIlJI1I8 

CTOlhlOCT (XU!l. JIB..)
OJlaH!l HllTepHellrbllhl' I-IHD,[P}lAH.llHR 1000/0 1,48 J.7:!S 14 .837 

8. T'LprOBCKIJ "JlPyrH la~t..I....ell"R 

;!015 2014 

3a.n.."UKeHlUl 0\1 AOCTd.B'{ItWi 

npHXO.ll1 la 610,1.. neplt04H 

l 

9. OnoBet.'1AB3Ue us CR'LP'JaJtH .'lHua 

JJ.pY"'ecTBOTO HC ~ \I <I' "PIllBaJtO C~le.1KIt toC c8'bplaHII IIllua npel 0T'le Tlnt1l nepHQ~ 


rIpoJa:«6I1Tt Ita H n, '"""nto;l~ (I Cbbma"".'TlUl,8i ce Hl8'bpWBaT no 06l1l1a"1II1 0<.1 laf'lHIt Ilt:ltlt. HI!IIH[bJllKCHHTe 


can!lll 8 "pa1l Ha ro.1l1113rn ca ItcOOeJne'{etfH, 6C'l.iIHXBeHH (c Jl31UllO'IellllC Ha 1a1'\1111'1.") II ~peilClaHeTO 11 '>1 ce 


InlJbpuuaa c napH,(Hil cpe:ICTB3. 


10. AHraa;:HMeIlTII H YC.l0BIIH l8.Ll'LJI"'eHHH 

npaB"" HC'-OBe 

Cpewy D.p)'il'ecTBOTO IUI~a laR.:;l.:HU 3Ha'iHTe.11111l rIpaalH\ !lCKose. 

11. Cb6HTUR Cole;" .1a'la ra ltal oa."l.allca 

OcBeH OIlO8eCTeHlllO no-ropc. II': ca HaCTbflKJIII C'b6HTUS C:le!.l Jl313n II ;} 6;1 laltC<I, 1'0111'0 ita n anaraT 

.10IlWlHHTe!lIIH KopcKmm U;'I\.1H OnOBeCTRS31HlSl IJbS tPUHaHcoonll OT'tCT na ) tp~ ...:ttT8cno ')a rollltH9.TIl. 

nplllUl}o,{OU1tta Ha "I tC'I.:O:MOPIi 20 1S r. 
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