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loxaad Ha HezasucumMus ooumop

Ao ednoaurvnun coocmeerux Ha ,Amaanmux Jfusaiin “ EAJ]

Joxaad espxy dunarcosus omuem

Hue u3BbppImuxMe OAUT HA NPIJIOKeHUA (HHAHCOB OTYET Ha ,,ATHaHTUK [luBain® EAJT
(.IpyxecTBOTO®), BK/TIOUBAIL CYETOBOAHMU: GajlaHe KbM 31 IEKEMBPH 2015 I'. ¥ OTYETHTE 32
BCEOOXBATHHA JOXO0, 32 MPOMEHHUTE B COOCTBEHUA KAUTAJL, 32 IAPHYHKTE IIOTOIH 3a TOHHATA,
3aBbpIIBAMIA HA TA3H /IaT4, KAKTO H 0000IIEHOTO OIIOBECTABAHE HA CHIECTBECHUTE CUECTOBOAHHI
IIOJINTHKHY U JIPYTUTE NOSCHUTETHU IIPHICKEHHA,

OmeoeopHocm Ha pskosodcmeomo 3a uHaHCcosUA omyuem

PBKOBOZICTBOTO € OTTOBOPHO 32 M3TOTBAHETO M JJOCTOBEPHOTO IPE/ICTABAHE HA TO3H (PUHAHCOB OTUET,
B CBOTBETCTBHE ¢ MexxyHapoAHHTe CTAHJAPTH 32 GHHAHCOBO OTUUTAHE, IpHeTH B Erponetickus
ChI03, ¥ 32 TAKABA CHCTEMA 3a BhTPEIIeH KOHTPOJI, KAKBATO PHKOBO/ICTBOTO OIIPEMEIH KATO
HeoOX0MMa 3a M3rOTBAHETO Ha (GUHAHCOB OTYET, KOUTO /Ia He ChABPHKA ChINECTBEHH OTKIOHEHHS,
HE3aBHMCHMO JATH Te ce AB/DKAT HA U3MaMa FWIH Ipelka.

OmeosopHrocm Ha odumopa

HammraTa 0TTOBOPHOCT ce cBea/1a A0 U3pa3sABaHe Ha OUTOPCKO MHEHHUE BbPXY TO3U (PMHAHCOB OTUET,
OCHOBABAIIO C€ Ha M3BBPIIEHUs OT Hac oguT. HammaTt ogur Ge MpoBesieH B ChOTBETCTBUE C
npoecHOHATHNTE H3UCKBAHHA Ha MeXXIyHapOAHHTE OANTOPCKH cTaHAapTH. Te3u cranmapTy
HaJIaraT CIa3BaHe Ha eTHIHHTE H3UCKBAHNUA, KAKTO H OAMUTHT /1a O'ble IIAHKPAH | MPOBEAEH TAKa, Ue
HHe Ia ce yOeauM B Pa3yMHa CTelleH Ha CHTYPHOCT ZOKOJIKO (GDMHAHCOBHUAT OTYET HE ChABDPAKA
CBIIECTREHY OTKJIOHEHH .

OauTET BKIIOYBA U3IIBJIHEHHETO Ha MIPONEAYPH ¢ IIeJI OTyJaBaHe Ha OIUTOPCKH AOKA3aTEICTBA
OTHOCHO CyMHTE H OIIOBECTABAHHATA, IPE/ICTABEHH BBB (DHHAHCOBHSA 0TYeT. M3GpanuTe npoueaypu
3aBHCAT OT NPelleHKaTa Ha OAUTOPA, BIIOYHUTEIHO OIIEHKATa HA PUCKOBETE OT ChIIECTBEHH
OTKJIOHEHHA BbB QUHAHCOBHUA OTUYET, HE3aBHCHMO JJIH Te C€ Ab/DKAT HAa U3MaMa HJIH Ha rPellka.
IIpy n3BBPIIBAHETO HA TE3H OLEHKH HA PHCKA OJHTOPHT B3€Ma IO BHEMAHHKE CHCTEMATa 32
BBTPENIEH KOHTPOJI, CBbP3aHa ¢ H3rOTBAHETO H AOCTOBEPHOTO IPE/CTABAHE HA (DMHAHCOBHSA OTUET OT
CTpaHa Ha NPEANPHATHETO, 3 1a pa3paboTH OZHTOPCKY NPOIEAYPH, KOUTO Ca MOAXOAIIH IPH TE3H
obcToATeINICTBA, HO He ¢ ITeJI H3pa3sABaHe HA MHEHHE OTHOCHO e(heKTHBHOCTTA Ha CHCTEMATa 3a
BBTPENIEH KOHTPOJI Ha NpeAnpuaTieTo. OZUTHT ChINO TaKa BKIKOYBA OLIEHKA HAa YMECTHOCTTA Ha
OpHIaraHUTe CYETOBOJHY NOJHTHKH M Pa3yMHOCTTa HA NTPUO/IH3UTETHHTE CUETOBOIHH OLIEHKH,
HATIPABEHU OT PBKOBOACTBOTO, KAKTO M OIleHKA Ha IAJIOCTHOTO NIPEACTABAHE HA (PUHAHCOBHA OTYET.

Cunrame, ye H3BbPIICHUAT OT HAC OAMT IIPEIOCTABs HOCTATHYHA H HOAXOAAmA 6a3a 3a H3pa3eHOTO OT
HAC OAUTOPCKO MHEHHE.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwec.com/bg

Registered with the Sofia City Court under company file number 13424/1997.
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Muenue

Ilo Hame MHeHUE, HUHAHCOBUAT OTYET NPEACTABA JOCTOBEPHO BB BCHUKH CHIECTBEHY aCIIEKTH
¢uHAHCOBOTO CheToAHME HA L,ATIaHTHK [luBaiin“ EAJl KbM 31 A€KeMBDH 2015 I., KAKTO H HETOBATE
(HHAHCOBY PE3Y/TATH OT JEHHOCTTA U IaPHIHKTE IOTOLM 33 FOMHATA, 3aBBPIIBAIIA TOTABA, B
CBOTBETCTBHE ¢ MeXAyHapOHUTE CTAHAAPTH 38 HDHHAHCOBO OTYMTAHE, IpHETH B EBponelickus cpio3.

Zoxnad espxy Opyau npasHu u peayAamopHu U3UCKEaHUSA

PBKOBOZCTBOTO CHITO TaKa HOCH OTTOBOPHOCT 33 M3TOTBAHETO HA TOAMIIEH JOKIIA/| 32 IEHHOCTTA B
CBOTBETCTBHE C H3UCKBAHHUATA Ha 3aKOHA 34 CUETOBOCTBOTO.

3aKOHBT 3a CUETOBOACTBOTO M3MCKBA OT HAC Jla M3PA3UM MHEHHE OTHOCHO CHOTBETCTBHETO MeKIY
TOJMIIHHUA NOKJIaZ 3a AeHHOCTTa Ha JIpy»KeCcTBOTO U rOAUINHHIA (PHHAHCOB OTUET 3 ChINUA OTUETEH
EPHO.

IIo name MHEHHE, TOAUIIHHAT AOKIA 33 JeHHO
CBOTBETCTBHE C IPUJIOXKEHHA roANNIeH (GHHAHCOH OTUET Ha

WW

T CTP. 2 10 CTP. 6 € H3rOTBEH B
V2KECTBOTO KbM 31 AEKeMBPH 2015 T.

Miuika JlamsaHOBa s [ledan Baiibaen
3\\? AHO 004TOPCKg :
Perucrpupasn onurop 'ﬁm}él?cyonpxaycl(yn'bpc Opwut OO0/

23 deBpyaps 2016 T.
rp. Codus



ATJAHTHK JUBAWH EAZ
TOAWINEH JOKJAJ 3A IEWHOCTTA
31 JEKEMBPH 2015 r.

PbKOBOJACTBOTO TpeAcTaBsd TOAMILHHUE AHPeKTOpcku Aoknan kbM 31 aekemepu 2015 r., usrorBen
CBTIIACHO W3UCKBAHMATA Ha MEXKIYHAPOJAHHTE CTaHAPTH 3a ¢puHaHcoBH oTueTH (MCDO), omobpenu
oT EBpornieHckns cblo3. @UHAHCOBHUTE OTHETH ca ogHTHpaHw oT [padcyorspxaycKynspe Oour OO/,

L. Ilpagen cmamym

~Atnantuk Jusaitn” EAJT (,.JIpy>XecTBOTO™) € BTHCAHO B PerucTbpa 3a ThProBCKUTE APYXKECTBA NpU
CMOIITHCKH OKpBXKeH b napTuia 482, tom 244, etp.63, ¢ pewenue ot 25 anpun 2001 1. mo ¢pupMeHo
aeno Ne 248/2001t. Cepanntue wa Hpyxecrtsoro e rpag Hesun, obnact Cmonsan, yi. ,,Bacun Jlesckn™
Ne 6. IpyxecTBOTO € C npeAMeT Ha ASHHOCT: TbProBcka pa3paboTka U ekcrioarauns Ha MHHEpanHi
BOJW W TEXHUTE MPOH3BOAHU; eKcrnioarauus u o0ciykBaHe Ha 0aTHEOKYPOPTH, CAHATOPHYMU, XOTETH
W ApPYTH TYPHCTHYECKH OOEKTH; BBLHIUIHO TbProBCKa MeHHOCT BHOC. W3HOC, OapTEpHH ONepalui;
TLPrOBCKO MPeACTABUTENCTBO U areHTCTBO Ha OBJrapckl U YYKJECTPAHHH KOMMNEHUH; POH3BOACTBO
W THPTOBHS CBC CTOKHM W YCIYTH, KOWTO He ca 3a0paHeHu oT ObIrapckHTe 3aKOHH.

HpyxectBoTo ce yrmparnsea oT CeeeT Ha /lupekTopuTe B cbeTak oT TpuMa gyt — Tomac Kpenbayep,
Munan Kynux u I'lnamen banadanos. [pysxecTBOTO ce NpeAcTaBnsba npes TPeTH JTHUa caMOCTOATENHO
ot r-H Tomac Kpenbayep unu 3aeano ot r-u Tomac Kpenbayep v r-u [Tnamen Banabanos B kanamyrera
CH HAa V3TMbITHUTETHH HPEKTOPH.

Hpyxectsoto e 100% cobeTBeHocT Ha ,.Jlerun”™ AL

2. 3nauumu cuemogoon noTHmMUKU

CYeTOBOJHUTE TMOMUTHKW TIpUNaraHu oT J[pyKecTBOTO ca OMNOBECTEHW B FOAWIIHUTE (HHAHCOBH
OTHETH CbeTaBeHH KbM 31 sekemBpu 2015 1.

3. Hpomana ¢ Cveema na oupekmopume
1pes 2015 r. Hama npomsita 8 Cueeta Ha JlupekTopuTe.
4. Hpezned na ociinocmma - 2015 .

ITpuxoante ot npomaxbu mpez 2015 1. ca 5,151 xun. mw. copsmo 4,903 xwm. ns. npes 2014 .
BCJIEJCTBHE Ha yBeIMYaBaHe Ha obeMa Ha MpoJaOWTe OT TIPOAYKIINSA, TYCKAHEeTO HA W3BOpHA BOAA B
rajoHK C 110-BUCOKA Na3apHa LeHa oT Tpane3Ha BoJa, yBeNUUeHHE Ha NPOAakOUTe B coOcTBEHUTE 6a3u
W TIPUXOIHW OT oTHaBaHe MoX HaeMm Ha POU ycTrpoiicTsa.

Cuetosoana neuanda na [pyxecrsoto 3a 2015 1. e B pasmep Ha 760 XWur. JIB, KOeTo TpeACTaBisBa
yBenudenne ot 302 xun. nB B cpaBHenue ¢ 2014 1. PheThT ce ALIKU Ha YBE/IMUEHHE HA MPOAAKOUTE
W MO-HUCKUTE TPAHCTOPTHH Pa3XOIH.

[Tpe3 2015 1. HpyxecTBoTo NPHA0OH akTHRY Ha cTolfHocT 1,025 Xut, J1B., OCHOBHATA Y4CT OT KOUTO ca
JUCTIEHCBLPH. TalNoOHW W TPAHCTIOPTHH CpeacTBa. BbApekn ToBa HeTEKyIUTe akTWuBM Ha JlpyxecTBOTO
ce yBenn4nxa camo cbe | [4 xun. ne B cpagHenne ¢ 2014 r. 0OCHOBHO NOPaAK CHETOBOAHA aMOPTH3ALKS
3a nepuoza, OpakyBaHe W OTITHCBaHe Ha JHCTICHCHPH W TAllOHH, BhPHATH OT TUCTPHOYTOPH W KITHEHTH,
W TakWBa, KOMUTO ca HEroAHW 3a ynorpeda M KOUTO HSAMAT CbLUECTBEH eeKT BbpXy OanaHcosaTta
CTOMHOCT Ha HEeTEKYLUHUTE aKTUBH.

TexymuTe akTvBH HaManaxa ¢ 539 xun. aB. Tosa ¢ pe3ysiTaT OT HaMalieHHe Ha NMapHYHNTE CPeicTRa
oT 435 xun. ne nopaau usnareHn gusuiaeHtH Ha Hesun AJl, HaManeHHWe B ThProBCKWTE W APYTH
B3EMaHKs W Mpeanatanis 3a NpuaodHBaHe Ha TEKYLUH aKTUBY ¢ 08 XMJl. 1B, KAKTO M Hamanenie Ha
MaTepuamTHuTe 3amacH ¢ 36 XWJI. JB.
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4. Hpezaeo na deiinocmma - 2015 2. (npoosicenue)

[Tpes3 2015 r. HeTekyUIMTE 3aABIKEHNS HA APYKECTBOTO HaMansixa ¢ 91 xuin. nB B cpasHenwe ¢ 2014 1.
HamaneHneTo Ha HeTekyliuTe MaciBW Ha J[py)KecTBOTO COpAMO MPEAXOIHWS OTUYETEH M[epHon ce
JUBJTH OCHOBHO Ha MOHWKEHYE B HETEKYLIATa YaCT OT 3aAb/DKCHUATA 3a KOHUecHATa ¢ 43 XHII. JIB ¥ Ha
HamalieHHe B 3abIDKeHUsITa Mo duHaHcoB Nu3unr ¢ 60 xun. n.. [pes 2015 r. BCHUKY 3a0bIKEHHS 110
(PMHAHCOB NU3HHT 0s1Xa U3NJIATEHH.

JoxoauTe Ha HAaeTH nULA ce yBeauunxa ¢ 12 xun. nB.

TexywmnTe nacuBW HamManaxa ¢ 89 xun. ne. 3aabKeHAITa KBM CBRP3aHK JTHIA Hamansaxa ¢ 10 xui. s,
a KpaTKOCPOUHATA 4acT Ha 3a3/IbIKEeHNATa Mo PUHAHCOR JH3KHT ¢ 50 xu. a8. TbproBekuTe W Apyrure
3aABIDKEHUST HaManaxa ¢ 32 Xui. ITB.

POunancoBuTe HHARKATOPH 3a 2015 T, ca clieIHuTE:

Koeduuuent Ha nukeuanoct — 1.67 3a 2015 r. xbm 2.28 32 2014 .
Bob3BpbllaemocT Ha akTHBHTE — 22 % 3a 2015 1. kbm 12 % 32 2014 1.
Ob6psmaemoct Ha akTuBATe — 0.2232 2015 1. ¥6M 0.2932 2014 1.
KoeduumnenT Ha 3ammbxkugnoct — 1.023a 2015 r. kpm 0.99 32 2014 1.

5. deanocmu, cevp3anu ¢ HayHHoU3CIe008ameICKd 1 pazeoiind oeinocm

[Tpes 2015 r. [IpykecTBOTO He e MNpeanpHeno ASHHOCTH, CBbP3aHM ¢ Hay4YHOH3C/Ie4oBaTeNcKa W
pas3BoitHa JEHHOCT.

6. IIpoyana na KAnUMA1084 CPYKMYpa

ITpes ronnnara He e ochLIeCTBABAHA MPOMAHA B KANWTANIOBATA CTPYKTYpa Ha J[py:kecTBOTO.

7. Puckoeu (hakmopu

HpyxecTBoTOo WMa eKCTIOZWLIMS KbM CIeJHHTE PIUCKOBE OT yIoTpebara Ha (GMHAHCOBY HHCTPYMEHTH:
®  KPEOWTEH PHCK;

® JIMKBMIEH pPUCK;

® Tla3apeH pHckK.

Kpenuren puck

KpeauTHHAT pUCK. Ha KOHTO ca n3noxkeHu apyxkectsata ot I pynata ,Jesun”- , Atnanwtux Jusain™
EAJNL v . Jlesun™ AJl ce cheTou oT puck oT dunancoBa 3aryba, ako KITMeHT WM cTpaHa no UHAHCOR
WHCTPYMEHT He ycllee Aa W3MBIHW CBOWTE JOTOBOPHU 3aibibKeHus. KpemIuTHHAT pHCK MPOH3THUA
OCHOBHO OT B3eMaHHs OT KITHEHTH.

THLProeekH B3eMaHus

ExcrioznuusTa KbM KpeJuTeH pUCcK ce 00yciaBs oT HHAWBUAYATHUTE XapaKTepUCTUKU Ha KITMEHTHTE

Ha JIpyxectsoro. KpeIUTHUAT pHCcK € pe3yiiTaT ChIIO0 U OT gemMorpadckara CTpyKTypa Ha KpanHuTe
KJIMEHTH, KAKTO H PUCKBT OT HEMJallaHe B HHIYCTPHATA WK B CTPaHaTa, B KOSATO ONMepHpaT KIIMEHTUTE.
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7. Puckoen ghakmopu (npoovadcenue)
Kpeauten puck (nMpoabiiKeHne)
Thproecku B3emaHus (MpPoAbIKCHIE)

B pr)KGCTBOTO CE€ npunara Kp€aUTHA NOJUTHKA, MPH KOATO BCEKW HOB KIHUCHT C€ aHalu3upa
UHIWBHAYAJIHO 3a erﬂ,ﬂTOCﬂOCO()HOCT. nmpean CTaHJAPTHUTE 34 Hp)/)KCCTBOTO YCJIOBUA 3a nJiatlane 1
AOCTaBKa Ja c¢€ MNpeanoxar. JlumuTuTe 3a MOKYyNKa ¢a YCTAaHOBCHH 3ad BCEKHW KJIMCHT, KOETO
NPEeaCcTaBlisBa MaKCUMaTHaTa EKCMMO3IWUHA: TE3IW TUMHUTH, CE TIPETNEKAAT TEKYLIO.

pr)I(GCTBOTOTO He u3KuckBa oOe3neyeHHe o OTHOLUEHHE Ha TbProBCKUTE W JIPYTHU B3EMaHWs.
I[p}/)KCCTBOTO Nnpu3HaBa MpoBHU3HH 3a 0663].[6]—]](3. KOWTO MPEACTABIABAT OLUCHKA HA BE3MOXKHH 331"}76”,
BB3HHKHAJIH TT0 OTHOLICHHE Ha TLPrOBCKHTC W APYIH B3CMAHUA. OCHOBHHTE KOMMNOHEHTH Ha Ta3u
obOe3leHKka ca cneumbnqu KOMMOHECHT 3a 3'61[’)'62[, KOWTO ce OTHacg 3a WHAWBUAYANHO 3HAYHUMH
EKCMO3WUHA, KaKTO U KONEKTHUBEH KOMITOHEHT 3a 3ary6a, YCTAaHOBEH 3a Py OT CXOJHH aKTHBH, MO
OTHOIIEHHE Ha 33]"}’6]/], KOMTO €A Bb3HHUKHAJH, HO BCC OUIC HC Ca H)JCHTH(I)I/IHHpaHH. Konextusuusr
KOMTIOHEHT 3a 3ary6a CE ompeacist Bb3 OCHOBA Ha HCTOPUYECKW HNAaHHW 3a TUIallaHE Ha HO,IIO6HI/I
(I)HHaHCOBH AKTHBH.

JInkBHACH PHCK

HHKBHJIHHHT PUCK € PUCKKT, HC I[py)KECTBOTO 6u Morio Ja U3nuTa TPYAHOCTH MPU U3MBJIHEHHUE Ha
3adBIDKEHHATA, CBBP3dHH C (bHHaHCOBl/ITe MaCHBH, KOUTO CC YPEXAAT B MapH WK 4pe3 Apyr (bV[HaHCOB
akTue. [logxonsT Ha pr)KeCTBOTO 34 YNpPABJICHUE HA JIHKBUAHOCTTA € Ad €€ OCHUI'YPH, JOKOJIKOTO €
Bb3MOXKHO HHBO Ha JWKBUJAHOCT, KOETO Ja NO3BOJIH Ha HpY)KECTBOTO Ja U3MBIHN 3abIDKCHUATA CH,
KaKTO IfpH HOPpMaltHu, Taka i Npu CTPECOBN YCNTOBHUA, KaKTO U oe3 Jla noHaca HEMpUEMITUBH 3&1"}/61‘1 HITH
J1a €€ HaBpPECOW Ha pEnyTalnudTa CH.

Toit xaTo Ou3HechT Ha KommnanusTa e CBBP3aH C pEryiadpHa A0CTABKa H MOCTOAHHU TMHAllaHUSA OT

CTpaHa Ha KJIIHEHTUTE, TO KOHTPON'BT HAa THKBHWAHWA PUCK CC CbCTOW TJIABHO B CNETHUTE KOMTTOHCHTH .

® BHWUMATEIHO TUTAHHUPAaHE Ha BCUYKW U3XOIAAUIH TTAPWYHW TTOTOUH, 6a3npan0 Ha MECCYHH MPOTHO3H;

®  YCJOBHs Ha THTAUIaHEe Ha KITHEHTH, KOUTO €€ U3BLPIIBAT B PAMKHUTE Ha CPOK cneuudmtmo onpeacinen
3a BCCKH KITHCHT,

Tlazapen puek

ﬂa3apeH PHCK € PHUCKEBT, Y€ TIPH TIPOMAHA HA TTa3apHUTE TCHU, KATO YYXICCTpaHHA BayTa, JIMXBCHU
MPOUCHTH HJIU KamHTalOBH HHCTPYMEHTH 6uxa Mormm Jla 3acerdaTt AoxojJa Ha pr)KeCTBOTO oT
(l)HHaHCOBI/I HHCTPYMCHTH. LIEJ'ITa Ha YNpaBIIEHHETO Ha TasapHus pHUCK € Ja ce yrpaBlisBa W Ja ce
YCTAHOBHM KOHTPOJI HaO NalapHaTa €KCHO3WIHWA HpH NMPUEMITUBH TiapaMeTpu 3a ONTUMU3NpaHe Ha
Bb3BPALUACMOCTTA.

Hpy»KecTBOTO NpeanpyeMa NepHOAUYHN aHATU3U BbPXy MaKpOMKOHOMMYeCKaTa cpejla B CTpaHara u
3abN004EH aHanu3 Ha creuuUYIHUTE Makpo-TIoKasaTenn, KOWTO ce mpeacTaBiT Ha ChBeTa Ha
napexTopHTe. B cnywali Ha Browaeane Ha NMazapHUTE YCITOBHS, XeIKHPAIH HHCTPYMEHTH Tie Obaar
M3I03BAHH.
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8. Cvoumun cireo oamama Ha omuema

Kbm garara Ha 0n06pe}me Ha ('I)HHEIHCOBHSI OTYET HE Ca HACTBLNUIH CbOHTHS, H3UCKBAUIKM KOpEKUHH
HJIX OMNOBECTABAHE BbHB (]JHHaHCOBl/lﬂ OTYET.

9. ITpuopumemu 3a 2016 2.
OcHoBuuTe npuoputeTd niped dpyskectBoTo 3a 2016 1. ca:

* TlpoasmkaraHe pbCcTa Ha MpogakouTe cipsmo 2015 T

* Pa3BuTue Ha nasapa 4pe3 npuaarade Ha HHGOPMHUPAHOCT HA MOTpedUTENUTE 3a Haii-noGpuTe
NPaKTHKH B MPOWU3BOACTBOTO U AOCTABKA HA BOJA B FANOHU, KAKTO W rapaHUHUTe 3a
NPOU3X0J Ha IPOAYKTA

»  Paspaborsane Ha JOCTaBKa Ha TANOHH 0 JOMOBETE Ha MOTpedHTETHTE

*  OnTHMH3MpaHe Ha MPOLECHTE 3a YIpaBJIeHWE Ha MATEPHASIHUTE aKTHBH

10. Jonvanumeana undpopmayusn

TTpe3 2015 r. He ca ciurOYBaHW CHIENKH CbC CBBP3AHH NHIA, KOUTO ¢a W3BBLH o0uuaiinara felHocT Ha
Jpy>XecTBOTO WM CBLIECTBEHO c€ OTKIOHSBAT OT NA3APHUTE YCIIOBUA,

11.0noeecmagane 6ve 8pv3xa c 4. 247 u 240 6 om Topzosckus 3axon
Bob3HarpaxkaeHus Ha Kaapy ¢ PHKOBOIHW (yHKIUM - 89 xu7. 8.

Yuactus Ha unenopere Ha CbBeTa Ha JlupeKTOpHTE B APYTH THPTOBCKH APYIKECTBA KbM
2015 r.:

Tomac Kpenbayep — Ypasnaail maptasop u cobctBeHnk Ha 50% oT akunmnTte Ha Mount Onyx GmbH,
Reg. Nr.: FN336311a, Leonfeldnerstrasse 328, 4040 JTunu, ABcTpHs.

Munan Kynux — Unen na Ynpasatennusar coeer Ha TEC Beetun — Yexns.

[Tnamen banabanoB — HAMa yHuacTls B APYIH ThPrOBCKHW IPYKECTBA.

12. Kaonoea cmpyxkmypa

JpyXecTBOTO HAMA KIIOHOBE B bharapus.

13. Omeogoprocm Hd PLKOBOOCMBOMO 1A OPYICECMEONO

PLKOBOACTBOTO Ha KOMIAHMATA € OTFOBOPHO, CBINACHO OBATAPCKOTO 3aKOHOAATENCTBO. 34
W3rOTBSIHETO Ha (PMHAHCOBH OTHETH 3a BCsAka (PHHAHCOBA TOAMHA, KOWTO JIa [aBaT BApHA W 9ecTHa

NpeAcTaBd 34 3da CbCTOAHUETO HA APYKECTBOTO KbM Kpas Ha MOAUHATA, 34 nedanbara uiu 3ary6aTa H 3a
TAPWYHUTE TIOTOUW 34 rojgHHara.



ATJAHTHK TUBAWH EAJl
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31 IEKEMBPH 2015 1.

13. Omeosoprocm Ha pKOBOOCIBONIO HA OPYICECINEOmo (RPOOBIINCEHUE)

P1KOBOACTROTO MOTBBPKAABA, He Ca H3NOI3BAHH NOAXOASALLH CHETOBOLHM TIONIUTHKHN W Ca MpHIarany
MOCJICI0BATEIHH H YMECTHH, NPeANnasNiByl pellieHns 1 OLEHKKM Ha aKTHBWTE, MACUBUTE, IPUXOAHUTE U
pa3xoJuTe MpW H3TOTBAHETO Ha (PWHAHCOBUTE OTUETH 3a TOAWHATA, PUKModBama Ha 31.12.2015 .

P'bKOBO,ZlCTBOTO NOTBbLPKAABa, Y€ ca CJeABaHW [MNPUITOKUMHTE CUYETOBOAHW CTaHAapTH H HE
d)LTHaHCOBI/ITC OTUETH Ca U3IrOTBCHH nprmaraﬁkn IMPUHLHITA HA JAEHUCTBAIIO MpeanpHATHE.

P'bKOBO,IlCTBOTO € OTrOBOPHO 34 MpPaBHITHOTO CHLCTABAHEC HA CHETOBOJIHUTE 3a1THCH, 3a CTOTTAHWCBAHETO

Ha AKTHUBUTE HA KOMIIAHHWATA KW 34 MOEMAHETO Ha aJcKBAaTHW JIEHCTBAS 3a MpeaoTBpaTABaHCTO W
pa3sKpUBaHETO HA U3MaMHU W HEPEIHOCTH.

22 tdeBpyapu 2016 T,

1) Doanlpge

Tomac Kpenbayep [Mnamen OaHoB
U3nbiHUTENEH JUPEKTOP Hanbinurgiien Tupexrop



ATJAHTHUK JUBAUH EAJL
CUYETOBO/IEH BAJIAHC
K'bM 31 JEKEMBPH 2015 r.

{gCuyKY CYMU Cd 8 XIIA0U Ae6d) Ko™ 31 gekemepu

Hpni. 2015 2014 r.
AKTHBH
MIMOTH, MalINHK, CbOphKeHHs 1 000pyaBaHe 12 1,850 1,719
HemaTepHajlHW aKTUBH 13 941 961
OTcpoveH naHbUeH akTHB 22 86 83
OO0 HeTEeKYIIH AKTHBH 2,877 2,763
MatTepHalHu 3arnack 15 47 83
THproBcKH W APYTH B3eMaHMs 16 343 409
[Mpeannanianns 3a TEKYLIH aKTHBH 18 20
[MTapuuHn cpeacTRa H CKBUBANCHTH 17 519 954
OO0 TeKYH AKTHBH 927 1,466
OO0 AKTHBH 3,804 4,229
Peructpupan kamutan 18 50 50
Pesepsu 18 506 506
[Tewan6w w 3aryoun 1,326 1,571
0610 codcTBEH KAMATAN 1,882 2,127
Macuen
3aabKEHNS TTO PHHAHCOB JIH3UHT 19 - 60
Joxonu Ha HaeTH nuua 20 39 27
3aabmkeHnus 3a KoHlecus 27 1,328 1,371
00110 HeTeKYTH TACHBH 1,367 1,458
ankeHAs o GUHAHCOB JTUIUHT 19 - 50
THbProBCKH U APYTH 3aAbJIKEHUS 21 346 378
JanbIDKEeHUs 34 KOHIECHS 27 152 151
3abImKeHHs 3a KOPMOPATHBEH JaHbK 6 4
3a1BbIKEHUST KbM CBRbP3aHy Tula 26 51 61
O061H0 TEKYIIM NACHBH 555 644
0610 nacuBH 1,922 2,102

Q01110 cOOGCTBEH KAMATAJ H MACH 3,804 4,229

[Tpunoxcennsta Ha ctp. |1 447 ca HepazieHa YacT OT HACTOSILMST (PUHAHCOB OTYET, KOHTO € 0A00peH Ha
/___d]ﬂlp;&apﬁ 2016T. 1w AMCAH OT:

Ao
Dpwodoge] ™ Yllps)
Tomac Kpenbayep | A Y TTnamen Ba)%%i;o FepraHa(CTOHHOBa
M3nbiaHHTETeH Anpel UsmeiHuTen HPEKTOp /aaen CUYETOBOIHTEN

‘\\\d\\pp&\ﬁ ORHTORGD ey,
Munika JlamaHosa 3 & 7, UledJaH Baiibnen
PeructpupaHn oauTtop - TlpaticyorspxaycKynspcOant OOJ]
23 derpyapu 2016 T. 23 despyapu 2016 1.

Per. N20G5 /cé*’
o o>
" TBpycKymopt o

—

[MpustoskeHusTa Ha cTpanruH | 1-47 ca wepazaenHa vacT OT HACTOAMHS (PUHAHCOB OTYET 7



ATJAHTHUK IUBAWH EAJT
OTYET 3A BCEOBXBATHHA 10X0[
31 JEKEMBPH 2015 .

(GeuuK CYMU Ca 8 XUALOU 1e3d)

Ipuxomn oT pogakOH
CebecToitnoct Ha mpoaaxouTe
bpytHa ne4anda

Hpyru npuxoau/(pasxonu)
Pasxoau 3a npoxaxou
AIMHHHCTPATHBHK Pa3xolu
Ileuyanba or oneparuBHa JeliHOCT

DOHHAHCOBW TTPUXOIN
DUHAHCOBH pa3xoau

Hernn punancoBH pasxoan

IMeuan6a npean TanbLIHU

Pazxoam 3a naubun
[Meuanda 3a rogunara

JInvr BceoOXBaTEH TOXOM

AxTroepcka rieuanda/(zaryoda)
O6wmo apyr BceoOXBATEH 10X0]
06110 BceoGXBATEH 10X0/ 32 TOTHHATA

[punoxennata Ha ctp. 11 —47 ca Heps
22 despyapn 2016 1. 1 o

3a roqmMHaTa MPHKJIOYBAIa Ha 31

fleKeMBpH
Mpua. 2015 . 2014 .
4 5,151 4,903
5 (1.654) (1.864)
3,497 3,039
6 276 169
7 (2.470) (2.287)
8 (309) (306)
994 615
= 7
(149) (107)
10 (149) (100)
845 515
[ (85) (57)
760 458
() -
) :
755 458

€JIHa 4acCT OT HACTOALLUAT (bHHaHCOB OTHET, KOHTO € 0,Il06p€H Ha

Tomac Kpenbdayep /\ R
M3nwnuuTenen ﬂnpék:r‘op
i s

3aBepI/l.ﬂ CbTIACHO O,HHTOPCIQH‘I.[_QK"J]aI[Z o
e PSR

Munka JlamsinoBa
Pervctpupan oguTtop
23 (eBpyapu 2016 1.

X
Inamen] Iabanos

I/I3n1:J1_HH§“gEH

["eprana Crosnosa

AUPEKTOP ['nasen CUETOBOJAMUTECIT

Tl ledarn Baiidnen
yé ‘é{“ [MpaticyorspxaycKymspcOant OO]]
- 23 (espyapu 2016 1.

Mpunoxenuara na ctpanuun | [-47 ca HepazneiHa 4acT oT HACTOSWHNA HHHAHCOB OTYET 8



ATJAHTHUK JUBAWH EAJL
OTYET 3A IPOMEHHUTE B COGCTBEHUS KAITUTAJL
31 JEKEMBPH 2015 .

(BCUYKY CYAU Cd 8 XUASL0U 166A)
Peructrpupan 3axkoHOBH

TMpua. KaMHTaJ1 _ pe3epBH

Hpeouenvuen Hepasnpenene

pe3eps Ha mevyanba Oomo

Bananc na 1 anyapn
2014 r. 50 5

501 1,813 2,369

[Teuan6a 3a ronunaTa - -

Hpye eceodxeamen

00X00
AxTIOEpCKA

neuanba/(zaryba) - -

- 458 458

Oo6u10 BeceoOXBaTEH
J0XO0[ 32 TOAHHATA - -

- 458 458

Coeaku cve
cobecmeenuyu

JluBuneHTH - -

- (700) (700)

Bananc na 31
AexeMBpH 2014 . 18 50 5

1,571 2,127

bananc na 1 sayapu
2015 . 50 S

1,571 2,127

ITeuanta 3a roauHara . -
Hpye eceodxsamen

30x00

AKTrOEpCKa

nevanta/(zaryda) - .

. 760 760

® 3) 3)

006110 BCceoOXBATEH
JOXO/ 32 roAAHATAa - -

- 755 755

Coenxu cove
cobcmeenuyuy

JIMBUIEHTH - -
AN

: (1,000) (1,000

bamanc Ha 31
AexemBpu 2015 . 18

\\\50 5

501 1,326 1,882

Fpunoxenuara Hactp. 11—
MffoAnucan oT:

RTOABRERRTY

F7.ca.nepasie

JacT OT HACTOAUIUAT (]JI/IHaHCOB OTHeT, KOWTO g 02[06[36]"
s y
SN

Msiamen Bahbanos
HU3menHuTENeH OUPEKTOP

Tomac Kpenbdayep [ ‘

H3mbanvutenen )mpefmc’)p\ K
Lol N

i1 ChrnacHo oAMTOPCKH Aokdan: '
o= o
AL S o e __;;g:\v:&'\\\@\\wo ORATOPCHD gy,

Perucrtpupan oantop /o '?'"2;?\
23 eepyapu 2016 . g
g Ef“
,‘ »;«;
%: 1').\@

:
['eprana CrésHora
["nasen cyéToBoaugen

edan Balbnen
[NpaticyorspxaycKynbpcOaut OO/]
23 ¢erpyapn 2016 1.

Mpunoskenusita Ha crpanuun 11-47 ca Hepazaenna uacT OT HACTOANS GPUHAHCOB OTUET 9



ATJIAHTHK THBAMH EAJ
OTYET 3A MAPHYHUTE MOTOLHA
31 IEKEMBPH 2015 1.

(GCUUKU CYMU Ca 8 XUILOU ACBA) Mpua. 2015r. 2014 r.

Hapuuuu noToun oT onepaTHBHA AeliHOCT
HeTna neuan®a 3a roguuara 760 458
Kopexunn 3a:

AMOPTH3ALHS HAa UMOTH, MAIUAHH U CHOPBKEHUS 12,13 901 1,136
OrnuceaHe Ha akTUBH nopaan uzxadssaue 7 5
TMeuan6a o1 npoaax6aTa Ha HMOTH. MAWIHHH H CbOPLKEHUS 6 (19) (45)
Pazxoaw 3a 3aammienus Mo obe3meTeH|s MpH TIGHCUOHHpaHe 20 7 6
HeThu ¢puHancoBH pazxoan 10 149 100
Pasxoau 3a naHbIM 11 85 57
1,890 1,717
H3menenre na MaTepuanHuTe 3anacu 36 (26)
HamMeneHne Ha TEPTOBCKH M APYTH B3eMaHHs 66 130
M3MeHeHNe Ha NPeaniamanus 2 (6)
H3meHeHHe Ha TBPTOBCKY U APYTH 38 AbIKEHNSA (243) (75)
TMocTbnuieHHs oT oNepaTUBHA AeifHOCT 1,751 1,740
TTnatenu nuxsu (7) (10)
TInaren pauwk nevanda (86) (84)
HeTHu mapuyHHU MOTOLH OT OTIEPATHBHA AeiiHOCT 1,658 1,646
TTapsyHU NOTOLH OT UHBECTUIIMOHHA JiefiHoCT
TTocTsTieHUs OT Mpojak0a Ha UMOTH, MALIHHH, CHOPBKEHHUS 40 94
TTpuaoGuBane Ha IMOTH, MALUMHH, ChOPBIKEHHNS (1,026) (839)
HeTHH MapuvHy MOTONH H3NOM3BAHH B UHBECTUIIHOHHA
JeiiHocT (986) (745)
IMapuunn noToun o1 GUHAHCOBA TEITHOCT
TTnamanus mo 3axbiDkeHHs 3a (JHHAHCOB JIH3UHT (107) (63)
IinareHu AWBUAOEHTH (1,000) (58)

HeTHl napuyHH OTOLUH H3NOI3BAHN BEB (MIHAHCOBA
JeiiHoCcT (1,107) (121)

HeTHo (HaMajleHUe)/yBe/iuveHHe HA NAPW U MAPUYHH

€KBHBAJIEHTH (435) 780
TMapu 1 napuynn ekBUBaneHTH Ha | sHyapH 17 954 174
TMMapu u napUYHU cKBUBAJTEHTH Ha 31 nexemMBpu 17 519 954

ﬁmmaz@wﬂm nacrp. 11447
Tomac Kpenbayep .

i \TACT OT HACTOAUIUAT (PHHAHCOB OTYET, KQHTO ¢ 07100peH
RV ATS A W]
B
U; R0 | 3 .
-
HznsnauTenes AUPEKTOP

T\ Tnamen BB%%EH—IOB eprand CTosHoBa
b A W3 IHHTeneRAnpERTOp Tnasel c4eTORONTEN
AOKNAN:
el RTOP
S phii0 OMATOPCHD pey,

3an CHIIACHO OAHTOPC
i, [Iledan Baiibnen

unka JJamsaHosa

Perncrpupan onutop & Codus A [paitcyothpxaycKymbpeOngut OO/1
23 despyapu 2016 1. . - - ko 23 (espyapu 2016 T.
2 Per. N20BS <&
,o%; PRI
. %"B G“@"
7wy Kymep

anJ’lO)KeHHﬂTa Ha CTPaHWLUH 11-47 ca HEpa3/JC/IHA 4AaCT OT HACTOADIUA canchos OTYUET



1.

ATJIAHTUK JUBAWH EAJI
NPUJIOKEHUA KBM TOIUITHAS ®PUTHAHCOB OTHET
31 JEKEMBPH 2015 1.

PeszomMe Ha feiinoerra o NpHRJaaraHaTa cu4eToBoAHA MOJIHUTHKA

Atnantik Hdneaiin EA/l (pyxecTBoTo) € BricaHo B PErHcTbpa 3d TbProBCKH APyKECTBA MPH
CMOTNSHCKH OKPbKEH Cb naptuaa 482, tom 244, ctp. 63, ¢ pewenne ot 25.04.2001 roaunna no
pupmeno neno Ne 248/2001. Cenanuiue na pyxectsoTo e rpax Jlesun, odnact CmossH, yiI.
~Bacun Jlescku™ Ne6. JIpyKecTBOTO € ¢ npeaAMeT Ha AEHHOCT: NMPOHU3BOACTBO HAa MHUHEPAJHH
BOAM U Oe3aKOXOTHH HATTWTKH,

BLrapckoTo 3aKOHOJATENCTBO He 3abpanaBa peileHne Ha OOMmOTO chOpaHue (eAHONUYHHSA
cobcTBenHK Ha kanutana) Ha J[py»KecTBOTO 3a mpHeMaHe Ha roAMIIHUG CYETOBOAEH OTHET Ja
Objle OTMEHEHO (N0 HaJUIeKHHs pel) W B chydail Ha HeobXoaumocT aa Oble chcTaBeH U
ny0JUKYBaH HOB KOPUTHPAH TOIUIIIEH CHETOBOAEH OTHET 3a CbliaTa CHETOBOLHA TOAWHA.

O00dIEene HA CHIIECTBEHUTE CYETOBOAHY MOJHTHKHY

ﬂo-;[ony ca NpeACcTaBeHN 3HAYMMHTE CUCTOBOAHH TTONTUTHKH.TIPHIOKECHNE NPH H3TOTBAAHCTO Ha
(l)HHaHCOBHFl OTYET, JOKOJKOTO TE€ HE ca OlNMOBECTCHW B JAPYTATE MNPHIIOXKEHHA NO-rope.
IMomuTukuTe ca MOCNEA0BATEITHO NPpHJTAraH! 3a BCHYKH MPEJICTABEHU TOAWHH .OCBEH dKO U3PHH1HO
HE € YIIOMEHATO JApYTo.

a) ba3a 3a W3roTBsHe HA (PUHAHCOB OTYET

(i) Cvomeememene ¢ MCPO

DHUHAHCOBUAT OTHET Ha JPYXKECTBOTO € H3TOTBEH B CLOTBETCTBHE C WM3WCKBAHMATA Ha
MexayHapoaHuTe ctanaapt 3a guHadcoso otuutane (MCDO) 1 pasacHeHus, U30a/ICHH 0T
Komurer 3a pasacrerus (KPMC®O ), mpretn ot EBponeiickns cbio3 (EC).

Copnumust pUHAHCOB OTYET ¢ 000peH ¢ petuenwe Ha ChBera Ha JupexTopuTe chBet oT jaTa 22
despyapu 2016 .

(ii) Ipunyun na ucmopyyeckama yenda.
HacToswuaT hHHAHCOB OTUET € U3rOTBEH NPH Ca3BaHe NPUHINIA HA HCTOPUYECKATA LieHA, OCBEH
B CTeJIHHTE eNIeMEHTH Ha (PMHAHCOBHTE OTUETH:

e  (QUHAHCOBM aKTHBH Ha PasnoyokKeHWe 3a npojaxOa,pUHaHCOBY aKTHBM WM MacubBy
(BKIFOYHUTENIHO NEPHBATHH WHCTPYMEHTH), ONPEAESEHH KIIACOBE WMOTH, MAITHHU W
ChOPLKEHHS H WHBECTULHOHHHA UMOTH — OTHUTAHU N0 CHPaBEUIHBa CTOHHOCT:

e AKTHBH Ha pas3moJioKeHWe 3a npoiaxba — OTUHTAHW MO CIpaBedliiBa CTOWHOCT,
HaMareHa ¢ pa3xoanTe 3a Nposaxon u

o T[leHcuonuu miaHoe ¢ JedUHUPAHU JOXOAM — OTYHTAHH TIO CIPABEMITNBA CTOMHOCT.

(iii) Hoesu u uzmenenu cmanoapmu npuemu om Jpyncecmeono
CrefHuTe CTanlapTH W W3MEHEHNs ca mpueTH ot JIpy>KecTBOTO 32 MBPBH MbT 32 UHAHCOBaATA
romuHa, 3arouBaiua Ha uau crel | simyapn 20151
o Tommuun moaobpenns MCOO, uuksn 2011-2013 1. (ogobpena ara 3a npuiaraHe HB
EC -1 Anyapu 2015 r.)
e  KPMC®O 21 Hanosu ( ogobpena gara 3a mpunarane 8 EC-17 roun 2014 1.)

(iv) Hoeu cmanoapmu u muaKysanusn, KOUMO 8Ce Ouje He Ca npuemu
Cneanure  cTanmapTH W W3MEHeHWs wWe ObaaT mpueTH oT JpyKecTBOTO 3a NMBbPBU BT 3a
(punHarcoBata rofiHa,3amo4Balla Ha Ui cien | sayapn 2016 1. ( ooOpena jara 3a npunarase B
EC — 1 ¢enspyapn 2015 r.):

*  Tomwurau nogobpenus MCOO, unksn 2010-2012 1.
Tnavoge ¢ gedwHpann BHOCKH: BHocku oT HaeTw niua- Mamenenne MCC 19.



2.

ATJAHTHK IUBANH EAJT
NMPUWJIOKEHUS KbM F'OJUNTHUS ®HHAHCOB OTUET (IMTPOABJIKEHWE)
31 JEKEMBPH 2015 r.

O6o01enne HA CLUIECTBEHUTE CYCTOBOAHH NMOJHTHKH (IPOABJIKENHE)
a) Basa 3a usroreaHe Ha pUHACOBHA OTYET (NMPOALIKEHHE)
(iv) Hoeu cmandapmu u mvaKyeaHus, KOUMO 8ce ouie He ca npuemu (npoovaycenue)

JpyeCTBOTO HAaMpaBH OLUEHKA HA MPUEMAHETO Ha CIICHUTE IBE W3MEHEeHHs ¢ 0NoOpeHa Jara 3a
npunarane B EC — | ¢espyapu 20106 T. :

*  Tomnwnan nogobpenns MCDO, upksn 2012- 2014 1.
OnogecTsaBaHe : u3MeHenue Ha MCC 1
Te3u M3MEHEHNU eUHCTBEHO PassiCHABAT ChLIECTBYBAIMTE H3WCKBaHWS O€3 Aa BIHAAT BBPXY
CUETOBOJHATA NONUTHKA Ha [Ipy>KecTBOTO.

Pei1ia HOBY CYETOBOJIHM CTAHAAPTH U THIKYBAHUS ca MyONIWKYRaHU , HO He Ca 3aIbIKUTENHH 34
OTUeTHHA mnepHol kbM 31 nexemBpu 2015 r. M He ca npuyioskent MpU U3rOTBAHETO Ha TO3H
(mnancon otyer. Ouenkara Ha J[py:xecTBOTO 3a edpexTa Ha Te3W HOBHM CTAHIAPTH U THIKYBaHHS €
nocovena no-gomy.

MC®O 9 "OHHAHCOBH HHCTPYMeHTH"

MC®O 9 pazrnesxaa knacupuIHpaneTo , OLEHKATa W TIPAaBUIIa 33 OTITHCBAHE J1a TTOBINUAAT BLPXY
(pMHANCOBUTE AKTHBH W TIACHBH W BbBEXKJAa HOBH TPaBHNA 3& CUCTOBOJHO OTHHTAHE HA
xemkupanero.[Tpes woau 2014 r. ChBeTa no MexAyHapoaHu cuetoBodHu ctanaaptu (CMCC)
NpaBH JOMLIHUTETHHA TIPOMERH B TIpaBuiaTta 3a knacH(UIMpaHe U OLEHSBAHE U BbBEXK/A HOB
mogen Ha obesuenka. Te3n TOCTeIHW W3IMEHEHUS AOMBIBAT HOBHA CTAHAAPT 3a ()MHAHCOBH
MHCTPYMEHTH.

B pesyarar na npomenute, JIpykecTBOTO He ouakBa HoBaTa knacudukalus ,oueHka 1 npasuia
3a OTITHCBAHE A2 MOBINUAST BbpXy (PMHAHCOBHUTE akTHBY U TackBU. Benpeku ue, JIpyxecTroTo
TpaOBa Ja OUEHU ABJITOBHTE HHCTPYMEHTH . KIaCH{(PUINpaHn MOHACTOAIEM KaTo (PUHAHCOBH
aKTHBH Ha pasnojioxeHHe 3a Npoaakba, U3rnex(ia , ye Te Ouxa OTrOBOPUIIM Ha yCIOBUsTA 3a
KiTacH(pUIMpane Mo cripaBelNIuBa CTOHHOCT B APYT BceoOXBaTeH JOX03, OCHOBaBalkW ce Ha
nactoawMs Oustec momenm 3a Teaw axktueW. CremoBaTenHo . HAMAa Ja HMMa MpOMAHA B
CYETOROJHOTO OTYUTAHE HA TE3H AKTHBH.

CobIo Taka ,HiMa Ja HMa BIUSHHAE BbPXY CHETOBOAHOTO OTYWTaHe Ha ()MHAHCOBUTE TTACHBH Ha
JpyxecTBOTO, Thif KATO HOBHTE W3MCKBAHUSA CE OTHACAT CAMO 33 CYETOBOAHOTO TPETHPAHE Ha
(pUHAHCOBUTE MACHBH, OTYHTAHW MO CIIPaBeAIMBa CTOHHOCT B Medanbara wiw 3arybara, a
JpyKecTBOTO HAMa TaKUBa TaCHBH.

HosnsaT MeTo Ha o0e3lleHka — MeTOIBT Ha OYaKBaHa KpeAHTHA 3aryba , Moxke Ja AoBele 10 110-
panHoTO Npu3HaBaHe Ha KpeAWTHW 3aryoum. [lpyxecTBOTO Bce olle HE € MPEUeHUNo Kak
JNOTOBOPUTE MYy 3a Xe/UKUpaHe W TPOBM3WH 3a obe3ueHka we ObJaT 3acerHaTH OT HOBHTE
npaBuaa.

MCC 9 ¢ B crina 3a OTUSTHH TISPHOAN 3artousauii Ha Win cinel 1 sayapu 2018 r. B3 ocHosa na
HPCXQHTC paznope o Ha zabpinests MCGMO 9, paHAOTO IpHeMane Ha eTall e pa3pennasa
CAMO 3a FOAMINNNTTC OTULTHI HeprOJN L Ranousaild npe 1 | despyapu 2015 r. Caea tazn xara.
HOBHTC TIPaBHaa Tpsaosa 1a ObAaT Hansa0 UDHeTH

Ouakanara Jarta 3a npuemMane 8 EC na MC®O 9 e npenu edextusnara aara, npuera or CMCC
— 1 suyapw 2018 1.

12
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2.1.

2.2

ATJIAHTHK JABAHH EAJ
MPAJIOKEHAA KM FOAIIHNAA ®PUHAHCOB OTYET (TPOABJKEHHE)
31 JEKEMBPH 2015 r.

O6Go0ueHe HA CHLIECTBEHUTE CYCTOROIHH MOTATHKH (MPOABLIKEeHHE)
a) baza 3a n3roTegHe Ha GpuHACOBHUS OTHUET (MPOABLIKEHUE)
(iv) Hogu cmandapmu u AIvIKy8anua, KOUmo éce ouie e ca npuemu (npoovidcenue)

MC®O 15 "llpuxoan ot goroeopu ¢ kamentu'" CMCC nyGmukyBa HOB CTaHTApT 3a
npu3HasBane Ha npuxoau. Toli we 3amenn MCC 1 8, koiiTo 00XBalia JOrOBOPU 38 CTOKH W YCITYTH
u MCC 11. koiiTo oOxBaua 10roBopH 3a cTpouTenctso. Copea HOBHA CTAHAAPT MPUXOIBT ce
TIPA3HaBA , KOTATO KOHTPONBLT BBbPXY CTOKHTE W YCAYTHTE €& MPEXBLPAHU BbPXY KIHEHT -
CJIEI0OBATENHO, NOHSATUETO 3d KOHTPOJI 3aMeCTBa CLULECTBYBALLOTO NMOHATHE 33 PUCKOBE U MOJI3HU.
CtaHaapThT MO3BONABA MOZHPHLNpAH PCTPOCTIEKTHBEH TOAXO0JA TPH TIPHIAraHeto My.
CnroacHo TO3M MOAXOJ ApYKECTRATA 1Ile MPU3HABAT MPEX0JHU KOPEKUUU B HenpasmnpeeieHara
mevan0a oT JaraTta Ha MbpBOHauaNHoTo nipriarade (1 sHyapu 2018 1)), 1.e 6e3 nmpeusuuciassanie
Ha CPaBHHUTETHHAT Tiepwoid. To ule cieiBa Ja npuwiaraT HOBHUTE TpaBUNia eHHCTBEHO 3a
JIOFOBOPH, KOMTO HE €a MPUKIIUYECHH KbM aTaTa Ha MbPBOHAYAIHOTO NMpUiaraHe.

PbKoBOACTBOTO OLICHABA BIUAHWETO HAa HOBHTE npaBuia v H,E[EHTMd)HHHpa CICAHUTE o6nacm,
KOHUTO GMXa MOITH Ja 6’b,HaT 3acerHaTy :

L] YabeinkeHRu rapadiyyiu, KOHWTO 1€ cJlicaBa Ja 6’bllaT OTHHTAHW KaTo OTACITHH
3d0BJIKEHNUA 38 U3NTBJIHEHHUE . KOUTO LWE OTA0XAT MPU3HABAHETO HA HaCT OT NMPUXOIUTE.

. banancopoTo ApeJICTaBAHE Ha NPaBOTO HA BPbLUIAHE Ha CTOKA, KATO CYMUTE 11€ TpHGBa
Ja 6'5}18"[‘ Pa3sHCTHPAHHU B 613}161.[.16 ( OTACJIHO NMPU3HABAHE Ha MpaBOTO Ha BPBIIAHE Ha
CTOKAaTa OT KIIMCHTA U 3aibJIXKCHUETO 34 BE3CTAHOBABAHC Ha ueHaTa)

Ha To3n etan I[py)KECTBOTO HE € B CLCTOSHHWE A3 OUEHM Bb3JAeHCTBUETO HA HOBUTE npasuia.
,pr}KSCTBOTO e Harrpasi ]'lO—l'lO}IpO6HO OlleHKa Ha BB3IACHCTBHETO Tpe3  clieABaluTe
JBaHaaeceT Meceua.

MC®O 15 e zagbmxnTeneH 3a (JUHAHCOBUTE FOIMHM, 3aM0YBalll Ha unu ciea | sHyapu 2018 r.
OuaxeaHa gaTa Ha npueMane ot HpyxecTeoTo — | ssuyapu 2018 .

Hsma apyri cranaapTi., KOWTO Bee ollle He ca BJIe3HAJIM B CUJIA, 3 KOMUTO OM Ce 04aKBajo na
MMar ChIIECTBEHO BITWAHWE BBPXY JpykecTBOTO.

Ouaksana nata Ha nipuemane oT EC va MC®O 15 e npean edektusrara nata . mpuera ot CMCC
— | snyapu 2018 r.

DOYyHKNHOHAJHA BAJIYTA H BAJIYTA Ha NpeAcTABAHE HA PHHAHCOBHTE OTYETH

(DHHAHCOBHTE OTHETH Ca MpeAcTaBeHH B ObaTapcky nesa. Toea e GYHKIIMOHAIHATA BAJyTa HA
apyxectBoto. Llanara dgunancoBa uHdpopMalms, peacraBeHa B ObITapekH NeBa e 3aKphrileHa
B XUII. 1IB.

3HAYHMH CUETOBOAHH NOJMTHKYH

3HauuMHTE CUCTOBOAHHW NOJUTUKH TIPEACTABEHU MO-I0JTY Ca NpuJiaraHi 1nocjicgoBaTe)iHO BbB
BCHYKH IPEACTABCHU TICPUOIH.
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ATJIAHTHK JTUBAWH EAJl
OPUIOXKEHUS KbM F'OJULIHUA ®PUHAHCOB OTUET (IMTPOABLJKEHUE)
31 JIEKEMBPH 2015 .

O6o0IeHde HA CHITECTBEHHTE CYETOBOAHH NOJHTHKH (MPOoAb./ZKCHHE)
3HAYHMH CYETORBOAHH HOJHTHKH (MPObIKeHHe)

(a) Hy:knecTpaHHa BaJyTa

() Dynukyuonwina sanyma u 6a1yma Ha APeOCMIsAne

OTaenuuTe eneMeHTH Ha PUHAHCOBHTE OTHETH Ha JIpyskecTBOTO ce OLUEHABAT BLB BajlyTaTa Ha
OCHOBHATA MKOHOMHUECKA cpejla, B KOATO TNPeAnpHATHETO M3BbLPWBA JCHHOCTTA CH
(“¢pynkunonanua BanyTa™). TOAMUIHUAT (PHHAHCOB OTYET € MPeAcTaBeH B OLITapCKH JeBa.
KosTO € QPyHKUMOHANHA BanyTa U € BanyTa Ha NpejcTaBsHe.

(ii) Coerxu u mpansaxyuu

OnepaunuTe B Uyk/JeCTpaHHA BagyTa ce OTUMTAT BbB (PYyHKUHOHANHATA BalyTa 10 OOMECHHNUS
Kypc, MPUIOKHM B JEHA Ha WU3BLpWBAHe Ha chefkata. [lapuunu axkTUBM W TACHBH,
JNEHOMHUHHpAHW B 4YyXJIECTpaHHA BamyTa, Ce OTYATAT BbB (DYHKUHOHAIHATa BajiyTa Mo
3aKNIOYMTENHNHA KYPC B I€HA Ha H3rOTBSHE Ha OT4eTa 3a (PMHAHCOBOTO cheTosHue. [Tevanda nnu
zaryba OT KypPCOBH Ppa3fiiKu, MPOW3THYAIW OT MapHyHH MO3NLUWW. € pasliiKara Mexay
amMopTH3HRpanaTa CTORHOCT BbB (YHKI[MOHANHA BAyTa B HAYAJIOTO HA NEPUOAA, KOPUTMpaHa C
e(pekTHRBHATA THXBA W NMA@H|ATa pe3 epuoja 1 aMopTH3upanaTa cCTORHOCT B Uy IeCTPaHHa
BaNlyTa MPeBanyTupaHa rno Kypca B Kpas Ha nepioja.

Ot 1997 ronnwa obMerHuT Kype Ha buarapekus nes (BGN) e dpukcupan kbm espo (EUR). TTpes
TeKYLLHS W OPEJXOJIHHTE nepuoan, oOMeHHUAT kype e BGN 1.95583 / EUR 1.0.

(6) PnnanCOBH HHCTPYMENTH
(i) Heoepueamuenu unancosu akmuau

JpyxecTBOTO MLPBOHAYAITHO NIPH3HABA 3a€MH, B3eMaHHs W ICMO3UTH Ha [araTa, Ha KOATo Te ¢a
BL3NHKHATN. JIpyKEeCTBOTO OTITHCBA (hHHAHCOB aKTHB KOTATO JOrOBOPHHUTE MPaBa 3a MapuuHrTe
MOTOUM OT aKTHBa ca noraceHu, unu JlpykecTBOTO NPexXBbpIW MpasBaTa 3a NnojlyyaBaHe Ha
JIOTOBOPEHWUTE TAPUTHHN TOTOUH OT (PUHAHCOBHS aKTHB B CHAEINTKA, CTIOPE] KOATO 3HAUUTEJIHA HacT
OT BCHYKH PUCKOBE H M3I'0JIH 0T coOCTBEHOCTTa Ha (PHHAHCOBHSA aKTHB Ca PeXBbPIeHH. Bedko
yuacTue B npexsbpiieH (pHiaHCOB aKTHB, KORTO € Ch3AafeH Wil 3aabpikaH oT JpyxecTBoTO ce
NPH3HABA KATO OTJIENEH aKTHR MW MacuB. MUHAHCOBY aKTHBH U MTACHBH CE€ HETUPAT W HETHATa
CTOHHOCT ce npejicTaBs B oTdeTa 3a (PMHAHCOBO CHCTOSHUE TOraBa M CamoO TOTaBa, KOraro
JpyskecTBOTO MMa MPaBHO OCHOBAHWE Ja HETUpa CYMUTE U WMa HaMEpPEHHE WK J1a ypexaa Ha
HeTHA Daza WM Aa peanusupa akTHBA H Jia YPeIW 1ackBa eIHOBPEMEHHO.

JpyxecTBOTO HMa CNIEAHNTE HEAePUBATHBHY (PMHAHCORH akTHBU: 3aeMU, B3EMaHWA W Napy u
TMapHYHH EKBWBAJIEHTH,

Bemanusn

Bzemanns ca (pUHAHCOBM akTUBH ¢ (QUKCHMpaHU WUIH ONpeleNisieMH TUIAlaHMsi, KOMTO He ca
KOTHpAHHW Ha akTiBeH nasap. TakiBa aKTHBU C€ MPU3HABAT MbPBOHAYAIHO MO CIPaBEAIHBA
CTORHOCT TITIOC BCHYKH TPSIKO CBOTHOCHMH pa3xodd To caejakata. Crel [bpPBOHAYalHO
npH3HABAHE B3eMaHUATa ce OLICHABAT 110 AMOPTU3HPAHA CTOHHOCT, KATO CE€ U3N0J3Ba METOAA Ha
e eKTHBHUS THXBEH MPOILEHT, HAMaTeHa Che 3aTVOH OT 00e3IeHKa.
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ATJIAHTHUK TUBAWH EAJT
MPUJOXKEHUS KbM IOJULIHUAS ®PHUHAHCOB OTUET (IIPOJIBJI)KEHUE)
31 JEKEMBPH 2015 r.

O06o0meHNne HA CHUIECTBEHUTE CYHETOBOIHH HOJHTHKH (IPOABJIKEHHE)
3HaAUHMH CYeTOBOAHH MOJIUTHKH ( TPOIbIKEHHE)

(0) ®PUHAHCOBU HHCTPYMEHTH (NMPOTLIKEHHE)

(i) Heoepusamuenu hunaricogu axmusu (npodvidicenue)

Hapu u napuunu exeueanennu

ﬂapn H TIApHYHH CKBHUBAJICHTH BKJIFQYBAT HMAPHYHW HANMYHOCTA W JAEMO3UTH Ha BWXKJAHE C
MbPBOHAYAJIEH MATYPHUTET OT TPU MECeUa HIIH TTIO-MaJiKO.

(it) Heoepusamuenu punancosu nacusu

Beruky apyrv dMHAHCOBY MAcHBY Ce MPU3HABAT ITLPBOHAYAIHO HA TAXHATA JIaTa HA ThpryBaHe,
Ha KOATO JIpyXeCcTBOTO € CTAHaIO CTPaHa M0 JAOrOBOPHMTE YCIOBHS HAa HWHCTPYMEHTA.
JpykecTBOTO OTHUCBA (PUHAHCOB TaCMB KOTATO HETOBHTE JAOTOBOPHHM 3abLIDKEHHUS ca
NnocpelHaTH UKW ca OTMEHEHH WM He ca BalMAHW noseve. MUHAHCOBM aKTUBU W MACUBM €
HETHpAT W HETHATA CTOHHOCT ce TIpejcTaBd B oT4eTa 3a (PHHAHCOBO CHCTOSHHE TOTaBa W Camo
TOraBa, Koraro JipyKecTBOTO WMa MpaBHO DCHOBAHWE Ja HETHPA CYMHTE U UMa HaMepeHHe WIH
la ypekaa Ha HeTHa 0a3a Win Jla peanus3upa akTHBa W Jla ypeAn nachiBa eJHOBPEMEHHO.
JIpyKecTBOTO uMa CliefHHTe HeAepuBaTHBHH (UHAHCOBH [MACHBH: TBPIOBCKH W APYTH
3aabIbkeHus. TaknBa pUHAHCOBY TTACHBH C€ MPW3HABAT TbPBOHAYAIIHO 110 CNIPABEJIHBA CTOHHOCT
NAOC BCUUKKM MPSKO CBbP3aHW pa3Xxoan no ciaenkara. Cnea MbpBOHAYANIHO MPH3HARAHE TE3H
(UHAHCOBH TMACHBH ce OUEHIBaT MO0 aMOPTH3HpaHa CTOHHOCT, KaTo ce H3MoNm3Ba MeToJa Ha
e(PeKTUBHUS TUXBEH MPOLIEHT.

() UMoTH, MamIHBH, CHLOPBKEHHS H 06opyABaHe
(i)  IHpusnaeane u ouyenka

HIMOTH, MaLIMHW H CHOPBIKEHHS CE OLEHABAT MHPBOHAYANIHO MO 1leHa Ha MPUA0OUBaHE, HAMAlIeHa
¢ HaTPyNaHu amopTH3auuy v 3aryou ot odesuenka. Lenarta na npugoOuBaHe BKIIFOYBA MOKYHATA
LeHa, BKJIIOYMTEIHO MUTA M HEBBL3CTAHOBUMH JaHbUH BbPXY NOKYMKaTa, KAKTO U BCHYKH JpYTH
pazxoAn, NMpAKO OTHACAMIM C€ 0 NMPHBEXAAHE HA aKTHBA /10 MECTOTIONOXEHWE M CBCTOSHHE
HeoOXOMMH 3a HeroBara exCIiIoaTalis 1Mo HaYWHa TpeJIBHAEH OT phKkoBoACTBOTO. CTolHOCTTA
Ha aKTHBHTE NPUIOOUTH MO CTOMAHCKH HAYMH BKIHOYBA HaNpaBeHWTE Pa3zXxold 3a MaTepuanH,
IWPEKTHO BIOXKEH TPYA W CHOTBETHATA MPOTIOPLUUOHATIHA YACT OT HEMPEeKHTE MPOW3BOACTBEHU
pazxoMH; pa3XOAUTE TPSIKO OTHACALUIH Ce 10 TIPHBEXJaHe Ha akTHBA [0 MECTOMONOMXEHHE W
CbCTOAHHE HEOOXOAHMH 3a HEeroBaTa eKcrloaTauls; MbpBOHAYANHA NPUONU3NTENHA OlleHKa Ha
pa3sxoAnTe 32 JeMOHTaX W TpeMecTBaHe Ha aKTHBA W 32 BH3CTAHOBABAHE HA TUIOUIAJIKATA, Ha
KOSITO € Pa3MosokKeH aKTHBA H KalTHTANW3UPaHH pa3xoau 3a TuxBH. CTOHHOCTTa MOKe Ja BKIIOUBA
CYMH peknacuuuupaHu oT Apyr BceoOXBaTeH J10X0J| MpeacTaBisiBally nevyandu unu 3aryou ot
OTroBapsIlIM Ha YCITOBUATA XeDKUHTH HA MapUIHH TIOTOIH 3a MOKYIKH B WyiKJIa BaJIyTa Ha UMOTH,
MAlUHK K CHOPBKEHHS. 3akynen codryep. 6e3 KOHTO € HeBb3MMKHO (YHKUWOHHPaHETO Ha
3aKyTeHo o0opyaBaHe, ce KanuTalu3upa KaTo vacT oT ToBa obopyaBaHe,
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ATJIAHTHK JIMBAHH EAJT
MPUJIOKEHUSI KbM FOJAUIITHUA ®UHAHCOB OTYET (MPOABJ/IKEHUE)
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O6o61ente Ha CLIECTBEHATE CYETOBOIHN NMOTHTHKH (IPOXbIIKEHHE)
3HAYHMH CHUETOBOJAHH MOJHTHKH (ITPOIBLJKEeRHE)

(8) UMoTH, MALUIMHK, CHLOPBKEHUS H odopyaBaHe (IPOAbLIKEHHE)

(i) Hpusnasane u oyenka (npoov.icelie)

[TocmenBamara oleHKa Had HMOTH, MAlIHHH, CHOPBKEHHS, 000py/IBAHE &€ OTHHTAHE M0 MPEoLcHEna
CTOMHOCT, HaMajleHa ¢ HaTpymnaHaTa aMopTH3aums U 3aryOum oT oleslienka (BUX 3HA4HMa
cyeToBoHa MONWTHKA 2.2 (e).

CnpaBennMBaTa CTOHHOCT HAa HMOTH, MALWWKHHH, CLOPBKEHUA H 06opyﬂBaHe Ce onpenaensd Ha Oazara
Ha TMasapHdTe JoKazaTencTBa, TpPEncrtaBeHu B JOKJIAA, HW3TOTBCH oT OJIOGpGH JTHUECH3HPpAH
OUCHHUTECIT.

ﬂpeoueHKaTa Ha UMOTHU, MAWLUHU W CHOPBXKCHAA CE W3BBbPLIBA Hd BCCKH 5 TOOWHH. Korato
CripaBelTUBHTEC CTOWHOCTH ce TTPOMCHSAT 3HAYWTENHO 32 MO-KpaTbhK MNCPHOI, TPEOLIEHKAaTa MOXKE
Aa ce npasn rno-4ecTto.

[TeyanOu u 3ary0u npu oTNHCBaHE HA MMOTH, MAIMHU W ChOPBKEHUS Ce ONpPEeNeiaT Karo ce
cpaBHABAT NOCTHIIEHNATa ¢ GanaHcoBaTa CTOHHOCT Ha akTHBA, W C€ NIPH3HABAT HETHO B JAPYTH
MPUXOM B mevanon u 3aryou. KoraTo npeouenenuTe akTHBY ce POAANAT, CyMUTE BKITHOUEHH B
npeolieNbueH pe3eps ce pekiaciduuupar B HaTpynaHu nevantu u 3aryou.

(ii)) Amopmuszaqun

AMOpTI/I?'aHI/IﬂTa ce HavyWcnsgea B Teyanou u 3(:1]"}’61/1 Ha Oaza nuHeliHWA METOJ BH3 OCHOBA Ha
QYaxKkBaHUsA CPOK HaA IMOJC3CH XKUBOT HA UMOTHUTE, MAWTMHUTE, CHOPBHKEHNUATA U OGOPYILBaHeTO,
KOWTO C€ OTYWTAT OTHACIHO, Thil KaTo TOBA oTpassiBa Oo4akBaHWs HAYWH Ha KOHCYMHWpAHE Ha
6’b}ICUH/ITe UKOHOMHMYECKH I10JI3H OT aKTHBA.

AMOpTM?:aHHﬂ Ha ﬂpHHO6I/ITI/l AKTHUBH TIpH YCITOBHATA Ha dJHHaHCOB JTU3WHT €€ HaUUCIgaBa 3a Mo-
KbCHST U3MEXKIY CPOKA HA JOTOBOPA M TEXHUA TTOJIE3CH XKUBOT, OCBCH B ClIy"auTe Koraro € mo4TH
CUCYPHO l'lpl/]J106HBaHETO Ha coOcTBEHOCTTA BbpXY TAX A0 Kpas Ha CpOKa Ha 10roBopa. SemMsiTa He
CE aMOopTHU3HMpPA.

OuakBaHuTe CpOKOBE Ha INOJIC3EH JKHMBOT Cd KaKTO CnelBa.

Crpaaun 60 ronnnn
MaivHu, chbOPBXKEHUA 5-25 roaguHA
CTomaHcKH HHBEHTAp 2-10 roguHM
KoMMoThpHU cHCTEMH 2-5 ronuHu
TpaHCITOPTHA cpencTBa 4 ropuHM
Bceuuku ocTaHany aMopTHINpyeMy akKTHBH 2-5 ropuHn

MeToamTe Ha AMOPTIRAINNA. TOAC3ITHAT KUBOT H OCTATHUHHTE CTOHHOCTH Ce npepasriackiar KbLM
BCAKA OTUCTHA JaTa 11 CC KOPHTNPAT dKO ¢ HOAXOMLO.



ATJJAHTUK JUBAMH EAJT
MPUJIOXKEHUA KbM T'OJJAUTHUS ®PUHAHCOB OTYET (IPOABLJIXKEHHUE)
31 JEKEMBPHU 2015 r.

2. O0o6uIeHHe HA ChleCcTBEHNTE CYeTOBOHH MOIHTHKA (MTPOoAL/IKeHHE)
2.2 3HaunMH CYETOBOAHM NOJHTHKH (IIPOILIKeHHE)
(r) Haetn akTHBU

JITM3WHroBUTE OTOBOPH, MO cHIaTa Ha KOWTO Ha J[pyXeCTBOTO ce NPeXBLPAAT BCHUKH 3HAUNMH
pPHCKOBE W HM3TOJM OT coOCTBEHOCTT4, ce KiacHpuuupaT kato ¢uHaHcoB NW3MHT. [lpn
TbpBOHAYANHO TPH3HABAHE HAGTHTE AKTHBH C€ OTYWTAT MO MO-HHUCKATa OT ClpaBelJIMBa
CTOHHOCT W HACTOAMIA CTOWHOCT HA MHHUMAJTHHTE JIM3WHIOBH nnawanys. Crel MbpBOHAYAIHO
NPH3HABAHE, AKTHBBLT CEe OTUWTA CIOpe] CHETOBOAHATA TIONUTHKA, MPHIOKIMA 34 CHOTBETHHA
aKkTHB. PazNiHiuHu OT T€3U JTU3HHTOBU IOFOBOPH Ca JJOTOBOPHK 32 OMEpaTHBEH JIH3HHT.

(1) MaTepuaaHu 3anacu

MatepranHuTe 3amacu ce OTYWTaT TI0 TO-HUCKAara OT TAXHATa ceDecTOHHOCT M HeTHa
peanuzyema cToliHocT. CebecToiiHOCTTA Ha MaTepUanHUTE 3aMacH ce OTYMTA HA MPUHLMMNA Ha
CpelHO MpeTerieHa LeHa 3a Marepuand W He3aBbpUWEHO TMPOW3BOACTBO. B cmywas Ha
TIpoH3BeJieHa MPOLYKLUs, ce0ecTOHHOCTTa CbUo Taka BKIOYBA Pa3XOAW 3a TPYA. COUMANHH
OCHI'YpPOBKH W Pa3Xxoli 3a aMopTH3ains. Te3n pasxoan ce pasnpe/lensT BbPXyY TPOoRyKuUnATa Ha
Oazata Ha HOpMaleH [pPOW3BOACTBEH KanauuteT. HerHara peannsupyema croifHocT
npeacTaBisBa npeanonaraeMaTa npojakHa LeHa B HOPMaJHHS X0/ Ha cTomaHckaTta AeiHocT,
HaManeHa ¢ MPUOITH3HTENHO ONIEHEHHUTE Pa3X0au O 3aBbPIUIBAHE Ha MPOW3BOICTBEHHA UHKBN H
TE3U, KOUTO ca HeoOXOAMMH 3a OCHLIECTBIBAHE Ha NpojaxdaTa.

(e) Odezuenka
(i) Heoepueamusnu hunancoeu akmueu (83eManus)

DUHAHCOB AKTHB. KOHTO He C¢ OTHWTa 10 enpaBeianpa crofinoct B nevanbu u szarydn, ce
nperacskiia KbM BCSKA OTHCTHA jarta. 3a Jia cc ApelleHi Jaid ChIlecTBYBaT OOeKTHBRITH
AoKazaTeacTra we e odesneneH. EXnH (rHaHCcOB akTHB ce cunTa 3a obe3leHeH B cyyaif, ue nma
00EKTHBHU [0KA3aTeACTBA 3a €AHO HJH T10BEYE CHOMTHS UMALM HETATHBEH e(eKT BbPXY
O4YaKBaHHUTE ObJELLM NaPUYHN MTOTOLH OT TO3M aKTUB U TO3M edekr Moxke fa Objle HameKAHO
otieeH. OOeKTHBHO JlOKa3aTeNcTRO, Ye (PWHAHCOB akTHB e o0e3lleHeH, MoXe Ja BKITFOUBa
HEM3MBJIHEHHE MU MPOCPOYUE OT MIBKHHKA, NPECTPYKTYPUPAHE Ha AbJDKMMATA CyMa 3a
JpyxkecTBOTO TpH  yciaorus, kouTo JlpyxecTBoTo He OW pasrmexaano TpH  APYTH
00CTOATENCTBA, MHANKALMM. Y INBKHUKBLT LUE U3MafHe B HECLCTOATENHOCT.

pr)KCCTBOTO B3WMa MPEABHI OOKA3aTEJICTBA 34 0663LI€HK3. Hd B3€MAHHA, KaKTO 34 KOHKPETEH
dKTHB, Taka W Ha TPYMOBO HHBO. Bcerukn WHAWBWUAYAJTHO 3HAYWUMHU B3CMaHUs CE TTPOBEPABAT 3a
Cl'leLl[/I(bI/ILlHa obe3teHka. Bcuuku AHAWNBUAYAITHO 3HA4YUMKW B3EMaHHWs, 3a KOWTO HAMa
cneunquﬂa 0663[16!-"(3, ClIea TOBa CE€ MPOBEPABAT KOJECKTHBHO 3a 0663[],6“](3. BaemanmsiTa,
KOWTO HE Ca WRAWBUAYAJIHO 3HAUYKWMH, CC TMPOBEPABAT KOJEKTHBHO 3a O6€3HCHK8. KaTo Ca
rpyrmipann 3aeJiHg B3CMAHUA, CHC CXOIAHH XapaKTCPUCTHKH Ha PUCKA. ﬂpn MpoBEPKAaTd Ha
KOJCKTHBHO HHWBO 3a O6€3L[€HKEI. llpy)KQCTBOTO W3N0J3Ba HCTOPHYCCKHWTE TCHIACHUWH Ha
BEPOATHOCTTA 34 HCU3IBLJIIHEHHUE Ha 3adbJDKEHHATA, BPEMETO 3@ Bb3CTAHOBABAHE U pasMeEpa Ha
BB3HUKHAJIHTEC 3ary6n. KOpuUrupaHu ¢ TIpE€UEHKaTa Ha pPBKOBOACTBOTO Al CCTallTHHUTE
UKOHOMHWYECKH U KPEAWTHH YCITOBUA Ca TaKHBa, Y€ NUMa BEPOSTHOCT PEATTHUTE 33.[‘}’61/1 Jda 673,[[8’1‘
NOo-ToJIEMHW UITH TTO-MaJIKH OT TIPEJTOJTATaHETO Ha Oasara Ha HCTOPHYUCCKHUTEC TCHIACHUWH.



ATJIAHTHUK TUBAHH EAJT
NMPUJTOXKEHHUA KbM I'OJUINITHUSA ®PUHAHCOB OTHET (ITPOABJIKEHHUE)
31 AEKEMBPH 2015 1.

2. OdobeHne Ha ChIECTBEHATE CYETOBOAHH OJUTHKH (IPOABLJIKEeHHE)
2.2 3HauHMH cYeTOBOAHH MOJMUTHKH (MPOIbIKEHHE)

(e) Ob6e3uenKka (MpoAb/EKEHNE)

(i) Heoepusamuenu unancosu akmusu (83emanua) (npodvicentie)

3ary6arta ot obe3reHka 3a UHAHCOB aKTHB, OTYWTAH MO aMOPTH3HPAHa CTOHHOCT, ce W3uucIsaBa
KaTo pasnukaTa MeKAy HeroBaTa OTHETHa CTOWHOCT W HACTOALATAa CTOHHOCT Ha O4aKBaHMTE
ObJEUH TapHUHH TOTOUM, C€ INCKOHTHPAT ¢ OPUTHHATHHS e(DeKTHBEH JTUXBEH NPOLEHT. 3aryba
ot 00e3ueHKa ce NpU3HaBa B Mevanon 1 3arydn 1 ce 0TpassBa B KOPEKTHBHA CMETKA HaManssalla
B3emaHuaTa. KoraTto nocneasaio ¢»OuTrHe HaMansiea 3arybara ot obe3lieHka. TOBa HaMaJleHue
ce oTpa3siBa mpe3 nevanodw u 3aryou.

(ii) Hepunancoesu akmuasu

OTueTHUTE CTOWHOCTH Ha He()MHAHCOBHTE aKTHBU Ha LIpy}eCTBOTO ce Mperiexaar KbM BCsAKa
OTYETHA JlaTa C Len Aa ce ONpeleNi Aanu uMa npuzHaud 3a ofesueHka. B cnyuwaid, ue
CBILECTBYBAT TaKHBA MIPH3HANH. CC TPaBH MPHOIH3NUTEIHA OLCHKA HA Bh3CTAHOBUMATA CTOHHOCT
HA aKTHBA.

Bb3cTaHOBUMATA CTOHHOCT Ha aKTHB UITH Ha 00eKT, reHepupaty napuyau notouu (OI'TIIT), e no-
BMCOKATA OT HEroBaTa CTOMHOCT B yoTpeda U cripaBeAnuBaTa My CTOHHOCT, HaManeHa ¢ pa3xoaa
no npogaxoOa. [lpH oleHkaTa Ha cToifHOCTTa B ynoTpeba. ObIeUHTe MapHyHU MOTOLH ce
AMCKOHTHPAT [10 CerauiHaTa UM CTOMHOCT, KaTo ce Tipuilara IMCKOHTOB MPOLEHT Npen JaHbun,
0Tpa3fABall, TEKyIIHTE OUECHKM 3a fia3apa. UeHara Ha napuTe BbB BpeMeTo U creuudpuynus 3a
aKTHBa PHCK. 3a aKTWB, KOHWTO He TeHepupa CcaMOCTOSTENHO TapUYHU NOCTBLILICHUS,
Bb3CTaHOBMMATA CTOHHOCT Ce OMpeens 3a rpynara akTUBH, reHepHpallla NapuiHH NOCTLILICHU,
KBM KOSITO TOH TTPUHAANENKH.

Koprioparugaute akTHBH Ha JIpysecTBOTO He reHepHupaT OTACTHU NapuiHu MOTOH. AKO UMa
MHAHKALUHW, Ye KOPIOpaTHBEH aKTHB MOke Ja € obeslleHen ce omnpefens BB3CTAHOBWMATa
ctolHocT 3a OI'TIT]. KbM KOHTO KOPMTOPATHBHUS AKTHB NMPHHAMIEKT

3ary0a oT 00eg3leHKa Ce NMpU3HABA BUHATY B cyyail, e OanaHcoBaTa CTOMHOCT HAa eIHH aKTUB
i OTTITLL, 4acT OT KOSTO € TOM, NPEBHLIABa HEroBaTa Bb3CTAaHOBMMA cTOWHOCT. 3aryOmn ot
o0e3lleHKa ce MPW3HABAT B Nevyanou W 3ary6u. 3aryou ot obe3uenka npuznard 3a OITIHT ce
pasnpeAenaT Taka, 4Ye Ja HaMalaT OTYeTHHTe CTOWHOCTH Ha akKTHBHTE B o0ekTa
NPOonopLHOHATTHO.

3ary0a oT obe3lieHka, TpU3HAaTa B TIPEAXOTHU TIEPHOIN, CE TIPOBEPABA HA BCAKa OTHETHA Jarta 3a
WHAMKaMKW, ue 3arybata e HamaneHa UIH Beue He ChbllecTBYBa. 3aryda oT obesleHka ce
Bb3CTAHOBABA 0OPATHO, aKO € WMAaNo TPOoMsSHA B MPHOMHU3WTEITHUTE OLUEHKH, W3MOM3BAHU 3a
onpeaensHe Ha Bb3CTAHOBHMAaTa CTOHHOCT. 3aryba oT obe3lleHKa ce Bb3CTAHOBSABAa Camo J0
TakaBa crerned, 4ye OanaHcoBara CTOMHOCT Ha aKTWUBA He HaABHILABAa OamaHcoBaTa CTOHHOCT,
KosATO OM OWia ofipefeNicHa, cliel pUcNagaHe Ha aMopTH3alus, ako 3aryba ot obesleHka He e
OWia Tpu3HaBaHa.



2.2

ATJIAHTUK JJUBAWH EAJ
IMPUJIOKEHUSA KbM I'OJHITHUA ®UHAHCOB OTYET (IMTPOJABLJIKEHHE)
31 JEKEMBPH 2015 1.

OGolenne HA CLIECTBEHUTE CUETOBOAHH NOJHTHKA (MPOALIKeHHe)
3HAYNMU CUYETOBOAHH NMOJHTHKH (IPOALJKEHHE)

() Joxoau Ha nepconana

(i) Inanoee c depunupany 8HOCKU

[Mnan ¢ gedpuHHPaHH BHOCKH € TUIaH 3a J0XO0IH clle/l HaTTycKaHe, crope KoiTo ApyXecTBo Miawa
BHOCKHW Ha JIPYro Tulle W HAMa HUKAaKBU MPaBHU WM KOHCTPYKTHBHH 3albJDKEHUs Ja Tiaia
OOTTBJIHATENHY  CyMHW cliel Toea. IlpaBmTencTBOTO Ha bBATapHd HOCH OTrOBOPHOCTTA 3a
OCHTYPSABAHETO HA MEHCHM 110 TINIAHOBE 3a NeMHUpaHn BHOCKH. Pa3xoauTe 1o aHTaXWMeHTa Ha
JlpykecTBOTO Aa npeBexkJa BHOCKM MO IJIAHOBETE 3@ Ac(UHMPaHHU BHOCKU, ce fIpU3HABaT B
nevyanou u 3aryon Texkyuo.

(i) Ilaanoeee ¢ dehunupanu ooxoeou

[Tnan ¢ geuHupani TOXOH e MIaH 3a NOXOAH Cled HanycKaHe, pas3iuyeH oT NJIaH ¢ 1ehHHUPaHN
BHoCKH. HeTHoTo 3ambikenye Ha JpyskecTBOTO 3a TaHOBeE ¢ Ae)HHUPAHW IOXOAH CE U3UUCIIBA
KaTo ce MPOrHO3Mpa cyMarta Ha ObJIeuInTe J0X0AH, KOUTO CIY)XHTEITHTE ca TPUAOOHIH B 3aMAHa
Ha CBOWTE YCJIYTH B TEKYLIHS W NPEAXOJHU NEPUOAN; U TO3W JOXOJ Ce NUCKOHTHPA, 3a Na Ce
OTIpeJeJIH HETORATA HACTOALLA CTOHHOCT.

JlpyxecTBOTO MMA 3aIbIKeH e 3a U3NNAllaHe Ha JOXO/ PW HAMyCKaHe Ha Te3H CBOM CIYIKMTEIH,
KOWTO Ce TTeHCHOHUPAT B ChOTBETCTBHE C W3UCKBaHuATa Ha ui. 222, § 3 ot Konekca na Tpyna (KT)
B Buarapus. Crhobpasno tesn paznopendtu va KT, npn npekparsBane Ha TPYJOBUSA JOFOBOP HA
CIyskuTeN MPHAOOWIT 1IPaBo Ha NeHcHs, paboTofaTenaT My H3mMnamma obe3lleTeHHe B pa3Mep Ha
JBE MeceuHu OpyTHH paboTHH 3anyiati. B criyuai, ye paGOTHUKBT MITH CITYKUTEITST UMa HaTpyTiad
crax ot 10 1 noBeye rOAHMHK KbM JaTara Ha MeHcHOHHpane, obe3leTeHHeTo € B pa3Mep Ha LecT
MecevHu OpyTHH pabOTHW 3amiaTH.

KbM aarara Ha otyeta pLKOBOACTBOTO OUEHABA NPHOIM3UTENHUA pa3sMep Ha NOTCHLMAJIHATE
pazxoau 33 BCHYKH CIyXUTeN Ha 0a3za Ha JOKITal, U3TOTBCH OT aKTHOEep upe3 M3MON3BaHETO Ha
MeTola Ha MPOTrHO3HHMTE KpeanTHU eaunuud. B [lpunoxenue 20 e onoBectena cymara Ha
HAYHCITEHOTO 3aIbHKEHHE, KAKTO W OCHOBHHTE AONYyCKaHWs, Ha 0a3ara Ha KOWTO € W3BbpLIeHA
OLIEHKATa My.

(iii) Kpamkocpounu doxoou Ha Haemu auya

3aabIKeHHS 32 KPATKOCPOUYHNTE JAOXO/1M HA HAETH JIMLA Ce OLEeHABAT Ha HeINCKOHTUpaHa 6asa 1
ca OTYETEHH KAaTO pa3xo/], KOTATO CBBP3AHUTE ¢ TAX YCIIYTH ce MpenocTassT. [TackHB ce pu3HaBa
3a cymaTta KosfTO ce ovakBa Aa Oble W3nnaTeHa no KparkocpoueH OOHYC B MapH WK NIaHoBe 3a
pasnpezaeneHue Ha revanfara, ako [pyKecTBOTO HMa MPaBHO WK KOHCTPYKTHBHO 3a1b/IKEHHE
A 3amiaaTdH Ta3W cyMmMa KarTo pe3ynrtar OT MHUHAiM YCNYTH., TPeAOCTAaBeHHW OT CIYHKHUTEN, U
3a0bJDKEHHETO MOJKE Ja Ce OUEHHW HaaexaHo. pyxecTBoTo mnpH3HABa KaTo 3aiblKeHHe
HeAWCKOHTHpaHaTa cyMa Ha OLEHEHWTE Pa3Xody Mo MlaTeH roAHLIeH OTNyCK, O4akBaHu aa ObaaT
3arUiaTeHH Ha CNY)KATENUTE B 3aMsIHA Ha TPYAa UM 33 HIMHHAHS OTHETEH TTEPUO/.
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2.2

ATJAHTUK JUBANH EAJ
NMPUJIOKEHUS KbM FOJIUIITHHSI PUHAHCOB OTUET (ITPOJIBJIKEHHE)
31 JEKEMBPH 2015 r.

O6o6urente Ha CLIKECTBEHUTE CYETOBOIHH MOJIHTHKH (IPO/IhJKeHHE)
3HaYuMH CYETOBOAHH HOJHTHKH (MPOALIKEHHE)

(3) llpnuxoan

(1) Hpuxoou om npoowyicda Ha cmoxu

l_[pHXOﬂI/ITC oT npogla>}<6aTa Ha CTOKH, B X0Ja Ha HOpMaliHATa JIEHHOCT, ce TNpU3HAaBaT 1o
cripaBCyIMBATd CTOMHOCT HA MOJIYICHOTO, UJTH KOCTO €€ OYaKBa Ja Ce NOJYYH Bb3HaArpKUACHNL,
HaMaJIEHO C BbLPHATHUTE CTOKU, OTCTBLITKH UITH pa6aTM. anXOIl oT npona>r<6a Ha CTOKH CE MpH3HAB4
B MOMCHTA, KOTAaTO CBUWCCTBECHHTC PHCKOBE OT cOOCTBEHOCTTA Ce MPEXBHPIIAT KbM KyTniyBaya,
TTONTYYaBaHETO HA BL3HAMPAXKIACHHETO € BEPOATHO. CBLP3AHHUTE Pa3sXon H Bb3MOXKHHUTE BPbILAHUA
Ha CTOKH MOrar Ja C€ ONpeaciaT HaJACKAHO, HAMa NPpoAbinKaBallo y4acTue Ha PbKOBOIACTBOTO B
YMPaBJICHUETO HA CTOKUTE, U CyMaTa Ha NNPUXo[a MOXKe J1a €€ UIMEPH HAOEXKIHO. Ako e BEPOATHO,
He ue 6'b,IlaT JAaJIeHd OTCTBLIKK W TAXHaTa CTOMHOCT MOXeE Ja 6"b,116 HAJACKIAHO U3MEPEHA, TOraBa
OTCTBITKHTE CE NMPHU3HABAT KATO HAMAJICHUE Ha TIPUXOAUTE, KOTaTO CE€ TTPU3HABAT MPUXOINTE.

(ii) IIpuxoou om ycayeu

[MpuxoauTe OT NPEJOCTABEHU YCAYTH ce MPU3HABAT MPOTOPUHOHANIHO HAa CTeNeHTa Ha
3aBbPLIEHOCT HA CMIENKaTa KbM OTueTHaTa jAaTa. CTeneHTa Ha 3aBLPLIEHOCT OOMKHOBEHO ce
ompeaesis MOCPECTBOM aHANIW3 Ha W3BBPINeHATa paboTa.

(iii) Komucuonnu npuxoou

Koraro ﬂp}")KeCTBOTO JAeicTBa B KadecTBOTO CU Ha areHrt, a He Ha NpuHUHuInan no gaacHa
TPAH3AKUHA, TIDH3HATHAT NMPHUX0M € HETHATA CYyMa HAa KOMHCHOHHATA 1oJTy4YeHa oT I[py}KCCTBOTO.

(1) Iaamannug no TA3HMHTOBH IOTOBOPH

[TnamanHsTa No onepaTHBEH NH3UHT ce ITPH3HABAT B NevasnOun 1 3aryou Ha Oa3a NMHeHHHS MeTOx
3a Mepuojia Ha JNU3MHTOBAA joroBop. [lonydyeHW NOMBIHMTENHM MNALLAHMA CE NPU3HABAT B
neuan0y u 3aryOM KaTo HepazdermHa vacT OT oOUHTe NMU3MHTOBHM Pa3Xomu Mpe3 reprojia Ha
Jgorosopa. MHHUMAJIHUTE JW3HHIOBW BHOCKW MO (UHAHCOB NH3HHI ce pasmnpeaendT Mexny
(VHAHCOBH pa3XoJM W HaMalsBaHe Ha HeypeldeHWTe 3amgbikeHus. DHHAHCOBHTE pa3XodM ce
paznpenensT KbM BCEKM MEPHOJ 3a BPEMETO Ha JIM3MHTOBWS CPOK Taka, ue Ja ce TOCTHTHe
OCTOSTHEH MEPHOAWYEH JIMXBEH MPOLEHT HAa OCTATLKA OT 381 bIDKCHUETO. YCIIOBHUTE TM3HHTOBH
NIAlaHWs ce OTHHTAT KAaTo ¢e PEeBH3UPAT MUHUMAJIHUTE JW3UHIOBH INTALIAHUS 38 OCTATHYHUS
CPOK Ha TH3WHTA, KOTaTO KOPEKUHUATA TI0 TH3WHTA € NOTBbpAeHa.

Onpeoenane oAU 040CHO CROPAYMEHUE CHOBPHCA TUIUNHZ

TMpyu BBb3HHKBAHE HA crnopasyMeHueTo, JIpykecTBoTo onpenens Jald TO €, WIM CbAbpKa
eneMeHTH Ha JNH3HHT. KOHKpeTeH aKkTHB e TMpPeAMET Ha JIM3HHT, aKO HW3IMBbJHEHWETO Ha
CTOpa3yMEHUETO 3aBUCH OT M3MON3BAHETO Ha TO3W onpeleneH akThe. C(CnopasymeHue
NpeJCTaBIABA TIpeiaBaHe Ha MPABOTO Ha TON3BAHE Ha AKTHBA, aKO CITOPA3YMEHUETO NIPELOCTaBs
na JIpyKecTBOTO NPABOTO Ja YIpakHSIBa KOHTPON BBPXY W3MOI3BaHETO Ha 0a30BUS aKTHB.
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2.2

ATJIAHTHUK JIMBAVH EAJT
MPUJTOXKEHUA KBM T'OAUIIHUA ®UHAHCOB OTHET (ITPOJABLJIZKEHHUE)
31 IEKEMBPH 2015 1.

O0o0enue Ha CbIIECTBEHUTE CUETOBOAHN MOJIHTHKH (MIPObJzKeHHE)
3HAYHMH cUeTOBOJHH MOJUTHKH (TPOALIKCHHE)

(u) Ilnamasus 1m0 JH3HHIOBH A0TOBOPH (MpoAbJIKeHHE)

Onpeodeasne daiu 0adeHo cropasyMente CoObPHCa IU3UNZ (npodvaxceriue)

[Mpy BBH3HUKBAHE HIW clle]l TOBTOPHA OLUEHKAa Ha criopasymeHuero, JIpykecTBOTO pasfens
nananys | ApPYTH W3HCKBAHW BBL3HATPAXISHHUS OT TOBA CIIOpa3yMEHHe, Ha TAKWBA 3 JIH3HHT,
M TAKHBA 33 APYIHTE CIEMEHTH, Bh3 OCHOBA HAa OTHOCHUTENHUTE MM CIPABEANHUBH CTOHHOCTH.
AKo JIpysKecTBOTO 3aKItOuH, Ye 3a JaJieH (PUHAHCOB JTH3MHT € HEBB3MOXKHO J1a ¢ Pasaeiar
NallaHUaTa HALEeKIHO, aKTHB W TIACHB CE MPW3HaBaT B pasMep, paBeH Ha CIpaBeaiuBaTa
cToiiHocT Ha OaszoBWs akTWB. Crea TOBa TACHBBT Ce HamaldaBa, KaTo NNAIAHHATA Ce
W3BLPUIBAT, W BMEHEeH (JMHAHCOB pa3xoj] BbPXY HachBa ce TPW3HABA KaTO CE H3MOJ3Ba
andepeHumaneH TUXBeH NpolieHT Ha JpyxkecTBoTo.

(if) ®AHAHCOBH NPHXOIU H Pa3XoiH

dunaHcoBUTE TIPHXOAN BKITKOYBAT NIPHXOAHM OT JIMXBY 110 HHBECTHpanK cpeiacTsa [Tpuxox ot
JINXBHW CE NPU3HaBa B MOMEHTa Ha HAYHCIABAHETO MYy 110 METOZa Ha e)eKTUBHATA JIMXBA.
®uHaHcOBUTE pa3XoN BKITOUBAT Pa3X0AM 3a NTUXBH M0 3aeMH. Pa3xonu 1o 3aeMu, KOUTO He
MOrar Jia ce OTHecaT TPAKo KbM TpUA0OHBaHEeTO, CTPOUTENCTBOTO HIIH TIPOU3BOACTBOTO Ha
OTroBapslUl Ha YCAOBUATA aKTHB, CE NPHU3HABAT B MevanOu 1 3arydu Karo ce U3nois3sa MeTona
Ha e)eKTHBHUS JIWXBEH MPOUEHT

[TeuwanGu 1 3ary0u OT pa3NUKKUTE BbB BAIYTHHTE KYPCOBE C€ OTUHTAT HAa HeTHA Dasa.
(x) Jannk BRLpPXY nmevagbaTa

Pa3sxoqbT 3a JAHbK 3a roguHaTa ce opMipa oT TeKYUIH W OTCpPOUeHN JaHbUH. Pa3sxonsT 3a
NAHbK ce NpU3Haea B nevantmn n 3arybu, ¢ M3KIIIOUeHNe Ha TO3H, OTHACAII ce 33 CTaTHH, KOUTO
ca NMpU3HATH JUPEKTHO B COOCTBEHWSA KANWTal, UM B ApYr BceoOXBATEH 10XOA.

TEK}’I_UHHT JaHBK € 0O4aKBaHOTO JaHbYHO IJ1alaHe BLPXY oOniaraeMara nevanoda 3a roanHara,
npnnaraﬁkn JaHBYHHUTE CTaBKW B CHJIA KbM JaTara Ha H3NOTBAHC HA OTHETA W BCUUKU
KOPEKUHH 3a ABJDKWMA JaHbBUH 3a TPEAXOAHW TOAWUHU. OTCpO‘-[eHI/ITE: JAaHBUH CC UIHUCTABAT
qpe3 DanancoBns METO/ BbPXY BPEMCHHUTE PA3NnuKH MEXAY CyMaTa Ha AKTUBHTE U NACHBUTE,
U3NMOJI3BAHA 3a HECAUTEC HA W3TOTBAHETO HaA q}HHaHCOBHﬂ OTHET, U CyMarTa HW3TOJI3BaHa 3a
JaHBYHH UCITH.

CyMaTa Ha OTCPOYUCHUTE JaHBUW CE 6a3npa Ha OYAaKBAaHETO TC Jda CE€ PLAIM3HUPAT WUIIH
npucnagHar, H3I10JI3BAUKH NPUITOKKHUMUTE KbM OTYETHATa JdaTta JdaHbYHW CTaBKH.
OTcpoqunTe JaHBYHW aKTHBH W MACHBH CE€ HETHPAT aKO HMa TTpaBHO OCHOBAHHE 34 HETHPAHE
Hd TCKYUIH JAHBYHH aKTHBH H MMACHUBH U TC CC OTHACAT A0 AaHbUM HAJTOKEHKW OT €1HU U CHUIH
JaHBYHH BIACTH.



ATJIAHTHUK JIUBAWH EAJ
NPUJIOXEHUS KbBM FOAUIITHASA ®DUHAHCOB OTUET (ITPOABJKEHHE)
31 AEKEMBPH 2015 1.

2. O6o6ienne Ha ChIECTBEHNTE CIETOBOARH MOMHTHKH (IPOIBIIKEHHTE)
2.2 3HauHMHA CUeTOBOTHH MOJTHTHKH (ITPOABLJKEHHE)
(x) JlaubK BBLPXY HedandaTa (NpoabJKeHHE)

[Tpu onpefesHETo HA TEKY LIS 1 OTCPOUSHIS AaHbR Py KeCTBOTO BaeMa peasu i ederra oT
HCCHTYPHU AAHBUHT TTOSUIITH M JITH JOHLJIMMTENHR aHbIn  I5IH JIHXBH MOKE Jia ca
ABGKUME, J{PYIReCTROTO CMATA, UC HAUHCACHINTA 38 AGHBYHN 3LLIOKEHNA Ca a1eKBATHIT 33
BCHYKK OTBOPCHH JAAUBUHI POIUHK Ha 0a3aTa Ha OICHKATA 1A MHOIO (AaKTOPN, BKAOUHTENNO
HHTEPIPETUPaHe Ha AAHBUHKH 3aKOHM W UpeaMuien onut. Tasy OlleHKa ce 0CHOBasa Ha
HPHOTHTCHIT OICHKT | IONYCKAHUA 1T MOKC J1a BKIOURA PEHEHKH 33 OLACHIN ChOUTIA.
Maoae ga ce nospn HoBa HOdGopMauud. Ciiopel Koato JpyiKecTBoTe Aa NPOMEHU CBOWTE
HPCUSHIKT 33 aJeKBATHOCTTA 1A CHULECTRYBALIATE JAHBYHH 3aAbIOKeHNI. TAKHBA TTPOMCHTT B
HANDUHETE 3aILKCHNN OUXa 3aCcCrHali pa3xola 3& JaHBUIN B [IepHOJa KOTaTo TakoBa
OHPECTAHE Uh1e HATIPABEHO.

JpyaKecTBOTO  I3IBJHSBY  KPUTCPHIITE 34 TIPEOTCTLICH  KOPNOPATHBEH  JAdHDLK  CHOPCA
H3NCKBAHHATA HA OLArAPCKOTO AaHLUHHO 3AK0OHOAATEICTRO 34 itepioga 2007 r.- 2013 r. (Bux
cbuo [Mpunoxenwe 11).

3a mepuoma 2014 r. — 2020 1. ca nNpHeTH U3MEHeHWs B JaWBYHOTO 3aKOHOMATENCTBO.
ITpomennTe B 3akoHa 3a KOPMOPATHBHOTO TIOJOXOAHO OONAraHe ca TMPUETH TIPE3 Mecel]
nexemppu 2014r, v Bnuzat B cuna perpocnektusHo ot 01.01.2014 r. HpykecTBOTO HE
H3MLAHABA HOBHTE KPHUTEPHW 33 NPLOTCTHIEH KOPHOpaTHBEH JaHbLK W WIe  [U1aTH
FATHTKCHICTO CH 38 alnk 2a 2014 rou 2005 0 B onpeiesicHusd Cpok.

OTcpoqu JaHBK HE C€ TIPU3HABA 3a BPEMCHHU pPas3jiuku OT MbPBOHAYAITHO MMPU3HABAHE Ha
AaKTHBH W MACHUBH NpPH CACNIKA HE 3acdarawia nevanou n 3ary6n. HUTO 34 CUHETOBOAHU, HUTO 3a
JaHBUYHWU UCTTH.

AKTUE TTO QTCPOYCHH JaHbUH €€ HAMHCIBIRBA 38 HCHBNOA3BAHWTE JAHBHHN 3(1[“)‘61(., KpeanTh v
MPHCHAIAM Ce BPUMeHIT PABTHRKH, JOKOJIKOTO € BCpOITHO 6’[;;1@[]151 obmaraeMa nevanoa Hd
ObJe HANWHHA, Ccpeuly KoaTo Te dd Morar Ada ObJAT H3TOII3BAHN, OTCqueHI/ITe JaHBYHH
AKTHBH Ce€ MperfiexXaar KbM BCAKa OTUETHA JdarTa U C€ HaMallsIBaT AOKOJIKOTO HE € BCPOSTHO
TToBeHe 61:,,[[6[118. n3roaa na 61:)16 peajin3npaHa

o
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ATJIAHTHUK TUBAWH EAJT
INPUJIOKEHUA KbM I'OAUMIUHUA GPUHAHCOB OTHET (ITPOABJIX)KEHUE)
31 AEKEMBPH 2015 r.

3.

3.1

3.2

3HaunMu CYeTOBOAHH H[)llﬁ.]'lll'j]lTe.ﬂHﬂ OUCHKH, MPCUECHKH ¥ ONIPCAE/IAHE Ha
CIpaBeAJHBHTE CTOHHOCTH

3HAYHMH CUeTOBOAHH NPHOJMIHTEHH OUCHKH H IIPELeHKH
(a) Kopnopamueen dannk

3HaunTeHa NpEucHKa ¢ H€O6XO,HI/IMO Ja 6’bﬂ€ HarTpaBeHa 3a ONIPEACIIAHETO Ha 06maTa JaHBYHAa
NPpOBH3HA. C'bLLLECTByBaT MHOXECTBO Onepauud W HW3UHUCICHHA, 3a KOUTO OKOHYATEJIHO
OTIPpEeACTCHUAT JaHBK € HEYTOUYHEH B HOPMalTHUSA XOJ Ha JiefiHoCTTA. prmecmom TTpHU3HaBa
MaCUBH 3a QHaKBaAHW JAHBYHH 3dABJIKCHUA TTPH 6'b,£lell.(l/l JaHBbYHU PEBH3HMH Hd Oasa na MPpEUCHKA
Ha PbKOBOJICTBOTO JaJlHd 1IE 6’bIlaT JABLJGKUMH JOTTBJIHWTEITHH JIAHBLA, Korato oxoHuarenno
ABLIDKUMHTE JaHBUH B pE3YNTAT OT ITO)IO6HH CHLOUTHS € PasIUYEH OT MHPBOHAYATTHO OTHUETCHUTE
3a4bJRKEHHA, TC3H pPa3jiMKH  LWE 6'bZIaT OTpA3€HH B KpPATKOCPOYHHUTE 3aAbJDKCHMA 3d
KOpnopaTuBEeH JAaHBbK W WIE UMaT e(‘)CKT BBPXY TEKYUIWTE NaHBUH B MEPUOId, B KOWTO €
HalpaBCcHO TOBa YTOHUHEHHE.

(0) Hoaesen ycueom na Ovazompaitiiume aKmueu

P'bKOBOJlCTBOTO Ha pr)KCCTBOTO onpeaens OvYakBaHUS TIOJIC3CH JKWUBOT W pa3xoJu 34
aAMOPpTH3aUWH, CBbP3aHH C NMPUTEKABAHHUTE ll'bﬂFOTpaf;[HH akTuBH. Tasu HPHGHI/ISHTGHHEI OLUEHKA
ce 633”}')3 Ha MpOCKUWA HA XKHM3HEHUA HUKDBJT HA aKTHUBHTE. Ts moske gace IMPOMCHH B 3HAYUTECITHA
CTETICH B PE3YJITAT HA MPOMEHH Ha Ma3apHara cpeaa. PBKOBOACTBOTO 1lIe TIPOMEHH pa3xona 3a
aMopTusauunsaTa, KbACTO TIOJEC3HUA KHBOT € AO-MaJTBK/TIO-TOIIAM ~ OT npeaABapuUTEsIHO
onpeaeineHa, Win ue U3Nnuie Hitr 00e3UeHH TEXHOIOMHYHO OCTapelin 1N HECTPATEr MUCCKU
AKTHBH, KOWUTO ca OWJTH W30CTaBEHW UITH npoz[aﬂeﬁn/mmanﬂwpam{.

(8) Obesyenku na e3eManus

[Tpy u3BbpUIBAaHEe Ha 00C3UCHKW Ha B3eMaHWATa PBKOBOACTROTO Ha J[pykKecTBOTO olieHsiBa
pazMepa M neproia Ha oHakBaHUTe ObAelH NapUUHH NOTOLH CBLP3aHU ¢ B3eMaHHATa Bb30CHOBA
Ha CBOS OITMT 32 CXOAHW TIO XapakTep B3eMaHWd, KaTo B3eMa 10J] BHHMaHWE W TEKYUIHTE
o0cToATENCTBA 3a B3eMaHUATa, NPETrNexIaHt 3a 00e3UEHKA.

(2) Ipoeusuu

PBKOBOACTBOTO HA Z[py)KECTBOTO NMpaBu NMpeUECHKa 3a pa3dMepa Ha NMPOBU3HUTE 34 TIOTCHUHAITHH
33ABIKCHHA Bb3 OCHOBA HA CBOSA ONMUT 34 CXOJIHU MO XapaKTep YCJIOBHH 3a1bJIKEHHA, KATO B3eMa
MO BHUMAHHE U HaJIUvHaTa TEKyLlla HH(I)OpMElU,HF[ 34 KOHKPETHUTE 3aIBJDKECHHUA, B TOBA YHCITO
OT KOPUAHYECKHUTE CEBETHHLU Ha NMPEANTPHATHETO.

Onpenemme Ha cnipaBeAJIHBUTE cTOiiHOCTH

Hsikouw OT CHETOROAHUTE MOIMTHKH U OTIOBECTIBAHWS Ha JpyKEeCTBOTO W3UCKBAT ONpelIeNnsHe
Ha crpaBeInBH CTORHOCTH 33 PUHAHCOBH H 33 HE(MHAHCOBH aKTUBH H nacHBH. CripaBelInBH
CTOHHOCTH ca OfpedeNeHd 3a LEMHTE Ha OTYMTAHETO W OMOBECTABaHeTO Ha Oazara Ha
MeToauTe mo-gony. Korato e npuiokumMo. B CLOTBETHHTEe OeNekKH € OToBecTeHa
JNOTBIHUTENHA WHQOpPMANHsA 33 JOTYCKAHWSATa HalpaBeHU TIpH  ompefdesiHeTo Ha
CNIPaBELIHBHTE CTOMHOCTH HA crieUr (PUYHNA aKTHB WJIH MTACcHB.
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3.2

ATJAHTUK JHUBAMH EAJL
MPUJIOXKEHUA KbM TOAUHIHUS ®UHAHCOB OTUET (MPOABJKEHUE)

31 JEKEMBPU 2015 r.

(6B GCUYKY NPIIOAHCEHUSL CY.MUIE CA NOCOYENU 6 XUI. €6, AKO HE € VROMENAMO ()p_}’(‘O)

3HAYAMH CYETOBOJAHH NPHOGIHINTEIHH OHEHKH, NpPeleHKK H OoIpelejside Ha
CIPABEMIHBHTE CTOAHOCTH (NPOABJIKCHHE)

OunpeensiHe HA CPAaBeAJIMBHTE CTOIHOCTH (MPOAL/IKEHHE)
(i) Topeoscxu u Opyeu e3emanus

CnpaBeATHBHTE CTOHHOCTH HA THPTOBCKY M JPYTH B3eMaHus, ce OMPEIeNns KaTo HacTosALara
CTOIHOCT Ha ObASWUTE NApUUHK NMOTOLH, TUCKOHTUPAHK ¢ Na3apHa JuXBa KbM JlaTtara Ha
bananca. ToBa ce npaBM camo 3a LETUTE HA OMOBECTABAHETO

(ii) Heoepueamusnu (pUHAHCOBU 3A0DANCCHUA

C]'l])aBeIlﬂHBHTe CTORHOCTH, KOUTO CE ONpeAeNAT 3a UENATE HA ONOBECTABAHETO CC U3HUCIABAT
na OasaTa Ha HacTosIlata CTOWHOCT Ha 61>,ueum napudHu MOTOUW Ha TNaBHULH W JIUXBH
JHUCKOHTHPaHW C Ta3apeH JMXBEH TIPOUEHT KbM JaTaTa Ha OTHCTa. ITo oTHoweHue Ha
NnacuBHATa KOMIMOHEHTA HA KOHBCPTUPYCMH obnurauuu, nasapHara JIMXBa c€ OMNpeneas oT
CXOJMHH MACHWBH, KOWUTO HAMAT ONMUWA 3a KOHBEPTHPAHC. 3a q)HHaHCOB JIM3UHT TTIa3apHuAT
JIMXBCH NPOUECHT €€ ONpeena Ha Oazara Ha CXOJIHW JIM3HHTOBU JOTOBOPH.

(iii) Hmomu, sawianu, coopbycenua u obopyoeare

BuHIIHA,  [C3aBUCHNA  UPMA 32 OleHKa. ¢ TOAXOJAMA Tpu3HaTta  npodecHoHanta
KBATHGIKAUNS 1 CKOPOLIEN ONHT B MeCTOMOMAOKEHUETO W KATCrOpUATa Ma AKTHBHTE
HOANEWalN Ha NPeoleHKa, H3roTRS OlleHKa cupaspilansara croiinoct na UMCO wa
Hpysxectsoto Ha Beekn S roauan. CripaBeuiiBaTa CTOHHOCT HAa UMOT € O4aKBaHaTa cyma, 3a
KOSTO HMOTa MOXke Tia 6bje pasMeHeH KbM JaTata Ha npuao0nBaHe Mexy JKenaell Kynysay
W npoaaBad B cAeNka NP MaszapHW YCIOBHA clel NOAXOIALIO MapKeTHpaHe W CTpaHuTe ca
neficTeanu ch3natenno. CnpaBeinBaTa CTOWHOCT Ha MAaLIMHK, ChOPLKEHUS ¥ 000pyBaHe €
Oaznpana Ha TasapeH MOAX0A M MOJAXOA Ha LeHaTa Ha MpuaoOUBaHe, Ype3 H3NON3BaHE Ha
KOTHPYEMH Ma3apHU [[eHH 3a CXOIHH TO3WLUHMK KOraTo Ca HallWdMHU W CTOWHOCT Ha TMoaMsHa
koraTto e noaxoasauo. ITpubnusnTenHara olieHKa Ha aMOPTH3MpaHaTa CTOWHOCT Ha MoAMsHA
OTpa3faBa KOPEKUMHUTE 33 (PM3NHUECKO W3HOCBAHE, KAKTO U 32 (yHKLHOHAIIHO B WKOHOMHYECKO
ocTapsBaHe.

Mpuxoau
2015 . 2014 r.
[TpopaxOn Ha MpoAYKUNS 5,135 4,880
[Tpoaax0Ou Ha cTOKK 308 278
LIeHOBU OTCTBLNKH (292) (255)
5,151 4,903




ATJIAHTHK JUBAWH EAJ
MPUJIOKEHUSA KbM NOJUTITHIASA ®UHAHCOB OTUET (ITPOABLJKEHHUE)
31 JEKEMBPH 2015 r.

(6b6 BCUUKY APUIOICEHUA CYMUINE Cd NOCOYEHU 8 XU, J1€6d, dKO HE € YVROMEHUMO ()p)’(’())

CebecToiinocT Ha MpogaxOHTE
2015 r. 2014 r.

CebecTolHOCT Ha NMpoJlaieHaTa NPOAYKIUS 1,413 1,640
CebecToHHOCT Ha TPOOAJEHUTE CTOKH 241 224
1,654 1,864

Apyru npuxoan/(pasxoan)
2015 . 2014 r.

Hetna mewan6a ot nmpoaaxba Ha MaTepHani 5 5
HetHa neuan6a ot npoaax6a WMOTH, MaLIWHU W CHOPBIKEHUA 19 45
Iprxoan ot ycnmyrn 195 107
Jpyru npuxoan 57 12

276 169

Pasxonu 3a nponaxbn
2015 . 2014 r.

Pasxoan 3a Mateprani 265 234
Pa3xoan 3a BLHITHK YCIYTH 813 772
Pasxoamn 3a amopru3auus 406 377
Pa3xoan 3a 3anniatu 779 718
Pasxonu 3a coUManHu OCUTYPORKU W APYTH COUHATHH Pa3XOan 140 128
Pasxonu 3a JaHbLUHW U TaAKCH 19 14
Hpyru pazxoau 48 44
2,470 2,287

AJMUHHCTPATABHHA Pa3Xoan 2015 . 2014 r.
Paszxonu 3a Mmarepnanu 14 19
Pazxonu 3a BLHUIHM YCIYTH 29 24
Pazxonv 3a amopTH3auns 8 4
Paszxoau 3a 3amiatu 218 222
Pazxoau 3a coluManHi OCUTYPOBKH W IPYT COUHANHH pa3xoan 19 19
Pa3xoau 3a JaHbUH W TAKCH 10 5
Hpyra pasxonn - 11 13
309 306

Pasxoau 3a IepcoHalia

TTpun. 2015 r. 2014 r.

3annaTtn 7,8 1,034 979
3abIKUTENHN COUMATHH U IPYTH OCHTYPOBKH 7.8 166 155
Pa3xonn cBLP3aH| C TaHoBe ¢ AepUHHPAHH TOXOH 20 7 6
1,207 1,140
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10.

11.

ATJIAHTUK JUBAHH EAJ
MPUJTOXKEHUSA KbM I'OAUIITHUA ®UHAHCOB OTYET (ITPOALJIKEHUE)
31 JEKEMBPH 2015 r.

(6B GCUYKI NPUWIONCEH UL CY.MUNIE Cd NOCOYEHU 8 XUA. JIE6U, UKO ¢ € VIOMEHAINO (jp_l’<’())

dunaHCOBH IPHUXOAH U Pa3XOAH

2015 r. 2014 r.
IIpu3naTn B neyandu u 3aryon
[Tpuxoau oT nHXBH =

PDuHAHCOBH MPUXOAH - 7
Pazxo/iH 3a THXBH 3) (6)
(DUHAHCOBH pa3xod N0 JOOBOP 3a KOHLECHS (127) (98)
HeTnu meuan®u/3arydbu oT BalyTHH onepauuu (15) |
DuHanCcOBH pa3xoau (JIPYTH) (4) (4)
DOUHAHCOBH Pa3XxoAH (149) (107)
Hernn ¢uHAHCOBM pa3Xxoau NPH3HATH B Ne4aOM U 3aryou (149) (100)
Pazxomau 3a nanbuu THipiw. 2015 . 2014 .

Pa3xoa 3a ganbud, OpPU3HAT B ne4anbda u 3aryba

Tekyul JaHbK (88) (8h
OTcpoveH JaHbk ey 3 27
85 (57)

Jlpy#ecTBOTO OTroBapsi Ha KPUTEPHUTE 3a M3NOJ3BAHE MPABOTO HA NPEOTCTLNEH NaHLK CNOpe]
M3UCKBAHMATA HA OBATapcKOTO AAHBUHO 3aKoHoAaTencTBO. ATnantuk Jueaitn EAJL nma npaBoto
Ja 10JT3BA NPEOTCTLIECH JaHBK 33 MePHOI OT 5 TOIWHA, nprukmodsant Ha 31 gexemspy 2013 1, Ha
Oasa Ha peweHue Ha Esponeiickata Komucus.

[Tpe3 Tekywara roauHa [pyxecTBoTo peannsupa neuanba, 3a KOSTO He MoXe Jla Non3ea
TIPEOTCTHIIEH JIAHBK CTTOpe]l U3MEHEHHATa B 3aKOHa 3a KOPNOPATHBHOTO MOAOX0AHO obnarane.
Pa3x01.114Te 3a JaHBbUM CC paBHABAT C TCOPCTHUYHWMTE W3IHHUCICHHUA 3a PasxoJd 3a JaHblUW Hpe3
YMHOkaBaHe Ha revandata nmpean Aanbld ¢ e)eKTHBHATA JaHBYHA CTABKA, KAKTO ClleaBa:

2015 . 2014 r.

CuertoBogHa nevanda (Mpeau JaHbLm) 845 515
Teoperuuen pazxon 3a fanbin npu 10% (2014 r.: 10%) 85 51
Henpu3Haru pa3xoau 2 2
Edekt Ha HenpHU3HAT OTCPOUEH A2HBK OT MPEeIHLIHU FOAHHU (2) 4
Pazxon 3a gansUu 85 57
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ATJAHTHUK JJUBAAH EAJT
MPUJTOXEHUA KbM rOJUIIHHAS ®PUHAHCOB OTUET (IMPOABJXKEHUE)
31 AEKEMBPH 2015 r.

(Bb6 GCUUKY NPUNOACENUSL CYMUME Cd NOCOUCHU 68 XU 1€8d, AKO 1€ € YHOMERAMO ()pyz"())

“MOTH, MANIHHUH CHbOPBKCHUIA

Tpane- CromaHcku

3emau Mamusn u MOPTHH HHBEHTAp H

crpaan oGopyAaBaHe cpeacTBa apyru  OQ6mo
OT1eTHA CTOHHOCT
Bananc xbm | sHyapu 2014 1. 256 1,275 631 3.806 5,968
[TpuaoduTH akTHBH - 126 89 671 886
OTNVCaHW aKTHBH - - - (404) (404)
Bananc kbm 31 gekeMBpU
2014 r. 256 1,401 720 4,073 6,450
bananc kbMm 1 auyapn 2015 . 256 1,401 720 4,073 6,450
[1pnnoduTH aKTHBRH = 31 79 883 993
OTnHCcaHN akTHBH - - - (617) (617)
Bananc keM 31 gexkeMBpH
2015r. 256 1,432 799 4,339 6,826
AMopTH3anus
banaHc kbM | sHyapu 2014 r. 32 715 394 2,862 4,003
AMopTa3anus 3a rojauHara 5 270 103 705 1,083
OTnucana aMopTH3aums - E - (355) (355)
Bananc kbm 31 gekemBpH
2014 1. 37 985 497 3,212 4,731
banatc kbm | suyapu 2015 . 37 985 497 3,212 4,731
AMOpTH3a1IHA 32 TOAWHATA 5 92 08 654 849
OTnHcaHa aMopTH3ALHS - - - (604) (604)
bananc kem 31 g1exeMBpH
2015 r. 42 1,077 595 3,262 4,976
banancoBa cToiiHOCT
KosMm 1 sayapu 2014 1. 224 560 237 944 1,965
K®M 31 nekempu 2014 1. 219 416 223 861 1,719
Koem 1 sayapu 2015 T 219 416 223 861 1,719
K®sM 31 nexemepu 2015 T. 214 355 204 1,077 1,850

3anoe Ha 3eMu U cepaou

[lo norosop 3a 3anor or 13.05.2015 r. cbec Cutnbank Espona AJl, knou bunrapus, Jesuu AJl e
YUPEIUITO 3aJI0T BhPXY UAIOTO THPTOBCKO JPYKECTBO BKITIOUHTENTHO HEABHKHMH HMOTH, MALIHHH H
obopy/JBaHe, ThProBCKH MapkH, akuunTe B Arnantuk Jusaiin EAJl n ezeManndara cu. 3amoreT ¢
BaJIWIECH W MOXe Ja ObJe MPOTHBOMOCTABEH KBM TPETH JIMUA MO OTHOILIEHWE HA BCHUKHW aKTHBY U
npaBa, H3PUYHO MOCOUSHH B 1OIOBOpPA 3a 3J10T.
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ATJIAHTHK TABAWH EAJT
NPUJIOXKEHUA KBM IN'OAUIIHHAA @®HHAHCOB OTUET (ITPOABJIKEHHE)
31 AEKEMBPH 2015 r.

(8776' GCUHKU APUIOHCEHUA CYMURIE Cd NOCOYECHH 6 XU, 1€BU, UKO HE € YVROMENUMO ()p)’(’())

12. HWmoTi, MAIIHHHU CHOPBKEHH (IPOAbJKEHNAE)
Chopbaucenus u Mauiuiy Ha IU3uHe

Tpes 2015 r. BeHUKH 3aabikeHNs 10 PUHAHCOR TH3WHT OgXa w3nnaTeHd w kbM 31.12.2015 1. Hsma
aKTHBY Ha uHaHcoB nu3HHT, (31.12.2014 1 : 59 xun. n8. )

13. Hemarepuajun akTHBH

Codryep Konuecisonio Gémo
npaBo

banaue kb b anvap 2014 - 1.325 1,325
{Ipensuncacuie - (113) (115)
bamane kpMm 31 qexemspn 2014 1. - 1,210 1,210
bamaue kba | stiyapy 2015 - 1.210 1,210
Ipuwoborn akriey 32 - 32
banane weat 31 aexengpu 20151, 32 1,210 1.242
AMopTusauus u 3aryou ot obe3lueHKa
banarc kM 1 sHyapu 2014 1. 212 212
AmopTH3auKg 3a roguHarta - 53 53
[Tpewsuncnenue - (16) (16)
Bananc kum 31 pexemspu 2014 1. - 249 49
bananc keM 1 sHyapu 2015 r. - 249 249
AMOpPTH3aUNSA 32 TOAUHATA 2 50 52
Bananc kbm 31 nexkemBpu 2015 r. 2 299 301
BasiaHcoBa cToiiHoCT
o 3 gewemspn 20141, - 961 961
Wene 3 sexemspu 2005 1 30 91t 941

IIpaso na konyecusn

HpyxecTBOTO € cTpaHa mo goroBop oT 19.04.1999 r. 3a npepocraraHe Ha KOHUECHS 3a MHHEpaHa
BoJa OT coHpax Nv 3 Ha Haxoauwe JIeBMH, NpH YCIOBUA Taka KAaKTO TOBA € ONOBECTEHO B
[MTpunoxenwe 27. OT KOHUECHOHHNS JIOTOBOP MPOW3THYAT TTpaBa 3a JpyKecTBOTO Ja KOHTPOJIHPA,
ObAelIdTe WKOHOMHUYECKH H3rOAM OT H3M0JI3BAHE Ha coHaaxk Ne 3 Ha wnaxomuune JleBuH B
MPoIBIDKEHUE Ha 35 TFOIWHM, cpelly 3aJblkeHWe 3a W3BBPIIBAHE Ha JIOTOBOPEeHH MHHHMANHW
roAMIUHK Tulaanus. Bb3 ocHOBA Ha M0-rope W3JI0KEHOTO € TPU3HAT HeMmarepuajieH akTHB —
KOHUECHOHHO MpaBo.
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ATJAHTHUK JUBAWH EAJT
NMPUJIOXEHUA KbM TOAUITHUA ®PUHAHCOB OTUET (ITPOABJIZKEHUE)
31 JEKEMBPH 2015 .

(6B6 GCUUKY NPUROACCHUA CYMUNTE Cd HOCOUCH 8 XU JIe6d, AKO HE € VIIOMEeRAINO ()]7}’80)

14. CnpaseadnBa cTOHHOCT — IpeoleHbUYEH MojIe

OueHKa HA cNpaBeUINBA CTOHHOCT KbM
31 nexemepu 2011 r., usnosBaiku:

MC®O 13n93(a). (6) KoTupanu meHH Ha 3HauuTeHN
aKTHBHH nazapu 32 J{pyri sHAYNTENIHIT  HenmpociaeAnMue
HAEHTHYHI AKTIBH MPocjeIiMI JaHHH na3apHy JaHHU

(Huso 1) (Huso 2) (Hugo 3)
IepHoanvHM OLCHKH Ha cIpaABeANTABATA CTOMHOCT
3ems - - -
Crpanun - - 224
MaliHHu U CbOPBIKEHUS - - 785

He e umano tpancdepu mexay Huso | v 2 npe3 rogunara. MCDO 13193 ()
BbHUIHATA OLEHKA 1A 3eMATa HA HUBO 2 € W3BLPIIeHa MOCPEACTBOM METOA HA Na3apHUTE anallo3n

BbHiuHaTa olieHKa Ha CrpaguTe H MALLIKHUTE U CHLOPBIKCHUATA € H3BBPILICHA Ha Huso 3 no meroaa
HAa aMOPTH3WPaHa Bb3CTaHOBHTEITHA CTOHHOCT. ﬂopaﬂn OTpaHUHCH 6p0ﬁ OT ChMOCTAaBUMH nponamGn
Ha MECTHUA Tla3ap W OUCHHUTEJIMTE Ca W3BbPUIUIW OUCHKAaTa CH TOCPEACTBOM HEMa3apHU JTaHHH.
BBbHWHUTE OUEHUTENH, Clle]] pasToBOpP ¢ BBTPEUWIHHA €KUIT MO OUEHKA, Ca W3INON3Balli HEMasapHHu
JAHHH Ha baza FOJICMHWHA, BE3PAacT U ChCTOAHHUE HA CrpaguTe, ChbCTOAHHE Ha MECTHATA HKOHOMHKA W
CpaBHHUTEIIHH BEHHU B CbOTBCTHATA HALIMOHAIHA HKOHOMUKA.

Ta6HMUMT6 Mo-A0J1y NOKa3BaT TEXHUKHUTE 33 OUCHABAHE, H3NOJI3BAHH MPH OLEHKUTE NO CnpaBelyiiBa
CTOWHOCT HA HUBO 2 ¥ HWBO 3. KAKTO W W3MNOJI3BAHUTE 3HAUHMH HeHa6J’lI—0)IaEMH BXOJAUIH JaHHU.

HBHFOTpaﬁHH MaTEpHANHU aKTHBH. OUCHCHH TTO CITpaBCAJINBa CTOWHOCT.
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ATJAHTHK IUBAHH EAJT
MPUJIOKEHUSA KbM I'OJMIIHNAS ®UHAHCOB OTUET (IIPOJABJIKEHUE)
31 IEKEMBPH 2015 r.

(6b6 GCUNKL NPUIONCEHUS CYMUNLE Cd NOCOYCHI 6 XU, 1€84, KO e € YAOMEeHAamo 0pyeo)

14. CnpaseajuBa cTONHOCT — MPeoleHbYeH MOo/ie (IPOAb.IKEHHE)

B3aumoBph3iKa
MeXay 3HAYHMHTE
Cnpaseannsa
CroiidocT TexHuka 3HauHMut HeHabIIoAaeMA HEHEGf0 ReNE
Bua BXOASIKH JAHHH M
KbM 3a OLIeHSAIBAHE BXOASILAH JAHHB
31122001 1~ OUEHABAHETO no
cnpaBeAsiiBa
cTOolHoCT
Crpaau 224 MeTtoa Ha - HOBA BBL3CTAHOBUTENHA TTpubnuzurento
aMOPTH3HPAHA cToiiHocT, HasznpaHa na OlleHeHaTa
Bb3CTAHOBHTEIHA CrpoiiEkcnept CEK ot (120 cnpaBelnBa
cTOIHOCT -H3MepBa ne/ke.M. 10 676,48 nB./KB.M., CTOHOCT OM ce
CTOWHOCTTA Upe3 cpenro 383,62 nB./kB.M.) YBENIHUUNA
HAMUPAHE Ha -M3MON3BAHN KOe(hHLIMEHTH 3a (Hamanmma), ako:
ceramrHara o0e3UeHABaHE -HOBaTa
(HacTosara) (komynaTueHO oT 97% 1o 3%, BH3CTAHOBUTEITHA
CTOWHOCT Ha BCEKU cpenHo 50%) CTOHHOCT € 11o-
aKTHB KaTo HOB U BHCOKA (TIO-HUCKA)
W3BaXkIaHe Ha WIH;
busndeckoTo - U3TOM3BAHNTE
M3HOCBAHE, KoeQUUWEHTH Ha
(OYHKUIHOHAITHOTO W obe3tieHABaNe ca no
WKOHOMHYECKOTO — BHCOKH (MO-HUCKW)
obe3leHaBatns.
Mauunu, 785 MeToa Ha -Hogra BB3cTaHOBHUTENIHA TTpubauzurtento
CHOPBIKEHUS! AMOPTH3HPAHA cToltHocT, GazipaHa Ha pa3XxoAu  OLeHeHaTta
n BbL3CTAHOBHTETHA 3@ W3rpakaaHe Mmpu CTPOUTENHU  CIIpaBelIuBa
obopynsane CTOIHHOCT - M3MEPBA CBOPBKEHNS, cToitHOCT 61 ce
CTOMHOCTTA upe3 - OcTaThueH TI0JIE3EH KUBOT, yBenUIMna

HaMHpaHe Ha
ceraurHara
(HacTosWIaTa)
CTOWHOCT Ha BCEKH
AKTHUB KaTO HOB H
W3BXKIaHe Ha
$hU3nIECKOTO
H3HOCRAHE,

(by HKLUMOHATHOTO U
HKOHOMHYECKOTO
oGesleHaBaHus

oTipeaeNtsul KoeHIHeHT 3a

dhusnvecko usHocrawe (ot | roa.

Jo 32 roj., cpeaso 7 rol. 3a
cv/xa 203; ot 12 Troa. no 38
rox., cpenno |8 roa. 3a cm/ka
204; ot | po 48 rox., cpexHo §
roj. 3a cM/ka 2053)

- KoeuneHT Ha TeXHHUECKO
obeslensBane (Mexay 0% u
40%., cpenno 8% 3a cm/ka 203;
ot 0% po 30%, cpenHo 2% 3a
cu/ka 204; ot 0% mo 15%,
cpenHo 5% 3a cm/ka 205)

(Hamanwuna), ako:

- HOBATA
BB3CTAaHOBHTENHA
CTOWHOCT € 1o-
BHCOKA (MO-HHCKA)
WITH;

- OCTATbYHHSA
MoNE3eH KHBOT € 10
— BUCOK (NIO-HHCBHK);
- koeduumeHTa Ha
TEXHUUECKO
ofesleHsBaHe e no —
BHCOK (110 — HUCBK)
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16.

17.

18.

ATJIAHTUK TUBAWH EAJ
NPUJITOXKEHHAA KbM I'OAUIIHUSA PHHAHCOB OTUET (ITPOABJIKEHHUE)
31 IEKEMBPHU 2015 1.

(6b8 GCUYUKU APUIOANCENUA CVMUME CA NOCOYEHU 6 XU JIeBd, RO HE € VROMERAMO ()p_l‘?O)

MaTepnamm 3amnmacH

Kvwv 31 oerecuepu 2015 . 2014 r.
Marepuani U KOHCYMaTHBH 25 61
[Tponykuus 11 13
Croku 11 9

47 83

THLpropekn n Apyru B3eMaHus

Kwar 31 dexesapu 2015 . 2014 r.
THproBckH B3eMaHus Mo Npoaaxou 283 310
O0e3tenka na THPrOBCKH B3eMaHWs (17) (16)
["apaHius 3a M3MbAHEHWE HA 3a/IbKEHUATA 32 M1allaHe Ha

KOHIIECHOHHO Bb3HATPAKIEHIE 38 39

FapaHum{ MO HU3MBIAHEHHE HaA 3aABbJIKCHUETO MO ONa3BaHE Ha
HaXOAWUIECTO Ha MUHEPAJTHAa BOAA OT U3TOUlABaHE 1

3aMbpCcsBaHe 23 31
Hpyru B3emanus 16 16
B 343 380

Hpyru - 29
343 409

ExcrosuunsTa va JdpyxecTBOTO KbM TMXBEH PUCK W aHAJIN3 HA HYBCTBUTENHOCTTA 33 HHHAHCOBUTE
aKTUBW W NMacHBU ca onoeectenH B [Mpunoxenue 23.

l'[apn H NAPHYHH ¢KBHBAJCHTH

Kwvat 31 oexemspu 2015 r. 2014 r.
[Mapwynn cpepcTsa B Kaca 7 5
IMapuunn cpeacTsa Mo pazmnamareTHH CMETKH B OaHKH ~ 512 949
IMapn 1 NapUYHH eKBHBAJICHTH 519 954

ExcrnioznuuaTa Ha J{pyKecTBOTO KbM NTHXBEH PUCK H aHATU3 HAa 9yBCTBUTEIHOCTTA HAa PUHAHCOBHTE
aKTUBH W TTaCHBH ca omoBecTeHn B [Tpuiosxkenne 23.

Kanurana u pesepsu

AKNHOHepeH KATHTAT
O0UKHOBEHH AKIIUH

bpoii arxyitu 2015 . 2014 r.
M3paneHn koM 1 ssHyapu 5,000 5,000
HMzpaneny koM 31 gekeMepH 5,000 5,000
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18.

19.

ATJAHTHK JIUBAUH EAJ
MPUJIOKEHUA KbM I'OJJUIITHHSI PHHAHCOB OTUET (IIPOJIBJIKEHUE)
31 JEKEMBPH 2015 .

(6B6 BCUURKU APUIOACCHUS CYMUME CA HOCOUCHI 6 XU, JI€BU, dKO He € YROMEHTMO ()py{’O)

Kanutanx u pezepeH (MpoabJEKCHEE)
AKIHOHEpPeH KANMATAJ (IPOAbJKeHHe)

Kbm 31 mekemspu 2015 roguna akuuoHepHUaT karmntan siomtousa 5,000 Opost obwkHOBeHU
nouMennn akanu (31.12.2014 r.: 5,000 6pos). Beuukn akuumu ca ¢ HoMHHan oT 10 neea.
[MpuTexaremuTe Ha OOMKHOBEHN aKUHK UMAT MPABO HA AMBUIEHT H TTPaBO Jla TTACYBAT ¢ eIWH TIrac
3a BCAKA aKIIMA, KOATO NPUTEKABAT, Ha obuuTe chbpanns Ha JlpyxecTBoTo. Benukn akiunm ca
PaBHOMOCTABEHH MO OTHOLIEHUE Ha OCTATLUHHUTE AKTHBH.

3aro0e na aKyumme om Kanumaia na 0py;ucecmrmm0

KaTo oGesmneuenne 1o g0roBop 3a 6ankoB kpeawT, ckiatoveH ot lesun AJl, xoliTo e eqHONHYEH
coOCTBEHHK Ha KanuTana Ha ATtnanTtuk Husaiin EAJl, e yupeneH 3anor BepXy BCHYKH aKiHH OT
KanuTana Ha JbIIEpPHOTO JIpyxecTBo. JesnrH AJl, chriacHo knay3a B 10ToBOpa 3a 0aHKOB KpeauT
ce 3aAbJKaBa Ja He MPEeXBbPIsA, 3aj1ara Win no Apyr Ha4MH a Ce pasnopexkia ¢ akuHHTE CH OT
karATana va Atnantuk J{usaitn EAJL

3akoHOBH pe3epBH

3akoHOBHTE pe3eprr ca GpopMupaHi Ha 0a3a H3UCKBaHUATA Ha ThproBCcKWs 3akoH 3a 3afieNigHe Ha
1/10 ot weTHaTa mewamda 3a mepHoaa a0 JocTHraHe Ha [/10 unmW moeve OT pervcTpupaHus
dKIWOHECPCH KalmuTall.

MpeonennueH pesepr

[IpeouensbueH peszepB BkMOUBA pe3ynTara oT u3pbpweHara npe3 2005 r. n 2011 r. mpeoueHka.
IMpeonensUHUAT pe3epB ce TMpH3HABAa KaTo HepasmpefeNieHa Neuanda cliel H3BAXKIAHETO OT
ynotpeba Ha cbOTBeTHMA axkTHB. CbriacHo ObArapckoTo 3aKOHOLATENCTBO, MPEOLEHBYHHAT
pe3eps, GopMHpPaH OT Mpeoleka Ha HMOTH, MAIlHHW, CROPBKEHNUS U 000pyaABaHe, He MOXe Ja ce
pasnpenens 3a AUBHASHTH.

3aabkennst Mo GUHAHCOB JIN3HAT

Tosa TTPHJIOKEHUE J1aBa VIH(])OpMaHHﬂ 3a JOTOBOPHUTEC YCIIOBWA HA JIMXBOHOCHUTE 3acMHW Ha
pr‘)KQCTBOTO. KOUTO €€ OTHUTAT TI0 aMOpPTH3HpdHa cToitHocT. 3a ToBede WHq)OpMﬂHHﬂ 3a
E€KCMO31MHATa Ha I[py)KECTBOTO KbM JTUXBEH, BAITYTEH W JINKBUAEH PUCK, BUXKTE anJ'IO)KEHHe 23.

Kvai 31 oexenepu 2015T. 2014 r.

HeTCKylL[l/l nmacuBH

3aabKeHHst Mo PUHAHCOB TH3HHT - 60
- 60

Tekyny nacusu

3aabikenws o (PUHAHCOB NH3WHT E 50
- 50
- 100




ATJIAHTUK IUBAWH EAJL
NMPUJIOKEHNUA KbM OJUIITHUSA GPUHAHCOB OTYET (ITPOABJIKEHHE)

31 JEKEMBPH 2015 1.

{8bB GCUYKU APUTOHCCHUA CYMUINE Cd NOCOYEN N 8 XU JI€Bd, AK0O He e VIOoMeHamo ()p)’?()}

19. 3aab/keHHs no PURAHCOB JH3HHT (NPOAbJIKEeHHE)

C]'JOKOBE H MoracuTeJICH IJIAH
CpOKOBETC A yCJIOBUATA HA HEHNITATEHHA q)HHaHCOB JIN3UHT Ca KaKTO clicaBa:

31 nexemepu 2015 1. 31 pexemBpu 2014 1.
Banyra HOMIIHIIJ'IH?I B:mauHcosa HOM“UHaIlllfl Ba.ﬂilHCOBa
CTOHHOCT CTOHHOCT CTOHHOCT cToiHOCT
MUHAHCOB JIW3HHT BGN . - 110 110
O0Wo NHXBOHOCHH
3a0BIIKEHNA BGN - - 110 110

33,[["bﬂ)KeHHHTa 10 q)MHaHCOB TH3AHT KM 31 AEKEMBPH ca IATHMH KaKTO CJIEABA.

Hacrosma Hacrosma
Brnaemu CTOHHOCT HA brnaemmn CTOIHOCT HaA
vunumaanun  Jlaxea MUHHMAJIHE mupaMaaan  Jloxea MUHHMAJIHH
H JIM3HHTOBH JH3MHIOBU  JHM3HHTOBH JIM3HHTOBH
mIamaHus naAmAnHd  MJIallaHAS NJIAIMAHEA
2015, 2015 r. 2015 1. 2014 r. 2014 r. 2014 r.

[To-manxo ot 1
rofiiHa - - - 53 3 50

Mexay | u 5

TOAWHA - - - 62 2 60
- - - 115 5 110

20. Jloxoam HA HAETH JHOA
31.12.2015r. 31.12.2014 .

SaabDKeHde 3a nianoBe ¢ JeGuHupany J0X0AH MTPU TIEHCHOHHpaHe 39 27

006110 3aLJIKeHdd 32 JOX0/H HA HaeTH JIuna 39 27

3aabJKeHHA 32 IJIaHOBE C nedmm«pann JOXOAH MPH MCHCUOHHUPAHE

JpyKeCTBOTO MMa 3aIbJIKEHHE 3a W3ILTALLAHE HA JIOXO MPU HANYCKAHe Ha Te3H CBOH CITYXKUTENH, KOUTO
ce MeHCHOHMPAT B CHLOTBETCTBHE ¢ W3NCKBaHNATa Ha ui. 222, § 3 or Koaexca wa Tpyna (KT) 8 buarapus.
C1oOpasHo Te3u pasnopendu Ha KT, npu npekparsBaHe Ha TPYLOBUA NOrOBOP Ha CIYKHMTEN, NMPAIOOUI
TIPaBO Ha MeHCHs, paboToNATENAT MY H3TITalla 00e3eTeHne B pasMep Ha JiBe OpyTHH pabOTHH 3aILTaTH.

B cnyuaii, ue pabOTHHKBT WM CIYXXUTEIAT UMa HaTpynan cTax oT 10 u noseve roJIMHA KbM JlaTaTa Ha
ne’cuoHupane, 00e3UIETEHHETO € B pa3sMep Ha LWecT OpyTHU paboTHH 3ariaTy.
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ATJAHTHUK AUBAIH EAJX
MPWJIOKEHUS KbM T'OIAIITHIST ®UHAHCOB OTYET (ITPOJABJIKEHUE)
31 JEKEMBPH 2015 r.

(8H8 BCHUKU RPUAOACENUSL CYMUME Cd ROCoYeld 6 XU, 1eBd, aK0 He € YRNOMEHUMO ()p}’['O)

20. Toxoau Ha HaeTH jJuna (MpPoIbLIKCHHE)
Axmioeperiu npeonoIoNCeH s

AKTiOEpCKHTe MPEeTONIONKEHNUA 3a CMBPTHOCT C€ 6a3npaT Ha HY6HHK}/BHHMTE OT HAUWOHaITHUA
CTATHCTHUYCCKHA HHCTUTYT TabnuUy 3a ofua CMBPTHOCT HA HACEJICHUCTO.

3a uenuTe Ha JMCKOHTHPAHETO € U3M0713BaH epeKTHBEH rOANLIeH TNXBeH npoueHT | = 2.8%. Toil ce
OCHOB@Ba Ha JOXOJHOCTTa Ha emuchute Ha awvirocpound K (¢ 10 roguuen maTypuTerT).
CpefHHAT CPOK 10 NEHCHOHHpaHE € Mo-AbAbr oT 10 rofAMHK U CbOTBETHO €(EKTHBHUAT FOAUILICH
JUXBEH TPOLIEHT 3a IMCKOHTHPAHE € OTpe/iefieH Ype3 eKCTparnonalys Ha JaHHuTe 3a e)eKTHBHATA
TOAHWIIIHA I0XOJIHOCT Ha abirocpounute UK.

PneT va sannatute — 5% ronuuHo;

CTeneH Ha OTTETNSHE Ha MepcoHana — cbo0pa3Ho Bu3pacToBaTa cTpykTypa (1o 30 1. — 16%, 1o 40 .
— 8%, 10 50 1. — 5%, o 60 1. — 1%).

JIBH)KEH]/]H B HACTOSIIATA CTOMHOCT HA 3aAbJKEHUATA 10 IJIAHOBE C J]e(i)l/l}lllpal-lﬂ A0X0aH

2015 T. 2014 r.

Hacrodia cToifHOCT Ha 3a1b/HKEHHITa KbM | SHyapu 27 21

Pazxonn 3a TEKyW CTAX W JIMXBU 7 6

AxTroepcka neuanba/(zary6a) 5 -

HacTostia cTOHHOCT Ha 3aAb/KEHUSTA KbM 31 1ekeMBpH 39 27
Pa3zxoan npusHaTH B meyandu u 3aryomn

2015 T. 2014 r.

Pa3xonu 3a tekyur cTax 7 6

7 6

Pa3xoaute ca MPU3HATH KAaTO aAMUHUCTPATHBHIU Pa3Xodn B OTHETA 3a BCeOOXBATHUS J0X0M0:

2015 . 2014 r.
AJIMWHHCTPaTUBHH Pa3xoan 7 6
7 6
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21.

22,

ATJAHTHUK JUBAWH EAJT

[MTPUJOXKEHUSA KbM I'OJUINTHUA @PUHAHCOB OTUET (ITPOABJIKEHHUE)

31 AEKEMBPH 2015 r.

(8bB BCUUKY APUAOQIACEHUA CYMunIe ca NOCoYenld 6 XUA. 1€6d, dKO HE € VAOMEHAMO Op}’['())

THproBeku M APYTH 3a0bLIKEHHS
Kwvu 31 oerevspu

TbproBekn 3aIBINKEHUS
JIpyru TbProBecKH 3aIbJKEHHS

3aabIKeHUS KbM nepcoHanta

3aﬂ"b.ﬂ)l\'eHl/le HEIoJN3BaH rOAWILICH MiaTeH OTMYCK,

BKJI.OCUTYPOBKH

3anbikeHHs KbM IbPKaBHUs O10KeT
3agBIDKEHNS KbM COUMAITHOTO OCHTYpsSIBaHE

Excriozuunsata Ha J[pyKecTBOTO KbM BallyTEH U
3aIBIKEHNS e oTtoBecTeHa B Ipunoxkene 23.

OTCI)O'-]CHPI JAHBYHH AKTHBH H IIACHBH

OTcpoveHHd JaHbYHH AKTHBH

Kum 31 gexemsBpu 2014 1.

in/IXO}I B OTHETA 34 JOXOONTE

Kbm 31 gexemepn 2015

OTcpodeHH IAHBYHH NACHBH
Kosm 31 aexemspu 2014 1.

Pa3xon B oTUETa 33 BCEOOXBATHHS
noxona

KtMm 31 nexemepu 2015 1.

2015r. 2014 r.
114 109

98 146
212 255

62 58

2 8

46 36

24 21

134 123

346 378

JIUKBUIEH PUCK CBBLP3aH ¢ THProBCKW W APYTH

YekopeHa  3agbikeHUs
AaHb4yHa 3a neHcwonnn  Ilposu-  3aryGu ot
AMOPTU3ALHS JoXoaAn 3un  oGestteHka  O6iro
133 3 2 1 139
(D I 2 I 3
132 4 4 2 142
Ilpeouennbuen
pe3eps
(56) - - (56)
(56) (36)
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22.

23.

ATJAHTHK JUBAHH EAJ]
MPUJTOKEHUS KbM F'OJULITHNASA ®UHAHCOB OTYET (MPOIBJI)KEHUE)
31 JEKEMBPH 2015 1.

(66 GCUUKI NPUIONCEHUA CYMUNE Cd NOCOUEHU 8 XU, JI¢6U, KO 1€ € VROMEHUMO ()py(’())

OTcpouenu JaHBIHA AaKTHBH H NacHBH (NPoALJIKeHHE)

OTcpoyveHn JaWbYAH AaKTHBH KbM 31 1ekeMBpH: 2015 . 2014 r.
—OTCcpodeHn NaHbYHH aKTHBH 32 Bh3CTaHOBABaHE B paMKHTE Ha 12 mecella 142 139
142 139

OTC[)O‘ICHH AAHBYHH MACHBH !

- OTCpOLleHM JaHbyHHU MAacWBH 34 BBL3CTAHOBABAHE CJIE] MOBEHUC OT 12

Mecena (56) (56)
(56) (56)
OTcpoyeHH JaHBYHH NACHBH (HETHO) 86 83

DOUHAHCOBH HHCTPYMEHTH

IMpermaen

I[py}KCCTBOTO UMa eKCMO3UIHrA KbM CJIETHHUTE PHCKOBE OT yn0Tp66aTa Hd dJHHaHCOBH HHCTPYMECHTH!

®  KpeJIWTeH PHCK;
®  JIUKBMJEH PUCK:
e  11a3apEH PHCK.

ToBa MPUITOXEHHNE NPEACTABA l/lH(bOpMaLIl’]ﬂ 3a& CKCMOo3uuuATa Ha pr)KECTBOTO KbM BCEKH €JUH OT
TOPHUTE PUCKOBE, UCIIMTE HA leY)KeCTBOTO., TMOJTHTUKHATE W MPOUECHTE 3a W3MEPBAHE U YIIpaBJIEHHE
HAa pWCKa, W YTPaBICHWETO Ha KalHTala Ha I[p}/)KeCTBOTO. HOHBHHHTBHHH KOJIMYCCTBCHU
OMNOBECTABAHHA Ca BKJIIOUEHH B DENIEHKNTE KbM (bHHaHCOBHﬂ OTYET.

OcHOBHH IOJIOKEHHS 32 YopaBJieHHe HA pPHCKA

CBBETHT HA AMPEKTOPUTE HOCH OTTOBOPHOCT 33 YCTAHOBSBAHE U YITPABIICHUE HA PHCKOBETE, ¢ KOUTO
ce conbeksa JIpyxkectsoro. ChBETHT Ha JAMPEKTOPUTE € OTTOBOPEH 3a PasBHTHE W Haa3op Hal
nonuTHKHTE Ha J[pyKecTBOTO 3a YIpaBleHWe Ha pHCKa.

[Monurukara Ha J{py*KecTBOTO 32 YNpaBlieHHe HA PUCKa € HalpaBeHa Taka, e jia uaeHTnduunpa u
aHanu3upa pUcKoOBeTe, ¢ KOUTO ce cOnbekBa Jlpy:KecTBOTO, Ja YCTAHOBABA TMMUTH 3a NTOEMaHe Ha
pHCKOBE W KOHTPONH, fa HabJIfofaBa PUCKOBETE M ChOTBETCTBHETO C YCTAHOBEHHTE IMMUTH. Te3n
NOJINTUKH TIOANIEXAaT Ha TIepUOAIMYHA TIPOBepKa ¢ el OTpa3fBaHe Ha HACTBIMIM H3MEHEeHUs B
nazapHuTe ycioBHa W B AciiHocTTa Ha J{pyskecTBOTO. JIpy:KeCTBOTO, 4Upe3 CBOMTE CTaHAApPTH 3a
o0ydeHHe W ylpaBleHHe, 1enW Ja pa3Blie KOHCTPYKTHBHA KOHTPOJHA cpeld, B KOSTO BCHYKH
CNYIKUTEH pazdupar ceoATa PONs U 3abIDKEHNS.

Kpeauren puck
KpeauTHusaT prck 3a JIpyKecTBOTO ce CbCTOH OT PUCK OT )HAHCOBA 3aryda, ako KIIMEHT Ui CTpaHa

1o CI)VlHaHCOB HHCTPYMEHT HE yCnee Ja W3NBJTHH CBOWUTE JOFOBOPHHU 3abJIPKCHUA. KpGﬂHTHHHT pHUCK
NPOU3TH4Ya OCHOBHO OT B3eMaHNA OT KIIHEHTH H UHBECTULHH BbB q)HHaHCOBI/I HHCTPYMCHTH.
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ATJAHTHK JJUBAHH EAJ]
MPUJIOKEHUS KbM FT'OAUILHUSI ®DUHAHCOB OTUET (ITPOABJIXKEHHUE)
31 JEKEMBPH 2015 1.

(6b6 6CUYKY HPUIOHCCHUA CVMURIE CA ROCOYENU 8 XU, AeBU, AdKO HE € VROMEHAMO ()p}’?())

23. DHHAHCOBHM HHCTPYMEHTH (NMPOALIKEHHE)
Kpeanrten puck (NpoabiaskeHue)

T’I)])JOGCKM s3eManua

Excno3numnara kem KPEAHTEH PUCK € B PC3yNTAT HA MHAUBUAYATHATE XapakKTEPHCTHKH Ha OTACTIHHTE
KJTHEHTH. er,I[T/ITHHHHT PUCK € PEIYNTAT CBUILO OT I[CMOFp&dJCKaTa CTPYKTHPA HA KITHUEHTHUTE, PUCK
OT HeMNnalane B HHAYCTPUATA HIIN B CTpaHarta.

B Jlpy)xecTBOTO ce mpuiara KpeAHTHA MOMUTHKA, NPH KOATO C€ aHANU3Hpa BCEKH HOB KJIHEHT
MOOTACNNO 3d KPEAHTOCMOCOOHOCTTA MPeid CTaHAapTHUTE 3a JIpyKecTBOTO yCNOBHA 3a MiauaHe 1
JIOCTaBKa Jia ce Tpeaniokar. JIMMUTHTE 3a TOKYMKa ca YCTAaHOBEHW 3a BCEKW KIHEHT, KOETO
npeAcTaBIsBa MaKCHMATHATA EKCTIO3NIIHS; Te3W THMUTH, ce TIPernexaar TeKyulo.

IMpu HabmogeHWETO HAa KPEAWTHUA PHCK KIWEHTUTE CE TPYNUpar Mo KPEAUTHHTE CH
NapaKTepHCTHKW, JlallM ca KIWeHTH Ha eIpo unu Ha npeOHo, BpeMeBH TNpodwmn, majex H
CbILECTBYBaHe Ha NPeAMIWIHY QUHAHCOBH 3aTpyaHeHus. TbproRcku 1 APYr B3eMaHHs ca CBbpP3aHu
TIaBHO ¢ KJIMEHTH Ha eapo Ha JpyxkecTsoto. KnneHTH, KOUTO ca okauecTBEHW KaTo “BUCOK pUCK™ ca
NOCTAaBEHH B OrPAHUYEH CHMCHK ¢ KIMEHTH U ce HabmoaagaT cnetnpuyno.

H’py)KCCTBOTO He H3WCcKBa o0e3reveHHe M0 OTHOWEHWE Ha THPrOBCKHTE W IOPYTHW B3EMaHUWA.
prX(GCTBOTO Cb3/aBa TpPOBHU3HKU 34 O6€3LleHKa, KOHTO MNpCACTaBIABAT Oll€HKAaTa 3a Bb3HUKHAIHU
33.T}’611 Mo OTHOWEHHE HA TBPTOBCKUTE H APYrvd B3CMAHWA. OCHOBHUTE KOMHNOHEHTH Ha Ta3u
o00e3leHKa ca KakTo cneuncl)nqu KOMITOHEHT 3a 331"}’63. KOATO CC OTHACA 3a MHAWUBKWAYAITHO 3HAYUMH
CKCNO3MUNH, TaKa U KOJJEKTUBEH KOMITIOHCHT 34 3ary6a, YCTAHOBEH 3a I'pyNA OT CXOJAHHU aKTHBH, 110
OTHOMIEHWE Ha 3ary6n. KOHWUTO €a Bb3HHWKHAIH, HO BCC OIIC HE Ca I/IJIEHTI/IClJI/ILll/IpaHI/l. KonexktnBHusr
KOMITOHEHT 3a 3ary6a Ce onpenensa Bb3 OCHOBA Ha UCTOPHHYECKH JaHHU 3a TUlaldaHe 3a I'lO,IlOGHH
(|)HHaHCOBH AKTHUBU.

EKC"()B’MMH}I KbM erdumeu PUCK

erﬂ”THﬂﬂT PUCK TIPpOU3JIH3a OT NMapu W NapuiHH eKBUBAIEHTH, AETTO3WTH B 6am<n, n Jpyru
d‘)HHaHCOBH HHCTHTYUHH, KAKTO U OT KPECAUTHH CKCITO3UIINH HA KIIMEHTH, BKITFOYUTCITHO
HEW3NNaTeHW B3CMaHHs W JOMOBOPEHH CJICJIKN,

Tabnuuara nokasa H6anaHca Ha TeKYLIHTE CMETKH H [EMNO3UTH B OaHKH KbM J1aTata Ha OTYETa.
Ilwacocpouen petimune Ha

bauia Moody’s 2015 . 2014 r.
Paiidatizendank bbnrapus EAJ] Baa3 504 881
[Mupeoc bank buarapus AJ] Caa? 2 23
Curubauk EBpona, kiaoH buarapus Al 2 45
Anda bBanxk, ko bwarapms Caa2 4 -

512 949
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ATJAHTHK JUBAUH EAJT
TMPUJOKEHUS KbM IrOJUIIHUSI PUHAHCOB OTUET (ITPOJALIKEHUE)
31 JEKEMBPH 2015 r.

(6B6 GCUYRKY APUAOICEN U CYMUIME cd ROCOUEHH 6 XU, Ne6d, AKNO HE € VIOMEHUMO ()p}’c’())

23. ®uHAHCOBU HHCTPYMEHTH (IPOIbJKCHHE)
Excnosuuus kom Kpedumen puck (npooviicenue)
banancosata cToOfHOCT Ha (WHAHCOBWTE AaKTUBH TIPEIACTaBANBA MaKCHUMaJHaTa KpPeIWTHA

EKCMO3NIIN. MakcHManHaTa ekCrmo3HIns KbM KpeAUTeH PHCK KbM JaTara Ha OTYETA € KaKTo clie/iBa:
2015r. 2014 r.

Ipun.
THpProBeKH U APYTH B3eMaHUA 16 343 380
[Tapu 1 mapuuHU eKBUBANICHTH 17 519 954

862 1,334

MakcumarHaTa eKCIo3UIHS KbM KPEeIHTEH PHCK 3d TbPrOBCKH B3EMaHWA KbM OTHETHATA JaTa Mo BUJ
KJIIHECHTH € KAKTO ClicZiBa.

2015 . 2014 r.

Juctpubdytopu 49 79
Knuenru na egpo 4 3
Kmientn Ha apebHo 290 298

343 380

3ary6u ot obe3neHka

BpCMCBaTa CTPYKTYpa HA 32€MHU W TBProBCKHTE B3EMAHHA KbM JaTaTa Ha OTHETA € KaKTO ClICABa:

O6wo Ofe3uenka O6mo Obe3nenka

2015 T. 2015 r. 2014 . 2014 r.

Henpocpouenn 184 - 182 -

[Tpocpouenu mexay 0-120 aguu 66 - 102 -

[Mpocpouenu mexay 121-240 anu 14 - 4 -

[Mpocpouenu mexy 241-360 anm 2 - 6 -

Mpocpovenn Haa 360 guu 17 (17) 16 (16)

283 (17) 310 (16)

Bpemesarta cTpyKTYpa Ha 3aeMH W B3eMaH#s KhM [laTara Ha 0TueTa, KOUTO He ca 00e3UeHEHH, € KaKTo
crnensa:

Oo6uro O61uxo

2015, 2014 .

Henpocpouenu 184 182

[Ipocpouenu Mexcay 0-120 nHu 66 102

[Tpocpouenu mexny 121-240 nan 14 4

[pocpouenu mexay 241-360 ouu 2 6

266 294
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ATJIAHTWK JUBAIH EAJL
MPUJIOKEHUS KbM I'OJANITHIASA ®PUHAHCOB OTUET (MPOIBJI)KEHUE)
31 JIEKEMBPH 2015 r.

(8H8 BCUUKU APUTONCEHUA CVMUNIE CA NOCOYEH 6 XUN. Jle8d, UKO 1Ie € YROMENUINO dpyﬂ())

23. PHHAHCOBH HHCTPYMEHTH (IIPOABJLKCHHE)

3ary6u ot o6e3meHKa (NpoabiKeHUuE)

)IBH)KCHHGTO B KOpEKTHBHATa CMCTKA 34 obe3leHka 3a TbProBCKH B3€MaHUA TIPE3 rorHATA € KaKTO

cleBa:

2015 . 2014 1.
bananc kbm | sHyapu 16 6
ITpuznati 3arydn ot o6e3leHka 5 10
Orrrcana o0eslenka 4) -
bananc kM 31 nekemBpu 17 16

.HHKBHJIEH PHCK

JIMKBUIOHWAT pUCK € PUCKBT, 4e JpyKecTBOTO IMie WMa TPYOHOCTH TIPH H3MBIHEHHE Ha
3a]bIKEHUATA, CBbP3aHH ¢ (DHHAHCOBUTE MACHBM, KOWTO C€ ypexiaaT B NapH WM 4pe3 Ipyr
({urancoB akTHB. [TogxoabT Ha JlpyxkecTBOTO 32 yNpaBneHHe Ha JUKBHAHOCTTA € Ja C& OCHUTYPH,
JOKOITKOTO € Bb3MOXKHO, Ue BUHATH ITI€ UMa JIOCTATBYHO JTUKRWAHOCT, 34 /1a W3MBITHU 3aIbIKeHHATA
CH, KaKTO TPH HOPMATIHH, TAKa W [1PH CTPECOBH YCIIOBHS, KAKTO U 0e3 1d ce NoHecaT HelpueMIInBY
3aryOW WITH 1a ce HaBpeAW Ha penytauusara Ha pyxecTsoTo.

Tbit kaTo OH3HECHT Ha KOMMAHWATA € CBbp3aH € peryjisapHa A0oCTaBKa KU NMOCTOAHHH allaHUA OT

CTpaHa Ha KITHEHTHTE, TO KOHTPONABT HA TMHKBHAHWUA PUCK C€ CHbCTOW TJIABHO B CIICAHUTE ITOCOKH!

® BHHUMATCJIHO TUIAHHpAHE Ha BCHYKH HW3XOAAUWMH 0O4dpHYHW NOTOLM, 6331/1[321}]0 Ha MECCCHHH
MPOTHO3H,

®  YCJ0OBMA Ha IjldallaHe 3a KIIMCHTH, KOUTO €€ U3BBPUIBAT B PAMKHTE Ha CpPOK Cﬂe]_ll/l(blrl‘{HO
OTIPENENTEH 3a BCEKH KITHEHT,

ﬂo-nony ¢a JOrOBOPHUTE [MAACKH Ha (bHHaHCOBl/] MacuBW, BKIKYHUTEIHO OYaKBAHH TIJTALIAHHWA Ha
JIMXBW, U3KITIOYBALIH ed’)EKTa OT JOTOBOPCHOCTH 34 HETHPAHC!

31 nexemepu 2015 .

Joroeopuu IloBeue
banancosa NAPUYHU Ho 6 6-12 122 oT S
CTOIHOCT AOTOIM Mecella Mecela TroaHHM 2-5 roAMHH  TOAHHH
HegepuBatuBun ¢nnancoBu
3a0bJSKEHUS
Kouuecus 1,480 (2,.914) (76) (76)  (307) (466)  (1,989)
ThproBCcKkH W ApyrU
33/IbJKEHHA 212 (212  (212) - - - -
TbproBekH 3aIbIKEHUT KBM

CBbp3aHK TULA 51 (5h (51) - - - -
dunaHcoB NU3HHE - - -

1,743 (G177 (339 (76) (307 (466)  (1,989)
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ATJAHTHUK IUBAVIH EAJT
NPUJIOXEHUSA KbM IFOJUIIHUS ®UHAHCOB OTUET (ITPOJABLJIKEHUE)
31 JEKEMBPH 2015 r.

(BB6 GCUUKU NPUAOHCCHUA CYMUME cd ROCOYeNl 8 XU, Je6d, dKO HE € VIOMERAMO ()py[‘())

23. OHHAHCOBH HHCTPYMEHTH (NPOAL/IKEenHe)
JIukBHIEH PHCK (TTpoABbIKeHUe)

He ce ouaksa, 4ye NMapUYHATE TTOTOUU BKNFOUEHW BHB BB3PACTOBHUA aHali3 MOTraT Na BL3HHKHAT
3HAYUTEITHO IMO-PaHO HJIKM HA 3HAYUTEIIHO pa3iIHvYHi CyMH.

31 nexemspu 2014 r.

HorosopHu ToBeue
banancoa  mapuuHH Ho 6 6-12 1-2 2.5 oT 5
CTOIHOCT MmoToOH Mecelua Meceua TroaAUHH roauaHu TOAHHH
HenepuBaTipHu pHHAHCOBU
3abJIKeHH s
Konuecns 1,522 (3,065) (76) (76)  (305) (463) (2.145)
TbproBekn B APYTH
341 BIDKCHHS 255 (255) (255) - - - -
THProBcKH 3aABIHKEHUS KbM
CBBP3aHH JHia 61 (61) (61) - - B -
MDUHAHCOB THIUHT 110 (115) 31) (22) (56) (6) -

1,948  (3,496)  (423) (98) (361)  (469) (2,145)

[Ia3zapen puck

ﬂa3apeH PHCK € PUCKBT, YE€ TIpW MPOMSAHA Ha Ta3apHUTE UCHU, KATO HYXKJCCTpaHHA BajyTa,
JIUXBEHH MPOLEHTH WK KAlUTAJTOBH HHCTPYMEHTH, L1E 61;;1e 3aCEerHar J0xo4a Ha ApPYKCCTBOTO OT
(I)HHaHCOBI/I WHCTPYMEHTH. L[enTa Ha yTIparMICHUETO Ha Ta3apHus pUCK € Ja Ce ylipaBligBa 1 4a cC
YCTAHOBH KOHTPOJI HAJl Na3apHarta eKCIMO3HUUHA TPW MPHEMITUBH NMapaMETPH, IMPH ONTHMH3MPAHC Ha
Bb3BpalllaeMOCTTA.

Komnanugara npeanpuemMa NepHoJUYHI aHalM3K BbPXy MakpOMKOHOMHYECKATa cpejla B cTpaHata
W 3aabn00ven auamis Ha Cen(pUIHETE MaKpo-oKaszaTeny, KOUTOo ce npeacrassT Ha CbBeTa Ha
aupexTopuTe. B ciyuail Ha BIolIaBaHe Ha Ma3apHUTE YCNOBHA, XEDKUPALLH WHCTPYMEHTH [1e
OBbIAaT U3MOJI3BAHU.

Ynpasienne Ha KANUTANA

[MonuTukara na CeBeTa Ha JUPEKTOPHTE € J1a ce MOANbPIKA CUITHA KanWTaloBa 0asa, Taka ue Aa ce
MoJAbpsKa HOBEPUETO Ha HHBECTHTOPUTE., KPEIUTOPHTE W HA Ma3apa Karo 1AN0, W J1a MoraT Jia ce
OCHIYpST YCNOBMS 3a pasBuTHe Ha OuzHeca B Obaewie. CbBRETbT Ha JUPEKTOPUTE CHEAH
BB3BPHIIAEMOCTTa Ha KaluTana, Koato JpyKecTBoTo onpeaelts KaTto pe3ylitata 3a mnepuoja ce
paznenu Ha oOwus Kanutal Ha axkuuoHepure. CbBETHT Ha JAMPEKTOPUTE CIEIW HHBOTO Ha
JUBHACHTUTE 3a aKUWOHEpA.

CbBETHT HA OUPEKTOPHTE Ce CTPEMH Na TOAIbPKa OamaHc MEXy NO-BHCOKA BB3BPALIAEMOCT, KOATO €
Pe3yNTaT OT MO-BHCOKHMTE HHBA HA 33/UIBXKHSIOCT, W TIOJIBUTE M CHTYPHOCTTA HAa CHITHATA KamlWTaloBa
no3nHA. BuipbllaeMocTa Ha cobcTeenns kanurat € 41% npes 2015 r. (2014 r.: 22 %). Tpe3 ronwnara
HE € WMAJIo MPOMEHH B MOAX0JA 32 YITpaBleHHeTo Ha kanuTtana Ha pyxectBoro. Jpy»xecTBOTO He
¢ peaAMeT Ha CeUn(HYHN KanuTanoBH H3UCKBAHUA HAJIOXKEHW OT BbHLUIHA CTpaHa.
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ATJAHTHUK JUBAHH EAQ]
NMPUJIOKEHUS KHM rOJUIIHUSA PUHAHCOB OTUET (MPOABJIXKEHUE)
31 IEKEMBPHU 2015 r.

(866 BCUUKY NPUAONCEHUA CYMUNE CA NOCOYEN 6 XU, Jiegd, aKo ne ¢ YaoMeHamo Opy{’O)

23. OHHAHCOBH UHCTPYMEHTH (POAbLIKEeHNE)
Banyren puck
Excmno3unnsa KbM BaJIyTeH PHCK

CAeaktTe B UyKACCTPAIIA BATyTa ca AenoMinnpain mpegumio s EUR (obuermiat kype e BGN
1.05583/ ELUR 1.0},

JInxsen puck
IIpodna

KbM oTdeTHaTa fata TMXBEHMs Npodun Ha NUXBOHOCHHTE (PMHAHCOBH WHCTPYMEHTH Ha
JpykecTBOTO €. KaKTo che/ipa:

Kon 31 ockemapu 2015 r. 2014 .
HuctpymenTu ¢ gUKcHpaHa IHXBa
®uHaHCOBH aKTHBH - -

HMHCcTpyMeHTH ¢ IPOMEH/IHBA JIUXBA
DUHAHCOBY AKTHBU - -
dHHAHCOBH MACHBH - (110)

Y

AHanu3 Ha YYBCTBHTENHOCTTA HA CIIpaBeA/InBaATA CTOHHOCT 32 HHCTPYMEHTH € q)mccnpaﬂa
JTUXBa

JIpy*ecTBOTO He OTYHTA (JHHAHCOBM aKTHBH W TacuBU ¢ (QUKCHpPaHA ITUXBa 1O CIPABEANNBA
CTOHHOCT B neuantn 1 3aryom, u JIpyecTBoTo He onpesiens AepuBaTUBH (JIMXBEHU CYaroBe) KaTo
XeKUpaLlH MHCTPYMEHTH TI0 MOJeNa Ha OTYNTAaHE HAa XEDKWHT Ha CMpaBe/UIHBA CTOWHOCT.
Tlopagn TOBA. MPOMEHH B JIMXBEHWTE HUBA KbM JataTa Ha Gananca He Guxa 3acernamm neqandu u
3aryou.

Anayn3 Ha YYBCTBHTC/HOCTTA HA MAPHYHHTE IIOTOLH 32 HHCTPYMEHTH C IPOMCH/IHBA
JIHXBA

Mpomsua o 100 GasucHH MyHKTa B JINXBCHUTE HUBA KbM OT4eTHaTa jarta Ou yBennuuna
(HaManuna) coBCTReHNS KanHTall | IedanGu 1 3arybu che cyMUTE TOCoueHH ro-oary. To3u aHanmms
JI0MycKa, Y€ BCWYKH OCTAHAMH MPOMEHINBH, 0cOOEHO OOMEHHHTE KypcoBe Ha WyXIECTpaHHa
BalyTa, OCTABaT HElpOMEHEH!. AHANM3BT € HalpaBeH Ha chluata Oasa 3a 2014 r.
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ATJIAHTUK JTUBAWH EAJT
MPUJIOKEHUSA KbM I'OIUINHUAA PUHAHCOB OTUET (TPOABJIKEHUE)
31 IEKEMBPH 2015 r.

(6B6 GCUYRU NPUTONCCHUSL CYMUME ¢A NOCOYEHU 8 XU, 1eBa, UKO HE € VIOMEHAMO Opyeo)
23. ®uHAHCOBH HHCTPYMEHTH (TPOABLJLKEHUE)

llewanou u 3arybn
100 6.1m. 100 6.m.
YBeJINYeHHe HaMaJleHue
31 nekemepu 2015 1.
HNHCTpyMeHTH ¢ TIPOMEHINBA JIHXBA - -

YyBCTBHTEIIHOCT HA APHIHATE TTOTOLN (HETHO) - -

31 nexemepn 2014 r.
MHCTpYMEHTH C TPOMEHIINBA ITHXBA 11 (11)

YyBCTBHUTENHOCT HA NAPUUHUTE NMOTOUH (HETHO) 11 (11)

CnpaBeqnBu cToifHOCTH
Cnpageoaueu cmoiHocmu Cpagieny ¢ DAIAHCO8U CMORIOCHIU

CﬂpaBe,I[HHBI/ITB CTOMHOCTH Ha (leHHaHCOBM dKTWUBU W TIACHBH, 3a€OHO C 0anaHcOBUTE CTOHHOCTH
BKJIKQUCHHW B OTHETA 34 chmchoao CbCTOSAHHWE Ca, KaAKTO CJielBa:

31 nekemepu 2015 r.

HApyru O6ma Cnpagen-

3aemu n  ¢uHaHCOBH DHanaHcoBa JHBa

IIpun.  B3eMaHus MAaCHBH cToliHOeT  cTolHOCT

TBPrOBCKH U APYrH BIeMAHUS 16 343 - 343 343

[Tapu 1 MapHYHU EKBUBAJIEHTH 17 519 - 519 519

Konuecns 27 - (1,480) (1,480) (1,480)

THProBeku U APYry 3aALIKEHUS 21 - (212) (212) (212)
TBProBCKH 3aTBIKEHHUS KbM

CBbP3aHH JIHLIA 26 - (51 (51) (51)

DUHAHCOB TH3WHT 19 - - - -

862 (1,743) (881) (881)
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23.

24.

25,

ATJIAHTUK JABAWH EAJL
MPUJIOKEHUA KbM IOXUIIHNS ®UHAHCOB OTHYET (ITPOABLJKEHHUE)
31 JEKEMBPH 2015 r.

(6b8 GCUYKU APUTOdCCH U CYMURLE Cd HOCOYeH 6 Xul. 1esd, dK0 He € VROMENUImo ()py«’O)

DUHAHCOBH HHCTPYMEHTH (IIPOABJIKEHHE)

31 aexemBpu 2014 r.

Apyrn O6ma Cupagea-
3aeMa u  QUHAHCOBH 0ajlaHcoBA JINBA
B3CMaHuUd MaACHBH croiinocT CTOMHOCT
Hpua.
THpPTroBCKH W APYTH B3EMaHHS 16 380 - 380 380
[Tapu # napiuH EKBHBAIEHTH 17 954 - 954 954
Konuecus 27 - (1,522) (1.522) (1,522)
THbprosekn 1 Apyru

3aIBIKSHUS 21 - (255) (255) (255)

ThproBeky 3a0bIDKEHUS
KbM CBBP3aHH NTHLA 26 - o1 (61) (61)
MOWHAHCOB JTM3UHT 19 - (110) (110) (110)
1,334 (1,948) (614) (614)

Jnxpenu MPOIEeHTH, H3N0J3BAHH 3a ONPEAC/IAHETO Ha cnipaBelJIHBUTE CTOMHOCTH

JIuxBeHuTE MPOUCHTU, U3NOJ3BAHH 34 JWCKOHTUPAHE HA TIPOTHO3WPAHHWTE TapHU4iHA TOTOUH.
KOraTo ¢ PHITOXKHMO, cd 633”[33]-1“ Ha JOXOAHOCTTA O AbKaBHHTE UCHHHW KHWXKaA KbM OTHCTHATA
JaTa rnirc CbOTBETEH KPEeIUTEH CNipel, N ca KaKTo ClieBa:

2015, 2014 T.
DuHaHCoB MU3WHT - 3%-6,11%
3anbnKeHHe 3a KOHULECHOHHO Bb3HArpaKaACHHE 9% 9%

AHra:KIMeHTH 32 NpHAOOHBAHE HA MMOTH, MALIHHH, CLOPB:KEHHUdA U 000pyABaHe

3a 2015 1. ApyKecTBOTO HE OTrOBaps Ha KPUTEPHUTE 3a MPEOCTHIICH KOPTOPaTWBEH IAHBK.
TILTKAMHUAT JaHBK € HauncheH cbe ctaka [0%.

VYeaorun 3abKeHAS
Comudapiia ome080pHOCH O 002060p 3a Hunkog kpedum noonucan om Heeun A/l

CbriacHo MOAMTHCAHUS TOTOBOP 3a DaHKOB KPeAHT Mexay Jlesnn AJl u Cutubank EBpona, KIIOH
Boarapus, Atnantuk Jusain EAJL 6e3yciiOBHO W HEOTMEHMMO C€ ChriacaBa Aa W3MaTH BCUYKA
sapbiokenns Ha Jesud AJl kbM GankWTe Mo J0TOBOpPa, BKIFOWBALIH TTABHALA, JIMXBA, HAKA3aTETHA
NUXBa M pa3HOCKU Mo 00caysKBaHe Ha KpeauTa. pyKeCTBOTO € CONUAapHO OTFOBOPEH JUILAKHHK
0 OKOHYATEIHOTO TIOTacABaHe Ha BCHUKH 3aIbJikeHus o 3aema oT HeBuu Al

Kom 31 gekemspu 2015 r. 3agbmkennero Ha Iesrn AJl no gorosop 3a 6aHKOB KpeuT € B pasmep

Ha 22.839 xun. ns. (rnasHHUa W auxea). Jesun AJl W3BbpUIBa peIOBHO TIIAWAHKATA 110 3aCMa W
HAMA TTPOCPOUNs KbM JaTaTa Ha OanaHca.
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ATJIAHTUK JJUBAUWH EAJl
NMPUJIOKEHUS KbM I'OJUITHUA ®UHAHCOB OTHET (MPOABJI’KEHHUE)
31 AEKEMBPH 2015 1.

{8B6 BCUUKU NPUTOACEHUSL CYVMUE CA ROCOUEN 8 XUIL Jesd, Ar0 He € YROWENUMO ()]7_\’«’0)

26. Crbp3aHu JHIA

MpennpuaTHe-Maiika 1 KpaiiHO KOHTPOJIHPAIILO JIHIe

Exnonuuen cobcrBennk Ha kamutana wa Atnantuk Jusaitn EAJL e lebun AJL. [pes rogwnnara,
3aBbpiInna Ha 31 gekemepy 2009 T. MHO3HHCTBOTO OT akuuuTe Ha JlesnH Al Os1xa pHAoOHTH OT
Advent Water (Luxemburg) S.a.r.]l. B pe3yaraT Ha ToBa, HOBOTO KpaiiHO KOHTPOIWUPAIIO JTUTC 3a
JlpyxectBoto ¢ Advent Central & Eastern Europe TV Limited Partnership. Advent International
Corporation cyxu kaTo WHBeCTHUHOHeH KoHcynTaHT Ha Advent Central & Eastern Europe 1V
Limited Partnership.

CaeliKH ¢ KJIKWY0B PBHKOBOAEH MEPCOHAT

Busnazpascoenue Ha K040 peKogodeH REPCOHAN

2015T. 2014 r.

Bwsuarpaxaenust Ha CbBera Ha AUPEKTOPHTE 89 76
Comnuaniy OCHTYPOBKU BbPXY Bb3HATPAKIAEHUATA Ha HIICHOBETE Ha

CbBera Ha AUPEKTOPHTE 6 5

95 81

Beuukn kpaiiHi canna cbC CBLP3aHy JIMLA ca MPH Na3apHu LeHM | ce ypex/aT B Opoi 1o wecr
Mecela oT JaTara Ha otueTa. Hukoe oT cangara He e 00e3nedeno.

Cango kbM  Camao KbM
Cabp3ann Mpuunna 3a Tpansakmm mpes 2015 r. 3laexkemepn 31aexemMBpH
JTHIA CBBP3aHOCT 2015 . 2015 .
Biemanna  3aabiaeHust
IIpooayicou
Jesun AJl TlpeanpsiTie Maiika  TlponaxOu Ha OyTunHpana
MHWHepanna Boja — 58 Xwi.ne.
M3pbpuienn yenyru - 3
XUJI.IIB

IMorynku
Hesun AJT  Tlpeanpsatue maiika  Tlokynka Ha CTOKM —
194 xun.ns.
daxTypHpaHn pazxoau —361 - 51
XHILITB,
Hokynka na JIA - 47 xun.ns
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ATJIAHTUK IVUBAIH EAJT
MPUITOKEHAS KbM FOIUIIHIAS ®HHAHCOB OTYET (ITPOIBJIKEHUE)
31 IEKEMBPU 2015 r.

(666 GCUYKY NPUAOACCHUA CYHUNTE Cd HOCOYERU 6 XU, 1€6d, RO HE € VROMENUMO dp)’?())

26. Cebpsann guna (IpoabJKeHHe)

Calgo KbM Caljgo KeM
Ceop3ann  Hpuuuna 3a Tpausakwun mpes 2014 r 31gexemepn 31nekeMBpH
JHIA C¢BBbP3aHoCT ) 2014 r. 2014 r.
Biemanua  3agbKeHHSA
Hpooarxcou
HeBuH [peanpuarne

AT vaiika MMpoaax6u Ha OyTunupana

MuHepanHa Boaa — | 14 xui. ns.
M3BbpLienn yenyru - 3 Xui. nB. - -

eBUH Tlpennpuartue
A peanp Jluxsu — 7 Xui. B

Al Maiika - -
JeBuH Hviepno IponaxOn na dyTunupana
Posti JApyXecTBO Ha MWHepasiHa Boja — | XWIL JiB.

EAJ] Hesnn Al _ _

Hoxynku
JeBuH [Tpeanpstue [Mokymnka Ha CTOKH —
All Maiika 228 Xumn.as.

DaxTypHpaHH pa3xoaH —
227 XWIJIB., TOKYNKH Ha A —

117 xum. nB.. - 61
JleBuH JIbmepro INokynka cToku — | Xun. Ie.
Posn npyxecrtso Ha DaxTypupaHW pazxomu — 5
EAJ] Hesnn AJ] XHJ1. 1B,

nokynkd Ha JTA — | xun.nB - -

27. KoHnecus 3a MHHEpaJIHa BOIa

HpyxecTBoTo € cTpaHa no aorosop ot 19.04.1999 r. 3a npefocTaBaie Ha KOHUECHS 3a MUHEpaTHA
BOJA OT coHaax Ne 3 Ha naxopuiue Jesud. JlorogopsT e ckmoueH mMexay PenyGnuka buarapust.
npescTaBRAgBaHa 0T MUHKWCTBPA HA OKonHara cpeaa n Bogute (KoHieaenT) n AtnanTuk Jusain
EAJl — (Kontecuorep). CpokbT Ha JIoroBopa € 25 TOAWHHM, CHUTANO OT JartaTta Ha TOoJANMHCBaHe OT
crpanure. TTpes 2009 1. e nognucano HonwbauuTenHo cropazymenne Ned KbM KOHUECHOHHHS
ZIOTOBOP, ChIIACHO KOETO CPOKBT HA KOHLECHATA ce YAbLIkKaBa Ha 35 rOAMHU, CYMTAHO OT JaTara
Ha MOANHUCRAHE OT CTpaHuTe. JIpyKecTBOTO € HOCUTEN Ha 0COOEHO MpaBo Ha TION3BaHE BLPXY
MUHEepanHa BoJa OT Haxoaulle JIeBMH, KOETO € C HAUUOHAHO 3HAYeHNE W € PasMolloKEHO Ha
TeputopunTa Ha odmmwa Jesrn. Haxonnwe JIeBHH € W3KIIOYHTEIHA IbprkaBHA cOOCTBEHOCT, a
axtusute Ha Congax Ne3 ca mybnuuHa JbprkaBHa cOOCTBEHOCT.



ATJIAHTUK JIMBAVH EAJ]
NMPWJIOKEHUS KbM I'OJANIHUSA ®PUHAHCOB OTYET (ITPOABJIKEHUE)
31 JEKEMBPH 2015 r.

(808 GCUYKY NPUAONCECHUS CYMUME ¢d ROCOYEHU 6 XUT. Jesd, drKo He ¢ YRHOMEeRamao 0])}’(,’0}

27. Konuecus 3a MuHepaana Bojaa (MpoIbIKCHHE)

KoHuecnonepbT uMa npaBo 1a Jo0HBa W W3MON3BA MiHEpanHata BOJa OT HAaXxoawiie JleBnH,
connax Ne3—obext na koHuecuata. C JlomsrHUTENHO cnopasymerde Ned kbM KOHUECHOHHHUA
JIOTOBOp Ce YTBBPXKAaBa 00II[ TOAWIIEH eKCIIoAaTalliOHEH pecype Ha KOHIECHATA 48,606 ky0.M.
roAMIIHO, KOTO TpaGBa Aa GbIe ycBoeH cbriacHo rpaguk no 2014 roanHa. Cbile Taka
KONHICCUOHEPBT HMa!

«  TIpaBo Ha nos3BaHe BLPXY AOGHTOTO KOJIMUECTBO MUHEPaHa BOAA 38 Oy THIInpaHe:
+ Tlpago 1a noJsi3ea BbB BPB3KaA C KOHUECHATA H3TPAIEHHS €KCII0aTaHOHEH BOAOW3TOHHHIK -
congaxk Ne3 u cLbopbAKEHHATA MY.

pr)KCCTBOTO Ce 3ab/kKasa 1Mo J0roBOpa 3a KOHUECH:

+  Jla He M3MW3a U3BBH PAMKUTE Ha pa3peLleHUs TUMAUT 3a 100WB Ha MUHEpaTHa BOJA, KaTo B
cryuail Ha peBHILEHHE ce IBIIKH HEYCTOHKA,

«  EskerozHo fa NMpeaocTaBs Ha KOHLEJAEHTA 33 0J00psABaHE W [ia W3NBJIHSBA 11porpama 3a
CAaHNTAPHOTEXHUYECKH MEPOTPHATHA Ha 00OpYABAaHETO H TMOAJPBIKKA HA BOJOW3TOUHHKA,
MOHHUTOPUHT HAa MHHEPAJIHATA BOJA W CMA3BAHE HA OXPAHUTEITHIA PEXHUM Ha HAXOJANUIETO;

+ Jla w3nbanHsBa Nporpama 3a oXpaHa 1 MOHHTOPUHI HA MHHEpaNHaTa BOAA;

« Jla w3BbpwM HeoOXoAWMHTE JEfHOCTH 3a CBOA CMETKa 3a YTBbpPXKIABAaHE Ha
EKCIIOATAHOHHUTE PeCyPCH HA HAXOAHLIETO;

«  Jlapesiazie Ha KOHLIEAEHTA NPV NTPEKpaTsIBaHe Ha KOHLeCHATa coHiax Ne3 1 CbOpbKeRUSTa
My B W3TPABHO H AeficTBAIO CHCTOAHME.

Kon UCCUOHHO G'b3ll£l€’pa;)i('()€ll ue

CobriacHo Pemenue No 267 ot 26.04.2013 r. va MuHKHCTEpCKH CBBET W nojanucannd AHekc 6 ot
13.08.2013 r. kbM JloroBopa 3a KOHUeCHs, CUHTaHo oT aBryct 2013 1., rOAWIITHOTO KOHUECHOHHO
Bb3HArPaK/ACHHE ce PeBaNyTHpa B JIEBA NPH eJHHUYHA cToiiHoCT 3a | ky6.M. OT 3,76 nB. ExkeronHo
ce M3BbPWIBA AKTYaNW3allis Ha TOAHWIHOTO KOHUECMOHHO BL3HArpak/JeHWe, KaTo eIWHWYHAaTa
croiitoct oT 3.76 nB. ce yBenuuasa ¢ 0.5 % Ha cTO roanwHo, cuutaHo ot 2009 r.

Fapcmz/uu no ()()P()(f()pa 30 KoHYecuA

1)JIpysXecTBOTO MOATBPKA MAPHHHA FapaHLIMs 32 W3ITBJIHEHWE Ha 3abJDKEHUATA 32 NITallaHe Ha
KOHLECHOHHO Bb3HarpaXIeHne, KOATO ¢ onpejeneHa B pasMep 1/4 0T rOAMIIHOTO KOHUECHOHHO
BB3HATPAXKAEHHE 3 TIPEIXOIHATA rofuHa (BHX cbiilo [Tpunoxenne 16).

2) JIpyecTBOTO Noaabpka NapiiHa rapaHuus CBbp3aHa ¢ U3MbIIHEHHE HA 3abIDKCHAETO MY MO
omasBaHe Ha MHHepajHaTa BOJIA ¥ HAXOOWLIETO OT W3TOWIaBaHe U 3aMbpcaBane. 3a obesrneyaBaHe
I3TBIHEHUETO Ha 3aJbIDKEHWATA, CBBP3AHH ¢ oOra3BaHe OT W3TOIIABAHE HA HAXOAWIIECTO H
3aMbpcABaHe Ha MUHEPATHATA BOJA M 3eMHHUTE HEAPa, KOHLECHOHEPT OTKPHBA Chenania dankosa
CMETKA, KBIETO CE OTUHCHABA BCAKO TPUMECEUHE 3a LENs CpoK Ha KoHuecusTa cyma = 10% ot
JLIKIMOTO 33 CPOKA KOHIIECHORHO Bb3HarpaxaeHue (Brxk cbulo [punoxkenne 16). HpyxkecTsoto
MMa MpaBo Ja M3BLPILBA 34 CMETKAa HA Te3W CPEACTBA NOKynka Ha obopyasaHe, MoamsHa W
MOJEpHU3aLMS Ha AOOMBHUTE W OTBOXAAIIH ChOPLKEHHA 3a coHpak Ne3 ciell NpeABapHTENHO
chbriacyBaHe ¢ KoHUeAeHTa.
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ATJIAHTHK JJUBAHH EAJ
MPUJIOKEHUS KHM FTOAUILHUS ®PUHAHCOB OTUET (TPOABJIXKEHUE)
31 JEKEMBPH 2015 .

(6b6 BCUYKU NPUNOANCCHUA CYMUME Cd NOCOYEHNH 6 xXua. iega, dro e € YROMEHAmo ()p}’(‘())

28. OneparTuBen JIMIHHT
Jlusunr KaTo AA3HHTONONY4YATE

[lmamanyata 3a HaeMu ca AbJDKHMH KakTo clelBa:

31.12.2015T. 31.12.2014 r.

[To-masnko ot | roguHa 93 65
Mexay 1 v 5 roguun 130 113
223 178

Jlpy’KecTBOTO € cTpaHa Mo JPYTH OMEpaTHBHM JIM3MHTOBH HAaeMH, KOWTO HE €a HEOTMEHHUMH
cbrinacao MCC 17 JIw3uur.

29, CnOuTHUA CJie/l JaTaTa HA oTYeTAa

Ot parata KbM KOATO © W3rOTBEH (MHAHCOBMA OTYET A0 JaTaTa Ha OROOpEHUETO My HsAMa
BB3IHUKHAIH CLOWTHS H3HCKBAIIH OMOBECTABAHE WIIW KOPUTHPAHE.

47



