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KPEAT/ t/EC OOA - rP. XACKOBO

nP/IOI{EHl48 KbM Ol/HAHCOBI/ff OTqET 3AZO23 roAhHa

1. T4HOOPMAUhn 3A APyX{ECTBOTO

Kpe4ra tZec oOfl eApyx{ecrBo, cr,3AaAeHo npe:2009 r. cbcceAa,nHu{e h aApec Ha ynpaBneHNe rp.xacxoBo,

yn.,flo3apcKa N9 12.

Co6craeHocr il ynpaBneHre

Kpe4r.r fiec OOI e 4pyNecrBo c orpaHr4qeHa orroBopHocr.

flpyxecreoro, ce npeACTaBnABa v ynpaensBa orVnpaarreanBnaprncnaaMnxahnoeAugxoa.

Hutu 31.12.2023 r. xanuranrrr Ha ApyxecrBoro e B pa3Mep Ha 5,000 xt fi.nB,, pa3npeAereH e 100,000 4nna

c HoMHHa.nHa crofiuocr 50 ae. acexr cbc c,rteAHara crpyxTypa:

Cu4pyxrurx 6poii
AfnoBe

% yvacrue
B KA NHTA,4A

Bnapwcnaa 71n4Noa

l4aaiano ly'n4xoe

tlpo$oH4o EOOI

50,000

40,000

10,000

50

40

10

llpe4mer Ha jefiHocr

OrnycxaHe Ha 3aeMil ct c cpeAcrBa, Korro He ca Ha6paHh qpe3 ny6,nrvHo nphBnilqaHe Ha B,rloroBe h,rrH

Apyrr Bt,3craHoBvlMh cpeAcrBa; npr4o6raaHe Ha yrlacrkln B KpeAnrHh t4{crvlryL\t4vl vrt{ B Apyil4 orHaricoar

vtHcrt4TYt)t/1t4; LlsAaBaHe il aAMLlHl4CTpilpaHe Ha Apyrz CpeAcrBa 3a nnau{aue (n'uruzvecKh rleKOBe t4 (peAhrHh

nracrvra); $uHancoa nviltHr; rapaHqhoHHh cAetKvt; TbpryBaHe ga co6craeHa cMerxa A^v 3a cMer(a Ha H,nreHrh c

qyxAecrpaHHa Ban[a r 6naropo4t-tv Meranv c ,l3KrroqeHhe Ha AephBarreHr $nHaHCoBl4 ytHCTpyMeHTh Blrpxy

qyxAecrpaHHa Baryra ra 6naropo4n/| Meran[4; naphLiHo 6poxepcrao; npr,14o6neane Ha B3eMaHhfl no KpeAVr,/ rl

4pyra Qopma na Qr,rHaHczpaHe (Qaxropr,rr-rr, Qop$erraHr u gpyrn); Karo 3a 4eilHocrrre, 3a Horro ce r3hcKBa

permcrpaL{ufl vnh nk\e+3- cne4 c4o6raeaHe c HyxHilre nt,tLl,eH3 uf unn perucrpaL{hfl.

OcHoaHara 4efiHocr ua flpyxecreoro npe3 2023r. e cBbp3aHa c npeAocraBnHe Ha MarKh, Heo6esneqeHr n

o6eaneqeHr KpeAnrv) KpeAhrh c nop-brl4Te,n h finoreqHh HpeAhrr4 Ha K/lheHTkl, $r,tlmvecxr,rrrqa.

ApyxecTBoro npeAnara fi crrnbrcrBau{t ycnynt Ha cBo[Te KnveHrh, BH,nrcqilTe,nHo h I KaLrecrBoro cr4 Ha

3acrpaxoBare,neH areHr Ha 3acrpaxoBare,nHil npoAyKl4. Ctu4o raxa e h I naprHbopcreo c neHCiloHHo ocrrypHrenHo

ApyxecrBo Haro HeroB [ocpeAHilK [pl,l cH,4loqBaHe t/ln\ npexBbpnFHe Ha ochryprrenHil AoroBoprz Ha $uarvecxvt

nhqa.

flpyxecreoro e BnrtcaHo B per/cr-bpa Ha $rraucoohre HHcl4ryt-lvtvt, BoAeH or 6H6, cbr,nacHo yn,3 an.2 or

3axoHa 3a HpeAhrHhre vHcrvryqtt,r't no.4 Ne 8GR00106.

,QpyNecrooro e BH.ntoqeHo e rH$opmarlraoHHara cilcreMa Ha l-{eurpanuilR HpeAhreH perhclrp cqhraHo or

25.11.2009r. Ha ocHoBaH[e ria vl.3a, an.1 ot 3axosa 3a KpeAhrHr4re hHcrhryr-ir4u n un.7, an.2 or Hape46a No

26/23.04.2009r. HaEHEeaSruaHcoavvHcrvryqnun3anoae4NgPA22-2355/25.1.1,.2OOgr.HanoAynpaBnre.nnHa

5H6 r p-uxoeoAeu{ ynpaBneure,,EaHxoe HaA3op" .





KPEL|t trtEC OOA - rP. XACKOBO

nPilllOlHEHl/fl KbM Ol/HAHCOBT1R OTqET 3A2023 roAhHa

Crpynrypa Ha Apyxecrooro

Ktm 31.12.2023 r. 4pyxecrBoro rMa 100 o$raca , B r.v. LleHrpanHo ynpaBneHre, paanoroxenr a 81

Hace.rleH14 MecTa.

Cpe4Ho-cnrcbqHHEr6porlnacnyxilrenhreBApyxecrBoroe890qoBeKa (2022r,:9Ol).

Cnyxrrelu 31,.1,2.2023 31.12.2022

B r.q. HaeuaqeHil no rpyAoBt4 AoroBopt,l

B r.q. Ha3HaqeHh no h3BbHrpyAoBt4 npaBoorHoueHilR

257 238

663 663

i

OcHoaHu noxa3are,flyt Ha cronaHcxara cpeAa

OcHoaHrre noHa3are,nL1 Ha croIaHcxara cpeAa, Kohro oxa3Bar B.nhRHt4e erpxy 4eftnocrra Ha flpyxecreoro, sa
nepuoAa 2021"*2023 r. ca npeAcraBeHV Bra6nv4ara no-Aory:

[.loxasarea 202L 2022 2A23

68[l e l aH. ,neea Bg 979 167 g09 Lg3 743

PeareH pacrelx Ha 68l-1 7.7 % 3.9 yo** 1-.9%

Vla$naqta B KpaR Ha roAilHara (Xfin[) 0.6% I43% S.O%

Cpe4eH BanyreH Hypc Ha u+arcxfin Aonap 3a roAuHara L.73 !.97 1.g1

BaayreH Hypc Ha qarc(I4fl Aonap B KpaR Ha roAl4Hara 1.73 1.g3 1".77

OcrjoseH .nilxBeH npoL{eHr B Kpan Ha roAilHara 0.00 1.30 3.90

Sespa6orraqa (e xpan Ha ro,qNuara) 4.8% 4.7 % 4,2%

l(pe4rren pefirr.+rr r-ra Peny6nrxa Srrrapzn no Standard&poors BBB BBB BBB

(4tnrocpo.ren)

Kpe4rreu perznrHr Ha peny6nraxa Er,nraprn no Moody's Baal Baal- Baal"

(4unrocpoveH)

Kpe4rreH peillaHr na Peny6rraxa Etrrapun no Fitch

(4rrrocpoveH)

* !,ouuu ua 6HE aa 202j e. xau 08 uapm 2024 e.

Bofinara a VxpafiHa - B.nt,rflH]4e atpxy 4eilHocrra

Pt,xoaogcreoro na6.no4aea/ TeHyur,o a+anv3tpa h oli,eHffBa Bb3MolHHhre nocne4hLtrll r e$exrra or aofiHata

rtpxy p,efinocrra Ha ApylxecrBoro. Ha roau eran rR He oKa3Ba npffKo h Henocpe,4crBeHo B,nhffHile at,pxy 4efiuocrra
Ha ApylHecrBoro, [1opa4r roBa, pbxoBoAcrBoro ua flpyxecreoro He e vgernn$vt4npano o6nacrw eta SrHaHcoern

orLrer, Bbpxy *orro uolrata a VxpailHa Aa vlMa cbu{ecrBeHo orpaxeHile ra e$exrra, BKrtoqhrerHo no orHoueH[e Ha

oLleHKara Ha orAenHhre aKT!4814 t4 nachB\t c h3K,r.iloqeHze Ha onoBecreHoro e t.1,4 Vtaaecrw{,tt4 B At,u{epHfi

ApyxecrBa.

BBB BBB BBB





KPEAI/ firc oo4 - t-p. xACKoBo
IPll/lO)1(EHl/R KbM Ot/HAHCOBI4fl OTqET 3A2023 roAhHa

14n$naqltn - Brlt4fl Hhe arrpxy 4efi nocrra

14u$aaqranra Moxe Aa hMa cbu{ecrBeHo B,rrfiRHhe otpxy 4efinocfia Ha xoMnaHhnra. Ptxoao4creoro

Ha6lo.qaaa H nephoAt4tiHo aHanhshpa HRKofl or ocHoBHr,rre Hat;r,HV, no Kot4To raH$la4rnra MolHe Aa AaAe

oTpalHeHl/le.

o l,hxaenu npoqeHTl/: ru$raqnnra o6flxHoaeHo BoAr4 Ao yBenhqeHhe Ha o6qnre HhBa Ha qeHure B

hKoHoMr/Kara.
+

HomrHanHara crofiuocr Ha 3aeMhre: KoMnaHhRra h3AaBa 3aeMr/ c $uxoapan .nl,txBeH npoL{eHr,

raH$laqrnra Molxe Aa HaMa/lpr peanHhfi AoxoA, xofiro ce reHepupa. Toea e raKa, 3aqoro $rxoapanrre

n,rlau-{aHhn ocraBar HenpoMeHeHh B HoMfiHa,rHo h3pa}KeHhe, Ho rexHHTe peanHh croilHocru HaMarfiBar

nopaAh rzn$aaqlrnra.

Kpe4rrHr pxKCoBe : hHoHoMr4ltecxara Hecra6m,nHocr, r'ropoAeHa or nH<fraqrn, Mox{e Aa yBent4ev, pr4cKa or

Henrare)i{ocnoco6HoCT no 3aeMilTe. Horaro raH$naqranra e BhcoKa,6ngnecmre h AoMaHhHCrBara MorarAa

ce 6opnr cbc 3aBruJeHflre pa3xoAkr :a o6cayNaaue Ha 3aeMrre, Koero Molxe Aa AoBeAe Ao yBe,flr4qeHhe Ha

H e n,rl arelKocn oco6 H ocrra.

2lxogorrnrqecxara uecra6n.nHocr: B nepL,roAr4 Ha BhcoHa hHOnaL{fiF rlHBecrilTopl4Te h 3aeMarerrre

o6uxnoseHo craBar no-pa3cbqt1t4lu npr4 B3eMaHero Ha peueHilR 3a 3aeMh, Koero Molxe Aa AoBeAe Ao no-

HkcbK o6eM Ha 3aeMrre 3a KoMnaHHffTa.

Vlneecrvt4uu r nopr$eilrra: xpeAhrHara KoMnaHhR o6rrrxHoeeHo hMa 3HaqfireleH nopr$eil,rl or 3aeMr.

lzlH$laqrnra MoH<e Aa noB,rnlne ua crofisocrra Ha re3h alrvrla A Aa vtMa orphqareneH e$exr errpxy

6arauca Ha xpe4rruara HoMnaHHr.

Bcltvxr reer Qaxropr npaBsr lru$laqrnra Bax(eH acneKT, xofiro rpn6aa 4a 6t4e BHt4Mare,rHo o6mrcleH r
ynpaBnnBaH or KoMnaHilFra,3a Aa ce 3ana3h ycrorivueocna ra peHra6ulHocrra.

2.OCHOBHt4 [OIO]KEHhfl OT CTIETOBOAHATA norhTLlKA HA APy*(ECTBOTO

2.1.6asa 3a h3rorBffHe Ha QrHaucoahn orqer

OrHancoannr orqer Ha Kpe4ra fiec OOfl e h3rorBeH B cborBercrBr4e c BChqHt4 Mex4yHapo4Hr craHAaprh

aa {raHancoail orqerh (MCOO), Kohro ce cbcronr or: craHAaprr ea SrauaucoBt4 orqerm h or rb,aKyBaHhn Ha

Komrrera 3a pa3flcHeHhn Ha MCOO (KPMCOO), o4o6peHr or Cbeera no MeN4yHapoAHr4 cqeroBoAHh craHAaprrl

(C|\4CC), ra MeN4yHapoAHhre cqeroBoAH14 craHAaprli n rb.rlKyBaHhnra ua llocronHHhff HoMhrer 3a pa3RCHRBaHe

(11KP), o4o6peHll or Komurera no Mex4ynapoAH14 cqeroBo.qHil craHAapla (HMCC), rorro e$exruBHo ca B cura ua l-

nHyapv 2023 r., h Kol4To ca npheril or KomlrcnRra Ha Eaponeficxh.s cbto3. MCOO, npherr4 or EC, e o6u-1onpreroro

HahMeHoBaHhe Ha paMKara c o6u.1o npeAHa3HaLieHhe-cqeroeoAHa 6aaa, eKBhBa,neHTHa Ha paMxarar B'bBeAeHa c

ge$vun4uan c'br.qacHo S 1, T.B or.{on-unHhre.flHrre paanope46ra Ha 3axoHa 3a cqeroeoAcreoro noA

HaHMeHoBaHileto ,,MeN4yHapoAH14 cqeroBoAH14 craHAaprrl" (MCC). Hacronqrnr QrHaHcoe orqer npeAcra1nfrBa





KPEATA tlEC OOA - rP. XACKOBO

nPhIOIKEHt/8 KbM Ol/HAHCOBt/fl OTqET 3A2023 roA/Ha

nHAt4Bt4AYaneu $r,luaHcoo orLler, r3roTBrHero Ha Hofiro ce z3LlcKBa, cbr,[acHo cqeroBoAHoro il AaH-bqHoro

3a HoHoAare,4crao Ha Peny6 nuxa Sunrapvtn.

3a rexyqara ,$r.rHaHcooa roAhHa ApyxecrBoro e Ipreno BcL4vKt4 uoen nfnnn peBh3HpaH,4 craHAaprfi 14

rb,nKyBaHhR, tfiAa4eHt{ or CbBera no MelKAyHapoAH14 cqeroBoAHr4 craHAaprm (CMCC) il pecn, or KomNrera ga

pa3flcHeHfis Ha MCOO, xot4To ca 6nnuytaectnn 3a HeroBara 4eftnocr.

0r at:npueuaHero Ha re3r,1 craHAaptu uf vnu rbl,lylalofr, npaKrhqecHr npvno)t<t4M, 3a roAr4rxHu

$rHaHcoau nepvo1t4,3anoqBaqh nai-pauo Ha 1 nHyapr 2023 r.3a npeAnpHnrnn a Peny6,nrxa 6r,rraprn, He ca

Hacrbnknt4 npoMeHfi B CqeTOBOAHara noflvlT\Ka Ha Apyx(ecTBoTo/ ocBeH HRHoh HoBH 14 pa3urrpflBaHero Ha Beqe

ycraHoBeHh onoBecrffBaHra, 6ez roBa Aa AoBeAe Ao Apyrv npoMeHh - a xnacra$rxaqtlfrra unu olleHxara Ha

orAenHfi orqerHh o6exv h onepaL{Hh.

HoeHre ,,tf nnu npottneHeHhTe cTaHAapTH 14 rbIlKyBaHhF BH,nloqBaT:

r MCQO 17 3acrpaxoaare,nHh AoroBopr/ B o4ra or t auyapu 2023 r., npraer or EC;

r [4EtrrteueHilR B MCOO 17 3acrpaxoaare,nHh AoroBopt4: lltpeonauaauo nph.raraHe Ha MCOO 17 r MCQO 9 -
CpaaHrreaua raH$opmaqrn B cv,na or 1" auyapn 2023 r., npuerm or EC;

. Iy'3MeHeHhR B MCC 1 llpe4craenrle Ha SrnaHcooilre orqeril, MCOO l4Eaaneuvn sa nprroxeHre 2:

OnoaecrReaHe Ha c.leroao AHV nonvrvl{t4, B ct4na or 1_ nuyapr ZO23 r,, nprerr or EC;

. ly'3MeHelwfr B MCC B CqeroBoAHa no.nurhxa, npoMeHfi B ctreroBoAHhre npu1nuzvne,nHh oL{eHKil 14 rpeulKkr:

Onpe4eleHre Ha cqeroBop,Hu npulnwaute,nHh oL{eHKr4, B crna or 1- nHyapn 2023 r., nprern or EC;

. Ll3MeHeH,'lR B MCC 12 !,antqn Bbpxy AoxoAa: OrcpoveHt Aa+b\t4 cBbp3aHh c aKTtABt4 v nacllan

npor3rhuaqil.or eAhHt4vHh rpaH3axl{h14 B cil,na or 1 nuyapu 2023 r., npNena or EC;

r l4aueHeHrfl B MCC 12,fl,aHrrqra Bbpxy AoxoAa: Mex4yHapoAHa AaH-bqHa pe$oprvra - nphMepHyt npaBhna or

aropr crul6, B ch,na or 1 nnyapra 2023 r., npr,reru or EC.

Ktna 4arara ua o4o6peHre Ha re3h Qnr-raucoer,r orLreril ca h3AaAeHfi HFHo14 HoBh craHAaprh, t43MeHeHuF vr

pa3tcHeHXR Ha cbl4ecrByBaulrre craHAaprl4, Ho He ca Bre3,il4 B cnna vtnn He ca npHerh or EC 3a $rHaHcooara

toAtAHa,3anoqBau.i,a ua L nayapn 2023 r., r He ca 6unu npnnoxeHil no-paHo ot fipyxecraoro. He ce oqaxBa re .qa

hMar c'l,u{ecrBeHo B,rlhFHhe etpxy $rauaHcoBtaTe orqerh ua !,pyxecrsoro. Ptxoeo4crBoro oqaKBa BchLtKu craHAaprh

v v3MeHeHVn 4a 6t4ar npilerh B cLieroBoAHara noil/1rvla na flpyxecreoro npe3 nbpBr4s nephoA, 3anoqBaq cneA

Aarara Ha Bnr43aHero uM B cvna. Cnrc-uxtr c npoMeHhre B craHAaprr4Te e/ KaKTo cneABa:

t kl3MeHeHrfl B MCC l flpe4craanrle na $ruarcoeil orqerh: Knaoa$raxaqraR Ha nachBr4re Karo rexyu{h 14

Herexyu-lt4/ B ch,[a or 'l nnyapvt 2024 r., npnerr or EC;

' ly'sMeHeHfiff B MCC 1 flpe4craanHe ua $rHaucoail orqerh: Herexyr4ra nacvBvl, o6etpaauu c $rHaHcoer

noKa3are,nil, B crna or L ruyapu 2024 r., npnela or EC
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nPillloll{EHt/R KbM OI4HAHCOBI/R OTqET 3A 2023 rognua

o TlaneueHilB B MCOO 16 llvrauur'.3agtnxeur,re no fiv3v1+r npr npo4ax6a n o6pareu nv3v+r B cr4,na He no-

paHo or 1 nuyapu 2024 r., nprela or EC;

' 713MeHeHilR B MCC 7 Orqer aa naphqHnre norollx ra MCQO 7 Qrr,Ha+coeu ilHCTpyMeHTr4: OnoaecrneaHhn:

CnopaayrraeHun aa $ruaucrapaHe Ha AocraBqhqra, B ck,na or l nnyapra 2A24 r., BCe oqe He ca nprerN or EC;

o hgneueHhff B MCC 21 E$exrra or npoMeH/re s o6A eHHhre KypcoBe: flrnca ua KoHoeprilpyeMocr, B chna

or l nuyaprz 2025 r., Bce oqe ue ca npuerN or EC,

Puxoao4creoro e B npoqec Ha npoyqBaHe, a+anu3

oKa3Ba,(t1 BtMfrHt4e Bbpxy cqeToBoAHaTa nonvrv\a r B-bpxy

nacr,lBilTe Ha Apyx(ecTBoTo or fopenocoqeHhTe cTaHAapTh,

lr oqeHxa Ha e$exrure or npoMeHr/re, xouto 6uxa

xracmSraxaquflTa il npeAcraBRHero Ha aHThBHTe h

Eaea sa oqeHflBaHe

<DNtaHcoBunr.orLler e h3rorBeH na 6a:a Ha hcrophriecKara L{eHa.

fl praaraue Ha npr6au:rrenHu oqeHKx

[lpe4crarnHero la $rHaHcoB orqer cbrracHo MeN4yuapo4Hhre craHAaprr ta $rHaHcoBt4 orqerh lt3l,lcxBa

pt'KoBoACTBoro Aa HanpaBh Hatl-4o6pr,r npu6nvavtennu oLleHKI,l, Ha!hcfleHrfl H pa3yMHo o6ocHosaH14

npeAnonox{eHz,fl, Kot4:l.o oKa3Bar eSexr etpxy orqereHhre crofisocrr Ha aRThBr4re h nacv}Vret Ha nphxoAilTe ,1

pa3xoAl,lTe/ h Ha onoBeCTsBaHeTO Ha yc,rloBH14 B3eMaHhF l,l 3aAb,nxeHHF KbM AaTaTa Ha otqeta. Tesh

npn6nnsutenHI oLleHXh/ HaqhcneHhR il npeAnonoxeHhR ca ocHoBaHh Ha ru$opmaqil,fra, Hofro e HarhqHa KbM

Aarara ua QunaucoailR orqer, nopaAh xoero 6tger4nre $axrnuecKr4 pe3ynrarh 6uxa mouu 4a 6r4ar pa3,nhqHil or

rnx (xaro B ycrtoBilnra ua $rauaucoea Kpr3a HechrypHocl4re ca no-3HavureaHr). Prxoeo4creoro e HanpaBr,no

npoyqBaHe h e onpeAenh.4o, qe npoMeHhre qpe3 HoByrR craHAapr oKa3Bar BnvflHVe Bbpxy cqeToBoAHara nofivlruiia

Ha ApylxecrBoro/ Ho He ce ouaKBa Aa oKaxar cbqecrBeH e$exr orpxy o6exrhre, Hol4To npeAno,larar no-BtlcoKa

creneH Ha cy6exrraua npelleHxa vtrt4 cno)+<Hoct/ KbAero npeAnonox<eHVlnra t/1 npw6nnentenHhre cLieroBoAHt4

oqeHKh ca cbu{ecrBeHr sa $muaHcoBr4R orqer.

2.2. CpaaHrren+u AaHHn

!,pyNecreoro npeAcraBfl cpaBHilre,(Ha raHSopnaaqlrn a roar $ruaucoB orqer 3a eAHa npeAXoAHa ro4/Ha

(neprao4). Koraro e ueo6xo4uruto, cpaBHhre,nHure AaHHrl ce pexnaqa$ultilpar, 3a Aa ce nocrhrHe cbnocraBhMocr

cnpRMo npoMeHH B npeAcraBRHero B TeKyu{aTa roArHa.

2.3. QyHxr.lroHanHa Banyra v Banyra Ha npeAcraBffHe

,{pyxecrnoro BoAh cBohre crleroBoAHl,r perrcrph r 6-urrapcxr nee (BGN), xofiro npvtema Haro HeroBa

oreerHa Banyla 3a npeAcraBRue. [aHHrre B oryera ]4 npilnox{eHilRTa KbM Hero ca npeAcraBeHr B x4nnhtt tteBa,

ocBeH aKo Heqo Apyro n3puqHo He e yKa3aHo.

QyuxqNouanHara H orqerHa Banyra Ha ApyxecrBoro e 6-unrapcHt4frr nel. C areex4aHero Ha eBporo.fleBbr

e $NxcrpaH B cborHoueHrae BGN 1.95583:EUR 1.
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tlPfl/lOlKEHl4F Kblvl OLIHAHCOB|4R OTLIET 3A2023 roAhHa

flapuuuure cpeAcrBa, AeHoMr4HhpaHH B qyx{AecrpaHHa Banyra ce orqurar B,neBoaara paouoc'rofiHocr ua

6aaa aalyrHrfl Hypc KbM Aarara Ha onepal{hrra H ce npeoL{eHffBar Ha e}HeAHeBHa 6aEa Karo ce h31o,r3Ba

LleHrpaneH Kypc Ha 6Hb sa pa6oreH 4eH. Ktm 31 4exemepra re ce ou,eHnBar a 6-ulrapcxh,neBa Karo ce il3no,fl3ea

3aH,nrcrlhre,nHnRr o6ueHes xypc r-ra 6HE.

Hhaoro Ha HypcoBere cnpRMo 6tnrapcxrn ,neB Ha ocHoBHrire Banyrvl, Kohro oKa3Bar Hafi - cbqecrBeHO

BnnfrHue Bbpxy noRa3are.nr,lTe BbB $hHaHCoByrfl orLier e HaKro cneABa:

Br,q ealyra BaryreH xypc BanyreH xypc
xtwr 31.12.2023 x'ata 31,.12.2022

EUR - Eepo

-V"sP:_tLlqgr ag"I9.p

1,95583

L,75998

1,95583

'1,95583

2.4.l1pnxogn or 
^vxBV

flpttxo4ure or nvxlt4 h pa3xoAhre 3a .nilxBk ce nph3HaBar B orqera ga neqan6ara nnn larylara v Apytvn

eceo6xeareH 4oxo4 (e neqal6ara nnu eary6ata:a ro4rauara) Ha 6ala Ha IpytHt]rna Ha HaqrlcrflBaHe 3a BcilrlHfl

,nhxBoHocH14 $rHaHcoar hHcrpyMeHTr4 Ao creneHTa, Ao Konro e BepoRTHo 3a nocrbnBaHe Ha cronaHCKHTe r3to.qil 3a

ApyxecrBoro h nphxoAbT Moxie HaAex{AHO Aa Ce il3Meph.

[lprxop,rre or nvtxlvl ce il3qfic,nnBar qpe3 nprnaraHe na e$exrraaHl,fr nvxBe+ npoLieHr a-upxy 6pyrr-ra-ra

6anaHcoaa crofiuocr Ha $ruaucoevre a(TVBr4t c fi3KnoyeHr4e Ha QraHaHcoBI4Te aHTrlBr4, Kor4To ca HpeAhrHo

o6e3lieHeHil (Eran 3),1 3a Ko[ro nprxoAhre or nvxBtA ce h3qrcrflBar qpe3 nprnaraHe Ha e$eKrilBHVfr nv\Be+

npoll,eHr B'L,pxyrnxHara aMoprh3t4paua croirsocr (r.e.6pyrnara 6araHcoea croiHocl Kopt4rhpaHa 3a npoBt43t4flra 3a

sary6m). Te ce npe4craBrr I orqera sa eceo6xearHhF AoxoA (a neval6ara v,nn tary6ata:a ro4ranara) B crarhRTa

t1pr,rxo4r,r no SrHaHcoav ycnyrv

2.5. Pasxo,qN 3a firz,xBn

Paaxo4r 3a nvxlt4 ce BKntoqBar B orvera ga eceo6xaarHhF AoxoA (a nevan6ara unn aary6ara sa ro4uHara),

KOraro Bb3HrHHar h ce cbcrofr or pa3xoAyt 3a nvxlt4 no $rHaHcoa nt3nlt.

PaExodume 3a nuxeu BK,noqBar: rtnxBtz.re no AbnrocporiHo nphBneqeHh cpeAcrBa, KaKTo t4 nvxBh no

3aAbnlHeH r4fl fi o nA3VHtOBtA AOrO BOp t4.

2.6. flpnxoE.n ar ycnytu no 3acrpaxoBare.nHo areHrcrBo (tlpraxo4ra no AoroBopu c xlreurr):

llpusuoeaue ua npuxodu no dozoeopu c KnueHmu

flpraxo4zre e !,pyxecrsoro ce npH3HaBar, Koraro KoHrpon'br atpxy o6eqaHhre B AoroBopa c K,4ileHra

ycnyrh ce npexBbpnH Ha HnreHTa. KoHrpoarr ce npexB'bpnn Ha K,nheHTa npfi yAoBnerBopnBaHe Ha 3aabnxeH t4nra 3a

h3nb,nHeHue no AoroBopa qpe3 npeAocraBRHe Ha o6eu,aur,lre ycnytv.

OqeHxa Ha AoroBop c K.rtheHr

loroaop c K,nheHT e Hanhlle, caMo HofaTo npH Bnh3aHeTo My B cvtnatott HMa TbproBcKa cb[UHocr, crpaHilTe ca ro

ogo6punv (ycrHo, nqcMeHo nnv Ha 6aaa ,,ycraHoBeHa r o6ulonpu:uara cronaHcxa npaxrraxa") il ca ce a1rcx<npanyl
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Aa ro fi3nb,rrHrr, npaBara Ha BcflHa crpaHa v ycnolnnra 3a nnau{aHe Morar Aa 6rrp,ar rap,eurn$u4npaun, n

cbqecTByBa BepoRTHocT Bt,3HarpalHAeHheTo/ Ha HoeTo flpyxecreoro hMa npaBo npH fi3nb.nHeHhe Ha

3aAbrxeHhflTa ct4 Aa 6t4e nolyveHo. tlpr oqeHKa Ha cr6rpaenocrra ce B3eMar npeABitA Bct4rtKl4 peneBaHTHh

Sawu u o6cronrercrea no cAenHara, BK,r'r. MlrHa,n onhr, o6raqaiura 6ra:Hec npaHrL4HVt) ny6nnxyaana npalt4rta n

Ha n pa BeH il v13n:fi eHuA t o6een eqeH hn h Bb3Mox Hocrl4 3a y4oBnerBopfi Ba He.

floroaop, sa xoilro Hnxorl or HphrephilTe Bce ou1e He e h3nb,rlHeH, noA,neH{h Ha HoBa oqeHga Bcexu

oTqeTeH nepI/loA.

llolyveHrre B-b3HarpalHAeHhfl ro raKbB AoroBop ce npr3HaBar Karo 3aAbax(eHhe (nacra no 4oroaop) e

orqera 3a Qvt Harcoaoro cbcronHhe, Aoxaro:

a) acravxr Hpurephh 3a npil3HaBaHe Ha AoroBop c K,rrheHr r-re 6t4ar il3nbnHeHil;

6) 4pyxecreoro ta3nb,nHH 3aAbnx(eHhRTa cH 3a H3nb,i]HeHHe H e noayqilno LlRnoro ttnn noeru r.lnnoro

Bb3HarpaxAenr,re (xoero He noAnexil Ha Bb3craHoBneane); uf unu

a) xoraro AoroBopr,T e npeKpareH h no.nyqeHoro Bb3HarpaxAeHHe He noAnex{h Ha Bb3craH9BRBaHe.

flpr ntpeouaqa.qHara oqeHxa Ha AoroBophre ch c K,r"lLleHTn flpyNecrroro npaBh Aonb,nHilreneH aHaflh3 h npelleHKa

Aanv ABa r.rlh noBeqe AoroBopa rpn6ea ga 6rp,ar xom6Nurpaur H orqereHh Karo eAhH t/1 Aanv o6eulauure croxN

nfunuycnyrn BbB BceKil orAeneH ufunu xom6nHilpaH AoroBop rpn6sa Aa 6tAar orqereHh Karo eAHo ufvinu noaeue

3aAb/tlHeHrfl 3a h3nbnHeHhe.

Bcnxo o6eqaHhe3a npexBbpnsHe Hayctyrv, Kohroca pa3rpaHilquMn (camu no ce6e cfi 14 B KoHTeHcra Ha4oroaopa)

ce orLil4ra Karo orAe,nHo 3aAbnxeHile 3a h3nb,qHeHne. Bcnxo o6eu{aHhe 3a npexBbpnflHe Ha nopeAilqa (cepNn) or

pa3rpaHhqhM/' Ycnyrv, Kohro no cbu{ecTBo ca eAHaKBH t4 VMar Cbu{iln MOAerr Ha npexBbp,nflHe Ha KnHeHra, ce

oTqHTa KaTO eAHO 3aAbnx{eHhe 3a r3nbnHeHue.

!,pyxecreoro rpt43HaBa 3a nphxoA BCRKo orAe,rrHo 3aAb,rlxeHtae 3a r3nb,nHeH/e Ha HtABo t HAtABVAyaneH AoroBop c

K,rlheHT Karo ce ananisupat BhAa, cpoHa n yctla}nfrra 3a BceHh HoHXpereH AoroBop. npr 4oroaoph cbc cxoAH14

xapaRTeprcrhHH nphxoAtlre ce nph3HaBar na nopr$ei'nua 6asa caMo aKo rpynhpaHero rarrn a nopr$eiln ue 6u

hMaro cblqecrBeHo pa3nhqHo eta4eficrerae Bbpxy QnHaHcosrre orqeru.

lzlsmepeaxe/(oqeHnaane) Ha npuxoAure no AoroBoph c K/lreHrh

flpuxoAure ce H3MepBar Bb3 ocHoBa Ha onpeAeneHara 3a BCeHil AoroBop 4eHa Ha cAenKara.l-!enara ua

cAe/lKaTa e pa3Mep-bT Ha B'b3HarpaxAeHueTo, Ha KoeTO ApyxecrBoTo oqaRBa Aa hMa npaBo, c t43H.noqeHhe Ha

cyMl.Ire, ct6paHr or hMero Ha rperfi crpaHr, l-lpr onpe4ennHero Ha LleHara Ha cAenKara,.fl,pyxecraoro e:enaa

npeABhA yc,noBr8Ta Ha AoroBopa u o6uuailaute cil T'bpt-oBcKr4 npaKTilKvit BNn, Bil4n{Vera Ha npoMeH,nfiBil

Bb3HarpaxAeHI4n, HanilvHero Ha cbu{ecrBeH QnHaHcoe KoMnoHeHT/ Henaph.rHpt Bb3HarpaxAeHhR t/l

Bb3HarpaxAeHVA, Abn>+<kMn Ha v,nnelTa B reqeHile Ha BpeMero, Haro HanpeAbxbr no AoroBopa (erana r-ra

3aB-bpueHocr) ce r,ranaepaa Ha nraHefiua 6asa - Mecer-rHo. Toar naerop, e onpeAeneH xaro uafi-nop,xoAnu-{ 3a

H3MepBaHe Ha HanpeAbxa, ttfr xato ycnyrrre ce npeAocraBfiT MeceLlHo, Te ca Llacr or cephfi/ a nonyqeHoro

Bb3Ha rpalHAeH he He noAnelHh Ha Bb3cTaHoBS Ba He

t\
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Cal,qa no AoroBopl4 c K.flreHru

Axmuaum no doeoeop e npaBoro ua flpyxecreoro Aa nonyqh Bb3Harpax{AeHre B 3aMfiHa Ha cret,vlre vlr,l

Ycnyt4ret Kol4ro e npexBbpnhao Ha KnfieHTa/ Ho Koero He e 6eaycloorlo (HavrcleHhe 3a esemaue). Axo upea

npexBbpnRHe ua crox'nle u/unn npe1ocraEffHero Ha ycnyrilre,[,pyxecreoro fl3nb,rlHil 3aAb,rlH<eHhero cH npeAh

KrheHTa Aa 3annaril c-borBerHoro Bb3HarpaxAenve uf unu npeAH nnau.{aHero Aa craHe Ab,nHLlMo, aKTrB no AoroBop

ce npH3HaBa :apa6oreuoro Bb3Harpaxi4eurae (xoero e noA ycnoerae). [lpNsuarure acrvlBu no AoroBop ce

peuaClaQNqrapar Karo r-bproocKo B3eMaHe, Koraro npaBoro Ha Bb3HarpalHAeHhe crane 6eaycnoauo. [ipaeoro ua

Bb3HarpaxAeHHe ce cLll,tTa 3a 6esycnoaHo, aHo eAhHcrBeHoro ycnoBue 3a roBa, nnau{aHero Ha Bb3Harpax<AeHhero

Aa cTaHe AbnxltMo/ e fi3rrqaHeTo Ha onpeAeneH nepiloA oT BpeMe.

Raro nacus no doeoeop !,pyxecraoro npeAcraBn noryqeHhre or H,nheHra n,nau4aHhR ufunu 6elycnoaao

npaBo Aa no,nyqh nnau{aHe, npeAh Aa e v3nbn\Vno 3aAb,rl}HeHl,]Rra ch 3a H3n},nHeHHe no 40roBopa. nacnsure no

AoroBop ce npr3HaBaT KaTo nphxoA, xoraro (rau xaro) y4oanerBoph 3aAbnlHeHVfrTa 3a h3n'bnHeHhe,

Axmuaume u nocuaume no doeoaop ce npeAcraBRT Ha orAeneH peA HIM TeKyulr4Te r/ HereRyg-l,hre aHrvBV'/1

nachBl4 B orqera ea $r,rHancoeoro cbcroflHr4s h ce onoaecrflBar orAenHo. Te ce BK,fltoqBar B rpynara Ha rexyqhre

aKTVBI , Koraro MarypilTerbr hM e B paMK[Te Ha 12 naecerla nnu e o6t/1vaeH oneparhBeH qhHbn Ha !,pyxecraoro, a

ocraHa,flhre - Karo HereHyqr, Axruerre h nacvBtret npoLt3Thqaqt,l or e4hH AoroBop ce npeAcraBRT HerHo B orvera

:a SraHaucoooro cbcrorHlae, Aopt/, aKo re ca pe3ynrar or pa3,nilqHh AoroBopHl/ 3aAb,flr{eHhR no H3n-b,nHeHilero Ha

AoroBopa, (xoraro urula raxrea), l-lpra 4oroeoph c noBeLre or eAHo 3aAb,nxeHhfl 3a h3n-b,nHeHr4e L{eHara Ha cAenKara

ce pa3npeAenfl KbM BCFKo 3aAbrlx(eHhe 3a h3nbrflHeHhe Ha 6asa n\AvtBt/lplyan{hre npoAaxHn qe{n Ha BCFHa croKa

v'funv ycnyra, onpeAeneHh no eAtaH or Aonycl4Mhre e MCQO 15 mero4r, Haro nphopr4Ter ce AaBa Ha MeroAa Ha

,,ua6nic4aemHTe npoAaiKH n qeau" .

llpotunHara e o6xeara'ilnil LleHara (unu u a 4aere) Ha AoroBopa ce orqHra Karo orAe,neH AoroBop v,funn xarouact

or cbu-iecrByBaqfiff AoroBop B 3aBhct4Mocr or roBa ,qa,nr 4o6aaeHilre crox14 nf nnu ycnyru ca pa3rpaHHqvMV n aI
onpeAeneHaTa sa Tflx qeHa.

3a4tlxeHun 3a h3nb/lHeHhe

fipe4ocraanuure or.[,pyxecrBoro ycnytv KtM K.flheHru BK/lroqBar ycnyril no 3acrpaxoBare,nHo areHrcrBo.

Tean yclyrr ca xom6rHaqfifl or cBbp3aHVt ycrynr no npo4aN6a Ha nor1t4\t4 x no nocneAeau-1o o6cryNBaHe Ha

3acrpaxoBaHhre.nilLla..{pyxecreoro e onpeAenhno, qe 3aA-bnxeHHero 3a fi3nb.nHeHfie npH AoroBophre 3a re3h

ycnyrh npeAcraB,[RBa cepran (nope4raqa) or pa3rpaHhqHMV ycnyl H c,neAoeare.nHo ca eAHo 3aArnx{eHile 3a

h3nbflHeHhe. [lprxo4rre ce nph3HaBar e Orqera 3a AoxoAfire.

2.7. QuuancoBt4 ttHcrpyMeHTH - nbpBoHaqanHo npt,t3HaBaHe, nocneABar4a oqeHKa h ornhcBaHe

orHaucoa hHCrpyMeHT e BceKh AoroBop, xoilro nopaN4a ep,HoBpeMeHHo HaHTo $uuaHcoa a(TuB B eAHo

npe.0,npH8The, TaKa r $mHaHcoe nact4B vnv ilHcrpyMeHT Ha co6crseHHR Hanilra.n B Apyro npeAnph1Tyle.
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tlPI//IOIKEHl/fl KbM Ot/HAHCOBl/fl OTL|ET 3A2023 tolt4Ha

2.7.1. OuuaHcoBH aKTHBH

lhpoououanuo npmHoeaHe uo $uuaucoeu oKmueu

o6raqailHo !,pyxecreoro nph3HaBa B orqera sa $uuaucoaoro cbcroflHl4e SruaHcoerre aKTTrBh Ha Aarara

Ha rbpryBaHe * Aarara/ Ha HoFTo ce e o6e-upaano (noeno e oxoHyare.neH aHralHr4MeHr) 4a raxynra c-borBerHhre

$ranaucoara aRTvlBt . Bbraqxra $r,*raHcoara aKTABn nbpBoHaqanHo ce oqeHfiBar no rnxHara cnpaBeAnuea crofiuocr

nnoc npe(HTe pa3xoAl/ no rpaH3aKL[4flra.

Knacu$uxaqua u nocnedeau-qa oqeHHa ua $uuaucoeu oKmueu

flpu ntpeouaqa,nHoro ilM npn3HaBaue Srauancoehre aKr,4Br1 ce xrao,r$zqupar B rph rpynH, cnopeA

nocneABaqara ilM oqeHKa: no aMoprh314paHa crofiHocr; no cnpaBeAnhea crofiHocr npe3 Apyrtn aceo6xaareH

AoxoA; il no cnpaBeAnrea croilHocr npea nevan6ara vlnt sary6ara.

KnacraSraxaqranra Ha $uHaucoBilTe alrt4Bt4 nph nbpBoHaqa,rrHoro hM npil3HaBaHe 3aBho4 or xapaxrephcr4Khre Ha

AoroBopHrlre naplqHh noror-{l,r Ha c"borBerHiln QruaHcoa axrva v 6rauec MoAe,na Ha Apy}HecrBoro 3a HeroBoro

ynpaB.neHhe.

3a 4a 6tge xnaoa$rarlrapaH ,4 oL{eHRBaH no aMopl,l3vrpaua crofiirocr t4[v no cnpaBep/Ba crofiuocr npea

4pyr eceo6xeareH AoxoA, ycno\t/tnra Ha AaAeH QrHaHcoa axrno rpr6aa Aa nopaiKAar napH!Hl4 norot-lti1/ KotlTo

npeACTaBanBar "caMo nnau{aHhR no ilaBH!rLlara v1 nvx}ara (Cn[,fl)" no HeH3A-b^)t(eHara cyMa Ha rlaauuqara, 3a

Llenra ce fi3Br,puBa a+ant3 qpe3 recr Ha Cl-l[,fl Ha Hr.lBoro Ha hHcrpyMeHr.

EragHec MoAerbr Ha, ApylxecrBoro 3a ynpaBneHhe Ha $nHancoaure aKrHB14 orpa3nBa HarilHa, no xofiro

ApylHecrBoro ynpaBnsBa $rnaHcourre cn aKTVBt4 3a reHeprpaHe Ha naphL{Hh noroqh. EreHec MoAenbr onpeAenn

Aa,rlh naphyHilTe norollfl npoh3Tr4qar or ct6rpauero Ha AoToBopHh napuqHu noro\lt, Ha npo,qaN6a Ha

$rHaHcoarre alrvBt4, vnv,A &Bere.

Kracn$uxaqroHH14 rpynI

3a qenrare Ha noc/neABau{oro ol-l,eHnBane $ruaHcoBVre aRrtlBA na !,pyxecreoro ca xaacu$uqrapaura

h3qnno xaro "$rHaucoBV aKTvlBt/1 no aMopl43r4paua crofiHocr". !,pyxecraoro orqhra B Ta3h Kareropvlfr: ,,napveHu

cpeACTBa il napilLrHh eHBr4Ba,neHT[" t't ,,xpeqvrtt 14 B3eMaHhff ot xnweatu".

!,pyxecraoro xnacraQr,rqrapa ,4 nocreABau-r'o oLleHffBa B rpynara Sranaucoera alrvtlvl, oL{eHRBaHh no

aMoprl43hpaHa ctofiHocr 4ap,eH $rHacoB aKTr/8, aHo ca 13nb,rHeHI eAHoBpeMeHHo cneAHilTe ABe ycnoBuF:

a) axrrar,r ce Abplxu B paMKhre Ha 6HsHec MoAena, qt,tnTo Llen e ct6rpaue Ha AoroBopeHfiTe naphqHH norot-{l4l 14

6) curnacr-ro AoroBopHhre ycfioBVA ua $rauaucoe vtfr alrvB Ha onpeAene HVt Aarh Bb3H,4HBar napt4ttHtl noror-p4, Korlro

ca eAHHCTBeHhTe nnaulaHhF no [.naBHhLia v nvx9a Bbpxy HenoraceHaTa cyMa Ha rr4aBHhqaTa.

Iocae4eauqo oqeHrBaHe

fipyxecreoro xnacr$rqrpa H nocneABat4o oqeHflBa acvqK'll ceor $rHaHcoB14 aKrfrBh B Karerophrra

$uuaucoer a+rvlvl no aMoprt43r4paua crofiuocr, Knacra$r,rxaLlilfiTa Ha SuHaHcoarre aRrvBV ce h3Bt,prjlBa ua 6agara

ua 6raguec MoAena 3a rfixHoro ynpaBneHhe 14 xapaHTephcrtlt<tlTe Ha AoroBopeHHTe naphqH14 noro4l4.
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n PilllOlKEH t/ fl KbM Ol4 HAHCOBT/R OTLI ET 3A 2023 roAil Ha

QhHaHcoeilre.aHThB14 no aMoprl43l4paHa crorinocr BnocneAcrBhe ce oqeHfiBar Ipil npfinaraHero Ha MeroAa

Ha e$exrueHara rvx}a. Te no4lexar Ha o6e:qeHxa, fleqan6rre n sary6rre ce nph3HaBar B orqera ea aceo6xearHHn

4oxo4 (e neqaa6ara vtnu zary6ara ta ro4rHara), Koraro aKThBbr 6r4e ornhcaH, mo1n$u4npaH ulr o6esqeHeH.

OrnIceaHe

QNHaHcoa awna (unw, Koraro e nphnoxxMo, Lracr or $rHaHcoo at<Tul hrtvt qacr or rpyna or cxoAH14 Sur-raHcoar

axTlzora) ce ornilcBa or orqera aa $mHancoeoro cbc't-oflHile Ha Apy)KecrBoro xoraro:

. npaBaTa 3a no.rlylaBaHe Ha napHqHrTe noTolih oT aHThBa ca yBTe{tvl, vt^t4

. npaBara 3a nonyqaBaHe Ha naphqHh norol-lH or aKrrrBa ca npexBbpneHV vnk ApyxecrBoro e noeno

3aAbnxeHflero Aa nnarv Hanb,rHo nonyqeHhre napiluHt4 norot-ll4,6es clqecraeHa aa6asa, KIM Tpera

crpaHa qpe3 cnopa3yMeHHe 3a npexBbpnnHe; nph HoeTo: !l.tfl

. a) ApylxecrBoro e npexebpnilro B 3Haqhre,nHa creneH BCNqKH phcKoBe v non3v or co6crBeHocrra Bbpxy

aRTZBa; nnn 6) ApyxecrBoro HI4To e npexBbpnilno, Ht/lTo e 3ana3fino B 3HaLlhrenHa creneH BChr.tKt4

pl4cKoBe vt non3vt or co6craeHocTTa Bbpxy aHTrBa, Ho e npexB]rpnhno KoHTpona B'bpxy Hero.

Koraro Apyx(ecrBoro e npexBbpnfino npaBara cil 3a nonyqaBaHe Ha \apvyHt4 norol{h or atT,;sa vnv e
!

Bcrbnil,no B cnopa3yMeHhe 3a npexBrpnnHe/ ro npaBH oLleHKa Ha roBa Aan/| v Ao HaHBa creneH e 3ana3h,no

p7rcKoBere r no/l3rre or co6crBeHocna. Koraro Apyx{ecrBoro Ht4To e npexB'bpnvno, Ht4ro e 3ana3il,no B 3HaqhrenHa

creneH Bcvv{t prlcKoBe v non37' or co6crgeHocTTa Blpxy $rHatcoerR aKrv}t Ht4To e npexBbpnrno KoHTpona Bbpxy

Hero, ro npoAbnx(aBa Aa npil3HaBa npex8bpneHilB aKrrlB Ao creneHra Ha npoA-bnx{aBau_l,oro ch yqacrhe e Hero. B

tozu cnyuail Apyli{ecr.Boro npil3HaBa h cB]rp3aHoro c roBa 3aAbnxeHHe. llpexatpneHnFr aHrhB H cB-bp3aHoro

3aAt,flxeHhe ce ou,eHnBar Ha 6asa, Honro orpa3flBa npaBaTa H 3aAb,rlx(eHhflTa/ Hot4To ApyxecrBoro e 3a[a3r,no.

[lpogtlxaaaulo yqacrile, Koero e no4 $opmara Ha rapaHql4R Bbpxy npexBbpneHhfl aKTfiB, ce olieHnBa no no-

HhcHara or: nlpBoHaqarHara 6araHcoea croiluocr Ha aKThBa fi MaHChMa.nHara cyMa Ha Bb3HarpaxAeHrero, Hoero

Mox{e Aa ce H3hcHa Apy}HecTBoTo Aa vsnnarv.

O6ea4euxa Ha $ruaxcoon atrnlvl

!,pyxecreoro npH3HaBa HopeKrHB (npoararn sa o6eaqeHxa) :a ouaxaaHh KpeAilTHu zary6u 3a BchliHl4

AbnroBh 14HcTpyMeHTr/ KOl,tTo He ce oTqHraT no cnpaBeAnraa crofiHocr npe3 neual6aTahn4:ary6ara. O.JaxaaHLlre

HpeAHTH14 aary6u ce h3L{t4cr8Bar Karo pa3nl,1Ha Me}KAy AoroBopHfire naphqH14 noroL{h, Abn}KuMyt cbr,nacHo

yc.roBh8ra Ha AoroBopa, v Bct/ri{t4 naphqHr norollkt, xorro flpyNecrBoro oqaKBa Aa nonyq4t AhcHoHTilpaHh c

nbpBoHaqarHun eQexrreeH,nhxBeH npoLleHT.

3a ugqncneanero Ha oqaKeaHhre HpeAhruv eary6u no npeAocraBeHn HpeAilTr/ h B3eMaHHff or K,lheHril n napvl,-ll

cpeAcrBa h eKB/Ba,0eHru a 6auxu, flpyxecrooro npunara o6qun noAXoA sa o6ear4enra, onpeAeneH or MCQO 9.

C-uTnacuo rosh noAXoA ,[pyNecraoro npvnata'lprcreneHeH" mo4el la o6esqeHxa Bb3 ocHoBa Ha npoMeHfi

cnpnMo nbpBoHaqa,nHoro nph3HaBaHe Ha KpeAurHoro KaqecrBo Ha SmuancoBt4fl r.4HCrpyMer-rr (axrrae),
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OqaxeaHr4re Kpe,o,HTHn sary6n ce nphgHaBar Ha ABa erana:

a. <Dnuancoa ax"rro, xofiro He e KpeAilrHo o6eeqeuen nph nbpBoHaqa,nHoro My Bb3HhKBaHefnpnpo1v,eaue,

ce uacr$rqrpa e Eran (Stage) 1. Or ntpeoHaqanHoro My nph3HaBaHe HeroBytsr HpeAilTeH pvtcv, t4 HaqecrBa ca

o6exr na HenpeKbcHaro Ha6no,qeH ne n alan'A3lr. Oqaxaasrre HpeAilTHt4 zary6vt Ha SuHancoa vre aKrvBV)

xaacra$uqNpaHH a Eran L ce onpe4ernr ua 6a:a Ha KpeAilrHh zary6u, Kor4ro ca pe3ynrar or B'b3Mor{H14 c-u6uruR Ha

Heu3nbnHgHue, Kol/T0 6uxa mornu Aa HacrbnfrT B paMKHre Ha cneABaLqure 12 rvreceqa or )t{l4eora Ha ct orBerHLrfl

axrrae (12-rvrece!Hyt oqaHBaHh HpeAilrH14 sary\u sa zHcrpyrraeHra).

6, B clyvafire, Koraro cneA nbpBoHaqa.nHoro nph3HaBaHe ua Sruaucos axrilB, KpeAHrHr4Fr My pr4cx

HapacHe 3HarlilTe,4Ho L1 B pe3ynrar or roBa HeroBflTe KaqecrBa ce Bnouar, rofi ce xnacNSr,rrlrapa a Eran (Stage) 2.

Puxoeop,craoro ua !,pyxecrBoro e h3Bbprutano ct,orBerHu aHanv3vt, Ha 6aaa Ha Korlro e onpeAerhno HoMnneKC or

KpHTepHu 3a 3Haq,1TenHo HapacrBaHe Ha KpeA[THl4n pucK. E4rau or rnx e npocpoqHr Ha A'bn)y,t4Mt/1 AoroBopHLl

n,4au{aHhfl noBeqe or 30 4Hr, oqaHBaHlre KpeAilrHrl nry6u Ha $ruaucoat4re a{rvBut xaaclasraqnpaHh a Eran 2 ce

onpeAenflT 3a LlenHR ocraBau{ xraaor (cpox) Ha cboTBerHhfr aKTvlB, He3aBilct4Mo or MoMeHTa Ha HacrbnBaHero Ha

Heil3nb,nHeHilero (ovaxeau v KpeAvtr{vt nry6n 3a qenilfl xrzoor (cpox) Ha raHcrpyruenra).

B clyvafire, Koraro KpeAhrHfinr phcx Ha $rnaHcoa aKTfiB HapacHe Ao Hr,rBo, xoero LrHAhKhpa, qe fiMa

Hacrbnr,lo ca6utue Ha Her3nb,ItHeHre, $uHaucoBhnTaHThB ce cvhra sa o6eaqeueH ntoil,ce xnacr$nqrpa a Eran

(Stage) 3' Ha rosh eran ce ycraHoBnBar v v3evcnnlar noHeceHhre zarylu no cborBerHkrfl aKrilB 3a qenun My

ocra BaLq xraeor (cpox).

Ptxoeo4craoro Ha !,pyNecrBoro e fi3Bbpulfi.no cborBerH14 alanv3vt Ha 6asa Ha Kollro e onpeAenrno

KoMn,fleKc or KpilTephh aa ca6utun Ha Her3nb,4HeHue. E4ru or rfix e npocpor]Hn Ha AbnlHrMH AotoBopH14 n,nau-{aHfis

noBeqe or 90 AHh, ocBeH axo 3a onpeAeneH hHcrpyMeHT He ca HarhLle o6cronrercraa, Hol4To npaBFT o6opruo roaa

rBt,pAeHile. Hape4 c Hero, ce Ha6arc4aaar v Apyrv ct 6urnn, Bb3 ocHoBa Ha B-brpeuHa ,,1 BbHUHa rau$oprvraqr,rn,

Kor4ro ca hHAt4Karop, qe 4ntlxH14Hbr He e B cbcronHre Aa 3an,naril (et:craHoat,t) BCHLTKh Bce oqe A'bnil<vMtt or Hero

cyMh no p,otoBop/ BKr. Karo ce B3eMar npeABr.0, t4 BctAeKt4 KpeAfiTHil ynecHeHilfl npeAocraBeHn orflpyxecraoro.

flpyNecreoro Hopilrhpa oqaKBaHHTe KpeAilTHh aaryln, onpeAeneHr Ha 6aea HCTopr,lqecKr AaHHvl, c nporHo3H14

Mal1po14KoHoMUqecRV noKa3are,n14,3a KoilTo e ycraHoBeHo, qe hMa KopenaLl,fin h ce oqaKBa Aa oKaxaT BrVlfrHVe

Bbpxy pa3Mepa Ha oqaHBaHhre Kpe.4HTHh sary1u o 6t4eL4e.

O6eaqeuxa Ha HpeAurx 14 B3eMaHu, or K.nHeHril

flpyxecreoro oqeHnBa oqaKBaHhre KpeAhrHM sary6u no KpeAilrr/ h B3eMaHhfi or Hnve+rv Ha nopr$eilnHa

6asa.

3a qeara Ha ycraHoBnBaHe Ha pa3Mepa Ha o!aKBaHhre KpeAhrHh aary1u B3eMaHHRra ce pa3npeAenrr no

rpynH c-bc cxoAHLl xapaKTephcrhxr r c-uo6paeHo npoA'bnlKilTerHocrra Ha ea6aeata Ha H.nMeHTa 3a h3n.4aqaHe Ha

A-bnxilMfiTe BHocHl4. [lporno:rparce oqaxBaHhre naphqHil norot-lr 3a BcflKa eAHa or rpynhre ua 6aEa Hcrophqecxr

AaHH!4, KopilrHpaHh ctc cner-1n$ra,lHt4 oqaKBaHIR h npeAnonox{eHhR 3a uoera $axropr Ha BrvtfrHle atpxy 6t4eqrre
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n PilllOlKEH t/fl KbM 01/ HAHCOBT/R OTti ET 3A 2023 roAh Ha

noror-ll,l, ['lporHosrpaHero r-ra 6t4eu1hre naphqHl,4 noroqu ce h3BbpuBa qpe3 H3non3BaHe Ha pa3n'z,qHtA SnHaHcoon

H CTaThCTt4ilecHV aHanv3v t MoAeAV.

Hara:n ocHoga ce onpe,qean Bb3craHoBrlMara vM crofiHoct, Konro e Hacrofiqara croftuocr Ha oqaKBaHrre

6'up,eu1r'r napheHw noroLlh, Ar4cxoHrLrpaHil c nbpooHaqanH/fl e$exrraeeH,nhxBeH npoL{eHr 3a KpeAilra.

TlctoprvecxrFT onhr sa sary6u ce Kopilrhpa Ha 6a:a reKyqhre Hanvy*k AaHHh 3a orpa3nBaHe ua e$exra Ha

cbu-lecrByBaqvre YcnaBV,A, Hor'tro He ca no7nufrrl\ Bbpxy Iepiloga, Ha xofiro ce 6asrapa ficrophqecKhnr onHr 3a

aary6ilre v 3a enrwtHilpaHe Ha e$exrrre or ycnoBilRTa B ilcropLlqecHl,fr nepvo1, Kot4To noHacronu{eM He

clqecrByBar. Mo4elrre r npeAnonolxeHhRTa, il3no,fl3BaHh za npu6t'tvavtrenHa oqeHKa Ha 6t4eu.1ure naphqHr

norot{h/ ce noAnarar Ha FperneA fi aKryanu3a4ilfi perynnpHo, c qen HaMa,nflBaHe Ha pa3n14Kl4re MexAy

npnlnulurenHhre oqeHRH h reKyu+o peanil3hpaHilre:ary6r. flpyxecraoro o6esr-leunaa h B3eMaHilRTa or K.nreHrh

6ea npocpovre Ha 6a:a crarilcrLrqecHV AaHHr4 3a MHHa,nr nepfloA,4 3a Apyrh vllAt4laropvl, pa3nvyln or

npocpoqltero,3a Hanvqve Ha ,nareHTHa aary6a.

3ary6ara or'o6e3qeuxa ce vgqvcnnBa Haro pa3nhxara MexAy 6araHcoeara crofisoc"r Ha aKThBa h

Bb3craHoBhMara cyMa Ha B3eMaHhRTa or KnveHTV, onpeAeneHa Ha 6a:a nporHo3Hhre napt,tqHt4 norot_lh nph MoAena

Ha AHCKOHTLIpaHHTe naphLt H h noTot_lyt.

Tn ce npaauaBa B orqera aa aceo6xaarHhn AoxoA (o nevan6ara unulary6ata sa ro4NHara) h HaMa,nEBa

6alaHcoaara crofiuocr ua nopr$efinr4Te or cborBerHilTe HpeAhrh, He AZpexrHo, a qpe3 h3no,nsaaHero Ha

KopeHTHBHa cMerKa. Koraro AaAeHo B3eMaHe or HrheHT e Hect6rpaeMo/ To ce ornhcBa 3a cMerKa Ha HarpynaHara

o6elqenxa, a ocrarbt<br ce npil3HaBa raro aary6a B orqera ga eceo6xaarHhn AoxoA (a neran6ara unvt eary6ata za

ro,qruara). Taxilea B3eMaHHfl ce ornhcBar cneA Karo ca npeAnpilerv Bcvlttlt4 npoLleAypt4 no cr6rzpaHe ra aary6ara e

6Nna sanuuo onpeAeneHa. Axo e cneABaq nepilo4 cyMara ua aary6ara or o6eaqeHxa HaMa,flee il cnaAbr Molxe no

o6exrheeH Haq14H Aa ce cBbplxe crc cl6rrre, Koero Bb3H14KBa cneA xaro o6esqeHHara e nph3Hara, nph3Harhre

npeAh roBa aary6n or o6esqeHxa ce B-b3craHoBRBar qpe3 Kopexqhr B cMerKara sa sary6a or o6esqeHxa,

PeuHrerpnpauero Ha aary6ara or o6eerlerxa ce nph3HaBa B orqera ga aceo6xearHiln AoxoA B HaMa,neHhe Ha

no3uqhflra ,,O6esr-1enxa Ha B3eMaHhR or Kt1v,eHrA".

2.7.2. @unaucoBn nactaBt,l

flpyxecrsoro onpeAels xracr,rSraxar4ranra Ha $uHaHCoBilre cA nacvtlt4 B MoMeHra Ha rRXHoro Bb3HhKBaHe.

Bcu'lxu $uHaucoar nacvBu, npHTexaBaHh orflpyxecraoro ce orql4Tar no aMopl43hpyevra crofinocr.

QnHaHcoerte nacvBtl BK,rlotlBar 3aAbnlxeHhfl KbM cBbp3aHyl fluqa,.nLlxBoHocHr 3aeMh h nphBreqeHh

cpeACTBa, 3aAbnx(eHhfl no $ruaHcoo nv3t4lr v Apyt4 3a4b.[xeHnR. [1pr nrpaonaga,nHoro 14M npH3HaBaHe,

.flrlxBoHocHI4Te 3aeMh 14 npl,tB,neqeHh cpeAcrBa ce oqeHnBar no cnpaBeAnileara crofiHocr HerHo or npexilTe pa3xoAkl

no cAe,nKara. Cne4 ntpoouaqa,nHoro t/M nph3HaBaHe,,rrhxBoHocHr,lTe 3aeMil h nphB,teqeHHTe cpeACTBa ce ol{eHnBar

no aMoprl43hpaHa ctorlnocr, Karo BcnvKV pa3nvlt MeiHAy nocrbn,rleHrRTa, HerHo or pa3xoAllre no cAerKara, il

ctotZHoctta Ha o6parHo h3xynyBaHe/ ce nph3HaBar B orvera aa aceo6xearHHE Aoxo4 Karo ce npylfiara MeroAa Ha

e$exrueurn r r4xBeH n poLleHT.
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fleqan6rl u ury6u ce npu3HaBar B orLrera ga eceo6xearHhn AoxoA, Horaro rlachBhre ca ornhca Hvl, Kay,ro t4

qpe3 npolieca Ha aMoprr4laqnn. PaaxoAhre 3a nt/lxln no $rHaHcoarre nacvBn ce onpeAenfiT no MeroAa Ha

e$exrnaHnn ,nilxBeH npoqeHT 14 ce orqilTar B orqera Ea aceo6xearHh, AoxoA (e neval6ara unvt zary6ata ta

ro4raHara).

QrHaHcoehte nacvBti ce ornhcBar, Ho[aro ca noraceH14/ T.e. Koraro 3aAb,rlx{eH,4ero e ornaAHano ytnv e aHynilpaHo,

l//il/ cpoHbT My e il3TeRbn.

Koraro cbqecrByBau{o $ruaucoao 3aAb,nxeHhe e 3aMeHeHo c Apyro or c'bu1r4l 3aeMoAaren nprl

CbtqeCTBeHO pa3nHtlHt4 YCnOBylfrtVnl4Yc/,O7t/lfrTa Ca CbU4eCTBeHo h3MeHeH[,3aMfiHaTa nnnV3MeHeHheTo ce cL]hTa 3a

ornhcBaHe Ha Haqa,rlHhF SraHar-lcoe nacvB v npH3HaBaHe Ha HoB tax'ue. Pag,nrKara MexAy c'borBerHilTe 6araHcoeLl

crofiHocrr ce npr3HaBa I orqera ga eceo6xearHh.s AoxoA (e nevaa6ara nnn :arylata sa ro4NHara).

KouneHcrpaHe (HernpaHe) ua $zHaHcoer fi HCrpyMeHTr

OilHaHcoahre aKrhBr4 r SruaHcoamre nachBr4 ce KoMneHchpar (Herrapar) ra s or,rera 3a OilHaHCoBoro

cbcroflHhe ce orpa3fBa HerHara cyMa, aKo cbu{ecrByBa nphno}KhMo 3aKoHHo npaBo 3a KoMneHcHpaHe Ha

nph3Harhre cYMt4 t4 aHo e Hanhlle HaMepeHhe 3a ypexAaHe Ha HerHa ocHoBa, il,flh 3a eAHoBpeMeHHo peanh3hpaHe

Ha aKTl4BilTe h ype]KAaHe Ha nachBhTe.

Tosa h3mcxeaHe npoh3rt4qa or hAerra Ha peanHara cronaHcHa cbu-{Hocr Ha orHoueHhnra Ha !,pyxecrBoro c AaAeH

HoHTpareHT, ve npt4 eAHoBpeMeHHoro cbu4ecrByBaHe Ha re3h ABe u3hcKBaHHff oqaKBaHrnr Saxrrvecxr 6t4eu_t,

naphqeH noToK h florl3h oTTe3r pa3L{eTfi 3a npeAnpHnTheTo e HeTHHffT noToH/ T.e, HeTHaTa CyMa OTpa3fBa peanHOTO

npaBo hnH 3aAbnxeHhe ua flpyxecrsoro or re3h $uuancoau ilHCTpyMeHrh - npil BCuqKil o6cronreacrga Aa nonyqh

vnv nnalk eATHCTBeHo h caMo HeTHaTa CyMa.

Axo He ca Hanil4e eAHoBpeMeHHo 14 ABere ycnoBh, ce npileMa, qe npaBara h 3aAb,nxeHr4rra Ha

!,pyNecreoro rto noBoATe3H HacpeqHh pasqerr (Sr,ruancoalr hHCTpyMeHTh) He ce hsqepnBar nph Bcl4rrKl4 ct/fiya\t4t/l

caMo Ll eAhHCTBeHO C no,[y\.{aBaHero hnv nnauaHeTo Ha HeTHaTa cyMa.

flonuruxara 3a HerilpaHero e cBbp3aHa H c olleHKara, npeAcraBRHero il ynpaBneHHero Ha peanHhs KpeAklreH,l

nvlKBVAeH phCK/ CBr,p3aH C Te3Ll HaCpeu{Hil pasqerh.

Kprreprrre, Hot4To ce npnnarar 3a ycraHoBnBaHe Ha "Harhqhe Ha reKyu{o h npaBHo nphno}HhMo npaBo 3a

HerilpaHe" ca:

'Aa He 3aBhcl4 or 6t4eu4o cu6urne, r.e Aa He e nprlnoxfiMo caMo npx HacrbnBaHe Ha HfiKaKBo 6lp,eu+o ca6urv,e;

'Aa 6tAe Bb3MolHHo 3a ynpax<HnBaHe r 3au"U/Tr4Mo c npaBHh cnoco6ra B xoAa Ha (xymynarraaHo):

- o6[.ra lZ Hara 4efi Hocr,

- a clyvafi Ha He[3nb,nHeurae/npocpourae, ra

- e cayvarl Ha Hefl,rrarexocnoco6nocr rrfi HecbcrosrerHocr.

llpraoNrmocrra Ha Hpr,lTephI4Te ce olleHrBa cnpfiMo r43r4cxBaHhrra Ha 6urrapcxoro 3axoHoAareficrle v1
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ycra Ho BeHrTe AoroBopeHocrH MexAy crpa H hre. ycno ahero

aa HerrpaHe" Br/,Harr4 q 3aAb.[]HHTe.[Ho ce oLleHRBa 3ae4Ho

ypexAaHe Ha re3h pa3qerh Ha HerHa 6aaa,,.

3a "Ha,nhqfie Ha reKyu{o u npaBHo nprno}HilMo npaBo

c BTOpO yCnOBI4e - 3a "3a4b,rlxilTe,nHo HaMepeHhe 3a

2.8, fl,aHt x er,pxy neua,rl6ara

Texyu44aHrx Bt pxy neHan6ara

TexyL4rre AaH-bqh etpxy nevan6ara ca onpeAe.neHh B clorBercrB[e c vancllaltfrra Ha 6tnrapcxoro .a,aHtqHo

3aKoHoAarencrso - 3axoHa 3a KopnoparmBHoro noAoxo4Ho o6laraHe. HomwpaaHara AaHbqHa craBKa 3a 2023 r. e

10 % (2022 r.: 1,0%\.

Orcpoveu AaHbK Bbpxy neqar6ara

OrcpoveHrre AaHbLlh Bbpxy neqan6ara ce npil3HaBar no 6araHcoshn MeroA 3a onpeAennHe Ha

3aAb,qlHeHheTo oTHocHo Bcl4ttKl4 BpeMeHHh pa3nvltu KbM AaTaTa Ha SrHaHcoel,ln oTqer, Kol4To c'bu{ecTByBar MeiHAy

6araHcoehre crofiHocru il AaHbqHr4Te ocHoBr Ha orAenHHre at:vlrl h nacvll.

fiachsl4 no orcpoqeHr- AaHbLr,Lr ce npil3HaBar 3a BCHqKil o6raraennr BpeMeHHu pagnvcu, c r43K,nrcqeHue Ha re3u,

nopo4l4nv ce or npil3HaBaHero Ha aHTrB vnv nacvB, xoftro xt,tvr Aarara Ha cronaHcKara onepaqnfl He e noB,nhn.rt

Br,pxy cqeroBoAHara h AaHbLlHara neqar6a (eary6a).

Artwav no orcpoHeHI AaHbLl4 ce npu3HaBar 3a BcilHHl4 HaMa.nfieMh BpeMeHH,4 pa3nrHil k 3a

Heh3no,n38aHhre AaHulHl4 aary6n, Ao creneHTa, Ao KoflTo e BepoFTHo Aa e Hanhqe e 6lg,eu1e Aocrar-bLlHa

o6laraema ne,lan6a vrtv Aa ce npoFBRT o6raraemr BpeMeHHh pasnvKnt cpelqy Kot4To Aa Morar 4a 6t4ar

npHCnaAHar/ re3h HaMa,nfleuu pa3t1t4KVt, C r43x,rrrcLleHile Ha pa3nHKH or nbpBoHaLla/nHo npH3HaBaHe Ha a(rn} A^v,

nacuo, xofiro K-bM Aarara Ha cronaHcKara onepaLl4fl He e noB,nilR fi Hlro Bbpxy cLreroBoAHara, HilTo Bt,pxy

AaHbLrHara neqal6a nnu zary6a.

6araHcoaata crofiHocr Ha BcilqKh orcpoqeHh AaHbqHh atTvllt/l ce npernelxAa Ha BcflKa Aara Ha orqera 3a

$rHaHcoeoro cbcroflHhe r ce peAylihpa Ao creneHTa, Ao HoflTo e BeponrHo re Aa ce nponBflT o6parHo r Aa ce

reHepfipa AocrarbLlHo o6laraema neqan6a h,nh nposBfiBau-[H ce npe3 cblqhn nepuoA o6laraemr BpeMeHHta

pa3nvt*tA, c Kot4roreAa Morar4a 6t4ar npilcnaAHarh u,nta KoMneHcvtpaHl.

orcpoveHrre AaHbLlh, cBbp3aHh c o6exrr, Hohro ca orrlereHh Karo Apyril HoMnoHeHTH Ha sceo6xearHtAn Aoxo1t4rt4

Apyra KanhranoBa no3|lUt,lR B orqera :a $rHaHcoaoro cbcronHhe/ cbl4o ce orqhrar ArpeKTHo HbM cborBerHilfl

KoMnoHeHr Ha eceo6xearHVtfr AoxoAunu lanascoea KanhranoBa na3k\vn.

orcpoueHrre AaHbqHfl aRrvBr4 v nacvBv ce oqeHnBar Ha 6asa AaHbqHr4Te craBKrl v1 oc1o6,w, Koyrro ce

oqaKBa Aa ce npilnarar 3a nepiloAa n rvna onepallhr4, npe3 Kohro aKTfiBhre ce oqaHBa Aa ce peanh3hpar, a

nacilBhre - Aa ce ypeAET (noracnr), Ha 6asa AaHbqHure 3aKoH14, Kohro ca B cvna vnv c ro,nnMa creneH Ha cilrypHocr

ce oqaKBa Aa ca B cvnat v no AaHbqH4 craBKrl, no KOtlTO Ce OqaKBa Aa Ce pearH3Hpa c'borBerHhRT orcpoqeH aKThB

vlnk nachg.

_t6





KPEAT4 firc oo4 - rp. xACKoBo
n Pilll O}{EH l/ R KbM Oh HAH CO Bt/R OTL| ET 3A 2023 rosnaa

Ktwt 31.12.2023 r. orcpo,reHHre p,aHbqil Bbpxy neqan6ara Ha flpyxecrsoro ca oqeHeHh nph craBxa,

BanLiAHa sa 2024 r., Koflro e B pa3Mep ua tO%.

ocuoeurre atrvlt4 v nacr4lr4 no orcpoqeHh AaHbqh o flpyxecreoro ca nopoAeHh or BpeMeHH vl paalvlt<v or

aMoprr'43aqhfiTa Ha TpaHcnoprHh cpeAcrea ra o6opy4eaHe, aMoprh3aL\hff Ha HeMareptaa1HV a1rvt1t1, Heh3n,rrareHh

KbM Hpa, Ha roAHHara Aoxo4t4 ua Sraruecxv nvltJa) AoxoAr4 npr neHcLloHt/1pa+e v Haqrc,rteHl4R 3a He[3n.nareH14

0TnycHl/.

2.9. fleucl,toHHu u Apytt4 3aAb,IrxeHfifl KbM nepcoHana no cor{hanHoro 14 rpyAoBoro 3aKoHoAare.ncrBo

Tpy4oarare 14 acvrypvrefiHu orHoueHfin c pa6orHrar-1t4\e h cnyx\tlre/lt,tTe B !,pyNecraoro ce ocHoBaBar Ha

pasnope46zre ua Kogexca Ha rpyAa h Ha pa3nope46ure Ha 4eficroar4oro ocilrypurenHo 3aKoHoAare,ncrBo B

6-ua raprn.

KparxocpovH14 AoxoAl4

KparxocpovHrre AoxoAh 3a nepcoHara no4 $opmara Ha B'b3HarpaxAeHVfr,6oHyoa v coqtlanHt Aonnau.laHilfi h

npugo6uaxn (r.raracxyemra B paMHilTe Ha 12 naecerla cneA Kpafi Ha nephoAa, e xofiro nepcoHanbr e no,noxu,n rpyA3a

rflx vnv e h3n-b,nHH.n ueo6xo4raruure ycaooran) ce nph3HaBar Karo pa3xoA B orqera ga aceo6xsaruran 4oxo4 (e

nerian6ara unu zarylata 3a roAilHara) e neprao4a, a xorlto e ro,no>HeH Tpyp,r,T 3a rRX vrtu ca [3nb,4HeHil

l43hcKBaHilRTa 3a rffxHoro no,rlyqaBaHe, h Karo rexyu.to 3aAb,nlHeHre (cne4 npzcnaAaHe Ha BcvlvKn nnareHH Beqe

cyMh h nonarau{H ce y,qprxxra) B pa3Mep Ha

HeAucKoHrl4paHara hM cyrraa, !,-unxr,rMhre or flpyxecreoro BHocHh no coqila,nHoro 14 3ApaBHo ocilrypflBaHe ce

npa3HaBaT KaTO TeHyl4 pa3xoA fr 3aAbnxeHile B HeALlcKoHTl4paH pa3Mep, 3ae4,Ho h B nepHoAa Ha Haqhc,neHile Ha

cborBerHhre AoxoAA, c Kot4ro re ca cBbp3aHil.

K-urra,qarara Ha BCeKil $ranaHcoe orver flpyxecrBoro npaBh oLieHHa Ha cyMara Ha oqaKBaH/re pa3xoAh no

HarpynBaqllTe ceKoMneHchpyeMfi ornycxh/ KoFTo ce oqaKBa 4a 6rr4e H3n,nareHa Haro pe3ynrar or HeH3non3BaHoro

npaBo Ha Harpy[aH ornycK. B oqeHxara ce BK,nroqBar npv6nvtntenHara npeLleHKa 3a pa3xoAilTe 3a caMXTe

B-b3HarpalxAeHhn H pa3xoAklTe 3a BHocKu no 3aA'bnx{urerHoro o6qecreeuo h 3ApaBHo ocilrypnBaHe, Kol4ro

pa6oro4arennr Abnlxh Bbpxy re3n B-b3HarpaxAeHhfi .

n{rl rocpov H r,r AoxoAt4 nph neHc}4oH r pa He

fhaHoee c 4eQraHrapauH BHocr{I4

OcHogHo 3aAbnx{eHme Ha Apyx{ecrBoro Karo pa6oro4aren s 6-ulraprn e Aa h3BbpruBa 3a4t,n}KhrerHo

oct'1|-ypffBaHe Ha Haerhn cl,l nepcoHan aa $oH4 "lleHCV,tA", Aonb,nHilTerHo 3aA]nxhre,nHo neHCHoHHo ochrypflBaHe

(A3no), SoH4 "o6u1o sa6o,rneaHe r rrnarz.rrzHcrao" (o3M), $oHp, "6espa6orw1a", $oH4'Tpy4oBa 3rono,rryKa h

npo$ecnoHarHa 6orect" (f3n6), $on4 "l-apaHrhpaHe B3eMaHhfi na pa6ornrqvlre u cfiyx\tlrenute" (l-BpC) ra

3ApaBHo ochrypnBaHe. Pa:meprre Ha ocilryphre,lHhre BHocKr ca pernaMeHT,4paHH a Ko,qexca 3a collqa,rlHo

ochrypFBaHe (HCO), xaxro n s 3axoHa sa 6ro4xera Ha IOO r 3axoHa 3a 6pAx{era Ha H30H 3a cborBerHara roAhHa.
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BHocxrre ce pa3npeAennr MexAy pa6oto4arenn H ochrypeHoro,flhL{e B cborBercrBr4e c npaBrnara or KoAeKca 3a

coLtrhan Ho ocnrypnaaHe (KCO).

Tear ocrryprre,nHh neHciloHHh n.[aHoBe , rtpvnaraHl or Apy)KecrBoro B xar]ecrBoro My Ha pa6oto4are1, ca

nnaHoBe c4e$rurapari,il BHocKt4. [1pra rnx pa6oro4arernr nnau{a MeceqHo onpeAeneHh BHocKr B AbpixaBHHre Sou4
"f1encvu", QoH4 "o3M", SoHA "6espa6orrL1a", SoH4 "r3n6", HaKro h B yHHBepcanur r npo$ecAoHanHV

neHCiloHHl/ doHAoee - Ha 6aga $rxcrpaHr no 3aKoH npolleHrh fi H.BMa npaBHo hnh KoHcrpyKrhBHo 3aAb,4)HeHHe Aa

,a,onnau{a at,a $oH4oeere 6t4eu-qra BHocHh B cnyqailTe, Koraro re HFMar Aocrar-bvHo cpeACTBa Aa vannarfrT Ha

cborBerHilTe lr4a aapa6oreHhre or rRX cyMh 3a nepiloAa Ha rpyAoBr4ff hM cralx. AHanorrvuz ca il 3aAbnxeHhsra

no oTHouleHHe Ha 3ApaBHOrO OCilrypffBaHe.

Ktwt 4pyxecreoro HFMa cb3AaAeH ra SyHxqraoHilpau{ qacreH 4o6pononen ocilryphreneH 0oHa.

!,tlxrmrre BHocHt4 no n.flaHoBere c 4e$rHnpaHh BHocK14 3a coLlhanHoro 14 34paBHo ocrrypnBaHe ce

npLI3HaBar Karo reKyu-l pa3xoA B orqera aa ne.ia,r6ara wnu lary6ara vt Apyrun sceo6xeareH p,oxop, (e neqan6ara v,nu

:ary6ara), ocBeH aKo 4a4eH MCQo He il3HcKBa ra3fi cyMa Aa ce Kanhrank3npa a ce6ecroiFrocrra Ha onpeAeneH

aKTVlB, t/1 KaTo TeKyl4o 3aAbnxeHre B HeAhCKoHThpaH pa3Mep, 3aeAHo h B [ephoAa Ha no,flaraHe Ha TpyAa H Ha

HaqilcneHilero Ha c-borBeTHhTe AOXOAI4 Ha HaeTilTe nvt-\at c HohTo AoxoAl4 BHocKHTe Ca CBbp3aHh.

lha uoae c,qeSra u rpaH v Aoxoryt^

CtuacHo Ko4exca Ha rpyAa ApyxecrBoro B HaqecrBoro nay Ha pa6oroAaren e 3aAbnx{eHa 4a h3nnau-{a Ha

nepcoHana cll o6esr4ereHile B pa3Mep Ha 6pyruoro rpyAoBo B'b3Harpax{AeHhe Ha c-borBerHrln ctlyn<vren 3a ABa

Mecella npl4 npeKparRBaHe Ha rpyAoBoro npaBoorHoueHhe c Hero nopaAh neHcltoHhpaHe. B cnyuail, ve

cnyxilTe,rlfiT e npngo5ttn B ApyxecrBoro Aecer raAVHn rpy4oB crax, o6erulereHhero e B pa3Mep Ha 6pyrHoro

rpyAoBo Bb3HarpalHAeHre 3a uecr Mecel\a. llo caohre xapaKrepilcrr4Kt4 re3n cxeMil npeAcraBflRBar HeSor-r4rpaHr,r

nraHoBe c 4e$rHrapaut4 Aoxo4tt.

Wequcneuneto Ha pa3Mepa Ha re3h 3aAb.nH{eHhR Ha,na[a yqacrhero ua xaanrQra4hpaHh aKT16repvt3a Aa

MolHe 4a ce onpeAenh rRXHara cerauHa crorZnocr K-bM Aarara na $ranaHcoahF orqer, no Konro re ce npeACTaBnr B

orLlera 3a $nnaucoaoro cbcronHtae/ a pecne(ThBHo l43MeHeHr4ero e crofiHocr-ra vM, ce npeACTaBn B orgera 3a

neqaa6ara vnvt zary6ata h ApYrvlA aceo6xaareH Aoxo4 Haro: a) pasxo4rre 3a rexyu-{ v MVtHafl crax, pa3xoAilre 3a

fivx,Ba v e0exrrre or cbKpau-\eHVflra n ypexAaHHnra ce nph3HaBar BeAHara, B nephoAa, a xofiro Bb3Ht4gHar, h

npeAcraBnr B reKyulara neqan6a unu aary6a, no crarun t,pa3xo1t :a nepcoraa", a 6) e$exrr.rre or nocneABau{nre

olleHl(fl Ha 3aAb,4xeHhRTa/ Kohre no cbr4ecrBo npeAcraBnFBar aKToepcKh ne,taa6h v, nry6n, ce npH3HaBar

BeAHara, B nephoAa, a xofiro Bb3HhHHar, il ce npeAcraBfiT Kr,M Apyrhre HoMnoHeHTil Ha sceo6xsarH4ff AoxoA, B

craril8Ta,,[oc,[eABau.4h olleHKLt Ha neHChoHHh n/raHoBe c 4e$rHrpaHV AoxaAV", Axrrcepcxrre ne.Ja,n6fi n zary6n

npoh3THqaT oT npoMeHh B aKTOepCHr4Te npeAnonox<e[ztfr t4 onvTa.

K-um 4arara Ha ro3t4 roAhureH $r,rHaHcoo orqer ApylHecrBoro Ha3Haqaea ceprra$raqhpaHh aKrrcepvt, Karlra

l43AaBaT AOHna.q C T€XHhTe n3ghCAeHVn oTHOCHo Ab,nrocpoLlHl,lTe My 3aAbnx(eHrR H-bM nepcoHa.ta ta o6e:uqereunn

npr npeKparsBaHe Ha rpyAoBoro npaBoorHoureHhe nopaAh neHchoHhpaHe,3a qelra re nphnarar HpeAhrHt4s
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MeroA Ha nporHo3Hrre eAVHn\u. CerauHara crofiHocr Ha 3aAbnxeHheTo no 4e$ranr,rpaHrare AoxoAr,t ce h3!.14c,nfl8a

qpe3 AhcHoHTflpaHe ua 6'u4eu.1rre napfir{Hh norot{t4l Kol4To ce oqaxBa 4a 6t4ar H3nnareHr B paMxhre Ha

MaTypilTeTa Ha ToBa 3aAb.nxeHhe v npv v3non3BaHeTo Ha nr4xBeHhTe paBHhqa Ha At,piHaBHil AbnrocpoLrHh

o6nura4uu c no4o6en cpoK, RorhpaHr e 6tnrapltn.

AoxoAu nph HanycKaHe

Cumacuo pasnope46rre Ha rpyra,oBoro 14 ocnrypvrernHo 3aKoHo4arencrBo e 6'ulraprR, ApyxecrBoro Haro

pa6oro,qare,n hMa 3a,a,b,nxeHtae Aa v3nnarv nph npexparnBaHe Ha rpyAolnfr AoroBop Ha c.ny]KilTent/1, tpe1l4

neHCr4oH fi pa He, on peAene H h BhAo Be o6esul,ereu ran.

flpyNecraoro npil3HaBa 3aAb.nlxeHhR KbM nepcoHana no AoxoAh nph HanycHaHe npeAr,r Hacr-bnBaHe Ha

neHchoHHa B-b3pacr, Horaro e AeMoHcrpilpau o6atpseaul aHraixhMeHT, BHn. v Ha 6aea ny6nravHo aHoHchpaH n,rraH/

Aa ce npeKparfi rpy4oBt4nr AoroBop cbc cborBerHnre ,fi'Aq,a 6e: p,a uMa Bb3MoxHocr Aa ce orMeHh, knk npv

$oprvrannoro h3AaBaHe Ha AoKyMeHrhre B cryqakre na 4o6poao,nHo HanycKaHe. floxo4ra nph HanycxaHe, nnarvwt4

noBeqe or 12 meceqa, ce AilcxoHrt4par v npeAcraBsr B or\lera sa $ruaHcoaoro cbcronHl4e no rrxHara cerauJHa

crofinocr.

2.10. flpyxecrBeH Kanhra,n h pe3epBH

Hpe4a fiec oofl, xaro Apyx<ecrBo c orpaHrqeHa orroBopHocr e or KareropilRTa Ha Kan/ra,noBrre

ApylKecTBa/ Hol4TO Ca 3aAbnXeHh Aa perhcrphpar B r"bproBCHt4F perkcrbp onpeAeneH MhHhMa,4eH pa3Mep Ha

Hanhra.n (ocHooeH xanrraa), xofiro 4a cnylxfi Karo o6esneqeuue Ha KpeAhropilTe Ha ApylxecrBoro c ome.4

yAoBrerBopnBaHe Ha r,exHtzre B3eMaHilfl. Cr4pyxlrnqrare orroBapflr 3a 3aAbnHeHtanra Ha .qpyxecrBoro Ao pa3Mepa

Ha cBoero AEnoBo yqacrHe B HanHra.rla 14 Mofar Aa npereH.qhpar BpbqaHe Ha roBa yqacrhe B npoil3BoACTBoro no

,t4v.BVAaL\An 14 HeCbCTOfi TeIl HOCT.

2.11, Ilnzuur

Ha HaqalHara Aara Ha ttv3t/llra, xonTo e no-paHHara or ABere Aarv - Aarara Ha .rrr43rHroBoro

cnopa3yMeHile vnh Aarara Ha aHraxHpaHero Ha crpaHhre c ocHoBHhre ycnol/,fr Ha ,nh3hHroBhfl AoroBop,

ApyxecrBoro npaBil aHantl3 14 oqeHKa Aanu AaAeH AOTOBOp npeAcraBnsBa vnn cbqbri,+<a e/teMeHr71 Ha rH3t4Hr.

[a4eH 4oroaop npeAcraBnnBa hnv cbAt,p]Ha rv3v+r, aKo no cl;,ara Ha Hero ce npexBbprnr cpeqy

Bb3HarpalKAeHhe npaBoTo Ha KoHTpOn HaA il3nO.IsBaHeTO Ha AaAeH aHTLIB 3a OnpeAeneH nepfioA oT BpeMe.

npexBbpnfiHe Ha KoHTpon Bbpxy H3non3BaHero Ha aHrilBa e HanilL{e, Koraro ApyxecrBoro B KaqecrBoro My

Ha KITeHT e4,HOBpeMeHHo no.4yqaBa :

' npaBoTOAa pbKOBoAt4 il3nol3BaHeTo Ha OnpeAene1t/lfraRTAB -Aa OnpeAenn nO KaKbB HaVVHn c KaKBa Lle,rt

Aa il3non3Ba aKThBa npe3 cpoKa Ha no,rl3BaHero My;

t npaBoro Aa nonyqx no cbu{ecrBo npnl.o vlt4 He npffKo BCHqRh rHoHoMl4qecxv nor3r, or ynorpe6ara Ha

aKTrBa [pe3 cpoHa Ha no.fl3BaHeTo My - qpe3 fi3non3BaHe/ A'bpxaHe ilnh npeoTAaBaHe Ha nn3vff Ha

aKT!4 Ba.
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,{pyxecraoro Karo,n t13HH rononyqaren

ApyxecrBoro'nphnara A3vcRBaHVfrTa ua MCQO 16 ea schqxil nv3vlHtosv AoroBoph I KaqecrBoro My Ha

/lPl3hHrononyllarefl/ nh3hHroBh AoroBopt4 cbc cpoK nogL2 MeceLla n nu3'AHtoBt4 AoroBopt4 c Ht4cKa crofigocr Ha

no,r3BaHiln aHTrlB, Kohro ce npu3HaBar AhpeKTHo Karo rexyu-U4 pasxoAtl B orvera la neqar6ara nnu aary1ara vt

Apyrv+ eceo6xsareH AoxoA Ha 6aaa nrseeu MeroA 3a nepuoAa Ha,nu3ilHra.

IltpaoHavalHo npfi 3HaBaHe

fipyxecreoro nph3HaBa aRrilB,,npaBo Ha no,ngsaHe" u,,zagtnxeHme no fiv3vHr" B orqera:a $rar-rar-rcosoro

ct,croffHile Ha Aarara Ha craprupaHe Ha ,rrh314HroBilTe AoroBopt4 (4arara, Ha KoETo ocHoBHusr aHTilB e Ha

pa3noIolxeHile 3a norn3Ba He oT cTpa Ha H a Apyx{ecTBoTo-,q h3 il H rononyvarel ).

Axtuau,, n pa Bo Ha no.fl 3Ba He"

Axrfiatrc npaBo Ha no,n3BaHe ce or.rura nbpBoHallanHo no L{eHa ta npap,o6raeaHe, KoflTo Bx,npqBa cyMara

Ha n-bpBoHaqarHaTa oqeHKa Ha nachBa no ,v13uHta, nbpBoHaqanHfiTe npeKh pa3xoAt4, pa3xoArTe 3a AeMoHTax{,

npeMecrBaHe il Bb3craHoBsBaHe/ HaKTO h h3Bbp[JeHh npeAhuHh nnar4aHhR Mt4Hyc cyM14 3a npeAocraBeHh

cTt4MynA.

l-lpra nocrrepolqo oqerraaHe Ha axruBa c npaBo Ha no,n3BaHe ce nph.narar h3l4cKBaHHRra Ha MCC l-6 xaro

ce il3nor3Ba MoAena no qeHa ua npr4o6NeaHe, HaMa,neHa c HarpynaHara aMoprh3al{vt{ y1 Haqvcnenure o6eaqeuxr.

flpyxecraoro aMoprl43l,1pa aHThBa,/ttpaBo Ha noaaaaHe":a no-xparxilRT nept4oA or no,ne3HilF N<t/Bor u cpoxa Ha

nv3v\roBhfr AoroBop. Axo co6creeHocrra Bbpxy aKrhBa ce npexBbpnn no ch,nara Ha nv3nffoBttfl AoroBop Ao Kpan

Ha cpoKa Ha AoroBopa, Tfl ro aMopTfi3r4pa 3a no,ne3Hhn My )Kt48oT.

Bcnqxr xopexllhr4 Ha 3ap,b,rlxeHilero 3a nn3n+t Kophrfipar h aKTHBa c npaBo Ha norl3aaHe, a axo rofi e

Hanb,flHo aMopfl,t3hpaH - ce orqhrar Haro reKyul pa3xoA B TeHyu_lara ne,]an6a nnu zary6a.

Axvsnre,,npaBo Ha no.n3aaHe" ce recrBar:a o6e:qenxa B cborBercrBhe c MCC 36 O6ear-1eHxa Ha axrhBr4,

Haro ce flpilnara no^vrv*a 3a onpeAennHe il orrtBTaHe Ha o6eaqeHxara, aHarorhqHa Ha ra3ta nph ,lMorhre il

o6opy4aanero (ptnrorpafiHilTe MarephaaHr axrNer), BrrEcraHoehl ara croriuocr Ha aKTHBhre,,npaBo Ha norEeaF{e"

e no-Br4coKara or ABere: cnpaBeAnhBa crofiHocr 6e: paaxo4r,r sa npo4ax6a unv ctoiauocr npta ynorpe6a. 3a

onpeAennHero Ha crofisocrra npil ynorpe6a Ha aKrilBhre 6rp,euqrare napilqHu norot-{t4 ce AkcHoHTl,lpar Ao rRXHara

HacroflU{a crofiHocr Karo ce npu/taru AilcKoHroBa HopMa npeAh AaH'bt4t1, xoflro orpa3flBa reKyu{Llre na3apHi4

yc,|ogt1fl h oqeHKH Ha BpeMeBara croftuocr Ha napure h pilcKoBere cneqr,rQra.rur,r 3a cborBerHHfi aKrHB. 3ary6r,rre or

o6eaqeHxa ce onpeAenRT Karo pa3,nhKa MexAy B-b3craHoBt4Mata vt 6anaucoeata croilHocr (xoraro B-b3craHoBhMara

crofiHocr e no-HhcKa or 6araHcoeara), r ce npeAcraenr B orqera aa neqal6ara nnv lary6ara H Apyriln eceo6xeareH

AOXOA KarO Apyrz aAM h H t4crparh BHo-one parh B H t4 pa3xoAt4.

Axrrarre //npaBo Ha [o.it3BaHe" ca npe4craBrr xbM "axtnav c npaBo Ha nor3BaHe" B orqera 3a

$rnaHcoeoro cbcroflH'14e, a rRXHara aMoprk3aLr,hs - KbM pa3xoAh 3a aMoprnSaqr4fr B orqera Ea neyan6ara tlnn

eary6ara t4 Apyrvfl eceo6xsareH AoxoA.
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3a,qtlxeune no ru3ilHr

3a4tlxenrae no nvgvtHr ce npH3HaBa nbpBoHaqanHo no Hacronu4ara crofiHocr Ha,nr43hHroBHre nrau1aHr4F,

Kohro He ca h3n,[areHh H]M Ta3n 4ara. Te BxrrrovBar:

r $uxcupa HA nnal;-\aHlR (eurcvNrelHo $uxcrpaHH no cbqecrBo rrrh3hHroBh n.nau.!aHNn), navranegr c

noArexa l4hTe Ha no,nyqa Ba He,n h3h H roB v clwMy nv)

. npoMeH.nvBv nv3vHtoBt^ nnau\aH\n, 3aBilceu+il or t4HAeKch h,nH npoqeHril n'bpBoHaLlanHo oLleHeHh,

wenonsaailxu hHAeKchre hnil npoqeHTHTe Ha Aarara Ha craprhpaH e Ha fiv3t4+rc)

. LleHaTa 3a ynpaxHfBaHe Ha olLll4flTa 3a noKynKa/ aHo e AocTaTbqHo crrypHo/ qe.nh3hHrononyqaTenfl qe

no.n3Ba ra3n onlvfr;

. nrau-laHilR Ha CaHKIll4h 3a npeKpaTfiBaHe Ha,4h3hHroBilTe AofoBoph/ aKo I cpoHa Ha ntl3y'tHtoBvlfl AoroBop e

oTpa3eHo ynpax{HnBaHero Ha onqhfl 3a npeKparnBaHero Ha AoroBopa or crpaHa Ha,flh3flHrononyvarenfr;

. cyMhre/ Kol4To ApylKecrBoro oqaKBa Aa nnarh Ha,tkt3ilHroAarerhre Karo tapaHqht4 3a ocrarbqHa crofiHocr.

llporueHlrerre nr3hHtoBV ntau\a+nflt Hor4To He 3aBrcnr or zHAeKch ilnh [poLleHTV, a ca cBbp3aHil c

ll3tlb,nHeHl4e nnv c v3nonSBaHeTo Ha ocHoBHhR aKTtlB/ He Ce BK,4tollBaT B Ot-l,eHKara Ha 3aAbrriHeHhero no tv3uHr v B

aKrhBa ,,npaBo ua nol3oase". Te ce nph3HaBar Karo reKyu-r, pa3xoA B nep[oAa/ e xofiro Hacrbnh ct 6utveto unn

o6croFrencrBoro, AoBeno Ao re3t,t nnau-laHrR il ce BK,firoqBar KbM Apyril aAMhHr4crparuBHo-onepar,zsHvi pa3xorytl, B

neval6ara naary6ata 3a roArHara.

.rlttshnroet4re nraqaHhn ce AhcKoHr4par c.n[xBeHm npoLleHr, 3anoxeH B AoroBopa, axo rofi moxe 4a 6tp,e

HenocpeAcrBeHo onpeAeneH v\t4 c 4r,rQeper-rrlr,raneH rt4xBeH npoqeHr, xofiro 4pyxecrBoro 6u naau4aao s cryuafi,

qe 3aeMe Sruaucoer cpeAcrBa/ ueo6xo4rur 3a nonyqaBaHero Ha aHTHB cbc cxoAHa crofiHocr Ha aHThBa //npaBo Ha

no,rl3eaHe",3a cxoAeH nepnoA or BpeMe, npr4 cxoAHo o6egneqeHre H B cxoAHa hKoHoMr4qecxa cpeAa,

|usuHroaure n/rau"{aHhn (aHocxrz) cbA-bp}Har B onpeAeneHo cborHoueHrae Qranancoe,u,fr pa3xoA (rr,rxaa) ra

npilcnaAaqara ce qacT orrh3hHroBoro 3a4lnlxeHr,re (rraaHrqa). QranaHCosr,rre pa3xoAl4 ce Haqilc,nnBar B oreera 3a

neqaa6ata v,nvt aary6ara v Apytvtfl aceo6xeareH AoxoA Ha ApylxecrBoro n pe3 nepfloA a Ha nt43t4+ta Ha nephoAh\l Ha

6aaa, taxa qe Aa ce nocrhrHe nocronHeH ,nhxBeH npoqeHT 3a ocraBau+ara Heh3n,nareHa Lracr or r,naBHul{ara no

nh3zHroBoro 3aAtrxieHhe, Haro ce npeAcraBnr Karo,,pa3xoA 3a AV,xBa".

3a4uNeurnra no,ilh3ilHr ce npeAcraBfi B or!era aa $rHaHcoao cbcroflHhe B crarilRTa "3a4-ulNeHrn no

n vlgtl+f o Br4 40 roBo p a".

,Qpyxecreoro o Lle Ht Ba n ocn eABa l4o 3aA-b,rl xe H hero n o .rt 143 H H r Haro :

. yBerhqaBa 6anaHcoBara crot7Hocr, 3a Aa orpa3h nvtxBara no 3aA-bnxeHfiRTa no fivt3vlr;

. HaMa.0RBa 6aaaHcoeara crofiHocr,3a Aa orpa3u r3ebpueHhre nv3vltolt4 nnau1aHMF;

. npeoqeHflBa 6anaHcoBara crofiHocr Ha 3a4bnxeHknra no nvr;VHt, 3a Aa orpa3u npeoqeHKflre ,4,nH

il3MeHeH hfl Ta Ha nwgt/l1f OBVIR AOfOBOp;

. rapaHqill4Te 3a ocrarbqHa crofiuocr ce npepa3rneriAar 14 Kopr4rvpar, axo e seo6xoAhMo K'bM Kpar Ha BceKh

oTileTeH nepiloA.
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!,pyNecraoro npeoqeHflBa 3aAbnxeHunra ch no nlrt+r (npr,r xoero 13Bbpr!Ba h KopecnoHAVpau\v1

3anl4CBaHhfl HbM CbOTBeTHkle aKTVtBt4,,npaBo Ha nOaEsaHe"), Xora-ro:

. rMa flpoMflHa B cpoHa Ha ntz'3ttHta H,nn e Bb3Hl4KHano ct6urre nnu o1ctoatercrBo, Hoero e AoBeno Ao

npoMnHa B oqeHKara Ha onqilRTa 3a 3aHynyBaHe, npil Koero KophrilpaHrre 3aAbnx{eHHR no rh3ilHr ce

n peil3q,1cnfl Bar c Kop hnl pa H AhcKoHroB n poLleHr;

. HMa npoMRHa B n,nal4aHilRTa 3a nv3vlHf) npoh3Thqaqa oT npoMRHa B hHAeKC hnr npol{eHr t4fit4 vMa

npoMfHa B cyM/re, Kolrro ce oLraKBa 4a 6-u4ar A-bn>t<nMtA no rapaHll,r4 3a ocrarbqHa crofiHocr, nph Hoero

KophrhpaHxre 3aA-bn)i(eHfiR no nh3uHr ce npeil3qhc,nnBar c HenpoMeHeHhn (opuruuanaun) 4zcxor-rroe

npoqeHT (ocaeu Koraro npoMRHara B nkzv{foB4Te nrau.[aHhR, npox3Tt4L]a or npoMRHa B nnaBau.t,hre

nvxBeHV npoqeHrh, B ro3r clyvail ce h3non3Ba Kopr4rhpaH AhcHoHToB npolleHT, xoilro orpasnea

npoMeHrlTe B .nUXBeHilR npOLleHr);

. nvSvHroBhnr AoroBop e h3MeHeH il TOBa H3MeHeHHe He e OTpa3eHO KaTO OTp,eIeH nVBhHrt A rO:U CAylafi

3aAl,,nx{eHheTO nO flv13l4Ht Ce npeH3qHCnrBa KaTO Ce 6aarzpa Ha cpoKa Ha npOMeHeHVA nv3vHroB AOTOBOp,

pucxownpaitKil npoMeHeHHTe,nil314HroBh n,nar4aHhF c Kopilrr4paH AficKoHToB npoqeHT RbM Aarara Ha

B,fil,l3aHe B Ch,4a Ha h3MeHeHheTO.

2.1-2, llpeqeHHr or onpeAenruJ,o 3Har{eHre nph nphnaraHe Ha cqeroBoAHara no.lr4TlKa. Kroqoam
npu1nueutenHH ol{eHXta r npe4nonoxeHrrr c Bt4coxa HecurypHocr.

O6esqeHra ua QnHaHcoeu alrulu

TlmepeaHero Ha oqaKBaHara RpeAhrHa:ary6a:a $ruaHcoara aKTVB,A, orqilTaHLr no aMoprr43r4pasa crofiHocr

(xpegrl,r h B3eMaHHR or xnreHrr) e o6racr, KoRTo r43r4cxBa il3flonsBaHero Ha c,noxHt4 MoAenv h cbulecrBeHrl

npeAnono)HeHran ea 6rr4eqh 14HoHoMHqecHh yc/roBr/ff h KpeAurHo noBeAeHMe Ha Hnve{rv tA A'b>+<Hut-\v1(Hanprarvrep

BeponTHocrra KoHTpareHThre Aa He u3nb,nHflT 3a4-b,nxeHilnra cH il npou3rl4!iat4r4Te or rnx aary6ra).

3a nprlaraHero Ha re3h v3t4c<Balvl+ pbHoBoAcrBoro Ha !,pyxecrBoro npaBn peAhl1a BalKH14 npeLl,eHHr/,

KATO:

a) onpe4ennHe Ha Kphrephr,r sa rr4eHna$Hq,4paHe H oqeHKa Ha 3Haqhre,[Ho yBenilqeHhe Ha KpeAhrHhfi

Pt/lc(;

6) r.ra6op Ha noAXoAFl4tt MoAenil H npeAnonoxieHr4R 3a n3MepBaHe Ha oqaKBaH/re KpeAhrHh sary6n;

e) $opmrapaHe Ha rpynh or cxoAHu $rHaucoeu av,rtllt (nopr$erlnr) 3a qe.nhre Ha H3MepBaHero Ha

oqaKBaHilTe KpeAhrHh lary6u,

r) ycraHoanoaue h oqeHKa 3a KopenaL{ilFra MexAy hcrophqecKLrre npoLleHrh Ha npocpoqrae h

noBeAeH14ero Ha onpeAeneHh MaKponoKa3arefiv, sa Aa ce orpa3ffT e$exrrre or npo[H03t4Te 3a rRX a 6t4eqe npr,r

t43r.r 11c,fl eH HRTa Ha oq a HBa HZTe KpeAHTHt4 aary1u.

Kpe4nrr H B3eMaHhn or K.nr4eHTh

3a us,aucneuuero Ha oLraxBaHnre KpeIl/rHn zary6u no KpeAhrh t4 B3eMaHrR or K,nHeHru, ApylHecrBoro

nprnara o6tnytfl,,TpreraneH" noAXoA aa o6esqeuxa, onpeAe,rleH or MCQO 9. 3a qeara ce nprnata crarhcl4qecKh
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nP,4/|OiKEH,4E KbN/l OriHAHCOBflfl OTqET 3A2023 roAilHa

MoAen 3a npoL{eHra Ha 3ary6hre Ha 6a3a Ha ornhcaHt,tre cyMh npe3 qent,tn x{rBor Ha $nHaHcourTe aKTL1Bt4, Haro

BnoCIeACTBhe KophrHpa To3l4 hcTopl4qecKH npoUeHT Ha 3ary6hre cnpRMo reKyu-lhTe na3apH14 h cro[aHcHt4 ycno\nfr

h oqaKBaHhTe 6t.qeu1m pa3l'alvn.

Pt,xoao4crsoro ua !,pyxecrBoro tzMa ycraHoBeHa no,nnrrKa 3a ex{eMeceqeH aHaril3 Ha KpeAhrHl4fi nopr$efirr,:a 4a

onpeAenil Ha,nhqreTo h pecneKrLlBHo cyMaTa Ha saty6ure or o6eaqeuxa. [1pr onpe4enn1e Aartv il B HaHbB pa3Mep

3ary6a or o6e:qeuxa rpn6Ba Aa 6bAe npH3Hara B orqera aa eceo6xsarHHR .qoxo4 (e nevan6ara unn taryiara aa

rogunata), ce npeqeHflBar BctlltH!1 Hanvv+t4 ta o6extraHil AaHHV, t4l1ktlvpau\v eBeHrya,flHo Hankrke Ha h3MepHMo

HaMa,fleHue B nporHo3l,lpaHhre peanHn 6t'4eqr,r napHqHh norol-|4 or nopr$efin (rpyna) c HpeAurl4 cbc cxoAHh

xa paKTepucTrl Kh.

3a qenure Ha h3qilc,neHilFra Ha o6e3l{eHKara e h3norn3BaHa raH$oprvraqr,rn 3a nporHo3rlpaHe Ha 6t4equre

napilqHl,l norolikl no HpeAhrH14 npoAyKrh or ct6rpaemocrra no KpeAHr/Te h B3eMaHhflra or K,tileHTr Ha

flpyxecreoro 3a 2023 r., xaKro t4 a+anv3 Ha h3BtpueHrre npo,qax6u Ha npocpoqeHh B3eMaHHn npe3 2023 r. n

npeAcroflr4l4re qecilh ea 2024 r.

BtsnprerrRr,MoAen or !,pyNecreoro BKnloqBa cneAHHTe cr]nKh Ha aHa.nh3l olleHKa v v3gr4clleltfr Ha

o6esqeHKara Ha KpeAfirrre il B3eMaHhRTa or H.rreHT;

' Paanpe4ennHe Ha hHAt4BttAyanHtre Rpeqtlrtt H B3eMaHhR or xrheHTil or nopr$eilna B 3aBrcrMocr or

BhAa Ha HpeAfiTa - MeceqeH l,{nH ceAMHgeH il CbOrBerHiln npoAyKT;

'Pasnpe4elnHe Ha hHAhBttAyafiHtre KpeAVrt4 or BceKu Bl,rA KpeAr4T 14 B3eMaHhRTa or K.rrheHra no rpynh

Ct,rnaCHO Kp[rephs ,tAHn Ha npOCpOqhe Ha B3eMaHeTO//;

'lAg,tucnneaae Ha xoe$raqraeHTh 3a o6e3L{eHKa 3a BcRKa rpyna or KpeAHl4 14 B3eMaHrfl or K,4ileHTLt Ha 6a3a

hcropheecKM AaHHfi 3a o6u4ara cyMa Ha npeAocraBeHHre KpeAhnl (rnaeurar-r,ra n nnxau) u B3eMaHhR or H.nheHru l4

cyMl,4re, Kol4To ca ocraHa,nh Hecb6paHh or AaAeHa rpyna cneA.qBaHaAecer MeceqeH IephoA or npeAocraBflHero

VIM'

'Kopexqran (HarvraneHrae) Ha h3qhcreHran xoe$rarlreur sa o6ear4eHKa 3a cborBerHara rpyna c peanHo

nonyLleHhre cyMil no npo4ax6a Ha B3eMaHt4ffTa no KpeAhrh npe3 roAilHTa h oqaRBaHilTe nap/LtHl4 norol{r1 3a

uect6rpaemure B3eMaHhfl or AoroBopeHt4 ycnaBt|fr no LtechH npe3 toAl,lHara/ Koero no cbl4ecrBo aHTyann3hpa

r,r3qr4creHilRTa Ao pa3Mepa Ha peanHo oqaKBaHHTe aary6n;

'ltlgqucnaaaue Ha pa3Mepa Ha HarpynaHara aary6a or o6eaqeHxa Ha HpeAhrHLrfl nopr$efin u B3eMaHilflra

or Knl,leHTI Ha flpyxecraoro Kt,M HpaR Ha orqerHrlfl nepHoA '{pe3 nphnataue Ha xoe$raqreHTa 3a o6eaqeuxa xlvr

6anaHcoaala crorHocr Ha B3eMaHilRTa or K.nheHTh.

- onpe4e,rfHero Ha perpechoHHhre Bpb3Kh MexAy onpeAeneHH MaKpor4KoHoMhqecKh cqeHaphh 14

cborBerHhre noKa3are.nil, xaro 5Btl,6espa6orr,rqa, xapMoHh3NpaH hHAeKC ua norpe6zre,flcKHTe LleHh (XilTlU),

HHAeKC Ha LleHilre Ha xhll7tu{a r o6q4oxo4 Ha r.[aBa or Hace,neHhero (OA-H) H eoeHrbr hM Br,pxy PD, LGD ra EAD,

HaKTo h Bbpxy npoMeHZre e crolinocrure Ha o6esneveurnra;

- llt6op Ha nporHo3H14 MaKpor4HoHoM veeclvt noKa3are,nh 3a yqacrue a-ue Qopruynhre 3a

Ll3Lr r/c.fl eH he Ha oq a KBa H hre KpeAilTH h zar y6n;
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3a ilsvt4c,neHHero Ha oltaKBaHhre HpeAHTHh :ary6n no naphqHhre cpeAcrBa il eKBhBa,fleHtt a 6aaxu,

flpyxecraoro nprlara'o6qrn ,,tpnetaneu" noAXoA sa o6esqeHxa, onpeAeneH or MCOO 9. 3a Lienra ce nphnara

Mo4en, 6aarapaH Ha ny6rr.rxysaHure pefirmHru ua 6aHxnre, onpeAeneHil or MexAyHapoAHo npil3Harr per7ruuroora

$r.rpmra xaro Moody's, Fitch, S&P, BCRA ra Bloomberg. Ha ra:n 6aaa, or eAHa crpaHa, ce onpeAennr noHa3are/r/re 3a

PD (eeponrlocrl,l 3a Heil3ntnuenre), Haro ce h3no.n3Bar ny6ruvHrre.4aHHr Ha PD pe$epr,rpau{h Hr,M pefiruHra ua

c-borBerHara 6aHxa, a or Apyra/ qpe3 npoMnHara Ha pefiruura Ha c-borBerHara 6aHxa or nepuoA B nepiloA,

flpyNecreoro oLieHRBa Ha,nhqhero Ha 3aBhureH HpeAHreH pucu.3ary6ure npil Heh3nb.nHeHHe ce oLleHrBar no

soprraynara:

ECL = PD x LGD x EAD, xu4ero:

ECL e noxasare,nn 3a oqaKBaHil KpeAilTHLl aary\n

PD e noxaaarenn 3a BeponrHocr 3a Hen3nb/lHeHhe

LGD e noxa:are/Ifl 3a aary6ara nph Heh3nb^He+tle, v

EAD e noxasare.ns Ha cyMa Ha eKCno3ht_lrsra npr Heh3n'bnHeHhe.

l-1pr onpe4eanHero Ha sary6ara ce B3eMar npeABilA Bct/1qRtA tapaHThpaHr,l ufnnn o6eteuenn nfnnn

3acrpaxoBaHLl. [lo rogu Har]hH, Karo noc,neAHa crbnKa, uenongaailxvr BCt4qKh re3h napaMerph, v cne/.

At4cKoHTtlpaHe/ ce Aocrilra Ao HanKynaqtafl Ha oL{eHKara Ha oyaHBaHara KpeAhrHa sary6a 3a cborBerHTtfi nepfloA Ha

cborBerHilR SrHaHcoa axrre.

lzlsmeueHrero B pa3Mepa Ha HarpynaHara eary6a or o6esqeHxa cnpFMo npH3Harara cyMa Ht,M Aarara Ha

npeAxoAH/n orqer 3a Sr,rHaucoaoro cbcroffHhe ce rperilpa xaro aary6a h,nil Bb3craHoaeua o6esr-ieuKa 3a reKyu{hn

nep[oA H ce np[3HaBa Karo yaenuuenrae/ HaMarreHr4e Ha no3hl-{l,4RTa,,O6e3Lr,eHXa Ha B3eMaH.z,a ot RnneHrtt" B

orqera 3a eceo6xearltytR 4oxo4 (e neqal6ara nnvt :ary6an ea ro4nuara).

l-lpea2023r,nph3Harrflrpa3Mepna:ary6roro6esqeHxrHaaKrhefie26,6l,2xnn.tB.

2.L3. l-lapravnh cpeAcrBa n napvrlu eKBhBaneHrH

[lapu.tuNre cpeAcrBa h eHBhBaneHTu 3a qenHTe Ha orqera 3a napur.rHhre nororlr4 ce cbcrofiT or napLlr{Hl4

cpeAcrBa e 6poit, no pa3nnau{arerHh cMerxr4 e 6aHKr, npeAocraBeH y1 Aeno3v'ftl Ha Bil}HAaHe u,/nnn c ophtr4HaneH

cpox Ao 3 rvreceLla.

2.14. tlpeqenHu or onpeAenflqo 3HaqeHHe IpH nphnaraHe cqeroBoAHara no.[HrHKa Ha Apyr{ecrBoro.
Knovoey npu6nusutenHh oqeHHr il npeAnonox{eHun c Bucoxa HecnrypHocr.

2,L4.1. Ilnsuur

anpedennue danu dadeu dozoaop ct dtrpxo /tu3uHe u/tu /tu3uHeoau elteMeHmu

llpn r4eurrShqhpaHe Ha nvakHr t4fih nv3r,ttrol eneMeHT B AaAeH Aor-oeop, ApylHecreoro npeqeHflBa Aanpl

AoroBopbr ctAbpxa upenwSnqupaH aKT!48 u Aanv no chrnara Ha He[o ce npexBbpnfl npaBoro Ha KoHrpon HaA

h3non3BaHeTo Ha cbu{r4ff aKrhB.
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3a 4erra ro e HanpaBilno npeL{eHKa H e crtarHa,no Ao 3aKnoqeHhe, qe B paMKhre Ha o6xgara Ha npaBoro o4

Ha no.n3BaHe, onpeAeleHo B AOroBOp 3a rt\llHt Ha nOMeu{eHHR) ,4py}HeCTBoTO 14Ma npaBo Aa B3eMa CbOTBeTHhTe

peueHhR orHocHo roBa KaK H c KaKBa qen Aa 6lgar rsnolaBaHr noMeqeHhflTa, Haro e B cbcronHfie Aa onpeAenR

pa6orHo BpeMe il nvqara, KoHro uMarAocrbn Ao aKrilBhre.

)npedennue H0 cpoKo Ha flBuHloeu dozoeopu c onLluu sa noduoeneoHe u npeKpomfleaHe - Kamo

nu3uHeono_nyLta merl

flpyxecreoro onpeAenff cpoKa Ha AV3vHra Karo HeorMeHVMl1fr nepvoA Ha nvavlura, aae4Ho c a)

nephoAfiTe, no oTHOUeHhe, Ha ROHTO CbU{eCTByBa OnLlil, 3a yA-bn}HaBaHe Ha ,nH3L1HrOBhfi AOTOBOp, aKO e

AocrarbqHo o4rypHo, qe Apyx{ecrBoro u{e ynpaxHil ra3h onqfiR ra 6) nepzop,hre, no orHoueHhe, Ha Korro

cbqecrByBa onLIHR 3a npeKparflBaHe Ha nv3v\toBt4f AoroBop/ aKo e AocrarbqHo chrypHo, qe ApyxecrBoro HfiMa Aa

yn pali{H1,4 ra3H onql4n.

!,pyxecreoro unna 10 AoroBopa 3a HaeM Ha noMer4eHVtfr, B t<ouro e BKnoqeHa onL{Hff 3a yArrnixaBaHe fi

onqrff 3a npeKparflBaHe. flpyxecrooro nphaara npeqeHKn npil onpeAenn1e Aant4 npilTexaBa AocrarbqHa creneH

Ha chrypHocr/ qe ule ynpalxHh on4uRTa 3a yAbnxaBaHe vnv 3a npexparnBaHe, Karo B3eMa npeABHA BcurKt4 $awu n

o6croRrercrea, Hohro cb3AaBar hKoHoMr4qecx,a crtAMyrtt 3a ynpax{HnBaHe Ha onqhn 3a yA'blxaBaHe nnv 3a He

ynpalHHflBaHe Ha onUl,1fi 3a npeKpaTrBaHe. Cle4 AaTara Ha crapThpaHe Ha nv3v1ra Apyli(ecrBoro npaBh noBTopHa

oLleHKa Ha cpoKa Ha Ao[oBopa/ npr HacrbnBaHe Ha aaNHo c]r6HrNe nnn cbqecrBeHo il3MeHeHhe B

o6croRrelcrgara, Hoero e noA HeroB HoHrpon vl 3acn-a roBa AoKonKo e Aocrar-blrHo chrypHo, qe Apyx{ecrBoro u{e

ynpalHHh onql4fl, Konro He e 6vfia orpa3eHa npz onpeAenRHe Ha cpo(a vnv HFMa Aa ynpaxHH onL{fiR, Konro npeAil

roBa e 6rara orpaaeHa nph onpeAenflHe Ha cpoKa Ha AoroBopa (xaro nanprauep 3HaqhrenHra no,qo6peHun na

ocHoBHklfi aKThB/ 3HaqhTenHo aAanTHpaHe il nepcoHann34pa1e Ha ocHoBHhR axrue).

onpe4ennHe ua 4raQepenr4hareH .nuxBeH npoL{eHT Ha AoroBopr4 3a fi'z'avlr, B Kohro Apyxecreoro e
n 143hHfono.rlyqaTe.rt

B c,rryvarre, B Kohro flpyxecruoro e,nH3hHrono,ny'larer, To He Molxe HenocpeAcrBeHo or AoroBopt4Te Aa

onpeAenh nvx3e14fl npoqeHT, Heo6xogrm My 3a AHcr{oHTr,lpaHe Ha 3aArrnxeHVnra no nr43nir, nopaAh Hoero

H3no,nsBa 4ra$epeuqr,rafiHt fr ntAxBeH npou,eHr, xofiro ro 6ra nlar4ano e cny,rari, qe 3aeMe Smr.raHcoor cpeAcrBa,

iieo6xo4tttun 3a nonyrlaBaHero Ha aHrilB cbc cxoAHa croiluocr Ha aKTuBa,,npaBo sa no,n3BaHe",3a cxop,eH nephoA

or BpeMe, nph cxoAHo.o6esneqeHhe h B cxoAHa HKoHoMhqecKa cpeAa. 3a 4oroeopn, 3a HoHTo ApyxecrBoro HRMa

aHa.norr{qHo $rznaucrapar-ie, To rbpcl4 ua6lrc4aenaz AaHHil Haro na3apHh HHBa Ha HpeAhrtire H 6aHxoga crarncrn1a,

Kofiro e ny1tnuuo AocrbnHa n npaln cneqra$ravHra 3a Hero A3qvlcneHtfi v Ropet<4lu,3a Aa orpa3h co6crBeHhF cr,l

KpeAhreH peilrrHr.

l-lpeme4:a nHAn*aropu sa o6e:qeHxa Ha aKTIBHre ,,flpaBo Ha non3eaHe,,

Ktn 4arara Ha BceKh orqer pbKoBoAcrBoro Ha ApyxecrBoro yr3BbpruBa nperneA ea o6eaqeuxa ua

aKThBllre,,npaBo Ha non3BaHe". Axo ca HanilLle Al1vllaroptl, te npu6nutvtrenHo onpeAeneHara B-b3craHoBilMa
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croilriocr e no-Ht4cxa or rRXHara 6araHcoea croilHocr, ro nocreAHara ce h3nhcBa Ao Bb3craHoBrrrrara crofiHocr Ha

A KTh B KTE,

fipyxecraoro e HanpaBrno npe[neA I e ycraHoBflno, ye HnMa HanhL1e rH4],txaroph aa o6eaqeHxa xt,rrn

31j"22023 r.

2.15. Herexyqv atrnst

Herexyqmre aKTt4Bn ca npeACTaBeHX BbB $uuaHcoaun orqer no hcropr,lqecxa L{eHa Ha npr4o6xaaHe

(ce6ecrorir-iocr), HamaneHa c HarpynaHara aMoprfi3aqHn uzary\nte or o6esqeuxa.

lltpsouavan qo n pra4o6r aa ne

flpr ntpoonaqanHo np[Ao6Neaue HereKyulilTe aRrvBV (p,trrorpailHr Marepra,4Hh axrner) ce oLleHflBar no

ce6ecroilHocr, KoRTo BtlntoqBa noKynHara LleHa, MHTHhqecxure raKCH 1,1 BchqKil Apyrh Ipexil pa3xoAt4, Heo6xo4rmr

3a npilBeN{AaHe Ha aKTrBa e pa6oruo cbcrofiHile. [lpexrre pa3xoAr4 ocHoBHo ca: pa3xoAl4 3a noAroroBKa ua o6exra,

pa3xoAr4 3a nbpBoHaqa,nHa AocraBKa u o6pa6orxa, pa3xoAilre 3a MoHrax, pa3xoAt4 3a xoHopapil Ha nL4L\a, cBbp3aHh

c npoeKra, HenpraauarpaHbqeH HpeAhr t4 Ap.

{pyNecreoro e onpeAenilno crofrHocreH npar or 700 ne., no4 xofiro npwgo6wwea1rhBh He3aBhchMo, rte

npilTelHaBaT xapaKTephcrrHaTa Ha AbnrorpaeH aKTilB, ce h3nHcBaT Karo TeHyu-t, pa3xoA B MoMeHTa Ha

npnp,o6raaaHero nnn.

flocre4aaqo oqeHHBaHe

l4z6paaunt orApyxecreoro nopxoA 3a nocneABaula 6araHcoaa oueHxa Ha HereKyullrre aKrilBh e MoAena

Ha ce6ecrorZnocrra no MCC 16 - ce6ecroilnocr, HaMa,neHa c HarpynaHhre aMoprh3aL{vt4 v Harpynaurre aary6u or

o6e:Lr,euxa.

f'l ocl ep,ea u1u pa3xoAr

Paaxo4ure 3a peMoHl4 z no4Aplxxa ce nph3HaBar 3a rexyqk B nephoAa, npea xofiro ca HanpaBeHh.

L4ao-upu:eur nocneABau+fi pa3xoAh, cBrrp3aHil c rpaHCnoprHhre cpeAcrBa ra o6opy4aaHe, Kor,rro hMar xapaRrep Ha

noAMRHa Ha onpeAeneHil Bt'3,[oBh qacrfi k arpetaTyl, vtrtt+ Ha npeycrpOt7Creo il peKoHcTpyt(-{tifi, ce KanilTanh3hpaT

xt,Aa 6anaucoaala ctofi.Hocr Ha cborBerHnf aKTrlB h ce npepa3rnexAa ocrarbqHrf My no/le3eH ixt4Bor KbM.qarara Ha

KanL1Tanil3aql4n. CtqeepemeHHo, HeaMoprh3hpaHara qacr Ha 3aMeHeHhre KoMnoHeHTh ce h3nhcBa or 6anaHcoeara

crotiHocr Ha aKrilBl/re l,l ce npil3HaBa Brexyu{ilre pa3xoAt4 3a nep,4oAa na npeycrporlcrBoro.

Mero4r Ha aMoprh3aqha

flpyxecraoro r3nor3Ba flfiHeeH MeroA Ha aMoprz3aqhn ua 4tlrorpailHrre Marepila nl'r'. aHTVBt4 ct,o6paano

no,ne3HhR xt4BoT Ha oT4enHhTe a\rvBt4.

Onpe4eaenr,rnr no,ne3eH xhBor no rpynh aKrLlBLt e kaKTo cneABa:

.o6opyABaHe -2r.
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. rpaHCnoprHr cpe4crea - 4 r.

t gpyrn _7 r.

Atrnoprr:rpauero Ha aKThBr4Te 3anoqBa, Koraro re ca Ha pa3nonox<eHhe:a ynorpe6a.

Onpe4enenranr cpoK Ha roAHocr Ha AbnrorpafiHHre Marepha nHV at<rtllt4 ce npepa3rnexAa B RpaF Ha BcrKa

roAhHa H npil ycraHoBffBaHe Ha 3Haqhre,[Hr4 orxnoHeHhn cnpsMo 6t4eu1tare oqaHBaHhR 3a cpoxa Ha r,l3no,n3BaHe Ha

a KTH Bl4Te/ CbU-t,l4RT Ce KOph rhpa n epcneKTh BHo.

06eeq,eHxa Ha aKrylBh

Ealaucoehle crofiHocrn Ha AbnrorpailHrre marepvan+V atrvBh noAnelxar Ha nperneA aa o6esLleHxa,

Ho[aro ca Hanhqe cu5tttun h.[H npoMeHI e o6ctoRteacrBara/ Kohro noHa3Bar, qe 6alaHcoeara croilHocr 6u utorna

Aa ce ornhqaea rpafiHo or Bb3craHoBuMara fiM crofiHocr. Axo ca HanilL{e raKhBa vH$y]Ka:optt le npu6nu:urelHo

onpeAeneHara Bb3CTaHoBl4ua crofiHocr e no-Ht4cKa orrnxHara 6anaHcoaa crofiHocr, ro nocleAHara ce /3n/cBa Ao

Bb3craHoBt4Mata crofisoct Ha aKThBhre. Bt:craHoaH^ ara crofiHocr ua 4urorpafiHrre MarephanHh aKTilBh e no-

BficoKara or ABere: cnpaBeAnHBa crofisocr 6ea paexo4r,r aa npo4aN6a vtnw ctoituocr e ynorpe6a. 3a onpe4ennnero

ua crofiHocrra e ynorpe6a Ha aKrrBt4re 6rp,er4rare napwiHvt norol-ll4 ce AucKoHrhpar Ao rrxHara Hacroflu4a

crofiHocr, Karo ce npr,nata AhcKoHToB $axrop npeAil AaHbL{t4, xoilro orpa3nBa reKyu{Llre na3apHh ycAoBlA n

oL{eHKvr Ha BpeMeBara croilHocr Ha napilTe 14 pr4cKoBere, cneqr$nuHr 3a cborBerHHfr aKrv}.3ary6nre or o6eaqeHxa

ce orqhrar B orqera :a aceo6xearHhF AoxoA (e neuan6ara r,tnn lary6ara:a ro4rnara).

2.L6. 14HsecrltqHt/ B AlqepHrr ApyxecrBa

,(trrocpovHure 14HBecrrqhh, npeAcraBnRBau{h aKqhLl :AAV AnnoBe B AbqepHrl Apyxecrea, ca npeAcraBeHh

a'ua QuuaHcoBrlfl orqer no qeHa Ha npra4o6raaue (ce6ecrorZHocr), HoRTo npeAcralnfrBa cnpaBeAnhBara crorZHocr

Ha Bb3Harpax(AeHhero/ Koero e 6rlo nnareuo, BH,n. npexhre pa3xoAh no npr4o6rBaHe Ha v1lecrvq1AfrTat

HaMa,neHa c HarpynaHara o6e:i1eHxa.

flprreNaeaurre or ApyxecrBoro hHBecrvqtt B Abu{epHfi Apyx{ecrBa noA.[ex{ar Ha nperleA sa o6e:qeHxa.

llpn ycraHoenBaHe Ha ycfioBt4n sa o6esqeHxa, cbulara ce npil3HaBa B orqera sa neqar6ara unu sarylata n Apyrvfr

eceo6xeareH 4oxo,q (o neqar6ara vnv aary6ata:a ro4raHara) no crarrfi ,,dpyeu adrvruuucmpomueHo-onepomueHu

pasxodu".

[1pr noxynxa (ax.n. npr ]43AaBaHe ua ax4uufyee,flHqaBaHe Ha 4naoee) Ha u npoAaH{6a na rnaecru\vtvl B

Ab[qepHil Apy]fiecrBa ce nphnara "4arara Ha cx,noqBaHe" ua c4enxara,

l4uaectut4aute ce ornilcBar, Koraro ce npexB-bpnnT npaBara, Kohro npoM3Tr4qar or rnx Ha Apyrr nvt\a npvt

HacrbnBaHero Ha npaeHhre ocHoBaHilR 3a roBa H no ro3t4 HaqhH ce sary6aa HoHTpora Bbpxy cronaHcKhre r3roAh or

c-borBerHhn KoHKpereH rfin HHBecrrtqr,rn, llevan6 arc/(tary6an) or npoAax6ara rm ce npeACTaBR B orqera 3a

ne'ra,n6ara nnn lary6ara n Apyrv+ eceo6xaareH 4oxog (e neqan6ara unn lary6ara:a ro4raHara) no crarilR ,,dpyeu

doxodu o m de il uoc mmo, ue muo" .
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3. n Pfi Xollrl OT Ol/ HAH COBI/I y U1y ll4

[1prxo4u or $uHaucoan ycnyrn 31.t2.2023
BGN'OOO

3t.12.2422
BGN'OOO

llpnxo4r or nuxlt4

[1puxo4tt or Heycrofi xra

llpuxo4vt or raHCH

6,096

8,6A7

181

4,802

L4,459

O6Lqo 25,884 1,9,261,

4. PA3XOAT4 34 OsE3UEHKA

Pasxo4r,r 3a o6e3qeHKa 2023 2022
BGN'OOO BGN 'OOO

O6esqeHxa Ha KpeArrh

O6esqeHxa Ha rHBecTH4l4n

BrecrauoaeFia o6e3qeHKa

26,612

(1s,484)

15,484

93

(10,877)

O6u1o 11,'128 ta:I"0o-)

s. APyrh nPHXoAt4

,[,pyrr nprxo4ra 2022

P,9N:9_0'g

2023
BGN'OOO

llpvxogn or KoMhct4oHNt4 k npewrz,v Io 3acrpaxoBHh

llprxop,r or npo4ax6a Ha AMA

I prxop,r or $r.r Ha Hcr pa Hr,rn

llpuxopu or npo4ax6a Ha ycnyrfi

[O pracxo ucyrc KtA y cny t v

ffpyru npnxogn

274

7

'14

100

54

11,

29

1

4

O6r.rto 300 194

6. PA3XOAI4 34 nEPCOHM

Pasxo4r 3a nepcoHan 2023
BGN 'OOO

2022
BGN'OOO

Texyulr B-b3Hatpax(AeH hF

HaqrcneHrR 3a Hen3non3BaHr ornycKh

Bnocxlt no col-{taan Horo ochrypn BaHe

Haqilc,rreHr cyMt4 3a o6eau-qerenrn npH neHChoHrpar-re (tlpranoxenrae 16)

7,238

22

1,088

t6

6,547

19

759

1b

O6ulo 8,364 7,341
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7. APyrn PA3XOAt4

flpyru patxo4ra 2023
BGN'OOO

2022
BGN'OOO

Paexo4r 3a BbHrllHt4 yctlyl4

e. m.u. epaxd o ucx u doeoeopu

Pexnoua

Haervu

Cnpaaxu HOl4 u 6HE

Koucynmoucxu

Apyeu

Paaxo4r.r 3a Marepha/lta

Pasxo4r 3a aMoprh3aL{kl14

Ornrcaur B3eMaHHn, B T.q,:

Amnucauq eltaeHuqa no xpedumu

Omnucouq e/1uxeo no xpedumu

Omnucoua ueycmoilxo no xpedumu

6auxoBu raxcr

fipyrr pa:xo4ra

3,777

1,578

ona

6is

102

35

464

657

97

194

102

36

56

42

119

2,380

1,285

111-

543

55

1-L

i75

745

74

2,83O

L,65L

259

920

31

48

O6u1o 4,826 6,108

8. PA3XOA 3A AAHbH Bbpxy t-tEqMEATA

OcHoaurre HoMnoHeHrr ua posxoda/(uxouomunma) na dauaqu etpxy

3aBbpurBau-[h Ha 31 4exemapr ca:

neqan5omo 3a toht/Hr4Tel

Orqer sa aceo6xearHrn goxo4 2023
BGN'OOO

2022
BGN'OOO

flaHlvHa ne,.lan6a 3a roArHara no AaHbqHa AexnapaLlzn

Texyul pasxo4 3a AaHbqil erpxy nevan6ara 3a roAhHara

CatpraHu c Br,3HrKBaHe z o6paruo npoflBneHhe Ha BpeMeHHh pa3nvtKtl

0614o pasxo4 3a AaHrLlt4 atpxy neval6ara, orqereHh B

Orqera 3a Bceo6xBarHrn AoxoA

L,930

(1e3)

6

t,452

(14s)

lls l

(r.30)(r_87)

PaeueHre Ha AaHbqHrn paaxop,/(raxonomr,rn) ua AaHbLlH atpxy neuar6ara 2023 2022
onpeAeneH cnpnMo cqeroBoAHr,lfl pe3ynrar BGN '000 BGN ,000

Cueroeo4Ha neqal6a 3a roAilHara

flautqr er,pxy neva,rr6an - L0% (2022:10%)

Or uenpu:uarr, cywvl no AaHbqHa AeKnapaL{r4fi
Cr pea r-r n c y Ben nq eHnfl - 8 xu n. n e. (2022: - xu n. na.\

Ca-upsa H r c HaMa,le H hR - xvln.nB. (2022- xn n.na.)

1,863 1,300

O6u.1o pasxop,3a AaHblt,rre ar,pxy neran6ara, orqereHh B

(186)

1

( 130)

_o,lr"ql1ll-e-ggg.QlBgLHr,rf".A-o".IgA..-.*.....
(187) (130)
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9. nAPLtqHh CpEACTBA [4 nApLlLtHt/ EKB14BAIIEt-tTt4

fl apuvHr cpeAcrBa h eKBr4Ba,rreHTyt
2023

BGN ,OOO
2022

BGN ,OOO

l-lapravur cpe4crBa e 6porZ

Paannau4arenHil cMer|(u :

B neeo

B'ae aanyma

tro/

1,408

1,206

202

181

L,397

O6uqo 2,002 'J",578

10. KpEAt4Tt/ 14 B3EMAHr1fl OT K/lLlEHTt4

Kpe4rru h B3eMaHufl or KrueHTr 31".L2.2023 31.12.2022
BGN'OOO BGN'OOO

florpe6urencKh HpeAhrH 6ea o6esneqeHile, B r.v.:
*fnaauutla no xpedumu

*fluxoe no xpedumu

*Heycmo(rxa no xpedumu

*Tqxcq Quxcupou nuxeeH npoLleHm

* 
Ta xca E xcn pe c uo o 6ncyxta a ue

O6ear-leHxa Ha lorpe6Hrencxm Kperqur]4 6e: o6eeneqeure

14note,{Ht4 KpeAr4Tn, B T,rt.:

*fnoeuutqo no xpedumu

*/luxaa no xpedqmu

O6eaqeHxa Ha hnoreqHn KpeAurt4

florpe6rarencKn KpeAHTr4 c nop-bqHTe.fl, B T.q.:

*fnaauuqa no xpedumu

*fluxea no xpedumu

*Heycmoilxa no xpedumu

O6erqeHxa Ha norpe6urencxh c nopbrihren

25,975

22,023

828

3,040

4

80

(18,188)

2,350

2,166

184

(1,3s8)

3,101

2,622

64

415

(2,237)

15,586

14,861

170

555

(11,526)

1,607

1_,592

L5

(86s)

1,904

I O11

19

64

(1,sse)

,6il -
9,643 5,147
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11. APyril 83EMAHt4fl

flpyrr eaeuauran 31.12.2023
BGN'OOO

31..12.2022
BGN,OOO

Ct,qe6ua h nprcbAeHu B3eMaHut

O6esqenxa r-ra c-u4e6nra H nphcbAeHil B3eMaHrlfl

Inxev no npocpoqHeh HpeAhrh

B3emaunn no lreycrofixr

BgemaHrR no Taxca eKCnpecHo o6lcyxeaHe

O6esrleuxa Ha npocpoqeHh B3eMaHhfi

!pyrr a:emaHnn

2,t44

(1.e30)

771,

3,101

4

(2,899)

87

1,992

( 1,s34)

795

2,436

60

O6qo 1,,278 3,749

72. ARTIASIA C NPABO HA NOI3BAHE

iAxrrer c npaBo Ha non3BaHe
2023 l

BGN'OOO
2022

BGN'OOO

O6uqo

2023i
I

2022i
BGN,OOO2 BGN'000r

i "Qr-teft -a-9.: sr. H. 9--s l
f-'--"'--"""'-'

f -c"ll"l,o-"1.1 "-1 "1 
n v.. P I

itlpudo6u mu
.2923

""_"""t"""" __".-.. _.__..-, -.izss'l 2ss:
'"*- -"r**' **-"**"-'""'"'"l

-: -i

168 168:
i" - -- ----*"- ***'

ie 
a 7o d y....ea g Mo p- m fayy | 1 

p es n ep.u o_d a.

lOtn rcana aMopril3aLlhn

lCargo xa 3L 4exenn apn 2023
i------
I

lEaraxcoea crorZsoir Ha
f-

lSaraucosa crofiHocr uai-
l
i

ol

'':
229

3i;;";il;
1nu-yapu

33
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I-l PLIll OIK E H l/ f KbM O l/ HAH CO Bl/ E OTtl EI 3 A 2023 r o AnHa

13. H Ef E KYll-l:vl AKTIABI/1

,-ori:er{:::r-o-I 
jtqsr-

CanAo Ha 1 nHyaf)fi-.'-
;?;,:i;; .. - .

CanAo Ha 31 AeKeMBph 2023

:

i.!J.p-1.!.y.!-a*!-q.-?.L.9pJ..lr.ge-t{.}:1,n

:Can4o ra 1 ,Hyaptr 2023

: HaqucneHo aMoptnuaaqun sa nepuodo

, ; ; ;, ; ;;; ; ; ;, ;, 
", 

;, 
^ 

;; ; ;i ;,,, ; -

rca:.lo 
Ha 31 A-e_:eM.Beh 2o23

Crpa4r

80i
' ^l-
--i

.".:..

80i
-- i'-
-i
---i-

2:

4a
..l

Tpa ucnopl+a Apyru O6u,1o

2023

80;

r-E!

1

55i

___-- I

----.-t

320i

62 1

592
la1 -

327:
I

agoi
-*.. :

l
---i

-----i
255 

|

Ji
l

i

2681

--;;;
;i

''','',,',','',,'.,...'

301

lbb:

i3:

255 |

..........-l..-.

11 |

i o 2t rt3, 266i . -

|.--.-i-----.
i6araHcoBa crofixoct Ha 31 AexeMBph

SaraHcooa crofixocr Ha 1 nHyapu

14. t/ H BECTh U14 t/ B AbtrlEpH t/ Apylt{ECTBA

6aflaHcoeara crofiHocr Ha uH6ecmuquume

v{Becrvqvn B c,neAH Hre ApylxecrBa I

-----t --------- - -:
i:

257 | 168 :
i!
ii

168 i 337 i

a dbqepHu dpyNecmea rurvr 3L AeKeMBpt4 BK,noqBa

--i--"
78:

2022

,[,t qepHo ApyxecrBo
_ 31".72.2023AbpxaBa BGN'000

Yvacrvrero'*11333 Y,tacrneyo

Kpe4n ltrec VxpafiHa

O6esr-qenxa Ha ilHBecruqt4fl

VxpairHa 133

(s3)

70% 133 70%

(e3)

4040

PerncrprpaHnflT npeAMer na p,eiHocr Ha Abu{epHoro Apy}HecrBo t4 Aarara Ha npvAo|n1a1e -

npeAocTaBFHe Ha HpeAhTh Ha rephTopt4flra ua Peny6nrxa Vxpafiua, Apyi+(ecrBoTo e perhcTphpaao ua 1"6.04.2021,r.

14 KbM Aarara Ha $rHaHcoahs orqer He e nonyql,1,r nilqeH3 3a h3Br,puBaHe Ha AeHocr Ha repHTopfiflra Ha Vxpafiua.

34
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KPEAr/ ilrc ooA - r-P. xACKoBo
NPil,ION{EHI/F KbM OI/HAHCOBI/R OT!ET 3A2023 roAr Ha

15. AKTI4BI4 NO OTCPOLIEH14 AAHbUI4

Amcpoueuume dautqu eapxy neuon6oma KbM 31 ,qexennepra ca cBbp3aHh crrc -regnrre
sa $ruaHcoaoro cbcrorHile:

o6exrr B orqera

]
l

l

iAxrraer no orcpoqeHH AaH-br.-th
I

1

Haqvtcneunn 3a Heh3nnareHh AoxoAt4 Ha

"F-psl4sH.u.a..:
0a3rhKa,

3L.L2.2023 |

BGN, OOOi

Aettxj
31.1_2.20231

i
BGN 'OOO,

s4i

BpenneuHa i

pa3nHKal
ry

3L.L2.20221

164 
I_i

51
I

!41
e3i

Agu.p-ttl
3L.L2.2022it.

BGN '000l
JBGN, OOO

17; 144166 I
t

1Be i
I

L',

I

14
i
I

90

93

17i
....... ..t

1J
--li

1

f-i
I

9l

4BlO6u1o aKTTBH no orcpoqeHH AaH-bt-r,H

!,ouNeHrero B orcpoqeHhre AaHbqHil asrvltt e npeAcraBeHo no-.4ony:

I

l

iOrcpoveHu,4aHbq Hh aKrhBt,t

flpr,reHarh ei
i LanAO Ha

31
Can4o na 1i nevan6araj

ntlyapur i
t4nvt;

I roAilHaTa

I

I Hav raca eH rn 3a Heh3n,n areHfi
t- -**' ------..**
I Haqrcresun 3a Hehno,n3BaHI
l.-..*... .."*-"''--..****

lAxrraaa c npaBo Ha no,n3BaHe
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16. 3MbnlHEHl4fl HbM nEPCOHMA tA OCtAlypVrEnHil npEAnpttnrvfl

3a4rrrxeurn HbM nepcoHana 31..12.2023 3L.1.2.2022
BGN'OOO BGN'OOO

Texyu.lu 3aAbnxeHhff HbM nepcoHa.na

3a4rlxeHrR KbM nepcoHara 3a Heh3no,t3BaHH ornycx14

3a4anxeurn no cot-Ifi a.rlHo ochrypn BaHe

3a4rrrxeHrR HbM nepcoHana np|4 neHChoHhpaHe

1,026

1"59

206

B5

389

138

149

67

O6qo 1-,476 743
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KPEAT/ t/EC OOA - rP. XACKOBO

3a4tlNeHurra KbM nepcoHa,na nph neHChoHHpaHe BxnogBar cetauHara crofiHocr Ha saAtnx{eH,4ero Ha

ApylKecrBoro 3a [3nnaqaHe Ha o6eeqereHrfl Ha Haeril.q nepcoHan xtrvr 3]-.12.2023 r. npu HacrbnBaHe Ha

neHCiloHHa Bb3pacT.

CtmacHo Ko4exca Ha rpyAa a Surapran BceKH cnyxhren vMa npaBo Ha o6e:u4ereure B pa3Mep Ha ABe

6pyrr'rra 3anrtarv nph neHcroHr/paHe, a aKo e pa6otun nph c'bu{hn pa6oro4aren 10 ro4ranr,r npe3 nocneAnrare 20

toAuHt/1 or rpyAoBhff My crax, o6e3u-{ereHHero e B pa3Mep Ha uecr 6pyrura 3anrarh KbM MoMeHTa Ha

neHcuoHhpaHe. Toea e n.naH c 4e$ranr,lpan v AoxoAt4,

3a onpe4ennne Ha AbnrocporrHhre cil 3aAb,rrx<eHhR KbM nepcoHana ApyxecrBoro e HanpaBHno aKrtoepcKa

oL{eHKa, Karo e flo.n3Baho ycnyrwe Ha cepruSra4rpaH aKToep,

ly'sA eHeHhero B cerautHara croiHocr Ha 3aA-bnlxeHhRTa KbM nepcoHana nph neHChoHHpaHe h

onpeAennHero Ha axrroepcxara (nevan6a)/aary6a e Ka(ro cneABa:

lzlgueHesue Ha 3aAbnxeHun KbM nepcoHana npI neHcuoH14paHe
31.72.2023 37.12.2022

BGN'OOO BGN'OOO

Cerauua crofiuocr Ha 3aAbJnx{eHfiETa Ha l aHyapra

Parxo4 3a reKyq crai(

Pa:xo4 3a nvxlt4 3a roAuHara

l.4saupuen ra n,na u-[a H hff

E$exla or nocneABat4u oqeHxr 3a toAnHara, B T.ri.

Axmnepcxu soey5u(neuan1u) om npoMeHUme e deilcmeumenHufl onum

Axmnepcxu neqan6u om npoMeHume Bba $uuoucoaume npenorloyteHun

Axmnepcxu saey5u sa nepuoda om npoMnHomo Ha demoepa$cxume

. I P I d.L.?. !Lo-Y"9 !.y..1..

67

t7

1

(2)

2

18

(1s)

(1)

(7)

5

(e)

(3)

58

16

Cerauna croftHocr Ha 3aAb,rrxeHhrra KIM 33_ 4exeuapra

HaqucneHr cyMn B orqera sa eceo6xaarHhF AoxoA no AbnrocpoqHul Aoxo4h Ha nepcoHana nprl
neHcHoHhpaHe ca:

flrarocpovHr AoxoAx Ha nepcoHana npI neHclloHIpaHe 3L.12.2023 31.12.2A22

BGN'OOO BGN'OOO

6785

Pasxo4 3a reHyu{ craxi

Pa3xoA 3a nvxlu
KomnoHeurr Ha pa3xoAhre no n.naHoBe c 4e$uurpaHr
neqa.n6ara unn sarylata
EQexrr,t or nocneABaul,H oqeHKu Ha 3ai4b,nxeHr4flTa KbM
neHcuoHupaHe:

AOXOAV, npU3HaTh B

nepcoHana npu

t7

1

18

2

L8

(1s)

(1)

2

16

lo

(7)

5

(s)

(3)

Axmnepcxu aaey6u(neuan6u) om xopexquu, cbltntqu.lu ce Ha onuma

Axmnepcxu neqan6u om npoMeHLt eteu $uuaucosume npednoxeuun
Axmnepcxu saeyOu sa nepuoda om npoMnHamo ua deuoapaecxume
npednoxeuun
KomnoHeHtu ua pa3xoAxre no n.raHoBe c 4eQruupaHr
l1.9Ml]"9jleHrr Ha

O6uqo

gp"g 
_o_qxH"q.111 f I A9 IoA

AOXOAH, npH3Harh B Apytrl

2t)

(7)
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KPEAr/ r rC OO4 - rP. XACKOBO

nPh/|OX{EHl/fl KbM OI/HAHCOBI/R OTtiET 3A 2023 rognna

tlpr onpe4ennHe Ha crofiuocrra xrrvr 31,12.2023r. ca HanpaBeHh c,rleAHHre aKroepcxh npeAnonoxeHr4fl:

' cMbprHocr - h3na.n3Bauu ca ra6nV4h 3a cMbprHocr h cpeAHa npoAlnxinrenHocr Ha npeAcToflu-{iln }KhBor Ha

Hace,neHero no nor npe3 neproAa 2A2O-2022r. Ta6nraqnre ca il3B,rleqeHah or cafira ua HaquoualHrR
cTaTH CTl4q eCK k I4HCT Vryr.

oqaKBaHo cpeAHo Hl4Bo Ha reHyqecrBo h npexAeBpeMeHHo neHcr4oH/paHe nopaAh 6olecr- Bta ocHoea ua

AaHHhre 3a orrer,flRHe Ha nepcoHana, noryqeHil 0T ApyxecTBoro h na3apHr AaHHil Ca OnpeAeneHh ner
Bb3pacroBvr rpynh, 3a Kohro e onpeAeneHa kHAtABVAyAfiHa BepOnTHOCT 3a Orrer,nfHe.

B'uapacroea rpyna

18-30 r

31-40r.

41-50r.

51-60i.

Ha4 60 r.

BepoRrHoct or orrer,nn He

35%

3s%

2s%

t0%

o%

e$exrzeen roAuueH ,4hxBeH npoqeHT - HaFpaBeHLiro npeAnonolKeHHe 3a ,nuxBeHuf %o, c xoil,ro cneABa Aa ce

r43Bbptrrt4 Ar,lcHoHrHpaHero e 4,00 % xtrvr 31.12.2023r, ra ce 6a:rapa Ha AaHHrre 3a Aoxo4Hocrra Ha

At'nrocpoLrHt4re flLl,H a Etnraprar (c 1-0 ro4rarL:eH ruarypNrer) HbM MoMeHra Ha t43-arlnHe Ha ol{eHKara B-b3

ocHoBa Ha npenopbxure Ha 5 83 or MCC 19, Karo ce orLl4ra npenopbxara ra $ 86 or craHAapra 3a

eKCTpanonHpaHe Ha reHyulrre AoxoAHocl4 Ha fll-lK e cplyvarl, qe cpep,Ht4R cpox Lo neHChoHrpaHe e no-

Abnbr or MaKCuMa,rrHHR cpoK Ha ue4aaauure fl{K;

OqaxeaHo cpeAHo roArltxHo HapacrBaHe na Ha pa6orHara 3an,nara * B u3gr4c,neHhero e 3anolxeHo cpeAHo

roAhruHo HapacrBaHe Ha 3an,narhre c t0%Ea2024r.u5%sa cneABau{hre roAVHvl.

17. 3Mb/]lHEH l4fl nO nt/BVHr ABti| AOt-OBOpl4

Bx.ittoqeHrre B orqera sa SruaHcoeoro cbcronHHe xtm 3l AeKeMBph 3aAb,flHeHhR no $NHaHcoa rv3tlHt ca

no AoroBopn ra npu4o6zaaHe Ha rexm aaro^no6vnv h AoroBopra no MCQO L6. floroaoprare 3a aaroA o6hrh

npeABrlH{Aar onqrfl 3a npexBbprnHe Ha co6creeHocrra or,nH3hHroAarenn Ha fih3t/lHrononyqarenfi npr il3rilqaHe

cpoHa Ha nv3vHtogvfr AOt-OBOp.

3a4tnNeHrn no rta314HroBil AoroBopr4
3t.12.2023

BGN'OOO

31.r2.2022
BGN'OOO

Cyma Ha MilHilMa,flHflTe nh3vHtoBt4 n,4aulaHhfl/ B T.q.:

*iadwtreuua nonwuHeoou doeoeop.u MCAO 1"6

Et4eu"1 $ranaHcoe pa3xoA no $ruaucoe nvgvlr

79

79

(3)

10

10

O6u1o 10 76

5/





KPEry/1l1EC OOA - rP. XACKOBO

nPilnOiHEHlzlfl HbM Ol/HAHCOBt/F OTLTET 3A2023 roAilHa

18. nAChBt/ nO AOrOBOpt4 C K[VEHT!4

l-lacuah no floroeopu c KfiueHrv
+

3r.L2.2023
BGN'OOO

3L.1"2.2022
BGN,OOO

Haqmcreuu npvxoryL,t sa 6t4erqu nepvaAt 265 198

O6L4o 265 198

19.APyr[ 3Mbn]HEHhR

,Qpyrr sa,qt.nxeHran 31.12.2023 31.12.2022
BGN'OOO BGN,OOO

AAON

KopnoparraeH AaHbH

AAC

3a4rlxeHun KbM AocraBqhL{h

11o paaverr cbc 3acrpaxoBaHe

flo paaverr c K.nilHerll

111,

31

2

8

13

4L

2I

2

I

t2

6

06qo 165 6-1

20. COSCTBEH KANITM

Co6craeu KanHran 3L.1"2.2023

BGN'OOO

37.12.2022
BGN'OOO

OcHoeeH xannra,rl

Peaepor

lleqan6a 3a roAhHara

5,000

4,698

't676

5,000

3,s30

1,170

O6qo 11",374 9,700

Httrn 31 AeHeMBp,l 2023 r. pezucmpupaHufrm Kanumon Ha ApylHecrBoro Bb3.nil3a Ha 5 xtzr.rs, (2022r.:5
xt4n.rc.), pasnpeAeneH a 100,000 6pon 4naoae c HoMhHa.nHa croiuocr 50 ra, Ha 1 4nn.

OopnarapaHara ne.ia,fl6a or 4efiuocrra Ha ApylHecrBoro Ea 2023 r., e B pa3Mep aa !,676 xvn.n}.
(2022 r.: 7,770 xnn.na.).

Pesepeume B pa3Mep ua 4,698 xt/tn.rtl. (2022 r.:3,530 xrr.re.) ca $oprvrrapaHV or pa3npeAe.neHre Ha

neqal6ara or MVHafiv rcAnHt4,
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nPh/]ON{EHl/F KbM O7lHAHCOBT/R OTLiET 3A2023 roArlHa

21. CB}P3AH14 NIAUA

Catpsauu nHqa Ha ApyHecrnoro ca:

Cer:psaxu luqa B14 cotpsauocr

Bna4zcrae M uxafiaoa lzl npxoa

ltlaakno M raxafi noe h np,xos

tlpo$ou4o EOO.{

Kpe4ra tZec VxparlHa

Vn paenrel u c-bApyir.(H14R

Cugpyxuux

Ct 4pyxumx

flrqepuo Apyx{ecrBo

llpe4npnnrNn, co6craenocr Ha cbApyxHt44t4re h npeAnpuFrhff, B Kol4ro npnlo vnv KocBeHo npfirexaBar

3Haqhre,neH gnn ongenu,rt i,v!,HOCIvl,ynpaxHFBau{k1 KoHrpon 81,pxy Apyxecreoro (flpynr CBbp3aHH gpyxeCroa):

V,{afiun Ha Baa,qncaaa Mr,rxafinoa lzlrl4xoe

KPEAI/ HOHCy/|T EOOA ynpaarrer, E4uonrueH co6creeHrx Ha Karr.lra.rla

flMEO/lEH 81 EOOA ynpaBrren, E4HorrveH co6craeHrx Ha Kanhra.na

Bilrop EooA vnpaerren, E4uo,nNueH co6creeuux Ha Kanhrala

VqacrrR ua Vlaaiano MHxafinoa hn4xoa

AE}l{ABrO EOOA

ArAHTtM OOA

KPEAT/ rlEC OOA

Vn paeurel, E4Hor rveH co6creeHr x

Vnpaerarer h cbApylxHfiK

C'u4pyxuNx

Yqacrrn ua Mrxarr Bu4ea l,lH4xos ynpaBhre, ua tlporloH4o EOOI

nPoooHAo EooA

ATPOXOPI/3OHT OOA

KPEAT4 firC OO4

POAOnT A71 BErbn MbHTC OOA

nPilAn ooA

orlH or/n ooA

ATPOEKOH t4HH{EHEPt/HT OOA

yKPAsy/] Mqr EOOA

Enoc ooA

Vnpaaurel, E4Honnueu co6crBeHilK Ha Hanhrana

Vnpaarren N Cu4pyxnr,rx

Ct4pyxHr,rx

Vnpaemrer N Cr4pyxHrx

Vnpaauren r Cu4pyxuNx

Vn pa aaren

C'up,pyNnn x

Vnpaorren, E4Holr,t reu co6crseHrx Ha Kanilrara

E4Hon r,ieH co6crBeHHK Ha Ka n ilra.na

22. YNPAB/IEH14E HA OHHAHCOBI4fl PI4CK

B xo4a sa o6mqafir-rara o,r 4efiHocr Apyx{ecrBoro Mo}He p,a 6t,4e h3,rro}KeHo Ha pa3fivlll $uuaucoor,r

pt4cKoBe, Hafi-eaxHfire or Kohro ca: na3apeH (axnrc.roau4 Ban)rreH pvtcK, ptlct< or npoMffHa Ha cnpaBeAnHBara

crofiHoct 14 LleHoBh pracx), xpe4rareH p14cK, nvtRaL4AeH pAcK vt p14cK Ha rllxaeHo-o6ebp3aHh naphqHil norol-1t4.
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KPEAT |AEC OOA - rP. XACKOBO

nPilllOH{EHl/R KbM OI/HAHCOBI/R OTqET 3A 2023 rognna

O6qoro ylpaBneH14e Ha pt4cKa e $oxyoapaHo Bbpxy rpyAHocrure npH nporHo3r,lpaHe Ha $uuaHcoorre na3apn v

nocThraHe MVHtAMtA3lApaHe Ha noTeHLuanHt/fie oTpi,rLlaTenHh e$exrZ, xorro 6rxa MofnH A,a ce oTpa3RT Bbpxy

$uuaHcoeure pe3ynraru h clcronHhe Ha p,pyNecreoro. Texyqo Snuaucoaure pftcKoBe ce npewn$nqupat,

u3MepBar r Ha6nic4aaar c noMou{ra Ha pa3nfiqHr,r HoHrponHH MexaHil3Mt4,3a Aa ce onpeAenflraAeKBarHH L{eHh Ha

npoAyKrhre Ha !,pyxecraoro r Ha nphBneqeHhfi or Hero 3aeMeH Kanvlran, HaKTo l,t Aa ce olleHnr aAeKBarHo

na3apHilTe o6ctoRrencrsa Ha npaBeHilTe or Hero hHBecrvqut/1 t $oprvrrare Ha noAAbpxaHe Ha cao6o4unre

nvY,Bl4AH,lCperA,CTBa, 6eS 4a ce AonycKa HeonpaBAaHa KoHqeHTpaLlrn Ha AaAeH phcK.

Vnpaeneuuero Ha phcxa ce oclr.4ecrBnBa rexyu1o or pbxoeoAcrBoro Ha ApylxecrBoro, lloclep,uoro e

npreno ocHoBHM nphHqnnh aa o6qoro ynpaBneHr4e ua $rauaxcoevfr pvtcl h 3a ynpaBneHhe Ha or4erHhre

cneqraQrvnr,r phcKoBe, Karo Ban\freHt nnx}eH, HpeA/reH u 
^t 

KBnAeH np,4 h3no,n3BaHero Ha HeAepilBarilBHrl

r,lHCTpyMeHTfi.

o) Banymen pucx

Banytaurrr prlcH e phcxbr, npr xofiro croiluocrra Ha $rHaHcoataTe hHCrpyMeHTu ce B,nhffe or npoMffHara B

o6mesurre HypcoBe Ha qyH<AecrpaHHara Banyra, B pe:yarar or BanyrHhR 6op4,4eilcrear4 a 6unrapun, 6t,rrapcxnrr

rea e $uxo,rpaH KbM eBporo B cborHouJeHNe 1.95583 ne.:a 1 eBpo, or Koero cneABa, Lle no3rqhhre B ra3r. Banyra

He nopaxAar BanyreH phcK, ocBeH aKo He 6r4e nponaeuen SraxoapaHhflr BanyreH Kypc, Koero He ce e cnyLleano or

1997 ro,4rua,

T-ufi xaro Ba,rrtara, B Korro !,pyxecreoro npeAcraBR $rHaHcoorre cv oryerv e 6t,nrapcxrnr reB, To $rHaHcoarre

orqerh ca il3.nolKeHh Ha phcKa or npoMFHa Ha BaryrHMTe RypcoBe MeiHAy Banyrhre raotH Eapo-3oHara n

6rnrapcxrn lee.

6) Kpedumen pucx

KpegrrHrnr phcK e e,0,t4H or Hafi-sHa,rnit r4Te pHCHoBe, Ha KoHTo e fi3.noxeHo flpyxecreoro, rtfi xato e

cBbp3aH c oclloBHaTa my geiuocr: oTnycHaHe Ha KparHocpoq{t/1 RpeNATt4 Ha $raruecxr h lopl4[lhqecHV nt/L\a,

Kpe4rrHanr phcK ce ctJcrol4 B roea KrheHrNTe 4a ne 6r,4ar B cbcronHue Aa ,l.3nnarnr n3t-\nno h clr,nacHo

AOTOBOpeHHR noraCilTe.neH nnaH AbnxhMhTe oTTRX cyMh.

Ptxoaop,creoro BHrtMare,nHo ynpaBnnBa eKcno3ilr.ry4rlre, il3.floxeHh Ha HpeAilTeH phcx Haro nphnara

pa3nl4qHh MexaHil3Mt4 c qen no-aAeKBarHo npeABhxAaHe Ha BepofirHocrra or Hennaqaue, E4na orre3il MepHh e

4lteepcrQraxaL{hn Ha H.0heHrhre no MecroxhBeeHe, Bt,3pacr, cor{haneH craryc h r.n. flpyra e paapa6oreaHero Ha

MarpilLr,H Ha phcKa c qell no-ToltHo h3MepBaHe Ha BeponTHocTTa or Hen,rtau{aHe.

Kpe4r ilec OO!, uma pa3peureHhe 3a Aocrbn 4o lleurparHHR KpeA/reH perilcn p r-ra 5H6, xoero cnoMara

3a no- HaAelHAHo ynpaBneHile Ha KpeArrHilfl pr,rcx. 3a cneAeHe r cr6rpaHe Ha npo6lemuv RpeAt4rv ApylxecrBoro

rMa pa3Bhra MpeiKa or cnyxrre,nh - KpeAilTHh KoHcy.riraHTV. Kovro orroBap.sr aa ct6rpauero Ha AbnxilMrre
B3eMaHhR ua flpyxecraoro.

flpyxecraoro ynpaBn.aBa Hpe,qilTHhff prlcx (aro orpaHilqaBa HpeAilTHara eHcn03huhr Ha BceHil HrrheHr ,1 cB-bp3aHhre

c Hefo nhqa, pasMepa Ha KpeArTa cnpflMo AoxoAHTe 14 pa3xoAhTe Ha cloTBerHhfl KpeAilTonoryqaTen, Haro
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nPililOlKEHl/fl KbM Ol/HAHCOBt/E OTIIET 3A2023 roAhHa

cto6pa:nea il L{enra Ha KpeAhra. Kpe4rrurnr pHCX ce HaMalffBa v nopa1t4 $axra na o6erpaauocrra Ha

Bb3HalpaXLeHheTO Ha KpeAilTHhTe KOHcynTaHTh 14 ocraHa,nilTe cnyxfiTelh Crrc crr6rpaeuocTTa no B3eMaHilfiTa oT

KnVeHTVt KO€TO HacbpqaBa XOHTpO/la t/l Ml4Ht'4MU3t paHeTo Ha npOCpOqeHrTe nnal{aHfiR OT CTpaHa Ha K,0heHTfi.

ly'gnarauero Ha HpeAhreH pilcK ce ynpaBnflBa qpe3 perynflp+V a+anv3v na cnoco6uocrra Ha K/rr4eHrhre h

noreHqha,4Hl4Te raKHBa Aa il3nnau\ar 3aAb,rrxeHhflTa cn ro nnxB\ v rnaBH4u.n, npomeHnfixn Hphrepilhre,

l43l4cKBaHuflTa fi npoqeAypl4re sa o4o6peHhe, onpeAennHe Ha,nhxBeHilre HhBav Ha npeAocraBffHrre cyM14.

3a tttuuttt'ttuenpaHe Ha HpeAhrHhR prcx flpyNecTBoro cK.iiloqBa AoroBoprl sa npo4ax6r fi npexBbprsHe Ha

Hec'u6rpaemrre B3eMaHilfl Ha4 90 p,ura.

BzgHec MoAenbr, xoilro e B ocHoBara 3a ynpaBneHwe n xnacn$Alaqtlfr Ha QmHaHcoohre aRrLlBr,1 Ha

flpyxecraoro, e B npnKa B3arMoBpb3xa h B cborBercrBile c onpeAeneHHre crparerr4n il n,naHoBe 3a pa3Bilrue h

LlenklTe Ha ocHoBHara Aefiuocl, o6rvailHnre cAenKh H onepaUlr A pvc(oBllfl npo$ran. OcHoeHl4re $rHaHcoer

aKruBt(, xouro,{pyxecrEoro orlihra ca KpeAhr4 14 B3eMaHhF or H,nheHTr, Bb3HLtKHa,nh I xoAa Ha o6h.taiHara My

ft'proBcKa 4er7nocr v naphqIvl cpeAcrBa il eKBilBareHru. Fueuec MoAenbr ua ,{pyxecreoro e Aa cir6r,rpa

AoroBopeHnre nnau"t,aHilR no r.raBHilr-lLl Ha ornycHarh KpeAhl4 h cborBerHr4Te nvxlt4. llpo4aN6r Ha B3eMaHtafl ce

cny\lBar caMo rofaBa/ Koraro re craBar npocpoqeHh, xaro flpyNecrBoro cH.no\.lBa raxfiBa cryenlt4 eAilHcrBeHo 3a

ynpaBneHhe Ha,nhKBt4AHocrra cil u o6emtr Ha re3la npo4ax6r,r e He3HaqhreneH cnpfiMo o6qrn o6ena ornycuarr

KpeAhrrl.

BseA aHhRta or K/tt4eHT[/ o6o6u1enr,r Ha 6aga rRXHoro npocpoLlre n o6esr-1euxa ca HaKTo creABa:

BEeuannR o'r K,nheHTH
33".12.2023

BGN'OOO

3t.12.2A22
BGN'OOO

HenpocpoveHz, uo o6eaqeHeHh KpeAHTt4 vl B3eMaHVfr or K,nheHTr4

IpocpoveHu ra o6esrleueul.a Kperyt4rt4 H B3eMaHtan or K,nheHrr,,

HauareHu c npoah3r4R aa o6esqeuxa

37,68L

1"0,634

(26,6121

29,029

10,773

(1s,483)

O6qo 21_,703 24,319

Cvrra ce, qe e Hacr-bnuno ct1wtne no Heh3n-b,nHeHile, Koraro cyMara or A'brtr+\t1Mt4re n,naqaHun or

Haqa,noro Ha )HhBora Ha 3aeMa 4o AaAeH MOMeHT e nO-fOnRMa OT CyMara Ha h3BbpueHHTe n,nau_iaHr1fl Ao ro3t4

MoMeHT.3aemur ce cLlhra B Heu3n-b,nHeHre ($asa 3) aa rlenrare Ha Hacronulhn aHafiv3, aKo e B Her3nbrrHeHHe KbM

AaTaTa Ha oLleHRBaHe.

3a qenrare Ha aHanh3a vt nopa1t ecrecrBoro Ha KrheHrHTe (xrroa cpoxoae Ha 3aeMrre il orHoq/Te,nHo

BhcoKa BepoRTHocT 3a Hensnb/tHeHrae) cne npvenvtt,re ct6l,lrile no Heh3flb,nHeHhe HacTbnBa H-bM MoMeHTa, e xoftro

HnHeHTlr He e norach.rt Bcwt(t4 3aAb,r'txeHh,l no 3aeMa KbM cborBerHara Aara. llpennruaeaHero or Oasa l4rpexrHo

xttu Qasa 3 ce o6ycnaen t4 or iKl4Bor Ha 3aeMfire or noA eAHa roAilHa Ha,flKynaL{ilHre

Ta6nraqara no-Aony npeAcraBn nusopnnaqun :a 6pyrHara 6anaHcoea crofiHocr Ha npeAocraBeHure

KpeAhrh h B3eMaHhR or HnveHTV, oqaxBaHara HpeArrHa aary6a u aMopl43hpaHara ctotisocr cle4 o6es4eHKa HbM

314exeivreprz 2023 r. (curnacHo MCoo 9), paenpegereH14 no $a:ra sa o6esr-1euxa:
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KPEA!( UEC OOA - rP. XACKOBO

nPilllOXEHl/fl KbM OTIHAHCOBt/E OTtiET 3A2023 roAhHa

PasnpegereHue no Qaau i oasar i oasa2 I o;rrt O 614o

HenpocpoleHr, no o6esqeHeHu KpeAnrn h B3eMaHiln

flpocpoveHr r o6eaqeneHr KpeAhl4 h B3eMaHilff or K,4t,teHrH

O.raxaana xpe4nrHa aary6a (16,497) (26,61211

AmoprusrpaHa crofi uocr ca e4 o6eaqeuxa 21,784: s19 2t,703i

P-uxoeo4craoro cLthra, ve nopr$erin'br or KpeAhla e 4o6pe guaepcu$n1npaH il He e Bb3MoxHa

cbu{ecrBeHa KpeAhrHa HoHl{eHrpaqilfi B eAHo nv'4e wfwnu rpyna nh4a. B 6asara AaHHh 3a KpeAhrhre hMa

r'r4eHrra$r,rxarop 3a cBbp3aHocr KbM Apyrh KpeAhronorryqarenH, xoriro AaBa Bb3MoxHocr KpeAhrHhre hHCneKropt4

Aa ycraHoB,sBar cBbp3aHHTe nilL{a npu ornycKaHero Ha KpeA[Ta. C-uqo raxa He ce AonycHa eAHo nrqe Aa rMa

noBeqe or eAHH aKrilBeH .B,orooop, no xofiro v Aa e or npoAyKTt4Te. llapuvHrre cpeAcrBa Ha flpyxecreoro N

pa3nnau{arenH,4re onepaqMil ca c'bcpeAoroqeHM B pa3,rlhr.lH14 n-bpBoKnacHil 6auxu B crpaHara. l-lpr,r

pa3npeAeneHnero Ha napurlHhre noror-r,fr Mex(Ay rrx pbKoBoACTBoro ua,0,pyNecreoro ce clo6pasnea cpeAh4a

QaxropN, MexAy Kohro pa3Mepilre Ha Kanr4ra,0a, chrypHocrra,,nhKBhAHocrra, xpeArlTH14R noreHL{ha.n Ha

ApyiHecTBoro Ll Ap.

e) Iluxeudeu pucx

IluxavtP,av'm ptacK e pHCXbr Apyx<ecrBoro Aa He e B cbcroflHile Aa nna:.a 3aAbnx{eHmnra, cB-bp3aHh c

QmuaHcoaure My nacrBr cbr,flacHo rexHilF naAex<. lpyNecraoro ce crpeMfl Aa nop4bplHa Aocrar-bleFr o6em or

nnKBVAHtA cpeAcTBa/ c KohTo Aa ocbLqecTBnea o6HqailHaTa cH 4efiuocr il Aa ycnFBa Aa acvrypk pacTex{ Ha

noprSeftla or xpe4uir. flpyNecreoro reHephpa no/loxr4Te,leH o6em or naphqHl,l norot-lt4 or oneparilBHara cv

4efiHocr. BrHluxr4 h3roqHrqu ua $rauaucrapaHe 3acera ca or cB-bp3aH h nt;,qa.

Ce4urvuo h MeceqHo ce npocneAnBar naAexhre Ha B3eMaHVnra v 3aAbflxeHilRra h BxoAn[rq.4re u

n3xo Anu\A na p hq H h nororlh.

MamypumemeH aHanu3

B cle4eaqara 'ra6azqa ca npeAcraBeuu SrHaucoBfiTe HeAepvBarvllt nacvlt Ha flpyxecraoro,
rpynHpaHil no ocrarbqeH Maryphrer, onpeAeneH cnprMo AoroBopeHilfl Maryphrer KbM Aarara Ha orqera 3a

$lrHaHcoso cbcroflHHe.

Ta6nr4ara e h3rorBeHa Ha 6aga Ha HeAhcKoHrtApaHV naprqHh noroqr,l u Hafi-paHHa Aara, Ha KoflTo

3aAt,nxeHHero e h3ilcKyeMo. Cynure BKrloqBaT r,naBHur-{14 t4 |1t/x1t|.
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KPEAr/ l/EC OOA - t-P. XACKOBO

nPfinOlKEHl/fl KbM Ol/HAHCOBt/R OTTET 3A2023 roA/Ha

t-!OuHaHcos14 nacuBv
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e)/luxeeu pucx

.nmxsot-{ocl-tt4te aKThBtl ua flpyxecrBoro ca napilqHhre cpeAcrBa h B3eMaHHFTa or Knt4eHT,At a

nhxeoHocHl4Te nact4Bt4 npeACTaBnRBar npl,lBneqeH!{Te cpeAcrBa no4 $opmara Ha KparKocporlHl4 r A'brrocporlHt4

3aeMh.,l-lfixsot-locHhre QuHaHcoara alrvl,l tl nacuBvl r-ra flpyxecreoro ca AoroBopeHr4 nprz QuxoapaH,n4xBeH

npou,eHr, nopaAr KoeTo 3a !,pyNecreoro He cbqecrByBa,[hxBeH pr4cK Ha naprqHHf noToK BbB Bpb3Ka c

SrHaHcoerre aKrt4al v nacvlt4 rcrra 3-l-.12.2023 r. Bapuaq'Akre B napktr{Hrre norol{h or KrlheHrH ce Ab,tx{ar

eAhHCTBeHO Ha HpeAhrHt4F pl4CH.

Ttfi xaro npeAocraBeHilre 3aeMil ca cbc cpaBHilrenHo HparHocpoqeH xapaKrep, ce MnllMt43rlpa h pr4cRbr

Ha cnpaBeAnheara ctofiFiocr- pr4cKbr,,re croftHocrra ua $rHaHcoBfin ilHcrpyMeHT qe Bapilpa nopa,4ll npoMeHil B

na3apHhTe IhxBeH14 npolleHTh, ocBeH TaHHBa/ nopoAeHH oT 3aKoHOAaTenHh npoMeHH.

d) Ynpoenenue Ha Kanumono

C ynpaaleHrero Ha Hanrrana flpyNecraoro Llenil Aa cb3AaAe fl floAAr,p]xa Bb3Mox{Hocrr ro Aa npoAbn}Kh

4a Syuxqraon14pa Karo 4eficraar4o npeAnpil,rrile fi Aa ocurypnBa cborBerHara Bb3BpaqaeMocr Ha 14HBecrhpaHilre

cpeACTBa Ha aK4iloHepnre/ cronaHcHr4 lol3il Ha ApyrHTe 3ailHrepecoBaHV nw)a h yqacrHl4qt4 B HeroBklfl 6reHec,

KaKTO 14 Aa nOAAlp)fla o[THMa,nHa HanilTaroBa cTpyHTypa,3a Aa ce pep,ytlHpaT pa3xoAhTe 3a KanhTa,na.

.Qpyxecreoro reKyu{o Ha6nro4aea ochrypeHocrra H crpyKrypara Ha Kanhrana Ha 6asa cborHouJeHhero Ha

3aAn'bxHflnocr. Toea ctorHoueHXe ce H3rhcnffBa Mex<Ay HerHilR AbnroB Kanrrar xrm o6r4ara cyMa Ha

all.rar$,kpaHVn Ka n HTar.

HerHurr Abnroe Hanhrar ce onpeAenfl Raro pa3/rhKa Mex{Ay BCr4r{Hu npilBnelreHr4 3aeMHLl cpeACTBa raKa,

KaKTo ca nocoqeHh B orqera :a SuHancoaoro cbcrofHr4e h naph{-rHr4Te cpeACTBa v napwlHvl eKBr4Ba,neHTil. O6ulara

cyMa Ha aHrax(ilpaHrfl HanilTa,4 e paBHa Ha co6craeHhn Hanhra,fl v HerHVln AbnroB Hanrran,
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