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KOONEPAIUIA T0PA o o 1ipasrowcrncede 1 wew CCL
Che 't ey ) T KMRCTAT 000288702
C. BPAEEBO Rites chedonor CENCKO
Iy, fevaoy ya CTONAHCTBO
BAJIAHC
na KOOGITEPALIIA IOPA
wea 31, 12,2008 roxma
AKTHE
Cywa (xnr, iesa)
Pazaenn, rpyns, cvatum TEKYILD HPEIXOAHA
B . B roauun roamsa
a 1 2
A. lanucas, Ho weBNeceH KINLTAN .
B. Herexymm (aesroTpailun) axmans
. Hevamepuame axmueu L . .

Konuegus, maten, SUUeHsui, TEDTOBCKH MAPKU, MPOTPAMHY MPOIYETH W APYTH noa00ui Opasa # OKTHEH 5 4
Cigo mopma s X 5 4
f inrompuin vamepuaTiy axmsy o . . .

3enmu v erpaam, BKTOTHTEIND CTPAHITICHH BSIHW NPasa B TM. a3 . 67]

- tenn _ 16 s

- crpagu ) 52 56

Maumrn. nponieoacTESHO 060pYyaBaKe ¥ anapatypa 458 (261 ;

Cropuienna ¥ Apyry _ . o 81 83

[IpezocTaseny GBANCA K TRRTOTPAIHK MATERHANHY AKTHBM B NPOLIET HA WITPANIAHE 108 149
Ongn wa smaa i B 860 550
T (nacocperant dhunancosu awmusis
Lpyven s - 4
dinpo 30 spvna H: L)
1 Omcponesn danryu

OBio 38 pmaet "B - 865 368
B. Texymmn (wpavwotpafiny) axTisn
1 Mamepue i sunact

Cyposuni u Mavepuann 143 89

Hetansplueno npoussoicrso 293 187

MpoayKLKHA ¥ CTOKW, B T.4, 191 19t

- MpeayKImMg 166 165

- CTOKN 23 26

M3 ®UBOTHN ¥ FHBEOTHY 38 Y TOABANE 174
Chireger 3u spuona 1 637 641
11 Brevanuw

BICMANHA OF KIICHTH B AOCTABWIKN 14 3

Jpyviu szewanna 229 211
Xeeger 30 pvna 1T 343 264
. Hnswecmeaure
I Tupwann cpedemse, 8 m oy,

- B Opoft - (RETOMKTEANO B ROJOTETHIH ANUA) 21 76

- B Gecpauny exersn {aenosimi) 65 56
ity st v 11 36 132
Ofiuo 3 parzes "B*: 1056 1 037
€. Pawoan 1 Graewn nepsioan 69 73
Cymo va sxrnea (A+B+E+T) | 990 1 678

1. Yeaosan awtien
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KOONEPALINS T0PA A . [ipiosensed 1 sww CC1
Cre pr— ) T EV.CTAT 000288702
C. BPAGEBD Hued octimont CENCKO
Ipems. (e v CTOIANCTBO
BAJIAHC
na KOOTEPAINA 30PA
wm 31,12.2008 roxma
NACIIB
Cywa (N aeaa)
Pazien. rpyny, CTRTHH FeRMUE NpeIN0oIHA
roamma rOINHA
a 1 2
A Cofcveen wamiTen
1. Kanumai neusucsagiy pecucpengiis & m.y. 408 406
Sl xanpniet 405 406
I Hpcunt em euncun
HH.Pereps om neucieoRapte sycisa 261 261
117 Pesepeu
Jpyrw pewpan 39 41
(g womna £ 39 41
V! Hampymas newd ia (373751 il Mt i SOUNL. 8 1LY
- henoxpuTa W ¥Ga (an (56)
Cdger e o 17 ™ - (127 (36)
11 Texyia nesatiu (2a2y00) o (69) 17n
Ofwmo 3a parzea "A™: 509 581
5. Mposiin 1 CX0AHN TATh/EREHTIN
O6to 3a pazzea "B™:
B. 3azumsenna i o
ZaanmaeHHA KbM (PHHAHCOBY TPEANPHATHS, BT.M. 490 411
- mo | roanna 47 281
-naa | roansa 73 130
Momyuenn asaxcy, 6 T.4. 33
« zo | voouxa EX]
FAIRTKEUNA KbY IOCTREHRUM, B T 4. 41 223
-a0 | romwka 141 3
Apyr T rsEeHIR, B T, 817 463
« o | roauua 817 397
» a1 ! roonna 66
- Kbt nepeonn1a 6 T4 37 101
— a0 | roausa k) 10
- OcurypHTeaHn 3aabTESHHA, B T 4, p21| 167
- 20 | roauna pA11 167
» JoHbdHN TATWTEESHI, B TH. 56 8
=10 1 roansg 56 i8
« [lpyT 'et¢OGXBIHATH B FOPHUTE TDH NEPA. JATLIEEHMA. B T Y 9l
- a0 | roma 9
Ofuo 3a poizes "B, B vt 1 481 1 097
= a0 | roauna 1408 90]
- vaa | roamda 73 186
I'. ©unancupatcg i Kpa10In 1a Shacwn Mepiot B 1.4
- huemtcHpaniA
= IPHXOIY 30 FRIEWA REPHOTN
Cysn sa nacitsn (A+B+B+I) | 950
[1. ¥ c.ioamn nacusi

Java ua cwerapane: 31.03.2009 [QEETT R )
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BYHCTAT 000288702

KOOMEPALLLIA 30PA it
{remaaymes (apeonprimue) Hio) oxetesmocen gﬂg

C. BPABEBO MAHCTBO

. Tipracaenste 2 wan CCI

Hpwas, foean) 5t

OTHET 3A LPHXOANTE H PAINOINTE

- e KOOMEPALMS 30PA
38 2008 roanna
Cyma(xun nesa)
Ham Ha np eup e Texyua RPEIXOIBA
roAnHa roanka
a ] 2
B, Mpitxoan
£ Honmtitn Aprexoon om ppooaeh g
1 HeThy ipHxads o1 npoasdy. B T4 987 968
) npoaysimus 619 669
01 cToNK M 299
B) VETVIH 3
> Hpvru npucoan. 87 4 408 255
- OpHAeaW 0T PlHaHCHPIHUA 3 21
¢ Miteges HprLTOO om orcpomuaia dofamoctt 110 1395 12
I, runancient npsodt .
3 Taryda or oow=aiing JeliHoeT 69 2
 hasper mpreemsa ¢1 - 2 1395 120
4 Cucromoaua 1arvdn (0Bwme ApRsoaH - 05w PItvean) e 7]
5. Jaryda o D |
Bestano 1464 1294
Cyma (xun. nesa)
HasseHoRZHME HA TPHNOINTS 8 pE3XOIWIE Texyma npeaxeana
roauHa FOINEA
L3 1 2
A Paszoan
. P e X3 OTCPIIINGRT OFTReRm
| Hauazenne na nacure 7 OPOZVETIHA H HETABLPIIEHD NPOAIEAICTED a7 15 ]
2 Paionn 5 cypORKMIE WATCPUATH i BLHUIHI yOTYTH. BT 4 575 530
2) cyposrmm & ugTepual 308 as2
) By YERTE o7 48
3 PaisonM 32 epconata. s‘r q 380 ’ 334
2) PAINO 38 BLIHATHINICHHS kM| 200
O} pIIN0IM i OCHIYPOBSKH. BT Y 68 63
4 Pamo:n 30 SvMOpTHIINNE ¥ 03CIUCHRR. B T 4 52 ) !I‘!_
) pAIROT 12 AMGPTHRINN H O0EUEHIT ML JITOTPIRHA MATERAZLIHH W neumepun:l;m aKTHRn BT Y 52- C ’ 40
- PAIXDAA 33 GMOPTH HaUss 52 49
5 NMpvre paaxean. s T Y 307 335
) Gaarcosa CTORHOCT HA NPOIAITHATE AKTHBH 302 jnad
tdipes pavesdte wof ety pumuana detamacd (1 AN ¥ B 71 1420 7 1 26)
. Irstaniesontt ud sXoeit
b Parcoss 1@ auxex u A TH GuraHcosn pasxoan +H 3
¢ Wireper efstoatnicewts porzvocns £6) o "
(g pasoxin (1 2 3 4 56y I 463 208
|Besnso 1464 E
Ina ua cucransue 31 03 2009
Coranuret
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KOONEPALIIA 30PA Npuacaennedy | ke CC 7
Crwmusumes (apeonpurmye) BYACTAT 000288702
Run actinnem CENCKO CTOMAHCTBO

C. BPABEBO
T, foesd Y.

OTYET 3A MAPITHHUTE MOTOLH
wa KOOTIERPALINA 30PA

12 2008 roaunn

[XUL Bosd)
Texym nepuoy Tipeavozen feprioa
Hafiste0Banie H MIPIHITE NOTOLN
OOSTHILICHIE LIAULIKNE HOTOH THOTOK OC THILICNIR MLTaULANiIR MCICH NOTOK
a 1 2 3 4 5 &

A, Mapxsnn noTots or ocrosua aeiuocT

TLapsitna QOTOW!, COBPRINI € THIFOBCKIT KONTRIFOHTIE 1213 1133 78 1010 T 293

TMupiriui MOTOWN, CBLPRIHI ¢ TPYAORN BLIHAMPARICHIS Al an ’ 170 {176,

Lt NAPHYHY DOTOLN OT OCHORHA TeRHOCT 320 8 iz 25 {25

Beutso aapasun oovoun o7 ocnosea aciiuoct (A} 1533 1454 Ta 1010 QI8 9
B. Mapxamn oF AR Hrocy

Mapistn noToms, CEbPRML ¢ AMAroTplln XTI v EL L

Beuano RupHsin NOTOUN OT RuDecTHmZoNRa JednocT (B) . | ‘ . 1701
B. Hapwunn noroun or $uuancona teldnoct

TIapit4RIL NOTCLN OT JONBTHIFTENHR BHOCKY i 6P T I Ha cobc Te 1 M,

Tlapsmest nOTOU, CHBPITHIN C NOAYHEHI HAIN MPEIOCTAECHI 30¢0 405 230 175 253 om0 R

Magsraenr noTown, CoBpEtNN & MO, KOMIKIOHHIL IMUIEHTI § IPyTo nngednn 41 30 6 iy

Iiamanun va mTe eI RO MITTHHIOR A0TOBIPH L] (sh .

Rpyrn mapirisn notoun o1 ¢E§g§om mefivoet 193 t198) B R

Bty napaxau covous 07 anascean tefinocy (B) . . -] 0 125y 253 2%
. Hiverenue #o GapHYRUTE CPEITTES APES NepHoan (A + B+ B} 1938 1984 (6] 1264 1216 48
1. Tlopwunn cpexcyBa B KES2T0TO BA GepHOIA LER 84
E. Mapsuuy ¢peIcTna b Kpas Wo OEpROID 8o 132
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JOKJAJ HA HE3ABUCHUMMA OAUTOP

A0 WIEH-KOOINEPATOPHTE
HA KOONIEPALIMA 30PA
C.BPABEBO, OBJI. TOBEUIKA

Joxnan ebpxy puHAHCOBUS OTHET

Hue w3sbpumixme oaut Ha npunoxenis ¢uHancoB otver wa KOOINEPALMSA 30PA,
BRIfOYBAL cyeToRoAcH DanaHc kbM 31 nexemspit 2008 roauHa, OTYET 32 NPHNOIN H PA3XOAH, OTUET 33
NPOMEHNTE B COBCTBCHUSA KAMUTan M OTHET 3a NApHUHHTE NOTOMUM 32 rOAHHATA, 3aBbLPLUBALIA HA Ta3u
Jata. Kakto ¥ o0o0lEeHOTO OMOBECTABAHE HA CHIUECTBEHHTE CYECTOBOAHH NONMTHKM W APYTHTE
noncnn‘reﬁtm APUAOIKEHNS,

Omzosoprocm Ha PoROGOOCMEOMO 34 GURUHCOBUR Omyem

OTroBOPHOCTTA 3@ M3MOTBSHETO U AOCTOBEPHOTO MPEICTAaBAHE HA TO3H (DHHAHCOB OTHET B
cboTBeTcTBHE ¢ HaunonannuTe craHaapTi 3a GHHAHCOBH OTYESTH HA MANIKH H CPEAHH NPEANpPHATHSE, ce
HOCH OT pbKoBO1cTBOTO Ha KoonepauusTa. Tasi 0TroBOPHOCT BKJIIOUBA: pa3paboTBane, BHEAPABAHE U
NOAXbPMKAHE HA CUCTEMA 33 BLTPELIEH KOHTPO, CBbP3aHa C W3rOTBAHETO H1 ROCTOBEPHOTO NPEACTaBAHE
Ha (PHHAHCOBM OTHETH, KOMTO Ja HE CbABLPKAT CBILECTBEHH HETOUHOCTH, OTKIOHEHHR U
HECBOTBETCTBHS., HE3ABHCHMO [/ Te Ce AbLJKAT Ha ¥3MaMma HNM Ha Ipelika; noadop H NPURoKEHHE Ha
NOAXOAALH CHETOBOAHN NMONUTUKH; M HITOTBAHE HA NPUBIAIUTEAHN CUETOBOAHH OLEHKM, KOUTO Ja ca
pa3syMHH NPy KOHKPETHHTE 0GCTOATENCTRA,

Omzosoprocm v coumopa

Hauara OTrOBOPHOCT C& CBEXAa A0 H3Pa3siBaHe HA OAHTOPCKO MHEHIE BbPXY TO3M (UHAHCOB
OTYET. OCHOBABALLO €& HA M3BLPIUEHNUS OT Hac 0aunT. Hawuat o1ut 6e npoBeleH B ChOTBETCTBHE ChC
3akona 3a HeaBuCHMHA (UHAHCOB OAUT U TpodleCHOHANHUTE HINCKBAHHA HA MewayHapoaHuTe
oaMTOPCKIl cTanzapTH. Tell cTaHiapTH HanaraT Cra3BaHe Ha eTHHHHTE HIMCKBAHHSA. KAKTO M OAUTHT
na Gble NAaHHpaH I NPOBEACH TaKa, Y€ HME Na ce YGEAWM B pa3yMHA CTENEH HA CUTYPHOCT AOKONKO
(HHAHCOB OTYET He ChAbPAA CLLECTBEHY HETOYHOCTH, OTKIOHEHHA | HECHOTBETCTBHA,

QIHTHT BENOYBA HINBIHEHHETO Ha NPOLEAYPY € LEN O1Y4ABAHE HA OHTOPCKH N0Ka3ATENCTRa
OTHOCHO CYMMTE H OMOBECTABAHHATA, IPSACTAaBEHH B QUHAHCOR OT4eT. M30patuTe npouenypH 3aBHCHAT
OT NpeueHKaTa Ha 0aHUTOopa, BRANYMTENIHO OUCHKATA HA PHCKOBCTC OT CbUWCCTBEHH HETOYHOCTH,
OTK/OHEHHS U HECHOTBETCTBUS B (PHHAHCOR OTHET, HEIABUCHMO JIATH Te Ce € IbIKAT HA U3MaMa WK Ha
rpewuxa. [TpH #3gbplIBAHETO HA TE3H OUCHKY HA PHCKA ORHTOPLT BICMA (04 BHHMAHHE CHCTEMATA 34

BbTPLLWEH KOHTPOA. CHLP3aHa € H3TOTBAHETO H NOCTOBEPHOTO MPACTABAHC Ha [bFIHaHCOB OTYET OT

p




cTpana Ha Koonepaunsta. 3a aa pa3paboTu OAMTOPCKH MPOLSAYPH. KONTO €@ NOANOMAILM MpH Teu
OBCTOSTENCTBA, HO HE € UE/ H3PAINBAHE HA MHEHNE OTHOCHO eheRTHBHOCTTA Ha CHCTEMATA 3 BLTPELLCH
koHTpon Ha Koonepauuara. OauTbT CHUO Taka BRIIOYBA OUCHKA HA YMECTHOCTTA HAa NpHiArasuTte
CUSTOBOAHH MOAUTHKH 1l Pa3yMHOCTTAa Ha MPHOMIBHTENHUTE CHETOBOIHIE OUCHKIL HAMpPABEHH OT
PBLKOBOICTBOTO, KAKTO H OLEHKA Ha UANOCTHOTO NPEICTABAHE B (PHHAHCOBIIA OTHET.

Cunrame, ue H3IBLPIMEHHUAT OT Hac OAHT NpCACCTaBA aAocTatbuHa W noaxoasua 0a3a 3a
H3Pa3CHOTO OT HAC OAHTOPCKO MHEHHUE.

Mhuenune

Mo Hawe MHeHHE (UHAHCOBUS OTHYET NpPeACTaBs JOCTOBEPHO. BBB BCHURKH ChIUECTBEHH
acnexTH, dhunancosoto cherosHue Ha KOOMEPALIMS 30PA kbM 31 nexemspy 2008 roausxa, KaxTo
1 HeiinnTe (unancoBu pesyntath oT AeliHOCTTa 1 napuusuTe i NOTOUW 33 roauHaTa 3aBbplliBAlUA
Torasa, B cvorBeTcTBite ¢ HauwoHaaHuTe CTaHaapTy 3a (UHAHCOBH OTHETH HA MANKH M CPEAHH
npeanpHATHA,

.

,ﬂdﬁ'ﬂan PLPXY APYTH NPABHHU M PEryIaTOPHA H3NCKBAHNA

Toowuwen doriad Ha pvroeodcmaomo 3a A¢iHOCMMA Ha Koonepayuama no 3HCKEAHIAMA Hi

3axona 3a cuemosodcmeomo (ua. 33)

B cLOTBETCTBHE ¢ H3UCKBAHMATA Ha GnAarapckus 3axoi 3a cuetoBoacTBOTO (. 38, nap. 4), Hue
nperneaaxme roAviiHKA doknan 3a aelxoctra Ha Koonepawiara., HIrOTBEH OT PBKOBOACTBOTO Ha
Koonepauusra. Foguunust aoknan 3a gelinoctra Ha Koonepaunsrta He € HacT oT (HHAHCOBHA OTHYET.
Uctopuueckara duHancoBa HHpOpMauMs, OpeACTABEHR B rOINWHHA 10KMAl 33 JefiHocTTa Ha
Koonepauusita, chcTaBeH OT PbKOBOACTBOTO,  CBOTBETCTBA B CBLIECTBEHHTE CH ACNEKTH HA
(uHaHCOBATA HHOPMALLHS, KOSTO CE ChAbPKA B FOINIHMS BHHAHCOB OT4eT Ha KoonepauusTa Kb 3l
nexemBpy 2008 roniiHa, H3roTBEH B ChOTBETCTBIE ¢ HauuoHanHNTE CTAHAApTH 32 (bHHAHCOBH OTHETH
Ha MaNKH i cpeaHit npeanpuATHs. OTrOBOPHOCTTA 3@ H3TOTBAHCTO HA IOIHLIHNIA JOKNaR 3a aeitnocTta
ra KoonepauusTa ce Hocti oT pbkoBOACTBOTO Ha Koonepaunsra.

TPUP®OHKA BEJIEBA
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HME HA ITPEANPUSITUETO

NPAJOXKXEHHE
KbM

OHHAHCOB OTYET 3A T'OAUHATA 3ABLPIHIBAIIA HA 31.12.2008 ;

PEEAHCOBRAT OTYET 33 roARHATA 3aBbpBamMA aa 31,12.2008 r. e ogobpen n noanucad 0T
umeto ua HME HA ITPEAIIPHUATHETO oT:

IIpencenaren CheraBuren:

{.KP OB........../ Loensnnsransnnenes KP.JAHKOB......../
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OBIIA HHO®OPMAIIUS

Haumenosanue Ha npeonpuamuemo
..KOOIIEPAITMA 30PA.

Hpedcedamen Kpacumup CrepaHos SlHKos.
Cvcmasumen

Kpacumvup Credanos Anxos..

Jlvpycaea na pezucimpauun Ra npeonpusmuemo

PBoarapas

Cedanuiye u adpec Ha pezucmpayin
C.Bpabeso obn/Tosen 06w Tponn

Macmo na ohuc unu u3GLpwsane Ha CMonancKa detinocm

C.Bpabeeo obn.JIoeex o6uy. Tpoan

Oécaysicaauiu 6anku
SGEKCITPECBAHK
Obb

BAHKA ITMPEYC.

DrHAHCOBHAT 0TYET € CAMOCTOSTEIEH OTIET HA NPEANPHATHETO.

Bpoii cayscumenu (no kamezopuu)
..... 53.coyxuTenn

Ocnogua delinocm HA RpeonpuRmuemo
PACTEHUEBBACTBO,)XUBOTHOBBACTBO U THPTOBUA HA JIPEBHO

Jama na cpunancoeun omuem
28,02,2009........

Omuemen nepuod
3anousam na 01.01.2008 r. u 3asspmeam Ha 31.12.2008 r.

Cpaenumenna undopMayun 3a npedxoden nepuod
2007 roauHa




Ipraokennero KbM (HHAACOBAHE OTIET e moapoGHO onmcanHe W AHAAW3 HA
mRGOPMANHATA, NOCOEHa B CICTOBOAMAS §ANaHC, 0THETa 33 NPUXOHTE H PAIX0IATC
oruera 3a napmanmTe notonu. Ipeacraps AHGopmanasd 3a CICTOBOAHATA HOJIATHKA,
npuIaraHa OpH CHCTABAHETO HA (UHAHCOBAS OTHET M CLABPKA ONOBECTHBAHE HA
madopManAs , KOATO ce HIACKBA OT 3akoHa 32 CUETOBOACTBOTO OTACTHHATE
CYETOBOJHY CTAHJAPTH.

V3SIBJIEHME 3A ChOTBETCTBHE

Koonepauusta BOAY CBOSTO TEKYIIO CYCTOBOJCTBO ¥ W3rOTBA (HUHAHCOBHTE CH OTUETH B
ChOTBETCTBHE ¢ HANMOHATHWTE CTaHAAPTH 33 (MHAHCOBM OTYETH 33 MANKH W CPEIHH
IpeALPUATHS

BA3A 3A HITOTBSAHE HA ®HHAHCOBHUTE OTYETH H HPIWIATAHHA
CBILECTBEHA CYETOBOJHH I10/TUKH

IIpomeny B ceTOBOAHATA MOJIATAKA

Branpuerara cYeTOBOAHA HONUTHKA € IOCENOBATENHA ¢ MPUjaraHara Ipes IpeaxoaHara
roauHa.

Texkyma B HeTEKYIU AKTHBA

AKTHB ce KIacH(HINpPa KATO TeKyI, KOraTo OTroBaps Ha HAKOH OT CNICIHUTE KPHTCPHH:
e Ouaxsa ce ga Gble peanu3HEpad WM € JbpXad ¢ Ien npojaxba wm ynoTpeba B
HOPMAJTHUS ONEPATHBEH IHKBJI HA IPEANPHUITHETO;
JIsprxad € MpelMMHO ¢ THPrOBCKA LEN;
OuwakBa ce jga OBAE pealvM3ppa B CPOK OT JBaHajeceT Mecela OT JaTara Ha
(bMHAHCOBHUS OTYET;
e AKTHBBT € Iapy WM NApUYHW CKBHUBAIEHTH, OCBECH KO 3a TAX HAMA OTPAHHYCHHE Aa
GbaaT pasMEHSIHH WM H3TON3BAHY 3a YPEXKIaHe Ha aCKHB B MPOILIDKCHHC Hak-MaJko
Ha JBaHAAECET MeCela OT AaTaTa Ha GUHAHCOBHA OTUET;
AKTHB ce KiacudULIHpa KaTo HeTEKYII ako HE OTroBaps Ha KPHTCPUHTE 32 Kiracudumapase
KaTo TeKyT.

HiMoTH, MAIKHA, CHLOPhXxeHNd H obopyaBaHe

AKTHMBY ce OTIHTAT KaTo VIMOTH, MallMHY, ChOPBXEHEA W 060py/aBaHE KOraTo OTTOBapAT Ha
kputepunte Ha CC16 3a npusHaBaHE ¥ MMAT CTORHOCT NMPH NMPHIOOMBAHETO PaBHA K 1O~
Bucoka oT 700 1B, AKTHBHTE, KOUTO MMAT IIeHa Ha mprao0uBaHe Mo - HUCKA OT IOCoYeHara
ce OTUMTAT KAaTo TeKYIIM pasXoM 3a NEPHOJA Ha NpAjoGnBaKe B CHOTBETCTBUE C Of0OpeHaTa
CUETOBOJHA MOMMTHKA. BCEKH MMOT, MallINHA, CHOPBXEHRE UM 000pYABaHE CE OLEHABA IPH
NpHAOOHBAHETO My MO LEHA Ha NpHAOOMBAaHE ONpeJeNeHa B CLOTBETCTBHE ¢ U3NCKBAHUATA
Ha CCl6.

Koonepanusara € npyena Aa OTIATA BCAKA Mo3uuusa Ha MMoTuTe, MAalIMAXTE, CHOPLXKEHAATA
u oGopynsaseTo B choTBeTcTBHEe cBh¢ CC16 Mo HeliHara Hena Ha npuoGHBaHE HaMajleRa C
HaTpyTiaHAaTa AMOPTH3AllMs ¥ HATpyNaHa 3aryba or oGesreHKa.

TocnenBaimy pasxojy, CEEP3aHY C OTAENEH MMOT, MaMHA, CHOPBKEHUE U 00opy/ABaHe ce
OTHMTAT B YBEIMYEHHE Ha GaraHcoBaTa CTOMHOCT HA AKTHBA, aKO € CNa3eH MPUHIIBT Ha
npusuapane, onpenener B CC16.

PasxoauTe 3a TEKYLIOTO OOCTYXKBaHE Ha HMOTH, MallMHY, ChOpEKeHus U obopyasaHe ce
OTYHTAT KaTO TEKYIIH 3a IICPHO/A.




BanarcoBata CTOMHOCT Ha IaJICH AMOT, MaUIWHa, ChOPBKEHNE H cGopyABaHe Ce OTIHCHA :
-IpH mponax0a Ha aKTHBA,

HIH

-KOTaTO He Ce OUaKBAT HUKAKBU JIPYTHM MKOHOMMYECKH H3TOIHM OT M3IMOI3BAHETO HA AKTHUBA,
WIF NIpHA OCBOGOXK/AaBaHe OT aKTHBA;

Ileuanbarta mwim 3arybaTa, BE3HUKBAWE OT OTIHHCBAHETO HA HMOT, MAIMHA, CHOPBXEHHE KM
obopyABaHe ce BKIIOYBAT B 0TIETa 32 NPAXOAUTE U PA3XOAUTE, KOraTo aKTUBhT ce OTIHINE.

HmoTuTe, MalEHXTE, CHOPBKEHUATA W 0GOPYABAHETO € aMOPTH3HPAT MO JNHHEHHHMA METO]
34 EpHOoJIa HA OUAKBAHHS NOJC3EH XHUBOT. AMOPTH3AIMATA 3al10YBa OT MOMEHTA, B KOHTO T
ca HalNdHM B MNPEAUPUATHETO, HAa MACTOTO B B CBCTOAHMETO, HeoOXoaumum 32
EKCIUIOATALMATA WM 110 Ha9HHA, NPEABHCH OT PbKOBOJICTBOTO. AMOPTH3aNAATa Ha AKTHBHATE
¢e peyCTaHOBSABA HA [0 PAHHATA OT JBETE AaTH :

-JIaTaTa Ha KOATO ¢a KiacH(pHUnupany KaTo AbPiKaHW 3a nponaxba

~ZIaTaTa Ha OTIMCBAHe Ha aKTHBHUTE.

AMOpPTH3aLMATa HE CE MPEYCTAHOBABA B IIEPUOM HA NPECTOH MM M3BAXIAHE OT aKTHBHA

yrnorpeba.

CpeaHUAT MONE3eH XUBOT B FOJUHY 32 OCHOBHUTE IpyIH NBITOTpaliHi MaTepHalHU aKTHBH,
€ KaKTo cliea;

I'pyna Lonnamn
Crpann 25
MamuHu, chophxeHus A oCopyABaHe 3,33
Jlexn aBTOMOOHIH 4
JlpyTu TpaHCIOPTHYM CpeACTBa 10
CTonaHCKH WHBEHTAp 6,60
Kommorpu 2
JIDYTH 2aKTHBH 6,60

OGe3nenxa aa HmoTn, MamnHA, CHOPLReANd H 000pyIBaHe

Banancopara cTOMHOCT Ha aKTUBHTE Ha Koomepauusra ce Ipepasriex/ia KbM BesKa AaTa Ha
U3TOTBAHE HAa (DUHAHCOBMTE OTHCTH, C OIVICA NPEUECHKA Ha HANMYMETO Ha WMHAMKALMM 33
ofesnenka. B cioydaill, ue chbllecTByBaT TakHBa, ce IpaBH NpUOIU3UTENHA OLEHKa Ha
BB3CTAHOBMMATA CTOHHOCT Ha akTHBa. 3aryba oT o0e3leHKa ce IPU3HABA BUHATH B CIIyda, 9€
falaHCOBATA CTOMHOCT Ha €MH aKTUB WIH 00EKT, reHepUpall NapHaHy 10TOLM, IPSBUIIABA
HEroBata BB3CTAHOBHMA CTOMHOCT. 3arybmTe or o0e3ileHKa ce NpH3HABAT B OT4ETa 32

OPHEXOANTE ¥ Pa3sxoauTe.

HnsecTRHMORAR HIMOTH

Karo unpecTummonny umMotd cwriaacao CC 40 ce oromTaT 3¢MH ¥ /K crpaiy, W/WIH JacTH
OT crpajyu, KOMTO CC ABPIKAT MO-CKOPO € Lien nonydaBaHe Ha OPUXOJ¥ OT HAeM MIH 34
YBeJIMYaBaHe CTOHHOCTTA Ha KallMTaNIA FJIA 3a JBETE.




MHBeCTMIMOHEH HMOT ce NpH3HaBa KaTo axTuB CaMo, KOraro & BEpOATHO obaempTe
MKOHOMHMYECKH M3TOIH, MPHIMCBAHA My Ja C€ MOJY9aT B NPEeNpAsTHETO U LCHATA My Ha
npuacOUBaHe MOXKE Aa Ce OLCHA A0CTOBEPHO.

VsnBecTHLMOHAYTE UMOTH CE€ OLEHSBAT ITBPBOHAYANHO TIO LICHA Ha npuaobrBane, KOATO
BKIIOYBA ¥ PA3XOJUTE MO CAEIKATA 38 NpUACOUBAHE.

Criel WHPBOHAYATHOTO NPA3HABAHE MHBECTHLMOHHMTE UMOTH C€ OTHMTAT mo Mojela Ha
neHata Ha npmaoGmeave. OmeHsasaT ce HO [i€H2 HA npunoGuBane, HamalieHa ¢ BCHYKH
HATpyNaHW aMOpTH3aluy H 3aryOM oT obesnenka. Cinea mbpBOHAYANHOTO NPE3HABAHE
MHBECTUIMOHHKUTE MMOTH CE OLIEHABAT B CHOTBETCTBHC ¢ H3UCKBAHUSATA HA CC16.

VHBECTHIMOHHATE MMOTH CE OTIIMCBAT, P OCBOGOXAaBAHE /Mpoax0a WM PY BCTHIIBAHE
BHB (PMHAHCOB JIM3MHI/, WM KOTaTo TpaidHO ce H3BanAT OT ynorpeéa ¥ OT TAXHOTO
ocBoGOXABAHE HE CE OUAKBa AMKAKBA OBACIIA NON3a.

TNeuanbuTe | 3aryduTe OT MIBAKAAHE OT ymoTpeba Wimm 0ocBOOOXIABAHE OT HHBECTUIIMOHCH
MMOT, € OINPEJENsT KATO pa3jiMKa MEXAy HEeTHHTE HOCTLIUICHHA OT 0cBOGOXKIABAHETO H
GaaHCOBATA CyMa Ha aKTABA M C¢ NPHU3HABAT B OTICTA 3a MPUXOAMTE U PasXoAHTe 3a
NepHoJia Ha U3BAKAHE OT YNOTpeGa Wi ocBoGoKNaBaHE

HemaTepnaiHn aKTHBY

Koonepanusra oTaMTa pasrpaHMYUMATE HEMapUIHH AKTUBH He3 (uzuuecka CyOCTAHIHS
KAaT0 HeMaTCPHAHM aKTHBY, KOTATO OTTOBapAT Ha KPHTEPHHTE 32 MPHU3HABAHE (popmynupasu
B CC 38.

[InpBOHAYANHO HEMATEPHATHUTE AKTHBH CE OTUMTAT O LICHA Ha npuaoOuBaHe.,

Llenara Ba nprAobuBane Ha OTACIHO NPHAOOHT HEMATCPHANEH aKTUB Ce ONPEACis ChIIIACHO
CC 38 n BxmouBa:

-IOKYNHATA [EHA, BHOCHETE MHUTA H HEBB3CTAHOBHUMHTC JNaHBUM BBPXY IOKYIKATA,
THLPrOBCKHTE OTCTHIKM K pabaTu ce nmpucHanar,

"

-BCAKAKBH CBBP3aHY Pa3X0JH 34 MOATOTOBKATA HA AKTHBA 3d HETOBOTO OZAKBAHO H3IOJI3BAHE,
lemata Ha NpuOoOWBaHe HA HEMATEPHAICH AKTHB, MPUACOHT KaTO 3aMsHA C HENMapaieH
aKTHB CE€ H3MEPBA [0 CNpaBeAINBA CTOHHOCT, OCBCH aKo :

-pasMeHHaTa AeHOCT HAMA THProBCKa ChHITHOCT;
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-CIIpaBeTMBATa CTOAHOCT HUATO Ha IONyYEeHNAs akTAB, HUTO Ha IaJICHUS aKTHB, MOXE 1a obae
H3MeEpeHa HAJIEXIHO.

[IpraoGHTHAT aKTHB Ce H3MEpPBA MO TO3M HAYMH, NOpH aKO NPEMIPUITHETO HE MOKE
He3a0aBHO fAa OTIOMIE JAACHHA aKTHB. AKO NpPHUACOMTUAT aKTHB HE € ONCHEH Mo
COpaBELNIMBA CTOHHOCT, HEToBaTa ISHA Ha NpUAOOMBaHe ce M3MEpBa [0 GanancoBaTa
CTOMHOCT Ha NAICHANA aKTHB.

Llenata Ha npEacOuBaHe HA BHTPCIIHOCH3JNAJCH HEMATEpHANEH aKTHUB CBINIACHO CC 38 ¢
HEroBata cebecTofHOCT, BKIIOYBANEA CYMATa Ha pa3XoMTe, HapaBeHH 0T JATaTa, Ha KOATO
3a HeMATEpHANHYs aKTHB €A B CHJIa KPHTEPHUATE 3a MPA3HABAHE.

HeMaTepuaiHuTe akTHBM ce OTYHTAT Clel MPHAoGHBAHETO MO CeGeCTOXHOCT, HAMATCHA C
HaTpyIlaHaTa aMOPTH3alus ¥ HATPYNaHH 3arydu oT obe3neHka.

TIpe/MpHATHETO OLCHABA Ja/H IONCIHUAT XUBOT HA HCMATEPAAICH aKTHB € OrpaHiICH MM
HEOrpaHWdeH U, AKO € OrpaHKyeH, IPOXRIKATENHOCTTa Ha, WiH 6pos Ha NPOU3BOACTBEHATE
A CXOMHHU €IAHUIH, CHCTABIABALIM TO3H IOJIE3CH XKHBOT.

Hema'repua.ncn AKTHB C€ pa3rjiciia, Karo HMalll HCOTPaHH4CH IOJIC3CH KHBOT KOratro, Ha
fazaTa HA AHANA3 HA CHOTBETHHTE (AKTOPH, He CHIUECTBYBA NpPEJBUAMMO OrpaHAYCHHE 38
neprofa, TpPE3 KOWTO Ce OYAKBA aKTABLT Ja TeHEpHpa HETHM MApUYHH NOTOIM 32

NpeAnpUITHETO.




HeMarepraiiaTe aKTHBY C OTpaHAYCH MOJE3EH XUBOT C€ aMOPTH3NUpPAaT, 8 HEMaTepHATHUTE
AKTHBH C HEOIPaHUYEH IOJIe3eH JXUBOT HE CE aMOPTH3UpaT.

HemateprainuTe akTUBK, KOHTO MOUIEKAT Ha aMOPTH3AIMS CE aMOPTH3WPAT MO JuHCHHMS
METO/ 32 CPOKa Ha OIPEACACHHS NMOJIC3SH KHUBOT.

AMOpTH3aLHATA 3aI104Ba, KOTaTo aKTHRET € Ha PA3MOJIOKEHHUE 32 NOT3BAKE, T.e. KOraTo TOH e
Ha MICTOTO B B CHCTOSHHETO, HEOOXOIHMMO 3a crnocoOHocTTa My jAa paboTH HO HA4vH,
OYAKBaH 0T PHKOBOACTBOTO. AMOPTH3aUUATa Ce NPEKpaTdBa Ha NI0-PaHHAaTa OT:

-1aTaTa, Ha KOATO aKTHBBLT € KIacH(HIMpaH KaTo ObpikaH 3a npojaxba (MM BKIIOYEH B
rpynara 3a ocBo00K/1aBaHe, KOATO € JhpiXaHa 3a npojaxba Win

- 1aTaTa, Ha KOSITO aKTHBHT € OTHHCAH.

PLKOBOACTBOTO Ha NpPSANPUATUETO € IPHEI0 HHBO Ha coluecTBeHocTr oT 700 aB. 3a
KalKMTAIH3Upane Ha HEMATCPHANHH AKTHBHM. BCHYKU akTMBH C I1IGHAa Ha NpHA0OOHMBAHE HOX
Ta3H CTOMHOCT Ce OTYHTAT KaTO pa3XxoX B OTIETa 3a NPUXOAHTE ¥ Pa3XOmHTe.

O0e3meHKa Ha HEeMATEPHAIHA AbJATOTPANAN aAKTABH

BanancoBata CTOMHOCT HA AKTMBHTE Ha KOOTEPALMATA CE MPEPa3rIeK/a KbM BCAKA JaTa Ha
H3rOTBAHE Ha (PHHAHCOBATE OTUETH, C OTNe] MpPENeHKa Ha HAMMYMETO HAa MHIMKAIMH 3a
obesuenxa. B ciyuail, de coiecTBYBaT TakuBa, ce HpaBH NpHUOIM3MTENHA OLCHKA Ha
BBL3CTAHOBHMMATa CTOHHOCT Ha akTHBa. 3aryda oT obe3leHKa ce PHU3HABA BHHATH B CIIyda, Y€
GanancoBaTta cTOMHOCT Ha €OWH aKTUB MM OOEKT, FEHEpHpAL NapuyHHA NOTOLH, NPEBUIIABa
HETOBaTA BbL3CTHAHOBAMA CTOHHOCT. 3aryOure oT oOe3licHKa cc NPU3HABAT B OTYETa 34
NMPUXOAXTE U pasXoJuTe.

OuHAHCOBE AKTABH

Kooneparusra npunara CC 32 npu oTanTade Ha HHHAHCOBU aKTHBH.
@uHaHCOB AKTHB € BCEKH aKTHB KOHTO €:

® Napu4HH CPEACTBA;

® KallMTaJOB HHCTPYMEHT Ha APYTO IpeanpHATHE;

e JIOTOBOPHO IIpaBo:

INapm<ian cpeacrsa

[TaprraumTe cpefcTBa BKMOURAT NApHYHM CPeACTBa B Opod M B 6aHKH, ChOTBETHO B JICBa H
BBB BaIyTa.

[lappaHuTe eKBUBATEHTH ¢A KpaTKOCPOYHH, BHCOKOIMKBHIHH MHBECTULIHA, KOUTO Ca JIECHO
oOpBMEAEMH B KOHKPETHY NAPHYHA CYMH M ChIBDXAT HE3HAYMTEIEH PUCK OT NpOMSHA B
CTOMHOCTTA HM.

Jdanose n yqacras

Bk rHBECTHIMM THPBOHAYAIHO CE IPU3HABAT IO IEHA HA NIpUI00UBaHe, KOATO BKIIOYBA
COpaBE/UIMBATA CTOHHOCT Ha NPEJOCTABEHOTO BB3HATPAKACHUE H  PasXogATe IO
npuaoOHBaHETO, CBBP3aHH C HHBECTUIEITA.

MuBecTiimuTe B XbIMEPHU NPSANPAITAS C€ OTUMTAT U MPEACTABAT 0 ce0eCTOMHOCT.
Musectuiuure B aconuupain NPSONPAATAA C€ OTUYHTAT ¥ NPEACTABAT MO ceDecTORHOCT.
MuBecTHIMKUTE KOUTO NPEACTABIABAT MANLIMHCTBEHH ISUIOBE Ce OTUMTAT 10 CIpPaBEIMBA
cToliHocT, KIacupuUIMpaHu KaTo (PMHAHCOBHM aKTHBH Ha PAa3NoIOKEHME 3a mpojaxda. B
cllydauTe B KOMTO WHBECTHIIMATE €a B KallATAJOBA WHCTPYMEHTH, KOMTO HAMAT KOTHpaHa
nmasapHa [€Ha Ha aKTHBEH [a3ap M YHATO CHpABEAIMBA IIeHAa He MOXKE Ja ¢€ ONpeneinu
HAJEKIHO, Ce OTIUTAT OO [I€HA Ha MPRAoOUBaHE.




Tobprosckm u Apyra B3eMaHus

Kato npemocTaBeHd KpeOWTH M B3eMaHHA ce KinacH(puuupar (HUHAHCOBM AaKTHBH C
¢$UKCHpasy WK ONpe/ie/cMHA IUIAaHus, Bb3HHKHAIM OT AMPEKTHO NPEAOCTaBAHE HA CTOKH,
YCIIyTH ,0apH WA APUYHA CKBABANCHTA/THPTOBCKA B3EMaHUS 1 KPEIHTH/,

TeprosckuTe W APYTM B3EMaHMA c€ HOCOYBAT MO CTOKHOCTTa HA TAXHOTO Bh3HHKBaHE,
HaMalleHa ¢ €BEHTYAIHATE 3aryOu oT o0e3neHKa.

KpeauTaTe ¥ B3eMaHUSATA, KOUTO €a ¢ (PEKCHpaH MafeX Ce OTYMTAT MO AMOPTU3HUPAHATA UM
CTOHHOCT.

KpeautaTe u B3eManuaTa, KOUTO ca Ge3 HHKCHpaH NaNeK CE OTUMTAT Mo CeOEeCTORHOCT,
[TpepmiaTennTe pa3Xxoay, KOUTO KacasT CACHBAINM OTYETHH NEPUOIM CE€ MPEICTaBAT KaTo
aBaHCOBO NPEBe/ieHd CYMH Ha JOCTABYHIY ¥ CE BKIIIOYBAT B THPTOBCKHTE B3¢MaHu.

Jlaunun 32 sL3CcTAHOBABAHE

Jaabuure 3a BR3CTAHOBABAHE HE NMPOM3THYAT OT NOTOBOPHH B3aUMOOTHOINEHHs H HE CE
KinacHQUUUpaT B KaTeropuuTe (MHAHCOBH aKTHBU.

Ilnarena cyma 3a TeKyIn ¥ MPEeAXOXAEH IEpHOJ, PEBAINABAINA JHDKAMATA CyMa 33 TE3H Ie-
PHOZM ce IIPH3HABA KaTo aKTHB.

TexymuTe naHbEIHA aKTHBY 33 TEKYIOWS U NPEIXO0IHH IIEPHOLM CE OLIEHABAT 1O CyMATa, KOs-
TO c€ O4aKBa Aa ObJe BE3CTAHOBEHA OT JaHBUHHTE OPraHH NPH NpHarane Ha JaHBYHY CTaB-
KH ¥ JaHbYAM 3aKOHY, JIeHiCTBAIlM MM O9aKBaHU N1a BIA3AT B CWIA KbM Jarara Ha OanaHca.

Marepnaan 3anacu

[Ipemmpraruero npunara CC 2 3a 0TUATAHE HA MaTEPHAIHMTE 3aMlacH:

Martepuallay 3auacy ca aKTHBH:

~IBPIKAHH 32 Npogax0a B oOMuaiiHNs X0 Ha CTONAHCKATA JeHHOCT /CTOKH, IPOYKIHS/;
-HaMHpamy ce€ B MPOUEC Ha NPOW3BOICTBO 3a HOCHeABamla npofaxba /He3aBLEPIICHO
MPOA3BOACTBO/;

-MaTepUaNHH 3amacH, KOWTO C€ H3pasxoApal B IPOM3BOICTBEHMS NpOLEC KM INpH
fIpeJocTaBsAHE HA YCIIYTH;/MaTEpHAIIA, CYDOBHHHA/.

MarepuanHure 3apacy c€ OLEHABAT IO MO-HECKAaTa OT ce0ecTOMHOCTTa WM HETHaTa
peanuzyeMa CTOKHOCT.

Hernara peanmsyema cToHHOCT € mpeamoJiaraeMara NpoJaXKHa €Ha B HODMATHHA XOJA Ha
CTOMAHCKaTa AEHHOCT MHHYC pa3XoJATe, KOHTO Ca HEoOXOOMMM 3a OCBUIECTBABAHE HA
nponaxoara.

CebecToiiHOCTTAa Ha MAaTCpHATHWTE 3allacH IIPeACTABIABA CyMaTa OT BCHYKH Pa3sxodu IO
3aKyNyBaHETO, NpepaboTKAaTa, KaKTO | IPYTHA pa3xoy, HAlPABEHH BLB BPBL3Ka C JIOCTABAHETO
MM 0 CETAIMHOTO CHCTOAHUE H MECTOIIONOKEHHE.

PasxomurTe nmo 3aKynyBaHe Ha MaTepUAJIHUTE 3aNacH BKJIIOYBAT MOKYIIHATA IIEHA, BHOCHKTE
MMTA ¥ JIPYTH HEBBE3CTAHOBEMH NaHBIM, TPAHCIIOPTHUTE pa3XoiM H JAp., KOUTO JHPEKTHO
MOraT Ja ce OTHeCaT KBbM RNpPuAoOHMBAHETO Ha CTOKMTE MATEPHAIMTIC H YCIYTHTE.
Teprosckure oTcTBIKE pabaTé W AP.MOJOOHM KOMIIOHEHTH CE HPHCHANAT OPH ONpEAciiHe
Ha IOKYITHATa CTOMHOCT.

Pasxomure 3a npepaborTka BKIOYBAT MpPEKH pa3sXoAy H CHCTCMATMYHO HAYMCIABAHU
MOCTOSHHY K IIPOMEHJINBY 00U pasxomy.

[IpoMennuBHTE 00K pa3xoad c& pa3NpelieNsT 3a BCAKa [POM3BeAeHa eIUHAIA Ha Ga3a Ha
PEATHOTO H3IOM3BAHE HA IPOM3BOCTBEHATS MOIHOCTH.




TMocrossmpTe OOIM Pa3XoAX ce pasupeneNaT KbM ceGecTOHHOCTTa Ha MPOYKIUATA Ha Oasa
Ha HOPMATHAS KanaluTeT Ha IPOM3BO/ICTBEHMTE MOIIHOCTH.

KonadaecTBOTO OBLIM TOCTOSAHHE pPa3XOfd, KOMTO OTTOBApAT Ha pajvKaTa MEXny
HOpMANHMs KalamuTeT M JOCTUTHATHA KANANMTET CE OTIMTAT KaTo TEKYIIH pasxoiw 3a
1ieproaa.

Pa3xo[M KOWTO HE CE BKIIOUBaT B CEOECTOMHOCTTAa HA NpOW3BEACHATA NPOAYKIWSA H C€C
OTHYATAT KaTO TEKYIOH 3a OEPHOJA ca:

-KONWYECTBA MaTepUamy, TPYA ¥ APYTH NPOM3BOJCTBEHM pa3Xxojd H3BLH HOPMAIHUTC
rpaHuIH.

-pa3sxojy 3a ChXpaHeHue B CKIal.

-8 IMAHKMCTPATEBHU Pa3XO/IH.

-pasxo/| 1o mpojaxouTe.

Cebecmoiinocm npu npecocmaestie Ha ycay2u

JIOTONKOBA, JAOKONKOTO HPH HPEAOCTABSHETO Ha YCIYTH Ce [OJ3BAT MATEpUANIHU 3a0acH, TO
Te ce BKMOHBAaT B cebecrolinocrTa Ha ycmyrute. CebecroiiHoctra €€ CBCTOM IIABHO OT
PA3XOIMTE 32 TPYA ¥ APYTHTE Pa3XOId 3a NEePCoHaNa, 33T B NPEAOCTABIAHETO HA yCIyrara,
BKTIOYMTENHO CIYXUTENNTE, M3NBIHSABANIA HaI30pHa NCHHOCT, W CHOTBETHATa HacT OT
o0mmTe pasxoau 3a TAX. IPYABT K ADYTH Pa3Xoad, CBHP3aHH C npofax6ute H odmms
2IMEHMCTPaTHBEH TIEPCOHAN, HE Ce BKIIOYBAT, & CE NPH3HABAT 32 Pa3XxolH B NEPHOZA, B
KOHTO ca BB3HMKHAIH.

[loTpe6aeHreTo Ha MaTepHAHY 3aacy ce OLEHARA [0 CPE/(HO IPETEricHa CTOMHOCT.

CebecTolHOCTTa Ha MaTepAAIHKTE 3alaCH MOXE [a HE € BL3CTaHOBMMA, B cllyya# 4ue Te ca
NOBpEACHHM MM Ca ISUIOCTHO MM 9aCTHYHO MODAIHO OCTapeny, WIH aKo uma chiai B
npojaxauTe MM UeHy. Chino Taka ceGeCTORHOCTTa Ha MATCPHANHHTE 3anacy MOXKE Ja HE
ObAe BB3CTAHOBAMA, AKO NPUONMIUTENHO ONpEASNCHHTE pPa3sXoayu 32 3aBbpPIIBAHC HIIH
IpHEOIM3UTENHO ONPe/IENeHATE PAIXO/IA, KOMTO 1ue OBJaT HANpPaBEeHH 32 OCBLIICCTBABAHE HA
npojaxOara, ca ce yBEIMUMIA. MaTepraHuTE 3aliach CE HaMallsBaT 0 HCTHATA peari3yeMa
cToliHOCT Ha Gasara ua oTaeiHy nosumad. Ilpu Hakom obcrosTencTsa obade Moxe na Gbae
TMOAXOIAIIO [a C& IPYIHPAT CXOJHY FIH CEbP3aHH MO3HIHY.

KbM BCEKM Cle[Ball NEPHOJ CE NMpasy HOBA OLCHKA HAa HETHATA pealH3yeMa CTOHHOCT.
Koraro ycnoBusTa, AOBEMM JO CHAXABAHE HA MAaTCPHANHMTE 3amacH NOA TiXHata
ceBecTOMHOCT, Beue He ¢4 HAJMIE WM KOTATO MMa fICHO JOKa3aTeiCTBO 32 YBCIHMYCHHC B
HeTHATA peaNM3yeMa CTOMHOCT 3apaj OpOMAHA B MKOHOMHMYCCKHTE OOCTOATENCTBA, CyMaTa
Ha oOe3licHKATA Ce BBH3CTAHOBABA TaKa, 4Ye Hopara OajaHcoBa cymMa € MO-HMCKara OT
ceGecTOMROCTTa M NpepasTiejaHaTa HeTHa peau3yema CTOHHOCT.

Ilpu nponaxGa Ha MaTepuanHu 3anmacH, OanaHcoBaTa CyMa Ha Te3M MATCpHANHHW 3aracd ce
TIPH3HABA KATO Pa3sxXoj Npe3 NEpHofa, Npe3 KOHTO ChOTBETHHUAT MPHXOJ € IMpH3HAT. Cymata
Ha BesKa 06e3leHKa Ha MaTEpHATHITE 3alacy 0 HETHATa HM PEealu3yeMa CTOHHOCT, KaKTo A
BCHMKM 3aryOH OT MaTCPHalHH 3alacW Ce¢ TNPHU3HABAT KATO pasxoim 3a INCpuoda Ha
obe3nenxaTa WM HA BE3EMKBaHeTo Ha 3aryoute. Cymara Ha CBEHTYAIHOTO obparHo
RB3CTAHOBABAHE HA cToHHOCTTA Ba ofe3lieHKara Ha MaT¢pPUATHUTE 3aNacH, BhR3HUKHANA B
pe3yIITaT Ha YBEIMYEHAETO HA HETHATA peau3yeMa CTORHOCT, Ce PU3HABA KATO HaMA/SBAHE
Ha cymMaTa Ha OpH3HATHTC PasXO[M 3a MarepuaiH¥ 3anacy npe3 Nepuozaa, mpes KOHTO
BRICTAHOBABAHETO ¢ Bp3mmKHano. ChrmacHo CC 2 cymara Ha €BEHTYalHOTO OGDATHO
RB3ICTAHOBABAHE HA CTOHHOCTTA Ha o0e3lleHKaTa HA MATEpHANHUTE 3aMacH, BH3HUKHANA B
pe3synTat Ha YBENMMUCHHUETO HA HETHATA pea/M3yeMa CTOHHOCT, Ce IPU3HABa KaTo IPUXO.

H$KOW MaTepHaNHM 3anack MOraT ja ObJaT OTHEeCeHH IO CMETKWTE Ha APYTU aKTHBH, KaTO
HANpUMEp MATEPHA/IHY 3allacd, KOMTO CE H3MOJ3BAT KATO KOMIOHEHT Ha Ch3JIafICHUTE OT
CAMOTO NpEANpUATAE COGCIBEHE CrpaiH, CHOPBKeHMs M ofopyasaHe. MartepranHaTre




3amnacH, OTHECCHH K'bM JAPYT aKTHB, CC IMMPH3HABAT 3a pa3xod B IIPOABINKCHHAC NOJNC3HAA HHBOT
Ha aKTHBA.

ColcTBER KAaNUTAN

CoOCcTBeHMAT KaNUTAaJl Ha KOOIEpalisITy CE ChCTOH OT:
OcHoBeR KanuTal BKIIOYBAIY :
e Perucrpupan KanmuTal — AAJIOB KalATAT HA WICH KOONEepaTopu
Pezeppy Brmognainu:
e Pe3epB OT nocneABamy ONEHKH — (pOpMHpaH [0 H3UCKBAHMATA 34 OTYHTAHE
ycraHopeHH B HCOOMCII u nprnaranata c4eTOBOAHA NOJMTHKA,
e Obmu pe3epBU — o0pa3yBaHH OT paslpeecHUE Ha Neuaida ChIacHO W3NCKBAHUATA
Ha Tbprobekust 3akoH Ha P Brirapus U yupeuTeHus akT Ha NPpeIIpUsSTHETO.
e Jlpyrn pe3epbu — 0Opa3syBaHWM IO pelleHHe Ha COOCTBCHULIMTE HA KanuTana

e dynancoB pe3ynTar BKIIOYBAIL:
- Hepasnpenenena xweM Jjarata Ha (DUHaHCOBHS OTHUET HATpynaHa nedanba oT
MpeaxXOAHH NEPHOIH.
- Henokpura KpM [araTa Ha (HHAHCOBHS OTYET HaTpynaHa 3ary0a oT IpeAXomHH
MEPHOAH.
- [lewanGa/3aryba ot neproaa.

Texymm A HeTEeKYIIM HACHBA

[NacuB ce KnacupHUIEpPa KATO TEKYH , KOraTo OTroBapA Ha HAKO#K OT CIEIHATE KPHTEPHN:
o Ce ouakBa na ObJe YypelICH B PpPaMKATE Ha HODMATHHS ONECPATHUBEH I[HKBI
HAKOOHEpalnITa;
JInpyu ce NPEAMMHO C LEN THPIYBAHE;
Cneasa ma ce ypeaw B paMKuTe Ha JABaHAJiECeT Mecella OT JaraTa Ha (pHHAHCOBHS
OTYET;
e [IpeanpuarHeTo HAMA GS3yCHOBHO IPaBO Aa OTCPOYBA YPEXAAHETO HA HacHBa 3a
nepuoi Hali-MaJIko JBaHaJeceT Mecela OT JaTaTa Ha (PMHAHCOBHA OTUET;
[lacuB ce knacH@uIMpa KaTo HETEKYIN aKo HE OTTOBaps Ha KPUTEPHHTE 33 KiacHpuIApaHe
KaTo TEeKyIml.

PuHanCOBY NACHBH

[IpeanpusTrero mpunara CC 32 npu oruuTaHe Ha GMHAHCOBH MacUBH,

(unancosn MacMBE ce NPU3HABAT B Oajanca, KOTaro NPeANpHATHETO cTaHe CTpaHa Io
JOTOBOPHHTE YCIOBUS Ha AHCTPYMEHTA,

[Ipu nbhpBOHAIANHOTO cH NpH3HapaHe (HEHAHCOBUTE MACHBH C€ OTYUTAT MO CHpaBeABATA
¥IM CTOHHOCT, ILTIOC B Ciydali Ha (prHaHCOBM NacWBH, KOUTO HE CE OTUMTAT II0 CIIpaBeTABA
CTOMHOCT B mewanbarta MM 3arydara, pasXxoQMTe N0 C/ICJIKATA, KOWTO CE OTHACAT IPAKO KbM
npuAoOHBAaHETO WM H31aBAaHETO Ha (PUHAHCOBUS MACHB.

Corioacno m3ucksanuata Ha CC 32 Crnea nepBoHAYanHOTO IPU3HABAHE KOONEpALMATA
oneHsBa GUHAHCOBHUTE IIACHBH IT0;
a) amMOpTH3MpYeMa CTOMHOCT - (QMHAHCOBHTE NAacHBH, KNacH(pHUIMPaHM KaTO ABPXKAHH 0
HACTHOBAHE Ha Danex H (UHAHCOBATE MACHBH, KIACHPHUIMPDAHH KaTO BBL3HUKHAIM
TbPBOHAYATTHO B IIPEAIPHATAETO, U




6) ciupaBeMBa CTOMHOCT ~ ()MHAHCOBHTE IIACHBH, KIAaCH(GHIMPaHH Karo AbpXKaHnu 3a
TBpryBaHe.

T‘l:pI'OBCKH H APYTH 3aAbJIKCHHAS H KPDEAATH

KpemaTn, THProBCcKy M JpYTH 3aTbDKEHHS ca (PMHAHCOBH NAacHBY BB3HMKHAIH OT AUPEKTHO
OpeaoCTaBAHe HA CTOKH, YCIIYTH, IapH KIJIM IAapHYHH €KBHBAJICHTH OT KPEeIUTOPH.

Crnen nbpBOHAYAIHOTO [IPU3HABAHE KPEIMTHTE M THPTOBCKHTE 3aXbIDKEHHATA, KOKTO ca 6e3
thUKCHpaH Nafex ce OTYMTAT IO CTOHHOCTTA Ha TAXHOTO Bh3HUKBAHE,

Kpeautvre ¥ 3aI6DKeHUATA, KOMTO Ca ¢ (pUKCHpaH manex ce OTHUTAT [0 aMOpTH3ApaHaTa
MM CTOMHOCT,

JannaHa 3ab/KeHIn

Tekymure HaHBYHE 3a0BDKCHUS Ha NPECANPUATHETO HE MPOM3THYAT OT HOTOBOPHH
B3aMMOOTHOLIEHMS M HE ce Knacudunupar kaTo HDHHAHCOBH NAaCHBH.

TeKymuUST JaeBK 32 TEKYINHA H MPEIXOJHA NEPUOAX c€ MPU3HABA KaTO NAcuB A0 CTENEHTa,
JI0 KOSTO HE € IUIaTeH. TexymmTe AaHbYHE MMAaCHBH 33 TEKYLIMS M NpeIXOJHH NMEPHOAU ce
OIIEHABAT 110 CyMata, KOATO Ce 09aKea Aa ObAe IUaTeHa Ha JaHbUHUTE OpraHH IIpH NpHiara-
HE Ha JaHHYHH CTaBKY U JaHBYHH 3aKOHHM, AclicTBamM KbM JaraTta Ha Oanauca.

3agnnKeHAH KM nepcoHaJIa

3anbiDKeHUs KBM MEPCOHaN BINMIOWBAT 3aIbJDKECHUS HA KOONepalMsaTa Mo NOBOJ HA MUHAN
TPYZA HOJNIOXXEH OT HAeTHd NEPCOHAN H CBOTBETHATE OCHTYDHUTEIIHM BHOCKH, KOHTO CC
M3UCKBAT OT 3aKoHOAaTeJICTBOTO. ChriacHo wu3mckBanuara Ha CC19 ce BxmouBaT H
HAYMCJICHUTE KPaTKOCPOYHH AOXOJM Ha NEpCOHAIa C NPOHM3X0J HEMON3BAHM OTIYCKH Ha
nepcoHaa U HauuCiaeHUTe Ha O0a3a HA ACHCTBAIMTE CTABKH 34 OCUTYpABAaHE, OCUTYPHTEIHH
BHOCKH BBPXY T€3H JOXO/H.

KoonepanmusTa HAMa TONUTHKA 3a OTYATAHE HA ABLITOCPONHHE JOXOAH Ha NepcoHala.

[Iposnian

IIpoBA3UMTE ca 3aTBIKEHUS ¢ HEOIIPEENieHA CPOYHOCT U CYMH.

[IpoBu3MM ce MPU3HABAT IO NOBOJ H2 KOHCTPYKTHBHH M IPABHU 331 bDKEHHMS, BE3HIKHAIM B
pE3YJITaT Ha MHHANH CHOUTHA chINlacHO m3uckeauusTa Ha CC 37

[MpoBuanuTe ¢ NpU3HABAT N0 Hali-KoOpaTa NpHONMM3WTENHA OLEHKA Ha PHKOBOACTBOTO Ha
KOONepalMATa Ha Da3XoJHATe, HECOXOMAMHM 33 YPeX/aHE Ha CeralHo 3aJbIDKEHHE KbM
Jarara Ha Oanasca.

IIpuznaTiTe CYMH Ha NPOBM3UM C€ Npepa3rfiekJaT Ha BCAKA JdaTa HA OTIET M Ce
NPeA3YHCIABAT C [EN ¢¢ OTPa3y Hali-noOpara TeKymma ONECHKa.

OTCIJO'-IOH JAHBTHH AKTHBH H HACHBH

Ot1cpouenuTe AaHBYHHM aKTHBH M IACHBH CE€ HAYMCIIABAT BBPXY BpEMEHHM Pa3NIMKH MExay
JaHbIHATA OCHOBa Ha aKTWBHTE M NacHBHTE M TAXHATa GamaHcoBa CTOHHOCT KbM JaraTa Ha
($UHAHCOBHS OTYET.

OTCPOIICH JAaHBbUCH IMAacHB CC IIPH3HAaBa 38 BCHYKH AbBJDXKHUMH B Opaemu NepHoa CyMH Ha
JaHbBIH CBLP3aHH C obGnaraemu BPCMCHHH pa3jInKH.



OtcpoueH MambueH aKTHB ¢¢ NPH3HABA 32 BH3CTAHOBMMHMTE B ObJCLIM MEPHOOU CYMH Ha
JaHBIY CBHP3aHM C MNPHCHafally CE BPEMEHHH Pa3ivKH, [PEHOC HA HEU3MOI3BAHN JaHbIHU
3aryOu M KpEeAWTH JO CTENEHTa, A0 KOSTO € BEPOATHO Ja ChlIecTBYBa obnaracMma medanoa,
cpenry KOSTO A2 MOTaT 2 C€ U3II0N3Bar.

Ileuanéa nn 3ary6a 3a nepaoaa

Bcauky mpuXomHW M pa3XoJHW CTaTHH, IPU3HATH 3a NEPHOJA, CNEABA A4 C€ BKMOYAT B
neyanOa uiM 3aryba, OCBeH axo crapaapt wim passacHenue or HCOOMCII usucknar apyTo.

Paixoan

Koonepanusara oT4uTa TEKYIIO pa3xoJuTe 33 AeiHOCTTA 10 MKOHOMMYECKH €JIEMEHTH B CIIET
TOBA OTHACA IO (PYHKIIMOHATHO OpefHa3zHA4YeHUEe ¢ mell (hopMUpaHe pasMepa Ha pasxoaute
Mo HanpasJeHus u aAciinocTd. [IpH3naBaHeTO Ha pa3XOAWTE 3a pa3Xxoll 3a TEKYIIHA NEPHOX CE
H3BBPIIBA IIPM HAYHCISBAHE HAa CBOTBETCTBALIETE KM IpuxoiM. Pa3xon ce npu3HaBa
He3a0aBHO B OTUCTa 33 JOXOXWTE, KOraro pa3xombT HE ch3JlaBa ObJelma MKOHOMHYECKA
A3roJia WM KOTaTo M J0 CTeCHTa, IO KOATO OhJemara HKOHOMHYECKa H3r0a He OTroBaps
Ha W3UCKBAHWATA HJIM NPECTAHE Ja OTrOBapA HA M3MCKBAHMATA 3a NpH3HABaHC HAa aKTHB B
Gananca.

Pazxogute ce oOTYUMTaT Ha MNpUHIANIA Ha TeKymo Hagmcnssane. OneHssBar ce no
crpaBeiiBaTa CTOMHOCT Ha IUIATEHOTO WK NPCACTOSIIIO 3a IUIalaHe.

OT nocoueHHTE pa3xo/id B OTYETA 32 NIPHXOJUTE ¥ Pa3Xx0oJUTe ChINECTBEHATA YaCT € IUIaTeHa

paxoan

KoonepamasTa oTauTa TEKymo NPEXOAUTe OT oOHYaliHaTa JelHOCT 1o BUAOBe JeHHOCTH.
IIprxoauTte ce OneHABAT NO COPABEUIABATA CTOMHOCT HA NOXYYESHOTO KM MOIEKAMOTO 3a
HOJIyJaBaue IUIalaHe Wik Bh3HarpaxacHue.,

[Ipu3HaBaneTO Ha MPUXOJAUTE CE€ M3BHPIIBA IIPY CIA3BaHE HA NPHETATa CIETOBOAHA HOIATAKA
38 CJICAHUTE BHIOBE [IPHXOMH:

[Tpuxonbr oT mponaxbara Ha CTOKA U ODPOAYKIMAS CE MPU3HABA, KOTaTo ca OHIIM H3UBIHEHN
BCHVIKH CIIE/IBAIH YCIIOBHA:

o Koonepamusta € NpeXBHPNMWIO HA KyIyBada 3HAYHTEIHHTE PHCKOBE M TON3H OT
co0CcTBEHOCTTa BbPXY CTOKHTE ¥ NPOAYKIHATA;

s Koonepanuara He 3ama3Ba HDpOIh/DKABAINO YIACTHE B YNPaBICHHETO Ha CTOKHTE W
NPOAYKIHATA, AOKOJIKOTO TO OOHKHOBEHO CE€ CBBP3BA ChC COOCTBEHOCTTA, HUTO
eeKTUBCH KOHTPOII HaJ POAABaHUTE CTOKM ¥ IPOAYKIIHS;
cyMaTta Ha NpHX0/1a MOYKE HaJCKIHO a Obje ONeHEHa;

BEPOATHO € WKOHOMHYECKHTE IIOJI3M, CBBP3AHW CBC CAENKATa, A2 CE€ IOJYYAT OT
NpPEANPASTHETO; U

® HanpaBeHUTE Pa3XOJ¥ HIM Te3Hd, KOMTO me ObJaT HalpaBeHH BHBE BpB3Ka CBC
CACNKATA, MOraT HAAEK/IHO A2 OBIAT OLICHEHH,

[TpuxoarT oT npoaaxda Ha YCIYTH C€ IPH3IHABA, KOTATO PE3yJTaThT OT €Ha CAEIKA MOXKE a
CE OLICHM HaJEKAHO, IPHXOABT, CBBP3aH ChC CCNIKATa, TpAOBA Ja ce NIPH3HABa B 3aBHCAMOCT
OT eTana Ha 3aBBLPIICHOCT Ha CAENKATA KbM JjaraTa Ha Oananca. Pe3yararsT or eaHa caenka
MOXe Ja C€ OLeHH HaJEeXKIHO, KOTaTo ¢a M3IMBIIHEHH BCHUKH CIIEABAINH YCIOBHS:

e CcyMaTa Ha MPHUX0/a MOXKe Ja ObJIc HANCHKIAHO OLEHEeHa ;

¢ BCPOATHO NPSANPHUATHETO IS MMa AKOHOMHYECKH [TOJI3K, CBLP3aH! ChC CACIIKATA;

® eTana Ha 3aBLPIISHOCT Ha CASNKaTa KbM Jarata Ha 0anaHca MoKe HaIexOHO Ja ce
OILIEHH;
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e pa3sXOIKTE, HANPABCHH IO C/IENKATA, KAKTO H PA3XOjMTe 32 3aBPIIBANC Ha CACIIKATa
MOXC HANEHKIIO0 fa ObAAT ONCHEHH,
ETamsT Ha 3aBBpPIICH JOroBOp ce onpeAels Ka 6a3a Ba HabpaHHTE KbM jlaTara Ha H3TOTBARE
Ha 0TYETA, PasXod KEM o010 Ipe/IBUACHITE PasXo IO 0r0BOpa.
TIpuXOABT, CE3AANEH OT MIMO3BAHETO OT APYTH /IMNA HA AKTUBY HA DPESJIPUATUETO, KOETO
HOCH NMXBH, BE3HATPAX(CHHUS 32 PaBa U JABHJICHTH, C¢ NPU3HABA, KOraTo:
e ¢ BB3IMOXHO NPEANPASTAETO Ja HMa KKOHOMHUCCKH TOJI3H, CBLP3aHN ChC CACIKATA,
"
e CyMaTa Ha OPEXOJMTE MOKE HACKAHO Aa ObAe oneHeHa.
[IpuxoauTe Ce MPA3HABAT, KAKTO Cle/IBa:
e JmxBaTa Ce NpH3HABA HA NPONOPIMOHANHA BpeMeBa 6a3a, KOATO OTHTa e()CKTHBHIA
IOXOH OT aKTHBA;
e BL3HATpAXACHMNTA 32 OpaBa Ce [pU3HABAaT, KaTto Ce HAUACHABAT CHOOPEA
pasnopeabnTe Ha CHOTBETHOTO CHOPA3YMEHHE;
e UBUICHTHTE CE NPHU3HABAT, KOTATO €€ YCTAHOBY NPaBOTO HA AKIMOHEPA Ja MOTyH
[1aMa”"eTo.
[IpuxoqsT Ce NpH3HAaBa CaMo, KOraTo KMa BCPOSTHOCT IPEAUPASTHETO 12 IOMy'H
MKOHOMMYECKH IIOJ3H, CBBP3AHM ChC CAeNKaTa. Bce mak, KoraTo Bb3HMKHE HEACHOTA OKOJIO
cpOupaseTo Ha cyMa, KOSTO BEY¢ € BIUIIOYUCHA B MIPUXOA, HechOHpaemara cyma uiH cymara,
OTHOCHO KONTO Bh3CTAHOBSBAHETO BeUe HE ¢ BEpOATHO, C€ NPA3HABA 33 pa3Xxol, a He 3a
KOPEKIMA HA CyMaTa Ha ITEPBOHAYAIHO MPU3HATHI MPEXOA.
[IpuxoauTe OT HacMM CC MPA3HABAT HA BPEMeBa 0a3a 3a CPOKa Ha OTOBOPA.
OT npusHaTHTE NPAXOHA CHIIECTBEHA YacT €A IUIATCHH.

YyxaecTpaHHa BAIYTa

DyHKIMOHANHATA BAIYTa HA KOONEPAUsATa € ObhIrapCKusT JIEB.

BanyTaTa Ha npe/CTaBAHE HA (HHHAUCOBATE OTHETH € GBJITapCKH JeB.

TouHOCTTa Ha TMCTaTa BbB (PMHAHCOBHSA OTYET € XIWIAAH OhIrapCK ena.

UyxgecTpaHHa BalyTa € BCfKa BalyTa paviMuea OT (YHKIMOHamHaTa BalyTa  Ha
KooIepanuaTa

CraenKuTe B 9yX/IECTpaHHA BANYTA CE BICBAT MBPBOHAYANHO BbB (QYHKIWOHANHA BAyTa,
KaTo KbM CyMaTa Ha YyXJICCTpaHHATA BATyTa ce NMpHara IEHTpaIkus Kypc Ha beiarapcka
Hapozua Banxa (BHB) 3a cwoTBeTHara Banyra, KbM JaTaTa Ha cienkara, Kypcosare
PasIMKY, BH3HEKBALA NPH YPEKIAHETO HA NAPHUYHH [O3ULMM FUIM NIPH NPEUITHCIABAHETO
Ha Te3W NAPYYHH MO3HIMY 110 KyPCOBE, PA3IMYHA OT Te3H, 0 KOWTO ¢ GAmy 3aBefieHH W
TIPEH3UHCIICHA TP/ TOBA, CE OTUUTAT KaTO GUHAHCOBH NPUXOIM MM GHHAHCOBH PasXomH
3a IEpHOJA, B KOHTO BE3HHKBAT.

I'pemxn

I'penixy oT MEHAT TIEPHON Ca NMPONMYCKY WA HETOYHO NPE/ICTaBIHE HA (PUHAHCOBATE OTICTH
Ha KOOMEpaldaTa 3a €O¥H WM IOBeYe MHHATM OTYCTHH HEPHONM MNpPOM3THIAMHM OT
HEM3MO/3BaHe MK HElPaBIJIHO M3NON3BaHe Ha HAZIEK/IHa HHpopMALMs, KOATO:
e ¢ Gura HaTAYHA KbM MOMEHTA, B KOHTO (HHAHCOBUTE OTYETHM 3a TC3W NMEPHUOIM Ca
6w oxo0penu 3a MyOIMKyBaHe;

& ¢ MOXeJo , IPH NOoJaraHeTe Ha pasyMHH YCHIIHA, J1a Obae TNONMYICHA U B3€Ta NTPCABHL
OPH H3TOTBAHETO M NPEACTABAHCTO HA TC3H (bHHaHCOBIfI OTYCTH;




Te3n Tpemku BKIIOYBAT ShEKTHTE OT MaTeMATHYSCKH IPEIIKM, IPEIIKY NpH MPAJAraHe Ha
CYETOBOJIHA MONMTHUKA, HEJOITENIAHE WM HETOYHO NPEACTaBAHe Ha daKTH .

I'pemxz 1o cmmcena na CC 8 morar Nna BB3HMKHAT BbB Bpb3Ka C NPH3HABAHCTO,
OLICHABAHETO, NPECTABAHETO MM OMOBECTABAHETO HA KOMIIOHEHTH OT ()MHAHCOBUTE OTIETH.
IMoTeHNMANHMTE TPEIIKH 3a TEKYIMsA NEpHo]l, OTKPATH B ChUMA, €€ KOPHTEpAaT NpEaH
dHuBaBCOBATE OTYETH Aa ce oAoGpAT 3a myOnKKysaHe. Bhnpexu ToBa, TpelIky MOHSAKOrA ce
OTKPHUBAT B MOCICABALL IEPHOJ M TE3M [PEMIKK OT IMPEAXOIHYA NEPHOAM CE KOPHTHpAT.
[IpeaOpuATHETO KOPHIMpa ChC 3aJHA JaTa ChLICCTBEHUTE IPEIIKH OT NPEAXONHM IHEPHOIY B
TEpBUs PUHAHCOB OTUYET, OZOOPEH 3a NyONMUKyBaHe Ce/ KaTo ca OTKPUTH KaTO ¢ rpeimkara
Cc yBENMUABA MM HaMalsBa CAJIOTO HA HepasnpejeleHarTa nevyanba OT MUHAIM IOJUHE B
HAYANTOTO Ha OTYETHHMA NEPHOL. AKO calJoTO CE OKaXe HEAOCTATHIHO, Pa3iMKaTa & OTIATa
KaTO HEMOKpHTa 3aryda oT MHHaIY FOJAHHE.

Canp3aHs JHANOA ¥ CACJIKHA MEXTY TAX

Koonepanusta cnassa pasmopendure Ha CC24 mpu omnpeae/isiHe W ONOBECTABAHE — Ha
CBBP3aHMTE JIAIA.

Crenka MeXAy CBBP3QHH JIMIA € IPEXBBPISHE HAa PECYPCH, YCIYTH KN 3aXbIIKCHAA MEXITY
cBBp3aHn Nuila Oe3 pa3miKka Ha TOBA, A/ Ce Mpuiara HAKaKBa [eHa.

Jm3uHr

Cernacio CC17  Nu3MHTOB JOrOBOp ce KiacHpuIMpa kato (HHAHCOB JIA3HHL, aKO
IPCXBBPIS IO CHIIECTBO BCHYKM PHCKOBE M M3TOMH OT COOCTBEHOCTT2 BBDXY AKTHBA.
JIusupros joropop ce Kiacmuuupa KaTo OMEpaTHBEH JNH3MHT, aK0 HE NPEXBRpIA IO
CHINECTRO BCHYKH PUCKOBE U U3rOME OT COOCTBEHOCTTA BEPXY aKTHBA.

IpninaBsane ¥ oTYATAHEe HA (PAHAHCOB JIN3MHIOB JOTOBOP, N0 KOUTO APYKECTBOTO €
JUIUHATONOJIYyIaTe

B Ha4yanoTo Ha NMA3HHIOBUS CPOK (PHHAHCOBHMAT JIM3HHI C€ MPU3HABA KATO aKTHMB ¥ MacHB B
fananca ¢ pasMep, KOHTO B HAa9JalOTO HA JIM3MHIOBHA CPOK € PaBEH Ha CHNpPaBCIMBaTa
CTOMHOCT HA HACTHSAT aKTAB WM, ako € MNO-HACBK — [0 ceramHara CTOHHOCT Ha
MUHMMAJIHATE JIH3HHIOBY TUIAINAHWSA, BCAKA €JHO OT KOMTO ¢ OMNPEAC/ICHO B HAa%aloTO Ha
JIM3HHIOBHA JOroBOpP. JIACKOHTOBHAT IPONCHT, KOMTO CE M3MOJN3BAa NPH H3UHCIBAHE HA
ceralngara CTOMHOCT Ha MEHRMATHHTE JIM3HHTOBH IUIAIIAHUA € INXBEHHUAT NPOLEHT, IPUCHIN
Ha JIN3MHTOBHSA JOTOBOP, JIOKOIKOTO TOM MpaKTHYeCKE MOXe Ja ObAc Onpe/eaeH; ako T0Ba ¢
HEBBIMOKHO — HM3MOJ3BA ¢¢ AU(EpPEHNHANHUAT IIUXBEH IPOLEHT M0 3aTb/KCHUETO Ha
TM3MATOnONy4arens. [IbpBoHAYAHUTE OPEKH Pa3Xoy, M3BBPUIEHH OT JM3HHIONONYIATEls,
ce mpuOaBAT KbM cyMaTa, MPU3HATA KaTO aKTUB.

JIMaMHroBHTe IUIAIAHHA CE pasmpeliesiaT MexAy (puHaHcoBUA pa3xol ¥ HaMalCHHETO Ha
HCILIATEHOTO 3aIbDKeHHe, (DHHAHCOBHAT pasxol ¢€ pasNpejens o Nepuoad 3a CpoKa Ha
JI3MHTOBHA JIOTOBOP, TaKa Ye Ja C€ MOJYyYH MOCTOSHEH NEPHUOAMYEH JMXBEH MPOLCHT IO
OCTAaTBhYHOTO CAJI0 HA 3aXBIDKEHHETO. YCJIOBHHTE HAeMH CE HAYMC/IABAT KA&TO pa3sxol 3a
IEPUOIHTE, B KOUTO ca OUIIH H3BBPINEHH.

AMOpTH3aIlMOHHATA I[OJMMTAKA 110 OTHOIICHHE HA aMOPTH3HPYEMMTE HaCTH AaKTHBH C€
cpobpasaBa ¢ Ta3M N0 OTHOIICHHE Ha cOOCTBEHHMTE aMOPTH3MPYEMM AKTHBH, 8 NpH3HATATA
aMOpPTH3AIEA C¢ M34UC/IsBa Ha Gasata, onpesiencHa B CC pernaMeHTHpamy CROTBETHHS BUA
aKTHB. AKO HE € CUTYPHO B rojisMa CTEIEH, Y€ NpeIPUATUETO e Npuaoldue coGCTBCHOCT
J0 Kpast Ha CPOKA Ha IIM3WHIOBHS JOTOBOP, aKTUBLT H3IEIIO CE€ aMOPTH3HpA 1Ipe3 NO-KpaTKHs
OT JIBATa CPOKA — CPOKA Ha JIM3UHIOBYSA JOTOBOP WIIH IOJIE3HHU XXHBOT HA aKTHBA.
Ilpp3naBaHe B OTYATAHE HA 0NEPATABEH JIM3IMHIOB K0r0BOD, N0 KOKTO KOONCPANMATa €
JM3AHTONOIyaTeNl




JIM3EHTOBATE Iall@HMs [0 ONEPATHBCH JIM3MHI CE€ NMPHU3HABAT KATO pa3’Xxoj]] B OTIETA 34
NPUXOIUTE K Pa3sXOiUTe 0 JHHEHHNUA METO 3a LE/Ms CPOK Ha JM3HHIOBUS JOTOBOP, OCBEH
aKo JApyra CHCTEMHa 0a3a HE € NPEACTABHTENHA 32 BPEMETO, HpPC3 KOETO KOOMEpallusTa
H3MI0/13Ba H3TOAUTE Ha HACTHA AKTHB.

CroaTug cien AaraTta na oajanca

CuOmTHs cien aatata Ha OanaHca c4 OHE3H CHLOMTHS, KakTo OJarompHaATHH, Taka H
HeONaronmpusTHN, KOWTO BB3HUKBAT MEXJIy JaraTa Ha Oanauca U Jarara, Ha KOATO
(hMHAHCOBUTE OTUETH ca Ol00peHy 3a NyOIuKyBaHe.
Pasrpanmuasat ce aBa BUAa CHOMTHA:
e TaKkupa, KOHMTO J[JOKA43BaT YCIOBHSN, CBINECTBYBANM KbM Jarata Ha Oanadca
(xopurupaliy cHOUTHA clej JaTara Ha Gananca);

® TaKuBa, KOWTO Ca [OKA3aTeIHH 3a YCIOBHA, BE3HWKHAIM CICH AaTara Ha GamaHca
(uexopurypany cEOHTHA clefl AaTaTa Ha OaiaHca).

Koonepauusta  xopurmpa cymHTe, NPH3HATH BbB (DHHAHCOBHTE OTYETH, 3a Ja OTPA3M
KOpHTHpamueTe cChOUTHS clel JaTata Ha Oananca ¥ 0CLBPEMEHABA ONOBECTABAHUATA,
Koonepanusta He KOpurMpa CyMHTe, NpH3HATH BB GMHAHCOBH OTYeTH, 34 JAa OTpasu
HEKOpUIrHpaimuTe chOuTns cliex naTara Ha Gananca. Korato Hekopurupaimure CHOMTHS clief
Jarara Ha OaraHca ca TOJKOBa CBIIECTBEHHM, Y€ HEONOBECTABAHECTO OH NOBNMIO Ha
cnocobHOCTTa Ha noTpeduTrenuTe HA PUHAHCOBHTE OTHETH Ja B3eMaT CTOMAHCKU PEIICHMS,
Npe/MPHUATHETO ONOBECTABA CICAHATA HH(OpPMalWs 32 BCAKA CHINECTBEHA KATEropus Ha
HEKOPHIHPAIMOTO CHONTHE CNEX farata Ha Oayanca:
~-@CTECTBOTO Ha CHOUTHETO;
74
-OlleHKaTa Ha (GHUHAHCOBHS MY e(eKT W M3sABJICHHE, Y€ TaKaBa OlICHKA HE MoXe ja Obae
Hampas¢Ha.

Pa3xogu mo 3aemn

Pasxoan 1o 3aemMu ca ITUXBU H JPYTH Pa3Xo[y, U3BLPIIEHH OT MPEINPUATHETO BbB BPb3Ka
ChC 3aCMAaHETO Ha cpeAcTBa. PasxoaMre mo 3aeMu ce MpH3HABAT KaTo pPa3sxosl B NEPHOIa, B
KOHTO Ca W3BBPIICHM.

OTver 32 DApEMAATE NOTONHA

KooneparusaTa € mprena MONATHKA 34 OTIHTAHE M NPEACTABAHE HA NMAPHYHETE IOTONM IO
APEeKHs METO/L B OTHETA 33 MAPHUYHUTE IOTOLM.

3. ®uHAHCOBH PUCKOBE

OcHOBHE pHCKOBE, Ha KOHTO € H3JIOKECHO KOONEpamUATa M KOWTO NPOU3THYAT OT
(MHAHCOBMTE HHCTPYMEHTH:
¢ [IlasapeH pucK ¢ HETOBHTE KOMIIOHEHTH:
-BAyTEH PHCK , IPOM3THYAN] OT BapHpaHETO HA CTOMHOCTUTE HA (UHANCOBHTE
HHCTPYMEHTH IOpaJi IPOMEHH HA BATYTHUTE KypCOBE;
-JIAXBEH PHCK - PHCK Ha CIIPABEJUIMBATA CTOMHOCT, IPOM3THYALI OT BApUpPAHETO Ha

CTOMHOCTHTE Ha (PHHAHCOBH WHCTPYMEHTH NMOPajJi MPOMEHHM B Na3apHUTE JIMXBEHH
NPOLEHTH;

-UEHOBH DHCK, NPOM3THYANl OT BapUpPaHETO HA CTONMHOCTTA HA (DMHAHCOBHTE
HHCTPYMEHTH B Pe3yJITaT Ha MPOMEHH B a3aPHATE IICHM,




Hasapgm PHCK BKIIIOYBA HEC CaMO BB3MOXKHOCT 32 331')’62., HO CEINO TaKa U Bh3MOXHOCT 32
nevaloa.

KpenuTeH puUCK CBBp3aH C Bb3MOXHOCTIZ Y€ €]HaTa cTpaHa O (PHHAHCOB
HHCTPYMEHT HAMA A3 M30BIHH 3aXLDKCHYUE, KOSTO e AoBeae Ao (uHaHcoBa 3aryba
3a Ipyrara cTpaHa.

JlukBuAEH pHCK, H3THYAIl OT BBH3MOXHOCTTa IMpPEINpUATHETC [Ja CpelmHe
TPYAHOCTH NpH HaOWpaHeTo Ha CcpeAcTBa , 3a [a W3NBIHM AHIOKUMEHTHTE CH,
CBbp3aHM ¢ (UHAHCOBH MHCTPYMeHTH. JIMKBUIHMAT pPACK IPOM3THYA OT
HECTIOCOOHOCTTA Ja ce Mpolajge (PHAAHCOB aKTHB OLP30 Ha CTOHMHOCT, OMM3Ka 70
cnpaBeIHBaTa My CTOMHOCT.

JluxBen pucK Ha NAPUMHAA [OTOK - NPOM3THYA OT TORA 4e¢ ObACMHTEe MapHIHA
HOTOL Ha (UHAHCOB HMHCTPYMEHT I BapHpaT NOpaau HIPOMEHH B Na3apHHTE
JMXBSHH NPOLEHTH

[MomiTrKara Ha KOOIEpalAATa 3a FUIOCTHO YIPABJICHHE Ha PUCKOBETE € ChCPeIOTOYEHA U
KMa 32 11e)1 A2 HaMalli €BEHTYAIHUTE HeONarompusTHy etH)em BBEPXY (PUHAHCOBHA pE3YJITAT.

KOOHCD&HHSIT& HyMAa NPHETA MOJMTHKA 32 XEJDKUPAHE HA

HHAHCOBHUTEC PHCKOBC.

4.Kopexansa Ha IPeImKu

Koonepauma HE € OTHCIIO KOPCKITHA Ha IpEMKH.

S5.Kopexman Ha npudax3nTeJHA ONCHKH

Kooneparmusra He € H3BbPNIMIO IPOMSHA Ha NPUOIHA3HTENHNTE OLCHKH.

6.¥YcnoBHY AKTHBY M NIACABA

Koonepauwrra HC OIOBECTABA YCIIOBHH AKTHBY H MMaCHBH.

7.Cx0mman ¢en naTara Ha Gasaneca

Koonepauwsta ne onosectsasa CLOMTHSA clell JaTaTa Ha OanaHca.

8.Hecurypuoctn

Koonepaunﬂ’ra HE OIIOBCCTABA nmbopmamm 33 HCCHTYPHOCTHTE, MPEA KOATO € H3INPABCHO
PBKOBOACTBOTO [IPA W3TOTBAHE HA OTUCTA.

9. MeiicTBamo npeAnpuaTHE

PexoBOACTBOTO Ha KoonepaluusaTa CHUTa ©W¢ Kooncparnuata < JeiicTBaima M ImMEe OCTaHe
JeicTBama, HaMa IUIaHOBE U HaMCpCHMA 34 TIPpCYCTAHOBABAHC Ha JeiHoCcTTa.




Jornan 3a aeitocTTa 3a roavHata, nprenousama Ha 31.12.2008 roa.

T'OJUIIEH JOKJIAJL 3A JIEMHOCTTA

HA KOONEPAIIUSA 30PA ¢.BPABEBO

3A 2008 roa.




Joxnaz 33 AeHiHOCTTA 38 roAKHaTa, NPUKTIOHEAA HA 31.12,2008 rea

Hacroamusr Joknaz 3a AefHOCTTa € U3TCTBEH B ChOTBCTCTBUE C pasnopeaduTe
Ha 3aKxoHa 3a KoonepaiuuuTte ¥ ui. 33, an.1 oT 3akoHa 3a CHETOBOACTBOTO.

1. . Undopmauna 33 Koolepaunara:

Koonepauus 30PA c. BpaleBo e perucrpupata b JI0BEIIKM OKPBKEH CBIL U
¢ BMycaHa B ATeHLHs N0 BRIUCBAHMATA NMPKU ThProOBCKY PErucTp Mpes 2008 roa.
* JIANOBVAT KAIMTAN HA KOONEpaLKATa € B pasmep Ha 405 xun.iesa.

2 Hpernexa na AeiiHocTTa:

OcHOBHATA ACHHOCT Ha KOONEPALMATa CIOPE] YCTaBa i €: NOKYNKa Ha CTOKN MK
APYTH BEINM ¢ UeN A2 TH Npojaje B MbPBOHAvaieH Wiy npepaboTeH BUL; npoaax0ba Ha
CTOKY COBCTBEHO NPOW3BOICTBO; MPOM3BOACTBO Ha XJAG, pakus M M3BapABaHE; /AaBAHC
MOA HAEM HA COOCTBEHU HEABHXXUMH UMOTH.

JeiinocTTa ce ochuiecTBsBa B c. Bpabeso.

CpeHO CIIMCHYHMS ChCTaB Ha nepcoHana npes 2008 roauua e 53 6p.

3. PeayaraTu or AeiiHOoCTTA:
Pesyararute ot jeiinocrra Ha Koonepaunsra 3a 2008 roa. ca nonoxurenHu -

peanusupana e 3aryba 69 xun. JicBa, KaTo peanusupaHara 3ary0a npes 2007 ron. ¢ B
pasmep Ha 71 xun. nesa.

IloxazaTenu 2008 ro. B xun.as. 2007 r. B xun.ns.

O0wo npuxoan 1395 1223
O6uio pazxoan 1464 1294
CueroBosna 3aryba 69 71

IMpuxoauTe OT ASHHOCTTA €A KAKTO C/ieABa:

IIpuxoau 2008 roa. B 2007 ron. B
XMILJIB. XW/LJIB.

Ot nponaxba wa I'T1 619 669

Ot npoaax6a Ha CTOKH 339 299

Ot npoaaxba Ha ycayru 29

Hdpyry npexonq 408 255

O6ino: 1395 1223

Pasxonure 3a JeliHOCTTa ca KaKTo ciejBa:




Jloxknan 3a neltHocTTa 3 roguHaTa, MprEodsaus va 31.12.2008 ron

Paixoan 2008 ron. B 2007 roa. B
XWJLJIB.. XWIJB.
3a maTepranu ‘ 508 482
3a BBHLIHM yCIYry 67 48
3a pp3HATpAKACHUSA M OCUTYPOBKH 389 334
BanaHcoBa CT-CT Ha NPOAaACHH aKTUBH 302 322
MuHaHCOBH Pasxoau 44 31
Pa3xoau 3a amopTHU3auny 52 49
HamaneHHe Ha 3anacuTe OT Mp-A U HE3as. 97 15
NPOM3BOACTBO
Ipyru pa3sxoau 5 13
00mo: 1464 1294

(duuaHCOBH NoKa3aTend ot Aciinocrra Ha KoonepauusaTa

2008r. 2007 r.
1. KoedhuuumeHT Ha peHTaBWIHOCT Hia MPHXOKTE OT NPOAAKOH = 0.02 -0.03
2. KoeduupenT Ha pesTabHIHOCT Ha COOCTBEHMS KatHTal = -0.14 -0.12
3. EeKTHBHOCT Ha NPUXOMTE OT ACHHOCTTA = 1,05 1,06
4. KoeduumenT na oblia MMKBUAHOCT = 096 1,15
5. KoetuuuenT Ha Obp3a IMKBUAHOCT = 039 0,44
6. KoeduuneHT Ha (prHaHCOBA ABTOHOMHOCT = 0,34 0,53
7. KoedyuueHT Ha 3a1MbKHAAOCT = 291 1,89

Ot u3HeceHuUTe DAHHU € BUAHO, 4Ye npe3 oryerHata 2008 roauHa xoonepaunsaTa
Genexy NOBHIIABAHE HA pasxoauTe ¢ okonio 13 %. [Tpuxoaure ot aefiHocTTa He Genexar
3HauKTENHa mpoMsHa cnpamo 2007r., KOETO OCHOBHO Ce Ab/DKM HA OTPaHU4ABAHETO Ha
ofema Ha JeiiHocTTa MpeABU/ 3aCHIICHATA KOHKYPEHLMS Ha nasapa, CTarHalusTa Ha
NPOM3BOACTBOTO ¥ TPOJAKOUTE y HAC U OTPAKEHWETO Ha BCeOOUIATA WKOHOMMUYECKA
KpH3a, ZOBEXK/ALLA /10 CBUBAHE Ha NOTPEGICHUETO U HKOHOMKS HA PA3XOAH.

O6u10 NpuxoauTe OT AeliHocTTa Ha KoonepauusaTa npe3 2008 roausa B abcomoTHa Cyma
ca 1395 xun.ns. Ot Tx, 70 % ca npuUxoauTe, pealusvpaHu OT CACNKY, CBbP3aHKM C
OCHOBHUA MpeAMET Ha AeiliHocT Ha Koomepauusrta. Koonepauusta e e u3Bbplusaia
CHILECTBEHY CTPaHMYHM Wiu HecneuuduuHu 3a mpeamera W npoduia Ha Gu3Heca H
neiinoctu. ToBa, 3aeaHO ¢ pbCTA Ha nedyanbara, NOKA3Ba €AHA 3ana3palla ce TEHACHLNA
HA YCTOIYMBOCT B PA3BUTHETO B YCNIOBHSATA HA NKOHOMMUECKATa KpH3a.

CymaTa Ha akTvsa Ha Gananca kbM 31 aekemepu 2008 roauna, nimepsail OpyTHOTO
pasnonaraeMo M YNpaB/iseMO MMYIIECTBO, Bb3iu3a Ha 1990 xun. ns. Cymara Ha
coBCTBEHMA KanuTal, WM HETHUTE aKTUBM Ha KOOMepaLyusTa, Bb3nu3a Ha 509 xun. ..
[lo orHolleHWe Ha (MHAHCOBOTO CBCTOAHME, Hali-rojiaM AAn B obuMTe aKTHBK HA
KOONEpALATA 38EMAT MALIMHUTE M MPOH3BOACBEHOTO o0opyasaHe — 458 xun. B. uM
20 % ot cymaTa Ha akTHBa. BTOpHM Mo rofieMuHa Asi 3aeMaT 3¢M4 W CrpajiH, KOMTO ¢a
o610 213 xua. AB. nNo GanaHcoBa CTOKHOCT.

3abIKEHUATa Ha KOONEPaLMATa Bh3mm3ar obiwo Ha 1481 xun. nB., KOWTO B NO-roisMara
CH 4acT MPOM3XOXAAT OT 3aAbKEHMA KbM OaHKM, MEpCcoHan ¥ COUMANHO CCHIypsBaHE.
CpaBHEHO ¢ MPEAXOAHATA FOJAMHA, 3aJLIDKEHNATAa HAa KOOMEpalMATa ca C€ YBENIUIMIN
cbc384 xun.as.




jloxmu'i 36 IeHHOCTTA 38 NOANHATY, PHRAIOYBALIA HA 31.12.2008 rou

KaTo w0, (UHAHCOBOTO CBHCTOAHME MOXE A2 Oblie MMOCTPHPAHO CBC CHCAHWTC
OCHOBHH (JMHAHCOBM MOKA3ATENH:

1. PeuTa0unHOCT HA NPUXOAMTE H HA aKTHBUTE

TloKasaTeNuTe 33 DEHTAGHIHOCT NPUHUMITHO €8 KONMYSCTBEHW XAPAKTCPUCTUKH HA
e(peKTUBHOCTTA HA NPUXOAUTE OT npoaakbu ¥ Ha PeATHHTE aKTUBY HA NPEANPUATACTO.
KoeuuyuenTute Ha PEHTAGHIIHOCT ca OTPMLATENHY BE/MUWHH, KOTaTo ¢punaHcOBUAT
pe3yATaT € 3aryba, ¥ NOKa3BaT TEMNOBETE Ha BB3BPALLAEMOCT HA KanuTala.

2. KoeduuueHT 3a ed)eKTHBHOCT Ha IPHXOUTE

KoeduuuenT na edextuBHOCT Ha mpuxoaure 1,03.

Koe(uIenTsT MoKasBa ¢ KONKO JIeBA PasXOfM CE peanusupa eiuH JeB NPUXOAH.
PasnuKkaTa A0 eAMHULA NOKA3Ba KoeguuyeHTa Ha nevanta.

3. KoeduumeHT Ha o0ia NMKBUJHOCT

KoedmumenT Ha obwa nuxsuanoct 0,96

TMoKasaTeNaT 3a SUKBUIHOCT € KONMUECTBEHA XapaKTEPHCTHKa Ha CnocobHOCTTa Ha
npeanpUsTHETO a W3IIAA TEKYWUTE CH 3aXLDKEHUA ¢ kpatxoTpaiiHu axTusM (Ge3
pasxomute 3a Obiemy nepuomu). I[IpenopbunTeNHOTO 3HA4CHUC Ha KoeduuueHTa Ha
00113 TMKBHAHOCT € YKCIIOTO Aa 6blie N0-ronAaMo OT SAMHUIA.

4, KoetuimeHT Ha 3aTbIXHANOCT

KoeduuyeHT Ha saanbxusnoct 2,91 cnpamo 1,89 3a 2007r.

KoehUIMEHTET- Ha 3aUNBIKHANIOCT NOKa3Ba KOJKO JIeBa 3aib/KEHNs C¢ MajaaT Ha BCCKU
N OT OOMOTo MMYLIECTBO Ha MPEANPUATHETO. [MpenopbYMTENHO 3HAYEHHE € TO3H
Koe(UMEHT Aa He € no-roaam ot 0,5,

Onucanue Ha OCHOBHMTE PACKOBE M HECUIYPHOCTH, Npel KOHTO € H3NpaBeHa
KoonepanuaTa

OCHOBHHUTE PUCKOBE, KOHTO JIMPEKTHO MIIM MHAWPESKTHO MOrar Ja 3acerHar nefiHocTTa Ha
KOOMNEpaLMATa U A NOBJIMAAT BHPXY BCAKO MHBCCTHLMOHHO pellieHue ca:

JluxBeH pack — JIUXBEHUAT PUCK CE BKIIOYBA B KATErOpUATA HA MAKPOMKOHOMNWHUCCKUTE
puckoBe, nopanu dakra, e npeanocTaBKa 33 NPOMAHA B TMXBEHUTE PABHMUINA € N0ABATA
Ha HecTaOUNHOCT BHB PUHAHCOBATa CHCTEMa Ha CTPAHATa KaTo LAJIO.

HAudaauvuonen puck — PUCKET OT YBEIMUEHMETO HA nndnaunsTa € CBbpP3aH C
HAMAIABAHETO HA PeANHaTa MOKYIAaTeNHa CHia Ha HKOHOMHUuecKuTe cybexTu. Cuctemara
Ha BayTeH GOpJ KOHTPOJMpa MAPUYHOTO Mpe/IaraHe, HO BBHIIHK (PaKTOpU MoraT aa
OKAKAT HATHCK B MOCOKA Ha YBENWYEHHE Ha LICHOBHTE HUBA.

Baayten puck — KoonepauyaTa He € U3JI0KEHA NPAKO HA rO/IAM BalyTeH PUCK, Thil KaTO
KbM TO3M MOMEHT TA M3BLPINBA AOCHHOCTTa CH CamMO C HaUMOHAJIHATA BanyTa K <
eIMHHATa eBpoNeicKa BanyTa.

Busnec pnack -bBusHec pHCKBT ce onpejens OT €CTECTBOTO Ha JeiiHocT Ha
koonepauusta. To3n puck ce AeUHYUpPA KATO HECUTYPHOCTTa, CBBP3aHa C NOJY4aBaHETO
Ha NPHUX0J, NPUCHII KAKTO 33 OTPACHNa, B KOHTO KoofnepauusTa GYHKUMOHNUPA, Taka U 32
HAuMHA HAa W3BLPLIBAHE HA ycnyrute. HopmanHo € NpuxoauTe Ha KoOnepauusTa Ja
BApUpAT B TEYEHHUE Ha BPEMETO Kato (GYHKUMS Ha MpomeHuTe B oGema Ha npojaxouTe n
CBbP3aHMTE C TAX pasxonu. B Ta3u Bpb3Ka, OYAKBAHMATA HA KoONepauuaTa ca 3a
NOBUIIABAHE HA MPUXOAMTE OT mpojaxOy, nopagd YBEIMHEHHE HA acCOPTHUMCHTA HA
npeAiarasuTe ycuyru ¥ ONTUMH3APaHe Ha pa3sXodnTe.

JIuxBuaen puck - To3u BYA PHCK ce CBBP3BA C BEPOATHOCTTA KOONIEPALMATA 13 U3NAMHE
B CHCTOAHHE TPYAHO A3 MOCPEIIA 3aAbKEHHATa CM WIM B HEBL3MOXHOCT Ja I'd

4




Hoxnan 38 acliHocTTa 38 roauHaTe, npukmossawa ia 31.12.2008 roa.

odcnyxea. KsM MOMeHTa Ha M3roTBAHE HA TO3M AOKIAR Ha AEHHOCTTA, KOOIEpanuaTa
NOAXBPIKA MHOrO X06pH CTOMHOCTH Ha KOepULUEHTHTE 33 JIMKBUAHOCT.,

4. Huadopmauns 3a BakHUTE CLOMTHA, HACTBOWAHM Clel AaTATR Ha
CHCTABSIHE H2 rOJUINHNSA (PUHAHCOB OTUET

IIspBuTe Meceu HA 2009 ron. NoTBbpAMXA NONOMXKHTENTHATA HACOKA 38 Pa3BMTHE
Ha JeliHocTTa, Taka KakTo Oeme M npe3 mociaeAHoTo Tpumeceune Ha 2008 roa. Hawmwmre
O4aKBaHMA ca 33 eaHa foOpa roAuHa 3a koonepauusaTa HW. Hamame wnanxammm 3a
npodaemn B obnacTTa Ha ACHHOCTTA HHU.

S. Cronancku ueam 3a 2009 rog.

B xoHTEKcTa Ha MOCOMEHUTE MO-TOPe PUCKOBE Ce OuepTaBa (aKrTa, ue AeifHocTTa
HA KOOMEPALKMATA, ChOTBETHO HEHMHKTE PMHAHCOBM PE3YNTATH A0 roJifAMa CTENeH 3aBUCAT
OT CBCTOSHHETO Ha Obirapckata HKOHOMHKA. Besika HeGnaronpusaTHa MAM OTpULOATEIHA
npoMAHa B ODNIOTO MaKPOMKOHOMHHYECKO pa3BUTHC Ha CTpaHara Ou MMana HEraTHBHO
OTpaXkeHue B NOTPEBISHUETO HA IOBEUETO CTOKU U YCITYTH 32 KpaifHa KOHcymaLus.
[Mpeasnn ToBa, N B KMAHKY NpeaBU OUEPTAHOTO (PUHAHCOBO U ONEPATHUBHO CHCTOSHUE
Ha KOOMEPaiuaTa, Ce Hajlara peleHHeTo npes caeasamata 2009 ronuHa ocHOBHA 3aza4a
Ha yNpaBnNeHCKaTa crparerka ue Obae ysenuyasaHe Ha Mawabure Ha obeMa Ha
JeHHOCTTa IPH 3ana3BaHe Ha TEKYLIOTO paBHHLLE Ha peHTabunHocT. OCHOBHUTE MbTHILA
34 TOBA Ca H3rOTBAHETO HA 3aJbJ0OYEH MAPKETHHIOB aHANKU3 Ha NAa3zapHaTa CUTyallus B
nasap,a paspaboTsaHe Ha CPEAHOCPOYHA CTPATErMs 34 BbL3CTAHOBABAHE W PA3IIMPHABAHE
Ha Na3apHUTE NO3KMUKUM, HHBECTHpaHe B paboTHa cuna M oucH ¢ uen noacOpABaHe Ha
TPOKM3BOACTBEHUS ¥ UMUJDKOB KallalMTeT Ha KoonepauysaTa.

6. Hayunon3e1e10BaTe/IcKa H pa3BoiiHa AeHHOCT:

KoonepauusaTta HU HE MHBECTHpA B HaYuHa M U3C/eAOBaTeNcKa AeiiHocT. Ha To3u
€Tan He IUIaH|pa 3aefHE Ha PECYPCH 3a NOJAO0OHHM JeliHOCTH.

7. ¥npabieHue

Ilpeacenaren Ha Koonepauysra e KPACUMUWP AHKOB.

8. OTroBopHOCTH Ha PBKOBOACTBOTO

Cnopea 6BArapckoTo 3aKOHOAATENCTBO, PBKOBOACTBOTO ClEABA Ja H3rOTBA
¢buHaHCOB OTHET 32 BeAKa (PHMHAHCOBA rOAMHA, KOKTO A2 JaBa BApHA ¥ TOYHA NpeacTaBa

3a HEroeoTo dechono CrCTOAHUE KbM Kpad Ha rojauHara, Cl)MHaHCOBOTO MYy
NpCACTaBAHE H MTADHYIHHTE MY NOTOLM.

PBKOBOACTBOTO MOTBbPIKAABA, Y€ € MPWIArano I[0CACJ0BaTENHO aJCKBATHM
CYETOBOJHY MOJMTHKW NpPH H3rOTBAHE Ha roAWmHuA $hHHaHCOB oTuer kbm 31.12.2008
roji. ¥ € HanpaBWJ0 PpasyMHM M NPEANa3lIMBH NPCLUEHKH, MPEANONOXEeHUs ¢
NPUOIM3UTENIHH OLICHKH.




Iloxnaz 3a AeAHOCTTE 38 TOAMHATA, Nprowsana ka 31122008 roa.

PBHKOBOACTBOTO CHIO NOTBLPKIABA, Y€ €€ € NPUABLPIKAIO KbM AeHCTBAILMTE
CUYETOBOJHH CTaHJApTH, KaTto (PMHAHCOBHA OTYET € M3IrOTBEH HA MNPUHLMIA Ha
JeficTBALIOTO PeANPHATHE.

PBbKOBOACTBOTO HOCH OTrOBOPHOCT 33 MNPaBUWIHOTO BOACHEC Ha CHCTOBOJHUATE

PETHCTPH, 32 LENecho0pa3HOTO Ha aKTHBWTE W 3a NMPEANPUEMAHETO Ha HeoOXoAMMHTE
MepKU 3a U30ArBaHe U pa3KpHBaHE Ha EBEHTYAIHH 3JI0YNOTpeOU M APYTU HEPEAHOCTH.

9. IIpeana3navenne Ha (MHAHCOBHS PE3YJTAT OT TEKYIIMHE NEPHO

- [Npeanarame 3arybata OT OTYETHUS MEpuOA B pasmep Ha 69 xun. aesa, na ce
NpexBbpIM B Hepasnpe/elieHa | J1a Ce NOKPHBA OT Obaelm nevandu.

[Mpukansam Bu na opoGpure unatcosuat otyer Ha KOOITEPALIMA 30PA, Taka
KakTo Bu e npeacraseH, kato By OGnarogaps 3a 0Ka3aHOTO MU JOBEpUE.

C. Bpabeso, 03 anpui 2009 rop,




