MYBHUO JJOJKUCTUKC EOOJ

OTYET 3A BCEOBXBATHMA 1O0XO0J

3a roAMHATA, 3apbpBama Ha 31 nexemspu 2015 roguna

Ipuxoau
Jpyru 10X0onu OT AeHHOCTTa, HETHO

OTyeTHa CTOMHOCT Ha NMPOAAJEHUTE CTOKH
Pazxoau 3a BBHILHHU YCIIyrH

Pa3xonu 3a nepconana

Pa3zxonu 3a MmaTepuanu

Pasxonu 3a amopTH3auus

Hpyru pa3xoau 3a AeHHOCTTa

ITeyanta oT onepaTHBHA JeiHOCT

®HHAHCOBU NMPUXOAH

DUHAHCOBH pa3Xoau

®uHaHcoBH (Pa3xoaH), HETHO

Ileyasi6a npeau AaHBK BbPXY nevyanbara

Pa3xon 3a JaHbK BbpXy nevanbara

Herna neyaJifa 3a roamHaTa

)lpyl'll KOMIIOHEHTH HA BCe0OXBATHHS A0XO0J

OBLIO BCEOBXBATEH J0XO/ 3A TOJJUHATA

Ipunosicenuama na cmpanuyu om 5 00 49 ca Hepazdenna Hacm om QUHANCoeUs omyem.

Ynpagumen:
Acen Acenoe

Dunancos MeHUIHCHP:
Auana Xpucmoga

I'n. cuemogooumen (cvcmagumen):
Hobpomup Pyces
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2015 2014
BGN'000 BGN'000
42232 40 733

145 95
(32 658) (31 784)
(3 348) (3 150)
(3 590) (3 352)
(813) (848)
(324) (373)
(225) (179)
1419 1142
52 21
(94) (106)
42) (85)
1377 1057
(143) (112)
1234 945
1234 945




MYBHO JIOUKHCTHKC EOO/L
OTYET 3A ®UHAHCOBOTO CbCTOSIHHE
kbM 31 gexemepn 2015 roanna

31 nexemspu 2015 31 nexemspu 2014

Hecary BGN'000 BGN'000
AKTHBHU
Herexymn akTuen
WmoTH, Mamnun 1 o6opyaBane 12 2111 1878
Hemarepnannu akTHBU 13 97 117
AKTHBH TI0 OTCPOYECHH JaHbLH 14 68 64
2276 2 059
Texkymwn akTHBH
MarepHaniu 3anacu 15 2304 2034
TBproBCKH B3EMaHUA 16 3773 3 859
B3semaHus OT CBbp3aHH JIHLIA 17 2921 2731
JIpyru TeKylu akTHBH 18 330 280
[TapuyHn cpeacTBa M MapUYHH €KBHBAICHTH 19 96 286
9424 9 190
OBLO AKTHBHU 11 700 11 249
COBCTBEH KAIINTAJI 1 [IACHBH
COBCTBEH KAIIMTAJI
OCHOBEH KanHTal 20 505 505
Hepasnpezenena neyan6a 1235 999
OBLIO COBCTBEH KAIIUTAJI 1740 1504
NMACHBHU
Herexkyumn 3axb/rKenns
3axbmKeHNs N0 (JHHAHCOB JIM3UHT 21 258 60
258 60
Texkymu 3aXbJKeHHsA
TBHproBeKkH 3a1bJIKEHHA 23 4223 5016
Kpatkocpounn 6aHKOBH 3a€MH 24 1903 284
3a1b/KEHNS KbM CBBP3aHI JIMLA 22 128 1253
3aabJUKEHHS KbM MEPCOHANA H 38 COLMAIHO OCHTYPABAHE 25 523 488
KparkocpouHa 4acT Ha 3aib/DKEHNS 10 (PMHAHCOB JIMZHHT 21 131 52
Jlpyru TeKyLH NacHBu 26 2794 2592
9702 9 685
OBLIO MTACHUBH 9 960 9 745
OBIO COBCTBEH KAIINTAJI U ITACUBH 11700 11249

Ipunocenuama na cmpanuyu om 5 00 49 ca HePa3denna yacm om - PUHAHCOGUS OMHUEM.
Quuancoeusm omyem e 0000pen 3a u30aéane om Ynpasumens u e nodnucan om xezo na 29 Peepyapu 2016 200una:

Ynpagumen:
Acen Acenoe

DUHAHCO6 MEHUONCBP:
Auana Xpucmosa

I'n. cuemoeooumen (cvcmasumen):
Hodpomup Pyces
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MYBUO JOJKHCTUKC EOOA

OTYET 3A MAPUYHHUTE NNOTOLM
3a roAMHATa, 3aBbLplBawa Ha 31 aexemspu 2015 roauna

Benexku L5 2014
BGN'000 BGN'000

[apHYHH MOTOLH OT ONEPATHBHA AefHOCT
IMocThIIEHHS OT KIIMEHTH 74 872 70 826
[Tnamadus Ha JOCTaBUYMLH (45 151) (43 460)
[Inamanms Ha MEPCOHANA 1 38 COUMAIHO OCHIypPsBaHEe (3303) (3087)
[Tnarenu nanbLy (6€3 aHbLM BbPXY nevandara) (25 282) (22 927)
[naTeHy JaHbLM BPXy nedandara (127) (148)
[InaTeny AMXBH ¥ 6aHKOBM TAKCH MO 3aeMU 3a 000POTHH CPEICTBA (76) (86)
KypcoBH pa3jiiky(HETHO) 21 2
Jpyru (Talanus), HETHO (462) (347)
HeTHu napu4HU NOTOLH OT ONEPATHBHA AEiHOCT 492 773
[MapH4HH NOTOLH OT HHBECTHUHOHHA JefiHOCT
ITokymnku Ha IMOTH, MalIMHK U 000pyBaHe (169) (114)
[Mokynka Ha HEMaTepHATHN AKTHBH (13) -
I[TocThIIEHNs OT NPOAAKON Ha HMOTH, MallniN 1 060pyaBaHE 99 26
TpemocTaBeHn KPaTKOCPOYHH 3aeMH Ha CBbp3aHH JIMLa - (1400)
Bb3cTaHOBEHH KPAaTKOCPOUHM 3a€MH OT CBbP3aHH JIMLA - 1731
TostyueHu JMXBH 110 NPEAOCTABEHH 3a€MU HA CBbP3AHU JIHLA - 155
HeTnu napH4HH NOTOLM OT HHBECTHUHOHHA JefiHOCT (83) 398
IMapuunu noTouH oT GUHAHCOBA JeHHOCT
IMonyuenn / (M3nnarenn) cymu no 6aHKOB 0BbPAPAPT, HETHO 1620 (527)
HM3nnaTeHy IMBUACHTH Ha KOMIIaHUsATa-Maika (2113) -
[Tnamanus no GUHAHCOB JIU3HHT (106) (50)
M3nnauane Ha AbJIrocpouHn OaHKOBH 3aeMH - (469)
[11aTeHN NUXBH 110 ABJITOCPOYHH GAHKOBH 3aEMH - (10)
TMosty4eHH JMXBY 110 JENO3NTHA CMETKH - 3
HeTHH NapH4HH NOTOUM (M3M0/I3BAHM) BB / OT GHHAHCOBA AEHHOCT (599) (1053)
Herno (HamaJeHue)/yBe/HYeHHEe HA NaPHYHHTE CPEACTBA H NAPHYHHTE
€KBHBAJIEHTH (190) 118
TNapuuuu cpeacTBa U NAPHYHY EKBUBAICHTH Ha | ssHyapH 286 168
Ilapu4HH CPeACTBA M NAPHYHH eKBUBAJIEHTH Ha 31 AexemMBpH 19 96 286

Hpunoxcenuama na cpanuyu om 5 00 49 ca nepasoenna wacm om Qunancoeun omyem.

Ynpasumen:
Acen Acenoe

Dunancos MeHUOHCHP:
Juana Xpucmosa

I'n. cuemosodumen (cocmagumen):
Hodpomup Pycee
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MYBHO JOTKHCTHKC EOO/J

OTYET 3A IPOMEHUTE B COGCTBEHMS KAITNTAII
3a roaAMHaTa, 3apbpwsama ua 31 xexemppn 2015 roanna

Benexku

Canpo na 1 snyapu 2014 roauna 20
IHpomenu ¢ cobcmeenus kanuman 3a 2014 2o0duna:

Pasnpenenenune Ha nevanbara 3a AMBHACHTH
OO0y BceoOXBATEH J0XO0J 33 FOIMHATA

Canno na 31 aexemspu 2014 roguuna 20
Ipomenu ¢ coocmeenun kanuman 3a 2015 zoouna:

Pasnpenenenne Ha nevanbara 3a JHBHACHTI
00wy BceoOXBATEH A0X0/1 3a FOAMHATA

Canno ua 31 aexemspn 2015 roanna 20

Ipunoxcenusma na cmpanuyu om 5 00 49 ca nepasdenna yacm om Qun

Ynpagumen:
Acen Acenoe

DUHAHCO8 MEHUOIHCBD:
JAuana Xpucmosa

”

I'n. cuemogodumen (cvcmaeumen):
Hodpomup Pycee
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O06wo cobeTBeH

OcnoBen Hepasnpenesiena KamuTan

Kanuraa neqanoa

BGN'000 BGN'000 BGN'000
505 1169 1674
- (1115) (1115)
. 945 945
505 999 1504
- (998) (998)
= 1234 1234
505 1235 1740

ancosun omyem.
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BAKER TILLY

Baker Tilly Klitou and Partners OOD
104 Akad. Ivan E. Geshov Boulvd
Entrance A, 7th Floor

Sofia 1612

Bulgaria

T: +359 2 9580980
F: +359 2 8592139

info@bakertillyklitou.bg
www.bakertillyklitou.bg

JOKJIAJI HA HE3BABUCUMMUSA OAUTOP

JO EJJHOJIMYHHA COBCTBEHUK HA MYBUO JIOJDKMCTUKC EOO/]

Joxnaaa BbpXy (pHHAHCOBHA 0TYET

Hwue usBbprmuxMe oauT Ha npuioxkeHus ¢uHaHcoB oryer Ha MYBUO JIODKNCTUKC EOON
(Ipy»xecTBOTO), BKIFOYBAIL OTYET 332 (PUHAHCOBOTO cheTOosiHUE KbM 31 nekemBpu 2015 r., oTder 3a
BCCOOXBATHUS JOXOJI, OTUET 32 IPOMEHHUTE B COOCTBEHUS KAIUTAI M OTUET 3a NapUYHUTE NOTOLHU 3a
rojJMHaTa, TMPUKIIOYBAIA Ha Ta3W Jara, KakTo U 0OOOIIEeHO ONOBECTSBAaHE Ha CHINECTBEHHUTE
CUETOBOHHU TTOJIUTHKHU U JPYTUTE MOSICHUTEITHN IPUITOKEHUS.

OmeosopHocm Ha PLKOBOOCMBOMO 3d (PUHAHCOBUSL OMYem

OTroBOpHOCTTa 3a HM3TOTBSIHETO M JOCTOBEPHOTO IPEJCTaBSIHE HAa TO3W (PUHAHCOB OTYET B
CchOTBETCTBHE ¢ MexayHapoanute crangaptd 3a (unancoBo otuutane (MC®O), nmpuetn oT
EBpomneiickuss Chro3, KakTO M 3a TakaBa CUCTeMa 3a BBTPEIIEH KOHTPOJI, KOSTO PBKOBOJCTBOTO
CYMTa 32 HEOOXOJUMa 3a U3TOTBSHETO HA ()MHAHCOBHSI OTYET, KOHTO Jla HE CHIBPIKA CHINECTBEHU
HETOYHOCTH, OTKJIIOHEHHSI U HECHOTBETCTBHUS, HE3aBHCHMO JIal T€ CE IbJDKAT Ha M3MaMa WM Ha
rpelka ce HOCH OT PhKOBOJICTBOTO.

Omeosoprocm Ha ooumopa

Hamata oTroBOpHOCT ce cBeXJa /10 M3pa3siBaHE Ha OJUTOPCKO MHEHHE BBPXY TO3U (DHHAHCOB
OTYET, OCHOBABAIIO CE€ HA U3BBPLICHUS OT Hac ouT. Hammsar ogut Ge mpoBeieH B ChOTBETCTBUE C
npo()eCHOHAIHUTE H3UCKBAaHUS Ha MeXIyHapOoJHUTE OJUTOPCKH CTaHAApTH. Te3W CTaHIapTh
HaJjlaraT CIla3BaHe Ha €THYHHUTE M3UCKBAHMS, KAKTO M OJMTHT Jia ObJe IIaHUPAH U MPOBEJIEH TakKa,
ye HUe Jla ce yOeauM B pa3yMHa CTENEH Ha CHUTYPHOCT JIOKOJIKO (PMHAHCOBHST OTYET HE ChABPIKA
CBIIECTBEHU HETOYHOCTH, OTKIIOHEHHUS U HECHOTBETCTBHUSL.

OIuThT BKIIOYBA M3IBJIHEHUETO Ha MPOIEIYpH C Lel MOoJyvaBaHe Ha OJUTOPCKU JO0Ka3aTelCcTBa
OTHOCHO CYMHTE M OIIOBECTABAHMATA, IPEICTaBEHH BHB (pUHAHCOBUS 0TUeT. M30panuTe mpoueaypu
3aBUCAT OT IPEUEHKaTa Ha OJUTOPAa, BKIIOYUTEIHO OlIEHKAaTa Ha PHCKOBETE€ OT CHINECTBEHH
HETOYHOCTH, OTKIIOHEHUSI M HECHOTBETCTBUS BBHB (DMHAHCOBHS OTYET, HE3ABHCHMO JAId TE CE
JbJDKAT Ha U3Mama MJIM Ha rpemka. [Ipy u3BbpplBaHeTo Ha Te3U OLEHKH Ha PUCKA OAUTOPHT B3eMa
01 BHAMAaHUE CHCTEMATa 3a BBHTPEIIEH KOHTPOJ, CBBpP3aHA C M3TOTBSHETO H JIOCTOBEPHOTO
npe/CcTaBsHe Ha (MHAHCOBUS OTYET OT CTpaHa HA NPEANPHATHETO, 3a Ja pa3paboTH OJAUTOPCKH
IPOLEIYPH, KOUTO Ca MOAXOAAIIM IIPHU TE3H 0OCTOATENCTBA, HO HE C IIeJl M3pa3siBaHe Ha MHEHHE
OTHOCHO €()eKTMBHOCTTAa Ha CHCTEMAara 3a BBTPEIIEH KOHTPOJ Ha MpeAnpusaTuero. OIUTHT CHIIO
TaKa BKJIOYBA OIIEHKA HA yMECTHOCTTA HA NPUJIaraHUTEe CUETOBOJIHH IIOJIUTHKU U Pa3yMHOCTTa Ha
OpUOIM3UTETHUTE CUYETOBOJHU OLEHKH, HAIPAaBEHH OT PHKOBOJICTBOTO, KAKTO M OIEHKA Ha
LSUIOCTHOTO IIPEJCTABsIHE BB (DUHAHCOBHUS OTYET.

Associated offices:

Cyprus: Nicosia T: +357 22 458500, Cyprus: Limassol T: +357 25 591515, Cyprus: Larnaca T: +357 24 663299
Romania: Bucharest T: +40 21 3156100, Bulgaria: Sofia T: +359 2 9580980, Moldova: Chisinau T: +373 22 233003
Registered in Bulgaria (ID — 131 349 346). List of directors can be ?ound at the Company’s Registered Office.

An independent member of Baker Tilly International
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BAKER TILLY

Cuurame, 4ye HU3BBPIOCHUAT OT HAC OJUT MMPEJOCTaBsa AOCTaThYHaA U MOAXOJA1Ia Oaza 3a HU3pa3€HOTO
OT HAaC OAUTOPCKO MHECHHUE.

Mnuenue

[lo name MHeHue, (QUHAHCOBHAT OTYET JaBa BspHA M 4YeCTHA IpeJcTaBa 3a (PUHAHCOBOTO
cecrostaie Ha MYBUO JIO/DKUCTUKC EOOJ xvm 31 nexemBpu 2015 roamHa, KakTo u 3a
HEroBUTE (DUHAHCOBM pE3yJITaTH M MAapUYHUTE MY HOTOLHM 3a TOJMHATA, NMPHKIIOYBAINA HA Ta3H
JlaTa, B CBOTBETCTBHE C MeXAyHApOJHUTE CTAaHAAPTH 3a (PUHAHCOBO OTYUTAHE, INPHETH OT
EBponetickus Cpro3.

Joxnag BbpXy APYrd NPAaBHU H pery/aaTOpHH H3HCKBaHusA — [oauimeH ToKJIax 3a qeiiHOCTTA
Ha /[py:KecTBOTO ChIJIACHO Wl 33 oT 3aK0HA 32 CYETOBOJACTBOTO

CprilacHO HM3MCKBaHMATA Ha 3aKOHAa 3a CYETOBOACTBOTO, w38, am4, HHe mperienaxme
npuiiokenus I'ogumen noknaza 3a nefinocrra Ha MYBUO JIODKUCTUKC EOO/I. INogumHusT
JIOKJIAJl 3a AEWHOCTTA, M3TOTBEH OT PBKOBOJICTBOTO HA JPYXKECTBOTO, HE € 4acT OT (hHHAHCOBHUS
oryet. McTopuyeckara ¢punancoBa uH(popMalus, npeacrasena B [oAMIIHAS JTOKIAZ 3a AeiHOCTTa
Ha JIpy»KecTBOTO, M3rOTBEH OT PBKOBOJICTBOTO, CHOTBETCTBA B CHINECTBEHUTE CH AaCIEKTH Ha
¢unancosara uHpOpMAIHs, KOATO Ce ChbPKa B TOAUIIHUS (PUHAHCOB OTYET HA JAPYIKECTBOTO KBM
31 nexemspu 2015 roauna, m3rorBeH B c¢boTBeTcTBHE ¢ MC®O, nmpuetn ot EBponeiickus Crio3.
OtroBopHOCTTa 3a M3rOTBsIHETO Ha [ oummHus Hokiaz 3a aeinocrra Ha MYBHO JIOJDKMCTUKC
EOO/I ce HOcH OT ppKOBOJCTBOTO Ha €CTBOTO.
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Kpacumupa Panera
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Codus '3:
Per. Ne129

Yupasuren
CrenuanuzupaHo OJUTOPCKO TPEITP
Betikbp Tunu Knuty u [Taprasopu OO/]

29 ®eBpyapu 2016 roguna
Codus



MOVIOLOGISTICS
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MYBWUO NOOXKUCTUKC EOOL
rOOAVLLEH OOKNAL 3A OEMHOCTTA

2015 roguHa

PbKOBOACTBOTO MPEACTaBA CBOA FOAWWEH AOKnaj 3a AeWHOCTTa W roAULLHMA (DUHAHCOB OTYET KbM
31 pekemepy 2015 r., N3roTBEH B CbOTBETCTBUE C MexayHapoaHWUTe CTaHAapTy 3a PMHAHCOBO OTYUTaHe,
npvet oT EBponeiickns Cbto3. To3M UHaAHCOB OTYET e oauTupaH oT Belkbp Tunu Knuty u MNMapTHeopn

oo[.
Mpernen Ha AaenHocCTTa

OcHoBHaTa geiHocT Ha Myswo Nogxuctuke EOO[ e npefocTaBsHe Ha MOrUCTUYHM ycnyrn B obnacTra
Ha cKagvpaHeTo W TpaHCcnopTa, Kakto U AMcTprbyumsa Ha 6bp3006OPOTHM CTOKU 4O TbProBUM Ha eApo U
KkpaiiHu 06ekTu. [ipy>ecTBOTO € OCHOBaHO npes 1996 r. n e uHeecTUuma Ha BM ®uHaxc rpyn Afl.

Mpes 2015 r. [IpyeCTBOTO MOCTUrHa NpoAax6u B pa3mep Ha 42 232 xun. fB., KOETO € yBenuyexue ¢ 1
499 xun. nB. crNpaMo npeaxoaHarta roguHa. Mevan6ara npeau gadHbum e 1 377 xun. ne. v 3.26 % ot
nposaxéute, cboTBeTHO 3a 2014 r. nevanbata e B pasmep Ha 1 057 xun. ne. uim 2.59 % ot
npoaax6oute. HauucneHuTe AaHbUM Bbpxy nevanbara ca B pasmep Ha 143 xun. fiB. cnpsimo 112 xun. ne.
pasxof 3a AaHbuy npes 2014 r.

YBeNMYEHNETO Ha MpUXoauTe OT Mpogaxtu A0 ronsiMa CTeneH ce AbIDKA Ha peanuavpaHit no-BUCOoKM
npuxoau oT npogaxba Ha CToka v yCryrvi. YBennyeHeTo Ha npuxoanTe oT NpoAaxOu Ha CTOKK 1 ycnyru
e OCHOBEH hakKTop, KOWTO AoBefe A0 yBenuuasaHe Ha nevyanbarta cbe 320 xun.nB. npeav AaHbuw,
BBLMPEKN MO-BUCOKWUTE Pasxoau 3a orepaTviBHa AeiHOCT.

,Elp)/)KeCTBOTO € N3NOXEeHO Ha pasnnyHu puckose, KakTo creasa:

e [lpogaxbuTte Ha [pyKecTBOTO moraT Aa CrnafHaT ropagn Makpo-MKOHOMUYECKW chakTopy,
KnumaTta v gpyri aktopu n3BbH KOHTpona Ha [Apy»ecTBoTo;

e [IpyXeCTBOTO € M3MOXEeHO U Ha oOL| pUCK OT Hanuuneto Ha MeEXAYHapoAHW CAernkwW, Kato
HanpuMep NpPoOMsHa B 3aKOHV W perynauun B Apyrv CTpaHu, Kouto 6uxa noBnvsny Bbpxy Halumte
npoaakoy WM BbpXy LEHUTe Ha MmaTepuanuTe, KOUTO KyrnyBame, OOGLWO MKOHOMMYecka W
nonmTMYecKa CUTyauusi B CTpaHuTe, KbAeTo NpoAaBamMe Uin OTKbAETO KyrnyBame U T.H.;

e AKO [Ipy>XeCTBOTO He € B CbCTOSIHME [a 3aKynu HYyXXHUTEe maTepuani 1 KOMMNOHEHTU Npy pasyMHm
LEHOBW HMBA, HallaTa Bb3MOXHOCT fa nofgabpxame TekywuTe HuBa Ha nevanba we Obae
MoBnusiHa;

e AKO MMa NpPOMeHM B perynauuute kacaelun oKonHaTa cpeaa, 3apasBeTo unu apyri obnacty,
Kacaell efuH UNu rnoBevye OT HawwuTe Tekywm unu 6baewn npoaykTn, ToBa MoOXe Aa uma
HeraTMBHO BIUsiHWE BbpXY OM3Heca u pesyntatute oT AeNHOCTTa Ha [1py»KecTBOToO;

e Ako [Ipy)ecTBOTO He € B CbCTOsiHME fa nogabpxa Aobpu Bpb3ku C Hawmte paboTHAUM W
CNY>XMTENN, KOUTO Ca YNEeHOBE Ha CWHAVKaNHW opraHu3auvu, ToBa 6w Morno da foseje Ao
cnvpaHe Ha paboTa 1 4a nosnusie oTpyuaTenHo Ha Hawus 6usHec n pesynTtaTn oT paboTara.

BaxxHu cbOUTUSA, HACTBLNWUIKU Crle JaTaTta Ha cCbCTaBsiHe Ha roAuLllHUA d)MHaHCOB oT4eT

Hsima BaxHM cbOUTUA HACTBNWNN Creq AataTta Ha CbCTaBsiHe Ha roAWLLHUA (PMHAHCOB OTYeT, KouTo Buxa
“Manu BRvsiHUe BbpXy MHopMauuaTa npeacTaBeHa B HEro.



BeposaTHo 6bAewo pa3BuTre Ha NpeanpuaTUETo

lNnaHoBeTe 3a pa3BuTME Ha NPeAnpPUSATAETO NPOABbMKABAT Aa BKIIIOYBAT KaTo OCHOBHA LieN NOCTUraHeTo
Ha pBLCT Ha npoaaxbuTe WU YCTOMYMBOCT Ha peHTabunHocTTa. 3a 2015 r. ce o4aksa pbCT Hag 3% Ha
npoaaxbuTe 1 3anassaHe Ha NOCTUrHATVTE HYBA Ha peHTabunHoCT

[elicTBua B oGnacTra Ha HayYHou3cnegoBaTernckaTa U pa3BoiiHaTa AelHoCT

Mpes 2015 r. [pyxecTBOTO HsAMa W3CfedBaHUs W peanusupaHy npoektu B obnacrtra Ha
Hay4yHouscnegoBaTerickaTa U passoriHa 4eHOCT.

NHdopmaums no un. 1874 u un. 247 ot TbProBCKUs 3aKOH

B Myswuo Jlogxuctuke EOO[] HAma onepalvy cBbp3anu ¢ npuaobusaHeTo v npogaxbara Ha cobCTBEHN
aKuum, KakTo 1 onepawuun ¢ YieHoBe Ha CbBeTuTe. [py)KeCTBOTO He npuTexaBa COBCTBEHN aKLum.

He ca uannawanu nuxem no 4n.190 an.2 ot T3 npes nocoyeHus nepuoa.

Hanunuue Ha KnoHoBe Ha NpeaNpUATUETO
[py>XecTBOTO HAMA KITOHOBE.
PUHAHCOBU MHCTPYMEHTU U ynpaBrieHne Ha (PMHAHCOBUA PUCK

B xofa Ha ofuyaiHaTta Ccu CTOMaHcka [eWHOCT APY)XXECTBOTO € W3MOXKEHO Ha pasnnyHu hUHaHCOBM
puckoBe, Han-BaXkHUTE OT KOUTO Ca KpeauTeH pUCK, MKBUAEH PUCK 1 NasapeH puck.

YnpaBneHneTo Ha pucka e GhoKycmpaHo BbpXY TPYAHOCTUTE MPW MPOrHO3upaHe Ha (hMHaHCOBUTE nasapw
1 NOCTUraHe MUHUMU3NPaHe Ha NoTeHUuanHuTe oTpulaTenHn eekTn, KOUTo MoraT a ce oTpassiT Bbpxy
(pvHAHCOBUTE pe3ynTaTi W CbCTOSHWE Ha APYXeCTBOTO. DUHAHCOBUTE PUCKOBE TeKyL|o Cce
uaeHTMULMpaT, n3mepeaT 1 HabnhasaT C NOMOLLTa Ha Pas3nNYHN KOHTPOMHU MeXaHU3MW, BbBEAEHM,
3a Aa ce onpeaensT afeksaTHU LieHN Ha NPoAYKTUTE C YCryruTe Ha ApY»KeCcTBOTO.

YNpaBneHneTo Ha pucka B APYKECTBOTO Ce OCbLUECTBSIBA TeKyLo OT CbBeTa Ha AUPEKTOPUTE CbIAcHO
nonuTukaTta onpejeneHa ot cobeTBeHNLMTe. GUHAHCOBUAT AUPEKTOP pa3paboTBa OCHOBHUTE MPUHLMNW
W Hacoku Ha oOLWOTO ynpaerneHne Ha hUHaHCOBMA puck, Ha GasaTta Ha KOMTO Ce paspaboTeaT W
YCbBBPLUEHCTBAT KOHKPETHUTE MpoLueAypy 3a ynpaBneHve Ha OTAENHUTE CreunduyHN PUCKOBE, KaTo
BanyTeH, LEHOBW, KPeAWTeH W NMKBWAEH, M 3a pucka MPYU W3MNON3BAHETO Ha HEeAepUBaTUBHY
VHCTPYMEHTH.

KpeauTeH puck & OCHOBHO PUCKLT, NPW KOWTO KIIMEHTUTE U KpeAUTOMonyYaTenuTe Ha ApyXeCTBOTO HAMa
Aa 6bAar B CbCTOSIHME Aa M3NNATAT M3LUANO U B 06WYaiiHO NpeaBUAEHUTE CPOKOBE ABLIMKUMUTE OT TAX
CyMU MO TbProBCKUTE U KPeAUTHUTE B3eMaHus. [Jpy)XeCTBOTO HsMa 3HauYMTenHa KOHLEHTpauusi Ha
KpeauTeH PUCK M3BBH Apy)XecTsaTa oT rpynaTa.

JukBMAHUAT pycK ce M3passBa B HeraTMBHaTa CUTyauus APYXECTBOTO Aa He Obhe B CbCTOsHWE aa
nocpetllHe 6e3yCcrnoBHO BCUYKM CBOVW 334 bIMKEHUSA CbITAacHO TEXHUS nagex. To Nposexaa KoHcepBaTVBHa
nonuTMKa no ynpaereHue Ha NMKBUAHOCTTA, Ype3 KOATO MOCTOSIHHO MoAAbpXKa onTuMarneH nuKsuaeH
3anac napuyHu cpefcTsa 1 Ao6pa CrnocoOHOCT Ha huHaHCUpaHe Ha cTonaHckaTa cu AeliHOCT.

Ma3apeH puck e PUCKLT MPpY NPOMsAIHA Ha Na3apHWUTe LieHM, KaTo KYpC Ha YyXKAeCTpaHHa BanyTa, N1xBeHu
MPOLEHTV WUNW UEHW Ha KanuTanoBW WHCTPYMEHTW, AOXOLbT Ha [APYXeCTBOTO WMW CTOMHOCTTa Ha
HeroBuTe MHBECTMLUMK Aa GbAaT 3acerHaTu.
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Llenta Ha ynpaBneHUeTO Ha MasapHUA PUCK € Aa ynpasnsiBa U KOHTponupa ekcnosnuuaTa Ha nasapeH
PVCK B MPUEMITUBU FPaHnLM KaTo ce onTuMu3vpa Bb3BpbLlaemocTTa.

[IpyXeCTBOTO He € M3MOXEHO Ha LIEHOBW PUCK 3a HeraTUBHW NPOMEHU B LieHUTe Ha ycryrute, o6ekT Ha
HEroBuUTE ONepaLyy, 3aLoTO CbINIAaCHO AOrOBOPHUTE OTHOLLEHUS C KNWEHTUTe/A0CcTaBumuynTe Te ca 0bekT
Ha nepvoauyeH aHanu3 u obCcbXAaHe 3a npepasrnexaaHe W akTyanusvpaHe CrpsiMmo npomeHuTe Ha
nasapa, KakTo ¥ 3alloTo NpefoCTaBeHUTE OT APYXECTBOTO YCNyru ca creunduyHn 1 3a onpeperneH kpbur
KNMUEeHTU — CBbp3aHX nvua, NpyM KOWTO MMa YCTaHOBEHW Mpouedypu 3a nepuofvyvHo akTyanusvpaHe
CnpsiMo MpoMeHUTE Ha nasapa.

[Opy>XeCcTBOTO HE € U3NOXKEHO Ha BanyTeH PUCK, 3aL40TO NOYTK U3LANO BCUYKW HETOBU onepauunn n caenku
ca AeHOMMHMpaHW B €BPO W/vnu 6birapckn Neea, JOKONKOTO EBPOTO € C hUKCUpaH Kypc cnpsmMo fieea no
3aKOH.

[py>ecTBOTO € W3MOXEHO Ha PWUCK OT MPOMEHW Ha NUXBEHWUTEe paBHULlE@ Mo OTHOLUEeHWEe Ha cBowTe
[OBIATOCPOYHN 1 KPaTKOCPOYHM 3aeMu, NPeaocTaBeHn Ha CBbp3aHu nuua. Te ca obuyaiHo ¢ urKenpaH
MUXBEH MPOLIEHT M OTKPMBAT YCMOBHO eKCMOo3WUWA 3a PUCK Ha APYXEeCTBOTO CMpsIMO CnpasBennveaTa
CTOWHOCT Ha NMUXBEHWTE MPOLEHTU. [py>XeCTBOTO KOHTpONMpa TO3M PUCK KaTo NPefoCcTass 1 nossea Han-
BeYe KpaTKOCPOYHU 3aeMU U TO W3KMIOYWTENHO B paMKWTe Ha CBbP3aHUTE Jvua, KOeTo no3BonsiBa
CBOEBpEMEHHA ¥ aeKBaTHa NPOMsAHa Ha NXBeHaTa NonuTuKa Npv NpeaoCcTaBAHETO U NoJslyYaBaHeTo Ha
HOBW 3aeMW UK NOLHOBSIBAHETO Ha BEYe [OroBOPEHN TakuBa.

[py>XecTBOTO € W3MOXEHO Ha onpedeneH NWUXBEH PUCK OT CBOWTE ABMTOCPOYHU W KPATKOCPOYHW
3aAb/MKEHNsI MO (PMHAHCOB JIM3UHI, KAKTO M OT CBOMTE 3aA4bJKEHWA MO nonydyeHn GaHKkoBu 3aemu,
[OKOMKOTO CbLUTE ca C NnaBal, NMXBEH MpoueHT, o6Bbp3aH C TPUMECEYHUS UNM LIEeCTMECEYHUSA
EURIBOR. YnpaBneHWeTo Ha TO3W PUCK Ce ocurypsisa ¢ npepasrnexaaHe Ha LeHuTe Ha npeaocTaBsHnTe
Ha KNWEHTUTE OT APYXXECTBOTO YCMyrM, B KOWTO LieHW TO WMHKOpropvpa MpoMEHUTE Ha TO3U NUXBEH
MPOLIEHT.

OTroBOpPHOCTH Ha PbLKOBOACTBOTO

Cnopepg 61:»J'Il'apCKOTO 3akoHO4AaTesICTBO, PbLKOBOACTBOTO Cneasa Aa U3roTeA (hMHaHCOB OTYeT 3a BCsKa
chHchoaa roovHa, KOWTO Ada fdaBa BsipHa M 4YecTHa npeacraBa 3a (PMHAHCOBOTO CbCTOSIHUE Ha
[pyxecTBOTO KbM Kpas Ha rogunHara, pesynratute ot OeHoCTTa My 1 NapuyHUTEe My NoTouu.

PbKkoBOACTBOTO MOTBbLPXKAABA, Y€ € Npunarano nocnefoBaTenHo afeKkBaTHW CHETOBOAHW MOMUTVKM Npu
W3roTBSIHETO Ha roaulHus uHaHcoB otyeT kbMm 31 gekemspu 2015 r. 1 e HanpaBuno pasymHW K
Npeanasnuem NpeLeHkn, NpeanonoXeHns n NpUGNN3NTENHN OLEHKN.

PbkoBOACTBOTO CbLUO MOTBLPXKAAEBA, Ye Ce € NpuabpXKano KeM OelcTBalMTe CYETOBOAHM CTaHAapTy,
KaTo PMHaAHCOBUAT OTYET € U3roTBEH Ha NpuHuMna Ha OeicTBaLloTo npeanpusaTue.

PBbKOBOACTBOTO HOCWM OTFOBOPHOCT 3@ MPaBUMHOTO BOAEHe HA CYETOBOAHWTE perucTpu, 3a
LenecbobpasHoTOy yripasneHne Ha akTueuTe W 3a NpefnpueMaHeTo Ha HeobxoaumuTe Mepku 3a
n3bsireaHe v paskpueaHe Ha eBEHTYanHn 3aIoynoTpedu 1 Apyri HepeaHOCTU.
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