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WWAWLISITLDE,

1O COBCTBEHWULIMTE HA KAMUTATA

HA “BU EWM EBP” 00

Hoknag Bepxy OMHAHCOBUA OTYET

Hvie M3BLpLIMXME OOUT Ha NPUNOXEHVA roauLLeH PUHAHCOB OTYET Ha KoMnaHuATa ‘B ENY
EBP” OO/, srntoysaly ot4eT 3a (hvHAHCOBOTO ChCTOAHWE KbM 31 AekemBpu 2015 1. 1 oTueT
3a nevanbara wnu 3arybaTta M apyrus BceoOXBateH AOXOA, OTYET 3a MPOMEHUTE B
coBCTBEHMA KanuTan, oTYeT 3a NapuYHUTe NOTOUM 3a rogMHaTa, 3aBbpLUBaLLA Ha Ta3u AaTa,
kakTo 1 obobLIeHOTO ONOBECTABAHE Ha ChLECTBEHWUTE CYETOBOAHW MOMUTUKU U ApyruTe
NOACHUTENHWU NPUNOXEHWUA.

OmeaoeopHocm Ha pLKoeodCmeomo 3a 200ULIHUS (bUHaHCo8 omyem

OTroBOpHOCTTa 3a M3rOTBAHETO W AOCTOBEPHOTO NPEACTABAHE Ha TO3U (PUHAHCOB OTYET, B
cboTBeTCTBME C© MexayHapoaHuTe cTaHaapTu 3a (OMHAHCOBO OTYMTaHe, W 3a Takaea
CHUCTeMa 3a BLTPELLEH KOHTPON, KaKBaTO PHKOBOACTBOTO ONpeAenu Kato Heobxoauma sa
W3rOTBAHETC Ha (DUHAHCOB OTYET, KOWTO fAa He CbAbLPXKA CbLUECTBEHW OTKNOHEHWS,
HE3aBMCMMO arnv Te Ce AbMMKAT Ha U3MaMa UIM rpeLuka, € Ha pbKoBoACTBOTO.

OmeosopHocm Ha odumopa

Hawarta oTroBopHoCT ce cbesxha OO M3passBaHe HA OQMTOPCKO MHEHWE BbpXy TO3M
(HMHAHCOB OTHET, OCHOBABALLO C& Ha M3BBPLUEHNS OT Hac oauT. HawmsaT ogut 6e nposeaeH
B CbOTBETCTBME ¢ MexayHapogHUTe OAMUTOPCKU CTaHgapTu. Tesw cTaHAapTM Hanarat
cnasgaHe Ha €TUYHUTE U3NCKBAHMWA, KaKTo U oauTHLT ga 6bhe nnaHupaH u NpoeeaeH Taka,
Ye Hue Ja ce ybeanM B pasymHa CTefeH Ha CUIYPHOCT JOKOMKO (PMHAHCOBUAT OTHET He
ChAbLPNA CbLUECTBEHN OTKNOHEHUS.

OpuTLT BKNMIOYBA W3NBAHEHUETO Ha MpOLEAYPU C LEn MofyyaBaHe Ha OaWUTOPCKM
AOKa3aTerncTea OTHOCHO CYMUTE U OMOBECTABAHUATA, NPEACTABEHN B FOAULLIHKMA PUHAHCOB
oTyeT. MsbpaHuTe Npousaypu 3aBUCAT OT NPeLeHKaTa Ha OAUTopPa, BKIIOYUTENHO OLEHKaTa
Ha PUCKOBETE OT CLLECTBEHN OTKIIOHEHUA BLB (PUHAHCOBUA OTYET, He3aBUCUMO Aann Te ce
AbIKaT Ha U3Mama Unu Ha rpewka. lpn N3BLPLIBAHETO Ha TE3W OLEHKU Ha PUCKa OaUTOPBLT
B3eMa noj BHUMaHWe CUCTEMATa 3a BLTPELIEeH KOHTPOM, CBbp3aHa C M3rOTBAHETO W
AOCTOBEPHOTO NpeAcTaBsHe Ha PUHAHCOBUS OTYET OT CTpaHa Ha NpeaAnpuATUeTO, 3a Aa
paspaboTy oaMTopcKy NpoLeaypy, KOMTO ca NOAXOAALM NP Te31 OBCTOATENCTBA, HO HEe C
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Len uapassiBaHe Ha MHeHWe OTHOCHO eheKTUBHOCTTa Ha CUCTEMaTa 3a BbTPELUeH KOHTPOR
Ha npeanpuaTMeTo OAUTLT CbLO Taka BKIOYBA OLEHKA HA YMECTHOCTTa Ha rpunaraHuTe
CHETOBOAHMW NOMUTUKA U Pa3yMHOCTTA Ha NPUBIM3UTENHUTE CHETOBOAHMN OLIEHKW, HAaNpPaBeHu
OT PbKOBOACTBOTO, KaKTO ¥ OUEHKA Ha LSANOCTHOTO MpeAcTassHe B roavlHWA (UHaHCoB
OTYerT.

CunTame, 4e W3BLPLUEHUAT OT HAc OAQWUT NPeaccTaBs [AOCTaThYHA WM noaxoaswa Hasa 3a
N3PA3EHOTO OT HAc OfJUTOPCKO MHEHME.

MreHue

B pesynTar Ha TOBa, yaocToBEpsABame, Ye No Halle MHeHVe UHaHCOBUA OTYET NpeacTaBA
AOCTOBEPHO, BbB BCUYKU CbLUECTBEHWU acrekTh, PuHaAHCOBOTO CLCTOAHME HA KOMMaHUATA
“B EAMY EBLP” OO[] 3a nepuofa NpuKOYBaLl, KbM 31 nekemepu 2015 r., KakTo ¥ 3a
HelHWTe PUHAHCOBKU pes3ynTaTtu OT AeWHOCTTa W 3a NapuYHUTE NOTOUM 3a roguHara,
3aBbplUBaLLa Torasa, B CbOTBETCTBME ¢ MexayHapoaHuwTe craHgapT 3a (UHaHCOBO
OTYMTaHE.

Lloknad ebpxy Opyau 3aKOHOBU U3UCKEAHUS

CovrnacHo uwsuckBanusiTa Ha un.38, and oT 3akoHa 3a CYETOBOACTBOTO (OTM.), Hue
uspassBame 1 MHeHWe OTHOcHO [oauwHWA poknag 3a AedHocTTa. Hue M3BbpLuMxme
npernen Ha HeKoHcoNWAMpaHuA AoKNan 3a AelHOCTTa 3a Nepuofa NPUKNoYBal) Kbm 31
pekemepy 2015 r., M3roTBEH OT PBLKOBOACTBOTO Ha “BU ENY EbP” O04. l'ognwkna goknan
3a JerHocTTa € paspaboTeH B CLOTBETCTBUE C U3NCKBAHUATA Ha 4n.33, an.1 n 2 oT 3akoHa
3a cyetosoAcTBOTO (OTM.). OTrOoBOPHOCTTAa 3a W3rOTBAHETO Ha TO3M JOKNaA Ce HOCW OT
PwkoBoacTBOTO.

lNo Hawe MHeHWe HekoHconuanpaHaTa OUHaHCOBa MHCHOPMaUWS, NPEACTaBEHA B rOgMLLHUA
A0KaA Ha PbKOBOACTBOTO 3a ASWHOCTTA, 3a nepuoga npuknyYsal kbm 31 gekemepu 2015
r., CbOTBETCTBA BbB BCUMKM CLLIECTBEHU acnekTh Ha ¢mHaHcoBaTa MHAOPMaLIMA, KOATO ce
CbAbPXa B rOAMLLHMSA HEKOHCONMMAMPaH OUHAHCOB OTHYET 3a ChLUMA OTYETEH Nepurog,
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BW EAY EBP COf1
OTHET 3A NEYANBATA UIW 3ATYBATA U [IPYTMA BCEOBXBATEH [IOXO, 2a 2015 roauma

2015T. 2014r.
Mpunoxexue BGN'000 BGN'000
Mpoabmxarawm J8AHOCTH
Hemuu apuxodu om npodaméu 1.1.1. 111 468 86 428
Mpuxoau oT npoaaxba Ha cTokK 1272 1449
Mpuxopn ot yenyru 110 196 84 579
Apyeau npuxodu 1.1.2. 233 nM
OOWo NpUXoaM OT OnepaTHEHA OEHHOCT 111 701 86 739
Pa3xodu no ukoHoMuYecky anemMesmy {103 883} {83 356)
Pa3axoam 33 anonasaHy cyposmHm, MaTeprany n KCHCYMAaTHen 1.2.1. (15 260) {21 838)
Pasxoan 3a BbHWHM yoryTk 1.2.2. {67 857} (48 575)
Pa3xoan 3a amopTiaaLmm 1.2.3. {4 216) (3 114)
Paaxopw 3a nepconana 1.2.4, (6 503) {5 540)
Apyrn pasxoan 1.2.5. (5 547) (3 2891}
Cymu ¢ KopexmueeH xapakmep ) 1.2.6. {645) (734)
CebecToiHOCT Ha TPOASASHUTE CTOKU 1 Apyry KpATKOTPAWHK akTWEK (523 NPoAYKLMA) (645) (734)
O6wo paixoau 6T ocnepaTMBNa neAHoCT Bel paisxonu 3a oaHbLUn {104 528) {84 090)
MNevanBa/zary6a or onepatuexara geiHocT Ges (PUHAHCOBK cOenkn 7173 2649
DuraHncosu npuxodu 21 067 6 726
Qunancoeu pasxodu (27 966) {13 684)
MNeuanGa/zaryGa o1 dmHanceBM caeni 113, (6 899} (6 958)
MNevan6a/zary6a ot npogbmkasawm BefHOCT, Npegu AanbL M 274 {4 309)
Pazx0g 3a Aaubuy OT npoaLnKaBawm AeAHOCTH 1.2.7. {98) {17}
MNevanBalzaryBa 3a nepuona 176 {4 326)
NRevanba/zary6a 3a nepuona 176 {4 326)
BApyr sceobxearen QOXozn, NpegecTageH npeaw CRLp3IaHMTE NaHBLYHK ediekTH (a1} 13 848
KomnoHcHmu Ha dpye eceobixgamen doxod, Koumo Hama da 6udam
npexnacuduyupany kb nevanba unu 3azy6a npedu obnazane ¢ Gansyy
Mevanta (sary6a) oT NpeoUeHKu 13 848
MNeuan6u (sary6u) ot NpeOyEHKUTE Ha NNaHGBe 3a AedmHUpanW goxoau (41)
OBLo KOMNOHEHTH HA APYT BCeoBXEATOH AGXOM, KOWTO HAMA Aa BLaaT
NPEKNACHPULIMPAHN KbM Nekanta unm 3aryba npesu oGnarale ¢ AaMbum {41) 13 848
flansk Bbpxy AOXOAUTE, CEBN3AHU G KOMIOHEHTU Ha APYT BCaoBXBaTEH LOXCA, KOUTC HAMa
Aa 6wAaT npeknacudbMUMpanm kKuM nesanta unu saryBa (1385)
Aanbk BLPXY gOX04a, OTHACAL, Ce GO KOMNOHEHTHTE Ha ApYr BCeoBXBaTeH qoxon R {1.385)
Hpyr aceotixBaren goxog 3a nepuoga, HETHO OT AaHbUM {41) 12 463
Obwo aceobxeaten noxon 3a nepuoga 138 8137

|n'puno)«euu9ma om cmpanuiia 18 o cmpanuya 59 ca HepazdenHa yach om huHaHCOBUS omvem.
Mpeacrasnseawm: .
flHko Usakos / o

TABUTEN:
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EW EMY ELP 001

OTYET 3A ®UHAHCOBOTO CHCTOAHWE kbm 31.12.2015 r.

fpunoe 31.12.2015 1., 31.12,2014 1.
Hue

AKTHUB BGN'000 BGN'000
HeTeryln aktueu
MMOTY, CLOPBKEHAR, MALIMHK i oﬁopyﬁBaHe 2.1. 44 385 48 494
HemaTepyanHi akTuBY, PA3NMYHY OT penyTayns 2.2, 139 132
WHBECTULMM B A1LUEPHM, CEBMECTHN U AGOUMUpaHM
NPEegnpuaTvs 2.3. 317 477
THProBCcKi 1 APYTM HETEKYLIW B3eMaHUs 2.4. 8§ 995 -
HeTexylun duHaHcoBy akTnaw 2.5. 5789 7917
Qbuto HeTekywH akTHBK 58 625 57 020
TeKkywmu akTHBH
TeKyLUWM MaTepWariHi 3anacu 2.6. 2 899 2 269
TeKyLM TLPIOBCKW U DY BIEMAHWA 2.7. 27 000 19 106
Tekyillt AaHBMHW aKTUBK 2.8. 28 86
Tekywi puHarcoBu axTrem 2.9. 5687 1374
Napuyrn cpeactea 2.10. 128 120
0610 Tekywm aKrmeu 35742 22985
Q6o aKTMBK 95 367 80 005




B EAM EBP 00
OTYET 3A ®PUHAHCOBOTO CBHLCTOAHWVE kbm 31.12.2015 T, - NpOALITKeHne

Mpunoxe

Hue 31.42.2015 r, 31.12.2014 r.
COBCTBEH KAMUTAN w NACUBK
Co6ereed kanuTan 211,
CcHoBeH kanuTan 2.11.1. 4 162 4162
Pervcrpupar kanuran 4162 4 162
Pesepeu ) 2.11.2. 12 353 12 394
PUHAHCOB peaynrar 2.11.3, {7 184) (7 360)
Hepaznpepenenu nevanGu/Henokpuri 3arytu (7 360Q) (3 034)
MevanGalsaryBa 3a roguMata 176 (4 326)
OBuwo cobeTeeH KanuTan g 331 9196
HeTekywu nacuen
HeTekylun 3agbmxenns Kem nepcoHana 212, 204 138
MNackBK Na OTCROMEHW AaHbUM 2.13. 1746 1649
APy HETeKyLM hUHAHCORW Nacuem 2.14. 58723 24 514
O6uio KeTekylM nacuBu 60 673 26 301
Texywu nacven
TekyLn THProBekM ¥ APYTd 3agbrxeHnA 2.15. 15190 11 352
Tekylyu 3anbrokermra KbM nepcoHana 2.16, 1235 915
TekyLya YacT Ha TEKYIUM AaHLYHN 384 bIKEHUS 2.17. 183 130
Apyrv Tekyum duHaHCoBKM Nacuen 2.18. 8 755 32111
0610 TeKyLK NAacUBK ) 25 363 44 508
O6wo nacueu 86 036 70 809
O6wo cofScTaeH KanuTan 1 Nacuem 95 367 80 005

Mpencraenssatyn:
Aako Ueanoe

ChetaBuTen:
Hesva Konepa

Cotbma, 1 mapr 2016 1.

33BEpUn CHINAGHE OLMTODCKA LOKNGL,

7 § MAR 206

[: M e nrapan GO

Yupaam en

RSN Bulgara Lid

FPErACTPMREH OJWTOD ,\




EW EMY EBP 00f,
OTHET 3A NAPUYHWUTE NOTOLM, NPAK METOA 3a 2015 roauna

2015 r. 2014 r.
BGN'000 BGN'000

MapvuHK NoTouM OT oNepaTUEHA AgHHOCT

MNocTenneHns ot kKNeHTH 108 708 85197
MNrawaHua Ha gocrasuuum (97 548) (75 367)
[nalaHus Ha NepcoHana u 3a COLMANHO OcUrypsiBaHe (6 438} (6 944)
lNnateHn/sb3cTaHoBeHM gaHbUK (Be3 Kopnopémaum AaHbLUM } 165 405
Lpyrv nnataumua, HetHo (776) (1265)
HeTHW Napn4HK NGTOUM OT OREPATUBHA ACHHOCT 4111 2026

MNapu4Hy NOTUM OT MHBECTULMOHHA ACHHOCT

TOKYNKa Ha UMOTH, MALUMHY, ChOPBKEHMUST 1 obopyaeaHe (245) (641)
MoToum oT sarybaTa Ha KOHTPON Haz AbLWEPHN NPEANPUATIS UIN APYTA CTONAHCKK

eanHIUmn 5 -

Mapuunu noToum No PUHAHCOR NNSKHT - 4 885

lonydeHn nuxeu No MEaKHCcos MU3NHT - 122

MapuqHuTe aBaHCK U KPeaUTy, NPeAOCTABEHN Ha TPEeTH CTpaHu (685) (848)
TOCTLNNEHUA OT MaNNaLaHe Ha aBAHCK U KPeaUTH, NPeAoCTaBEHN HA TPETU CTPaHK 361 379

MNony4eHn NUxem - 59

Hero napuuHu cpeacTBa U3NON3BaHW B MHBECTMLMOHHATA HeRHoCT {564) 3 956

MNapu'iHy noToum oT hmHaHcoBa AeiHOCT

10STENNEHAA NG NONYYEHN 3aeMu 69 697 26 789
MNnawaHus no nonyJeHn saemy (60 898) (24 083)
MnaTeHy nuxsn (10 011) (7 095)
Apyru napnyHK noToum oT thuHaHcoBa LefiHoCT (785) (598)

HeTo napuynu cpepcTBa uznon3ealm BLB thMHaHcoBaTa AeWHoCT (1997) (4 987)

HeTHo yBenuueHue (HamManeHue) Ha napuyHuTe CPEACTBA N NAPUYHUTE
€KBUBaNeHTH Npeau eekTLT 0T NPOMEHUTe B OBMEHHUTE Kypcore 1 550 895

EdbexT OT NpoMeHUTE BLB BanyTHUTe KYypcoOBe BRLpXYy NapuiHUTe CPpencTRa U
NapUYHKUTE EKBUBANEHTHA {1 542) {2 029)

HeTHo yBenuyetne (Hamanenwe) Ha A2PUYHKUTE CPEACTBA U NAPUYHUTE

EKBMBANeHTH 8 (1034)
(lapuuHn cpefCTBa M NAPUYHK eKBMBANEHTH Ha 1 fAHyapu 120 1154
Mapuynu cpeacTBa M NApUYHN SKEUBANEHTH Ha 31 OeKeMBpu 128 120

MNpunoxenusima om cmpanuya 18 do cmpanuya 59 ca HepasdenHa yacm om huHaHCcOGUS omYem,
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BW EMY EBP 00f,
OTYET 3A NPOMEHWTE B COBCTBEHWS KANUTAN KbM 31122015,

Hampynanu O6ujo cobemeaen
OcHoeeH xanuman Pezepau nevan6u/ sazy6u Kanuman
BGN'000 BGN'000 BGN'000 BGN'00D
OcTaTuk kbm 31.12.2013 T, 4162 (69) : (3034) 1059
_NpeusuncneH ocraTLk KM 31,12.2013 . 4162 {69} (3 034) 1059
MNevanBal{sary6a) sa nepuwoga (4-326) (4 326)
Apye sceobxeamen doxod - 12 463 - 12463
13 848 13 848
Mevanta (sary6a) o1 npecyeHku
fpyr scecbxBaven goxon 3a nepyona - 13 848 - 13848
FaHBK BLPXY AOXOZUTE, CBLDIAHN C KOMMOHBHTY Ha hpyr
BCROGXBATEH 40X04, KOUTO HAME a Bugar (1 385) (1 385)
npexnacudumpan Kb newanta unu 3aryfa
AaHkk 8Bpxy noxona, OTHacALY ce 40 KoM MOKEHTITE HA
ApYr BCeOGXBaTEH foxon (1383) 1385)
Apyr BceobxeareH A9X0A 3a NePHOAE, HETHO OT JaHBLLK - 12463 ) 12463
OcraTiuk kbM 31.12.2014 . 4162 12 394 (7 360) 9196
TTpeM3YnCReH ocTaThk KM 31.12.2014 . 4162 12 394 (7 360) 9196
Apye ecectixeamen doxod ] - - - -
Nevan6al(3ary6a) 3a nepuona B 176 176
Apye aceobxeamen doxod - (41} - (41)
Mevansn (sary6u) o NpeoLeRkvTe Ha nharope 3a
ASPUHUPaHU fOX0AM 41) (41)
BOpyr acecbxBaTteH noxog 2a nepwona - (41) . 41)
Bpyr sceobxbaten ASXOA 3a Nepuoga, HETHO OT gaHLUM - (41) " 1)
OcTavex KbM 31.12.2015 1, 4162 12 353 {7 184) 933

flpunoxesnusma om cmparuya 18 do cmparuua 59 ca HepazdenHa Jacm om (UHANCOUnA omYen.

MNpeacTasnasawm:
AHKko UeaHos &

CheTaBuTen:
Deana Konesa

3agepun:
PCM Bwnrapus 000

Codwmn, 1 mapr 2016 r.
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WHOMBUWAYANEH rOQULIEH ®UHAHCOB OTYET
AOCKNAQ HA HE3ABUCUMUTE OUTOFPU

FoguwHusT cpur[aucoa OTHeT OT c¢TpaHuua 1 Ao cTpaHMua 59 e onobpeH U nognucaH ot
umero Ha "BU ENY EBP” 00[ oT:

Yripaauren: CucraBuren:

Axko UBaHo

Hesina Koneea

Codhun, M. MapT 2016 .
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AOKNAQL 3A IEUHOCTTA
3a roAuHaTa, npuKriroyBawa Ha 31 Aekemepu 2615 r.

MPUET C NMPOTOKON OT MAPT 2016 1. HA NPEACTABNABALNTE

HACTOALWUMAT [OOKNAL 3A [OEAHOCTTA E W3rOTBEH B CbOTBETCTBME C
PASMOPEABNTE HA 4/l. 33 OT 3AKOHA 3A CHETOBOACTBOTO U N3UCKBAHUATA HA
TbPIrOBCKMNA 3AKOH

PbKOBOACTBOTO MpPeACTass CBOS rofguLLEH Aoknag  rogvwiHng (UHaHCOB OTYET KbM 31
Aexkemepit 2015 r., u3roTBEH B GLOTBETCTBME MexayHapoaHuTe cTaHAapTW 3a hUHAHCOBO
OTYUTaHe, npueTu oT EBponeickusa cblos. To3n dMHAHCOB OTYeT & oautupaH ot PCM Bwnrapus
00a.

OnucaHue Ha gernHocTTa

ApyxecTBoTo e peructpupado B8 Bunrapusi. OcHOBHATA My AEMHOCT e CBbp3aHa ¢ N3BLpLIBaHE
Ha MbTHUMECKM TpaHncnopT noa opmata Ha  MEeXayHapogHU YapTepHKW noRetTn c
Bb3AYXONnaBaTeENHW CPefcTsa U OTAABaHE Mof HaeM Ha BbL3AYXOMNaBaTenHu cpencrea ¢
ekunaxu o4 opmara Ha ,MOKbP" NU3NHT N3BLH CTPaHaTa.

ApyxecTBoTO ¥ npes Tasvm roguHa e MPOABIKUIIO OCHOBHATa €W GeWHOCT, CBbp3aHa ¢
WSBBLPLUBAHE Ha MbTHUMECKKM Bb3AYLLEH TPAHCMOPT — YapTbpHU NONETH W OTAABAHE nog Haem
Ha camMONneTwn ¢ eKunau,

DUHAHCOBNAT peaynTaT Ha JpyxXecTBoTo 33 2015 T. cnef gaHsun e nedanba B pasmep Ha 274
xun. ne. [laHbuHoTo obnarave Ha [pyxecTeoTo ce W3BBPLUBA CBLIMACHO W3UCKBAHWATA Ha
MECTHOTO 38KOHOAATEeNCcTBO.

CTpyKTypa Ha OCHOBHMA KanuTan

CbapyXHMLM Yuactue Bpoi ganoee HomuHanHa
CTCHHOCT
: (xun. nB.)
bankan Xonuaenc Copeucus  49.07% 817 2043
BHC Akwant 28.89% 481 1202
Axko CtaHues MsaHos 22 .04% 367 917

Kum 31 nekemspu 2015 r. Bu Eiy Ebp OO nma yyacTus B criegHoTo acoUMnpaHo OpyxKecTeo:
- Bu Eiv Ebp Noruetuk OOf — ¢ yuacTue 3.61% B kanutana Ha APYXeCTBOTG.

Ynpasnenue
CobrnacHo pedcteawms THProBCKM 3aKOH B Bvrrapus, kem 31 gekemepu 2015 r., By Eiiy Ewp
OO0 e ApyxecTBo ¢ orpaHuveHa OTrOBOPHOCT € e4HOCTENEHHa CUCTEMA Ha yripaBneHue.

KbM 31 nexkemspu 2015 . YRpasuten Ha apyxectsoTo € AHKo CTaHyes MBaHOoB.

Yoeewku pecypcu

fTepconan

MepcoHansT, ¢ konTo e peéannsupala npousesoacTBeHaTa npofpama npes 2015 rog. e 250
HOBEKa, 0T KOWTO OCHOBHWTE paGoTHuum ca 210 AYWW U npeacraesnaeat 84%, a octaHanuTe
16% BKMIOYBAT cnomaraTenHus u aaAMUHWCTPETUBEH NepcoHan, KonTo e 40 Yyogeka.

Pabomna zannama

Hauncnenute v vannatern cpencTea 3a paboTHa 3annata 3a WaTeknara roguHa ca B paamep Ha
5424 xun.ns..
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AHanus Ha npogax6u U CTPYKTYpa Ha pazxoauTe
OcHOBHUAIT AsiN OT NpuxoauTe Ha [pyXecTBoTo ca oT npoaax6a Ha YCNYrM — YapTBPHY NONeTH
M MOKLP FIM3WHT Ha CamoneTu.

CTpyKkTypa Ha npuxoguTe OT OCHOBHA AEHOCT € KakTo crieasa
- YapTwpHu nonetn — 69128 xun. ne.
- Haem Ha camoneTtun — 40999 xun. nB..
- [llpopaxbn Ha cToku Ha Gopa - 1 262 xun. n..

PasxofnTe 3a OCHOBHA AeiHOCT ca B pasmep Ha 103883 xun. ne. u ca CBBP3aHU OCHOBHO ©
GKCMNOATAUNOHEH NU3WHT Ha CamMoneTh, aBWaLMOHHO FOpUBO W NETULLHK Takew 3a oBcnyxeaHe
Ha NONeTk N NpennTaHe.

NHBECTULIMOHHMN NpPOoeKTH
HpyXecTBOTO pa3snonara ¢ ALNrOTPaiHU MaTepuanHu akTUBN OT CReaHuTe rpynu — mMawuHn U
CHOPBXEHNA, aBTOMOGUIN, BL3AYXONNABaTENHO CPEACTBO U oduc oBopyaBaHe.

HematepnanHute AbNrotpaiHn akTUBM BBL3NU3aT Ha 139 XWN. MB. U ce ChCTOST OCHOBHO OT
aBraunorHn codTyepi.

CucTema 3a ynpaBneHue Ha Ka4ecTBOTO

ApyKecTBOTO e NpoBeNno MEPONPUSTUA W MPOTPaMW, HACOMEHU KbM nogofpseaHe Ha
TEXHONIOTMYHUTE NpouecH U oNnTUMUMpaHe Ha NeTaTenHara gedHoct. Tesum nogoBpenus ca
OCHLLIECTBEHW U3LAMNO OT CNeLManucTuTe Ha dupmara.

fpes 2015 rog. ApyxecTBoTo 6& oguTUPaHO W nonyyn yabkagade Ha BanwAHOCTTa Ha
ceptupukar 3a iOSA onepatop. go anpun 2017 rop. Mpes 2015 roa. apyxectseTo e
cepTudpuumparo no 1SO 9001:2008. Bu Eiy Ebvp OO/ e unieH Ha IATA oT 2014 roq.

OcHogHU KiTueHmu, cxmoyeHy 8o2o8opu

OcCHOBEH W OBArOroguIieH Haw KNWeHT e BankaH Xonugenc ABMEWLIBH, C© KOTOTO CMe B
AIOTOBOPHN  B3aUMOOTHOLUEHUS.  [IBYCTPAHHOTO HW  CBTPYOHWMECTRO € non3oTBOPHO,
npeaewxkgame CbBMeCTHaTa HM paboTa Aa NpoAb/KM U B Bbaelue.

OcHosHu docmasyuyu
Nervwe Codus, ®paiiopT Tyun Crap Evpnopr, MNykoiin Eisneiw b, EspokoHTpon u ap.

Mpernea Ha gedHoCTTA
Peaynmamu 3a mekywus nepuod

Opy*ecTBoTO NpUKNOYBa OTYETHUSI Nepuog ¢ nevanéa B pasmep Ha 176 xun. n.. Mpes 2015
roa. bu Eny Evp OO[ onepupa ¢ 4 6p. Aepobyc A320, 1 6p. MencpeTpuitm G 550, 1 6p.
Mbndetpuiim G200, 1 6p. Aepodyc A330, KOUTO ca HaeTu noa hopmaTa Ha ekcrnnoaTauuoHeH
AM3uHr, Kakto M 1 Op. camoneT AepoByc A319, KOWTO e CoBCTBEHOCT Ha ApyxectaoTo. pes
2015 roa. ca uvanbnHeHn 6310 nonera oT kouTo 1608 nog BGH noneteH Homep, oBwara
NPOABIPKMTENHOCT Ha NONETHOTO BpeMe Ha onepupaHuTe camoneTu e 13350 neTatenum Yaca.
[NpeBo3seHun ca 212590 MbTHUKE N0 YapTbPHUTE NPOrpamMn Ha KOMNaHWSTA.

Lusudenmu u pasnpedenenue Ha nevanbama
lMpes 2613 roa. Opy*ecTBOTO He e pasnpesensno AUBMOEHTU OT Neyanfbara.

(PUHAHCOR OTYET U aHaNKU3

Kanumanoea cmpyxmypa
CobcTBenuAT kanuTan Ha [pyxecTeoTo e 9 331 xun. nE.
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Mpe3 otyeTHaTa 2015 r. He ca HACTBNUNK U3MEHEHMS B OCHOBHUWA kanutan Ha OpyxecTBoTo
ChpPAMO NPeAX0AHUA OTYETEH Nepuoa.

AHa/IU3 H& CoOMHOWEeHU8MOo cobemeen/npusneded kanumar

Bug 31.12.2015 r. [ 31.12.2014 .
O6uwo gunroe kanutan, T.4.: 95 036 70 809
3advmkeHus KbM 6anku U (hiHancosy UHCIMuUmMyuuu 67 478 56 625
Tepzoecku kpedumu u 3aemu KbM mpemu fuya u cmoxostl
kpedurnu ' 26 873 13613
Tepzoscku kpedumu u 3aemu Kbm C8bP3any flla u cmokoey
Kpedumuy 685 571
HamaneH c: (128) (120)
MapuYHKTe cpeacTBa U NapUyHU eKBUBANCHTU
HeteH aobnros kanutan 94 908 70 689
O6uwo cobeTeeH KanuTan 9 331 9 196
Q6o Kanutan 104 239 79 885
- e hes P < = e

CronaHcku uenu 3a 2016 r.
PbKOBOLCTBOTO ¢ @ nocTasuno CneaHuTe OCHOBHK Lenwu, KouTo ga 6bgaT nocrurHaTy npes
2016 r.: :
- WanbnHeHue Ha nognucanuTe AOroBOPU 3a YLPTBLPHN MPOrpaMun 3a Ce3oH nATo 2016 .
- MMoanuceaHe Ha pnoroeopm 3a Haem Ha camoneTh ¢ ekunaxu 3a paboTta npes 2016 roa. u
TAXHOTO N3NLNHEeHKe.

Mpedsuxdano passumue Ha Hpyxecmsomo
PBLKOBOACTBOTO HE MPEABUXAA IPOMEHN B PA3BUTWETO Ha OCHOBHATa AENHOCT Ha [lpyXecTBoTo
B KPATKOCPOYEH Nnak.

BaxHu cb6MTUA, HACTBNIUNN Ccnea garaTta Ha USFOTBAHE HA (PUHAHCOBMA OTYeT
He ca HacTbnunn cwubutus Cnef narata Ha u3roTesiHe Ha (PUHAHCOBUS OTYET, KoUTo Ouxa
pednektupanu sbpxy pesynTaTa Ha [ipy)ecTBOTO npes criegBallus oTYeTeH nepuog;

Wndbopmauma no un. 187 g ot Thprosekus 2akow

Mpez 2015 r. He ca npuaoGuBaHM W MPEeXBBPNAHN COGCTBEHM aKumm oT [pyKecTBoTo.
HpyxecTBoTo He npuTexara cobcTBeHU aKUuKn OT KanuTana cu.

Vndbopmaumsa no un. 247, an. 2 ot TBproBckus 3akoH.

BbaHarpaxaeHwsTa, nonyyeHu obuyo npes 2015 roguHa ot YnpaeuTens ca B pasMep Ha 117
XWn.

YnpaBneHue Ha KankTanoeus pUCK

ilenute Ha pbKOBOACTBOTO Npu YNpaBneHWe Ha KanuTana ca ga 3aluMTsT NpaBoTo Ha Bu Eiy
Evp OO4 pa npogbnxu, kato AelicTBailo APYXecTBO ¢ uen AOXOAHOCT 33 CLAPYKHULMUTE U
NoALbpXaHe Ha ONTMMAnHa KanuTanosa cTpyKTypa, 3a fia ce Hamanw ueHaTa Ha KanuTana.

¥npaeneHue Ha puHaHCcOBUS pUMCK
ApyxecTBoTO MMa KCNo3ULMS KbM cneaHuTe (hMHAHCOBU PUCKOBE:
*  KpPeaUTEH pUCK;
* TNWKBUAEGH PUCK;
* rasapeH pUck;
* OnepaTvBeH PUCK.
B Hactoswma pgoknan e onosecreHa VHOPMaUNS OTHOCHO eKCMo3UUMATA Ha ApyxecTroTO
CHpAMG BCEKN OT rOPenocoveHUTe PUCKOBE, LIENUTe, NONUTUKATE W npouecu B [pyxecTBoTo no

14



“BU EWY EBLP” 004
Aownad 3a deiinocmma u Puxarcos omyem 3a 200uHama 3aevpweaula kom 31.12.2015

OlueHABaHe, W ynpaeneHne Ha pyvcka, U ynpaBneHWeTC Ha Kanutana. HdonbnHuTtenHu
KOMMMYECTBEHW ONOBECTABAHUA Ca BKITIOYEHU B BenexkuTe Kbim d‘)MHaHCOBMH OTHET.

OcHOBHM nonoxeHus 3a ynpaeneHue Ha pucka

Monutukite 3a ynpaenexne Ha pucka e HpyxecteoTo ca ycraHoBenu ¢ uen ga naeHTudbUUMpaT
W aHanusupar puckoseTe, BRMAELLU BLPXY [pyXecTBoTO, Aa YCTaHOBARAT rpaHuuM 3a noemaHe
Ha PUCKOBE NO OTAENHM BUAOBE, AeUHUPAT NpaBiNa 3a KOHTPOs BbPXY PUCKOBETE U CNa3BaHe
HA yCTaHOBeHUTe rpaHuuM. MonuTukuTe U cucTemuTe No ynpaeneHne na puckoBeTe noanexar
Ha perynspHa npogepka ¢ UEN YCTaHOBABAHE Ha HACTBNMNM M3MEHEHMs Ha nasapa u
AeitHocTuTe Ha [ipyxecTBoTo. [pyxecTBoTO upes oBy4eHne U npunaraHe Ha ycTaHOBEHUTe
CTaHAApTh W npouenypW 3a ynpasneHue Lenu ga paseue ANCUMMIMHA U KOHCTPYKTMBHA
KOHTPOIHa Cpefia, KbAGTO BCUYKK CAY)XUTENW pa3GupaT CBOSTa POMs 1 3abIKEHNUS.

KpeauTteH puck

KpeauTHUST puck e puckeT, ve KOHTRareHTLT HAMa Ja M3NBNHW 3a0bLIMKeHNATa CW No AageH
(OUHAHCOB WHCTPYMEHT MM AOTOBOP, KOETO BOAM A0 chuHaHcoBa 3aryba. ApyxecteoTo €
USITOXEHO Ha KPeAMTEeH PUCK OT CBOUTE ONEPaTUBHU JEHHOCTM (rnaeHe 3a TLprosckn B3&MaHuA),
KaKTe U OT BeRHOCTUTE ¢u Mo huHaHCUpaHe, BKAYUTENHO Aenos3ntu B B6aHkm KU thuHaHcoen
WHCTUTYLIWW, BaNYyTHY COENKA U ApYrU hUHaHCOBK MHCTPYMEHTM.

BaemaHun ot knuentn

EkcnoanumusTa kbm kpeguteH puck 3asucu oT NHAUBUAYANTHUTE XapakTepuCTUKU Ha OTAeNHWUTE
KmeHTU. flemorpadickata cTpykTypa Ha KnueHTuTe 1 pucka oT HennallaHe B MHAYCTPUATA UNK B
CTpaHata, B KOATO Te onepupat BAUAST B NO-MANKa CTENeH Ha KPEAUTHUAT pUCK.

ApyXecTBoTo UMa ChLUECTBEHM NPOAANKEY KbM HSIKONKO KnueHTa: bankan Xonuaenc ABUEALLIBH,
3ena, Kyoin CkasauHasms,

Keenuthata nonutuka Ha [lpyxecTsoTo NPeABWXaa BCRKM HOB KNWEHT fJa ce npoyysa 3a
kpeautocnocoGHoCT Nnpean ga ce npeanoxat CTaHAaPTHUTE YCNOBUS HA AOCTABKA ¥ NNaLLaHWs.

MHBecTHUMKM
LpyxecTBOTO He Npasu WHBECTULIMK B NUKBWUAHN ALNTOBM U KOPNOPATUBHU LUEHHM KHUKAE C ornen
H& TOBa f@ NMUMUTMPa EKCRO3NUMATA CU NO KpeauTeH PUCK.

lapaHuuun
MosmTtukata Ha [pyxecTsoTo e ga AaBa (PUHAHCOBW rapaHUMW camo crep peilueHne Ha
YNPaBUTENHUS CBBET C MPEABAPUTENHOTO ChIIACKE HA HapasopHus cbeer.

NukenaeH puck

IvkBUAEH pUck Bb3KWKBA MpK MONCXKEHNEe, Y& APYXXECTBOTO HE UBNLIHW CBOWTE 380 bITKEHUS,
KOTaTo Te cTaHaT usuckyemu. [ipyxecTsoto npunara noaxof, KOWTO Aa ocurypu Heobxogumus
AINKBMACH PECYpC Na ce NocpelHaT HACTLNNINTE 3aabIKEHNS NpY HOpMariHK UNK CTPECOBM
yenosua 6es ga ce peanusupar Henpuemnmeu 3arybu wnu pa ce yspeaw penytaumsita Ha
ApyxecTBoTO.

Apyxectsoto cneaw pucka or HEAOCTUI Ha cpeAcTBa, € NoMolTa Ha MOBTapAWMN ce
WHCTPYMEHTW 3a nnaHupaHe Ha nukeuaHocTTa. LlenTa Ha HApyxecTBoTO € Aa nopabpxa BanaHc
MEXAY CPOYHOCT Ha NPUBNEYEHUS pecypc u FM-BKABOCT, 4Ype3 W3Non3BaHeTo Ha BaHKoBW
0BbpaApadTH, GaHKoBK 33eMK.

OpyxecTBoTo npasu duHaHcoBO nnaHupaHe, ¢ KoeTo Aa NocpeLHe nannallaHeTo Ha pasxoau
U TEKyWUTe CW 3aQbiKeHUs 4Ypes cUcTema .KaneHaapHo nnaHvpaHe Ha ABWKeHWe Ha
napuyHWTE cpeacTea”.

MazapeH puck
MazapeH puck € pucksT, npu APOMAHa Ha nasapHWTe UeHW, KaTo Kypc Ha JYYXAeCTpaHHa
BanyTa, NUXBEHU NPOLEHTU UNK LeHW Ha KanWTanoBu WHCTDYMEHTH, OXOOLT Ha APYXECTBOTO
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WU CTOMHOCTTE HAa HEroBWTE WHBECTULMK fja 6baaT 3acerHarty, LlenTa Ha ynpaeneHueTto Ha
NasapHns pUCK € Aa YNpaBnsiBa v KOHTPONMPA eKCro3ULMSTa Ha NasapeH PUcK B Npuemnueu
FREHNLI, KATO Ce ONTMMU3MPA Bb3BPBLIAEMOCTTA. [IPYKecTBOTO yrpasnsea LIEHOBUS priCK KaTo
3MolisBa 3a OCHOBA MEXAYHAPOOHM KOTUPOBKM 3a OnpenensHe LeHWTe Ha npojasBaHuTe
NPOOYKT 1 TE3W, KOWTO OCBLLUECTBSBAT KOPenauvs Mexgy LeHuTe Ha CypoBUA neTpon u
peanuanpaHuTe NpoayKTM.

BanyteH puck
Hpy*ecTeoTo e uanoxeHo Ha BanyTeH PUCK ANpW MOKynku w/unu npopaxdu wunm noemade Ha
3aeMK Ba2NKYHK OT (hYHKUMOHANHATA BanyTa, OCHORHO LATCKM nonapw.

JIuxBeH puck
OpyxecTBOTG yrpaensBa cBOA NUXBeH PWCK, KaTo foroBaps 3aeMu ¢ chukcupaHa Nuxea.

OnepaTueeH puck

OnepatuBer puck € prckbT OT MPEKW WAKM KOCBEHM 3arybu, NpousTUYalM OT WMPOK KPBbF OT
NPUYMHY, CBBLP3aHW C MPOLIECUTe, MEePCOHaNa, TEXHOMorUMTE W YHDpacTpykTypaTa Ha
APYXecTBOTO, KaKTO M OT BBHWHKM hakTopw, Pasnuy4Hu OT KPEAUTHU, NasapHn v NUKEBUAHW
PUCKOBE, KaTO HanpuMmep TesW, NPOMU3TUYAWM OT MPaBHU U perynaTopHiu MW3vckeaHus wu
0BLIONPMETM CTaHAaPTU Ha KOPNOPaTUEHO nosepexue. OnepaTMBHU PUCKOBE BB3HUKBAT OT
BCWYKM onepaLmn Ha [pyxecTeoTo.

Llenta Ha [ipyxecTBoTo e pa ce ynpasnsea ONEpaTUBHNA PUCK, Taka Ye Aa ce Banawcupa
MEXAY U3OArBaHETO Ha (bUHAHCOBM 3arybu 1 yBpexaaHe Ha penyTauuata Ha [pyxecTBoTo, U
LAnocTHaTa eekTUBHOCT Ha pasxoauTe u ga ce wabsrear npouegypuTe 3a KOHTPOM, KOWTO
OrpaHn4aBaT MHULMATUBATA M TBOPYECTBOTO.

OcHoBHaTa 0TroBOPHOCT 3a pa3paboTeaHe 1 npunaraHe Ha KOHTPONW 3a OnepaTUBHUA PUCK ce
Bb3nara Ha BUCLWIETO PbkoBOACTBO. Tasn OTFOBOPHOCT ce noAnomara OT pasBUTUETO Ha obLyK
CTaHaapTh 3a [pyxecTBOTO 3a ynpasrieHue Ha onepaTuBHUA PUCK B cnedHuTe obnacTu:

* MSUCKBAHUA 33 noOXOOAO pasnpegeneHue Ha 3a0blKeHUATa, BKMNIOYUTENHO W
HE3aBUCMMO OTOPU3UPAHE HA CAEMKK;
WSUCKBAHWA 32 PABHABAHE U MOHUTOPWHT HA CAENKUTE,
CLOTBRTCTBUE C PErYNATOPHUTE W APYW NPABHW N3UCKBAHNS;
AOKYMEHTALNA 38 KOHTPOM U NpoLenypu;
W3NCKBAHUS 3a NepuogMuYHa OUEHKa Ha onepaTuBHUTE PUCKOBE W ageKkBaTHOCTTa Ha
KOHTpONUTE 1 NpoueaypuUTe 3a cnpaBsHe ¢ MASHTUDULMpPAHUTE puckoBe;
W3NCKBaHNA 33 foKnalBaHe Ha onepaTWBHU 3arybu n NPennoXeHUTE Kopurupaiin
aewctemna;
pasBUTHE Ha aBapwUiiHK NnaHoBe;
ofByueHne u npodecroHanHo pasBuTUe;
€TU4HW 1 BusHec cTaHgapTu;
HaManABaHe Ha pucka, BKIIYMTENHO 3acTPaxoBKka, KOraTto Tosa e ethekTnaHo.

* & o 9

e & o @

OTroBopHocTH Ha pLkOBOACTBOTO

Cnopep, 6onrapckoTo 38KOHOAATENCTBO, PLKOBOACTBOTO CNEABA Aa M3IOTRS PUHaAHCOB OTYET 33
BCAK2 (PMHAHCOBA rogwHa, KOWTO Aa flasa BsipHa M JecTHa npencTasa 3a (PUHAHCOBOTO
ChCTOAHWE Ha [IpYXKEecTBOTO KbM Kpas Ha rogvHata, hUHaHCOBO My NpencTaBsHe i MapuiHY My
noTouw. :

PxkoBoacTeoTo noTebpkaaBa, 4Ye e npunarano nocnenoBaTenHo a4eKBaTHU CYETOBOOHW
NONWTUKA MU M3rOTBAHETO HAa TOAMLIHUA (DUHAHCOB OTYET KbM 31 nekemspu 2015 r. u e
HanNpasuno pasymHn u NPeanasnuBM NPeLeHKW, NPEANONOXeHUs 1 NprbNnanTSNHN oueHKN.
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“BU ENY EBP” 004
Hoknad 3a deiivocmma u Gunancos omvyem 3a 200uHama saevpwesawia Kom 31.12.2015

PBKOBOACTBOTO CBLUO MOTBBPXOABA, Ye ce e NPUABPXKANO KbM AACTBALNTE CHETOBOLHM
CTAHAAPTH, KaTo (hHAHCOBUAT GTUET € U3rOTBEH Ha NPUHLIMNA Ha AeNCTBALLOTO APYXeCTRo.

PbKOBOACTBOTO HOCW OTroBOpHOCT 3a MPABUITHOTO BOAEHE HA CYETOBOAHWTE PerucTpu, 3a
Lienecko0pasHOTO ynpaBnenne Ha akTUBWTE U 3a NPEANpYEeMaHeTo Ha HeobXoauMNUTe Mepku 3a
u3bAreaHe n paskprBaHe Ha €BEHTYaNHM snoynoTpedbu n Apyru HepeaHoCTH!.

P1KoBOACTBOTO CBLO NoTELPXKAARA, Ye APW U3rOTBAHETO HA HACTOALWMS foknag 3a 4eiiHOCTTa
© NMPEACTABUNG BAPHO U YECTHO Pa3BUTUETO U PE3YNTaTUTE OT AeRHOCTTA Ha npeanpUaTUETO 3a

USMHANNA Nepuoi, KakTO U HEeroBOTO CBCTOSHUE W OCHOBHUTE PUCKOBE, npea KoWTo e
u3npaeeHo.

(ko CranyeB UeawHoB)
Yrpasiuaten

Bu Eity Ewp 00
rp.Cocun

§ mapr 2016 r.
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“BH ENY EBP” 004
Aoknad 3a delivocmma u Purancos omyem 3a 200uHamMa 3aevpwsawa kom 31.12.2015

FOAULIEH ®UHAHCOB OTYET
I. OBLLA MHDOPMALIUA

Haumeroearue Ha Opyxecmeomo: bu Eiiy Exp OOf

Ynpaeumen: Sluko UeaHoe

Crxcmasumen: fesaHa Kosleea

HAvpxaea Ha pezucmpayus Ha ,qbymecmeomo: Bnnzapus

Cedanuwe u adpec Ha peaucmpayus: Cogpus, yn. Aaxon Uznamuii Ne 7 em. 2
O6cnyxeawu 6anku; TG Al

@UHAHCOBUAT OTYeT e MH.tuu,qyaneH oTYeT Ha JpyxecTROTO.

fpedmem na deliHocm u ocHosHa BeiiHocm Ha Lpyxecmsomo: Asuayuonen onepamop
Hama Ha churaHcosus omuem: 31. 12. 2015 1.

Texyw nepuod: rognHata 3anoyeawa Ha 01. 01. 2015 . u 3aebpluBawla Ha 31. 12. 2015 r.
lpedxoden nepuod: ropnHata sanovsawa Ha 01. 01. 2014 r. U 3asbpliBala Ha 31. 12, 2014 r.

Hama Ha 0dobpenue 3a nybnukysare : mapm 2016
Opazan 0006pun omyema 3a ybnukyeare: 0610 cubpakue

CTpykTypa Ha KanuTana

‘bu Efv Enp” OO[, e apynecTso ¢ OrpaHU4eHa OTroBOPHOCT, PErUCTPUPaHO B TLProBckus
PerveTbp kbM AreHumsaTa no BnMceBaHusTa.

ChapyxHuum YyacTtue Bpo¥i ganoee HomuHanHa ctoiiHocT
, (xun. nB.)

Bankan Xonuaeiic Chpercus 49.07% 817 2043

BHC AnwanTt 28.89% 481 1202

Ao Cranyes MeaHos 22.04% 367 817

Beuuko 100. 00%

Il. BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTYETHU U NPUNOXKEHWN CBLILECTBEHW
CHETOBOOHM NONUTUKI

PuHaHCOSUAM OmYem € u320MeeH CbaacHo usuckeanudma Ha ObNzapcKomo c4emosodHo
38KOHO0aMesICmeo & HauuoHaHama eanyma Ha Peny6nuka Bonzapus — 6vneapoku nee.

Ot 1 anyapu 1999 roguHa GbnrapckudaT nes e ¢ dukcupan KYPC KbM eBpoTo: 1. 95583 ness 33 1
eB8po.

Tounocmma Ha cymume npedcmaseHy ebs cbuHaHcogus omyem e xunsdu 6bnzapcku neea.
HacToAWWAT huHaHCOB OTYET e U3roTBEH B CbOTBETCTBUE C U3NCKBAHUATA Ha MexayHaponHu
CTaHAapTM 3a ¢uHaHcoBM oTyeTn (MCDO), npueTn ot Komucusta Ha Esponeiickns cbioa.
PUHAHCOBUAT OTUET € U3TOTBEH M B CLOTBETCTEME C W3nuckBaHWsATa Ha MexayHapoaHuTte
CTaHAAPTM 32 (DUHAHCOBA OTYETHOCT, NyBNUKyBaHu oT MexayHapoaHus CbBET No CYETOBOAHU
CTaHgapT. Beudku MexayHapoaHu cravpaptv 3a (bUHAHCOBM OTYETU ca NyBnMKyBaHu oT
MexayrapoaHns cueeT no cHeToBOAHM CTaHgapTy, B cuna 3a nepuogaa Ha M3roTBAHE Ha Tesn u
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“BM ENY EbP” 004
Aoknad 3a delinocmma u dunancos omuem 3a 20durama 3aevpweawia kom 31,12.2015

(OUHAHCOBMA OTYETH, ©a NpUeTm oT EBponeitckust cbioz ypes npouegypa 3a ogobpeHwue,
ycTaHoseHa oT Komucusta Ha EBponeiickns chios.

OUHAHCOBUTE OTYETM Ca W3rOTBEHM Ha NPVHUMRA Ha [AeAcTBalLe NpeanpusTUe, KOeTo
npeanonara, ye OpyXecTBOTO Lie NPOABLIKW ASHHOCTTa CU B obo3pumo Gvaeile.

WaroTesHeTO Ha duHaHCOBUTE OTYeTH B ceoTBeTcTBME ¢ MC®PO, naucksa ynotpebata Ha
CYeTOBOOHM nNpubnusuTenHu ouenkn. Korato e Npunarano c4Y4eToBOAHATA MONUTHKA,
PBKOBOACTBOTO C& e OCHOBABANC Ha coGCTBeHaTa oW npeleHka. EneMeHTUTe Ha ¢vHaHcoBUTE
OTHETH, YMETO NpenCcTaBAHe BKIHOMBA NO-BUCOKA CTENEH Ha npeueHka Uit cyOeKTUBHOCT, KakTo
M TE3N ENeMEHTU, 3a KOUTO NPEANCNIOKEHUATA U OLEHKATE UMAT 3HAUUTETHO BIUSHWE Bbpxy
UHAHCOBUTE OTHETY KaTo UANO, Ca OTASIHO OMOBECTEHM,

Mpu npunaraHe cuyeToBOAHA NONWUTMKA CbC 3afHa AaTa, Npv NpewsvyuciasaHe Ha cTaTuu
(rpewku) cue 3agHa naTa Unw KoraTo ce npeknacuduLmpaT cTatum BbB (DUHAHGOBUTE oT4yeTn,
C€ NMPeACTaBAT TPWU OTYeTa 3a (PUHAHCOBO CBCTOSHUE W ABA OT BCUYKM OPYTM OTYeTH, u
CBBLR3AHUTE C TAX NOACHUTENHU NPUNGKEHUS,

OCHOBHU MNOKA3ATENN HA CTOMAHCKATA CPEQA
OcHoBHUTE MOKasaTenn Ha cTonaHckaTa Cpeda, KouTo oKka3BaTr BAKWAHME BbpXy AEHHOCTTA Ha
ApyxecTsoTo, 3a nepuoaa 2014 — 2015r. ca NpeAcTaeeHu B Tabnuuara no-gony:

NokazaTten 2015 | K™ para NaTouuuk 2014
BB & MnH. ne. 82 180 30.09.15|HCHK 82 164
PeaneH pactex Ha GBI 2.9% Q3| HCH 2.34%
WHoDmauma 8 kpas Ha roguHaTta (0.4)% | nexemBpn.2015 [ HCU -1.40%
CpeaeH BanyTeH KyDne Ha LWaTCKUs gonap 1,76441 30.12.2015| BHB 1.47419
BanyTeH kypc Ha wiaTckus Aonap 1,79007 30.12.2015| EHB 1.60841
Bespabotuua B kpas Ha roguHaTa 8,3% Q3| HCU 10.60%
OcHOBEH NUXBEH NPOLEHT B Kpas 0,01% 1.12.2015| BHB 0.02%

U3SBNEHWUE 3A CbOTBETCTBUE

HpyxecTBoTO BOOM cBOETO TEKYLLO CHETOBOACTBO W M3roTBS (HUHAHCOBUTE CU OTYeTM B
CbOTBETCTBME ¢ MexayHapodHuTe cTangapTy 3a thUHaHCOBA OTYETHOCT (MC®0j), npuetn ot
Komucusita Ha Esponeiickus chio3, B cuna Ha 01 AHyapun 2015r.

[IPUITOXEHN CBLUECTBEHM CHYETOBOOHU NOSTATUKH

Tosn rogueH pUHAHCOB OTYeT & W3TOTBEH, CNasBaiku NPUHUMMA Ha AeiCTBALLO npeanpuaTue
B CboTBETCTBUE ¢ MexayHapoaHuTe CraHgapTtu 3a PuHaHCOBO OTtuntane, naganenu ot Cueeta
3a MexayHapogHu CueToogtn Crangaptv (CMCC) u Bcuuim PassiCHeHWA wanageHn ot
Komuteta 3a PassacHeHus Ha MC®QO, B cuna Ha u oT 1 AHyapu 2015r., u kouTo ca npuetu or
KomueusaTa Ha Esponelickus cbios.

PUHAHCOBMAT OTYET @ M3roTBeH Ha Basza KOHBEHUMATa 38 UCTOPUYECKATA LEHa, OCBEH, aKo He e
NOCOYEHO ApYyro B  CYETOBOOHUTE  MNOSUTUKK no-gosty  (Hanpumep HAKOM  BUHAHCOBU
WHCTPYMEHTU, KOMTO Ca OLI@HEHM 10 cripaBeanuea ¢ToiHoCT). UcTopudeckaTa LeHa ce 0cHOBaBa
Ha cripasennneara CTOMHOCT Ha NPecTauusTa, gafaeHa B 3aMsHa Ha akTuBu.

FoAMWHMAT hUHAHCOB OTYeT BKAOYBA OTYET 3a nevanbara wunu sary6ata v Apyris BceoBXBaTeH
AOXOA, OTHET 33 (hMHAHCOBOTC CLCTOSIHUE, OTYET 33 NPpoMeHuTe B cobCTBEHMA KanuTan, oTyeT
38 Napu4HUTE NOTOLM, KAKTO W NOSACHUTENHM NPUNOKEHUA. Mpuxoau v pasxoam, ¢ UsKnoYeHne
Ha KOMNOHEHTU Ha Apyr BceobxeateH foxop, ce npuMsHaeatT B oT4yeTa 3a neyan6arta unu
sarybara. Opyr sceobxBaTeH A0X0O Ce Npu3Hara B 0TYeTa 33 BceobBXBaTHUS 0oxo4 U BKNYBa
€NEMEHTU Ha NPUXOAM 1 Pasxoan (BKNKIYUTENHO KOPEKLMW OT npexnacuukaums), KouTo He ca
fIPU3HATK B OT4eTa 3a nevanbata Wnu sarybaTa, KAKTO W3MCKBA MMM KakTo e paspeleHo oT
MC®O. Kopekuuu ot npeknacudukaumns ca Cymute, npeknacuguuupani B nevanta unu sary6a
B8 OoT4eTa 3a nevanbata vnu 3ary6ata 3a Tekywms nepuoa, Kouto ca Gunu npusHath B Apyr
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“BU EVY EbP” 004
Aloknad 3a Seiinocmma u ®unaricos omvem 3a 200umnama 3gevpuueaiya kvm 31.12.2015

BCEOOXBATEH NOXOA NPes TekyLus u APEAXoAHN nepuoan. TpaHaakuMm cbe cobeTBEHUUMUTE Ha
HpyXecTBoTO B Ka4ecTBOTO UM Ha coBbCTBEHMUM ce npuaHaBaT B oTyeTa 3a npoMeHuTe B
cobcTBEHUS KanuTan,

HpyxectBoTo usbupa ga npeacTaBy €auH oT4yeT 3a nevyan6aTa wnu sarybata u apyrus
BCceobxBaTeH goxog. Pasgenute ce NPEACTaBAT 3aeHO, KaTO TO3M 3a nevanbaTa unu 3arybarta
€ NbPBW, CreaBaH HeNnoCpPeACTBEHO OT pasdena 3a Apyrns BcecbxBaTeH foxom.

HpyxecTtBoTo usbupa aa nNpeactass ot4eTa cu 32 nevanGaTa wnu sarybata u gpyrus
BCeoDXBaTeH aoxod, KaTo npy knacudukaumaTa nanoniea MEeTo4a ,ChLIHOCT Ha pasxoauTe”.
dopmaTbT Ha oTyeTa 3a (PMHAHCOROTO CBLCTOSHME e GasupaH Ha pasrpaHuyeHueTo
TeKyL/HeTekyL.

3a 3raTBAHETO Ha TO3W roguiuen (hMHAHCOB OTYeT, CriegHUTE HOBRM, PEBUUPAHU UMK U3MEHEHN
NOCTAHCBNIEHUA Ca 3aQb/KUTENHW 3a Npunarade 3a MbPBU NBT 3a MHaHcoBaTa roguHa,
3anoueawla Ha 1 siHyapu 2015r. (cnuchbkbm He skmoysa uHgopmayus 3a Hosume cmaxdapmu,
Koumo sacseam, npunazawll 3a nbpsu mbm MCOO Opyxecmsa, Opyxecmea ¢ HECMONAHCKa
uesn unu Opyxecmea om nyGauYHUS Cexkmop):

- MameHnenne Ha MCC 16 n MCC 38 (ToanwHy nogoBpenus Unken 2010-2012, “3gageH npes
AekemBpu 2013 r.) — MameHeHueTo e MPUNOXUMO 33 TOLULIHM nepuogw, 3anouBaluv Ha wnn
cneg 1 onw 2014 r., noscHsBa Kak ce TpetupaT OpyTHata 6anaHcosa CTOMHOCT U HaTpynaHaTa
aMopTU3ALWS, B NPEANPUSITUS KOUTO M3MON3BaT MoAena Ha npeoleHka. Tsi KaTo [JpyxecTBoTo
He n3nonsea Mogena Ha NpeoueHKa, He e uMarno eeKT BbpXy (hUHAHCOBUTE OTYETH.

- [poMeHn B MCC 19, osarnaseHa nanoee ¢ peduHupanm AOXOAW: BHOCKA OT HaeTuTe nuua
(v3gageH npes HoemBpn 2013 1.) - NamMeHeHuaTa, npunoxumu 3a FOAMLWIHKN Nepuoaun, 3anoqsalyu
Ha uu cned 1 tonm 2014 r. NsmeHeHnaTa umar 3a Hen Aa ce onpocTU U USACHM OTUMTAHETO Ha
CBbP3aHWTE C NnaHoBe 3a feduHMPaH1 [OXOAN BHOCKM Ha CNyXuTenu uiw TpeTtu ctpann.. Mo-
Cneuunantio, Hakow nnaHoBe ¢ AedUHUPaHI AOXOAN M3UCKBAT OT HaeTUTe NULA WM TpeTuTe
CTDaHK Aa y4acTsaT B pasxoguTe fo NnaHa. Y4acTueTo Ha HAeTUTe nuua Hamansea pasxogure

Bb3cTaHoBABaHe.. BHockuTe oT waetute nnua wnn TpeTuTe cTpaHu ca MPedBMACHM BLE
popManHUTe YCroBMA Ha nnaHa (wnn ca nopogenu or KOHCTPYKTMBHO 3afbkiiKeHue, KoeTo e
W3BBH TE3N YCNOBMSA) UMM ca No yCMOTpeHue. lNpw nnaiyaHeTo um, BHOCKMTE Mo YCMOTpEHWe oT
HaeTuTe Nuua nh TpeTuTe CTpaHW HamanseaT pa3xoante 3a Tekyw| TpydosB cTax. Tbi KaTo
ApyxecTBoTo HAMa nnanoee 23 AOX0AN crien Hanyckawe, W3MEHEeHNsITa He ca nMann edekr
BBPXY (PUHAHCOBUA OTYET

- UsmeHenne va MCC 24 {Foguimv nogoBpenns 2010-2012 Uuksn, vagaged npes OeKemBpu
2013 r) - WameHenneTo, npunoxumo 3a FOAULLHM Nepuoaun, 3anodBalyM Ha unu cneq 1 wonn
2014 r., noscHsiBa Kak ca aa ObaaT onoBecTeHn caenkuTe M nnawjakxnaTa sa ycnyru, CBbp3aHu
C KNIO4YOB PLKOBOLEH NepcoHan, oT apyro npeanpusaTre (,ynpaenssallo npegnpusaTne”)

- UsmeHeHne Ha MCC 40 (Foanwhkn ncaobpetng 2011-2013 Uukbn, wsnagex npes gekemepw
2013 r.) - NameHeHneTo, NPUNOXUMO 3a roguHKM nepuogwm, 3anovisawu Ha wnu crneg 1 wnu
2014 r., nosicHsABa NpunaraHeTo Ha MC®O 3 u MCC 40 no oTHoweHue Ha npuaotrBaHe Ha

- MameHeHne Ha MCHO 3 (FoavwHu nopoBpenns 2011-2013 Lvkbn, uspanex npes AeKemMBpU
2013 r.) - WUameHenueTo, MPUNOXWMO 3a FrOAWILIKKM NEPUOAN, 3aNOoYBALM HA WK cneq 1 wonn
2014 r., ce nosicHsBa, uye MC®O 3 usiniouBa oT cos o6xeaT CHETOBOAHOTO OTYUTaHE Ha

20



“6U ENY EbP” 004 _
Aoxnad 3a delinocmmma u Gurancoe omyem 3a 200uHOMG 3qevpuwsowia kvm 31.12,2015

(POPMUPAHETO Ha BCAKO CBHBMECTHO CriopasyMeHue. ToBa He OKA3Ba BAMAHUE BbpPXY
thvHaHCOBUTE OTHETHU Ha [lpyKecTBOTO.

- MameHeHue na MCO 8 (loauwHu nogobpenns 2010-2012 Lnken, nananeH npes aekemspu
2013 r.} - N3ameHeHWETO, NPUNoXUMO 3a rGAUIHA Nepruoan, 3anouBallik Ha Wnu cneg 1 nm
2014 r., UBUCKBA OMOBECTABAHE HA PELLEHUATA, HanpaseHy OT PBLKOBOACTBOTO MpMU MpunaraHe
Ha KpuTepuute 3a obeauHssade Ha OnepaTWBHUTE CErMEHTM, U NOSICHABA, ue paBHABaHe Ha
CymaTa Ha akTUBUTE Ha CerMeHTUTE Ha OTYMTaHe Ha aKTMBUTE Ha NPemnpuUsiTUETO CEe W3NCKRA
CaMmo, aKo aKTUBUTE Ha CErMeHTa Ce OTYMTAT PefOBHO. Te3n PasACHEHUA He ca MManwu ethekT
BBPXY (PUHAHCOBUTE OTYETU Ha [lpyxecTBoTO.

- MameHenne Ha MC®O 13 (Moguwwnn nogobpenms 2011-2013 Uwvksn, vspnageH npes gekemepu
2013 r.) - MameHeHMeTo, NPUNoKUMO 3a FOAULLHW Nepuodn, sanodsaliy Ha unn cnea 1 wnu
2014 r., ce nosicHsiBa, U3KNIOYEHWETO B8 MCDO 13 — CTaHAapTa No3BoNsiBa Ha NpeanpuaTeTo
A8 OLEHN cnpaBeAnnBaTa CTOWHOCT Ha rpyna oT (PUHAHCOBW aKTMBM U HUHAHCOBU NACVEN Ha
HeTHa Gasa - ce npunara 3a BCWYKM AOTOBOPM (BKIHOMMTENHO HedWHaHCOBW), Nonajawm B
obxsata Ha MCC 39 / MC®O 9. Toea He e uman eheKT BbPXY KEWHAHCOBMTE OTYETH Ha
ApyxecTBOTO.

ApyXecT20T0 He € NPUNOXUNO CreaHnTe HOBM CTaHAapTH, U3MEHEHUA U pasfACHEeHUATa,
KOUTO ca Sunu uzgageHu ot CMCC {IASB), Ho BCce owe He ca B cuna 3a chMHaHCcoRaTa
roAuMHa, 3anouBawa Ha 1 Axyapu 2015 (CNUCHKBLT He BKMIOYBA UHPOpPMaLMA 33 HOBW UNK
W3MEHEHW UW3UCKBAHUA, KOWUTO 3acCAraT MeXAUHHO (OUHAHCORO OTYUTAHEe WM 33 NMbPBA MEBT
Npunarase (npemuHaBaHe KbM) Ha MC®O, Thii kaTo Te He ca oT 3HaveHue 3a HacTosALWNnTe
0T4eT No MCPO. PLkoBoACTBOTO 04aKBa, Ye HOBUTE CTAHAAPTU, USMEHEHUA W pasACHeHUsTa,
Lle B6baaT NpueTy B roauHuTe MUHAHCORM OTHETH Ha NpyxecTBOTO, KOraTo Te BNW3aT B CUMA.
HApyXecTBoTo € oUEHMNO, KbAETO € BBH3IMOXHO, NOTEHUMAaNHOTO BL3LEWCTBME HA BCUYKA Te3u
HOBW CTAHAAPTH, USMEHEHUS U PasACHEHMs!, KOUTO Lie 6BAaT edekTUBHY 32 GbaeLun nepuvogw.

» [lpomenn B MCC 1, o3arnaseHn MHuuMaTRa BbLE BPB3Ka C ONOBECTABAHMATA (M3haaeH
npes nekemepn 2014 r.) — MameHeHuaTa ca npunoxumm 3a FOAVLIHM Nepuoan, 3anovypaliy Ha
wnn cnea 1 adyapu 2016 r. B 1AX ce W3sSICHUSBAT U ce AaBaT HacoKW 3a CbLIeCTBEHOCT Y
arpérmpate, NpeAcCTaBAHE Ha MEXAWHHW CyMW, 3a CTPYKTypaTa Ha thuHaHCcOBUTE oTYeTH U
ONOBECTABAHETO Ha CYETOBOAHATa NonMTUKa. MSMeHEeHNUsITa He ce o4akaea 4a UMa CblUecTBeH
edeKT BbpXy DMHAHCOBUTE OTYETH Ha ApyxecTsoTo

+  WsmeHeHns B MCC 16 u MCC 38, o3arnaseHa W3sicHABaHe Ha npuemnuem MeToaM Ha U
amopTusaunu (M3nageHn npes mait 2014 r.) - UameHenusTa A0BAaBAT HACOKW M Aa USSACHST, Ye

(i} nanon3paneTo Ha MeToAW, OCHOBAHW Ha npuxoauTe, 3a Aa ce U3YKUCNM amopTU3auMsaTa Ha
aKTUB € He YMEeCTHO, 3al0TO MPUXOOWUTE, reHepupaHu oT AGMHOCT, KOATO BKMKOYBA
W3NOJI3BAHETO Ha AaleH aKTUB KaTo UANG oTpassisa (akTopu, pasnuuHu oT KOHCYMAaLUWATE Ha
WKOHOMUU€CKKTE RON3K, BLNIBLTEHW B aKTUBa, 1

(i} NpxoaLT oBUKHOBEHO Ce npeanonara, 4Ye € Henoaxoasiia OCHOBA 3a W3MepBaHe Ha
KOHCYMaUMATa Ha UKOHOMUYECKUTE MON3W, BBLITLTEHW B HemarepuaneH aktue; Bvunpeku Toea,
Tasu npesymnumns moxe aa 6bae obopeHa B HAKOW orpaHuyeHn cnyvan. Te ¢a NPOCMeKTMBHO B
Cuna 3a rogulUHW Nepuoam, 3anouBaliyM Ha wnm cneg 1 sHyapu 2016 r. PbKOBOACTRBOTO He
NPeABKOaT HUKAKbB eeKT BLPXY (PMHAHCOBUTE OTYETH Ha ApyxecTBOTO.

* UameHeHua B MCC 16 m MCC 41, osarnaeeH 3emegenue: MPUHOCUTER PacTeHWA
(3nagenn npes ioHun 2014 1)) - WameHeHnsTa, npunoxvmu 3a roguiHmn nepuoauw, sano4vsailyM Ha
unu cned 1 sHyapu 2016 r., ce onpenenat PacTeHue HOCUTEN - T.€. XUBM pPacTeHns, KOUTOo ce
U3NON3BaT eWHCTBEHO 3a Aa NPOU3BEXAAT 3eMeAencKa NMPOAYKUNA, M3NON3BAT C& Had HAKOMKO
nepuoaa 1 obMkHOBEHO ca BpakyBaHK B kpas Ha NPOAYKTUBHWS UM XMBOT (Hanpumep rposge
71031, Kay4ykOBW AbpBETa, MacneHn nanmu) - BKNYBaT M B 06xsaTta Ha MGG 16. MpoayKkumaTa,
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KOATO Ce oTrexaa Ha NPUHOCUTEN pacTeHns ocTasa B 0b6xeata Ha MCC 41. LpyXecTBOTO HAMA
CenckocTonaHcka AedHOCT W PbkoBOACTBOTC He MPeABMXOA HUKAKbB edexT BBPXY
OUHAHCOBUTE OTHETH.

* MameneHne Ha MCC 19 (Foguiwnu nogodperua 2012-2014 Uukbn, wsgageH npes
centemepyn 2014 r.) - VIsMeHeHUETO, NPUNOXMMO 2a rOAMLIHM nRepuoiM, sanoysallm Ha unu cneg,
1 aHyapmn 2016 r., ce nosicHsBa, Ye KOpNCpaTUBHUTE OBMMUrALMK C BUCOKO KauyecTBO, U3NON3BaHu
NP OuUeHKaTa Ha [WCKOHTOBMS MPOLEHT 3a AOXOAM criep Hamyckade cinegea ga Owngar
ACHOMWHUPaHK B CbLyaTa BanyTa kaTo nonsute wie 6bAaT NnateHn. PLKOBOACTBOTO HE 04aKBa
T0UBA USMeHeHUe Aa nma edhekT BbPXY PUHAHCOBUTE OTYeTH Ha [pyKecTBOTO.

s WameHeHna B MCC 27, csarnaeeHa METoh Ha coBCTBEHUS KanuTan B OTAenHUTE
UHaHCOBK OTUETH (M3ganeH npea aeryct 2014 r.) - MiameHeHUsITa, NpUNoXUMn 3a roauLLIHA
nepuoan, sanodsaiuvM Ha wnv cnep 1 AHyapu 2016 r., BB3CTAHOBSBAT BapMaHT Ha MeToaa
COBCTBEHUSA KanuTan, No3Bonssa Ha NpaBHUTE cybeKkTn Aa W3NON3BaT MeToda Ha CoBCTBEeHUs
Kanutan 3a oT4YnTaHe Ha MHBECTULIMUTE B ObLIEPHU, CHBMECTHW W acouumpanu NpeanpusTus B
CBOUTE MHAUBUAYANHU (BUHAHCOBM OTHETW.

* lKewmedenne Ha MCPO 5 (MoguwHw nogobpeHus 2012-2014 Uukbn, nagageH npes
centemepii 2014 r.) - MsmeHeHWeTc, Npunoxumo 3a Gbaelum nepuoAm 3a roguLHA Nepuoam,
Janoysalum Ha nnv cnep 1 sHyapu 2016 r., go6ass cneundYHU HACOKN KOraTo npeanpuaTeTo
npeknacuuumpa akTuea (UNK rpynata sa u3BexgaHe oT ynotpeba) ot gbpxadu 3a npogaxba
Aa Ce Npefoctask 3a pasnpefenekne KbM coGCTBEHWLMTE, unn oBpaTHO, W 3a crniy4aure, B
KOWUTO aKTWBa NpecTaea Aa e AbpXaH npogaxba.

* VsmeHeHne Ha MCPO 7 (FoguwmHu nogobpenus 2012-2014 Lukbn, uanaged npes
centemBpn 2014 r.) - UsmeHeHneTo, MPUNOXKIMO 32 roOULLIHWA NEPUOAU, 3anoyBaLlv Ha UNKU cneg,
1 svyapn 2016 r., gobBaBs Hacoku 3a USACHABAHE [anu AageH [OroBop 33 CEepBU3HO
obcnyxBane ¢ NpoaLMXaBalLlo yvacTve B npexebprieH aktus. He ce cuakea ga wmar ethekT
BbpXy (PMHAHCOBMTE OTHETY Ha [IpYXeCTBOTO..

* MCP®O 9 Quuarcosu uHempymenmu (ManageH npes Hoemepu 2009 v pepakTupaH npes
okTomBpU 2010} — Tosm crangapt BbBEXAA HOBW UIWCKBaAHWA 3a Knacudukaums u naMepBaHe
Ha (PMHAHCOBW aKTUBK M (DUHAHCOBU NACMBM, KAKTO W TAXHOTO CTNUCBAHE.

MC®GO 9 umanckea 3a BCUYKW npv3HATK (hMHAHCOBKM aKTWBM, KOMTO ca B obxsata Ha MCC 39
PuHaHCOBU UHCMPYMEHMU, NPU3HABAHETO ©1 namepBaHeTo UM aa Obae NocneaBalyo oTYETEHO
no aMmopTU3MpyMa ueHa wnn cnpasegnuea CTOMHOCT. Tlo-crneuuwanto OBITOBUTE MHBECTMUMN,
KOUTOC ce AbpXKaT B pamMkuTe Ha eawH BusHec Mogen, wusTo uen e Aa cubupa goroeropHuTe
NapuiHN NOTOLW U KOUTO MMAT SOFOBOPHM NAPUYHW NOTOUW, KOUTO Ca €AMHCTBEHO AnawaHns Ha
fnaBHULa 1 NxBa No rNasHULATa M He Ca 3aKpUTH, OBUKHOBEHO ce OLISHABAT NO aMOPTU3KPaHa
CTOAHOCT B Kpasi Ha CreBallyuTe OTYETHU nepuoan. Bewuxm octananu gvnrosu uHBecTMLMN 1
KanuTanosy WHBECTULMM Ce W3MepBaT MO TAXHaTa CNPaBeanvBa CTOMHOCT B Kpaa Ha
nocnefsaliUTe CHETOBOAHM Nepuoau.

Hai-3HauutenHnatr edekt ot MCDO 9, kacael, knacudukaumsTa u M3mMepBaHeTo Ha
(PUHAHCOBUTE NacUBM 3acAra OTYMTAHETO Ha NPOMEHUTE B chpaeeanveaTa CTOWHOCT. Ha
GescpoveH duHaHCOBR nacue (onpegeneHn no cnpaBegnvEa CTOWHOCT B nevanfata wunu
3arybata) gnnxalya ce Ha NpoMeHu B KPEAWTHUA pUCK Ha TO3K nacuBe. [Mo-cneuranHo, CbrnacHo
MC®O 9, 3a puHaHcoBK MACNBK, KOMTO Ca onpeaeneHn No cnpasefnuBa CTOMHOCT B NeyantaTa
unn saryba, CTOMHOCTTAa Ha MPOMsIHATa B cnpaeefnnsaTta CTOMHOCT Ha (PUHAHCOBKS Nacue,
KOATO C€ ABIDKAM Ha NPOMEHWUTE B KPEAWTHUS PUCK HA TO3M Macue ce npusHasa s Apyr
BCEODXBaTEH A0XO0A, OCBEH ako NPU3HABAHETO Ha ethekTa 0T NPOMEHNTE B KPEANTHUS PUCK Ha
nacuea B Apyr BCeoOXBaTeH A0X04 We ch3jage unu YBENMW4N CYETOBOAHO HECLOTBETCTBUE B
nevanbata unu sarybata. MpomenuTe B cnpaseanueata CTOWHOCT, NPOU3TUYALLM OT KPeOUTHUS
PUCK HA (PMHAHCOB NACWB BROCMEACTBUE He ce npeknacucuumpar B nevanda unu saryba. B
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MomeHTa cbrnacHo MCC 39, usnata cyma Ha NpoMsAHaTa B cnpaBefnueaTa CTOWHOCT Ha
(PYHAHCOBUA NacuB ONPEeAESeH Mo CNPaBeAnMBa CTONHOCT B nevanta unn saryba ce npuaHaea
B nevan6arta unu sarybara. _ '

M3ucKkBaHWATa 3a OTRMCBAHE Ce 3anaasaT [o4TK HenpeMeHeHn skrnacHo MCC 39.

MC®O 9 Bnusa B cuna 3a roauwHmM nepuoAan sanousaiym Ha/ unu cnea 1 aHyapu 2018 {no-
PaHHO NpunaraHe e paspellsHoj, Bce owe He e npueT ot EC. PbKoRoACTBOTO oyakea MCDHO 9
Aa Bbde NpunoxeH oT [pyXecTBOTO B rogvwiHKTe (PUHAHCOBU OTYETU, KOraTto TOBA CTaHe
3aAB/DKUTENHO, CHLIO Taka, e npunaraHeTo Ha HOBUS CTaHAapT LUe MMa 3HaYUTEneH edekt
BbPXYy CYMUTE OTYSTEHM N0 NOBOL (UHEHCOBUTE aKTUBW W (huHaHCOBWTE nRacueu Ha
ApyxecTBoT0. BbNpekn ToBa, He & yMecTHo aa ce npeaocTass pasymMHa nprbnunsnTtenHa oLeHxa
Ha eheKTa A0 3aBBLPLWBAHETO Ha AeTaNTHNS npernes.

* MWamenenus 8 MCPO 10 u MCC 28, osarnasen [pogaxba N BHOCKW Ha akTUBK MexXay
WHBECTUTOP W HEroBOTO aCOLMMPaHO WM CbBMECTHO NPeanpUsTHe (vspapeH npes cenTemspm
2014 r.) - NsMeHeHnaTa, NPUROXUMA 32 FOAVLIHKU nepuoAn, 3anodBal Ha unw cneq 1 sHyapw
2016 r., ca HacoYeHn Kbm TEKyLLUWA KOHNUKT Mexay AeaTa CTaHAapTa W ce W3ACHABa gdanu
nevan6ara unu sarybata TpaGea ga ce npusHasar U3UANO, KoraTo caenkarta sknoyea usHec, u
HacTUYHO, aKO BKIOYBA aKTWMBM, KOMTO He NpefcTaBnseaT 6uaHec.

* VismeneHns B8 MC®O 10, MC®O 12 n MCC 28, osarnaBeHM WHBECTULMOHHM
NPeAnpuATUs. npunaraHe Ha U3KMIOYEHWETO 3a KOHCONUAALMS (M3naneH npes gexkemepu 2014
r.) — UsmeHeHVeTo enpunoxiumMo Kem TOANLIMUTE MEPUOaM, 3anovsallm Ha unu cnef 1 aHyapu
2016 r. UsAcHaBa ce NpUNaraHeTo Ha KOHCONMWAAUMOHHU W3KIHYeHWe 3a WHBECTULIMOHHW
NPEANPUATUA U TexHWTe AbLUepHU ApyxecTBa. Onpeasens ce ganu A3afieHo npeanpuaTue e
WHBECTULMOHHO npeAnpusiTue. [IpyXeCTBOTO He TOBa W3MEHeHue Aa uMa edeKkT Bbpxy
hvHaHCOBMTE oTHeTW.

e M3ameHenus B MCPO 11 ozarnaeenu CueToBogHO OTYMTaHe Ha npuZoEMBAHWMATA HA
AANGBE B CHBMECTHO KOHTPONWMPAHN AENHOCTU. (M34afeHu npes mait 2014 r.) - MameHeHusTa,
NMPUNOXUMKU 3& rogWLLIHM Nepuonu, 3anoqsaliy Ha WMu cnen 1 sdyapu 2016 r. MameHeHusaTa
NPEAOCTABAT HOBU HACOKM OTHOCHO CUETOBOAHOTO TPETUPAaHEe Ha npuaobuBaHeTo Ha Asnose B
CbBMECTHC  KOHTpONuUpaHu AeWHOCTU, B KOMTO CbBMECTHO KOHTpONupaHaTa AeiHocT
npegcTaensBa OusHec. MaMeHeHWsITa ce OTHACAT KakTo 3a MbPBOHAYANMHO NpuaobuRaHe Ha
yqacTMe B CBLBMECTHA [EMHOCT, Taka W npuaobMBaHETo Ha AOMBNHUTENHO y4yacTue
APYEeCTBOTO He 0YaKBa TOBA MaMEHeHUe Aa vMa edeKT BLPXY QMUHAHCOBUTE OTYETY.

¢ MC®O 15 Mpuxoau 0T ROroBOPM ¢ KNUeHTUTE (v3panenn npes mai 2014 r.) - HoeusT
CTaHaapT, B cuna 3a roguliHk Nepuoau, 3ano4salll Ha umm cnen 1 sHyapy 2018 r., 3amens
MCC 11, MCC 18 u TexHuTe TbikysaHust ([1KP-31 n KPMC®O 13, 15 n 18). CraHgapTsT
ChAbpXa efMHeH Mogest, KOUTO e NPUNoHMUM 3a BCUYKA AOTOBOPW C KNWNeHTK, 1 ABa noaxona 3a
NpU3HaBaHe Ha NPUXOAM: B TEYEHUE Ha BPEMETO Unu B onpefdeneH MOMEHT OT BpemeTo.
Moaenst Bxnousa GasupaH Ha ACIOBOpa aHanu3 Ha TpaH3aKumMuTe OT MNeT CTBbAKW, 33 A3 ce
Onpeaenm kora n Kakbe NpUxes Aa Obae NpusHaT, KouTo Mogen ce npunara 3a BCUYKW 4OrOBGPU
C KnueHTn. CTaHgapTbT BKIOYBA OOLUMPHA HOBWM W3UCKBAHWSI 33 OMOBECTSBAME. Hoaute
OMOBECTABAHWA MOXEe [a NPeACTaBNABAT BaXHa  AOMLIHUTENHA WHopMaums  3a
WHBECTUTOPUTE W KOHKYPEHTUTE OTHOCHO BW3Hec NPAKTUKUTE W nepcnekTuBUTE rnpeg
ApyxectsoTo. He ce gonyckaT msknioueHMs OTHOCHO YYBCTBUTENHA TbPropeka MHopMaums.
PBKOBOACTBOTO oOvaksa, 4Ye MCHO 15 e ObAaT npuer BbLE (PUHAHCOBUTE OTYETH Ha
ApyxecTaoTo, KoraTo cTaHe 3agbAXUTENEH 1 ve NpUNaraHeTo Ha HOBUS CTaHAAPT MOXE Aa Ma
3HaynTeneH edhekT BLPXY CYMUTE, OTHETEHW no OTHOLWWEHWe Ha npuxoaute. Bvnpeku Tosa, He e
BB3MOXHO f1a C€ OCUTyPU Pa3yMHa OLeHKa Ha ToBa AeiCTBMe, AOKaTo He e 3aBbpLueH noapobeH
nperneq.
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lTpomenu e cyemogodHama monumuxa
BwanpueTarta cueToBogHa nonutuka e nocneaosaTtenHa c¢ npunaradaTta npes npegxogHara

roguHa.

OnoBecTaBaHus Ha obesleHka B oTyeTUTE, AyGnukyBaku npes 2015 r.
MNpn cerawHata ukoHomwudecka cpena, OMNOBECTABaHUATA, OTHacAWM ce Ao obesueHka, ce
Xapaktepuampar ¢ HapacTBallo 3HaveHWe. [Mopaau Toea Tesn MosicHUTEnHU MpANOXKEHUAT KbM
nybnukyesanute npes 2015 r. oTyeTH Ha ApyxecTsoTo, ChAbPXAT NOAPOGHU ONOBECTIBAHNS HA
obesleHka, kbM cnegHuTe pasgenu:

* OnoBecTsBaHns Mo CYETOBOAHATA NONUTHKA;

* OnoBecTsBaHKA Ha CbLLECTBEHN NPeanonoKEHNUS;

¢ /IMOTW, MaLLHK, CHOPBXKEHUS 1 obopynsaHe;

s Hemartepuwanuu akruem;

s [pyru hUHaAHCOBY aKTWBW,

e  TbproBckU B3eMaHMs.

OnoBecTaABaHuA 32 KOMNNekra d)MHaHCOBM oT4yeTH
[MbnHUs KoMNNeKT thMHaHCOBW OTYETU, BKNIOYBA CilegRUTE KOMMOHEHTH;
* OT4eT 3a (PMHAHCOBOTO CHCTONHNE KbM Kpasi Ha nepvoaa;
* OT4eT 3a nevanbarta unu 3arybata w Apyrus BceoBxeaTeH A0xoJ 3a nepuoja;
¢ OT4€T 3a NpoMeHUTe B COOCTBEHUS KanuTan 3a nepuoaa:
* OTYeT 3@ Napu4H1Te NOTOLM 3a NepUoAa;
* TMOACHATENHW NPUNOXeHWs], NpeacTaBisBaly 0606lUEeHMe Ha NO-BAXHUTE CYETOBOOHN
MONWTUKA U Apyra NosicHUTeNHa MHQOpMaLMs.
MpeacTasaT ce ¢ eAHAKBO 3HAYEHME BCUMKH (PUHAHCOBM OTYETM B MbMAEH KOMANEKT OT
d1HaHCOBW oTHeTH,

N3bopa Ha ptKoBOACTBOTO € ga NPEACTaBn equH oT4eT 3a nevanbara wunu 3ary6ata m apyrus
BceobxBateH goxod.

PbkoBoacTBOTO € U3bpano ga NPEACTaBK KOMNOHEHTUTE Ha ApYrMA BceobxBaTeH foXO[, npegu
CBbp3aHuTe AanbyHN edekTn. [aHbka Mexgy KOMMOHEHTUTE e pasnpeneneH mexay Tesu,
KouTo Buxa mornw BnocrieacTeve ga 6vaar npexknacucduunpadn B pasgena Ha nevanbata unu
sarybara, n Te3mn, KOUTo HaAMa BnocnencTave Aa 6baaT npeknacuguUMpaHi B Toau pasgen.

fonyctuMo antepHaTueHo TpeTUupaHe

B onpegenenun cnyuan, MCPO nossonsiea NOBE4E OT €AHO BBIMOMHO CYETOBOAHO TpeTUpaHe
Ha onpepeneHa caenka unv cxbutue. Juuarta, WaroTesiwm tbMHaHCOBUTE OTYeTH, TpsGRa aa
na3bepat ToBa TpeTupaHe, KOSTO Hal-TOMHO CbOTBETCTBA Ha AeWHOCTTa Ha [dpyxecTBOTO.
Cwrnactic MCC 8, oT [pyxecTeoTo ce 1aucksa Aa nofibepe W 4a Npunara ca3oMTe CYETOBOAHM
NONNTKKK NocneaoBarTesiHo 3a NoAcBHUTE caenku wvnw 3a Apyrii cbOWUTWA N ycnoBusi, oceeH
korato pageH MC®O KoHKpeTHO W3uckBa MAM No3BonsBa kaTeropusauma Ha nosvuuvTe, 3a
KOWUTO MOraT fAa ca NoAXOAsWM PasmMyYHWM NOMUTHKK, Korato gageH MC®O usuckea wnm
NO3BONsABA TakaBa KkaTeropusauusi, 3a BcAKa egHa OTAeNnHa kaTeropus ce noabupa wu
nocnenoBaTenHo ce npunara Hai-nNoOAXoAsLaTa CUYETOBOAHA MOMATHKA. Mopaav Toea, cneg
KaTo Beye e n3bpaHo HAKoe OT anTepHaTUBHUTE TPETUpaHNA, TO ce NpeBpblla B CHETOBOAHA
nonuTuka n TpAbea na 6LAE nocneaoBaTenHo npunaraHo. lNpoMeHn No cueToBoAHaTa NoNUTHKA
TpsibBa fa ce USBBLPLWBAT CaMO KOFaTo TOBa Ce U3UCKBA NO cunarta Ha cTaHdapT WNK THIKYBaHe,
MW aKO, B Pe3ynTaT Ha NPOMSIHATa, BBAPOCHWTE (UHAHCOBU OTYETM e npefocTaBAT no-
HafnexaHa M penesaHTHa uHpopMaLms.

B HacToswarta nybnukauus, korato MCOO AaBa BBL3MOXHOCT 3a usbop, [pyxecTBoTo
Bb3rpuemMa e4HO OT BBL3MOXHUTE TPETUPAHUS, 8 UMEHHO TOBa, KOETO e Ham-noaxo4silo 3a
obcToATencTBaTa, B KOUTO ce Hamupa. B komeHTapa ce onwucea noapobHo kos e usbpaHata
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NONMTUKA, KAKTO W MNPUMUHUTE 38 TO3n M360p, U Ce NpefCTaBAT HAKpaTKO pasfiukuTe B
W3UCKBAaHUATa OTHOCHO OMOBECTABAHWATA.

MuHumanHa cpaBHUTenHa uHdopMaums

C wusknioyeHne Ha cnyvauTe, Korato MCOO paspeluasar vnnm anckeaT ApPyro, ApyxecTBOTO
MPEACTaBs CPaBHUTENHa WHOPMALMA N0 OTHOLUEHWE Ha NPEAXOAEH NEPUOS 33 BCUYKM CYMM,
OTHETEHU BLB (hUHAHCOBUTE OTHETM 33 TEKYLUUA NEepuoA.

LApyxecTBOTO NpefcTaBs Kato MUHUMYM OBa OTYETE 34 (PMHEHCOBOTO CLCTOAHWE, AiBa OTYeTa
3a nevanbara unu 3arybata n gpyrua BceobxeaTtex AOXOA, ABA OTASNHW OTYeTa 33 nevanbata
unu 3ary6aTta (ako ce NpeLacTaBAT Takvea), ABA OTHYETa 38 NapUNHUTE notoui v ABa OT4eTa 3a
NpoMeHnTe B COGCTBEHNSA KanuTan 1 CBbP3aHNTE ¢ THX NOSICHUTENHN NPUNOXeHWs.

Korato TekctoBata onucartenHa unchopmauys, ChAbpXalla ce BbE (PUHAHCOBUTE OTYETM 33
npeaxonHUA/MpeaxoaHUTe nepuoau), Mpoabixasa da 6vae aKkTyanHa 1 3a TekyLms nepuoa ce
npaBu BPb3ka C MPEAX04HWA, OCOBEHO KOoraTo ToBa € CBbP3aHO C  HECHIYPHOCTH,
NPUGNZNTENHN OLEHKW, NPOBU3UM UNW 0BE3LIEHKN,

@ HUHaHCORB 0D30P OT PLKOBGACTBOTO

B gonbnHerne kbm huHaHCOBUTE OTYETU, MHOTO NpeLnpuAaTUA NPpeacTaBaT puHaHcoB 0b3op oT
pbkoeoACTBOTO. B MC®O HAma uanckeaHe ga ce npencTass Takasa VHpopMaLMsi, MaKap ve
naparpag 13 ot MCC 1 cbabpka KpaTko onucaHue Ha TOBA, KOETO MOXKE fa 6bAe BKNIOYEHO B
eauH roamweH poknad. Mpea pekemepu 2012 r. CbBeTbT no MEXOyHapoaHW CYETOBROOHU
ctaHgapty  (CMCC) wuspage MCPQO Wanoxenue 3a npaktukatra - KomeHmap Ha
PBKOSOOCMEOMO, KOMTO O4YepTaBa eAHa LuMpoKa, HeoBebp3Balla pamka 3a NpescTaBsHETo Ha
KOMEHTapa Ha PbKOBOACTBOTO BLB BPbL3Ka C (PMHAHCOBUTS OTYETW, U3TOTBEHN B CHLOTBETCTBUE C
MC®O. Ako [lpyxecTeoTo pelm ga cnegaea yKaszaHuATa, cbabpKalum ce B ManoxeHuemo 3a
fpakmikama, To pEKOBOACTBOTO Ce Hacbpuasa Aa 06sCHU CTENeHTa, B KOATO € 61UNo creasaHo
HM3nokeHuemo 3a npakmukama. WV3SBREHWETO 33 CLOTBETCTBUE o Nsnoxenuemo 3a
fipakmukama ce A0nycka CaMo, ako BBIIPOCHOTO M3ntoxeHue e BUNo cneasaHo Uausno.
CbabpXaHneTo Ha OUHAHCOBUA 0630p OT PLKOBOACTBOTO Ce onpenens OT MeCTHW W3UCKBAHNA
Ha nasapa W OT BBLNPOCUTE, KOUTO Ca chnelmdUYHU 3a JafeHa IOPUCTUKLNS. MNopaan Toea,
HpyxecTeoTo He e npeacTaBuno dbuHaHcos 0030p OT PBLKOBOACTBOTO, a FOSMILEH AOKNAg 3a
AeitHocTTa.

ONPEAENAHE HA CMTPABELQITIMBA CTOUHOCT

Cnpaseanvea cToiiHocT e: "LieHaTa, KosTo 6u 6una nonyveHa nph npofaxba Ha gageH akTus
Wi NnateHa npu NpexeBLPMSHETO HA 3afbibkeHue npu obuyaiHa caenka Mexay nasapHu
Y4acTHULUM KbM JaTaTa Ha oueHkaTa"

CnpaBeAnusaTa CTOMHOCT NPK MbPBOHAYANHO NPU3HABAHE KATO UANC ce paBHABA Ha UeHaTa Ha
CAENKarTa OCBEH B CTYYauTe, B KOUTO:
v Cpenkata e MeXay cBLp3aHn nuua
v Cpenkata € CKIoYeHa no NpuHyAa unm npu thopcmaxopHu obcTosTencTea
v [Ma3apsbT Ha KOWTO ce e cnyyuna coenkaTa e Pas3fMYeH OT OCHOBHMA UMM Ha-M3roaHUs
nasap '
v PaaueTHaTa eguHMUa, NpeAcTaBeHa OT LeHaTa Ha caenkara, ce pasnuyaea OT OTYeTHaTa
€0nHNLIa 33 aKTMBa W Nacuea, KoMTo ce oUeHsiBa No crnpaBeAnuBa CTOMHOCT
Onpefnenste Ha cnpaBeanuBa CTONHOGT MPX Ma3apn ¢ HUCKO HUBO Ha aKTMBHOGT
[Npu nasapu ¢ HUCKO HUBO HA aKTUBHOCT:
v OnpepensHeTo Ha cnpaBeanvBa CTOWHOCT 3aBUCKH OF thaktnTe, obcrosTencTeata u
XapAKTEPUCTUTE Ha Nasapa-u U3NCKBA 3HAYMTENHA NPELeHKa OT CTpaHa Ha oueHuTens
v Choenkate u KOTWPOBKWTE MOraT za He ca npeacTaBuTeNHW 3a onpejensHe Ha
crnpaBeAnnea CTOMHOCT
v Heobxogum e ponbnHuTeneH aHanus BBPXY CASNKUTE W KOTUPOBKMTE. AKo &
HeoOXxoaumo Te MoraT fa 6bgaT KopurupaHu, 3a aa AaBaT Mo-ACHa KapTWMHa npu
onpedensHeTo Ha cnpaBe4nyBaTa CTOWHOCT
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Bsemar ce npegBua xapakrepuctukuTe Ha akTMBEH nasap, KOWTo y4acTHWK Ha nasapa ule B3eMe
npeasug Ha gatarta Ha OUeHKaTa, KaTo:
* [lpeanonara yroBopeHa caenka mexay y4acTHALMTE Ha nasapa KbM gaTtara Ha
OLIeHsIBaHE MO TEKYLLUTE NasapHW ycnosust
+ [lpegnonara caenkata ga 6AM U3BBLPLLEHA HA OCHOBHUS nasap, B NPOTUBEH cnyJan Ha
Hai-u3rogHUA nasap
* 3a HedMHaHCOB aKTMB Ce B3eMa MPEOBWUS Heropara Hal-ePeKTMBHa WNKN BUCOKA
yrnoTpeba
* 32 nacve OTPa3sBa PUCKa NPY HENIMBNHEHUE, BKAOMUTENHO COBCTBEHUA KPEgUTEH PUCK
Msnonzeane ¢ ilen MakcuMuanpaHe Ha CTOMHOCTTa, € OHOBa W3MOM3BAHe Ha aKIWB, O
nasapHATe y4acTHULK, KOETO MaKCUMKU3NPa CTOMHOCTTa HA aKTUBA, U KOETO -
—  OUINYECKN BBIMOXHO
— [lpaeHo gonycrumo
—  ®UWHaHCOBO OCHLUECTBUMO
ManonssaxeTo ¢ Len MakcMU3MpaHe Ha CTOMHOCTTA OBUKHOBEHO e MASHTUYHO (HO He BUHarK) ¢
Tekyllata ynotpeta

AKO HAMa OCHOBEH nasap, uaxogHaTa caenka ce U3BBLPLWBA B HaW-U3rofHWA nasap, T.e. Ha
nasapa, KOWTO MaKCUMM3Npa CyMaTa, KosITO le ce nonyyn npw npcgaxbara Ha akTMea u
CBEXAA A0 MUHUMYM Ha cymata, kosTo 6u Guna nnateHa sa NpexBbpnsHe Ha nacusa (Han-
NUKBMIHWA nasap 3a Aktuan/Tacnen)

OcHoBHUTE 1 Hal-u3roaHMTe Nasapu ca €[HV 1 CbLYM B NOBEYETO Cnyvan
MpeMu/oTCTBNKY Ce CbOBLPKAT BbB Cnpaeegnueara CroiHocT(CC), ako Te oTpassear
XapakTepucTUKa Ha akTMBa/Nacuea, KOATO y4acTHULUUTE Ha nasapa Lue B3eMaT npeaeus npu
CAEnKa C akTUBEH nasap. :
MpunaraxeTo Ha Griokupaly gakmop e 3abpaHeHo - Bnokupaly (PaKTOp: KOPEeKUUR Ha KOTMpaHa
U€Ha Ha aKTWBeH nasap, 3alloTO0 HUBOTO MPY HOPMArnHa JHEBHA TbPrOBUS Ha nasapa He e
AOCTaTLYHO Aa abcopbupa KonMMecTBaTa MPUTEXABAHK OT npesnpuaTueTo
AKO nasapHaTa akKTMBHOCT CRagda, ¢ce W3nonaraT METOoAW 3a OLeHsBaHe
Korato uma Habniogaema nasapHa AelHoCT
v" Korato uma cnag B Habniopaemara nasapHa AelHoCT
v Korato o6ukHOBEHO HAMA npocnenuMa nasapHa JeWHocTt
v’ ®oKychT € BbPXy TOBa Jann LeHUTe npu cAenkuTe ca COpmMUpaHn B pesynTaT Ha
obuvyaiiHa peiiHocT (He npoaax6u nPv nukBnfaumna wnu GeacTBMe); akTUBHOCTTA Ha
nasapa He e 3agbmKuTeneH gokyc

ChbLumuTe NpUHLMNY ca NpUnoxumm 3a pUHaHCOBM U HedhMHaHcoBW AKTrBW/TIacKBMY.

HApyxectsoTto usnonssa nogxogawm cnopep obcToATENCTBAaTa METOAN 3a OCTOWHOCTABaHe, 3a
KOUTO WMa [OCTATLYHO HAMYHW AaHHM 3a OLEHsBaHe Ha cnpageagnueaTa CTOWHOCT, KaTo
“3NON3Ba  MaKCUMaNHO CbOTBETHUTE HabngaeMn XunoTean w csexpga A0 MUHUMYM
M3Non3saHeTe Ha HeHaGnwgaemuTe.

Moaxoa Ha nasapHMTe cpaBHeHUs - uanonzear ce LUeHU v apyra noneska uHpopmauus,
reHépupaHa ot nasapHn CARMKU C UOSHTUYHW UMY CPABHUMM (T.e. nogo6Hm) Aktusu/Macusu
MNogxopn va G6asarta Ha pasxoguTe - OTpassBa aKTyanHarta cyma, KosTo 61 ce u3UcKBana TekyLyo,
33 [ia Ce 3aMeHM roAHOCTTa Ha aKTUBA (HECTO HapuyaHa TeKylla LeHa 3a noamMaHa)

Flogxog Ha Gasarta Ha goxoawTe - NPEBpbLYa OBAELM CYMU (HANPUMEp NapuuHu NOTOLWM UNu
npuxoan v pasxoan) B ef4uHHa Tekywa (T.e. CKOHTUpaHa) CyMma, KOATO oTpassiBa Tekylmre
nasapHy cvaceaHua 3a Tesn Gbaeiuy cymu.

Bewukn aktueu u nacueu, 3a kouto ce n3MEpBa cnpaBeanuBaTa CTOMHOCT UM ONOBECTEHN BbE
thHaHCOBUTE OTHETH ce KaTeropusmpar B Wepapxusita Ha CPaBeAnMBaTa CTOMHOCT, OMMCaHa
KaKTo cneapa, Ha 6asara Ha Hail-HUCKOTO HUBO BXOA, KOWTO @ OT 3HaueHue 3a OLeHSBAHETO Ha
cnpaeegnvBaTa CTONHOCT KaTo LENe.
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Wepapxusta Ha CNpaBenmMBUTE CTORHOCT Ce KaTeropusupa B TPU HUBA Ha XUnoTesn,
U3MON3BaHM NPM METOAMTE 3a OLEHsIBaHe Ha cripaseanueaTa CTOMHOCT. KaTeropuaauusaTta e B
Pasn4Hn HUBA B MepapxmsTa Ha chpaBenMBaTa CTONWHOCT Ha 6a3aTta Ha CTEMNEHTA, B KOATO
BXOAALLMTE A3AHHW 3a M3MepBaHeTO ca HabroaaBaHu W 3HAYEHUETO Ha BXoOsawmTe faHHW 3a
OUEHABAHETO Ha CnpasednuBaTta CTOAHOCT B TAXHATA LUSNOCT: HepapxusTa Ha crpaeennneuTe
CTOWHOCTY MPEegoCTaBALM HAR-BUCOK PaHr Ha obsiBeHuTe (HeKOpUrMpaHW) LEHN Ha aKTUBHWUTE
nasapn 3a WASHTUMHW aKTUBM WNU NacMBM (XMNOTean oT 1-Bo HWBO) W HaW-HUCBHK - Ha
HeHabniofaeMUTe XUnoTean (XUNoTesmn oT 3-To HUED).

XuroTtesn ot 1-80 HUBO - ObsBEHN {(HekopurupaHiu) LeHu Ha akTueHWTe nasapu 3a naeHTU4HK
aKTWBIM U NAcMBK, 4O KOWTO NPEANPUATMETO MOXE 4a UMa AOCTLN KbM AaTaTa Ha oLeHsBaHe.
Xunotesun ot 2-po HuBo Apyrv XUNoTesu ocBeH BKMOYEHUTe B HUBO 1 0BABEHU LeHW 33 akTus
“nK nNacme, KOUTo ca HabnaAaeMI MPSIKO UK KOCBEHO.

Xnnotesu oT 3-To HUBO HeHabBniogaemn XMnoTean 3a akTus uny: nacue. lMony4eHn oT TexHuku 3a
OLCHKa, KOUTO BKIIOYBAT BXOAOBE 3@ aKTUBA MMM NacuBa , KOUTO He ce OCHOBABAaT Ha nasapHu
AaHHY (HenasapHu dakTopu).

TpaHcdepn mexgy pasnvwunuTe HUBa Ha Aepapxus Ha cnpaBeanMBaTa CTONMHOCT ce npusHasar
OT [IpyecTBoTO B Kpas Ha OT4ETHURA Nepuoa, Npes KOWTO & HaCTbNMNA NPOMSIHATA.

KPUTUYHU CHETOBOLHU MPELIEHKU U NPUABITAUTENHN OLIEHKH

Mpn u3roTssHeTo Ha ceouTe UHaHCOBM OT4YETH, [IpYXeCTBOTO € HanpaBWio 3HAYUTENHM
NPELEHKN. MPOTHO3M 1 NPEANONOXKEHUS, KOUTO OKA3BaT BUSHUE Ha BanaHcosaTa CTOMHOCT Ha
HFKOU aKTuBl 1 Nacnem, AOXOAM M Pa3XOAW, KaKTO 1 Apyra WHopMaLua oTyeTeHa B Benexkute.
HpyxectsoTo nepuoanyHo cnegm Tesw NPOTHO3W 1 NPeANONOXeHUs W ce yBepsBa, Ye Te
ChABPXKAT yanata Heobxoguma WHGMOPMAaLWS, HANUYHA Kb AaTaTta, Ha KOATO Ce WM3roTBSAT
huHaHCOBMTE OTYeTW. Bbnpekn ToBa He NpeYn peanHute uucpum ga ce paznuyasart ofT
HanpaeeHUTe OLIEHKW.

MNpeueHkute, nporHoanTe u MPSANONOXEHNATA, 32 KOUTO CbIUECTBYBA 3HAYMTENEH PUCK aa
MIPUHKHAT ChIUECTBEHWN KopeKuuM B GanaHcoBUTe CyMU Ha aKTMBuTe nacuBuTe, B paMKUTE Ha
crneABalata pUHaHCoBa roAVHa, Ca pasrnesaHm no-gony.

NPUIHABAHE HA PUX04

Mpuxon oT npoaax6a Ha CTOKM

Mpuxoa oT npogax6a Ha cTokM ce NPU3HaBa BEB (DUHAHCOBMAT OTUET 33 BCROBXBATHUS noxon
ha [arata, Ha KOATO CTOKMTE Ca [AOCTABEHW Ha KIWeHTa W NpaBoTo Ha cobcTBeHoCT e
npexebpneHo. MNpuxog e ChpaseAnvBeaTta CTOVHOCT Ha NONyYeHaTa Unu gbmxuMaTa npecrauuns
3a CTOKWTe, HEeTO OT TbProBCKU OTCTBMKM U AaHbuu (T.e. naHbk gobasena CTOMHOCT) npw
npogaxbara.

Mpuxoawn ot nuxeu

Mpuxonn ot nuxew ce npusHasart MPONopUMOHanHoO 3a Nepuofa Mo MeTo4a Ha edekTuBHaTa
nuxsa.

PA3XOON
ApyXecTBoTo 0TUMTa TekyLo pasxoauTe 3a ABNHOCTTA MO MKOHOMUMECKI ENEeMEHTY W crien ToBa
M OTHAaCs N0 QYHKUMOHANHO NpegHasHaueHue ¢ Len thopmmpare pasmepa Ha pasxogute mo
HaNPABNeHUs u nerHocTu. lMpusHaBaHeTo Ha pasxogw 3a TERYLUUSI NepUog ce M3BBPLIBA Npu
Ha4YucnsBaHe Ha CLOTBETCTBALUMTE MM NPUXOAMN.

PasxopuTe ce oTuMTaT Ha NpUHLMNA Ha TeKylo HaqncnasaHe. OueHsBaT ce no cnpaseanveata
CTOMHOCT Ha NNaTeHOTO UMM Ha RPEACTOSLOTO 23 nnawase.
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ﬁnamaﬂun Mo NU3UHIOBU AOoroBop#u

finalaHusaTa No onepaTUBEH NU3WMHT C& MPU3HABaT B Mevyanbu u 3arybn Ha basa nuUHeRHus
METOA 3a Nepuoaa Ha NN3NHroBNSA [oresop. MNonyyeHn AOTLIHUTENHN ANALLAHNA Ce NPUaHaBaT
KaTo HepasfernHa YacT aT o6iuImMTe NU3NMHIOBU Pasxoau npes nepucaa Ha Ooroeopa.
MWHUManNHUTE NU3MHIOBU BHOCKM NO (DPUHAHCOB NU3MHI ce pasnpefenaT Mexgy huHaHCoBU
Pa3Xoan U HamansBaHe Ha HeypeAeHWUTe 3aabrkeHua. GUHEHCOBUTE Pasxoam ce pasnpenensT
KbM BCEKW Nepuos 3a BpPeMETO Ha MU3MHTOBUA CPOK Taka, Ye Aa Ce MOCTUTHE NOCTOSHEH
nepuoanyeH NUXBeH NPOLIEHT Ha OCTaTLKA OT 3a4bIKEHNETO.

YCnoBHUTE NIM3MHIOBKM MMaLaHWs Ce OTYWTaT KaTo ce PEBU3NPAT MUHUMANHUTE NUIVHFOBK
nnalaHns 3a 0OCTaTBYHUA CROK Ha NU3VHTA, KOraTo KOPeKUMATA No NMU3UHra e noTewpaeHa.

PDUHAHCOBU NPpUXoaN U pasxonu

PUHAHCOBUTE NPUXOAN BKIIOYBAT NPUXOAN OT NUXBM NO WHBECTUPaHK CPeACTBa ( BKMOYUTEHO
MHBECTULNK, Ha pa3nonoxeHue 3a npoaax6a), NPUXoAN OT OMBUAEHTH, nevanda oT npogaxta
Ha HUHAHCOBM aKTMBM Ha Pa3NoNoXeHne 3a NpogaxGa, NPOMEHM B cripaBennueara CTOWHCCT Ha
(PUHAHCOBM AKTWBM OTUYMTAHM MO CMPaBEANMBA CTOWHOCT B Nevan6aTta unw 3arybata, neyanba
0T onepaunn B HyxaecTpaHHa BanyTa, NPUSHATK kaTo nevan6u u sarybu. [puxoa oT nnuxeK ce
MpUsHasa B MOMEHTA Ha Ha4YMCNABAHETO My NO MeToAa Ha edeKTUBHATA NMUXBA. Mpuxod ot
AUBUAGHTW Ce NpU3HEBa Ha AaTaTa, Ha KOATO @ YCTaHOBEHO MPaBoTO Ha [IpyXecTeoTo aa
nony4n nnalaHeTo, KOATO B CNyYas Ha KOTUPaHW LIEHHW KHWKa e JaTaTa, crie KOSTo akuuuTe
cTagat Se3 nNpaso Ha NoNy4yaBaHe Ha NOCNENHNA ANBUAEHT.

KbMm pasxopuTe 3a fefHOCTTa & OTHACHT i VHAHCOBK Pa3Xon, KOUTO ApyxecTBoTO OTYMTa M
KOWTO €a CBbp3aHu ¢ obwyailHaTa pelHocT. MPUHUMITBT Ha HauucneHne ce oTHacs Ao
(hUHAHCOBUTE pa3xofdyn, Taka KakTo Ce OTHacs A0 BCUYKM APYTA KOMNOHEHTU Ha OoT4yeTa 3a
A0XoAauTe. Te BKMOUBAT M BCUYKN 0OE3LIEHKMU Ha thmHaHCOBU akTUBY.

dUHAHCOBM pasxogn BKMovBaT pasxoon 3a nuxeu no 3aemu, 3arybu oTr onepaumn B
HYXKAECTpaHHa BanyTa, NpOMEHU B CNpaseanqBaTa CTOMHOCT Ha hbUHaAHCOBW aKTUBU OTYUTAHM
no cnpasegnvea CTOWHOCT B ne4anbata wunu 3arybata, oBesueHka Ha DUHAHCOBK aKTWBW W
3arybu OT XeaXWHrOBYM MHCTPYMEHTU, KOMTO ce npusHaBaT kaTo nevarniba unu saryGa. Bowuku
Pa3XxoAn no mnaTiMM NWXBM NO 3aeMU ce NPU3HaBaT KaTo nevanba wunm 3aryba, kaTto ce
U3nNon3ea MeToAa Ha €PeKTUBHUSA NMTUXBEH NPOLIEHT.

Pasxoaw no 3aemMn, KOUTO He MOraTt a ce oTHecar NPAKO KbM I'IpM,ElOﬁVIBaHETO, CTPOUTENCTBOTO
MW MpoU3BO4CTBOTO HA oTroBapsil Ha ycnoBusATa akTue, ce ApUsHasar B ne4vandbun m 3arybn,
KaTO ce u3non3iga MeTona Ha eeKTUBHNS NTUXBEH MNPOLEHT.

Meuanbn u aary6m ot kypcoew Pas3nukk ce NpeAcTaBsT Ha HeTHa 6asa BLE thMHAHCOBMTE
OTYETHU.

MEYANBU UK 3ATYEHM 3A MEPHOLA

Beuukn npuxoanu v pasxoghu cratug, NPWU3HATK 3a nepnofa, ce BKNKOYaAT B Nevanta unu sary6a,
OCBEH ako cTavgapT unu pasacHeqne ot MCHO nauckear apyro.

MNevanBa wnv sary6a e obwara CyMa Ha npuxoanTe MUHYC pasxoaWTe, KaTo Ce W3KMIOYBAT
KOMNOHEHTUTE Ha Apyr BceobxBaTeH goxos.

NMOTH, MALLNHU U CBOPBIXEHUS

Mpv MbpBOHaYaHO NpU3HaBaHe WMOT, MallvHa, ChopbxeHne Unu obopyasaHe ce oTyuTaT no
ueHa Ha npugobuBaHe, KOATO BKIIOYBA NOKYMHaTa ueHa, Kakio U BCUYKM NpPEeKkn pasxoau 3a
NEUBEXAAHETO Ha aktwea B paboTHO CLCTOSHME 33 npeaesugeHata my ynortpeba or
PBKOBOACTBOTO.

Cnen nbpeBoHayYanHoTo MYy NpW3HaBaHe UMOT, MELLMHA, CbOPLXEHWe WK obopyaBaHe ce
OTHMTAT NO UeHa Ha npWAOBUBaHe, HamaneHa ¢ HaTpynaHata amoptusauus u saryfu ot
obesleHka. .
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ApyxectBoTo e npueno Aa otuuta vact ot MmoTuTe, MaLlIMHUTE, CLOPBXEHUSATA M
obopyABaHeTo, NO-TOYHO BL3AYXONMABATENHM cpeacTea B cwvotBeTcTBMEe ¢ MCC 16 no
npeoueHeHa CTONHoCT.
Cnea mbpBOHAYanHOTO NMPU3HABaHE 3a aKTMB BCEKM WMMOT, MALMHA U ChOPBLXEHNE, YUATO
CrpaBeAnuBa CTONHOCT MOXe 4& Ce OLEHW HageXaHo, Ce OTuMTa MO MPEOLEHEHA CTOMHOCT,
KOATO € ChpaBeanwsaTa CTOMHOCT Ha akTWBa KbM AaraTa Ha MPEeoLEHKaTa MUHYC BCUUKM
MOCNELBanv HaTpynaHi aMopTU3aUlu, KakTo 1 NocneaBanuTe HaTpynaHn 3arybu ot obesueHka.
[NpeoLeHKnTe Ce NPaBAT Ha BCEKN TPU FOAMHI W 33 BIKMTENHO NpU VHAWKALWA 32 CLLLECTBEHO
U3MEHEHWe B cnpaBeanuUBMTE CTOMHOCTH..
Usnata HaTpynaHa amopTusauvs kbM AaTaTa Ha MpeoueHKaTa Ce OTMMCEA 33 cMeTka Ha
OpytHata 6anaHcoBa CTOMHOCT Ha aKTUBA, a@ HETHATA GTOMHOCT e npeusyncnaABa cnpsmMo
npeoueHeHaTa CTOMHOCT Ha aKTUBA.
Mo npeouieHeHa CTOMHOCT ce NPeACTaBAT CNEAHUTE KITACOBE UMOTH, MALLMHUA 1 ChOPLXEHUSA:

- Bb3AyXonnasaTefH1 CpeLcTRBa

Korato GanakcoBata cyma Ha efuH akTus ce yBenu4yasa B pesynTaT Ha NpeoLeHKa,
YBENMUYEHNETO ce NpusHaea B Apyr sceobxeaTeH JOX0A W ce HaTpynea B coBCTBEH KanvTan B
cTaTuara "Pesepe oT npeoueHkn". Korato Bb3CTaHOBSBA oBpaTHo HaManeHue OT NpeoLeHKa Ha
CLLLNA akTVB, KOETO Npean ToBa € NpusHaTo 3a nevanba wnn aaryba ce NnpMUsHaea 3a nevanba
unu saryba. Korato 6anaHcoBaTa CTOMHOCT HAa €4UH aKTUB Ce HAMAansdBa B pesyntar Ha
NPpeoLeHka, HamaneHueTo ce npusHasa 3a nevanba wnn sary6a. HamaneHueTo obave ce
nNEuskaBa B ApYr BceoBxBaTeH A0Xo4 A0 CTeneHTa Ha CbLUeCTBYBALLO KPeaAWTHO canao B
pesepea oT NpeouUeHKK NO OTHOLLEHKWE Ha TO3W aKTUE.

Hamanenueto, npusHato B apyr BceobxsateH AOXoA, Hamansea cymara, HaTpynaHa B cobcTeeH
Kamutan B cratusitTa "Peseps or npeoueHkn".

AmomeauwﬂTa Ce M3vncnaea Taka, Ye LeHaTta Ha npngobusaHe Ha aKTuBa, HamaneHa ¢
ocTarbyHaTa My CTOMHOCT, Aa ce oTnuiue 3a neproga Ha nonesHus MY UKOHOMWMECKU XUBOT,
KaKTO criegBsa: :

Crpagun 4% nNuHeeH MeToa
Cbopbxenus u obopyasaHe 10-33% nuHeeH meTtog
KoMnioTbpHa TexHuka 50% nuHeeH meTopg
MoOTOpHU NPeBO3HK cpeacTBa 8% nuHeen metop

Apyru , 15% nuHeeH meTog

3emnTa He ce amopTusupa

MoNesHMsT XMBOT, OCTaTLYHATE CTOMHOCT U METOA Ha aMOPTU3ALMA Ce Tpernexaa, kopurupa,
aKo & HeOOX0AMMO, B Kpast Ha BCEKM OTYETEH nepuog.

HaneH wmot, MawmnHa, cuopbkerne nnu obopygsaHe ce oTnvcea npu npogaxba UMM Korato
aKTMBBLT OKOHYaTEeNnHO Obge U3BajeH oT ynoTpeba M He Ce oyYaKBAT HUKAKBY apyrn
WKOHOMM4YECkM nonav oT Heroeata npoAbnxaeawa ynotpeGa. MevanGute wnm sarybuTe,
nony4yeHn npu BpakyBaHeTO MNU M3BaXKAAHETO OT ynotpeba Ha UMOT, MalLMHA, CLOPBKEHUE
Wi obopynpaHe, ce onpegensiT, KkaTo pPasnuka MEXAY NPUONUSUTENHO N3YUCTIeHUTe HETHW
NOCTBNNEHUA OT npoaaxbGarta v BanaHcoBaTa cyma Ha aKTWBa U ce NPU3HaBaT B OTYeTa 3a
Aoxogute.

KoraTo pesepsHu uacTu, pesepeHo oBopyasaHe U cepBusHe oGopyaBaHe OTroBapsT Ha
CMPEAENCHAETO 3a UMOTM, MALLMHW U CLOPBLXEHUS CE& NPUIHABAT B CLOTBETCTBUE C ONMCAHUTE
o rope ROnMTWKW. B TipOTUBEH cnyvain Tesu nosuumm ce KnacuiuumpaT KaTto MatepuanHu
3anacu.
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DpyxecTBoTo npuaHasa B 6anaHcoBaTa CTOMHOCT Ha aKTWE OT VMOTW, MaLLMHU U CbOPBXEHUS
ceBeCTONHOCTTa Ha NOAMAHA HA YacT OT aKTMBa M OTNWcBa GANaHCcoBaTa CTOMHOCT Ma
floAMEHeHaTa 4acT, He3aBMCUMO Aanu NoAMEHEeHaTa 4acT e 6una aMopTUaupaHa oTAenHo. AKo
HE € Bb3IMOXHO A3 ce onpenenu GanaHcosaTa CTOMHOCT Ha NOAMEHEHATA YacT, ce M3NON3ea
UeHaTa Ha npuaobuBaHe Ha 3aMeHALIaTa YacT KaTO MHAWKAUWA Kakea e Guna LUeHaTa Ha
NpnaoBusaHe Ha NogMEHEHaTa YacT KbM MOMEHTA, KOraTo e Buna npuaobuta unu NocTpoeHa.

MocneasaiyuTe pasxoau ce npubaBsT kbM GanaHcoBaTa CTOMHOCT HAa AKTVBA MMM ce oTYuTaT
KaTO OTAENeH akTMB, camo KoraTo ce ovakea, Ye [IpYXecTBOTO Wie nomywu bGbaewu
NKOHOMUWYECKK M3roay CBBbP3aHKn ¢ ynoTpebaTta Ha TO3M aKTUB W KOraTo OTYETHATA UM CTORHOCT
Moxe aa GbOe QoCToBepHO onpegeneHa. PaxomuTe 3a TEKYLOTO oBCcnyXBaHe Ha MMOTH,
MALLIMHA, CbOPBKEHA 1 0BOpyABaHe Ce OTUMTAT KATO TeKyLLM 3a Nepuoaa.

JInaudroeu akTuen

NnsuHrure ce knacnduumMpaT KaTo duHaHCoBK JIM3UHIW, KOraTo NO ChLIECTBO C& NPEeXBLPAAT
BCUYKM  PUCKOBE 1 U3rogwu, npousTUYalLM OT coBCTBEHOCTTa BbpXy JpafjeH aKTWe Ha
NinsuHrononyvatensa. Beuvky octadanu Nv3vHM ce Knacuguuupar KaTo onepaTmBHW MN2MHM.

AKTMBUTE WU nacusuTe nponsTuHalll 0T goroBopu 3a CbVIHaHCOB NU3NHE MBPBOHaYaNHO ce
DpusHaBaT BbB UHAHCOBWMS OTYEeT 3a (bUHAHCOBO CBLCTOAHME NO TAXHaTa cnpasegnusa
CTOMHOCT NPpW 3ano4BaHETO Ha NMU3MHra MNK ako e NO-HUCKa — Mo HacTosiaTa CTOWHOCT Ha
MWHUMANHWTE NASUHIOBK NNaLlaHKA.

Cneg nbpBoHaYanHo npuaHaeaHe npunaraHaTa aMOpTU3aLMOHHa MONUTUKA € NoGIenoRaTenHa
C Tasl 3a nputexasanute oT [lpyXKecTsoTo aKTWBM, KOMTO ce amopTuaupar. B pesynTart
NpU3HATUTEe PasxXoan 3a amopTM3aUMA Ce MBYUCMSBAT B CLOTBETCTBME C NOME3HWS XUBOT Ha
aKTuBa No CTaBkaTa onpefeneHa 3a WMOTU, MALUMHU U CLOPLXeHUs. AKO He CbLUECTBYBa
AOCTaTBYHA CTEMEH Ha CUTYPHOCT, Y€ NU3MHIONONyyaTenaT wWe npugobue coBeTBEHOCTTA ho
Kpasi Ha choka Ha IMIMHIOBMA 10rOBOP, aKTUBLT TPsiGBa Aa 6bae M3LANO aMODTU3NPaH npes no-
KpaTkus OT ABaTa CPOKa — CpoKa Ha NN3UHrOBUA LOrOBOP UMM NOME3HUS XUBOT Ha AKTMBA.

PUHAHCOBUAT Pa3xoj ce pasnpepens no Nepuoam 3a CpoKa Ha NU3vHroBus AOrosop, Taka ye ga
Ce nony4yun nocToAHEH NMxXBeH MPOLUEHT 3a nepnogute no ocTaTbuHOTo cango Ha 3afgbInKeHNETOo.

fnanHrosuTe nnawjaHna no onepatuBeH nNW3WHE ce NPU3HaBaT KaTo pas3xod B OTdyeTa 3a
A0XoAnTe Mo NUHEeNnHWA METOoA 3a uenvs CpoK Ha NM3NHIoBUs Aorosop.

CTUMynuTe Npu AOroBapsHETG HA HOB onepaTMBeH NMU3MHI ce KpeguTupaT B oTYeTa 3a
nevantara wnw sary6arta n apyrvs sceobxsaTeH AOX0A N0 NUHEWHWUSI METOA NPe3 LenuA cpok
Ha NU3NHIOBUS JOTOBOP. '

MpoBuann ce npaBAT B oTyeTa 3a (DUHAHCOBOTO CHCTOSHUE 3a ceraluHata CTOWHOCT Ha
obpemeHsBaWMS eneMeHT Ha ONepaTuBHA NU3uKHr. ToBa 0BMKHOBEHO ce cny4Ba, KoraTo
HpyxecTBOTO NpecTaBa ga usnon3Ba MOMELLEHUs U Te ocTapaT CBOGOAHM B Kpasi Ha NIU3UHFOBUS
AOTOBOp ANk Ce NpeoTAaBaT 3a HAEMHU CYMU, KOUTO HE HadBMLLABaT pasmepa Ha cymara
nnaTtuma oT pyXecTsoTo CbrNacHO OCHOBHUS NU3WHIOB Aoroeop.

Onpe,qenﬂHe Aaanu ganeHo cnopasymMeHue ChbAbPXa NMU3UHI
Mpun BB3HUKBaHE Ha cnopasyMeHneTo [JpykecTBOTO onpefens fanv To e Wnv Chabpka NN3VHF,
KoHkpeTeH akTuB € MpeAMET Ha NU3WHT, aKO M3MbIHEHWETO Ha CMNopalyMeHWeTc 3aBUCKU OT
VSMION3BAHETO Ha To3u onpejeneH aktus. CnopasymeHue NpeacTaBnsiBa NpegagaHe Ha npasoTo
Ha 1ON3BaHe Ha aKkTuBa, aKo CrOPA3YMEHWeTO NPefocTaBs Ha JpykecTBoTo npaeoTo Aa
YNpaxHsBa KOHTPON BLPXy yrnoTpebarta Ha 6a30BUs akTuB.

I'Ipm Bb3HUKBaHe Wnu cnef fIOBTOPHA OUeHKa Ha CnopasymMmeHneTo ﬂ,py)KeCTBOTO pas3nens
nnataHna U apyru MSUCKBaHU Bb3HarpaxaeHus no Toea cnopasymeHwe, Ha Takuea 3a fIM3WHE U
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TakuBa 3a APYr! enNemeHTU Bb3 OCHOBA Ha OTHOCUTEMHWTE UM CRPABEANMBYU CTOMHOCTM. AKO
LpyxecTsoTo 3akmouu, ve 3a faaeH DUHAHCOB MUBMHF & HEeBBb3MOXKHO 0a ce pasgensr
nnawannaTa HagexaHo, akTue v nacue Ce NPU3HaBaT B PasMep, paseH Ha cnpaBeAnvBaTa
CTOAHOCT Ha 6aszoBuA axkTMB. Crnep TOBa MacuBLT Ce Hamansea, KOTato ce n3BbpLIBaT
noawjannara, U ce npusHasa BMeHeH (bvHaHCOB pa3xof BbPXy MacvMBa Kato ce M3nonssa
AndepeHynandns nMXseH NPoUeHT Ha dpyXecTBoTo.

Banancor

DUHAHCOB AIUZUHT np:l::guza;ue a::;'?xg:::ﬂ OBe3uerku :leﬁﬂoma
OnepaTtuaeH NnuamHr

CamoneT Ha NWaKHr 365067 310 282
Obuo 365067 - - 310 282
AHTQKMMEHTU NO OnepaTUBEH NIMSUHT ~TU3UHIONONYyYaTen

MUHMManHW AM3MHIOBW NNAaLLaAHMNS 31.12.2015 1. 31.12.2014 r.
B pamkute Ha egHa roovHa 24 853 20512
loBeYe OT eAHa roAMHA, HO B PaMKWUTE Ha 5 roguHn 86 453 41 024
Cneg 5 rogunn 6 315 17 280
Obuwara Abmkuma cyma 117 622 78 816

HEMATEPUAJTHN AKTUBY

OTﬂe.I'IHO ﬂpMﬂOﬁMT HeMaTepuarneH akTue

Mo MbpBOHAYanHO NpU3HaBaHe, OTAENHO NPUAOBUTUTE HEMaTepWanHn akTUBK G& OTYUTAT Mo
ueHa Ha npunobusare. LlenaTta Ha npuao6ueaHe Ha BCekW o0TAENHO npuaodUT HeMaTepuaneH
aKTViB Ce CbCTOM OT NOKynHaTa My LeHa, BKNIOYMTENHO BHOCHUTE MWTa U HeBb3CTaHOBUMUTE
A3HBUN BBPXY Nokynkata, ¢nea npucnajgaHe Ha TbProBCKUTE OTCTBMKM W BCUUKYA CBbP3aHM
PasxoAu 3a NOATCTOBKATA HA aKTWBA 3a HETrOBOTO U3NOMN3BAHE NO NPeAHasHaveHme.

Cnen MbpBOHA4aNHOTO NPU3HABaHE Ha OTAEIHO NPUACHUT HeMartepuaneH akTMe TOW cnegea ga
C€ OT4MTa MO LieHa Ha NpuaodMBaHe, HamaneHa ¢ HaYuCIIEHUTE amopTMaaLK U HATpyNaHaTa
3aryba ot o6esleHka. MoNesHUAT XMBOT U aMOPTU3ELIMOHHUAT MeTOS Ce npepasrnexaar 8 Kpas
H& BCEKWN OTHETEH Nepuos cnpsMo edekTa OT NpomsaHa B MpUBNM3NTEenHaTa oueHKa, ako MMa
TakaBa 1 TO B NePerneKkTUea. ‘

HemarepvaneH akTuB ce OTNMCBa NpY M3BAXAAHETO My OT ynotpeba wnu koraTo He ce ovaksaT
BbAeWN MKOHOMWYECKM MON3N OT HETOBOTO W3MON3BAHE UMM nsBaxgaHeTo My oT ynotpeba.
Mevantara unu 3ary6aTa, npou3TUYaLLM OT OTNUCBAHETO Ha HemartepuaneH akTus, ce onpesens
KaTo pasiuka Mexay HeTHUTe Npuxogu oT M3BAXAAHETO My OT ynotpeba 1 Ganancosarta
CTOAHOCT Ha aKTWBa, pa3nukata ce npw3HaBa B nevandara uan 3aryBarta, Npy N3BaXOaHeTo Ha
aktusa ot yrnoTpeBa.

B'I:Tpeumo Cbh3aaneH HeMaTepuarneH akTMB
PasxoguTe 3a pasBoOiitHa  JgelHocT NPeACTaBnABaT TWUMUYHWM  BbTPELUHO  Cb3AageHu
HemaTepuanHu akTmen 3a [pyXecTsoTo. PasxcAuTe HanpaBeHu BbB Bpb3Ka ¢ OTOSNHUTE
NPOEKTW Cce kanuTan1supaT camo KOraTo e BEpOSITHO Aa UMa 6baeLua UKoHOMUYecka narega or
NpoekTa 1 ca U3MbITHEHU CreaHUTE OCHOBHY YCIOBUS:

* pasxogute 3a pas3BoliHa AeiiHOCT MoraT fa GbAaT HaaeXKIHO onpeaenexu;

* TexHWYecKaTa OCBLLUECTBUMOCT Ha NpoaykTa e Guna yeTaHoBEeHa:

¢ HaMEpeHWEeTO Ha PHKOBOACTBOTO € 4a 3aBBbPILV HEMATEPUANHUS aKTUR U Aa rO U3NoN3Ba

unu npogane.

lMNpeaBua Tvna Ha GuaHeca ynpaBnsiBaH OT ApyXecTBoTO U KyMynaTUBHUS ONUT NPUACBUT oT
HApyxectBoTo, 06ukHoBEHO thakTa, ve ganeH HeMaTepanHWST akTWB LWe AoBeae A0 BEPOSITHU
ObaewWwM MKOHOMUYECKN MON3N CTaBa pasyMHO cuUrypeH, efisa Manko npeau AageHns npoaykT aa
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6bae nycHaT Ha nasapa. PasxoguTe HanpaBeHn Npean TO3u MOMEHT He creasa ga Gbaar
npusHaBaHn. BwTpellHo cb3gageHUTe HemaTepuanHy akTueu NMPeauMHO ce OTHacsT Ao
BBLTPELHO paspaboTeH cothTyep 1 BbTPeLHo paspaboTeHa naTeHTHa TEXHONOMA, NPOLIEC U T.H,

Pasxofute 2a uscnegosaTencka AeAHOCT ce OTYMTAT KaTo pasxod, KbM OaTaTa Ha KO\TO ca
HanpaeeHn. Creg NbpeOHAYanHOTO UM NpUsHaBaHe BLTPELLHO Cb3AafieHUTe HemaTepuanHu
8KTUBW ChneqBaT CHeTOBOAHUTE NOSMTUKK NPUMOXAMU 38 OTANHO npugobutute HemaTepranyu
AKTVIBY, KKTO € MOCOYEHO No-rope.

AmMopTuzaumns

3a HemaTepuanHuTe aKkTMBM ¢ OrPaH14eH NoneseH XMBOT aMOPTU3aLMATA Ce M3YUCHABE Taka,
He A3 Ce oTnMWeE CTOMHOCTTA Ha akTWBa MUMYC npepfionaraemara My OCTaTb4HA CTOMHOCT 3a
BPEMETO Ha NONEe3HUAT MY MKOHOMUWYECKW XUBOT KakTo cnefea:

Codtpryep 50% nuHeitHa 6a3a
Apyru 15% nuHeitHa Basa

Her\naTepwanHM aKTUEW C HeonpeaeneH noneseH XUBOT He e aMopTu3Mpar, HO ca oBeKkT Ha
npernen sa 06e3ueH|<a, KakTo & onucaHo no-gony.

MATEPUWAITHU 3AMACH

MaTtepuanHuTe 3anacu ce oTYnTaT BbE DMHAHCOBWAT OTYET Ha UHAHCOBOTO ChCTOSHUE MO no-
HUCKaTa M/y cebecTORHOCT 1 HeTHa peanusyema cToiHocT. CebecTolHOCTTa ce onpenens Jpes
U3NoN3BaHeTo Ha MeToga ,CpeaHonpeTerneHa ueHa". CebecTtoiiHocTTa Ha HEe3aBBPLIEHD
NPOWM3BOOCTBC M TrOTOBa NPOAYKLMS  BKMIOYBE marepuanu, npsK TpyA W CBbLP3aHu
fIPON3BOACTBEHN PA3X0AM Bb3 OCHOBA Ha 0BUYANHOTO HUBO Ha AeRHoCT.

MpoBuans ce npasu sa oBeanBKEHN 1 3acToANN enemMeHTM BbL3 OCHOBA HAa 0YaKkBaHaTa MM
Obaella yinotpeba n HeTHa peanusnpyemMa CTORHOCT.

HetHata peanusyema cToliHocT e mpeanonaraemarta npofaxHa ueHa B oBuualHUs Xog Ha

6M3Heca, chef KaTo ce U3BaasaT BCUYKK AQMBIHUTENHW pasxoaw 3a 3aBbPLIBAHE W peanuaauus.

PAHAHCOBU MHCTPYMEHTH

MbpBoHaYanHo npuzHaeane n oueHsiBaHe

ApyxecTBOTO NpnsHaBa UHAHCOB aKTUE vy tbHaHCOB Nacue BLB bUHAHCOBMS CM OTYET 3a
(PUHAHCOBO CLCTOSHWE, CaMO KOraTo HpyxecTBoTO CcTaBa cTpana no AOroOBOPHUTE KNay3wn Ha
CBOTBETHUS (DPMHAHCOB MHCTPYMEHT. [Mpu AILPBOHAYanNHo npmsHasaHe [pyxecTsoTo npuzHaea
BCUNKM (PUHAHCOBK aKTWBM U DMHAHCOBM NAcWBY Mo Cnpaeeanuea cToitHocT. Cnpasepnueara
CTOMHOCT Ha pafieH hMHAHCOB aKTVB/NAcHB NpY MbPBOHAYaNHOTO MY NPU3HaBaHe 0BUKHOREHO e
AOroBOpHaTa ueHa. [lorosopHata ueHa 3a ¢huHaHcoRu aKTMBW/NacuBM OCBEH Tesw, KouTo ca
Knacuduumpasu no cnpasegnuea CTOMHOCT B nevanba unun saryGa, BknouBa pasxognte no
CAenkara, KOWUTO Ce OTHaCcAT MpsAKO KbM NPMOCOMBAHETO/M3AEBAHETO Ha  UHaHCOBUS
VHCTPpYMeHT. Pasxofute no cgenkara HanpaeeHy npu npuaobuBaHETO Ha OUHAHCOB aKTUB U
“3naBaHeTO Ha UHaAHCOB nacus, Knacupvumpann no cnpapeanmea cTONHOCT B neyanba wnu
3aryba ce oTuuTaT He3abaBHO KaTo pasxog.

APYXecTBOTO NpU3HaBa UHAHCOBK akTuBW, M3NON3BaAlKM AaTaTa Ha CETLAMEHT Ha CAenkKaTa,
Karo Mo TO3W HauMH e/IMH aKTUB Ce NPr3HABa B AEHS, B KOWTO & nonyyeH o1 [dpyXecTBoTo 1 ce
OTNNCBa B ACHSA, B KOWTO € NpefjoCTaBeH OT [lpyKECTBOTO.

Mocrnepgpawa ouexka Ha tbuHancoBM akTMBH

MocnegBawara oueHka Ha (PUHAHCOBUTE aKTMBM 3aBUCU OT THXHATA Knacugukaums npu
MPBOHAYaNHOTO MM MpuU3HaBaHe KaTo akTUeW. OpyxecreoTo Knacupuuupa duHaHcoBUTE
aKTWBW B €QHa OT CriegHUTe YeTupu KaTeropuu:
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3aeMu u e3emaHus. 3aeMWTE Y B3EMAaHUATA Ca HefEPUBATUMBHM PUHAHCOBM aKTUBKM ¢
(hMKCUpaHW Ui onpeAensemMn NNaLLaHUs, KOUTO HE Ce KOTUPAT Ha aKTMBeH nasap. AKTUBUTE,
kouTto [lpyxecTBOTO Bb3HamMepsiBa Aa NPoAane BeAHara M B KpaTbK CPOK He MoraT ga 6baar
KnacuduuupaHn B Tasu kateropus. Tean akTvBn ce oTYMTaT no aMopTU3Npyema CTOWHOCT U ce
u3nonssa Metofa Ha edeKTUBHWMS NUXBEH NPOLEHT (C M3KNIOYEHUE HA KPaTKOCPOUHWTE
B3EMaHWA KOrato nuxeaTa e HechbIUeCTBEeHa), HamaneHa ¢ NpoBu3ws 3a obesueHka WM
HecbOupaemocT. '

OBM4aiHO THProBCKMTE U APYIM B3eMaHus ce knacuduLmpar B Tasu KaTeropus.

Obe3luenka Ha (PUHAHCOBU aKTUEN

B kpas Ha Bcekn oTyeTeH nepuod [IpyXecTBOTO NPELeHABA 4aNU HErOBUTE thnHaHCOBWN aKTNBU
(Pa3nNW4YHM OT Teawn OTUMTAHM MO CTIpaBeAsiMBa CTOWHOCT B nevanba unu saryba) ca obesueHeHu
BL3 OCHOBa Ha ODEKTMBHW [JOKA3aTenciBa 3a TOBA, Ye BCNEACTBME Ha €4HO WNK noBeve
CBOMTUA Bb3HUKHAMNM Cried MbPBOHAYANHOTO NPKUIHaBAHE OYaKBaHUTE Ghaelun NapUyHK NOTOLUM
OT huHaHcoBUTe akTueM (Ha [pyxecTeoTo) ca 6unu noenuaHN. OBekTUBHUTE OokasaTencrea
3a obealeHKa MOraT fa BKNIOYBAT 3HAYWTENHW (PUHEHCOBU 3ATPYAHEHUS Ha eMUTEHTa Unu
ANbXHWKA Mpy HapywiapaHe Ha [0rosBop, BEPOATHOCT 3aemononyyatenst ga 6bae obsBeH B
HECHCTOATENHOCT, U34e3BaHe Ha aKTUBEH Nasap 3a TO3N (PUHAHCOB akTMB, 3apagu hyHaHCOBM
3aTpyaHeHns v ap.

B AonbriHeHve 3a TbproBckw B3eMaHWs, 3a KOWTO € ONpeaeneHo Aa He 6baat wHAVBMAYanHo
obesueHnsaln [pyxecTBoro onpesens obesueHkaTa UM 3aefHO, Bb3 OCHOBA Ha npeaxoaeH
onMMT npu cvbupaHe Ha B3emaHus, yBenvyaBaHe Ha 3ab6aBeHM nNnawaHus B rnopTchenna,
KOHCTATUPAHE Ha NPOMEHU B WKOHOMUYECKWTE YCNOBUA CBBP3aHU U OKA3BALUM BIMSHWE BbpXY
obuvaitHuTe B3emaHunATa, u gp.

Camo 3a TE:proBckM B3eMaHWsi 6anaHcoBaTa CTOMHOCT ce Hamansaea, 4Ype3 M3nonseaHe Ha
TPaHsUTHa CMeTka W NoCrefBauloTo BL3CTAHOBSBAHE Ha OTMUCAHMTE Npeaw TORa CyMu ce
Kpeéautupa cpelily Tasum TpaH3uUTHa cmeTka. [lpoMeHwTe B BanaHcoBaTa CTOMHOCT Ha
TPAH3UTHaTa CMeTKa ce npusHasat B nevanta wnu saryba.

3a BCWUYKWM ApYTM (DMHAHCOBM akTUBYM GanaHcosaTa Cyma ce HamansiBa ¢ pa3Mepa Ha sarybaTa
oT obeaueHka.

Ornuceane Ha (hMHAHCOBU aKTUBM

HesaBucumo OT npaBHaTa gopMa Ha caenkuTe, (hUHaAHCOBKTE aKTUBW Ce OTMMCBAT, KOraTo Te
NEeMUHaT TECTHLT 3a oTnuceaHe npeamrcad oT MCC 39 "npenumcTBo Ha ChABPXEHUETO Npeg,
thopmara”. Toan TecT CbabpXa 4Ba pasNUYHW BUaa Ha OUESHKN, KOWUTO ce NpunaraTt CTPUKTHO
nocneacsatenHo:

. OueHka Ha NpexebPAAHETO Ha PUCKOBE W NOS3K OT CcOBCTBEHOCTTA;

. OueHka Ha NPexXBBbPITSIHETO Ha KOHTPONa.

flann akTMBUTE ca nNPWUIHATA/CTAMCAHWM M3LSN0 MAu NpMU3HaT [0 CTeneHTa [o KoATo
ApyXecTroTo MMa yyacTne 3aBUCK OT ToueH aHanus, KoilTo ce uaebpILBa Ha 6asa Ha KOHKpeTHa
coenka.

Mocneasalla oLeHka Ha (PMHAHCOBK TACHBU

(locrienpallata oueHka Ha (UHAHCOBUTE MacuvBK, 3aBACKM OT TOBA KAk Te ca Ounu
knacuuuupann npy MbpeoHaYanHo npusHaeaHe. [lpyXecTBOTO KNacuduuMpa (hMHAHCOBUTE
CK MAacvBN B €4Ha OT CreaHnTe Be KaTeropum:

flacueu, om4umatu no cnpaeednuea cmoiiHocm @ neyan6a unu 3azyba. MNacueute ce
KnacuuLUMpaT B Tasn KaTEropus, KOrato Te NPUHLMMHO ca AbpXKaHu ¢ uen npogaxbBa B BNUsko
Bbaelle (THProBCckM 3aabnxeHus) UNu ca AepUBaTUBY (C UIKNIOHYEHNE HA OEepUBATMB, KOWTO &
npeaHasHa4YeH 3a W e edekTWBeH xeaxupall WHCTPYMEHT) wnu OTroBapsa Ha YyCroBWATA 3a
nonagaHe B Tasn Kateropus, onpefeneHn Npu MbPBOHAYANHOTO NpusHaBaHe. Bcouuku npomeHu
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B CMpaBeAnveaTa CTOMHOCT, OTHACAWM Ce [0 NacuMBW OTYUTAHU MO CripaBednuea CTOMHOCT B
neyan6ara unu sarybata ce OTUMTAT B OTUETa 3a AOXOAUTE KbM AATATA, HA KOSITO Bb3HWKBAT.
3a rogmHata saebpliBawa Ha 31 gekemspu 2015 n 2014 ApyxecTBoTO He e knacuduuupano,
KakBuTo 1 da 6Uno dMHaHCOBM NAacMBM KaTo AbpXKaHW 3a Npodax5a WM OTYMTAHM Mo
cnpaeeanyBa CTOMHOCT B nevanba unu aaryba.,

Apyeu purancoeu nacueu. Boudkn 3a0bIKEHNS, KOUTO He €A KNAcMULMPaHU B NpeauLIHATA
KateropwsaTa nonagat B Ta3n OCTaTbuyHA KaTeropusi. Tean 3a0bIBKEHWS Ce oTumTaT no
amopTu3upaHa CTORHOCT ROCPEACTBOM METOAE HA €hEKTUBHNA NINXBEH NPOLEHT.

OGMKHOBEHO THProBCKW M APYTY 3afbIKEHNS 1 3aeMU Ce KnacktuLMpaT B Tasu KaTeropus.
EnemeHTUTE, KnacuduumpaHw KaTo THPFOBCKM U [PYrM 33gbMXEHWs OBMKHOBEHO He ce
OLEHSABAT OTHOBO, Tbil KATO 3aQbIKEHUSITA Ca U3BECTEHW C BUCOKA CTENEH Ha CUTYPHOCT U
YpPeX[aHeTo € KPaTKOCPOUHO.

OrnucBakle Ha (PMHAHCOBYM nacuew -

®UHAHCOB NacKB ce NPemaxsa OT OTYET 3a (BUHAHCOBOTO ChCTOSHWE Ha lpyxecTBoTo, caMmo
KeraTo 3afbmxkeHueTo Obae noraceHo, npekpateHo nnu  ustewe. Pasnukata mexay
fanaHcopaTa CTONHOCT HA OTNUCAHWA HUHAHCOBR NACUB U U3NNaTeHaTa npecTtauus ce NnpuaHaea
B nevandaTta wnu sarybara.

NuxBeHu xpeguTn 1 zaemn

ToBa nosicHeHwe npefcTaes uHgopMaLys 3a AOroBOPHUTE B3aUMOOTHOWEHUA HA [pYyKeCcTBOTO
OTHOCHO aHraXUMEHTW NO NUXBEHW KpeauTn u 3aemun. WHgropmaums 3a Bb3OERCTBMETO Ha
NNXBEHWUTE NPOLIEHTW € npeacTaBeHa B pasaen IV, Touka 3 Lenu v nonumuky Ha ynpasnedue Ha
puHaHco8US PUCK.

Mony4eHun 3aemu, 6e3 cBbLP3aHU NPeANPUATUS

OGe3neveHusn /
BaHka / Kpegutop | BanyTta J. % Magex Fapanuun

Kopriopamuenu kpedumu

3anor Ha 1 6p. A319,

MB AR UsD 9% | 30.09.2025| aanor Ha BzemaHus
Nniie Afl UsD 9% 30.09.2017 3aN0r Ha B3eMaHus
3agbmKeHus 3agrmkeHunn
Ao 1 roovHa Hag 1 roguHa
BaHka / kpeguTop
KopnopamueHu kpedumu, e m.u. 5 986 58 723
- M6 AR 5 956 58 723
Oenpdpachm, e m.u. ' 2799 -
-MWB AL 2799
O6wo 8 755 58 723

Mapu n napuyHu exBuBaneHTn _

Mapu 1 napu4HU ekBMBaneHTV BKMOYBAT napy B Gpoi, AENO3UTM U APYIU KPATKOCPOUHU BUCOKOD
JMKBMAHA NHBECTWLINK, KOUTO Ca NecHO obpbiLaemMu B onpeeneHa cyma napu v ca npeameT Ha
HE3HaYUTENeH PUCK OT NPOMEHMN HA CTOMHOCTTA.

3a UenuTe camo Ha OTYeTa 3a NApPUYHWUTE noTouM, napv W NapudHN eKBUBaNeHTW BKNIOYBAT
GaHkoBM oBbpApadTW, NIATUMKU NPU MOUCKBAHe. Tbit KaTo XapaKTepucTukuTe Ha nodobHM
GaHkoBM cnopasymenusi ca, ye GaHKOBOTO Canaoc YecTo ce NPOMEHs OT NONOXUTENHC 40
OBBPAPAMT, TE C& CUUTAT 3a HePAAEHA YAaCT OT YNPABNEHMEeTo Ha napute Ha OpyxecTBOTO.
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PA3XOOM 10 3AEMMN

lNuxsata no 3aemu 3a ¢uHaHCUDaHe Ha NOKynka W pasBUTWE Ha aKTUB, KOWTO OTroBaps Ha
YCIOBWATA 32 aKTMB Cb3AafeH B CaMOTO NpednpusaThe (T.e akTUB, KOWTO HenpeMeHHO M3nckBa
SHauWTened nepuoa oT BpeMe, 3a [a cTaHe roToe 3a npegBwXKIaHaTa My ynotpeba unw
npopax6a) e BKMYEHa B CTOWHOCTTA Ha aKkTMBA A0 MOMeHTa, 00 KOWTO akTuBUTe ca
3HAYUTENHO roToBK 3a ynotpeba unu npoaaxba. Takmea pa3xoau No 3aemu ce KanuTanuaupar
HETHO OT KaKbLBTO U Aa BUIO MHBECTULMOHEH JOX04 MOMYYEH OT BPEMEHHOTO WHBECTUPRAHE Ha
CpencTea, KOUTO Ca B MaNWLLK.

Benukn apyrm pasxogu no 3aemu ce Npr3HasaT B nevanba unu saryba B nepuoga, npes KonTo
Ca Bb3HMKHanNMW.

CAENKU B YYXKOECTPAHHA BAJIYTA

MapuyHUTe aKTMBU ¥ NACUBU B YyXOECTPaHHA BanyTa ce nmpeeanyTupaT BbB (bYHKUMOHaNHaTa
BallyTa Ha CbOTBETHOTO APYXECTBO 0T [IpyXecTBOTO C MOMOLWTA HA GEMEHHUTS Kypcose Ha
Aatata Ha oTunTaHe. Nevanbute u 3arybure npousTHyawm oT MPOMeHUTE B 0BMeHHUTE Kypcose
¢neq fAarara Ha chenkarta ce NpusHaBaT B nevanfa unm sary6a (OCEEH KoraTo ca OTCPOYEHU B
ApYr BCEODXBATEH 10X KATO Xe4K HA NapuyeH noToK).

Henapuunute akTuBu u nacusu, KOUTO ce OUEHSIBAT Mo UCTOpUYECKa LeHa B uyxaecTpaHHa
Banyra ce npeeanyrvpar no OBMeHHWS Kypc Ha datata Ha TpaHsakuuaTa. Pasnukute
BB3HVKHANW OT NpesanyTMpaHe Mo HenapUyHU NO3NLMM, KOWTO CE OUeHSIBAT Mo crnpaBegnvBea
CTOWHOCT B YyXQeCTpaHHa BanyTa (Hanpumep KanuTanosu VHCTPYMEHTW Ha pasnonoXeHwe 3a
NpopaxGa) ce npeeanyTvpat, KaTo ce W3NON3BAT OBMEHHUTE KypcoBe Ha pararta, KoraTto ce
onpefens cnpaeBegnieaTa CTOWHOCT.

MapuiHute nosuummn B YyxgecTpaHHa BanyTa ce NPen3YUCNSBAT, U3NON3BANKA 3aKTKOMNTENHNS
Kypc. HenapudnuTe nosuumm, KouTto ce BOAAT no UcTopuuecka LieHa B 1y#ecTpaHHa BanyTa ce
(PENUIINCIABAT, W3NON3BANKM OOMEMHMSI KypC KbM fataTa Ha caesKaTa. Henapuunure
NO3iLik, KOUTO ce oueHsBaT Mo CrpaBeanMBa CTOMHOCT BLB BanyTa, ce npeusvKcnasar
MOCPEACTBOM OBMEHHUTE KyPCOBE KbM AaTaTa Ha OUeHKa Ha cnpasefnmeara CTOMHOCT,

NNEHCHUOHHN N AOPYTU 3AOBIKEHUS KbM fIEPCOHAMA 1O COLUANHOTO M
TPYLJOBO 3AKOHOQATENCTBO

TPYAOBUTE ¥ OCUTYPUTENHU OTHOLWEHUS C paboTHUUMTE 1 CciyXuTenuTe B OTgenHUTE ADYXKecTBa
Ce ocHoBaBart Ha paanopenbvre Ha Kogekca Ha Tpyaa (KT) v Ha pasnopeabuTe Ha JencTBaloTo
OCUIYPUTETHO 3aKOHO4aTErnCTRO.,

OcHoBHO 3apbrkeHue Ha pabotogaTens e A3 U3BLPLIBA 3a0bLIMKUTENIHO OCUrypsABaHe Ha
HaeTUA nepcoHan sa coHA “TNeHcun”, AONLIHUTENHO 3a0BIKUTENHO NEHCWOHHO ocurypsiBaHe
(O3MN0), dhoHg "O6wo 3abonsBaHe M MARUUHCTEO (O3M), donn "Bespabotuua’, hoHg
“Tpynosa snononyxa u npotbecuoHanHa Sonect” (T3MB) u 3apasHo ockrypseane.

PasmepuTte Ha oCUrypUTENHUTE BHOCKM Ce YTBBPXKAABAT KOHKPETHO Cbe 3akcHa 3a 6logxeTa Ha
AOO w 3akoHa 3a GlogkeTa Ha H30OK 3a CbOTBETHATa rognHa. BHockuTe ce pasnpegensT
MeXay paboToaaTensi U oCurypeHoTo nuue B CBbOTHOLWEHWE, KOETO C& NPOMEHA eXErofHo 1 e
onpeAeneHo B yn. 6, an. 3 ot ,Koaekca 3a coumanHo ocurypasaHe” (KCO). OBluusT pasmep Ha
BHOCkaTa 3a doHn ‘TleHcun”, [O3MO, dong “O3M", doHn “BespaBornua” w 3apaBHO
ocurypsaszaHe npes 20145r., e kakro cnegga:
3a nepuoda 01.01.2015 2. — 31.12.2015 2.
e 30,30% (pasnpeneneHo B cLOTHOLIEHWE paboTonaren: ocurypeHo nuue 17,4:12,90) sa
paboTew\Te npu ycnoeusTa Ha TpeTa kaTeropus Tpya;
* 42,30% (pasnpeaeneHo B CbOTHOLIEHWE paboToaaTen: ocurypeHo nuue 29,4:12,9) 3a
DaboTelUMTe NPU YCNOBKATA NbPBa KaTeropus.
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B ponbnkeHne, U3LANO 3a cBOA cMeTka paboToaaTtensT npaBu OCUTypuUTENHa BHOCKa 3a doHa
“T3IB", koATo e fudepeHuMpaHa 3a pasnudHUTe npeanpuatna o1 0.4% ao 1.1% B 3aBMCMMOCT
OT UKOHOMMKYEecKaTa AeAHOCT Ha pYXecTBOTO.

KbM [lpyxecTBoTo HAMa cb3gageH U hyHKUMOHMPALL YacTeH AoGposonen ocuryputeneH gong.

OcuryputenHuTe M MEeHCUOHHW MNaHOBe, NpuiaraHu of Opy>XecTBaTa B KA4ecTBOTO MM Ha
paboTogaten ce 0CHOBaBAT Ha ObLArapcKOTO 3aKOHOAATENCTBO M €A MIaHoBe o AetbnHMpaHn
BHOCKM. [pK Tean NnaHoBe paboTogaTenAT nnauja MecevHo onpepeneH BHOCKN B A LpXaBHUTe
thoHa “Mexcnn”, ong “O3M”, doHa “Beapabotuua’, tpoHp “T3MB", kakTo U B yHUBEpCanHu u
npodecuoHanHn NeHCUoHHN oHAoRe - Ha Basa (hMKCUPaHIN MO 3aKOH NPOLIEHTM U HAMA NPaBHO
UNKW KOHCTPYKTUBHO 3agbixkeHue fa fonnailla BbB (HOHAOBETE ObIOELUM BHOCKM B criyvyauTe,
KoraTto 7€ HAMaT JOoCTaTBYHO A3 UINNATAT Ha CLOTBETHUTE NULa 3apaboTeHuTe oT TSX CyMU 3a
nepuoga Ha TPYAOBUSI UM CTaXK. AHANOTMYHC C3 3aAbIIKEHUSITA MO OTHOLLEHME HA 30paBHOTO
ocurypsisaqe,

CobrnacHo pasnopeabute Ha Kogekca Ha Tpyda paboToaatenar uMa 3agbIkeHne ga Wannatu
NPy NpekpaTAsaHe Ha TPYA0BUS JOTOBOP CriefHUTe 00S3LLETeHMs!;

* HecnaseHo NpeausBecTue - 3a Neproga Ha HeCNa3eHOTo Npeau3BecTyE;

¢ MNopain 3akpuBaHe Ha [pPYXeCTBOTO UM Ha 4yacT OT Hero, ChkpalaBaHe B aTa,
HamansasaHe Ha obema Ha paboTa 1 cnvpaHe Ha paboTa 3a nosede oT 15 AHW W 4ap. —oT
efHa 6pyTHa MeceuHa paboTHa sannara;

* 0pwu npekpaTsBaHe Ha Tpyaosus [OroBOp nopagu GonecT — B pasmep Ha BpyTHOTO
Bb3HarpaxaeHue Ha paboTHUKa 3a ABa Meceua Nnpu YCroBUe, Ye UMa Hail-Manko net
FOAWKN TRYAOB CT2X U He € noflyyaBan 06esLeTeHne HA ChLIOTO OCHOBAHUE:

* NPy NeHCUOHWpaHe — oT 2 10 6 OpyTHW MeceyHu paBoTHW 3annaT crnopeq Tpyacsus
CTaxX B ApyxecTBaTa oT [pyXecTBOTO;

* 33 HeM3noN3BaH NnaTeH roguLleH oTNycK - 33 CbOTBETHUTE roAMHM 33 BPeMeTOo, KOSTO Cce
Nnpu3HaBa 3a TPYAoB CTax.

Cnep wsnnawareto Ha nocodeHnTe obesweTeHns 3a paboTonatens He npouaTUMaT ApyrU
2AABIVKEHUS KbM paboTHUUMUTE M cnyxuTenuTe.,

KpaTtkocpouHuTe Aoxcau 3a nepcoHana noa hopmara Ha Bb3HarpaxaeHus, BOHYCKU 1 coumanHu
AonnawiaHua 1 npugobusky, (M3UCKYEMWU B pamMKUTE Ha 12 Mecelua cnej Kpas Ha nepuofa, B
KOATO MepcoHambT € NONoXun TPYA 33 TAX Unu e u3nbnHwn HeobxooumuTe ycnoeusl) ce
NpusHasaT kaTo pasxof B OTYeTa 3a BCeobXBaTHUR A40X0n B nepuona, B KOMToO e nonoxeH
TPYABT 3@ TAX UAM Ca MSNbIIHEHW W3UCKBAHUATA 38 TAXHOTO nonyvyaeaHe, KaTto TeKyLUO
3agbmkeHne (cnea nNpucnagaHe Ha BCUYKW MAaTeHu Beve CYMU 1 nonarauM ce yapbKkM) B
PasMep Ha HeAWCKOHTUpaHaTa UM cyma. JbIKUMUTE BHOCKM MO COUMANHOTO M 34paBHO
ocurypsiBaHe ce NPU3HaBaT KaTo TeKyll pasxof W 3agbibkeHue B HEeAWUCKOHTUPaH pa3mep
S8€4HO W B NepnUofa Ha HauncneHne Ha CbOTBETHUTE AOXOAM, C KOUTO Te ca CBbLP3aHK.

Kem Aatarta Ha Bcekn buHaHcoB oTueT [pykecTroTo MpaBu OUeHKa Ha CymaTa Ha oYakBaHuTe
Pasxoan no HatpynealyMTe Ce KOMMNEHCUPYEMK OTMYCKN, KOSTO CE O4aKBa Aa 6bae nsnnatexa
KATO peSynTaT OT HeusnonaBaHoTO MpaBC Ha HAaTPynaH oTnyck. B oueHKATa He ce BKMoYRAT
MpubnusMTenHaTa npeueHka B HEAMCKOHTWPaH pasMep Ha pas3xoOuTe 3a BHOCKM Mo
3aAbNXKATENHOTO 06LUECTBEHO OCUrypsBaHE.

CwrnacHo Kogekca Ha Tpyaa pa6oTogatensT e 3albMKeH Aa n3nnawa Ha nuiga ot nepcoHana
PV HaCTBLNBAHE HAa NEHCMOHHA Bb3pacT obesLeTeHne, KOeTo B 33BUCUMOCT OT TPYA0BUA CTaXK
B CbOTBETHOTO NpeanpUsiTUe MoXe Aa Bapupa mexay 2 u 6 OpyTHn meceuHn paboTHW 3annatu
KbM AaTaTa Ha npekparsasaHe Ha Tpy4oBOTO NPaBoOOTHOLWEHWE, 1o cBouTe XapakTepuUCTUKN Te3K
CXEMU NpeACcTaBnABaT NNaHoBe ¢ ASUHUPAHN AOX0AM.
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N3umcnenneTo Ha pasmepa Ha Te3W 3afbiKeHMs Hanara yqacTueTo Ha KBanMgULUpann
aKTIoepy 3a oa MoXe Aa Ce Onpefesm TAXHaTa CerallHa CTOMHOCT KbM AATATA Ha OTYeTa, Mo
KOATO Te Ce NpeicTaBsT B OTYETa 33 (PUHAHCOBOTO GLCTOAHUE KopUrMpaHa ¢ pasmepa Ha
HenpusHaTuTe akTioepcku nevandu n sarybu, a pecn. UBMEHeHMETO B CTOMHOCTTA UM BKNKYBA
NPU3HaTUTE aKTIoepckn neqanbdn u sarybu — B oTueTa 3a BCeoBXBaTHUA AOXO0S.

HaHbk Bbpxy nobaeeHarta ctonrocT (AC)
MpwxoauTe, pasxogkte U akTUBATE ce npusHaeaTt HeTHO oT [/I1C, ¢ usknioveHne Ha cnydauTe,
Koraro:

v OJC, BBb3HWKBALL NpU NOKYNKA Ha aKTUBU Mnu YCRYM, He e Bb3CTaHOBUM OT JaHbyHUTE
BracTu, B KoUTo cnydain A0C ce npusHaBa kaTto 4acT oT LeHaTa Ha npugcbueaHe Ha
aKTnBa WK KaTo 4act OT CBOTBETHATA Pa3X0oAHa NO3NULMA, KAKTO TOBa € NPUOXUMO; 1

v B3eMaHWATa W 3a4bIDKEHUATA, KOUTO CE OTUNTAT C BKIIOYEH aac.

HetHarta cyma Ha A[C, Bb3CTAHOBUMA OT WM OBIDKAMA HA A3HBYHUTE BNacTU Ce BKMIOYBA B
CTORHOCTTa Ha B3EMaHUATA UNK 330 bIKEHUATA B BanaHca.

KATMATAT

KanuTanosute MHCTPYMEHTW ca [0OrOBOpM, KOWTO TIOPaXOaT OCTaTbyeH WUHTEPEC B HETHUTE
akTuBM Ha [JpyxecTBoT0. OBUKHOBEHNTE akuuu ce knacucuumpart kato kanutan. Kanutanoesute
WHCTPYMEHTW Ce Npu3HaBaT NO CymaTa Ha NOMyYeHUTe MOCTBIJIEHUS, HETHO OT pasxoguTe,
NPAKO CBBP3AHW C TpaH3akuusTa. [OKONMKOTO Te3n NnocTbhneHus npesullasaT HOMuHanHaTa
CTOMHOCT Ha EeMUTUPAHN aKLIMK, Te Ce KPeAWUTUPAT Mo CMETKA NpemMueH peseps.

AKTIHOEPCKM NPeanonoXeHns 3a AepMHUPAHU NNaHOBe Npu NeHCUOHUpaHe

MNnaHoeera 3a poxoAn moraT Aa GbJaT CACHHM MOHSXE CE W3UCKBaT aKTIOEPCKU
NPeAnOnioXeHNs, 3a na ce onpefieny pasMepa Ha 3agb/DKEHMETO M pasxoga. BbaMoxHO e
haKTU4eCkUTe PesynTaTh Aa ce pasnuuaBaT oT npeanonaraeMuTe pesyntati. Tesn pa3nukn ca
W3BECTHU KaTo akTioepcku nevanbuw w 3arybu. 3agbmxeHusiTa Mo AePHNPAHN/KOHKPETHN
AOXOAN Ce UsMepBaT ¢ NOMOLLTa Ha MEeToq 3a KPeAUT Ha NPOrHo3HUTE eauHuum, crnopef KonTo
ApyxecTsoTo TpAbBa Aa Hanpasu HagexaHa OLEHKA Ha pasmepa Ha obesweTeHnATa, KOUTO ca
CMe4eneHn B 3amsHa Ha NPeAoCTaBEeHW YCHYrin B TEKYILMS U MPEAXOOHU NepUoaU, N3NON3BANKU
aKTIOEPCKY TEXHWUKN.

B gonenHeHnue B chnyd4awTe, koraTto ce (PpUHaHCMPAT nnaHoBeTe 3a JedMHMpaHU OoXoaw,
ApyxecTBoto TpsabBa fa onpefenm cnpasefnUBaTa CTOMHOCT HA aKTUBMTE No nnaHa, Ha H6aszara
Ha OYaKBaHaTa BL3BPBLLLIAEMOCT OT aKTMBMTE MO NNaHa, KOWNTO ce M3YUCASIEA, KaTO ce U3MNOIT3Ba
NPOrHo3HaTa ABNrocpoyYHa HOpMa Ha Bb3BPbLAEMOCT.

B pesynraT meToAbT 3a KpemuT Ha MPOTHO3HUTE €AUHULW BKIIOYBa MopeAnLa OT aKTHepeKu
NPEUeHKN. Te3n NpeanonoXerns BKNIOYBAT Aemorpadcku NPEANONOXeHUA KaTo CMBLPTHOCT,
060pOT, NEHCMOHHA Bb3PACT W (PUHAHCOBM NPEANONOXeHUs! KaTo NPOUEHTU Ha OTCTBNKA, HUBA
Ha 3annawute U foxoduTe. Tean NpeAnonoXeHns ca NPeaMeT Ha NPELEHKU U moraT aa ce
PAIBYAT CBLLIECTBEHO PA3NNYHO OT O4aKBAHOTO M NOpagM TORA MOXe aa Joeegart go
3HAYMTENHO BL3IDENCTBUE BBPXY 3aALIDKEHUATA MO AebUHUpaHN KOHKPETHA AOX0OMU.

EmMucuu Ha NAapHUKOBMW razoee

ApyxecTsoTo nonyyasa 6e3nnaTtHU NpaBa Ha eMUCUY B HSIKOM eBPONEeNCcKN AbPXKaBy B pesynTar
Ha EBponeiickute cxemu 3a TLproBust ¢ KBOTW 33 eMUCHM, Mpaeata ce nonyyaeaT BeAHBXK
FOAVLLHO 1 B 3amsHa Ha Tosa [lpyxecTBOTO TPAGBa Aa npeAsfe nNpaBa PaBHU Ha HelHUTE
LRENCTBUTENHN emucun. [IpyecTBOTO e Bbanpuenc MOAvTUKA 3a npunaraHe Ha nogxoga Ha
HETHWS NacuB No OTHOLLEHWE Ha NPedoCTaBEHUTE My MpaBa Ha eMucui. CnedoBaTernHo,
POBN3MSA ~ C& npusHasa camo TOraea, KoraTo AENCTBUTENHUTE EMUCUM  HaaBMILAT
FIPENOCTABEHMTE W BCE Olle NpuTeXaBaHW npasa Ha eMmucuu. MpoBMausTa Ce NpUsHaBa KaTo
APYTW OnepaTuBHY pasxoan. Korato npasa Ha eMUcum ce 3aKynyBaT OT ApYrY KOHTPareHTH Te ce
0Tpa3ssiBaT Nno Ce0eCTOMHOCT U Ce TPETUPAT KaTo NpaBO Ha BL3CTAHOBABAHE, NOCPEACTBOM
KOBTO T€ CbOTBETCTBAT Ha 3aAbLIDKEHNSITA 33 eMUCUM U Ce NPEeoLeHsBaT Mo cnpasennvMea
CTOAHOCT, Karo MPOMEeHUTe B CipaBeAnvMBaTa CTOMHOCT Ce NpU3HaBaT B 0TYETa 34 Aoxoaure
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PELIKM U TPOMEHU B CYHETOBOLHATA NMOMNTUKA

Fpewukn no cmucbna Ha MCC8 MoraT 4a Bb3HMKHAT Bbe BPB3Ka C NPU3HaBaHETO, OLEHABAHETO,
NPEACTABAHETO UMK ONOBECTSIBAHETO HA KOMMOHEHTU OT QUHAHCOBUTE OTYETH. MNoTeHumanHuTe
TPELLKN 3a TeKyWNs Nepuog OTKOUTK 8 CLUKA, C& KOpUTMpaT npean MUHAHCOBMTE OTYETH fa ce
0A06PAT 3a nybnukysaHe. Bhpekn Tosa rpeLlk NoHsAKora ce OTKpMBAT B Nocneaealy nepuos U
TE3U IPELLKN OT NPEAXCAHN NEPUOaM Ce KOPUrupar.

ApyxecTBOTO KOpurupa cbec 3agHa JaTa ChbluecTBeHWTe FPELKM OT MpeaxogHW nepuoau B
MbPBUA GUHAHCOB 0T4eT, 0400peH 3a NybnukyeaHe cnef kato €3 OTKPUTM Ypes;
NPEN3SNCRsBAHe HA CPaBHUTENHUTE CYMU 3a NPeCTaBeHWs NpPeaXoAeH nepuod, B KOWTO e
BB3HUKHaNa rpeLxa.

B cnyvait, Ye rpelukata e Bb3HMKHaANa npeam Ha-paHHO NPeLACTaBEHUS MPeaXojeH Nepuof,
npensyncnseale Ha HaYanHoTo canfo Ha akTUBWTE, NAaCUBUTE W KANWTana 3a To3n nepuoa.
Mpelka oT npeaxogeH nepuog ce KOpUrnpa nocpefcTBoM NPEUs4MCRABaHe CbC 3ajHa Aara,
OCBEH aKo € NpaKTUYeCKU HEeMPUIOXUMO ga ce onpeaenn HSKOR oT cneunduyHUTE edekTH 3a
nepuoaa Unn KymynaTuBHUS edekT oT Tasun rpeLuxa.

KM MUHUMATNHUTE CPABHUTENHU (PUHAHCOBK OTYETU APYXECTBOTO NpeAcTaBs TPeTU OTYeT 3a
hUHaAHCOBOTO CLCTOAHKUE KbM HAYaNoTo Ha NPeAxoAHWA Nepuos, ako ce npunara cu4eTosoaHa
rofinTUKa CbC 3afiHa f[aTa, nNpaBu Ce NPeu3vNCneHve CbC 3adHa 4aTa Ha CTaTMM WAM ce
npeknacuguuupart cTaTun BbB (DMHAHCOBUTE OTYETH U aKO TOBA OKA3Ba CbLUECTBEHO BNUsIHME
BLPXY MH(POPMALMATA B OTYETA 33 (PUHAHCOBOTO CbCTOSHUE Kb Ha4yanoTo Ha npenxogHus
nepuoa. Mpu Hanuuve Ha TakuBa o6CTOATENCTBa ce NPEACTaBAT TPU OTHETU 3a (DUHAHCOBOTO
CbCTOAHNE KbM:

¥' Kpas Ha Tekyiyus nepuos;

v' Kpas Ha NPeaxogHKs nepuod; u

v HayanoTo Ha NPeaXoaHUs nepuog.
Hatata Ha To3u BCTLAMTENEH oTyeT 3a (PMHAHCOBOTO CLCTOSAHME CLBMAZJA C HaYyanoTo Ha
MPeaxoaHus nepuosl, HesaBMCUMO OT TOBA Aanu UHAHCOBUTE OTYETH Ha APYKECTBOTO
NPEACTABAT CpaBHUTENHa NHopMaUms 3a No-paHHN Nepuoau.
Korato oT ce uawckea m npencrass ponsnruTEneH OT4eT 3a (PUHAHCOBOTO CbCTOSHME B
CHOTBETCTBAE Ce OMNOBECTUSBA:

v Xxapaktepa Ha npexnacupuumMpaHeTo;

v cymaTa Ha BCsiKa CTATUS Mu rpyna cratim, KouTo ca npeknacubuyupani;

v npuynHaTa 3a NPEeKNacu@ULNPaHeTo.
Moxe Aaa Bb3HUKHAT oBcTosTEncTRa MPpW  KOUTO €& npaKTUYecKM HEBBL3IMOXHO fAa ce
Mpeknacuduumpa cpaBHUTENHA WHGpOPMALMR 33 KOHKpeTeH npeaxodeH Nepuod, 3a aa ce
NOCTUTHE CBOCTAaBUMOCT € TEKYLUMA Nepuod. BbamoxHo e B nNpeaxofaHna Nepuos gaHHuTe
MOXe na he ca Ounu cbBUPaHM No HAYUH, KOWTO NO3BONSBa npextacuuurpaHe.
Korato npeknacudmumpaneTo Ha CPaBHUTENHa MHDOPMAELUA € NPaKTUYECKM HEBBIMOXKHO,
APYXECTBOTO ONOBECTSIBA NPUYMHATA, NOPaan KOSITO He e npexknacuuumupaHa nHpopmaumsTa
W CbLIHOCTTA HA KOpeKkUuMUTe, KOWTO e cnegsano ga 6bgar HanpaeeHw, ako cpaBHWTENHaTa
uHdopmayua e Guna npeknacuguumpana.

OpyxecTBoTo He nMpeacTaBsA NOsSCHUTENHUTE NPUNOXEHWA, CBBLP3AHU ¢ BCTBNUTENHUS OTYeT 33
PUHAHCOBOTO CHCTOSHME KbM HAYamNoTo Ha npeaxogxua nepuon,.

CBBP3AHU JINLIA U COENKKN ME)K,LIV 78X
HApyxecTsoTo cnasBa wusuckeanusiTa Ha MCC24 npy onpeaensHe W ONOBECTABaHE Ha
CBBP3aHUTe nuua.

Caenka mexay cebpaaHu NULUa e NPexebpAsHe Ha Pecypcu, YCnyrn vny 3agbrmkeHus Mexay
CBBP3aHyu nuua Bes pasnvka Ha ToBa Janu ce Npunara HAKAKEa LieHa.
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lil. AOMBAHUTENHA UHOOPMALUSA KbM CTATUUTE HA ®UHAHCOBUA OTYET

1. Om4em 3a nevanbama unu 3a2y6ama u Opyzusi eceobxeamern doxod

1. 1. Npuxoaun

1. 1. 1. Apuxodu om npodaxb6u

Bua npuxopn 2ME . 31.12,2014 r.
Mpoaax6u Ha CTOKKU B T.\. ' 1272 1449
lMpoaax6un Ha cTokun Ha Bopg 1262 1 344
Mpopax6u Ha ropueo 2 18
MNpogaxbu Ha matepuanu 8 87
MNpoaax6u Ha ycnyru B T.4. 110 196 84 979
YapTbpHu noneTtn . 69 128 66 183
Haem Ha camoneTu 40 999 18 712
Mpoaaxbu Ha apyru yenyri 69 84
O6wo 111 468 86 428

1.1. 2. Apyau npuxodu

Apyru npuxoam B T.u. 2015 . 31.12.2014 r.
OTnucaHn 3agbmxkeHus 206 17
SWAP - aBMauMoHHO ropuBo 110
Mony4yeHun obesleTeHns 8 63
Bbacranosero JOC vyxbuHa 4 103
Opyru ' 15 18
Qbuwo 233 31

1. 1. 3. Nevan6a/3azyba om gunarcosu coenku

Bup npuxon 2015 . 2014r.
MNpuxoau oT NMXBKU B T.u. ' 880 823
no 3aemmu 143 97
Mo NMM3NHIOBYU 1OroBOPK 737 726
Ot onepauuu ¢ huHaHcoBH MHCTPYMEHTH
MonoXMTeNnHW KypcoBM paznmnkm 11 347 5903
Obwo . 12 227 6726
PuHaHCOBM pasxoam
_ Bua pasxon 2015 . 2014r.
Pazxonn 3a nuxeu B T.u. 10 386 5 397
no zaemu 10 386 5 397
Ot onepauuu ¢ chuHaHcosm WHCTPYMEHTH 2864 199
OTpHUUATESIHN KYPCOBM PazfMKu ' 13 688 7 314
| Apyru puHancosu pasxogu 1028 774
Qowo 27 966 13 684
L PesyritaT oT dmHacoem caenku l {15 739) | (6 958) —|
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®HUHAHCOBM CAENKH, OTYETSHU Ha HeTHA Ga3a

Bua HeTeH peaynrar 2015 . 2014r.
Hetha nevan6a oT dwuHaHcosw WHCTPYMEHTU, OTYATAHM Mo
cripaeefnvea CTOMHOCT B nevanbara unu sary6ara 8 840

HeTHa nonoxuTenHa cToiiHocT 8 840 -

Pesynrar or dmHacoBu caenku cneg HeTHu NO3ULIMK (6 899) {6 958)
1. 2. Paaxopnm
1. 2. 1. M3non3zeanu cypoeuHu, Mamepuanu U KOHcymMamueu

Bua pasxop 2015 r. 2014r.
KoHeymaTieu 3a nonetu 23 17
En. eneprusa v ras 18 21
lNoBpeaeHn 1 usryGexu Baraxm 6 12
Odbuc maTepuanu n koHcyMaTvey - 53 50
['opuso 3a camoneTw 17 138 20780
KeTbpuHr 539 454
bopaHa Teproeus 10 21
PesepsHu yactu 2 0582 298
['opuso 3a agTomoBunNM _ 73 89
YHUOpPMEHo 1 paboTHo obnekno 36 83
Apyrv maTtepuanu 12 11

Obuwo 19 960 21 836

1. 2. 2. Pasxodu 3a ebHWHU yenyau .

Bug pasxon 2015 . 2014r.
3acTpaxosku 2461 1454
ExkcnnoaTaunoHeH nuauHr Ha camoneTu 35792 21 389
CrobwmTendu yenyrm 277 182
ObyyeHue 554 614
TpaHcrepTHU yenyru 239 201
TexHuyecko obcnyxeaHe Ha camoneTy 3 305 3475
TNleTvwiHmn Takeu 14 161 13 896
Takcu npenuTtare 5 951 5 324
Haemu 638 629
favbum 1 Takeu 137 51
KOMUCHGHHN 3 590 976
Tpydosa meguumHa 61 8
TonnoeHeprus 6 8
OanTopcku Takeu 44 9
O6cnyxsaHe 6opgHa TLProBusi 83
ABOHaMEHTH 1 Takeu npopaxta bunetu 212
Apyrv pasxoau 3a BbHWHM yemyru 146 359

OBuo 67 657 48 575
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1. 2. 3. Paaxodu 3a amopmusayuu

Bua pasxop, 2015 . 2014r.,
Pa3xoRu 3a aMOPTM3auMmn Ha NPOU3BOACTBEHN 4211 3109
AbAroTpanHu MaTepuanHu aKTUen 4199 3 096
AbBNIOTPaHHK HemaTepHuanH aKkTueM 12 13
Pasxoau 3a aMOpTU3aLUKU HA agMK HUCTPATUBHM 5 5
OBNroTpanHn MaTepuanty akTUBK 5 5

Qbwo 4216 3114

1. 2. 4. Pa3zxodu 3a 3annamu u ocu2ypoeKu Ha fepcodana

Pasxogm 3a: 2015 . 2014r.
Paixogu 3a 3annaru Ha B T.u. 5427 4 909
NPOW3BOLCTBEH NepcoHan 4 852 4 359
2gMUHUCTPATUBEH NEPCOHAN 575 550
B T.4. pa3sxoAu N0 HEM3NO3IBAHU OTNYCKU 3 11
Pazxoam 3a OCUIypOBKW Ha B T.u. 1049 931
NPOM3BCACTEEH NEpCoHan 954 851
agMWUHUCTPaTUBEH NepCoHan 85 80
B T.4. Pa3xoAu nNo HeM3MNo3s8aHN OTNYCKM - 2
Pasxogu Ha nepcoHana 3a goxogu Np# HanyckaHe 27 -
no 3a4bIMKeHNA No MNaHoBE ¢ Ae®UHAPAHU BHOCKU
N0 3aAbikeHA No nnaHose ¢ fedUHUpaHu Joxoam 27
B T.4. pasxoauTe 3a Tekyly M MUHan TPYACB CTaX, pasxoaunTe
38 NUXBK, cYaKBaHaTa Bb3BPBLILAEMOCT OT aKTUBMTE Ha
NNaHa n npaBo Ha Bb3CTAHOBABAHE, NPU3HATO KATO aKTUB,
aKTIoepckn nevandu n sarybu, edekT ot ypexaaHe unm
CbKpalyaBaHe

27
Pa3xogi Ha nepcoHana 3a Apyru AbLNroCPoyHM A0XoaM - -
O6wo 6 503 5 840

Apy»XecTBoTO U3BBPLIBE TEXHUYECKO 0BCnyXXBaHe UM PEMOHT Ha COGCTBEHUA W HaeTwuTe
CaMONeT BL3 OCHOBA Ha JIMLEH3 33 TEXHWYECKO OGCNYKBaHe C NoMoLLTa Ha cobCcTBeHUA
nepcoHan. Pasxoaute, KOMTO ca HanpaBeHU 3a npoeepkata U pemoHTa Ha BC, kouTo ca che
CPOK Han eaHa rofivHa ca OTCPOUEHU 1 Ce NPU3HABAT NPE3 CreaBalYNTE OTYETHU nepnogu.

Bua pasxog 2015 1. 2014r.

Pa3xoau 3a matepuanu ' 322 202
Pasxoau 3a yenyru 370 233
Pa3axonm 3a amopTusaumm 13 15
Pa3xoau 3a Bb3Harpax/aeHue Ha nepcoHana 353 613
Pa3xogm 3a ocUIrypoBskn Ha nepcoHana 57 90
Pa3axoau 3a KOMaRAUPOBKM Ha NepcoHana

Obwo 1115 11563
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1. 2. 5. Apyeu pasxodu

Bupg pasxop 2015 . 2014r.

Pa3axogw 3a KoMaHAWpaBku 5 496 3 805
Pasxoan npeacraBuTenHm ‘ 1 1
Pasxoawn 3a 6pak 28 26
OTnucaHun akTueu 34
Pa3sxoau 3a npeobpasysane Ha QuH. pesynTart 21 113
KomneHcaunsa nbTHAUM 1 12

O6uo - 5 547 3 991

1. 2. 6. Cymu ¢ KopekmueeH xapaxmep

Bug pasxon 2015 . 2014r,
BanaHcoBa CTOMHOCT Ha NpoAaAeHU aKTUBH /HeTo! 645 734
BanaHcoBa CTOWHOCT Ha NPoAafeHU aKTUBK 645 734
Odulo 645 734

1. 2. 7. Paaxod 3a aHbyu om npodsmkasauyu deiiHocmu

CobrnacHo geicTBalloTo 3akoHOOATENcTBO Nevanbute ce obnaraT ¢ KOpnopaTuBeH gaHbK B
pasmep 10%. 3a uzuucnsBaHe pasMepa Ha OTCPOYEHUTE AaHbUWn e nonssaHa cTaBka 10%,
kOATO Ce o4aKBa fa € BanuaHa npu obpaTHoTo npaseneHue.

Bua pasxog 2015 . 2014r.

| APYr1 KOMIMOHEHTU Ha TeKyl| AAHBLYEH PAa3Xos, 98 17

Pasxoa/nprxoa No oTCPOYEHN JaHBbLY, oTHacAlWa ce Ao
BB3IHUKBAHETO M 06PaTHOTO NPOSBIIEHUE Ha BPEeMEHHU
pasnukk 98 17

Obwo 98 17

anXO,CIH W pa3xonu, CBLP3aHU C IM3UHICBU COSNKNA

Bua npuxon, 2015 r. 2014 r.
YCnoBHKU HaeMM, NPU3HATH KaTe doxon 40 999 18712
YCnoBHUTe HaeMu, NpU3HaTK KaTo A0X0Z, KnacuuumpaHm kaTo
ONepaTuBeH AN3KUHF 40 999 18 712
OOLIO NUINHT ¥ CYBNMIUHIOBM nNNawaHus, NpUsHaTK Kato npuxoa| 40999 18 712
Bua pasxopg, 2015, 2014 r.
JIM3MHIrOBYM M CYBNU3NHIOBK NN3aWaHnA, MPU3HATK KaTo pasxon 35513 21 389
Haemmu, npusHaTk kato pasxoa, knacuguumpaHu kaTo onepatueen
TIU3UHT 35 513 21 389
O6wo nuamHr u cyénuanHrosn niiawaHuA, NPU3HATU KaTo pasxoq 35513 21 389
Bup paaxop, 2015 r. 2014 r,
[puxoau oT NUXBU NO NIN3NHIOBY CAENKN OT npoaanerHn
aKTUBW NPe3 MyHanu oTYETHU nepuoaun 767 726
Obuwo pesynrar hMHAHCOB NU3NHT 767 726
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2. Omyem 3a purHaHCcO80OMO CHLCMOsAHUE
HeTekywu aktusm

2. 1. MMOMu, MawuHU, CLOPBbXEHUS U obopydeane
Kbem 31 aekemepu 2015 u 2014 roguma MIMOTUTE, MalUMHUTE CLOPBKEHUSTA W o6opyaeaHeTo
BKNKYBAT:

MoTopH KomyHuk
Mawmuau " AUHOHHO
Otpuc
" Chopn MpeBo3 ]
obopoy | xeHun CamoneTu HKU 06?“':9 MpexoBo Obuo
ABaHe cpencT A obopyg-
Ea BaHe

OmvemHa cmoliHocm

Canpo kbM 31.12.2013 860 338 49 620 877 85 227 52 007

MocTbNUNY, ¢ U3KNKYEHUe
Ha npugobutute Yypes :
buaHeckomGrHaLma 84 72 446 9 611

WNanesnu ot ynorpeba (50) (23) (N {74)

YBenvuenus B pesynrar ot
fipeoLeHka, KouTo ca
npusHaTu B apyr

BceobXBaTeH goxon . 13 848 13 848
Obuo

ysenuyenus(HaMmaneHus) 3a

neprona 84 72 14 244 {23) - 8 14 385
Cango kbm 31.12.2014 944 410 63 8564 854 85 235 66 392

MoctbnuAaK, ¢ usknveHue
Ha NpuaobuTuTe Ypes

BuaneckombuHaums 72 14 6 15 107
Waneanu ot ynotpeba (44) {9) (53)
Oduwo

yBEenu4eHUn(HamaneHus) sa

nepuoaa 28 14 - 6 - 6 54
Canpo kuM 31.12.2015 972 424 63 864 860 85 241 66 446
AMopmu3zayus u obesyeHka

Cango Kkbm 31.12.2013 (712) | (176) | (13 043) | (61 7) (75) (198) | (14 821)

AMOpPTU3aUMS 3a roguHaTa (73) (59) (2 881) (75) {5) (24) 3 117)

AMOpTM3aL|,I/iS'-| Ha u3neanu ot

notpefa 17 23 40
Obuo
yBenuueHus(HamaneHus) sa
nepuoaa (73) (59) (2 864) {52) (5) (24) (3 077)
Canpgo kum 31.12.2014 (785) | (235) | (15 907) (669) (80) (222) | (17 898)

AMOpTU3aUms 3a roguHaTa (72) (74) (3 982) (69) (5) (14) (4 218)

AMOPTU3ALMA Ha U3NEe3Nu oT

ynotpe€a 44 9 53
Obuwo

yBenuyeHusi(Hamanexus) sa

nepuoaa (28) (74) (3 982) (69) (5) (5) (4 163)

Cango kbMm 31.12.2015 (813) | (309) | (19889) | (738) | (85) | (227) | (22 061)
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Banarncoea cmoilHocm

BanaHcoBa CTOMHOCT KbM
31.12.2014 159 175 47 957 185 5 13 48 494
BanaHcoBa CTOHHOCT KbM
31.12.2015 159 115 43 975 122 - 14 44 385
DonbnHutenHa MHOpMaLMA 32 MMOTH, MALUMHK W ChOPBbXEeHNs
31.12.2015| 31.12.2014
BpyTHaTta GanaHcoBa CTOMHOCT Ha BCUYKW HAMBAHO aMOPTU3UPAHN
WUMOTH, MaLLIMHK N CBOPBXXEHWSA, KOMTO BCE OLLe ca B ynoTpeba 1623 1719
3anoxed camonet A319 LZ-AOA B nosiaa Ha NMUE A/l 43 975 47 957
3anoxeH UmoT - sems - netuwie Codus, CesepeH pailoH,
cobcTBeHoCT Ha Bu Eit Evp - floruetnk OO 11 099 7 809
2. 2. Hemamepuanuu akmueu, pasnu4Hu om penymayus
Hemartepuanuu
aXTMBu B
Ve | otecra | 00| oouo
(¢b3gaBaHe)

Omyemua cmoiiHocm
Canfao kbMm 31.12.2013 287 90 63 440
MocTenunu, ¢ n2knYeHne Ha npuaoBuTUTE
ype3 GusHeckoMOMHayMA 3 28 31
ObLe yeenuueHvsi(HaManeHus) 3a nepuoaa 3 28 - 3
Cango KkuMm 31.12.2014 290 118 63 471
[NocTbnunu, ¢ usknioveHne Ha npuaobuTuTe
ype3 BusHeckomBuHaLma 137 14 151
Manesnu ot ynotpeba (29) (132 (181
Obuwlo yeenu4eHus(HamarneHus) sa nepuoaa 108 (118) - (10}
Canpgo kbM 31.12.2015 398 - 63 461
AMopmu3sayus u obesyeHia
Cango kbM 31.12,2013 {263) (63) {328)
AMOpTU3ALMA 3a rognHaTa (13 {13)
O5wo ysenuueHus(HamaneHus) sa nepuoga {13) - - (13)
Canao kM 31.12.2014 (276) - (63) {339)
AMOpTW3auua 3a roguHara (12) (12)
AMOPTM3aUMA Ha U3nesnn ot ynotpeba 29 29
Obwo yeenuueHvs(HamaneHus) 3a nepuoga 17 - - 17
Canpo kbM 31.12.2015 (259) - (63) {322}
BbanaHncoea cmoiiHocm
BanadcoBa cTOMHOCT KbM 31.12.2014 14 118 - 132
BanaHcoBa CTOWHOCT KbM 31.12.2015 139 - - 139
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AonLriHUTeNnHa HOPMaLNA 3a HeMaTePHaNHU AKTHEM, pa3nuyuHU OT penyTauns
' 31.12.2015 1 31.12.2014

BpyThaTa GanaHcoBa CTOMHOCT Ha BCUMKN HaMbNHO aMOPTUINPEHM
HeMaTepuanHu akTueu, KOMTo Bee oule ca B ynotpeba 330

257

2. 3. MHgecmuyuu 6 dbWEpHU, ChEMECTIHY U acouUUPaHy npednpusmus

WHBecTuLMM B AbliepHN, CHBMECTHU U ACOLUMUPaHN NPeANPUATHA | 31.12.2015r. | 31.12.2014r.
WMHBECTULMK B SbLUEPHU NPEANPUSITMA 160
WHBecTuLMM B BpYTM NpeanpusTis 317 317
06wmo 317 477
UHBeCTUUMM B ObllepHU npeanpusTis

31.12.2015 . 31.12.2014 r.
Yyactua pasMep |cTO#fHOCT |pasmep |cToMHOCT
EM EY XENW EOOQ 100% 160
O6wo - 160
WHBecTuUMK B ADYrM npeanpusTHa

31.12.2015 . 31.12.2014 r.
YvacTtus pasmep | cToiHOCT | pasmep |cToiiHocT
BM ENY EBP - NOMMCTUK oo 4% 317 4% 317
O6wo 317 317
2. 4. Tupeoecku U Opyzu HemMeKyulu e3emMaHus
Bupn 31.12.2016r. | 31.12.2014 r.
|APYrM ALArocpodHU B3eMakmns B T.4. /HeTo/ 8 995 -

M ObLITOCPOMHU B3eMaHUA _ 8 995

2. 5. Hemekywu ¢hunaHcoeu akmueu

Bun 31.12.2015 . 31.12.2014 r.
B3emaHuA Mo NN3NHTr 0T CBBLP3aHK nuvua e rpynarta /neto/ - 7 M7

| BasemaHuns nmo nusuur ot CBbP3aHW Muua B rpynarta 7917
B3aeMaHus no nU3uHr ot HeCBLp3aHU nuua /HeTo/ 5789 -
Bisemanuvs no nuauHr ot HecBBbP3aHKU ninua 5789

Obuwo 5789 7917
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Tekywmn akTUBHM

2.6. Tekyuwju MamepuanHu 3anacu ‘
Bup 31.12.2015r. | 31.12.2014 r.

Tekywu MaTepuanHv 3anacu B T.u. 2785 2180
OcCHOBHM maTepnanu 121 87
PesepBHu yacTtn 2638 2013
[opuBa M CMa304HKM MaTepuanu 36 80
Crokm /HeTo! 104 119

O6uio 2 899 2299

2. 7. Texyui mbpaoscku u dpyau e3eMaHust

Bun _ 31.12,2015 | 31.12.2014 r.
BseMaHuA oT CBbp3aHM NPeANPUATUA B T.4. /HeTO/ 1483 1176
BsemaHwa no npogaxtu 1483 1176
BiemaHua ot npogaxbu B /HeTo/ 19 068 13 756
BsemaHnusa 6pyTo 19 068 13 756
BaemaHus no npegoctaseHn aBaHcM fHeTo/ 726 577
| BsemaHus no npegocTaBeHn apaHcH 726 577
 Apyru B3emaHus B T.u. /HeTo/ 5723 3 597
MNpeannarsHv pasxoau 3 890
MpegocraBeHy rapasUuMm 1 4enosuTu 1833
BsemaHua no sactpaxosaHe

IHY B3eMaHus

2. 8. Tekyiiu GaHbYHU aKmuau

Bug 31.12.2015 r. 31.12.2014 1.

‘Oﬁuw B T.4. TEKYIM | HETeKyLM Odwo B T.4. TEKYIWM HeTexyiu

JaHbk Bbpxy aobaseHaTa

CTORHOCT 28 28 45 45
Apyrn padbum 41 41

O6uwo 28 28 - 86 86 -
2. 9. Texyiu hunancoau akmuey
Tekywmu cdoaHacoBu akTMBHM 31.12,.2015 . 31.12.2014 1.
KpeauTu u B3emanus (KpegnTu, 3aeMut 1 pUHAHCOB TTM3MHT) 5 687 1374

Obuwo 5 687 1374

Bug, 31.12.2015 . 31.12.2014 r.
B3emaHWA No NM3KHT OT HecBbLP3aHM nnua /HeTo/ 3758 -
BaemaHus no nuauHr oT HeceLpP3arM NuLaA 3758
O6wo 3758 -
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Bug 31.12.2015 . 31.12.2014 r.
Kpegutn 1929 1374
Oobwo 1929 1374
Bug 31.12.2015r. [31.12.2014 .
BaemaHus no kpeautu or cBhpaéHu Mua B rpynara /HeTo/ 204 1374
B3emaHus no KpeauTy oT CBBLP3aHN NNLA B fpynarta 187 1267
BaeMahua no nUxsu no kpeguTtu ot CBbP3aHu MiMua B rpynara 17 107
BiaemaHua no kpeautn ot HecBbp3aHu nuua /HeTto/f 1725 -
Bsemalinsa no kpeautw ot HeCBbp3aHu nuua 1465

Baemanus no nuxeu no kpegati oT HECBbP3aHW nula 260

O6wo 1929 1374

2. 10. [Mapuynu cpedcmea

Bug 31.12.2015r. | 31.12.2014 .
Mapuyny cpeacTea B 6poii B T.4. 43 19

B neBa 15 5
Bvs BanyTa 28 14
MapuyHmn cpegcTea B pasnnawaTenHn cMeTku B T.M. 3 26

B neea 2 4
BbB BanyTa 1 22
Mapuyuu cpegcTea B NOAOTYETHY nuua 23

BnokupaHnu napuunmu cpencrea 54 48
KpaTtkoc 70_:1!!“ xﬁg 27

2. 11. Co6ecmeen kanuman

2. 11. 1. OcHoeen kanuman

31.12.2015 . 31.12.2014 r.
CuapyxHuk Bpoi |CroitHocT % | Bpoit |CTohHoecT %

Annoee | Ha 1 asin |Mnatenu | Oan | ganose | Ha 1 Aan |Mnateun ! Oan
bankan
Xonunaeiic
CbpBUcus OO[ 817 2500 2043 | 49% 817 2 500 2043 | 49%
Bunkanusa ng. 481 2 500 1202 29%
$Hko Cramyes
MeaHos 367 2500 917 22% 367 2 500 917 22%
BHC AHwant
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2. 11. 2. Pezepeu

Pezepe ot Opyra
npeoueHku | Pesepeu
Bcuuko
Pesepeu Kbm 31.12.2013 r. {69) (69)
MNevan6u (3arybu) oT npeoueHKUTe Ha AebuHrpanu
A0X0aM ) 12 463 12 463
PeszepBu kbm 31.12,2014 r. 12 463 (69) 12 394
Meyvanbu (3arybu} oT NpeoLeHKrTe Ha naHoBe 3a
aedunmpann aoxoau (41) 41
Pesepeu kM 31,12.2015 1, 12 463 {110) 12 353
2.11. 3. ®unancoe pesynmam

®uHaHCORB pesynTar CTtolHOCT
Mevanta kbM 31.12.2013 r. 501
Mevan6a kM 31.12.2014 . 501
YBenuYeHus oT: 176
Mevanba 3a roguHata 2015 176
Mevan6a kbm 31.12.2015 1. 677
3aryba kbm 31.12.2013 r. (3 535)
YBenuyenus or: {4 326)
3ary€a 3aroguHara 2014 (4 326)
3ary6a kbm 31.12.2014 . ' (7 861)
3aryba kbm 31.12.2015 r. {7 861)
®DuHaHCOB pe3ynTart Kbm 31.12.2013 r. (3 034)
PUHaHCCRB pe3ynTar kbM 31.12.2014 r. _ (7 360)
DuHaHCcOoB pesynTaT KkbM 31.12.2015 r. {7 184)
HeTekywin nacuen

2. 12. Hemexyuwu 2a0nrmweHus kom nepcorana

Bug 31.12.2015r. | 31.12.2014r.,
3aabrkeHUs nNo goxoam cneg HanycKaHe Ha HaeTuTe
nuua 204 138
B T.4. 3aABIKEHUA Mo ANaHose ¢ fehUHMpaHn 40x0am 204 138
O6wo ' 204 138

NanonssaH meTon 3a UzYUCHeHUe {(akT0epcka oueHka)

3a OUeHKa Ha Ha HACTOALLMTE CTOMHOGTW Ha OYaKBaHWTe DbAewn 3aabMKeHus 3a usniawlane
Ha O9YakBaHWTE 0663U.|,eTeHMF| npu  NEeHCUOHWpaHe e M3Non3BaH er,DMTHI/IFI METOA Ha
NPOrHo3npaHuTe eguHNLN,

OcHoBHUTE npeanonoxeHws, WU3NonN3BaHn Npy onpegensiHe Ha 3agbMKeHWsTa 3a Aoxoadun Ha
nepcoHana npu NeHCUoOHKWpaHe ¢a NocoYeH| no-jony.
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2014
Hopma Ha guckonTvpane 4,00% 3,00%
TekyyecTao Ha nepcoHana s NORMDIST(t: 10; 4; 1) NORMDIST(t; 10: 4; 1}
Bugewo ysenvyonve Ha BnaHarpaknequaTa” 1,60% 1,60%

-t -BpaMe 40 NEHCHA, B rOgUHN.

AHanus Ha YyBCTBUTENHOCTTa

B Tabnuuata no-gony e npeactaBeH aHanW3 Ha WYBCTBUTENHOCTTA CMPSMO 3HAYUTENHWUTE
npeanonoxeHnsa kbM 31.12.2015 r, nauucned Ha 6a3a Ha MeTog, KOWTO ekcTpanonupa edekTa
BbPXY 3a[b/DKERUATa 32 JOX0AM Ha NMepcoHana npu NeHCUoHUpaHe, npw pasymHa npomsiHa B
OCHOBHUTE NpPeanonoXeHNs KbM Kpasi Ha 0T4eTHMA nepuog. EdekTsT e npescTaseH B Nesa.

ﬁgummum NPeANCIOKEHUS MameHeHne Edext Edext, %
Hopwma Ha auckouTipate 0,50% -5 205,00 -2.55%
HopMa Ha AuckouTUpate -0,50% 5 453,00 267%
TeKkyuecTae Ha NepcoHan, rog,. -1 16 690.00 8.17%
TeKkyuecTag Ha nepconan, rog. : 1 -17 016,00 -8.33%
BranarpaxaeHue 1.00% 9017.00 4,41%
Brauarpaxaenue -1.00% -8 563,00 -4.40%
NpomMAHa Ha OUEKBEHATA NPOALIDKUTENHOCT Ha KUBOT B FOAWHM -1 -867,00 0.33%
TpomMAHa Ha DYaKBAHATA NPOABLMKKTERHOCT Ha MABOT B FOAHHM 1 619.00 0.30%
CpeAHaTE NPOALIKUTENHOCT Ha 3AABITKEHHETO 32 AOXOAM HA MEPCOHaNa NpH neHcuoHupane/Weighted average duration (years) 24,08

OuaksaHn nnElLaHHA 38 cnegeauiuTe 12 meceua/Expected payments < 12 months 24 855,04

WsmeHenne npes nepnopa 01.01.2015 — 31.12.2015 Ha npusHaToTo B 6anaHca 3a0bIMKEHNE
Ha Bu Eiv Evp OO 3a usnnawaHe Ha AeduHupaH AoxodW Ha nepcoHana npw
NEHCUOHNpaHe

HacTosiwa cToiHoCT Ha 3agbnkeHueTo, 01 Axyapu 2015 B nesa 138
HeTeH pasxog 3a nUxsu : 4
M3nnaTeHn cymu 3a NeHCUoHVpaHe 21
AkTioepcka saryba 2015 npusHata 8 OB {41)
HacTtosila cTOMHOCT Ha 3agbiKeHUeTo, 31 Jexemepn 2015 8 neea 204

2.13. Macuau no omepoyeru GaHbyu

OBixeHne Ha OTCpOUYCeHUTE AaAHDBLUHM 2a

Bpemenna paznuka, | 31/Aekemspu 2014 2015 31 nexemepn 2015
HEeU3NON3BaHM YEEnu4eHue HaManeHue
AAHBYHM 3arydm,
HeW3NONBaHM AaHbuHY | B2HBYHA AatbuHa HaHbuna Danbuna
KpeauTi BpeMeHH BpeMeHH BPEMEHH BpeMeHH
a OTtcpove a OTcpoue a OTtcpoue a Orcpode

Pas3nuKKa | H gaHbk | paznvKa | H QaHbLK PA3NUKa | H A3aHLK | pa3nuMKa | H JaHBK

AkTUBHM no OTCPOYSeHN DaHBbLUM

KoMNeHCUpYMM aTiyCKu 13 1 4 0 - 17 2

HeunanonaesaHu gaHsYHm

sary6u 9 569 857 - - - 9 569 957
Hoxopu Ha &N - - - N N
ArnrocpoyuHn goxogu Ha 69 ‘ 7 26 2 - 95 9

nepcoHana

OHWo axTUBK No
OTCPOYEHM A3HBLK: 9 651 965 30 2 - - 9 681 968

Macueu No OTCPOYEHH AaHBLLM

OTNMCaHM 3a0bMKeHMS , (39) | {4) | 37 | 4 - (2) | 0
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AMOpTU3aLMM (12252) | (1225) (1 049) (104) | (13292) | (1329)
pecUeHBYHN pesenBn {(13847) | (1385) - - (13847) | (1385
OBuwo nacueu no
OTCPONEHN FAHBLN: (26138) | (2614) 37 4 (1 040) (104) | (27141) | (2714)
OTcpoveHu gavbum )
{HeTo) (16 487) | (1649) 67 3 (1040) | (104) | (17.460) | {1746}
2. 14. Opyau Hemekrywiu huHaHcoal nacusuy
Hetekywun ®uHaHcoBu nacuemu _ 31.12.2015r. | 31.12.2014 r.
PUHAHCOBM NacKUBUN OTHUTEHM MO aMopTU3Upyema CTOMHOCT - 24 514
06ulo - 24 514
Bua 31.12.2015r. | 31.12.2014 r.
3agbmkeHnA No kpeanTu u apyru O kum HeCcEbp3aHu nuua 58 723 24 514
3aabIKEHUNA N0 KPEAUTU KbM HECBbP3aHM NuLa 58 723 24 514
O6uwo 58 723 24 514
Tekywm nacuem
2.15. Texyw mupzoecku u dpyau 3adnmKenust
Bug 31.12.2015r. | 31.12.2014 r.
3aALIMKEHUS KbM CBbp3aHU npegnpuaTA B T.\. 685 571
3aAbIKEHNSA N0 [OCTABKU 685 571
[ SapgbnkeHus no aocTaBKK 8 245 5 801
3aabmKeHUs N0 NONIYYEHU aBAHCH 3 075 4 080
| Apyru KpaTKOCPOYHM 3aALIKEHUS B T.u. 3 185 900
3a4biDKEHWS NO rapaHuMm v 4enoauTn 2910 771
ApYrv KpaTKOCPOYHIN 3afbITKEHNA 275 129
0610 15190 11 352
2.16. Tekyuiu 3a@brxKeHus KoM nepcoHana
Bug 31.12.2045 r, 31.12.2014 r.
3aabukeHns KbM nepcoHana 873 616
B T.4. 3aAb/KEeHVs N0 HEUINON3BAHW OTNYCKM 14 12
3aAbIMKEHUA KM OCUTYPUTENHU NPeANpPUATUA 362 299
B T.4. 3aAb/MKEHUA N0 HEUINON3BAHN OTNYCKM 3 2
O6wo 1235 915
2. 17. Texyuju GanbyHU 3a0bmKenus, mexyuia yacm
DaHbyHu 3agbnkenus 31.12.2015 1. 31.12.2014 r,
O61Wo | B T.4. TeKyum HeTekywu | O6wWo | B T.4. TeKkyuh HeTeKY WK
¥ daHsumn-A000N 182 182 129 129
AHBK NpeACTaBUTENHN 1 1 1 1
O6wo 183 183 - 130 130 -

50




“B1 EAY EBP” 004

Hoxnad 3a deiinocmma u ®uHaHco8 omyem 3a 200uHama 3asbpuisauia kom 31.12.2015

2.18. Apyeu mekyuiy huHancosy nacugu

Tekywm PUHAHCOBM NACHMBM 31.12.2015 . 31.12.214 .
@dUHaAHCOBW NACUBKW OTHMTAHW MO aMOPTUIUPYEMA CTOMHOCT - 1122
Kpegutn v 3agbimkeHna 8755 30 989
O6wo 8 755 32111
Texywm PUHAHCOBU NAaCUBM 31.12.2015 . 31.12.2014r.
®PUHAHCOBU NACKBU OTYUTEHU MO aMOPTUIMPYEMa CTOWHOCT - 1122
Kpeauntu v 3agbmkedns 8755 30 989
Obwo 8 755 3211
Bug 31.12.2015r. | 31.12.2014 r.
3agbnkeHus nNo KpegnuTu u apyrin Ol kLM HecBBLP3aHKU AMLA - 1122
3abIDKEHNS NO KpeAUTU KbM HECBBP3aHu NuuUa 1122
O6uwo - 1122 |
Bua 31.12.2015 . 31.12.2014r.
KpeauTn 8 755 30 989
Odwo 8755 30 989
Bua 31.12.2015 r. 31.12.2014 r.
3aabMKeHUA N0 KPeSUTHU OT HECBbp3aHu NUua /HeTo! 8755 30 989
3a0bMKEHUS MO KPEAMTM OT HECBbP3aHU Nua 8 755 30 989
O6wo 8 755 30989 |
V. APYIr'1 ONOBECTABAHUA
1. Cebp3anu nuya u cOesKU CbC cebP3aHu nuya
ApyXecTBOTO ONOBECTSABA CMEeRHUTE CBbP3aHN NUua:
CobeTeeHuk Ha kanuTana Ha [IpYKeCTBOTO ynpakHsBall, koHTpon — Bankan Xonuaehc

Cobneucua 00

Jlvua ynpaxsssalm obuy kKoHTpon Hag Apyxectsoto: BHC AHwant.

AcoLMNpaHn NpeanpuaTns Ha [pyxecTeoTto: Bu Eiiu Ebp Morvetuk OO0

Kniouos pLKoBoAeH nepcoHan Ha [pyxectsoto: SHko CTaHyes MBaHoB

Krtouos pbkosoAeH nepcoHan Ha [IpyXecTBOTO Maiika WM KOHTPOAKPALLOTO nuue: Papgka

MuHesa.

CBbp3aHo nuue

Bua cBbp3aHocT

bankaH Xonnaeitc Copeucns

CoapyxHUK

Bunkanus ntg. Kunkp

CbApYHHUK

Arko Mearos

ChapykHUK 1 ynpasuTen

Bu Eity Xenn EQCA

AblLUepHO gpyxecTteo go 12.2015 .

Bu Eiv Evp Neructink OO0

NpeAnpusTUE C Manu,. yui.
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fipopaxOm Ha cCBBLp3aHu nuua

CBbP3aHO NHLE - KITUEHT Bua caenka 2015 . 2014 .
bu Elv Xenn EOQOQ npogageH pes. 4 U Haemu 70 44
Q6o 70 44
IMoKYnKU OT CBBbp3aHu nuua
CeBbp3aHO NULUE - AOCTABYUK Bua cpoenka 2015, 2014 .
bankan Xonuaewnc Crpeucus Q0O XOTENCKM yei. 85 495
Bu Eid Ebp JNloructnk QO Takca NapKkuHr 67 22
Q6wo 152 517
BieMmaHus OT CELP3aHU NULa
CBbp3aHO NULe - KNTUeHT 31.12.2015 . MapaHuuu |31.12.2014 r. |FapaHuum
Bunkanug ntg. Kunsp 1176
BHC AHWANT 1483
1483 1176
3aabkKeHUA KbEM CEbLP3aHu NuLia
CBbpzaHo nUUe - BOCTABYMK 31.12.2015 . Fapanumu | 31.12.2014 r. | FapaHuun
BankaH Xonugetic Cbpeucus OO/, 683 571
bu Eiy Evp Normctuk QO[ 2
' 685 571
3aemM# npefocTaBeHN Ha CBbP3aHu Nuua
Kpeautononyuarten BanyTa . % MNapex | OGeznevenus / FapaHuum
Bu Eitv Evp Moruetuk 00 BGN 10% 2016
Canpa no 3aeMun NpeaoCTaBeHN Ha CBBP3aHKN NULA
Kpeautononyuaren Biemanus B3emaHuA
8o 1 roguna Hag 1 roguHa
Bu Eiv Ebp Noruetuk OO 204
O6wo 204 -
Hayucnenu npuxoau oT TUXBM N0 3aeMU NPEJOCTABEHU Ha CBBp3aHu nvua
Kpeputononyuaren BzemaHe kbm Hauncnenu Monyyenu B3emaHe KbM
31.12.2014 r. npes 2015, npe3 2015r. [31.12.2015r.
Bu Eit4 Ebp Jlormetuk Q0L - 17 - 17
Obulo - 17 - 17

AHra)KVIMeHTH, NOeTH OT NMPEeANPUATVETO, NO CAeNKWM Ha CBHLP3aHU NULA U OT UMETO Ha

CBBLP3aHUN fnua

Bua Ha aHraxumenta

CB®p3aHo nuue

ChAnNLHWK No VHBECTULUWCHEH KpegnT

Bu Eiv Ebp Noructuk QO]
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Hauncnenus, cBbLp3aHy ¢ AOXOAU HA OCHOBHUSA PLKOBOAEH NEepCOHan
Hoxoam Ha KNYOB PbKOBOAEH NepcoHan '

Bua noxop /Vime,chaMunusa unu kateropus Anke UBaHoB
Bo3HarpaxaeHna 1 oCcHIrypoBKM 3a nepuoaa 117
Obdwo: 117

2. Yenu u nonumuka 3a ynpasnerue Ha (YUHAHCOBUS PUCK
Mpu ocbluecTBsABaHE Ha CBOSATA TEKYLLA, UHBECTULIMOHHA M (DUHAHCOBA AEMHOCT, HpyxecTeoTO
e U3NOXKeHo Ha cneaHWTe PUHaAHCOBU pUCKOBE:

. er,EWITeH PUCK. B3MOXHOCTTa ANBbXHWUK 4a HE WN3NNaTK 3aeM — U3LIANC N YacTUYHO —
nnv aa He ro MannaT CBOEBPEMEHHO, NPEU3BUKBAAKA M0 TO3W Ha4YUH 3aryBa 3a ,ﬂpy}KeCTBOTO;
* NukengeH PUCK. PUCKBT KOMMaHWsATa Oa HAMa WnM ga He @ B ChLCTosHMe Aa Habasu

napu-HW CPeACTRA, Korato ca HeoOxoAMMM u nopagu TOBAa Aa CPelHe TPyaHOCTU npu
M3NbIHEHNE Ha CBOWUTE (BUHAHCOBU 380 bLMKEHUN;

. MasapeH puck: pUCKBT onpeaeneH UHAHCOR WHCTPYMEHT Oa npeTbpnu KonebaHus no
OTHOLUEHWE Ha cnpaBesmBaTa CTOWHOCT MNKM Ha BbaeluMTe NapuyHKM NOTOUW B pe3ynTaT Ha
konebaHus Ha NasapHuTe LeHU. BebliHOCT [IpyXecTBOTO € M3NOXKEHO HA TPU KOMIOHEHTA Ha
nasapHWs pUcK;

- JluxeeH puck;

- BanyveH puck;

- Puck oT npom#AHa B LieHaTa Ha coBCTBEHUs KanuTan.

3a e(eKTUBHO YNpaBnEHWe Ha Te3M PUCKOBE, PBLKOBOACTROTO € oaobpuno cneuvguyHn
CTpaTerit 3a MEHNIXKMBHT Ha (MHAHCOBUA PUCK, KOWTO Ca B ChOTBETCTBUE C KOPMOPATUBHUTE
uenn. OCHOBHUTE HAcOKM Ha Te3n CTpaTerun OnpeaenaT KpaTKOCPOYHWTE ABArOCPOMHUTE
uenn n OeidcTeus, kouto TpsbBa Aa ce MpeAnpueMaT, 3a Aa ce ynpaBnABaT UHAHCOBMTE
PUCKOBe, Nped KOMTO e n3npaseHo [pyXecTBoTO.

OCHOBHUTE HACOKN Ha NONWTUKATA N0 OTHOLLEHNE Ha PUHAHCOBUTE PUCKOBE Ca CreaHUTE:

° MyHMMU3NpaHe Ha NUXBEHNS PUCK, BaNyTHUA PUCK 11 LIEHOBIMA PUCK 33 BCUYKW BUAOBE COENKA:
* MakenmanHo nsnonssaHe Ha ,8CTECTBEHOTO XEMKMPAHE”, MPU KOETO B MaKCUManHa Bb3MOXKHa
CTENeH Ce 3amnara Ha ecTeCcTBEeHOTO NPUXBAallaHe Ha MpoaaxBu, pPasxomw, ALMKUMW CymMmu 1
B3EeMaHus, npensuncneln B CLOTBETHATA BalyTa, BCMEACTBUAE HA KOETO C& Hanara npunaraHe
Ha CTPaTeru Ha xexmpaHe camo 3a cangata B npesulleHue. CbiyaTa CTpaTerns e Npunara u
M0 OTHOLIEHUE HA JIMXBEHNS PUCK; -

* BHenpsisaHe Ha AepuBaTMBM UNU APYTA AOAOBHM WHCTPYMSHTM EAMHCTBEHO 3a LenUTe Ma
XegKupaHe;

* Beudku geiHocTn no ynpaBneHne Ha (hMHAHCOBMS PUCK Ce OCHLUecTBSBAaT 1 KOHTPONUPaT Ha
LIeHTpanHo HNBO;

* Beudkw peftHocTu no ynpaBneHne Ha (PMHAHCOBMS PUCK CE OCbLUECTRSARAT Ha pasymHa u
rocnefoBaTenHa ocHOBA U NPW CNasBaHe Ha Hali-A06pUTe NasapHn NPaKTHKW.

B cnegrauwlata Tabnuua e npeacTaBeH aHanus Ha (PUHAHCOBUTE WHCTPYMEHTHN, W3MEPEHN cred

MbPBOHAYANHOTC UM NMplsHaBaHe No cnpaseAndBa CTOWHOCT, rpynupaHn B HUBa oT 1 A0 3 B

SABUCWMOCT OT CTeneHTa, B KOATO e Habniogaema (e BBb3IMOXKHO Ja ce Habnaaea) TaxHaTa

cnpasennuea CTOWHOCT;

* Huso 1 - MamepBaHusTa Ha cnpaBegnuBaTa CTOWHOCT ce GasupaT Ha kOTUpaHWUTE UeHU
(HeKopUrnpaHy) Ha aKTWBHUTE NA3apM 3a UAEHTUYHU aKTUBK UMK facuBem;

° HuBo 2 - ViamepBaHnATa Ha cnpaBeanuBaTa CTOMHOCT ce basupat Ha waxoaHa wHopMauus,
pa3nn4yHa oT KoTMpaHute ueHu npu Hueo 1, kato Tasw wHgopMauus e Habnogaema 3a
aKkTuBa Wy Nacuea AUPEKTHO (T.€. KATO LEHW) UNN MHANPEKTHO (T.e. NpoN3TUYa oT LeHuTe);
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* HuBo 3 - NamepsannaTa Ha cnpaBegnmBaTa CTOWHOCT ce 6a3upaT Ha TEXHUKM HA OUEHKa,
KOUTO BKMIOMBAT BXOAAWA MHGOPMAaLMA 3a akTWBa UMM NMAacuBa, KOATO He ce Basupa Ha
Habnaaemu nasapHu AaHHn (HeHabnogaeMa BXoaALEa UHopMaLIA).

OueHka

MpunarakuTe CYETOBOAHW MONUTUKW 33 OLEHKA Ha (DMHAHCOBWTE aKTWMBM M MACMBM Ca KaKTo
cneaga:

Bua aktuB /Knacucukagus Ba3sa 3a oueHka

nacuse

MapwiHn MNapw4Hu cpegcTBa HomuuanHa CTORHOCT

cpeacTea

BriokvpaHm Bnokupanun napwyxinm HomunanHa cToitHocT

napu4Hu cpefcTsa

cpeacTtBa

KpaTkocpouHu n duHaHcoB nacue AmMopTuanpaHa cTofiHocT

LBIIrOCPOMHM

3aemu

Toproecku 3aeMn 1 B3eMaHus, TbPrOBCKMTE  B3eMaHUs Cca  Oe3nuxXBeHu

B3eMaHus Bb3HUKHaNK KPaTKOCPOYHW B3eMaHusa, KouTo obuyaitHo ce

MbPBOHAYANHO, B OUeHABAT no opuriHanHata WM dakTypHa
OpyxectBoTO CTOMHOCT, HamManeHa ¢ eB2HTYAMNHM pasxoau 3a

obesueHKka (pesepB 3a TpyaHockBupaemm
B3eMaHus).

THproscku ®uHaHCOB nacue TLproBckUTEe  3agQbfKeHUst ca  GesnuxeeHy

3adbImKeHns , KPaTKOCPOYHU 3a4bIMKEHUsA, KOUTO oBuuaitHo ce
oueHsBaT No opuruHanHata uM  hakTypHa
CTOWMHOCT.

dbnrocpoyuHn PuHaHCOB Nacus AMOpTU3MpaHa CToMHOCT

3a4bLIKEeHWS

VincbopMauus 3a chuHascosus puck

KpeauTeH puck

HpyXecTBOTO KOHTpONMpa CBOATA W3MOXEHOCT Ha KpeAuTeH PUCK Ypes YCTaHOBABAaHE Ha
FPAHMLIN Ha pUCKa NO OTHOLLEHWe Ha OTAENHUTE KINEHTU. Jpy>KEeCTBOTO € BbanpUenoc nonuTuka
Ha W3BBLPLIBAHE Ha AEN0BA aKTWBHOCT CaMO ¢ KPeAUTOCTIOCOGHN HACPeLLHN CTPaKMW.

CrenenTta Ha KPEANTHWUST PUCK, HA KOATO @ MINOXEHO [lpYKecTBOTO ce onpeaens oT CTOMHOCTTA
Ha TLPrOBCKUTE W [PYMN KPAaTKOCPOYHWN B3EMaHUA 1 aKTUBM KbM AaTaTa Ha 6anaHca.

KpeAWTHUAT puck, KOWTO BL3HMKBA OT OpyruTe (hmHaHCOBW akTMBM Ha [pyXecTBOTO, KaTo
HaNpUMEP, napuYHn CpeacTBa W ApyrM (bUHAHCOBM aKTWBM, MpeLCTaBMsBA KpeguTHaTa
eKcnosnuuaTa Ha [pyxecTsoTo, NpousTUYAaLLA OT BL3MOXHOCTTA HerosuTe KOHTpareHTV ga He
W3MBNHAT CBOWTE 3aabikeHus. MakcrmannaTa kpegwTHa eKcno3uuus Ha [lpyXecTBOTO no
NOBOA Ha NPU3HaTUTE (DUHAHCOBKU AKTUBM, Bb3NK3a Ha CbOTBETHATE MM CTOMHOCT Mo GanaHca
Kbm 31 fekemepu 2015 .

MakcrmanHaTa kpeauTHa ekcnosuums Ha [pyxecTBOTO e NpeacTaBeHa No-gony:

54



“BU EIY EBP” 004
Aoknad 3a delinocmma u Purancoe omyem 3a 200uHama 3aevpweswa Kom 31.12.2015

31 aekemBpn 31 gekemspu

2015 2014
MapuunuK cpeacTea 128 120
AaHbuM 3a Bb3cTaHOBABAHE 28 86
THProBCKM U APYT KPATKOCPOYHW B3EMaHUSI, HETHO 27000 19 106
DUHAHCOBY aKTUBK - KPATKOCDOYHIA 5687 1374
Obuwo 32843 20 686

NiukBugeH puck

JIVKBALHKAT PUCK MPoK3TUYE OT BL3MOXHOCTTA [IpYyKeCcTBOTO Aa He OCUTYpWU JOCTaTb4HO
BBHLIHO (bMHAHCMPaHEe, KakTo W KOHTPareHTUTe Ja HE M3NBLAHAT CBOWTE tbMHaHCOBK
3aABIKEHNA Ha poroBopeHuTe nagexw. lleprmognuHo ce M3BbpWBa Npernes v oueHka Ha
CbOMpaemMoCTTa Ha THProOBCKMTE W APYTW KPATKOCPOUHM B3EMaHUsi KaTe 83 Te3u, KOWTO ca
TPyAHOCHOMpaeMn U HecbOupaemn ce 3a0ensiT pe3epsi, KakTo € NOCOMEHO No-rope.

HpyxecTroTo ynpaensea nukeugHUs puck Ha 6asaTa Ha o4aKBaHWTE AaTh Ha Nagexa.
B cneppallata Tabnuua ca aHanM3upaHn thUHaHCOBUTE 3aLIKEHUs N0 OCTABALNS CPOK A0
Magexa CbrnacHo CbOTBETHUA 0roBOP (AOrOBOPHU 1 HEAUCKOHTUPAHN NAPUYHUA NOTOLM);

ApyxecTBoTo oyvakBa, Ye OT TekywaTa AeiHOCT uje ce reHepupaT 3agOBONUTENHN NapU4HM
NOCTBLNNEHUA, 33 43 C& USMBIIHAT TE3N NAPUYHN AHFKUMEHTH!. ‘

Hag 1 Hag 3 Hap & Hag 1 Hag 3
Ao 1 Mecel | Mecel | Mecel, | roguHa | roguHK O6uo
mecey, RO3 no 6 no 12 853 Bo5
Mecela [ Meceua | Meceya | roguHHM | rogyuHu
HeTekywu aktueu - - - - 14 784 - 14 784
HeTekywW TLbRroBoKW 1 APYTW BIeMaHvs 14 784 14 784
HeTekywu nacueu - - - - 46415 | 14258 | 6D 673
HeTekylun duHaHECoBY nacvamn 44 465 | 14258 | 58 723
HeTekyLw ThRroBekK 1 ApYri 388 bKEHUS 1950 1950
HeTua nukerAHAa CTOHHOCT - ALNTOCPOYHA - - - - (31 631) | (14 258) | (45 889)
Tokywmn aKTuBm 2527 2955 2267 | 25094 - - 32 843
Tekylum PUHAHCOBW aKkTHEM 5 483 5483
Tekylyw MHAHCOBN BKTUBM OT CBBP3aHU LA 204 204
TeryLUM TSPTOBCKA U ARYTN B3EMaHKUA 2399 2 855 2267 | 17924 25 545
TeKkylyW Thp. ¥ Ap. BIEMAHWA 0T CBBbP3aHU NWLA 1483 1483
MapuyHK cpeacTBa M NapUYHWY EKBMBANIEHTU 128 128
Tekyiuu nacuewn 3939 6315 | 6060 9 049 - - 25 363
Tekyln rHaHCOBKM NacKBy i 1005 1348 1400 5002 8 755
TekyLum THProseky ¥ ApYIY 3aAbKEHUS 2932 4967 4 660 3364 15 923
TexyLlm THRroBCKM 1M APYTY 330 bIDKEHAS KbM CEbP3aHK NMUa 2 683 685
HeTHa NURBUAHA CTOMHOCT - KPATKOCPOUHA (1412) | (3360} [ (3793) | 16 045 - - 7480
06O (hUHAHCOBK aKTHRM 25627 2955 | 2267 | 25094 | 14784 - 47 627
QObwo puHaAHCOBK Nacuau 3939 5315 | 6060 9049 | 46415 | 14 258 | 86 036
| OBwo HeTHa NUKBMAHA CTOHHOCT {1412) | (3360) | (2793) | 16 045 | (31 631) | (14 258) | (38 409)

NuxseH puck

TIXBEHUSAT PUCK NPOM3TUMA OT KONIEGaHNATa B LIEHATa Ha bUHAHCOR WHCTPYMEHT B 3aBUGCUMOCT
OT NPOMEHWTE B NUXBEHUTE HUEA.

BanyTHUsiT puck nponsTuya oT KoneGaHnATa B LeHaTa Ha PUHaHCOB WUHCTPYMEHT B 3aBUCUMOCT
OT NPOMEHUTE BLB BaNyTHUTE KYPCOBE.

OCHOBHUTE (DUHAHCOBU WHCTPYMEHTH Ha [lpy:KecTsoTo, PasfU4YHM OT OEPUBATMBKN, BKIOYBAT
BaHKoBM 3aemu, hMHAHCOBN AU3UHMA, NAPUYHK cpefcTea U genosntih. OCHOBHATA UEST Ha Tean
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(DMHAHCOBM WHCTPYMEHTU e Aa Ce OoCUIypM (PUHAHCHpaHe 3a LeMHOCTTa Ha J[pYKECTBOTO.
ApyXecTBoTo MmpuTexaBa U pasnuyHM Opyru (UHAHCOBM WHCTPYMEHTH, KaTo Hanpumep
B3UMaHWA NO NPoAaxOu 1 3afibrkeHUs! KbM JOCTABUULM, KOUTO Bb3HWKBAT NPSIKO OT AENHOCTTA.

QcHOBHUTE PUCKOBE, NPOU3TUMALIM OT (PUHAHCOBUTE UHCTPYMEHTU Ha [IpYKECTBOTO, BKIKOYBAT
PUCK Ha NUXBEHWSA NPOUEHT, PUCK HA NMKBUAHOCTTA, BANYTEH PUCK U KPEAWTEH PUCK.

¢ ¢ Bea 06
duKcupana | nnapawa JE— wo
nuxea nuxBea

HeTexkymu akTvBem 5789 - 8 995 14 784
HeTexylm TEProBCKM U APYTY B3eMaHus 5789 8 995 14 784
Hetekymu nacusm 58 723 - 1 850 60 673
HeTekylm hitHaHCOBW NacuBm 58 723 58 723
HeTexyLum Tuprosckm U APYTH 380BIKEHUS 1748 1748
HeTekylm TbproBcku v Apyri 384bMXeHUs OT CBLP3aHn Nuua 204 204
HdenrocpoyeH pucK {52 934) - 7 045 (45 889)
TeKkywm aKTMBu 5687 - 27 156 32 843
Texyw hHAHCOBKW aKTUBY 5483 5483
Tekywv hitHaHCOBY aKTWBW OT CEbLP3AHW nuua 204 204
Terylumn TeproBeky M ApYri B3emaHus 25 545 25 545
TekylM ThProBCKM M APYrv B3EMaHWS OT CBLP3aHK 11ua 1483 1483
MNapuyHK cpeacTsa U NAPUYHKM EKBUBANEHTH 128 128
Tekywm nacueun 8 938 - 16 425 25 363
TeryLum HbUHAHCOBW NacKBu 8 755 8 755
TekyLUM TERProBCKM W APYIi 388BMMeHNS 183 15 740 15 923
TekyLM THProBCKM U 4PYIA 330 bIKEHUSA 0T CEBLP3aHN NUUA 685 685
KpartkocpoueH pucK {3 251) - 10 731 7 480
Obwo (hvHaHCOBM aKTUBN 11 476 - 36 151 47 627
06110 puHaAHCOBY NacHBEN 67 661 - 18 375 86 036
0610 w3naraHe Ha NUXBeH PUCK (56 185) - 17 776 {38 409)

BanyTeH puck

ApyXeCTBOTO € M3NOXEHO Ha BanyTHU PUCKOBE, CBBP3AHW CbC CAGMKM OT npodaxtu wnu
MOKyNku B YyXaecTpaHHa BanyTa. HanmmuHu vHaHCOBW akTUBM U MACUBW B YyXKOECTPAHHA

Banyra.
: Apyra

B BGN B EURO B USD sanyra Obwo
HeTekywu akrnaw 8995 - 5789 - 14 784
HeTekylun UHaHGOBK aKTMBM 8 995 5789 14 784
HeTekywu nacuen 1950 - 58 723 - 60 673
Herekywin dimHaHcosu nacuem 58 723 58 723
HeTekylin ThProscki M Apyry 3anbrikeHUA oF CBLP3aHu AMLa 1950 1950
AwnrocpodeH puck . 7 045 - {52 934) - (45 889)
Tekyuin akTUBM 9106 4232 17 884 1621 32 843
Texywm pUHaHCOBH aKTHEN 925 €00 3758 5483
Terym (bMHAHCOBW AKTWBI GT CBBP3aHK nuua 204 204
TexyL THProBekM W ApYrv BIeMaHus) 7937 3022 12 969 1617 25 545
TeKylum THProBckK M ApYrd B38MaHWs 0T CBLP3aHn L3 384 1099 1483
Mapw4Hn cpencTsa ¥ Napy4HW EKBMBANEHTH 40 26 58 4 128
Tekyww nacueu 1563 3929 19 604 267 25 363
Tekyll hMHAHCOBW NACWBMN 2799 5 956 8 755
TeiyLLM THProBckY 1 Apyrv 3abRXKeHUs 878 1130 13 648 267 15 923
TekylwM ThbProBCKW M ApYTW 384 bITKEHUA OT CEbP3aHN NLa 685 685
KpaTkocpoyeH puck 7543 303 (1 720) 1354 7 480
Q6wo hMHAHGOBM aKTUBH 18 101 4232 23 673 1621 47 627
O6wo hMHAHCOBW NACUBN 3512 3929 78 327 267 86 036
OBwo uanaraHe Ha BaNyTeH PUCK 14 588 303 (54 654) 1354 {38 409)
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3. Ynpaenerue Ha kanumana
KanutanbT BkNiobMBa KOHBEPTUPYEMW MPUBUMErMPOBAHU  aKUWK
npuHagnexalw Ha coBcTeeHUUKUTE Ha [pyecTBOTO-MaiiKa.

W cobcTBeH KanwTan,

OcHoBHaTa Uen Ha ynpaeneHneTo Ha kanutana Ha [pyXecTBOTO € Aa ce rapaHTtupa, Ye TA
noAaAbpXa cTabuneH KpeAuUTeH pPeilTUHT U NOAXOOALM KanuTanoBM CLOTHOLIEHMS, 33 Ja
nogAbpxa GusHeca cu 1 Aa yBenUyM MakCMMarnHo CTOMHOCTTA 3a aKLioHepuTe.

JpyXecTBoTo ynpaBnsBa KanuTanoBaTa CU CTPYKTYpa W Npasu KOpekuuw B Hes C Oormesa Ha
MPOMEHUTE B WKOHOMUMECKUTE YCNMOBUA. 3a NOAABPXKAHE MAW KOpUrMpaHe Ha KanvtanoeaTa
CTPYKTYpa [pyXecTBOTO MOXe [a KOopuripa nnalaHeTo Ha AWBWGEHTW Ha aKUMOHepuTe,
BbL3BPBLLLASMOCTTa BBPXY KaruTana Ha akuMoHepuTe N eMUCUSITA Ha HOBYN SKLMW.

pes roguHuTe, Npukniodsawm Ha 31 aekemepu 2015 . n 31 Aexkemspu 2014 r. HAMA NPOMEHU B
uenure, NonuTyukaTa Unu NDOLECUTE 3a yrpaeneHWe Ha Kkanurana.

HApyxecTBoTro Habniofaea kanuTana KaTo M3NOMN3Ba CLOTHOLLEHWE Ha 33ANMBXHSNOCT, KOETO
NPeACTaBNABa HETHUSI AbAM, Pa3feneH Ha obLuust kanuTan Nimoc HEeTHWS bAr. [lpykKecTBoTo
BK/IIOYBA B HETHUA ObJIr, NMUXBOHOCHUTE 3aEMU W NPUBNEYEHN CPEACTBA, 3aeM OT NapTHbOPW B
CLBMECTHO NPEANPUATUE, THProOBCKN W APYTU 3aAbIDKEHUS, HAMAMNEHN ¢ NapuyHUTe CPeacTBa u
NapU4HWUTE EKBUBANEHTV, C U3KIIOYeHNE Ha NPeyCTAHGBEHUTE JeHOCTH.

Bua - 31.12.2015 . 31.12.2014 r.
Odwo npusnevyeH kanutan (nacuem), 1.4.: 95 036 70 809
3adbimkerus KoM baHKu U (huHaHCO8U uHcmumyyuu 67 478 56 625
3a0b/KerHUs1 KbM C8BP3aHy nNpedrnpusmus 685 571
Beouuku ocrmananu nacueu 26 873 13613
O6wo cobcTBEH KanuTan 9 196 9 196

'g.
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4. Cu6umun cned kpast Ha omyemHus nepuod

He ca HacTbnunn cv6MTMA CNeq Kpasi Ha OTHETHUS NEepUo/, KOMTO 4a HaNaraT AOMLAHUTENHN
KOPSKUWKM M  OrnoBecTABaHAS BbBB (DMHAHCOBMA OTYET Ha [IpyXecTBOTO 3a roAwHaTa,
npuknoMBalla Ha 31 gekemepn 2015 r.

5. Be3HazpaxdeHue 3a 0dum

CowrnacHo 4n.38 an.5 or 3C [pyxecTBOTO ONOBECTARA, Y€ Bbh3HarpaaeHWeTo 3a oguT 3a
2015r. e B pasmep Ha 7650 eBpc 6ea J1C.

6. lMpunyun-npednonoxenue 3a delicmeawo npedrnpusmue — hUHaAHCO80 CLCMOSHUE
MPUHUMABT-NPeAnonoXeHue 3a AENCTBALLO NPegnpusThe e (byHAaMeHTaneH npuHUMn npu
W3rOTBAHETO Ha (hUHAHCOBUTE OTYeTU. CBrNACHO NPUHLMNA-NPEANnonoXeHue 3a AeAcTBawWwo
npeanpuatne, [pyxecTBOTO 0BMKHOBEHO ce pasrnexaa Kato NpoAbHKABalo ASAHOCTTA Cn B
0003puMo Bbaelle 6e3 HaMepeHne UnKu HeobXoauMOCT OT NUKBMZaUus, NPeycTaHOBABAHE Ha
CTOMaHcKaTa ASMHOCT UNK TbPCEHEe Ha 3aLnTa OT KPeaUTOpUTE, ECNEeACTBUE Ha ChLUIECTBYBALM
3AKOHW UNWU Apyr HOpMaTUBHK pasnopeabn. CLOTBETHO, akTUBWTE W NACUBUTE CE OTYUTAT Ha
basza BB3MOXHOCTTa Ha [IpyXecTBOTO Aa peanusvpa akTUBMTE W aa ypean nacuMeBuTe CU B
HOpManHWA xof Ha OusHeca. pu oueHkaTa 3a TOBa Aanu NPUHUMNa-NpeancrnoxeHne sa
AeNCTBALLO NPeANpUSTUE € YMECTeH, DPLbKOBOACTBOTO B3eMa NpedBua Lsinata HanvuHa
nHdopmauusa 3a o6oapumoto Hbaelue, koATo o6XBalla NOHe, HO He ce orpaHuyaBsa camo Ao,
ABaHafeceTTe Meceua OT Kpas Ha OTYETHUS Nepurog,.
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®YHAHCOBUAT OTYET € WMIFOTBEH Ha MPUHUMNA-NPeAnonoXeHue 3a AeicTRalLo npeanpusTHe,
KOWTO npegnonara, 4e [pyXecTsoTo e Npogbiku DEWHOCTTa CU B obospumoTo Gbaele.
HApyxecTsoTo MMa WCTOpUA Ha NedYenuBlIa AEWHOCT M cBoBGOAeH A0CTbA N0 bUHaHCOBK
pecypcyu. OOWwara HeCUrypHOCT MpW cerawHata HebnaronpusTHa WMKOHOMUYecka cUTyauua B
ycnosusaTa Ha rnoGanHa nkoHoMu4ecka n hUHaHCOBa Kpu3a, NOPoAMNa cnag B NPofaxbuTe Ha
ApyxecTBoTO We ce npeojonsea Ypes ONTUMUIMPAHE Ha OMEepaTMBHATA OSUHOCT U crefeaHe
Ha cTpaterus, CbCpefoToqeHa BbPXY OCHOBHMUTE KOMNeTeHuum Ha  Opyxectsoto. OceeH
NpoMsAHa Ha Bu3Hec mMofena W npuemaHe Ha HOBa cTpaTerus 3a (PYHKUMOHUPAHE B NPOMEHSLLA
ce cpeaa, LpyXecTBOTO NpeanpueMa HamansBaHe Ha pasxoguTe CU U NOMTUTUKA Ha ro-6bpaa u
eekTMBHa aganTaums KbM NPOMEHALLMA Ce naszap.

PBKOBOACTBOTO Ha [pyKecTBOTO cyuTa, Ye J[IpyXKecTBOTO e OelcTRauo ¥ We ocTaHe
AeNCTBALLO, HAMA NNAHOBE U HAMEPEHUS 33 NPEYCTAHOBSBAHE Ha OeHOCTTA.

MNokasaTenu

Mokazarenu 2015r. 2014 r. Pasnuka

Ne
CroHocT CroirocT CroitHocT %

MmoTy:, MawmHu, C'bOp'b}I{eHVIﬂ_ 7]
1 | ObopyasaHe /o6llo/ 44 385 48 494 (4 109) -8%
2 |HeTtekywn aktusu 59 625 57 020 2 605 5%
3 | TekyliM akTUBU B T.\u. 35742 22 985 12767 | 56%
4 | MaTtepuanHu sanacw 2 899 2 299 600 | 26%
5 | Tekywy B3emannsa 27 028 19 192 7 836 41%
6 | Tekyiln puHaAHCOBY aKTMBN 5 687 1374 4313 | 314%
7 | NabwuvHn cpefcTBa 128 120 8 7%
8 | O6wa cyma Ha akTuBUTES 95 387 80 005 15 362 19%
9 | CoficTBeH KanuTan 9 331 9 196 135 1%
10 | PuHaHCOB pesynrtaT 135 {4 326) 4 461 |-103%
11 | HeTekywim nacusn 60673 26 301 34 372 | 131%
12 [ Tekylwin nacuem 25 363 44 508 (19 145) | -43%
13 | ObLwa cyma Ha nacueuTe 86 036 70 809 15 227 22%
14 | NMpuxoau obiyo 111 701 86 739 24 962 29%
15 | MNpuxoan ot npoaambu 111 468 86 428 25 040 29%
16 | Pasxoau ofLyo 104 528 84 090 20 438 24%

KoedmumeHTn
No KoedmumenTtn 2015 . 2014 r, Paznuka
CTolHoCT CroliHOCT CToWHOCT %

PeHTabunHoct:
1 | Ha cobecTtBeHus kanutan , 0.01 (0.47) 0.48 |-103%
2 |Ha aktusute 0.00 (0.05) 0.06 |-103%
3 | Ha nacusute 0.00 (0.06) 0.06 |-103%
4 | Ha npuxoguTte ot npogaxbu 0.00 (0.05) 0.05 [-102%

EdekTuBHoCT:
5 [Ha pasxoguTte 1.07 1.03 0.04 4%
6 | Ha npuxogute 0.94 0.97 (0.03) -3%

JiukBugHocT:
7 | O6LWwa NMKBMAHOCT 1.41 0.52 0.89 173%
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8 | bbpsa nukeugHocT 1.29 0.46 0.83 179%

9 !HesabaeHa NUKBUAHOCT : 0.23 0.03 0.20 583%

10 [ ABCONTHA NTMKBULHOCT 0.01 0.00 0.00 87%
PuUHAHCOBA ABTOHOMHOCT:

11 | PUHAHCOBA ABTOHOMHOCT 0.11 0.13 (0.02) -16%

12 | 3agnexHANoCT - 922 7.70 1.52 20%

/
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Ynpaeurten:
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