VCTAB na

STATUTE of

»BAJIKAHTEKC* EAJ

“BALKANTEX” EAD

IABA I OBHITH TOJOKEHHA

CHAPTER I. GENERAL

1, JpymecTBOTO KATO IOPHAHYECKD JANE 1, The company as a corporate body
Ll WBATKAHTEKCY EAA e akuyoHepHo 11, “BALKANTEX” EAD is a joint stock
TEPFOBCKO  APYIKECTBO, YUPEAEHO  CBIMIACHO commercial company incorporated according to the
jaxoHuTe Ha PenyGanka Bwarapua. [o-gony laws of the Republic of Bulgaria, Hereinafter,
wBAAKAHTEKC"* EA/Jd ce wuapuua omie “BALKANTEX" EAD shall be referred to as “The
~ApYaecTROTO", Company™.
12 JpyXecTBOTO e HOPHIMYECKO JAxue ¢ 1.2, This Company is a corporate body of universal
yHuBepcaana mnpasocnocobHoct. To Moxke na legal capacity. It may legally acquire any rights
NpHAoOHBA 110 3AKOHEH HAYMH BCIKAKBY NPARE W and also legally bind any third parties and/or
Ja ¢ 3ab/DKaBa M0 BCAKAKDLE 3aKOHCH HAYMH. entities.
1.3, JIpyKecTBOTO € KOPIOPaTHBHO IOPUAHIECKO 1.3, This Company is a legal corporate body. Any
aune. AxnuoHepd B JIpy:KecTBOTO Morar ga natural persons and corporate legal entities may be
OBJAT BCHUKH (U3TUECKH W IOPMAHYECKH JIHIA, members and associates offin this Company, if they
KOHTO TPAAODMAT aKuun B [{pyxecTBOTO. have legally acquired the respective shares thereof.
{4, HpyxectBOTO e CAMOCTOSTENHO 14. This Company is an independent and
IOPUAHYECKO JIHIE, PasiidHO OT aKLUOHEepHTE. autonomous legal entity, different from its
LpyKecTBOTO OTrOBApS 33 CBOMTE 33/IbJBKEHHS C shareholders. This Company shall be bound by its
HMYINIECTBOTO CH.  Jpyxecrsoro He HocH own property. This Company shall not bear any
OTrOROPHOCT 3@ 3a0LJDKEHUATA Ha aKIHOHEPHTE. liability regarding its shareholders’ obligations.
15 [pyxecTBoTo MokKe Ja OTKPHRA KIOHOBE H 1.3. The Company may open branches and
Ja yupensBa IHINEPHH APYIKECTBA, KAKTO W JHA incorporate daughter companies, and participate in
YUaCTB2 B APYIM APYIKECTBA, KOHCOPIHYMH H other companies, consortiums and other legal form
apyrin dopmu Ha capyxkasaHe B PenyOnuka s of association, in the Republic of Bulgaria and
boarapui U Ty)KOHHA, CBIVIACHO YCJOBHMATA HA abroad, pursuant to these Articles and to the
HACTOAMIMA Y CTAR Y NPHIMKIMHATE 3aKOHH. applicable laws in force.

2. Tpnnoxnm sakon 2. Applicable Law
JpyKeCTBOTO C& NOTIWHARA HA HACTOALLMA Y CTaB This Company shall be bound by these Articles and
# Ha paznopenbHTe Ha peiicteaumre B Pernybnnka it shall be subject to the provisions of the
brarapis HOpMaTUBHH AKTOBE. legislation of the Republic of Bulgaria and the

respective regulations and bylaws in force,

3. Pupma 3. Company’s name
31, Dupmara Ha HpyxecTBoTO e 3.1. Company’s name is “BALKANTEX” EAD
wBANKARTEKC FAJ]. Ha natununa ¢upMara The transliteration of the name of the Company is
Ha Jlpy:kecTEOTO ce H3HMCBA, KAKTO Ciaeapa: “BALKANTEX” EAD,
wBALKANTEX“ EAD. 3.2. Name, headquarters, registered office and
3.2, dupmara, cegameTO, AAPECHT  Ha company’s unique identification number shall
YTIPABICHHE H SAMHHUAT HACHTHMHKALMONEH KOA obligatority be set forth in any commercial
33AbIDKHTENHO €€ II0COUBAT B ThpProBCKaTa correspondence of the Company, as well as in its
KOpecnoHagHUus Ha JIpyXecTROTO, KAKTO H B respective website,
HeroraTta M HTepHET CTPaHHLA. 3.3. This Company shall have the respective
3.3.  JIpy>KecTBOTO MMa fIeHaT C HMETO MY, seal/stamp containing its name.
ApyxecTOTO MOKE 1a HMa (MPMEH 3HAK, KoifTo The Company may have its trade logo duly
ce onobpsasa oT ChbBeTa Ha NUPEKTOPHUTE approved by the Board of Directors,

4. Cepanmwe H apec Ha ynpapieHe 4. Headquarters and registered office

Cepanumero W aipecht Ha YNpasjieHue Ha
HpyxecrpoTo ca: rp. Codus, paiion ,, Tpuanung”
— Croanuna ofmmna, k. ,Manacrupekn
ansaan”, ya. ,llapn amno®™, 6. 112,

The headquarters and registered office of the
Company isfare: City of Sofia, district Triaditza —
municipality of Sofia, zk. Manastirski livadi,
Charles Champoux str., bl. 112,




Veras ua  banvanrexc” EAJL / Statute of “Balkantex™ EAD.

3. Validity
Company’s existence and validity is not limited by
time.

6. Business and purpose

6.1, Company’s business and purpose shall be:
internal and foreign trade, manufacture, building,
tourism, commercial representation and agency as
well as any other business complying with the law.
6.2, The Company may also have and make any
other business which is not explicitly banned by
law, observing any and all requirements respective
to the issuance of permits, licenses or registration.

CHAPTER II. AUTHORIZED CAPITAL

7. Authorized capital
ZL(amended on 23.05.2019 and on 09.10.2023)
The authorized capital of the Company amounts to
BGN 5 000 000 (five million). This capital is
distributed in 200 (two hundred) personal shares
carrying voting rights, each of BGN 25000
{twenty five thousand) of par-value.

5 Cpox
ChmiectyBaneTo  Ha  JIpyHecTBOTO He €
OTPaHHTIEHO ChC CPOK.

6. Ilpeamer ua geiitocr
6.1, TlpeaMeTsT wa aeiinoct ua JpyxecrBoTo e
BnTpemiHO M BBRHIDHOTHProseka  JigltHocr,
[POM3BO/ICTRECHA AelHoCT, CTPOHTENCTBO,
TYPH3BM,  THPrOBCKO  TIPESACTABMTENCTRO  H
AreHTCTRO, KAKTO K BeAKa Jpyra  JjeliHocr,
HexaﬁpaHeHa OT 3aKOHa,
6.2.  [Ipy>xecTBOTO MKe [a W3BEPIIBA M BCHYKH
ApyrH AeHHOCTH, He3adpaHEHH OT 3aKOHa, npu
CTa3BaHe Ha H3HCKBAHUATA 3& PAspeHICHH,
JAHLCH3HM WIHW pemmpauu}i.

TTABAT, AKITHOHEPEH KATIHTA/T

7. AxiHoHepen KamwTasi
ZL(Omm na 23.05.2019 u oma 09.10.2023 r)
AKXIUMOHEPHMAT KanuTan na Hpyxectsoto e 5 000
000 (nem  muanona) aegn.  Kanuwransr e
pasnpepenen B 200 (nBecta) NOMMEHHH aKHWH C
HPaBO Ha I7ac BCAKA elHA ¢ HOMHHATHA CTOHHOCT
ot no 25 0000 (xBanecer U neT XUIAAK) Jepd,

8. Yseawuasade Ha RANHTANA

8.1, VeemmmasaHero Ha KamuTana Ha
JIpy:KecTBOTO €& M3BBPIIBA ¢ pelUCHHE HA
Obmoto  cbOpaune Ha axpusonepure  (OC)
CLIJIACHO HM3MCKBaHwsiTa Ha un, 192 u ca. or
THLPFOBCKHS 3aKOH.

8.2, VYeenmnuasaHero HA KamaTana Ha
JpymecTBOTO MOIKE A3 CTABA Ype3;

a) H3mamaHe HAa HOBH aKIIHH,

b} VeenudasaHe Ha HOMMHAIHATAR CTOIHOCT Ha
BeuE M3aeHHUTE aKkIHH, Wil

¢y OOnuraipu, KOHTO Fa €€ HPEBPBINAT B
@KUHM CBIIacHo 4n. 215 u cn. or Twproekns
3aKOH.

&3, Kanwranst moxe Aa Oblie yBemMucH IO
YCHOBHE, Y€ AKUUHTE CE 3aKYHAT OT OHpeleieHn
Juug  (puamecky  WHAM  OpUEMMEcKH) Ha
ONpefcASHA LEHa B CBOTBETCTBME ¢ 4. 195 or
Tepronekud 3akeH. PeincHue 33 TOBA ¢& R3UMA OT
OC ¢ MHOSRHCTBO 2/3 OT IPeCTABEHMTE aKINH,

8.4, B cnywail Ha yBenmMaBaHe Ha KaluTama qpes
HemapuyHHd  BHOCKW c¢brjacHo wi 193 or
Teprosekid 3aKoH, HENAPHYHHUTE BHOCKH CJIejBa
A3 OTroBapAT Ha CHENHMTE KPHTEPWUH: NpaBoTo,
NpeAMeT Ha HEenapU4YHHTE BHOCKHM jid € TOJHO 13
CIy:kd 3a oOc3NCUCHAC HA KPEOUTOPHTE Ha
HpywxectpoTo, Aa Moxke ga Obje TpeaMeT Ha
YACTHOIIPABHM CAES/KH H g ¥MA HA3APHA HEeHa, Ja
GbEe JNMKBMAHO OT CYETOBOMHA TNENHA TOUKA.
Pemrennero 33 nogo0HO  yRenMuaBaHe  Ha
ganuTana, Bzeto oT OC, cvorBetHo (ChReTa Ha
JHPEKTOPHTE, KAKTO M YCTaBa MOCOUBAT JHIETO,
KOeTO [paBH  HenapudHAaTa BHOCKA, LAHO
ONMCAHHEC Ha HENAPHYHATA BHOCKA, NAPHUHATA

8. Augmentation of the capital
8.1, The authorized capital of the Company may be
increased by resolution of the General Assembly of
Shareholders (GA) in compliance with the
requirements provided by Art. 192 et sequitur of
the Commercial Act,
8.2. Company’s capital may be increased by:

a) issuing of new shares;

b} inereasing the par-value of the already issued
equities, or

¢} bonds, further transformed into equities,
pursuant to Art. 215 et sequitur of the Commercial
Act.

8.3. The capital may be increased under the
condition that the shares are purchased by certain
entities (both natural persons or corporate bodies),
at the respective price, in compliance with Art. 195
of the Commercial Act. The respective decision
shall be made by GA, by 2/3 majority of the
presented shares,

8.4, In case of any augmentation of the capital by
in-kind contribution(s), according to Art. 193 of
the Commercial Act, and the in-kind contributions
shall correspond to the following criteria: the right,
subject to in-kind contribution(s) shall guarantee
Company’s creditors, to be subject to private legal
transactions and to have a market price, and to be
liquidated from accounting point of view. Any
resolution of such an augmentation of the capital
adopted by the GA, or by the Board of Directors,
as well by these Articles, shall set forth the entity
of in-kind contribution, as: full description of the
in-kind coniribution, the financial equivalent of
this in-kind contribution, the respective right of
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CTOHHOCT Ha BHOCKATa, OCHOBAHKMETO Ha BlaJCHHE
H& MpaBoTO HA cODBCTBEHOCT BBPXY NpeAMETa Ha
HeNapydHaTa BHOCKA, W HOMHMHAJIHATA CTOHHOCT
HA aKUWuTe, 3anHcaHd OT BHOCHTENA Ha
HenaquHaTa BHOCK4d. 33KJHO‘I€HH€TD Ha BEHIUTE
Jmua 1o 9A. 72, an.2 or T'eproBekust 3aK0H cieasi
A BKNIOUBA OBJAHO OMUCAHHS HA HENApPWIHATA
BHOCKA, MCTOALT Ha OOEHKd, OLneHKAaTa H
ChOTBETCTBUHETO H ¢ Oposl M HOMHUHAJHATA
CTOMHOCT HA aKIWHTE, 3aMHCAHN OT BHOCHTENS HA
HEMapHYHaTa  BHOCKA, KATO  OIEHKATA  Ce
OpedcTaBs B THProOBCKHS PETHCTBY 3aeAHO ¢
penICHHETO 23 YBenu4yaBaAHE Ha KaAuTana M
3asBJeHUeTO 38 BOHcBaHe. OLEHKaTa B YCTaBRa He
MOXE 3a 61:)5[6 MO-BHCOKA OT QLICHKATE Ha BEIuTe
JIMNA.

8.5. Bceky akipioHep MMa TnpaBo ia npupobue
4aCT OT HOBHTE aKI[HH, KOATO CBOTBETCTRBA Ha
HETOBHA AAN B KallNTajia Npeld VBEAHYCHHETO.
IIpv akoMu OT pasiMYHK KJIaCOoBe HpaRo 3a
3aIMHUCBAHC Ha HOBH 3KIIMHU C& ynpamﬁaaa l'l'I:»pBO 0T
AKIIOHEPHTE OT CbOTBCTHHA KJac. OCTBHB.HHTG
AKLHOHEPH YOPOKHABAT TOBA CH TPaBo Cliea
AKHHOHCPHTE OT KNdCH, B Kolto ce H344BaT
HopMTe akiuu. [IpaBoTo 3a 3amHCBaHE HA HOBH
aKnMy ce Imoracasa B cpok, onpetencH ot OC, Ho
Hal-Manko eauH Mecely cled o0ABABAHETO B
TBPTOBCKHSL PErHCThP Ha YBENHUABAHETO HA
KanuTana M Ha NOKAHA 3a 3allHCBAHE HA aKLUHTE.
TIpaBoTO 32 3aNHCRAHE HA HOBW AKLIMH MOXKE 113 e
OrpaHHYH HIH OTMEHH camo ¢ pemenne Ha OC,
B38TO C MHO3HMHCTBO 2/3 OT ApencTaBeHuTe aKuuH,
Karo CobBeTz Ha JUPEKTOpUTE W3Jaje IOKIAf 3a
YCIOBHATA ¥  NOpuMBEHATE 338 T0A00HO
OrpaHiyaBaHe IH OTMAHa HA [OPaBOTO, |
EMUCHOHHATA CTOWHOCT Ha HOBHTe akimy, Topa
NMPaBO MOME Ha Ce OTMEHH ¢aM0 JOKOJIKOTO
AEHCTBAINOTO 33KOHOAATENCTRO MO3BOJIABA M He
MOXKE Aa C& OTMeHH, B ciaydall ue yBelHYEHHETO
HAa KaruTana € B pPe3ynTaT Ha HepasnpeielicHH
feuanon.

possession of the subject on the in-kind
contribution, and the share par-value, as registered
by the in-kind depositor. The conclusion provided
by the experts as per Art, 72, Para 2 of the
Commercial Act shall include: full description of
the in-kind contribution, the respective evaluation
mode, its evaluation and correspondence to the
respective number and par-value of the shares
issued to the contributor of the in-kind deposition,
and this evaluation shall be submitted to the
Commercial Register together with the Resolution
of Augmentation of the capital and the respective
Registration Application. The evaluation set forth
by the Articles may not be higher than the
evaluation provided by experts.

8.3, Any shareholder shall be granted the right and
be authorized to acquire a part of the newly-issued
shares, proportionally corresponding to
shareholder’s stake in the capifal before its
augmentation. In the case of shares of different
class, the right of registration of new shares shall
be exercised by the sharcholders of the
corresponding class first. The other shareholders
shall exercise this right after the shareholders of the
class the new share have been issued in,
accordingly. The right to register new shares shall
be reimbursed within a period determined by the
GA, but not earlier than one month after the
respective announcement fo the Commercial
Register regarding the augmentation of the capital
and convocation to subscribe, The right to
subscribe new shares may be limited or revoked by
resolution of the GA only, adopted by 2/3 majority
of the attending vote rights, and the Board of
Directors shall issue a report containing the
respective terms and conditions of such a limitation
or restriction of this right, as well as the issue-value
of these shares. This right may be derogated within
the limits of the legistation in force only, and shall
no be refused in case the augmentation of the
capital results from undistributed profits.

I

Hamanasale Ha aKunonepHIA KanRATaN

AXIHUOHEpHUAT KalluTall Ha LpymxecTBoTo MOXE
Aa Obme HamansiBaH O 3KOHHUSN MHHHMYM II0
peuwenne Ha OC, npuero ¢ muozutcTBo 2/3 (npe

TpeTH) OT TPEACTABEHUTE AKIMH, ChIVIACHO
mpolenypure,  W3MCKBAHM  oT  melicTBarmoTo
3AK0HOIATENCTRO.

9. Reduction of equity

The authorized capital of the Company may be
reduced to the legal minimum level by resolution
of the GA, adopted by 2/3 (two-third) majority of
the voting rights presented, and according to the
respective procedures as required by the legislation
in force.

10. Pesepsu

OdnloTo ¢BOpaHHE MOKe 2 B3EMe PelleHHe Aa
(opMupa pesepsit, KOHTO He ¢4 4ACT OT 3aKOHINTE
pesepBy K He ciegsa 1a ObaaT 00exT Ha BIMICBAHE,
u cmemja Aa  ObAar  M3MOJI3BAHH N0
NpENHAIHAYEHHE, KAKTO € IOCOUEHO B PEILCHHETO
38 CB3AABAHETO WM, CBIIACHO JAEiCTBALIOTO
33KOHOJATEACTBO.

I0. Reserves

The General Assembly shall be authorized to
create reserves, which are not part of the legal
reserves and shall not be subject to registration,
and shall be used according to their respective
purpose, as mentioned in the resolution
determining their creation, according to the
respective legislation in force.

1I, MaxkynysaHe Ha

cofcrBenN  akuHH  OT

ApyRecTBoTo

11. Redemption

The Company may redeem its own shares under a

N L ?
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HpyKecTBOTO MOXKE 12 WIKY[H AKIMHTE, KOWTO ©
wspano, no pewenune Ha OOCmorto cwdbpanue,
NPRETO € MHO3MHCTBO Ha [OPEICTABIABAHHTE
AKUNAH # CHENACHO M3MCKBAHMATA W ITPOUERYPHTE,
NpeJIoCTABEHH OT AeHCTRAlIOTO 38KOHOATENCTRO,

decision of the General Assembly duly adopted by
majority of the shares represented thereunder and
in  compliance with the requirements and
procedures provided by the legislation in force.

TTABA HI, AKITHH

CHAPTER IIl. SHARES

12

AKIHH H YI0CTOBEPEHIs

121 (3w, — 23.05.2019) Beuukd axmpm
obpa3syBar eimi Kac — O0HKHOBEHH, HOMMENIY,
HaMMYHY aKUHM, H BCAKA akUMl HOCH npaga,
pPEBHH Ha TIpasaTa Ha OCTAHAIWTE AKIHH.
JApyxecTeoTo MOMKe HJa H3JaBa ApPYrd BHIOBE
KLU CBIIACHO pasnopenbure Ha
3aKOHOJATENCTROTO na PenyOnuka brarapus.

12,2, Bcesxa akuus A2Ba NPaBo Ha eAHH ac B
O6moTo cLOpaHne U PABHO PABO HA NHBHAEHT H
Ha AUKBHOALHOHEH AA7, AKHHUTE ce BNHCBAT B
KHHIaTa Ha aKIHOHEpTTE,

12.3. JlpywecTROoTO 130aBa YIOCTOBEPEHHUS 32
akumy  ceraacno  Teproeckus 3akoH H B
ChOTBETCTBHE C RCHCTBAIOTO 3aKOHOAATENCTRO,
42,4, [llputexxaBapeTo Ha HANYHH  aKIBW
(vezaBucuMO OT BUAA MM) €€ YAOCTOBEPABA ¢
BPEMEHHO YXOCTOBEPEHME/ A 10 OTIEUATBAHETO HA
caMuTe akOMM. 3a BPEMECHHHTE YJIOCTOREPEHHA ce
npuaara ¢eoTeeTHO 4. 183 or T3, xaro B Tax ce
MOCOYBAT M BHABT W Op0A Ha 3aMMCaHUTE aKIHH, a
CBLIO U pa3sMephT Ha HampaseHaTa BHocka. Ha
€AHH AaKUMOHEp C€& H3JABA ©IHO BPEMEHHO
YAOCTOBEpEHHe, ocBeH  ako  CwBera  Ha
OHPEKTOPUTE  pemM  Apyro.  BpemedHuTe
YA0CTOBEPEHAA ¢€ TOMAHCBAT OT BaMa YJieHa Ha
CoBeTa Ha INPEKTOPHTE.

12, Shares and Certificates

I2.1.(tamended on 23.05.2019) Any and all shares
belong to one and the same class: ordinary shares,
personal, issued shares, and any shares bears rights
which are equal to the rights of the other shares.
The Company shall be able to issue other kinds of
shares in compliance with the provisions of the
legislation of the Republic of Bulgaria.

12,2, Each share grants the right of one vote in the
General Assembly and equal right to dividends and
liquidation quota. Shares shall be inscribed in
Shareholders Book.

123, The Company shall issue Share Certificates

according to the Commercial Act and the
legisliation in force.
12.4, Holding of different kind of shares

{repardiess of their kind), shall be certified by
provisory certificate(s) before imprinting the real
shares. Art. 183 of the Commercial Act shall be
applied to these provisory certificates and they
shall reflect the type and number of the subscribed
shares, as well as the amount of the respective
deposit made. One provisory certificate shall be
issued to each shareholder, unless the Board of
Directors decides otherwise. These provisory
certificates shall be signed by two members of the
Board of Directors.

13.

CraTyT Ha aKHHOHEp
13.1. Beaxa aknpsg HOCH Ha  3aKOHEMA i

OPHTENATENl CTATYTR HA AKIHMOHEp H My J[aBad
npaga, KaKTO Ca TrapaHTHpPa€Hd B 33aKOHA M
HACTOAIIHA YCTaR,

13.2. Axnunre ca Hepmemumu, Korato axuusra
TOPHHAJUIEHH Ha HIKOJKO JNLA, T ONPEReNAT
CBOH HBIHOMOINHMK, KOHTO [da YHpakHsisa
AKIHOHEPHHTE H#M 0[OpaBa, H C3 3d€AHO H
NOOTAE/AHO OTFOBOPHH KbM  [JIpy:kecTROTO 3a
3aABIDKEHHATA CH KaTO aKHHOHEPH.
[lpuTexapanero Ha aKknHMH BOAH O M3HCKBAHE 3a
OLJAHO Crha3sBaHe Ha YCTaBa W HA JNETHTHMHO
B3CTHTE DEINeHUs. Ha YIPABHTENHMTE Opranu Ha
HpyxecTBoTo.

13. Shareholder’s statute

13.1, Each share shall grant its holder the statutes
of a shareholder together with the respective rights
guaranteed by law and by these Articles,

13.2. Shares shall be indivisible. When a share
belongs to several individuals, they shall appoint
their proxy to exercise their shareholder’s rights,
and they shall be jointly and severaily responsible
with respect to the Company regarding their
obligations of shareholders.

Shareholding shall lead to the requirement of a full
observation of these Articles as well as of any
decisions made by the managing authorities of the
Company.

14,

ITpexBrpisine Ha aKiuK

141, HuxaxBo npexpspisiHe WM PazsnopekiaHe
ChC 3aNHCAHHW AKLUMH U APYIO [OpaBo 1o
OTHOUICHME HA aKIMH Ha JIpy)XeCcTBOTO HAMa Aa
ObAe  M3BLPINBAHO  OT  BKUHOHED  MIOH
OPEeXBRPINTeN 083 OpPeABAPHTEIHOTO MHCMEHO
o100peHie Ha APYTHTE aKLHOHEPH, OCBEH KO € B
CBLOTBETCTBHE ¢ NUIOKHMOTO TIpaBo, YCTaga H
YCIOBHATA HA JOTOBOPA MENY aKUHOHEPHUTE,

142, TlpexBLPIAHETO Ha AKHHH BiH3A B CHiA 34

14. Transference of shares

14.1, No transference or disposal of issued shares,
or any other right with respect to any shares in the
Company shall be performed by any shareholder,
or transferor, without the previous approval in
writing by the other shareholders, unless in
compliance with the applicable law, these Articles
and the terms and conditions established between
the shareholders.

14,2, Any transference of shares shall be operative
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JpyKecTBOTO OF MOMEHTA HA BIIHMCBAHE Ha
jganuaute B Kuurata Ha  aKUUOHepUTE  HA
HpyXecTBOTO W TpH  YCTIOBHE, HUe HOBHAT
AKIUOHEP Aemo3upa Aeknapauys (cbriacme), ue
me Obac o0Bbp3aH C BCHUKH YCJIOBMA  Ha
eBeHTYaNeH HOTOBOD, CITIOUEH MEXIY
JpyecTEOTO W/HNE aKUHOHEPHTE H aKiHOHEpa,
HPEXBBPIsLLl CBOMTE akuud. [lpexsbpasHeTo Ha
Ak e Obae BoHcaHo B KuHurata Ha
aKIHOHEPHTEe Ha JIpYIKECTROTO, EAMHCTBEHO INPH
YCNOBHE, e OLAAT CIA3eHN BCHYKH IIPOUETYDH.

for the Company at the moment of signing of the
respective data in Shareholder’s Book and under
the condition that the new shareholder deposits a
declaration (consent} in the sense that this new
shareholder shall be bound by any and all terms
and conditions of any contract signed between the
Company and/or the shareholders and the
transferring  sharcholder. Any transference of
shares shall be registered in Shareholder’s Book of
the Company under the exclusive condition that all
the respective procedures have been observed.

15.

IlpaBo Ha FEPBH 0TKAa3

15.1. TipexmupasHeTO HA aKIMM Cle/ABa Jia ce
W3RBPIIBA ChITIACHO OIPAHMYEHMATA, YIOMEHATH B
HACTOAIMHUA Y CTaB.

152 DBoe Bcekn MOMEHT, B Koifro Haxoil or
AKIMOHEpHTE Ha TPYX(ECTBOTO MMA HAMEPEHHE 11a Ce
PA3NOPEH ¢ THADTO CH WM C HACT OT aKIMOHEPHOTO
¢H yuacTHe B /JIpy»KecTBOTO, TO3H AKIBIOHED WG
OTHPABH FHCMEHC H3BECTHE 32 CBOSTO HaMepeHMe 10
Coeeta Ha nupexTopuTe. HM3BecTieTo cnefea Aa Obhe
IPHAPYKEHO OT OMUCAHNIE HA NPEXBLIISHITS KN,
TIXHATA USHA W OT YAOCTOBSPEHHSTA 38 AKLMUTE, KATO
TE3H JOKYMEHTH IO HPEJCTARIABAT ,,i3BECTHE 32
NPEXBLIITHE™,

133 llpu nosyuaBaHe Ha TAKOBA M3BECTHE 32
npexBhpieHe ChReTA Ha AHPEKTOpUTE Ha JpyiecTeoTO
e NPeaamKH Te3W aKUMH HA  OCTAHANHTE
AKIMMOHEPH, C [PABO OT TAXHA CTPAHA Jid 3aKYIAT
npeiharaddTe  akuuMu¥  Kato  npasoTo  Ha
NPEANOUTHTENHO H3KYMYBAHE ChIVIACHO H3BECTHETO
34 TPEXBRPIBIHE NPHHAUIONU  HA  OCTAHAMNTE
AKIAOHEPH, AKO akKIMire, NPEUMET HA W3BECTHETO 34
TPEXBBPISIHE, OCTAHAT HE3aKyIEHH, HIH YacT OT TAX
OCTaHaT He3aKyIllcHW OT OCTAHANATE AKIHOHEPH, B
npogbmKeHMe  BA 30 /rpunecery  gHM crena
npeanowenuero or ChBeTd Ha JIMPEKTOpPHIE, TO
toraa (CkBETa HA [AMPEKTOPHMIEC iMa IPABO Jia
TPENIOKE CHINMFE HA JpPYro AL, O00peHo o7
CoBela Ha JMPEKTOPHIC C SIMHOIYHIHO [JFACYBAHE HA
wienoseTe Ha ChBETa HA IMPEKTORUTE, TPSUIKEHN OT
QCTEHANMTE AKLMOHEPH, OTHORO 3a nepuoj ot 30
/TpupeceT/ AHH.

134 Huxoll akupoHep HAMa NPaBo Jia Mpojiana HilH
NPEXBBPIE CBOETO TIPABO HA YIACTHS B KAWWFANA Ha
Jpy:KecTBOTO, OCBEH aKO ITPBO HE TO € MpeUIoikun
HA OCTAHANWTES AKLIHOHEDH B ChHOTBETCTBME C 1Nl 15 B
TE Ca OTKA3adH Ja 3aKyISIT Te3H AKIIHHA,

I35 B cmydait Ha 0aHKPYT, HeCKCTOATERHOCT,
FTKBHIALIA Wik npekpatsisade (0o Jo0poBOIHO WK
He) Ha HAKOH OT aximoHepHTe, BCIMKH TIPaBa Ha TO3H
AKIHOHEp He3a0asHo 11e My ObJAaT OTHETH M 3aKOHHO
we npemuuar Bepxy CBBera HA JHpEKTOpUTE U
CohBeTa Ha AHPEKTOPHTE 1€ BCTBIMM B Hpasata Ha
TAKBE AKIMOHEP C ITBIHMTE [pPaBOMOMMS A4
NPEeXBbPIIN HETOBHTE AKIHH, KATO HACTBIIBAHETO HA
HAKOE OT 130poeHHTe TI0-Tope chOUTHs 18 Ce CYINTA 33
,,JI3BECTHE 3a IpexXsepinke”, ornpaseHo a0 Cesera Ha

15, The first-denial right
13.1, Transfer of shares shall take place respecting
all the restrictions mentioned in these Articles.
15,2, At any moment, any one of the sharcholders
of the Company has the intention to dispose with a
part or with all its shareholding participation in the
Company, this shareholder shall forward a written
notice about these intentions to the Board of
Directors. This notice shall be accompanied by a
description of the shares subject to transference,
their price and the certificates of the shares, and
these documents shall represent a “Transference
Notification”.
15.3. Upon the receipt of such a notification of
transference by the Board of Directors of the
Company, the Board shall offer the shares subject
to transference to the other shareholders,
authorizing them to purchase the so offered
shares*, and the right of preferential purchase
according to the transference notification shall
belong to the other shareholders, If the shares,
subject to the Transference Notification remain
unredeemed, or some part of them remains
unredeemed by the other shareholders within thirty
(30} days after the offer presented by the Board of
Directors, then the Board of Directors shall be
authorized to offer the shares to another party
approved by the Board of Directors by the
unanimous vote of the members of the Board of
Directors proposed by the rest of the shareholders,
for another period of thirty (30) days.
15.4. No sharcholder shall be authorized to seli or
to transfer ifs right to participate in the capital of
the Company, uniess this sharecholder has offered it
to the other shareholders first, in compliance with
Art, 15 hereof, and if they have refused to purchase
these shares.
155, In the case if bankruptcy, insolvency,
liquidation or termination (voluntary or otherwise)
of any of the shareholders, all the rights of such a
shareholder shall be immediately derogated and
shall be legally transferred to the Board of
Directors, and latter shall be granted the rights of
such a shareholder, acquiring full power to transfer
his shares, and the occurrence of any of the
abovementioned events shall be considered to be a

“Transference Notification” forwarded to, the

7
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mupextopuTe. ChpReTa HA AMPEKTOPHTE ILNE  MMA
ITBITHOTO TIPEBO H BCHUKH IPABOMOLIMA J1d HIPEXBbPIN
Te3H aKLMK Ha 0100peH o1 Hero NpHobpeTaTes, KoiTo
MOJMKe M Jia € aKiUMOHEp OT [pylaTa Wik BCAKO APYIo
opo0peR0  JHILE, KATO [Ig JABDKH CPEACTRATE OT
MpOAKOATa HA AKLHMTE OT HMETO HA KPSAMTOPHTE HA
3ACETHATAA AKIMOHep M IHE C6 PA3opekia ¢ TX
CBHIMACHD PELUEHIATA HA CHOTBETHUA CBJl WM CHHIHK,
Ha3HAYEH OT Cha. CTpaHuTe M3pHUHO c8 ChTRACARAT,
4e HMKOH OT NPABOIPHEMHHLIMTE HIHM 3aKOHHMTE
[PEICTABMTENH Ha TRKBB aKIHOHED HAMA 1A NpeasBaBa
HCKOBC MM HIC MMa KAKBATO M Jd © 1pdBa BLPXY
aKIIHTe My W TpaBaTa Hie OBJAT OTPAHIYEHH [0
cpeicTRaTa OF OpoiaxOUTe Ha AKLWWIE W A0 TOBA,
korato Opojaxbara € ochIEcTBEHA Ja MM Onae
HNATEHO B ChOTBETCTBHE ¢ PRLUSHHATA HA CbAa,
crnopen cny4das ¢ B ChOTBCTCTBHC € INPHUAMKHMOTO
TIpaBo.

156 Hesapucumo OT MPEIBHIEHOTO B HACTOMIITHA
YeTaR aKIHOHEPHTE HMAT TNPABe Jid  NPEXBLPIAT
TPUTERABAHUTE OT TAX AKLMM HA BOAKO CBLP3AHO ¢ TAX
OpHIBMECKD Joe, 0e3 jJa e HeodXopuMo Ja ce
cpobpassBaT ¢ Wi 15 OT Hacroamus Ycras, npH
YCJIOBHE, 4 TIPUTEXNERAT TI0REHe OT FMOAOBUHATA OT
HKHHP[TGIID,HJ]DBGTG B CHOTBCTHOTG HOPHAHYCCKO
JIHLE - IpHodpeTaTen.

15.7  [lpexebpisHETO HA aKi|M C& 3a0MCBA B
Kaurata Ha aripoHepure no monba Ha IpeXyspITeNns
wi  opnobperater. KeM monfata ce  Ipwiara
JOKA3aTeNICTRO 33 [IPEXBLIIITHETO,

138 TlpexsbpisiHeTO HA NOUMEHHW AKUHH CTABA C
Diupo | caenpa Ja OpZe BrmcaHo B Kuurarta Ha
NOHMEHHUTE  KUMOHEPHTS, 33 Na uMa JelfcTBHe
cnpamo  Jlpyskectoto. BpeMeHHHTE YAOCTOBEpEHH:
€€ TIPEXBEPILIT TI0 CHIIAL HAMHH, HE3aBHCHMO OT Kiiaca
KK, DPUTEKaBaHW OT aKLiFOHEPa.

Board of Directors. The Board of Directors shall be
fully authorized and empowered to transfer these
shares to any transferee approved by the Board of
Directors, and this transferee may be any
shareholder member of the group, or any other
approved person and shall held the resources
derived from the sale of the shares for the account
of the creditors of the affected shareholder and
shall dispose with them in accordance with the
decisions of the respective court or syndic,
appointed by the court. The parties categorically
agree that no of the legal successors or of the legal
representatives of such a shareholder shall lay any
claims and shall have not any rights with respeci to
the shares and these rights shall be limited to the
resources derived from the sale of the shares and
when the sale is performed, to be paid in
compliance with the court resolutions, as the case
may be, and in compliance with the applicable law.
15.6. Independently on the provisions hereof, the
shareholders shall be granted the right to transfer
the shares held by them to any legal entity
associgted with them, and shall not need to
consider Art. 15 of these Articles provided that
they hold more than the half of the shares/shares in
the respective legal entity that is the transferee,
15.7. The transfer of shares shall be registered in
the Sharcholders” Book at the instance of the
transferor or of the transferee. An evidence of the
transfer shall be attached to the instance,

15.8. The transfer of personal shares shall take
place by endorsement and shall be registered in the
Bock of holders of personal shares, in order to
become operative with respect to the Company.
Provisory Certificate shall be transferred using the
sare mode, regardless of the class of shares held
by the shareholders.

16. Keira Ha akiioHepive

161 JlpymecTBOTO BOMH KHHTA HA 8KLHOHEPHTE,
B KOSTO C€ 3amicBaT MMeT0 U agpeckT Ha
AKUAOHEPHTE, BHABLT, HOMHHAIHATA H EMHCHOHHATA
CTOHMHOCT, OposiT M HOMEpaTd Ha AKIMHTE, KATO Ce
OTOEJIA3BAT # BCHYKH HACTBIBALM poMeHH, (oo
BAXW M 33 BpEMEHHUTE yiocToBepents. TTpu mpomata
BLB BIIMCAHHTE JaHHY, aKLHOHEPWIE Ca JUTBIKHH JA TH
3WIRAT 32 BIHCBAHE B cpOK OT 15 (nerHanecet) s
Ilpe HelHBIHEHWE HA  TOPHOTO  3amBIBKEHHE
Jpy:KecTBOTO ¢@ PhKOBOJiM HPH OCHIIECTBABAHE Ha
AeHHOCTTA CH CrOpe] BHUCAHUTE AaHHH,

162  Kumrata Ha akupoHephTe Cce€ BOOH OT
IIpencemarens na CbBera HA AUPEKTOPHTE MK OT
OBHACTEHO OT HETO JIMIE.

63  BrmuceameTo B KHMTATA HA AKUMOHEPHTE O2
MIRLPIIBA [PH CNIA3BAHE HA CACKHMA Pen;

a) 3a BMHCBAaHE, KOSTO €& M3BLPIIBA CIYKeOHO
- B 15 (merTHazecer) AHEBeH CPOK OT RB3HMKBAHE
HA OCHOBZHUETO 33 BITHCBAHE,

b) B ocTamanHTe cayuan — B 15 (nernagecer)

16. Shareholders® Book
16.1, The Company shall keep a Shareholders’
Book where names and addresses of the
sharcholders shall be registered, as well as the type,
par-value and initial subscription price, nmumber
and numbers of the shares, reflecting any
modifications that may take place. The same is
applicable to the provisory certificates. In case of
any modification in the subscribed data,
shareholders shalt be obliged to announce them for
further subscription within fifteen (15) days. In
case of non-compliance of the above obligation,
the Company shall consider the subscribed data
only in its activities.
16.2, The Shareholders” Book shall be kept by the
Chairman of the Board of Directors or by a person,
duly authorized by the Chairman,
16,3, Any entries in Shareholders’ Book shall take
place in observance of the following terms and
conditions:
a) for official entries: within fifteen (15) days upon
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AHEBEH CPOK OT CE3UpaHETo ¢ HCKaHe 33
BOHCBaHe. JINBKHOCTHOTO JHUE, HATOBAPEHO Aa
H3BBPINBA BIHCBAHHATA, NOpPOBCPABa Jaily <a
HaJHUe NPeAnOCTABKHTE 3a BMACBaHETO. AKO TO
IpEeLeHy, He HEe ca Halule NpeAllocTaRKHTe 3a
BIUCRAHETO -He3abasHO  BHACK BhHpOCA 34
pasraexiane or CbBeTa Ha [JHPEKTOPHTE H
yeegpoMasa moautend. CwBeTa Ha JIupextopure
Ce NMPOH3HACA HA ILPBOTO CH 34CCHaHHAC.

occurrence of the reasons of entry;

b} in the rest of the cases: within fifteen (15} days
upon the reference demanding entry. The official in
charge of entries shall check if the preconditions
necessary for this entry are present. If this official
considers that such preconditions to make an entry
are not present, same official shall immediately
refer this matter to the Board of Directors and shall
also notify the petitioner. The Board of Directors
shall pronounce its opinion on its first session,

17. Ilpasa v 32 BJBKEH NS HA AKUHOHEpHTE
17.1. Bceska axipid faBa HAa CBOA IIPHTEXKATEN
CReRHHUTE HPaga:
A, Hmyuecmeenu:
a) TpaBo HAa  JAWBHJICHT, CHPA3MEPEH ¢
HOMMWHANHATA CTOHHOCT HA aKuusTa,
b) m[paBo Ha NHKBHIALMOHEH IAJ, ChpaiMepeH C
HOMHWHAITHATA CTOMBOCT Ha akuusTa,
B.  Heumywecimeenu:
a) DpaBo Ha yyacTHe B ympaejaenueto upes OC
1o pesa Ha wi. 220 u cn. o1 T3,
b) mpapo Ha exuH rnac B OC o peda Ha 1. 228
ot T3,
¢) npaso na u30upa u g Obpe wibuwpan B
OpTaHHTe HA YIPABICGHUE HA APYIKECTBOTO,
d) opaso Ha 3ammTa no pepa Ha wi 71w un 74
ot T3,
€} TIIpPaBO Ha akuu#A Mo pena Ha wi 167, an. 2 ot
T3,
1 npapo 3a zamuceaze Ha HOBH aKLMH IO peja
Ha uj1, 194 ot T3,
g} TpaBO 3a 3AMMCBAHE HA KOHBEPTHPYEMH
o0arraluy fo pefa Ha wiL. 215 o1 T3,
7.2, Cpemny 3anncaHiTe aklMH akUMOHEPUTE ca
IUIBKHH [Ia HAllpaBsIT BHOCKH B [ThJIHMA pa3zMep Ha
CroHHOCTTA, MO KOATC ca 3aldcady aKLiWTe,
ocBeH axo apyro e pemeno ot OC. Ilpasoro Ha
rac He c¢e ynpaxhasa, B Cayuail, ye He ca
myiarenn 100 % or crofinocrra, no koATo ca
3aMACAHH aKIHTE,

17. Rights and obligations of the Sharcholders
7.1, Each share grants its holder the following
rights:
A. Matevial rights:
ay the right to receive a dividend, proportional to
the par-value of the share;
b} the right to receive a liquidation quota,
proportional to the par-value of the share;
B. Non-material vights:
a} the right to participate in the management
through the GA pursuant to Art, 220 et sequitur of
the Commercial Act;
b) one voting right in the GA pursuant to Art. 228
of the Commercial Act;
¢) the right to elect and to bhe elected in the
managing bodies of the Company;
d) the right of protection as per Art. 71 and Art. 74
of the Commercial Act;
e) the right of share, as per Art. 167, Para 2 of the
Commercial Act;
1) the right to subscribe new shares pursuant to Art,
194 of the Commercial Act:
g) the right to subscribe convertible bonds as per
Art. 215 of the Commercial Act;
d7.2. Against the shares subscribed, the
shareholders shall be obliged to make deposits at
the full amount of the value the shares have been
subscribed, unless the GA has decided otherwise,
The voting right shall not be exercised provided
that the full 100% of the value of subscription of
the shares has not been paid.

I/TABA 1V,
YITPABJAEHHE HA JPYXXECTBOTO

CHAPTER IV,
MANAGEMENT OF THE COMPANY

18. OpranuTe 3a yAEpaBjeHue Ha JpymecTBoTO ca
CAECAHHTE!

A, O06mo cvbpanne Ha akumonepute (OC) 1

B.  CsBer Ha aupextopure.

18. The managing bodies of the Company are as
follows:
A, The General Assembly of Sharcholders (GA),
and
B. The Board of Directors

AOBIO CBEPAHHE HA AKITHOHEPHTE

A. GENERAL ASSEMBLY OF SHAREHOLDERS

19, Cneras Ha O6woTo cE0paHiie HA AKNHOHEPHTE
19.1. Odbmoto cuOpaHHe HAa AKIHWOHEPHTE Ce
CBCTOM OT BCHHYKM AKUMOHEPH, HMAN[H NMPaso Ha
raac.

19.2. Axmuonepure yuactear B OC AMUHO MK
upe3  NPeACTABMTEN MO 3aKOH  MAM IO
TbJIHOMOIEE.

[TsrrOMOIMHOTO TpadBa fia € M3PHYHO M Ja € B

19, Strength of the General Assembly of
Shareholders
19.1. The General Assembly of Shareholders shall
consist of all the shareholders having voting right.
19.2, Shareholders shall participate in the GA
personally or by representatives by law or by
power of attorney,
Te power of attomney must be explicit and in
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nucmena  opMa, TTHeMeHOTO [BAHOMOLIHO ce
npenaea u 1asu or HApyxecrsoro. HieHorere Ha
CppeTa HA JUPEKTOpHTe MoraT pAa  Opjar
HBJTHOMOIHUIIM Ha aKITHOHEPHTE

19.3. YneHosere Ha CbBETa HA AUPEKTOPHTE
yuacTBaT B OC 0e3 npaBo Ha T7iac, OCBEH ako ca
AKLMOHEPH WIH TEXHU IbAHOMOUIHIEITH,

19,4, Obmoto cubpanue ce NIPeACENATENICTRE OT
Jmne, H36pano ot Od1woTo crbpanue.

19.5. Obmoto cubpanre nMa mpaso na msbepe
Cexpetap npr yciaorus, enpefenedy oT OdLioTo
ceOpanue, KOHTO fa BOAH NPOTOKOAHTE HA
Obmoro cwbpanne n KHurata Ha akuuOHepuTe,
KaKkTo M Ipyra HeoOXoAHMa NOKYMEHTAIHS, H
MMIHO ja chOMOaaBa AeHHOCTTa HA OPraHuTe Ha
HpyxecTsoTo.

writing. The written power of attorney shall be
given to the Company and shall be kept there,
Members of the Board of Directors may be
attorneys of the sharcholders.

19.3. The members of the Board of Directors shall
participate in the GA without voting tights, unless
they are shareholders or their attorneys.

19.4. The General Assembly shall be presided by a
person appointed by the General Assembly,

19,5, The General Assembly shall be empowered
to appoint a Secretary according to the terms and
conditions determined by the General Assembly,
and the Secretary shall keep the minutes of the
General Assembly and the Shareholders’ Book, as
well as any other necessary documentation, and
shall personally observe the activities of the Bodies
of the Company.

20.

Ilparomoinus Ha OfmoTo cuGpanne
20,1, Oomoto cbOpaHue pelaBa BBIPOCHTE
oT HErOBATA  KOMIETEHTHOCT CBIJIACHO

3aKOHa, HaCcTOAIHA YcTas WHH [Ipapuianuka Ha
Obworo cubpanune, BRIIOUHTENHO 33 CIEIHOTO!
a) M3MEeHS M NOOEJBA YCTaRa Ha JPYHKECTROTO,;

b} yBemiIABA H HAMATIEA KAITHTAI,

¢} npecbpasypa K NpekpaTaea HpyKecteoro;

d) mbnpa u ocroboKAABA YneHopeTe Ha ChBeTa Ha
JMPEKTOPMTE M OMpeAeis BL3HATPKACHHETO Ha
ungHopete Ha CnrBETa HA  AMPEKTOpHTE, KOCTO
BE3HAIPDKICHHE MOXKE Jid €€ ChCTOM OT aKUMH IDTH
APABA BBPXY aKIHE, WU KOSTO BHIHATPOKICHYE Aa €
00BBP3aHO ChC CTOHHOCTTa HA AKEHITE;

€) HasHayaBa H oCBOOMIKIARA AMIUIOMUPAHH EKCTIEPT-
CHETOROIHTEN,

f) cmeym ynpapnenvero H omofpsBA  rOBMUIHMA
CHETOBOACH OTUET CAg[ 3aRepKa OT Ha3HAUCHWTE
CKCHCPT-CHETOBONMTECIM, #H B3EMa pPEHICHHC 33
pasmpefiefiente Ha npeuanbute waM  3aryomre,
nonbapaHe Ha GoHA PesepBed M W3MNamane Ha
AUBHACHTH;

g} OmpenNR NMKBMAATOPHTE NP APSKPATABAHE HA
JPYIECTROTO,

h)  pemasa mmasaneto Ha obawraguu M
Acnerupa Ha CbBeTa Ha JHPEKTOPHTS NPABOTC 34
IBAABAHETO M,

i) ommactara ChBeTa Ha JTHPEKTOPHTE 33 APHOOMBARE
Ha cofcrseHn Ha JIpY:KeCTROTO K,

J) 0cBOBOMAABR OT OTTOBOPHOCT WieHoreTe Ha CbBeTa
Ha THPEXTOPUTE,

k) w3lupa Msmemanrenedn mMpeKTOp OT ChCTaRa Ha
uneHOBeTe HA ChBETa HA THPEKTOPHTE.

20.2. B noneauenne OGworo cxbpanne pelasa u
ApYrH BBHOpOCH, flocTaBeHH ot ChBeTa Ha
JUPEKIOpHTE AW OPEAOCTABSHH B HErOBATA
KOMIIETEHTHOCT OT 3aKOHA I OT HACTOMIS YCTaR,

20. Legal rights of the General Assembly

20.1, The General Assembly shall resolve any
matter within its competence in compliance with
the law, these Articles and/or the Rules of the
General Assembly, including, but not Hmited to:

a) revisions and amendments of these Articles of
Association;

b} increase and reduction of the capital;

c} transformation and termination of the Company;
d) election and dismissal of the members of the
Board of Directors and determination of the
remuneration of the members of the Board of
Directors, which remuneration may consist of
shares or rights on shares, it may be bound with the
value of the shares;

&) appointment and dismissal of chartered auditors;
f) The General Assembly shall alsc monitor the
management and shall approve the annual
accounting report afler it has been certified by the
duly appointed chartered suditors, and shall make
decisions about the distribution of profits or losses,
replenishment of the Reserve Fund and payment of
dividends, and

g) shall appoint liquidators in case of termination
of the Company, and also

h} shall approve the issuance of bonds and shall
delegate the right of issuance to the Board of
Directors;

i} shall empower the Board of Directors with
respect to the acquisition of Company’s own
shares;

) shall exonerate from responsibility the members
of the Beard of Directors;

k) shall appoint a Director Executive among the
members of the Board of Directors.

20.2. In addition, the General Assembly shall
resolve any other issues raised by the Board of
Directors or which are within its competence
according to Law and these Articles,

21. Ilpoeexrane Ha OB1Io0TO cLbpamie

2115 OC ce mpope)gid HAH-MATKO BEIHLK FOMATHHO

21. Sessions of the General Assembly

21.1. Sessions of the GA shall be held at leagf once
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Ha  ajapecd, HOCOUcH B TI0Kanara 34 ChﬁpaHl*[eTO
WIH, aKo HAMA TAKBB IOCOYEH, Ha ajgpeca #Ha
yapaBaeHue Ha JIpyxecTBOTO.

252, ITspeoro Obwo cwbpanue cremsa Aa ce
nposeae g0 18 mecena cnep yupeasBaHeTo, a
NOCNeABAl  PEROBHM  chOpaHus chefiBa ja  ce
MPORENCIAT He NO-KLCHO OT 6 Mecela el Kpas Ha
thuckanHaTa rojnHa,

21.3. B cmyuait qe zarybMre Ha  JIPYKECTBOTO
HaaxeepIaT 50% (TeTaeceT IPOLISHTA) OT KAlMTLIa,
3aAbIDKHATENHO ce Tiposeia OC B TPUMECEUEH CPOK OT
yCTaHOBARAHE HA 3ary0uTe.

214, Obmoro cwdpanie ce prOBOAM  OT
Ipencenatens Ha ConBeta Ha JAHPCKTOPHTE, WIH B
HETOBO OTCECTBHE, OT 3aMECTHHMK-TPRACENATENs, KaTo
Cekperapsat Ha CbeeTd Ha THPEKTOpITE JSHCTEA KATO
cexperap #a OOmoto cebpanue. ObipTo chlpanie
MOoe fa msbepe [pencelaTesl W Cekperap ma
chOpaHHETO, pA3NYLK OT TOpeyKasaHuTe.

a year at the address set forth in the convocation
for the meeting, if any, or, otherwise, at the address
of Company’s registered office.

21.2. The first session of the General Assembly
shall be held within 18 month upon incorporation,
and the next regular meetings shall be held not
later than 6 months after the end of the fiscal year.
21.3. Provided that Company’s losses exceed fifty
per cent (50%) of the capital, a meeting of the GA
shall be obligatorily held within three months after
the date these losses have been detected.

214, The sessions of the General Assembly shall
be presided by the Chairman of the Board of
Directors or, if absent, by the Vice-Chairman, and
the Secretary of the Board of Directors shall act as
Secretary of the General Assembly. The General
Assembly may also appoint a Chairman and
Secretary of the meeting, different from the
aforesaid once.

22,

Crukpatie Ha O81L0TO cLOpaHe

224, OO0moto cubOpaHue ce cBukBa or ChBeTa Ha
Iwpexropure. To MOXE fla ce CBHKA [0 HCKaHe Ha
AKUMOHEPH, KOWTO noBede oT 3 (TpH) Mecena
MpHTeKaBaT akiM, Opefcrasmisawy node 5 % or
KalHuTana.

222 Axo B CpOK OT e/MH MECer HMCKEHETe Ha
BKUMOHEPHTE, PEICTABILIBALIM NMOHE 5 % OT Karmrana,
He Obe yaoBreTROpeHo Wi OC He GbJie TPOBSIEHO B
CPOK OT TPM MECELIA OT HCKaHeTo, OKPHIKHIAT CHI 110
CEIANANETO Ha Apy)kectBoTo cBHkBa OC  mi
OBJIACTABA AXLMOHEPHTE, TIOUCKATH CBUKBAHETO, MIH
TeXCH TIPEICTABITEN JA cBUKa chbpanueTo. DakTsT, He
AKIHOHEPHTE APHTEKABAT 38¢/THO FITH TI0 OT/ACTHO TT0HE
5% or kamfrana ce YHOCTOBEPSBA Mpel ChAa dpes
HOTAPUAIHO 3ABEPEHa JEKTapaLba.

223, (wam. -~ 23.05.2019 r.) Obuoto cubpaniie ce
CBHKBA YPE3 THICMEHH [OKAKE, HIMPATEHH A0 BCCKH
AKLIHOHEP HA anpeca, AOCoHEH OT THX ChITiAcKo Wi, 44
no-EOIY.

224, TloxauaTa ChIBLPKa MEHIRMYM ClIEQHITE JAHHH:

a)  dmpmara u ceraTHINETO Ha JIpyiKecTROTO;

by  mACTOTO, HaTaTa M yaca Ha OC;

¢ mupana OC,

d) dopmamoctn, komro Tpabea ma  Gbzar
M3NBLJIHEHH CBIVIACHO Ycraga 3a yuactue B OC o 3a
YIPaKHABAHE NMPABOTO Ha [JIAC,

€}  mHeBHMA pen Ha OC W KOHKPETHHTE [PEIOKe T
38 pelLieHI,

22.5. lloxkanute MoTar JONBIHHTENHO A3 Obgar
M3NPATEeHH 110 (axc WM 10 CNekTPOHHA momg, B
ciydali, ue OpJaT wWIparcH Ao Qake WM 1o
CJIEKTPOHHA TIOA, He & HeoDXOMIMO JIa Ce W3IpaingT
10 TIOIIATa, AKO MMa MOTBBMKACHHE 10 (aKe MiTH
ENCKTPOHHA TOINA 33 HOJAYYaBaHETO WM OF

22, Convocation of the General Assembly
22,1, The General Assembly shall be convened by
the Board of Directors. It may be convened under
request of shareholders that hold shares
representing at least 5% of the capital for more
than three (3) months.
22.2. Provided that within one month after the
request of the shareholders that hold shares
representing at least 5% of the capital is not
satisfied or the GA has not been held within three
months after the request, the District Court
respective  to  Company’s headguarters shall
convene the GA or shall empower the shareholders
requesting the convocation, or their representative,
to convene the Assembly, The fact that
shareholders hold, jointly or severally at lest 5% of
the capital shall be ascertained before the court by
a notarized declaration.
22.3.(amended on  23.05.2019} The General
Assembly shall be convened by written invitations
only sent to each shareholder to the address as set
forth by the shareholders themselves according to
Art. 44 bellow.
22,4, This invitation shall contain at least the
following data:
a) Company’s name and headquarters;
b) place, date and time of the session of the GA
c) type of meeting;
d) formalities that must be observed according fo
these Articles regarding the participation in the GA
and fo exercise the voting rights;
¢) the agenda of the GA and any specific motions.
22,5, The invitations may additionally be sent by
fax or e-mail. Provided that they are sent by fax, or
e-mail, they shall not need to be sent by ordinary
mail, if their receipt has been confirmed by fax or
e-mail, by the respective consignee of the
invitation.

22.6. The General Assembly must be converied at
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CLOTRCTHHA MOTYUATSI HA NOKadara.

22.6, Obmoto cebpanue cneasa na 6bae CBHKaHO
noxe 30 AHK Npeay NpOoBEKIAHETO MY.

22,7, AKUMOHEpH, KONTO IOBEUE OT TPH Meceua
NPUTSIKABAT AKIMH, TIPENCTARIARAILKE [OHe 5 %
OT KanuTajia HA APYKECTBOTO, MOTAT chel
o0sBARAaHE B  THPFOBCKHMA  PErMeThD WM
H3OPANIaHeE Ha TOKAHATA Ja BIULOYAT M APYTH
BBNPOCH B JIHEBHHM pef Ha obmoTo cwipanie.
Topa mpaBo Moxke Ha Obhe ynpakHeHO upes
HAJIEXNHO TIPEJICTABEH0 YBeNOMICHHE, KOETO Na
OBje NOMYYEHO HA ajpeca Ha YNPaBJIeHHE Ha
JpyXecTBOTO B CpOK, YKasad B 32KOHA, CHeA
obsARsRANE HA MOKaHaTa 3a cbOpaHuero.
JombiHeHuATa KBM TIOKAHATA 33 ChOpaHHETo
TpaOBa Aa OLAAT O0ABEHH B yKa3aHHTE OT 3aKOHa
CPOKOBE.

22.8. Axunonepure na O6moro cebpaHue Morar
Az He OOCHKAAT WIM R3EMAT peIleHHA II0
BBIPOCHTE, KOWTO HE Ca BKIKYCHH B JHEBHUSA
pel, OCBEH ako APYro € YKa3aHo B 3aKoHa,

22.9. CpBeTHT HAa AMPEKTOPUTE MONE Jid TIOKAHU
HOTApHYC, KOHTO Ja TprRChCTEA HWa Ofmoro
crOpanue W Ja H3roTRM fpoToxona. Ilpn somuku
HONIOKEHHA  OPHCBCTBHETO HA  HOTApUYC e
33ABLKHTENHO, KOTATO ¢ H3HCKRA 10 3aKO0H,

least 30 days before its convocation.

22.7. Shareholders that hold shares representing at
least 5% of the capital of the Company for more
than three months may, after an announcement in
the Commercial Register or after the invitation has
been sent, include other motions in the agenda of
the General Assembly. This right may be exercised
by means of a duly presented notification, which is
to be received at the registered office of the
Company within the time-limit provided by law
and after the announcement of the convocation of
the General Assembly. Any amendments to the
convocation of the meeting shall be announced
within the time-limits provided by law.

22.8. At the General Assembly, the shareholders
shall be authorized not to discuss any issues, or to
make decisions on them, if these issues have not
been included in the agenda, unless otherwise
stipulated by law.

22.9. The Board of Directors may invite a Notary
to attend the General Assembly and to make the
minutes, In any case, the presence of a Notary shall
be obligatory if legally required by law.

23.

[Tpaso va undopmannus

23.1. BcHUKH DHCMEHH MaTEPUAIH, OTHACHHIH
ce 1o fHeBHns pen pa O6moTo csbpanue, cneisa
Ja ObIaT U3IIpaianH Ha aKIHOHEPHTE M0 1oWaTa
Ui no (akc, 3aeHO C IOKAHHTE CLIAACHO
HpeoxXoiHMs uwieH, # cnepBa Oz ObJaT Ha
pa3noioiKeHHe Ha aKUMOHEPHTE Ha ajpeca Ha
ynpasiacHue Ha JIpyXecTBOTO HE MO-KHCHO OT
JaraTa Ha H3fApauiade Ha moxadATe 3a OOwmorto
cuOpanne,

23.2. Tlo Bpeme Ha nposexiavero Ha OBmoTo
chOpaHne akLMOHEPUTE MOXKE YCTHO Jd TMOMCKAT
uudopMalEE UAH OGACHEHMR, KOMTO CUHTAT 33
HeoOXOAMMH, HO OTHOWIEHME HA BBIPOCHTE OT
JHERHHA Pe A,

23,3, Ilpm BCHMKH cAyuad, KOTATO 3aKOHA IO
miuckra, HHGOPMALMATA ¥ JOUWBIHHTENHATA
AOKYMEHTAIHA ce NPEeJOCTABAT HA AKITHOHEPHTE
NpH NOHCKBAHE OT TAX 0E3IIATHO,

23,

Right of information

23.1. Any written materials concerning the agenda
of the General Assembly shall be sent to the
shareholders by ordinary mail or by fax, together
with the invitations in accordance with the
preceding article, and shall be at sharcholders
disposal at the address of the registered office of
the Company not later than the date of sending the
imvitations for the comvocation of the General
Assembly,

23.2. During the session of the General Assembly,
the shareholders may orally ask for information or
explanations they may consider necessary, with
respect to the issues included in the agenda.

233, In any case, if so required by law, any
information and additional documentation shall be
given to the sharchoiders, at their request, free of
charge.

24.Crncbx Ha APHCLCTRAINNTE

[Ipenu HauanoTo Ha O6MOTO cHOPAHME Ce HITOTBA
CHACBHK  HAa IHPHUCBCTBAIIWTE AaKIMOHCpDH HIH
YIBITHOMOLIEHH JHHA, M Gpof Ha CHOTBETHHTE
OpPUTEXABAHH  #  [OPEJCTABISBAHH  AKIMIML
AKIHOHEPHTE H NPEACTARUTENINTE YAOCTOBEPARAT
FAPACHCEBHETO CH ¢ noanuc, CIHCBKBT e
sapepsaea o1 [lpeacenarens u Cexperaps Ha
ObwoTo cnOpanne, KOWTO NPIIATAT KhM . Hero

24,

List of attending persons/entities

Before the opening the session of the General
Assembly, a list of the atfending shareholders or
their proxies shall be made, containing also the
number of the respective shares held and
represented  thereby. The shareholders and
representatives shall confirm their presence by
their signatures. This list shall be certified by both
Chairman and Secretary of the General Assembly,

JOKYMCHTHTE, YAOCTOBEPSIBAIIH and they shall attach to it any documents certifying
YOBAHOMOLUABAHETO HA CHOTBETHHTE JIHLA. the authorization of the respective persons/entities.
25. Knopym 25. Quorum

25.1. OC nmva kpopyM H MOXKE Jia 3acefaBa M 1a

25.1. GA shall have a quorum and may hold

Y
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B3eMa pPElISHM, 4KO Ca CC ABHIH W PEerucTpUpaIn
33 YUaCTHC aKUHOHCPH HWHH NpeICTaBUTEN Ha
AKUMOHEPH ¢ ApaBO HA TNac, IPUTEKaBauiM, pecr,
IpencrapnaBaiid MHUHHMYMAa OT KalHTana Ha
APYXECTBOTO, ChINTaCHO H3NCKBAHCTO Ha 34K0Ha4 B
Verasa 3a ChOTBETHUA BBOPOC 0T THEBHHA pEA.
25.2. Juncara Ha aKLIHOHEpH chen
YCTAHOBABAHETO Ha kmopyMa 2a OOmoto
c'praHHe HAMA A3 NOBIMAC Ha BaJMAHOCTTA Ha
cphpanneTo.

25.3. B cnyuali, 4e cpraacuo YcTara MM 3aK0Ha
CEe N3UCKBA OAPL/ICHACHO KBOPYM W/ CBEIACUETO
Ha OonpenesieH 3anHTEpPecOBAaHH aKIHOHEPH 3a
OpHEMAHETO HAa OMPeAeNeHH  pelledus Mo
BBROPOCH OT AHCBHHA PCHA, ¥ HAMA Hald4iHde Ha
ChOTBETHMA KBOPYM W/WIH TAKMBA aKIOHEPH HE
HPUCHCTBAT JIMYHO MHM  4pe3 TpeAcTaBHIEH,
AKIHOHEpUTE ClleBa Aa 00CHKAAT U Aa npueMar
peeHHa caMo HO OTHOIMCHME HA BBIIPOCHTC OT
AHECBHMA pCJ, 34 KOHTO HC CC H3HCKBA HOHOﬁeH
KBOPYM W/ MHO3MHCTRO,

254, O0moro cwbpanue e UMA KBOPYM H LI
MoKe Ha MpOBENAA CECHMTe CH H Ja HpHeMa
peueHus no phipocute no wx, 20.1 a), b) w c) or
HaCTOMOI A YCTBB, aK0 IpPUCBCTBAT MOBEHE OT
MOJIOBHHATA OT AaKUHOHepHTe MM TEeXHUTe
IpeACTaRUTEH,

255 Tlpu nunca Ha KBOpYM, C& HACPOYBA HOBO
OC B cpok ne no-pavo or 14 (JeTHpHHageceT)
A ot aatata pa OC, Ha KOBTO HE € HMajo
KBOPYM H TO MOXC [Ja 3accaaBa H Ja B3CMdA
peileHHs, 6ez 3HAUEHNHE KakBa JacT OT KalHTana ¢
npexactapiasBana. JataTa Ha HOBROTO chOpanie
MONKE Hd CcC HAMHIe W B HOK3HAT4 34 TBEPBOTO
cplpanue.

sessions, and make decisions, provided that the
attending and registered shareholders or
representatives of the shareholders having voting
right are holding, or representing respectively, the
minimum of the capital of the Company, according
to the requirements by law and these Articles
regarding the respective motion included in the
agenda.

25,2, Absence of any sharcholders after setting the
quorum of the General Assembly shall leave
unaffected the validity of the session,

25.3. Provided that, according to Law or these
Articles, a determined guorum and/or consent of
certain interested shareholders is required to adopt
certain decisions on cerlain issues included in the
agenda, and such a quorum is missing and/or such
shareholders are not personally, or through
representation present, then the shareholders shall
discuss and adopt resolutions regarding those
issues included in the agenda that do not need such
a quorum and/or majority only,

25.4. The General Assembly shall have a quorum
and shall be authorized to hold its sessions, and
adopt resolutions with respect to the issues as per
Art. 20.1 a), b) and ¢) hereof, if sharcholders
holding majority of wvoting share, or their
representatives, are present.

25,5, If there is not a quorum, a new date of the
session of the GA shall be fixed not earlier than
fourteen (14) days after the date of the session of
GA when quorum has not been achieved, and this
new session may take place and decisions may be
adopted at it notwithstanding what part of the
capital is represented, The date of the new session
may be set forth also in the invitation for the first
session.

26, Kondyankr va nurepecH

AKUHOHEP AN YIBAHOMOLEHO OT HETO JHLe
HAMAT [IPaBO HA TJIAC B CAEAHHTE CIIyUau:

a) [lonamade Ha uck OT cTpaHa Ha JIpywKeCTROTO
Cpenty BhIIPOCHMS AKILHOHEP,

b) Ilpennpuemane Ha JeliCTBHS BbB BpPB3Ka C
AHTKUPAHETO HA OTTOBOPHOCTHTE HA BBIIPOCHHA
aKitmonep xbMm JlpymectsoTo.

26, Conflict of interests

Any sharcholder, or the respective authorized
person, shall not have voting rights in the
following cases:

a) a claim has been laid by the Company against
the shareholder in question;

b} if any proceedings have been initiated related to
the involvement of the responsibilities of the
shareholder in question with respect to the
Company.

27.Muo3HHCTBO

271, PeimeHus OTHOCHO HM3MeHeHHe Ha YCTapa,
YBEIMYABAHE W HAMAAABAHE HA AKIHOHCPHHA
Kanurtaj, MM JIHKBHAAnusd Ha JIpy)KecTBOTO,
KBKTO W cMaHa Ha wieH Ha CbpBera Ha
mupexToprre, ocedoxaBane Ha Mambanutennus
JMPEKTOD, YBENNYABAHE HIH HAMAABAHE pazmepa
Ha rapaHiiiATa Ha AHpeKTopuTe mo 436, an.2 ce
npeeMar ¢ MHO3MHCTBO 90 % or npencrasenurte
AKLIAHA,

27.2, BeuukM OcTaHANM PEHICHHS CE TIPHEMAT ¢
00HKHOBEHO MHO3MHCTBO OT foeede or 50 % or

27. Majority

271, Any decisions concemning any amendments
hereto, increment or reduction of the authorized
capital, or winding-up of the Company, as well as
any substitution of any member of the Board of
Directors, dismissal of the Director Executive,
increase or reduction the amount of Directors’
guarantee as per Art. 36, Para 2 hereof, shall be
adopted by 90% majority of the represented shares.

27,2, Any other decisions shall be adopted by

simple majority {more than 50% of the represenied
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NpeACcTABCHUTE aKLKH, OCBEH aK0 HE ¢ M3MCKBa
APYTo  crnopej  AeHCTBAHIOTO 3aKOHOZATENICTHO
WK CHOPE] HACTOSIHI Y CTaR,

shares) unless otherwise required by the legislation
in force or by these Articles of Association,

28. Pewsennn

Besxko pemenue Ha O6morto cufpanue Bauza B
CHNA HENOCPEJACTBEHO Clel NpPHEeMaHETo MY,
oceeH axo He Opoe omnoxkeno ot Obmoto
cp0paHEe WM aK0 KAacae BBIPOCH, HW3UCKBALIH
pervcrpauus. Bee BTOpHS cnyuail penienmeTro
BAM3A B CHJIA CJICA PETHCTPAIINATA.

28. Decisions

Any decision of the General Assembly shall come
to force immediately after its adoption, unless it
has been postponed by the General Assembly or if
it concerns any issues requiring any registration. In
the second case, the respective decision shall
become operative after the respective registration,

29. TEporowonn

29.1, Ilpotokonure Ha oO0moTo chipanne ce
BOJAT CBITIACHO. U3UCKBAHMATA HA AcHCTBANIOTO
3AKOHOATENCTBO.

29.2. Tlporoxonnte 5} OCTaHANATa
JOKYMeHTaLus, cebp3ana ¢ Obmoto chipanne, ce
cbxXpanseaT B [1poTOKOMNHA KHMTE, KOSTO CE TA3M
Hali-MaNKo 5 roausu.

29, Minutes

29.1. Minutes of the sessions of the General
Assembly shall be kept according to the
requirements of the legislation in forcen

29,2, Minutes and any other documentation related
to the General Assembly shall be kept in the
Minutes Book, which must be in safe custody for at
least 5 years.

B. CbBET HA JHPEKTOPHTE

B. BOARD OF DIRECTORS

30.Y9neHoBe B MAHAAT

30.1. Unemope Ha CeBeTa Ha JIMPEKTOPHTE MOraT
ga 6naaT QUIMIecKH HIIH FOPHIHYCCKY nula, Ben
BTOPHI CHydall opuanyecKkuTe AHUA cheiBa 7Aa
Ha3HAYAT W YDBJIHOMOIIAT (PAZHUECKO JHIE,
KOETO Ja HINBJIHABA (DYHKUHHTE B KAYECTBOTO CH
Ha yaeH Ha CopBeTa.

30.2. CwnBeTa Ha AWPEKTOpPUTE €€ CBCTOH MO
BCAKO BpeMe OT HE [0-MajKo OT TPUMa W He
noBeye OT AeBET UJICHa.

30.3. MangateT na CheeTa Ha AUpeKTOpHTE € 5
TOOMHA, 0€3 OrpaHHueHHs MO OTHOIIEHHE Ha
npeu3bupanero HM. Mangatet Ha mepBHA Cher
Ha AHPEKTOpHTE ¢ 3 roguHH 0e3 oTpaHMdeHHs o
OTHOIIEHHE Ha npen30upaHeTo UM,

30. Members and mandate

30.1. Members of the Board of Directors may be
natural persons or corporate bodies, In the second
case, the corporate bodies shall appoint and
authorize a natural person to perform the respective
functions in the capacity of Board member,

30.2, The Board of Directors shall consist, at any
time, by not less than three and not more than nine
members,

30,3, The mandate of the Board of Directors is of §
years without any limitations in what concerns its
re-election. The mandate of the first Board of
Directors shall be of 3 years without any
limitations in what concerns its re-election,

31. 3acepannsn

311, CreersT Ha  JOOPEKTOpHTe  OpHEMA
IPOHEHYPHY NpaBWIa 33 3aCeJAHHATa CH, OCBEH
axo O0moTo chOpaHne Ha aKIHOHCPHTE HE Pellii
APYTQ.

31.2. Copsera Ha AHpEKTOpHTE e CHOMPA PEOBHO,
HO HE [I0-MAIKO OT BeANDLIK Ha TPH Mecella, 3a ja
obcpxnaa aelioctra Ha JIpymecTRoto M Aa
IUIZHUPA Pa3BUTHETO MY.

31.3. Hpotoxoaure ot 3acemanunTa Ha ChieTa Ha
AHPEKTOPHTE CE BOAAT B NpeaHa3HAYESHA 33 LelITa
KHUra, KOATO IIOAJIEeNH Ha ChXpaHeHHe Hal-Manko
B Opofe/okenue Ha 5 (ner)  rogup.
Ilpencenarenst na CepBeTa HAa AMPEKTOPHIE HOCH

31. Sessions of the Board of Directors

31,1, The Board of Directors shall approve
procedural rules regarding its sessions, unless the
General Assembly of shareholders decides
otherwise.

31.2. The Board of Directors shall hold regular
sessions, but not less than once a three months, to
discuss Company’s business and to plan its
development.

31,3, The minutes of the sessions of the Board of
Directors shall be kept in a special book, which
must be in safe custody for at least five (5) years.
The Chairman of the Board of Directors shall bear
responsibility with respect to this book. The

OTroBOPHOCT 3a KkHHraTta, llporoxosure ca minutes are confidential,
KOR( I ACHIIHATIHH,
32.Ksopym 3.2. Quorum

32.1. CeBETET Ha AHPEKTOPHTE MOKE Ja NpHeMa
PeLIeHNs, FIPH YCI0BHE, 9 BAH-MAAKO (ORO0BHHATA
OT UAEHOBETE TIPHCRCTRAT, HE3ABACHMO JakH
AMMHO ISTH €A MOPEACTaBMABAHW OT ApPYr UieH,
Bcexd NpHCHCTBALT WIEH MOME A2 TIPEACTARISIAA CAMO
€AHH OT OTCBCTBALLHTE 1IIEHOBE.

322, UYnenosere wma Copera WM TeXHWIE

32,1, The Board of Directors may adopt decisions,
provided at least half of its members are present,
notwithstanding personally, or they are represented
by another member. Any present member may
represent only one of the absent members,

32,2, The members of the Board ore their
representatives may participate in the sessions and
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HOpCACTaBAABallld  MOrar Jig B3CMarT YUYaciHe B
lacellaHMATa U Ja DpHeMaT BUIHIHH pemcHUs
NOCPE/ICTROM  KOH(epeHTeH TenehOHeH PAsroBOp HIIH
JIpYrH  opobHM  CPeACTBA 34 KOMYHMKAITHA,
TIO3BOJIABAINE HA YYACTHHLINTE B 3aCENAHMETO Ja Ce
yyBaT. Y4acTWeTo B 3acepammara da CnBera Mo
TOpCONNCaHHA HaUH Ce CUHTA 38 JHYHO NIPHCLCTBHC 1
M3PCKBAHUATA 38 KBOPYM CE CMHMTAT 32 M3ITBITHEHH.
HelicTBHATA, OCBILECTBEHN [0 TO3H HAuYMH, INE Ce
CUMTAT Karo JeliCTBHS, OCHILECTBEHY HA PEZORHO
CBHKAHO 3aCEAHNE.

32.3. CrpBeThT Ha AHPEKTOPHTE MOKE Aa B3eMa BASIWAHHA
perers B nMeMena (opma Hpes IHpKyIIspHO

HMCMO HENPHUCLCTBEHO, MPH YCIOBHE, Ye BCHHMKH
ueHoBe Ha ChBETA HA JHPEKTOPHTS OANMIUAT
peLenHeTo 083 BE3PIKEHNA.

they also may adopt valid decisions by conferment
telephone conversations or by any similar means of
communication, enabling the participants in the
session to hear each other. The participation in the
session of the Board according to the above
described method shall be conmsidered to be
equivalent to personal presence and the
requirements for quorum shall be deemed to be
fulfilled. The performed acts this way shall be
deemed to be as if they were performed at a regular
session,

32.3, The Board of Directors may adopt valid
decisions in writing by circular letter in non-
attendance, provided that all members of the Board
of Directors sign the decisions without any
objections.

33, OYHKIH H MHO3HHCTRO

33.1. CoBersT Ha JAMPEKTOpPWTE YHPABINBA K
npeacTasnara JpyKecTBOTO ChINIAacHO ¢ HACTOATIHA
VeTas B AcHCTBAIMTE 3KOHIL

33,2, CrpeTnbT Ha AHMPEKTOPHTE PHEMA PEIICHINTA CH C
OOHKHOBEHO MHOSHHCTRO HA MPUCHCTRALIHTS

Ha 3ace/IaHHETO "WISHOBE, OCBEH aK0 APYTO € YKa3aHo B
HACTOAUI ¥ CTAB HITH B NMPHIICYKHM 2AKOH.

33.3. CeBeTBT Ha AMPEKTOPHTE MOMKE Ja CKIOUBA
CHNCAHMTE CACHKH CaMO C CAHHOYIITHO B3CTO
PELIEHHE:

a) [lpexprpnate T NPejOCTABAHE TNOMBAHETO HA
1ITOTO TEPFORCKO NPeIUIPHSTHE;

b) Painopexpade ¢ akTHBY, 4MATO ofna cToffHOCT
1pes TeKylUaTa TOMMHA HAJXBBPNA TIOJOBHHATA OT
CTOoifHOCTTA Ha akniBuTe Ha JpyiKeCTBOTO ChIMAcHO
NOCAE/HYS 3aBepe FOHIICH CICTOBOJCH OTHET;

c} [loemane Ba 3afe/KeHHst WIH [PEAOCTAaBIHE HA
olesrIedeHUR KhM SIHO THIE HITH KbM CBRP3aHH 111,
YHMHTO pasMep TPE3 TekYINATd [OoMHA HANXBLPNA
HOMOBHHATA OT CTOHHOCTIA HA  AKTHRHTG  Ha
JIPYKECTBOTO CBIIACHO TOCHEHHUA  3aBEpEH
roaAMuieH CYCTOBOAEH OTUET,

33.4. CBBETBT Ha AMPEKTOPUTS HMA ITHIHOMOIIHATA
Ja TIPHEMA pelleHHs N0 BCHYKH RLAPOCH, KOHTO HE ¢a
BRIJIONEHH OT HACTOAUMA YCTag ynd OT 3dKOHA B
rommcreHIpMTe  Ha  Obuworo  cefpamme  Ha
aKIHOHEPHTE.

33,5, Karo npaeito ChBETET Ha JHPEKTOPHTE, KOHTO
WMa  HAH-HIMDOKH  TIPABOMOLIMS /@ YIPaBILIBa,
HAIBICTBA,  QIMUHMCTpUPE M TIPEACTARTEA
JpyecTrOTO, BL3Iara YIpasIerHeTo Ha Jpymecteomo
Ha MsoeiHWTeneH  aMpekTOp M ChHCPENOTOMaBa
JeHHOCTTA CR BEPXY OOILIOTO 3a/IRTKEHIE AA Pastiieaa
W PELaRa BBIPOCHTE, KOHTO €4 OT ChILUECTBEHO
sHadeHne 3a Jpykecteoto. B uactaoct, Ceeera Ha
[MHPEKTOpHTE, N0 CcoOCTBEHA WHHMIMATHBA WIH 10
npeyioxenue Ha M3moImeTen s Aupekrop, petiasa
BBIIPOCKTE, [IOCOYEHH MNO-J0NY, KOHTO €2 CaMmo
OpHMEPHO W3bpoern:

a) HMsrorsm rommmms  cueTOBOAEH  OTYET Ha
JPy:KECTROTO, JOKITAA, 38 YIPARICHNES U HPEIKEHNe

33, Functions and majority

33,1, The Board of Directors shall manage and
represent the Company in compliance with this
Articles of Association and the laws in force.

33.2. The Board of Directors shall adopt decisions
by simple majority of the members attending the
session, unless otherwise provided by these
Articles of association or by any applicable law.
33.3. The Board of Directors may transact the
following deals only under an unanimously
adopted decision:

a) Transfer of the whole enterprise or granting it
for use;

b) Disposal with assets, whose total value during
the current year exceeds half of the value of the
assets of the Company according to the last
certified annual accounting report;

¢) Undertaking of obligations or presenting of
guarantees with respect to an entity or to associated
entities, if their amount during the current year
exceeds half of the value of the assets of the
Company according to the last certified annual
accounting report;

33.4. The Board of Directors is hereby entitled to
adopt decisions regarding any issues, which are not
hereby or by law assigned to the competence of the
General Assembly of shareholders,

33,5, As a rule, the Board of Directors, which has
the broadest powers to manage, admonish,
administrate and represent the Company, hereby
assigns the Director Executive to manage the
Company and focuses its activities on the general
obligation to analyze and solve the issues which
are of significant importance for the Company. In
particular, the Board of Directors, under its own
initiative, or at the suggestion of the Director
Executive, in order to resolve the issues mentioned
bellow including, but not limited to, shall:

a) prepare annual accounting statemenis and
reporfs of the Company, Management Letters and
Profit-or-Loss-Distribution  Proposals, and shall

present the abovementioned reports to the General
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3a pasmpelencHUe Ha medandure waM  3arybure,
npeniara rOpernocoYeHWTe OTIETH 3a ofebpeHHe Ha
O6moTo crbpanue.

b) Izrores nporpaMH H IUIaH 3a JeffHocTTa Ha
HpyxecTroTo, 00ABABA LENMTE 33 OCLILECTRARAHE HA
THPTOBLCKaTa ,lIGfﬂiHOCT, ChIJIACHO [IpeaMETd Ha
HefiHocT Ha JlpyKecTBOTO;

¢)  Onobpssa romuuHng OIOLKET M MHRECTULMOHHATA
1 (hUHAHCOBA CTPATETHS;

d}  OnoOpsea orkpreaHeTec Ha OaHKOBY CMETH Ha
HMeTO Ha JIpyKectBoTo;

€) Hzromss npemioneHde ao O0moro chlpaHue 3a
VBE/IMUABAHE MNH  HAMA/BAHE HAa  KanWTang,
Veeruuasa anuTana Ha  JIpyKecTROTO  CBIVIACHO
YCIIORUATA Ha HACTOSIIMS Y CTdB,

f)  Pemara wwmi npeapara 3a pemarade o1 O0woTo
cebpaHHe HA  BBIPOCH [0 peOpraHm3als,
BIJIFOYHTESTHO, HO HEM3UEPITATE/THO CITHBAHe, BIHBAHE,
pazgensHe, OTZeAHe u  Apyrd  QopMH  Ha
Mpeo0pasyBaHe Wi NPEKPATSRANE M JIMKBHAANMA Ha
HpyKecTROTO, WK JbLUEPHH JPY/KECTBA, OCBEH
aK0 JpYyro ¢ NpeABHACHO B TIPHITOMHM 33K0OH;

g} Baema peleHue fo CISNKH, CEEP3AHH ¢ PA3IMAHE,
npunobuRaHe W OTHYIIARAHE  HA  AKTHBH,
BIHMHKMUTETHO JIPY:KECTBEHM JIIOBE OT JIpyiKecTROTO
HITH ABHIEPHH IpYAecTsa;

h} Bsema petnends MO npoMsAHAa Ha NPeIMeTa Ha
AebHocT Ha Jipy:ecTBOTO WHMM CAPYIARAHETO MY
B TAPTHROPCTBR M CHEMECTHA JEHHOCT © Jpyrd
IPYIKECTBa;

1) Basema pemeHns 33 M3AaBAHE HA AKLMY, COMWMALIH U
KOHBEPTHpYeME cOJIMraLmn Win JpyTH;

) Boema pemeHns 3a nyOnmuHO TipennaraHe Ha
AKIH, OBITHTaIHHE HIH 38 JIFACTBAHE Ha aKIM WM
O0JIHIraLpi Ha CToKoBH Bope;

K) Bsema peineHmn 3a momytapaHe Ha FEITOCPOYHH
3aemMH OT HpyKecTBOTO W/ YUpelsTBaHe Ha

30T MM UTIOTEKA BLPXY akTHBH Ha IpyKecTBOTO,
FIOEMAHE HA FapaHLidy;

1) Baema peiieHin 3a OTIIYCKAHE HA 3acMHE TR ABAHCH
OT (hoHnoBeTe Ha JIpyKecTROTO,

m) Biema peineHun 3a CE3aBAHETO HA NOTIBIHHTENHY
donone;

n} Bzema peienus 33 o0peMEHsBAHE Ha HEIBIDKHMA
HMOTH Ha JIPYKECTROTO ¢ TeNECTH;

0) Onpenens unenore Ha ChieTa HAa AHPEKTOPHTE,
KOHTO A& 3acMaT BPEMCHHO [UThKHOCTTE H
Apeinara Ha  aKUMOHEpHTe HA3HAYEHHETO,
OHOOPEHHETO HA BPEMEHHO 38eMalllH LUThKHOCTTA,
Npem6HpPaHeTo T OTCIPAHABAHETO Ha WICHOBE Ha
Crpera Ha AMPEKTOPHTE, ChRNACHO HACTOALITA

VeTa, KAKTO M HAauMHA HA BRIHATPAKACHHE Ha
yeHOBeTe Ha ChBETa Ha TNPEKTOPITE;

p) Onofpsiea HassauapaHeTo M 0cBoDOXIABAHETO,
Ha4uHdd Ha BB3HAIPEXKACHHE M OLEHABRA
JeHHOCTTa Ha M3WeimHMTeNHus Aupexrop/d, Kakro u
OCHOBHHTE YCIOBHSA Ha JTOTOBOPA € HETO/TAX;

q) HMzrotea mpenoikeHue 3a pasmpepecidde Ha

Assembly for approval;

b} prepare business programs and plans for the
Company, shall announce Company’s business
purposes subject to Company’s commercial
activities;

c} approve Company’s annual budget and investing
& financial strategy;

d) approve opening of bank accounts on behalf of
the Company;

¢) prepare any suggestions to the General
Assembly regarding any increase or reduction of
equity; Increase Company’s authorized capital
according to the terms and conditions hereof’

f) resolve, or suggest solutions to the General
Assembly regarding any issues concerning any
reorganization, Including, but not limited to, any
merger, aimalgamation, segmentation, separation
and any other forms of transformation or
termination, or liquidation of the Company, and/or
its daughter companies, unless otherwise provided
by any applicable law;

g} adopt decisions with respect to exchange
transactions, acquisition and alienation of assets,
mcluding shares in the Company or daughter
companies;

k) adopt decisions concerning any change in
Company’s  business and/or entering into
partnerships and joint ventures with other
companies;

i) make decisions to issue shares, bonds and
convertible bonds, etc.;

1) make decisions with respect to public offering of
shares, bonds, or regarding any initial public
offering of shares or bonds at share exchanges;

k) make decisions regarding the receipt of long-
term loans by the Company and/or to place a
pledge or mortgage on Company’s assets,
assuming the respective guarantees;

1) make decision to grant loans or downpaymenis
taken from Company’s funds;

m) make decisions to create supplementary funds;
n) make decision to burden any real estates,
property of the Company;

o) appoint members of the Board of Directors to
temporarily hold the position and offer to the
shareholders this appointment, the approval of
those that temporarily hold the position, the
reelection or dismissal of members of the Board of
Directors, according to these Articles, as well as
the mode of remuneration of the members of the
Board of Directors; _

p) approve Executive Director’s(*) appointment
and dismissal, mode of remuneration and shall
assess Executive Director’s(*) activities, as well as
the main provisions in the contract signed with the
Executive Director(s),

q) prepare suggestion how dividends shall be
distributed and shall present to the General
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JUMBHMACHTH H ripegocTass Ha O0woro cpbpanie
HPOEKT Ha PellieHHe 3a padipedeneHue Ha nedanty nna
28Ty 0,

) Pemaga 10 OpedAcKeHMstra, NPeICTaBeHH OT
H3nbaHyTeHIn THPEKTOD;

s) Ipenctaa Ha akuuoHepure Ha OOwoTo
chOpaHie Npe/IoKEHUS 33 U3MEHEHME HA  YoTaBa,
KOWIO cupra, 4e Iie TomodpsaT feffHocTra Ha
HpyxecTBOTO;

t) Opobpapa ¥ HpOMEHS TIPARKIHKKA 38 JEHHOCTTA Ha
ChBeTa Ha JHPEKTOpUTE, © KOHTO ce ypeskaa
BEIpeITHATA OPTaHIRALA B ASHHOCT,

1) Ceukea ObioTo cupanie Ha AKHHUOHEPHTE;

v) HMsmennssa pewedwsita, opuerd ot O6nioro
cuOpanse y BCHIKH 33 TbIKSHUA, BBIA0KEHHA OT
Obtprto cebpanue;

w) Onpenens ofmpiTe NPaBOMOLI, KOHTO A3 OBAAT
Bh3nomkenn Ha ChBera Ha JHPCKTOPHTE I Ha
M3msAHNTEITHISL JIMPEKTOP OT IMETo Ha JIpyiiecTBOTO;
x) PemaBa  BeakakeM  APYFH BBIPOCH  OT
KOMFIETEHTHOCTTA ¢, KOHTO CHRETA Ha JHPEKTOPHTS
cuTa, HE €A B 107138 Ha JIpY>KECTBOTO, MM KOMTO €A
BMeHeHn Ha CraeTa Ha J{UpeKToprTe OT NPABIIHIKA
3a AeHHOCTTA MY,

Assembly draft decisions regarding the distribution
of profits or losses;

r) adopt resolutions on the suggestions presented
by the Executive Director;

s) present to shareholders, at the sessions of their
General Assembly, any suggestions concerning any
amendments hereto that, in Board of Directors’
opinion, shall improve Company’s business;

t) approve and modify the Rules of Activities of
the Board of Directors seftling its internal
organization and activities;

u) convene the General Assembly of shareholders;
v} fulfill the resolutions adopted by the General
Agsembly and any other obligations assigned by
the General Assembly;

w) determine the general powers to be assigned to
the Board of Directors or to the Director Executive
on behalf of the Company;

x) resolve any other issues within its competence
and which the Board of Directors considers to be
of Company’s convenience, or are attributed to the
Board of Directors by the rules and regulations of
its activities;,

34,

Ipeacesare, 3aMeCTHHKR-OpeIceaaTe,

VB30nunTeled HPexTop

34.1. CeeetsT Ha mupekTopute WwMpa Ilpencenaten u
JAMECTHHK-TIPSICEAATEN HIMENKLY YNESHOBETE CHL.

34.2. Yopasnenuero wa pymecraoro moxe aa Obpe
BRAUIOYKEHO OT CbBeTa Ha JHPEKTOPHTE HA eIHH MWIH
nosede  ManniuH#TenHE  AEPEKTOPH,  KOHTO
yIparaseaT ¥ nperncraBageaT JpyxecTBOTO IO
perLeHne Ha  Cepeta  Ba  JIMPEKTOPHTE,
MSIEAHUTENHATE JIMPEKTOPH MOTAT 110 BCSAKO BpeMe
ga ObmaT 3aMecreHn no pemreHde Ha CeBera Ha
AVPEKTOPHTE.

34.3. VampmmreniTe AMpeKTOpH Ha Jpy)kecTBOTO ca
OTTOBOPHH 32 MBILAKEHHACTO Ha pelenuaTa #a CheeTa
Ha  AMPEKTOpPUTE W ak[HOHEpHTE W B
CBHOTBETCTBHE C WHCTPYKIMHTE Ha (CBBeTa Ha
APPEKTOPMTS M AKIMOHEPUTE I  OCBLUECTBABAT
eKelHEeBHATa AeHHOCT Ha [py)kecTBOTO.

34.4. CoBeTHT HA AUPEKTOPHTE CAEARA J1a CKITTOYH
JIOTOBOPH 32 yiipasagHHe ¢ M3nnanurennure
JHPEKTOPH.

34.5. Bcexn or HM3nbuHHTETHHTE [HPEKTOPH
Tp#OBa He3a0ABHO ¥ CAMOCTONTEIHO 12 YBEAOMABA
ChBeta HA AMPEKTOPHTE 32 BCUYKH BLIHUKHAM BOKHU
3a dpyecTsoTo o0CTONTENCTRA.

34.6. Beexu ot HM3nbITHHTENHNTE IHPEKTOPH MOKE
jJa muckea of lpexacematens jga ceuka OBmio
crOpanue 3a ofcHiaane Ha KOHKPOTHH BBIJPOCH,

Chairman, Vice-Chairman and Director

Executive

34.1. The Board of Directors shall elect Chairman
and Vice-Chairman from among its members.

34.2. The management of the Company may be
assigned by the Board of Directors to one or more
Executive Directors that shall manage and
represent the Company by decision of the Board of
Directors. These Executive Directors may, at any
time, be substituted on resolution of the Board of
Directors.

34.3. The Executive Directors of the Company
shall bear responsibility for the implementation of
the resolntions of the Board of Directors and
sharecholders and, in accordance with the
instrizction provided by the Board of Directors and
the sharcholders, shall perform the day-to-day
activities of the Company;

34.4. The Board of Directors shall execute and sign
Management Contracts with the Executive
Directors.

34.5. Fach of the Executive Directors shall
immediately and individually notify the Board of
Directors with respect to any circumstances that
may arise and are important for the Company.

34.6. Each of the Executive Directors may ask the
Chairman to convene the General Assembly to
discuss any specific issues.

35, TlpexpaTaBade Ha AUPEKTOPCKHAA MAHNAT

35,1, Mauparsr Ba Beexu umeH na ChBera Ha
IHPEKTOPHTE MOXeE /i Ob e [IPeKpaTeH NpH:

a) Marmuane wa MaHzaTa, OCBeH aKo He Owbje
NO/THOBEH;

b) OrcpamnBaneTo HA AMPEKTOpAa N0 pellieHHe Ha

35, Termination of Director’s mandate

35, 1. The mandate of each member of the Board of
Directors may be tferminated in the following
cases;

a) expiration of the mandate, if not renewed;

b) dismissal of a director by resolution of the
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(6u1oTo cHOpanue;

¢} Jlemosupate Ha OCTaBKa OT CTpaHa Ha AUPCKTOPA.
35.2, Tlpu npexparasaHe Man)iara Ha wieH Ha CpBeTa Ha
nupexropire, ChBETA Ha JHPEKTOPHIS, OCECH

B CITyuas, yroMmesar B uil. 35.1 a) mo-rope, cneasa
na cauxa O6mo cwOpaHue 3a Ha3HavaBaHeTo Ha
HOB uieH Ha ChBETA HA AHPEKTOPHTE.
35.3.YUnenpT Ha CwBeTa Ha AMPEKTOpUTE, HHiiTO
MAHEAT € NpeKpaTeH HAa ocHoBaHue wi. 35.1 b)
WK C) TIO-TOpe € ATRIKER [a OKaXKE CBAcHCTBHE,
KAKBOTO MOMe 7a M3HWCKBa OT Hero CBBETa HA
IHPEKTOPHTE.

35.4. Bewaku unenose va ChBETa HA JAMPEKTOPHTE
uie Obaar obeslieTeRH oT JIpyecTROTO 33 BCHYKH
3ary0u, pa3sxony, 3albDKEHHE, IPETHPIIEHH OT TAX
BbB BpB3Ka € HM3MbAHEHHE HA 3aKOHHHTE MM
t{yHkuMy  kaTo uneHoBe Ha  (Cppeta  Ha
JINPEKTOPUTE.

General Assembly;

¢) deposition of resignation by any director.

35.2, If the mandate of any member of the Board of
Directors is terminated, the Board of Directors,
unless in the cases provided by Art. 35.1. a) above,
shall convene the General Assembly to appoint a
new member of the Board of Directors;

35.3. Amy member of the Board of Directors,
whose mandate has been terminated in virtue of
Art. 35.1. b) or ¢) above, shall be obliged to
provide any assistance that the Board of Directors
may require.

35.4. All members of the Board of Directors shall
be indemnified for any losses, costs and obligations
immcurred by them in the context of the
implementation of their legal functions in the
capacity of members of the Board of Directors.

36. Bb3narpasciestie i rapaHuin, 0TTOBOPHOCT 36,

36.1. Unecuosere na CUbBETa H& AMPEKTOPHTE
WMaT npaBo Ha Bb3HarpaxzcHme. Obmorto
cHOpaHie Onpeen pasMepa i IpaBHIaTa, Clopes
KOWTO & H3MJAMla BL3HarpakIeHHETO.

36,2, UYnenorere Ha ChbRBeTa HA JHPEKTOPHTE
CHeABa Jla AaiaT rapasuus 3a 3aJbIKeHMATa,
KOWTO H3NOBJHABAT, B pa3Mep, onpejenes or
OfmoTo ¢hOpanne, HO He HOBEYE OT pasMepa Ha
EBEHTYANHOTO  OpyTHO  TpH -  MECEHHO
BB3HArpAKACHHE Ha unena. Tasn rapaduus Moixe
na Ob1e TioA (opMmara Ha ASMO3MPAHE KW HA
JIPYHECTBOTO I HEHHN KHIKA/00IAranum.

36.3. HupexTopuTe ca OTIOBOpHH 3acJHO H
nootaenHo npen Jpy)XecTBOTO 3a OPHYHHEHH
BHHOBHO OT TiX Bpean. Bcekw or mupexTopute
Moxe Jia Obae ocB0OOAEH OT OTTOBOPHOCT, AKO C&
YCTAHOBH, Y€ HSIMA BHHA 33 HACTHIIINTE BpeiM
Ha [Ipy KecTROTO,

36.4, Axuponeps, nputexasam none 10 % or
Kam#Tana Ha ApYKecTBOTO, MOTAT Ha IpPEeAABAT
HCK 33 TBPCEHE Ha OTTOROPHOCT OT HJEHORETE Ha
CrpeTa Ha THPEKTOPHTE, 33 BPeAl, IPHYUHEHI Ha
Jpy#ecTnoTo,

Remuneration and guarantees, responsibility
36,1, The members of the Board of Directors shall
be entitled to receive remunerations, The General
Assembly shall stipulate the amount, terms and
conditions of payment of these remunerations.
36,2, The members of the Board of Directors shall
provide guarantees regarding the obligations they
shall fulfill, in the amount stipulated by the
General Assembly, but not exceeding the amount
of their possible three-month gross remuneration.
This guarantee may be in the form of deposited
shares in the Company or in the form of
securities/bonds.

36.3. Directors shall be jointly and severally liable
before the Company for any damages caused
through their fault. Fach director may be
exonerated from responsibility in the event it has
been ascertained that the damages to the Company
have not been caused through this director’s fault.
36.4. Shareholders holding at least 10% of the
capital of the Company shall be authorized to lay
claims against members of the Board of Directors
to seek liability for damages caused to the
Company.

37. NpeacTapaapaHe Ha JIpyReCTROTO 37.

37.1. JIpyecTBOTO CE NpEeACTABIIARA NPEA TPETH
jua ot Cbeera Ha  JAMPeKTOPHTE WUIH  OT
M3mpaduTenyla  IHPEKTOP/H [0 pelleHHe Ha
Crpera Ha jupextopute. Hsmsnpmsaneto Ha
onpederienn AeHHOCTH OT MMeTO Ha JpyRecTROTO
Mowe aa Oble OpenocTapeHO Ha JajieH uieH Ha
CobBeTa Ha JVPEKTOPATE H/HIH Ha TPETO NHUE OT
Cosera Ha aupexropnte Wi of M3neiuurennus
AMpEKTOpP/it.

37.2. Ipencrasurennure (yHKITH Ha
HansiuuTenHus AAPEKTOP/H clefpa Oa ObpaT
BINHCAHM B THProBeKUA PerHcTsp M BLIPOCHHAT
HMamenuurened  mupextop/u  [Oa  HOpefcTaBh
CIECHMEH Ha NOAITHC.

37.3. H3mpnuurenuust/te AHPEKTOP/H

Representation of the Company

37.1. The Company shall be represented before
third entities by the Board of Directors or by the
Director Executive/and by decision of the Board of
Directors. The performance of certain activities on
behalf of the Company may be assigned to any
member of the Board of Directors and/or to a third
entity by the Board of Directors or by the
Director(s) Executive,

37.2, The representative functions of the
Director(s) Executive shall be entered into the
Commercial Register and the Director(s} Executive
in question shall submit a specimen of his/her
signature.

37.3. The Executive Director(s) shall carry opt the

16/
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OCBINECTBABA/T TEKYLL#Ta HnelfHocT Ha
Jipy®ecTBoTo H TO IPEICTABAABA, B TORA HUCHAQ:

a) OpraHusHpa W3NBIHEHHETO HA pelIcHMATa Ha
CDbBeTa Ha AUPEKTOPHTE;

b) Oprasusupa gelinoctra Ha JipyxecTBOTO;

¢) OcbllecTBdBa ONEPATHBHOTO PHLKOBOACTBO HA
HpyKecTBOTO;

d) Ha3nsauaea, omlpemens  ycIoBMATA  HA
NOTOBOPHTE H  MpEKpaTABd  JOFOBOPH  CBC
cAyxuTenuTe Ha JipyRecTBOTO;

e} Ocurypsiga CTONaHHCBAHETO W ONIA3BAHETO HA
MY LECTBOTO Ha JIpyXecTBOTO;

f) CexpansBa W  H3NON3BA  Ieddra  Ha
JIpy#ecTBOTO;

) [lpencrasnaea Jpy)kecTBOTO M OCBIUECTBABA
MPABATA U 334bIDKEHUATA, KOATO Ca MY BB3NO)KEHH
¢ HOpMaTHBEH aKkT WIH pewienue Ha ChpeTa Ha
JHPEKTOPHTE,

current business of the Company and, in order to
rep it, including, but not limited to, shall:

a) organize the implementation of the decisions of
the Board of Directors;

b) organize Company’s business;

¢} carry out the operative management of the
Conpany;

d) appoint employees of the Company, stipulate the
terms and conditions of their labor coniracts and
terminate these contracts;

) provide for the management and protection of
the property of the Company;

f) keep and use the common seal of the Company;
g) represent the Company and exercise the rights
and obligations assigned to the Director Executive
by any statutory act or resolution of the Board of
Directors;

I/IABA V. FOAHITHO NPHKITIOYBAHE,
PAIINPEAEMAHE HA HOEYAJABHTE, ©OHJ]
~PEIEPBEH"

CHAPTER V. ANNUAL SETTLEMENT, PROFIT
DISTRIBUTION, “RESERVE” FUND

38. ITpoueaypa ro roAHIHIHG HPHK/TIOYBAHE
38.1. ExeroHo He no-kkecHo ot 31 mapt ChBeTsT
Ha  JIAPEKTOpHMTE  CheTaBid  3a  M3TeKnara
KaneHiapHa TOAWHa JoKnmam 3a JAcfHOCTTa H
(hHHAHCOB OTYET W ['U [PEJOCTARA Ha H30paHus oT
OC excnepT-CHETOROANTEN WIH cHEHHATMINPAHO
OIMTOPCKO NpeanpuaTHE.
38.2. B onokmajma 3a feliHocTra ¢e  OMHCBAaT
OPOTHYAHETO HA AEHHOCTTA M ChCTOAHHETO Ha
JpyKecTEOTO W ©€  pasficHABA  TOARILHMA
¢unancos otuer. B poxmama 3a  pmefiwocTTa
33IBJUKITEHO €€ [I0COUBAT:
a)  BbL3HATPAKACHHATA, MofydeHm olmio mpes
ropuHata  oT  giedopere  ua  Cheera  Ha
THPEKTOPHTE;
b) nmpuaodATHTE, IPUTERABAHNTE "
NpexBbplaeHUTE ©T uneHoBere Ha C(bBeTa Ha
ITHPEKTOPUTE NPe3 TONAHATA aKUMy 1f 0OMHTalliH
Ha IPYHECTROTO;
¢} mnpapata Ha uieHopeTe Ha CbBETa Ha
JUPEKTOPHTE 212 TIpRAOGHBAT aKOUH | 00NHTAIH
Ha APYKECTBOTO,
d) yuactmero Ha wieHoBeTe Ha C(bReTa Ha
JIMPEKTOPUTE B THPTOBCKH JIPY)KECTBA  KaTo
HEeOTPAHHIEHO OTTOBOPHH ChAPYIKHMLH,
HPUTEAABANETO HA NOBeYe OT 25 Ha CTo OT
KamuTaga Ha  JIpYro  JApY)XecTBO, KakTo W
YYaCTHETO MM B YIpaBAeHHETO Ha JApYyTH
JpY:KeCTBA WIM KOOTEPAlUH KATO IPOKYPHCTH,
YIPABATEIN W ‘LICHOBE HA CHBETH;
e) agoroopute mo uir 2406 or TeproBokus
3AKOH, CKIFOUEHN THE3 MoMHATA.
38.3. ToauunusT GUHAHCOB OTYET CE MPOBEPARA
oT M30paHua  eKCIepT-CUeTOBOJMTESN,  pecil
CrieLMaNH3INpaso  OAMTOPCKO  NPEImpHATIE
OTHOCHO CNIA3BAHETO Ha H3HNCKBAHMATA Ha 3akoHa
3@ CUCTOBOJCTBOTO M HACTOAIMSA VCTaB.

38. Annual settlement procedure

38.1, Every year, and not later than 31 March, the
Board of Directors shall compile a Corporate
Report and Financial Statement and Report for the
previous vear and shall present them to the charter
auditor appointed by the GA, or to a specialized
auditor’s agency.

38.2. The Corporate Report shall describe the
course of business and the status of the Company
and explanations on the Anmual Financial Report
shall be provided. The Corporate Report shall
obligatorily contain:

a) any emoluments received in total during the
financial year by the members of the Board of
Directors;

b} any shares and bonds in the Company
acquired, held and transferred by the members of
the Board of Directors during the year:

¢) the rights of the members of the Board of
Directors to acquire shares and bonds in the
Company;

d) the participation of the members of the Board of
Directors in commercial companies as unlimited
responsible shareholders, the possession of more
than 25 per cent in the capital of any other
company, as well as their participation in the
management of other companies and/or
corporations in the capacity of procurists
{commercial managing directors), managing
directors or members of boards;

e) the confracts pursuant to Art, 240b of the
Commercial Act signed during the financial year.
38.3. The Annual Financial Report shall be
checked by the duly appointed Chartered Auditor,
or by a Specialized Auditors Enterprise
respectively in view to the observation of the

requirements provided by the Accounting Act these

A/
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38.4. Cnen noCThHBAHE HA ACKIAAd HA EKCTIEpT-
CUETOBOANTEN, pecn. Crenuanu3npaHoTo
CAUTOPSKO NpenpusaTie, ChRETa HA JUPEKTOPHTE
TpeACcTaBs NPOSKTO-PEIICHHE 33 pasnpeiefeHHe
Ha rieuanfara

3a pasrnexaHe oT O0MmoTo cLopanie.

38.5. Ilpueruar or OC ToAHIIEH CHMETOBOACH
OTYEeT Ce pecTass 3a obsaeaBaHe B Thprosekus
pEFHCTB].

Articles.

38.4. Further to the presentation of the Auditor’s
report by Auditor/Auditor’s enterprise, the Board
of Directors shall present a draft resolution
concerning the profit distribution to be discussed
by the General Assembly,

38.5. The annual financial report approved by the
GA shall be presented to the Commercial Register
for annooncement.

39,

Pazapenesenne Ha nedanbara

39.1. Ha pasnpeneneHue B Kpad Ha BCAKA FOAHHA
nopsieski  medanbata cmepn obnaradero # c
AbJEKABHK ¥ MECTHH JAdaHbHH M TaKCH H cieq
HOKPHUBAHE €BCHTYANHUTE 3aryBH oT npemxomHu
TOIHHH.

39.2. PasnpefeneHHero Ha
H3BBPIIRA 110 CISAHHS HAYMH

a) nall-manwo 10% ot meuanbaTta ce OTHSNN BBB
thoup ,,Pezeppen";

b) ocraHanata neyanfara ce pasmpefens Karo
OCHOBEH MBHIEHT MENTYy BCHYKH aKIHOHEPH
cnopen Opos Ha NpUTEXKABaHWTE aKHUH, HOPH
CITa3BaHE Ha WIUCKBaHMATa 3a H3[AaUlaHEe Ha
JHBHIEHTY;

39.3. Ilo pewedue Ha OOLtoTO chbpanue naata
UK 4HactT oOr HB‘-IBJIGHTE, KOATO MNOANCKH Ha
paznpeaensHe, MOWe [a Ce OTASNIM BBB (OHAOBE
che choenuanHa pen. OC Moxe Jga pemd fa
YBEAUUH KaIuTala 4pei IPCBPLINaHe Ha 4acT ot
neuayibara B kanuraj. PellleHHeTO ce BleMa B
CPOK OT TPH Meceua creil NPHEMaHeTo Ha
TOOUHIHKA CUYETOBOJACH OTYET 34 MU3ITCKaTa
TONWHA ¢ MHO3ZHHCTBO 2/3 OT UpeIcTaBeHHTE
aKiui @ [pY YCHOBHe, Y€ Ha CLOpaHueTro e
npejIcTaBeH He M0-Maiko oT 2/3 oT xanurtaia Ha
ApYAECTROTO,

39,4, Pewenpero 3a pasMepa, pela ¥ HAMMHA 34
H3INaHiaHe HA AHBHAEHTHTE ce B3eMa ot OC.

neyanbata ce

39, Profit distribution

39.1. At the end of every vyear, any profit shall be
subject to allotment after the deduction of the
respective state and local taxes and after the
coverage of any possible losses from previous
years.

39.2, Profit allotment shall take place as follows:

a) at least 10% of the profit shall be allotted to
“Reserve” Fund;

b) the rest of the profit shall be distributed as a
basic dividend between all the shareholders,
proportionally to the respective number of shares
held by them, observing the dividend-paying
requirements;

39.3. Under resolution of the General Assembly,
the whole profit, or any part of it, subject to
allotment, may be allotted to special-purpose
funds. GA may decide to increase the capital
converting any part of the profit into capital. Such
a resolution shall be adopted within three months
after the annual financial report has been approved
as to the previous year by 2/3 majority of the
represented shares provided that not less than 2/3
of the company capital has been represented at the
meeting.

39.4, The General Assembly shall make decisions
with respect to the amount of the dividends, as well
as with respect to the terms and conditions of
payment of these dividends.

40.Asnaamane Ha JHBAAEHTH H JHXBR

4¢.1. Jhsunenty ¥ muxeyd no un. 190, an. 2 or T3
Ce M3MNAIAT CaMO AaKo CNopes TPOBEpEHHs H
npueT cbrmacHo wi. 38 oT HacTroamuA YcTas
(huHAHCOB OTUET 33 CHLOTBETHATA rOAMHA YHCTATA
CTOHIHOCT Ha  NMYINECTBOTO, HaMaieHa ¢
IUBHJICHTHTE W AWXBHTE, [OLASKALH Ha
H3laliaHe, € He [0-Manka oT CcyMmara Ha
KanuTana Ha IpyxecTroTo, GOHA ,PelepeeH" u
ApYTHTE GOHAOBE, KOWUTO IPYMKECTBOTO € ATHIKHO
Aa 0dpa3ysa 1o 3aK0H MIH N0 TO3H YCTas.

40.2. Tlo cmucwia Ha an. 1| rno-rope "ucrara
CTOMHOCT Ha MMYIUECTBOTO € PAaviHKaTa MEXIY
CTOMHOCTTZ Ha nNpaBaTa H 3a/ihDKEHHATa Ha
APYKECTBOTO CLINIACHO GamaHca My.

40.3. Nnamannara no an. | no-rope ce W3sbpILIBAT
J0 pa3Mepa Ha Neuasdara 3a ChOTBETHATA FO/IAHA,
HepasnpeleneHata mevanba OT MRHATH TOAHHH,
qacTTa oT o ,,Peieprer” H ApyruTe QoHIOBE
HA JIPYXKECTBOTO, HAJXBBLPAALIA OHpENENISHHS OT

40. Payment of dividends and interests

40.1. Dividends and interests, as per Art, 190, Para
2 of the Commercial Act shall be paid only if,
according to the financial report for the respective
year, duly checked and approved pursuant to Art,
38 thereof, the net value of the property
respectively reduced by dividends and interests
subject to payment, is not lower than the amount of
the authorized capital, “Reserve” Fund and the
other funds the Company is obliged to form by
Law or in compliance with these Articles,

40.2. In the sense of Para 1 above, the net value of
property means the difference between the value of
the rights and obligations of the Company
according to its Balance Sheet,

40.3. Payments as per Para 1 above shall be made,
up to the amount of the profit for the respective
year, the non-allotted profit for previous years, the
part pertaining to “Reserve” Fund and to other
funds of the Company, exceeding the minimum




Yerae na Banxantexc™ EAJ/ Statute of “Balkantex™ EAD.

33KOHA HAW ycTaBa MHHHMYM, HaMaleH ¢
HEHOKPHUTHTE 3arybm OT DPEAXONHM FOAHHH, H
otuucnenudata 3a (GoHT ,PesepBeH’ n ApYrure
thonaoBe, KOUTO APYKECTBOTO € OTBKHO Ja
ofpazyBa 1o 3aK0H HHH 110 TO3H YCTaB,

40.4. Axo ca H3BbPILEHM NJAMAHHA, Oe3 ja ca
HAJHIIE NpeAnocTaBkuTe 1o ail. 1 - 3 mo-rope,
aKI[MOHEpPATE HEe ca WIBKHH Ja BBLPHAT
HOJYUSHHTE CYMH, OCBEH aKo JAPYXKeCTBOTO
JOKaKeE, Ye ca 3HACTH WM Ca MOTIM A3 Y3Haar 3a
JIATICATA Ha NPENOCTABKH.

40.5. Tlpes wppeure 3 {(TpW) roavHu cnen
yupensapaHeTo Ha JpyecTBOTO ce H3IUIAIAT Hail-
MHOFO Jio pasMep Ha 25 % orF pasMepa Ha
nevyan0ara 3a ChLOTBETHATA TOOHMHA HPH CHA3BaHe
Ha OCTaHAIHTE W3MCKBaHWA mo-rope. OcTamanara
pasnojaraeMa qacT oT HeuandaTa 3a ChOTRETHATA
rogusa we Ohge pasnpesiericHa mo QoOHIORE Ha
Jlpy:xecTBOTO chrnacuo peiueHye Ha CwBera Ha
JUPEKTOPUTE,

40.6. JlpyxKecTBOTO € JIBKHO Aa M3ITIATH HA
AKLHOHEpHTE TnacyBadmd oT OC ZMBHAEHT B CPOK
TPH Mecelua OT NPOBEXKIaHETO My, ocBeH ako OC
HE OOPEACHH APYE CPOK.

value defined by law or hereby, reduced by any
uncovered losses from preceding years, plus the
allocations to “Reserve” Fund, and any other funds
the Company is obliged to form by Law or in
compliance with these Articles,

40.4. If any payments have been made in the
absence of the prerequisites as per Para 1 — 3
above, shareholders shall not be obliged to give the
amounts received back, uniess the Company is able
to prove that they have known, or have been able
to know about this absence of prerequisites.

40.5. During the first three (3) years after the
incorporation of the Company, not more than 25 %
of the amount of the profit for the respective year
shall be paid only, and also in observation of the
other requirements stipulated above. The rest of the
disposable part of the profit for the respective year
shall be allotted to the funds of the Company in
accordance with a resolution of the Board of
Directors.

40.6. The Company shall be obliged to pay the
shareholders the respective dividend voted by the
GA within three months after its session, unless
another time-limit has been established by GA.

41.@oup , Pezeppen’
41,1, Hpyxecteoto obpazyra doun ,,Pezeppen”.
41.2. Cpencrsara 23a HabupaHe Ha ¢ong
,»€3epBeH" €A OT CIEAHHTE MITOMHUIIH:
a) onpenenena ot OC yacT ot nevanbara,
b) cpeacrBata, NOOJYYEHM HAg HOMUHANHATA
CTOMHOCT Ha aKIMHTe § OONMralMuTe 0pu
H3MABAHETO HM;
C) APYTH M3TOYHWUIM CBINACHO YCTaBa WM 0O
penienue Ha OC.
41.3. CpencteaTa Ha toug ,,Pesepren” Morar aa ce
H3NOJ3BAT CAMO 34
a) MNOKPHBaHe Ha roAMHIIBATA 3aTy0a;
b} mnokpusane Ha 3arybu  OT OPEHAXOHHATA
TOJIHHA.
41.4. Korato cpencteata ot (oua ,Pesepren’
Hagxewpmar 1/10 (emmna mecerta) OT Kamutana, Ho-
TONEMHUAT pasMep Moxe 23 Objie H3N0A3BEH W 34
YBENHYABAHE HA Kanutajia.

41. “Reserve” Fund
41,1, The Company shall form “Reserve” Fund.
41.2, The finance necessary to raise “Reserve”
Fund shall come from the following sources:
a) such part of the profit that the GA may assign;
b) finance exceeding the par-value of the shares
and bonds and obtained after the issuance of these
nstruments;
c) any other sources in compliance with these
Articles or under GA’s decision.
41.3. The resources included in the “Reserve”
Fund may be used for the following purposes only:
a) to cover the annual loss;
b} to cover losses coming from the preceding year.
41.4, Whenever the resources in the “Reserve”
Fund exceed one-tenth (1/2) of the capital, the
exceeding amount may be used to increase the
capital.

TAABA VI, IPEKPATABAHE H / THKBH/TAIIHA

CHAPTER VI TERMINATION AND WINDING
ur

42, IlpexkpaTasane
42,1, Ilpy:KecTBOTO ce HpeKpaTsiBa:
a) no pewenre Ha ObdmoTo cripaHie;

b) TpH oOABIBAHETO My B HECBCTOATEIHOCT;
C) MO PelleHHE HA CbAA, MOCTAHOBEHO FIO HCK Ha
npoxKypopa, axKoc  JPYKECTROTO  Mpecrensa

3a0paHeHn OT 3aKOHa HEJlH;
d) B Apyrd TNpeABRIGHY OT HOPMATHBEH axT
CJlyuaH Ha MpeKpaTsBaue.

42, Termination
42.1. The Company shall be terminated:
a) by resolution of the General Assembly;
b} in case of bankruptcy;
¢) by coust ruling, enacted further to prosecutor’s
demand, in the event that Company’s objectives
and purposes are explicitly banned by law.
d) in other cases of termination, as provided by the
respective regulatory act.

43, JInkeuaanns 43, Liquidation
43.1, Oceen caywawre wHa o0sBsABaHE B 43.1. Unless in the cases of bankruptey,
HECHCTOATEHHOCT, npeobpasyBaHe 7} transformation and/or reorganization, after the
peoprasusaLusg, caea NPEKPATIBAHE Ha termination of the Company, a liquidatigﬁ of the
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APy KECTBOTO CE M3BbPLLBA NHKBHIALHA.
43.2. JlUKBHAATOPWTE Ha JpYKECTBOTO <@
ompenensT c¢ peuieHsero Ha (Cbeera  Ha
JHPEKTOPUTE.

43.3. JluxBrgaropute ChCTABAT HayalcH
baraHc ¥ JOKNaN 33 [OACHABAHETO MY,
OTpa’fBalll, CLCTOAHHMETO HA JPYXKECTBOTO KbM
AaTaTa Ha pelieHUETo 3a IPEKpaTaRane,

43.4. B xkpas na BCiAKa TOJUIHA JIMKBUAZTOPUTE
CHCTABAT TO/IMIICH OanaHe U AOKNAA 32 JeHHOCTTA
CH # TH NPEeJCTABAT 3a NpHeMane Ha OC.,

43.5. Cnen ocpedpsaBaHeTO Ha HMYWECTBOTO H
YAOBRETBOPABAHC HA KPCANTOPHUTE, OCTATBKBT C
pasnpeaes MeKAY aKIHOHepHTe, ChPa3sMEepHO Ha
NPHTEXKABAHHTE OT TAX AaKUMH M ChOTBETHO
mpuetoto or OC paznpeaesncHie.

Company shall take place.

43,2, The liquidators of the Company shall be
nominated and appointed by resolution of the
Board of Directors.

43.3, The liquidators shall prepare an initial
balance sheet and a report elucidating 1t, and
reflecting the status of the Company as to the date
of the resolution of its termination,

43.4. At the end of every year, the liquidators shall
prepare an annual balance sheet and report about
their activities, and shall present them both to GA
for approval,

43.5. After cashing down the property and payment
to the creditors, the rest of the finances shall be
distributed to the shareholders, proportionally to
the shares held by them and according to the
allotment determined by the GA,

TJIABA VIL JIPYT'H

CHAFPTER VII. MISCELLANEOUS

44, HanecTHs, aapecu
44.1. OcseH B cityuaure, B KOHTO & YHOMEHATO
JAPYTO B HACTOAWMA YCTAB, BCAKO M3BECTHE HIH
TIOKaHa 10 CH/IATa Ha HacToamMsa VCTaB cilenna na
ce W3TPaIng B MACMeHa (opmMa.
44.2, Ocpen B cnydyawre, B KOWTO HE CE
YIIOMEHaBaT cHenuMIHY HIUCKBAHUA,
U3NPALIAHeTo Ha ropenocoyeniiTe Tpadea aa Onae
€AHOBPEMEHHD C TIPENOpPHYaHa NOMA 1, KLAETO €
BB3MOKHO, 110 (axc WM eNeKTpoHHA ToUa.
BeuuKH HaBPeMEHHO H3DpaTeHH M3BECTHS Ce
CUHTAT 32 [IOJYUYEHH 32 BpeMe, 3a koeTo Ouxa Omin
FIOJTyUeHH TIPH HOPMaTHH 06CTOATENCTRE,
44.3. AnpecsT 3a TIOJEy4aBaHe e
a) 3a akuMoHepHTe — &IPeChT, TIOCOYEH B
Knurata Ha aKkiIOHepHTE, OCBEH ako HAKOH oOT
aKUMOHEPHTE He YBEJOMH B THcMeHa dopMa
ChpeTa Ha OMPEKTOpHTE 3a IPYT aipec,koHTo aa
Onae ajpec 3a TIoSyuaBaHe H KoOHTO caepma fa
Obpe 3anucad B KHurarta Ha akUMOHEpHTE,
b) 3a uneHorere Ha CbBeTa HA JAUPEKTOpUTE —
FocoyeHun oT Tax aapec npef lpeaceaarens Ha
CnBeta Ha mupextopute u  Cexperapa Ha
ApynectroTo,
44.4. B cnyuall, ye axupoxep Wi vied Ha CbBeTa He
yBeooMu JIpyxecTROoTO 3a MpoMAna B ajpeca cH,
BAMMIHOCTTA HA HMINPATCHHUTE U3BECTHA M MOKAHH €
3atHTA, HE3ARHCHMO OT BCHUKO.

44. Notifications and addresses
44,1, If not otherwise mentioned herein, any
notification or invitation in virtue hereof, shall be
envied in writing only,
44.2. Unless in the cases any specific requirements
are mentioned, any notifications and any other
messages shall be simultaneously sent by
registered letter and, if possible, by fax or
electronic mail. All timely sent notices shall be
deemed to have been received for the period of
time, for which they would have been received
under normal circumstances.
44,3, The destination address shall be:
a) for sharcholders: the address set forth in the
Shareholders Book unless any of the shareholders
informs in writing the Board of Directors about
another address to be the address of destination and
which new address shall be registered in
Shareholders Book;
b) for members of the Board of Directors: the
address set forth by them before the Chairman of
the Board of Directors and Company’s Secretary.
44.4. In the event any shareholder or member of
the Board of Directors fails to notify the Company
about any change of the respective address, the
notifications and invitations sent shall be valid
regardless any other circumstances.

45. Kunru na JpysecTeomo 45. Company’s Books

45.1. py3#ecTBOTO CTIEIEA 4a BOAM CAETHITE KHITIL

a)  [porokosma kuawra or OBmoro cebpante;

Knwra 3a 3acenannsra Ha ChBETA HA IMDEKTOPHTE.

b)  Knmra Ha akiroHepute;

¢) Kuura ma cobcrpeHmiure Ha o0nMraiys, axo
OBJaT H30aNCHH TAKHBA;

d) Cuerosomya Komra;

e) Jpyret KHUrYW, ako ce W3HCKEAT OT elicTBamoTo
3AKOHO/IATEACTRO.

45.2, Kuurata Ha aKuBOHEpMTE BKJIOYBA MMEHaTa U
afpecHTe Ha aKIMOHEPHIC - CODCTBEHHMIW, Opos Ha

45.1. The Company shall keep the following
books:

a) General Assembly Minutes Book;

Board of Directors’ Sessions Book;

b) Shareholders’ Book

¢) Bonds Owners Book, if provided;

d) Accounting Book;

e) Any other books if required by the legislation in
force.

45,2,  Shareholders” Book shall include
shareholders” names and addresses, the number of
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OpUTEKaBaHUTe TAX 8K, [JaHHM 34
VAOCTOBEPSBAHETO WM, HATIPAaBEHUTE BHOCKH,
OPCXBLP/UIHISITE, M3IUIATCHHTE JHBHIGHTH, 3K0 WMa
TAKHBA, KaKT0 W JpYrH JIAHHM, U3MCKBAHH OT
JeHCTRALIOTO 3AKOHOMATENCTRO WA CUWTAHH 3a
HeoOxomMi OT ChBETA HA AMPEKTOPHTE, M €8 BOIH OT
Ilpeacenarenn wa CrBeta HA JMPEKTOPHUTE WIH OT
Cexperaps Ha [lpvikecTBOTO, TIpH  YCAOBHE, He
MMpencemaresdT  WIPHYHO MY  BBIIOKH  TOBA
3AXbIKCHHE, BriceaneTo Ha  BCAKAKBH HAHH{ B
Kuurata uznckea nomnmca Ha Ilpencerarens v Ha
Cekperaps, KbAESTO € YMECTHO.

oT

the shares held by them, the respective certifying
data, the payment deposits made, any transfers,
dividends paid, if any, as well as any other data
required by the legislation in force or deemed to be
necessary by the Board of Directors, and this Book
shall be kept by the Chairman of the Board of
Directors or by the Secretary of the Company, on
the condition that the Chairman explicitly assigns
this task to the Secretary. Entry of any data in this
Book shall require Chairman’s and Secretary’s
signature everywhere it may be convenient and
relevant.

46. Henprunozainvt Kiayss. 3arnapiisi

46,1, Tam, KbAETO KOA JA € 4Yact oT YcTasa
NPOTHEOPEYN HA JeHCTBAKIOTO 3AKOHOMIATENCTRO, IS C8
NpHiara 3aKOHOAATENCTBOTO,

46,2, 3arnasuATa B HACTOALIMAA YCTaB [Ia He 06 CUMTAT
3a OOBRpSBAM 3a LETMTEC Ha PhAKYBAHCTO Ha
TEKCTOBETE, KbM KOMTO ©& OTHACHT, & CleaBa na OhIar
CHHTAHH COMHCTBCHO 32 CPCACTRO 33 YMECHeHWe mpH
HETEHETO Ha TEKCTOBETE,

46. Inapplicable provisions
46.1, The legislation in force shall be applied to
any part hereof, which part is in contradiction to
this legisiation.
46.2. Headers hereof shall not be binding for the
purposes of interpretation of the texts they are
referred to, as their purpose is to facilitate the
reading of the texts only,

47, Iipanarane Ha ThProeekis 3aK0H H PYFH JAKOHH
47.1. Paznopendure Ha ThproBcKus 3aKOH HAM Ha
Apyro peHcTaluo 3aK0H0ATENCTBO, KOUTO O1Xa
MOTIIH Ja 3aMECTAT, KOPMIPAT WIH JAGITRJIHST
YCTaBa, CJICABA [a Ce NPUaraT 0o OTHONICHHAE Ha
BBIPOCIL, KOHTO HE Ca 3ACETHaTH B HACTOATIMS YCTan,
47,2, Tlpomenu B gHeiffctBamimte B Penybnuka
bbArapis HOpMaTHBHIE AKTORE, KOUTO OTMEHAT HITH
H3MCHAT MOBENHTEIHA Pasnopend Ha HACTOSiLMsA
Vc¢ras, aBTOMATHYHO 00S3CHITBAT WIIM 3aMEHSIT
3ACCTHATHTE pasnopeadn,

47.3. Ilpu npomenu B fcifctsamurte B Penybiuxa
Bruirapns HOPMAaTUBHH aKTOBE, Ha CHEIBAIIOTO
peaosno OC ce BIema pelleHie 3a IBMEHEHUE Wik
JOWLIHEHHETO Ha YcTaea. [0 B3eMaHETO Ha TOBa
pelueHue 3acernatuTe paznopendd ce THIAKYBAT B
CboTBETCTBHE Ha KoHcruTymmaTa w  apyrure
HOPMATHBHH  akTope U oOOMHTe lpuHUMOM  Ha
HACTOSII Y CTUB,

47, Application of the Commercial and other Acts
47.1. The provisions of the Commercial Act or of
any other legislation in force which could
substitute, revise or amend these Articles must be
applied to any issues remaining unsettled hereby.
47.2. Any revisions and amendments of any of the
regulatory acts in force in the Republic of Bulgaria
that may abrogate or modify amy imperative
provisions of these Articles shall automatically
invalidate or substitute the affected provisions.
47.3. In the event of modification of any regulatory
acts in force in the Republic of Bulgaria, the
General Assembly, at its next session, shall adopt
decisions regarding the revision and/or amendment
of these Articles and Memorandum of Association,
Before such decisions are made, the affected
provisions shall be construed in compliance with
the Constitution and the other regulatory acts and
with the general principles of these Articles.

Hacrosimusr Yerag e checTaBeH, NPAST H TIOANMCAH Ha
Obmo cufparie Ha Hpyxectsoro wa 25022014 1,
sameden 1a 23.052019 s ha 09.10.2023 . Ceimmsr e
iBrotees Ha Owmapeky M aurpifcrs ezux. Tlpu
MPOTHBOPETHE MESKIY JBaTa TEKCTA, NPSIHMCTBO IHE HMa
OBIrapCKuAT.

These Articles of Association were executed, passed
and signed at General Assembly of the Company on
25.02.2014, amended on 23.05.2019 and on 09.10.2023,
They are prepared in both Bulgarian and English
langnage. In case of any contradiction between the
two versions, the Bulgarian one shall prevail.,
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