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OTYET

3a NnapuyHnuTe noroum

Ha , UBEPA MPOEKT" 00/
3a 2010r.

HauMeHoBaHMe Ha NapMyYHWUTE NOTOLMN |

TeKywy nepuon |

Npeaxonex nepnon

nocrbmleuuﬂ Mnawannn

HeTrex notok|

ocTbnaeHny Mnawaunn

Heten norok

d

1

2

3

4

5

6

MNapu4Hn NOTOUU OT OCHOBHA AEHHOCT

MapuyHW NoTOUM, CBLP3AHM C ThPrOBCKU KOHTPAreHTu

MapyyHK NOTOUM, CBbP3aHN C KPaTKOCPOYHM

CDVIHaHCOBI/I AKTUBW, AbPXXaHW 3a TbProBCKU Lenn

MapvyHu noTouw, CBbLP3aHM C TPYAOBK Bb3HArPaXKACHUS

MapnyH1 NOTOUM, CBBLP3AHM C NINXBK, KOMUCUOHHU,

AVBWAEHTU W ADYTU NOAOBHU

IapyyHu NOTOUM OT NONCKUTENHU U OTPpULIATENRHU

BaNyTHW KyPCOBW Pa3nnKu

MiaTtesy 1 BL3CTAHOBEHW JaHbLW BLPXY Nevanbara

MnawaHua Npy pasnpeaencHust Ha nevanéu

[pyra napuyHu NoToLUM OT OCHOBHA AEHHOCT

Bcvuko napnyHM NOTOLM OT OCHOBHA fieiiHocT (A)

lNapuuHu noroum oT UHBECTULUUOHHA peiHoct

[NapuyHy NOTOUM, CBLP3aHM € ALNFOTPAHY aKTVBM

TMapyyHy NOTOUM, CBLP3aHN C KPATKOCPOUHN (DMHAHCOBY

aKTUBU

MapuyHY NoToUM, CBBLP3aHN C NXBU, KOMUCUOHHW,

AUBUAEHTU W APYTY NOACGHU

MapuyHK noToLw OT 6U3HECKOMOGUHaLMY - NMPUACGMBaHIA

MNapryHn NOToUM OT NOJIOKUTENTHN U oTpULaTENHW

BaNyTHW KYPCOBW PA3/MKY.,

Jipyrvt MapuyHW NOTOLM OT MHBECTULIMOHHE ACHHOCT

Bcuuko napuuHu MOTOLM OT UHBECTULMOHHA AeiiHod]

Mapuunu noToun oT hMHaAHCOBa AEHHOCT

MapuyHM NoTOUM OT eMUTHPaHE 1 06paTHO

NMpUAO6MBaAHE Ha LUEHHW KHIKA

[lapuyHu NOTOLUYW OT AOMLJIHUTENHK BHOCKU U

BPBLUAHETO UM Ha COGCTBEHULUTE

TMapuuty NoTouw, CBbP3aHN C NOAYHEHN Wi

NPEACCTABEHU 3aEMU

MapyyHY NOTOUW OT IMXBU, KOMUCUOHHH,

AVBUAEHTV N ADYTW NOACGHN

MnauaHua Ha 3aAL/DKEHVA N0 NN3UHIOBU AOrOBOPU

MapuyHK NOTOLY OT NOAOKUTENHW Y OTPULLIATENHA

BanyTHU KypCOBU PasfvKu

[ipyrv napuyHm noToum ot bHAHCOBA AEHOCT

BCMUKO MapyyHN NOTOLUM OT chrnHaHcoBa feiinoct (B

M3MeHeHWe Ha napuuHuTe ¢peacTBa npes nepvoga (A+b+H

E=Th

lapuyH1 CpeaCcTBa B HAYANOTO Ha NEPUOAA

m

MapuyHn CPEACTBA B Kpas HA nNepuoaa

Aata Ha cucTapsiHe:17.03.2011 r.
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MpunoxeHue Ne 2 xum CC 1

OTYET
3A NPUXOAUNTE U PASXOAUTE
Ha ,, MBEPA NMPOEKT" 004

3a 2010 r.
Cyma /xun.ne/
HaunMeHoBaHue Ha paaxogute TeKyma ronuHa npeaxoaHa
ropvHa
1 : . 2 3

A. PA3XOAN

1. HamaneHue Ha 3anacuTe OT NPOAYKLVS N HESaBbPLIEHO
MPOV3BOACTBO

2. Paaxoau 3a CypoBUHY, MaTepuany N BHIWHW YCIIYTY B T.4.:
a) CypOBMHU U MaTepuani

6) BLHILHK yCnyrv

3. Paaxogu 3a nepcoHana, B T.M.:

4. Paaxoau 3a aMopT13auus 1 06e3LeHKa, B T.4.:

5. Apyrv pasxoau, B T.M.:

O6ujo pasxopu sa orieparnsHarTa ROsHoOCT

7. Paaxoau 3a nuxeu U Apyry hUHAHCOBK Paaxoau, B T.M.:
O6uyo churancosy pasxonmu

O6ujo pasxogy 33 o6nyaiinarTa Aesinocr

8. Neuan6a or o6uuaiinara geiinocr

O6uyo pasxonn

10. CyeToBogHa neyanba (06wWo NpuUxoan ~ obL0 Pasxoam)
11.Pasxoay 3a faHbuy OT Nevanbata

13. Neuanba

Bcuuxo (obuo pasxogu + 11 + 12 + 13)

HaumeHoBanMe Ha npuxoguTe
1

B. iPUxoaun

1. HetHu npuxoaun oT npogax6u B T.u.:

a) npoaykuus

6) croru

B) yoyru

2. YBenmueHne Ha 3anacuTe oT NPOAYKLNA U HE3aBbpLIEHO

NpOV3BOACTEO

3. Paaxoayu 3a npuaobuBaHe Ha aKTBY MO CTONAHCKN HauuH
4. Apyrvi npuxoau, 8 T.u.:

O6ujo npnxoayn oT oneparuBHaTa AEiHOCT

5. MNpuxoam oT yuacTus B AbLUEPHM, ACOUMMPaHI 1 CMEeCeHU

NPEANPUATYS, B T.4.;
6. Mpuxoan oT APYTV MHBECTULMY, 3aEMM, NPUSHATA KAaTo HETEKYLLY

~ AbLATOCPOMHU) aKTUBY, B T.Y.:
7. Bpyr nuxau n duHaHcosn Npuxoau, B T..:

O6ujo npuxoan or obuvalinara fesiHocr

8. 3aryba ot o6MuaiinaTa fleiinocT

9. WUsBbHpeaHy npuxoan

0610 npuxonw

10. CueTosogHa 2aryba {(obulo npuxoau — obuio pasxogu)
11. 3ary6a (pea 10 + pea 11 n 12 ot pasgen A)

Bcuuko (06mo npuxoam + 11)

v

[ara Ha cberaBsHe:17.03.2011 r.

Cucrasuren:

BSIPHO C OPUTHHANA
nomc:.....@"...m..




‘v
HTCITE: T T oY

1 1T0Z°£0°/T:3HB9RLIT D BH erelf

(AT+IIT+IT+I) Hanine ninfiai=n omgo

whanel ntioncdLb10 ‘AT

11T eudda ec omgQ

UnTie UHSE.12903 NIFIBLANEY /.

wworr e wiAdly ‘9

nnnLISEHN URhoCE DoIaYy '

sulsnduedt  ©1Ha05WD 1
uHpdunTiose > uHeeda8d ‘UKaeE uHsseR_§ Dolfed|) b

“1_8_sndutodu
NHBIBWD Y MHeduNodr 8 ceousY B MUMIDIY '€

BeuAds
10 suisnduiadu en uWoee MHese_ 1 J0Wed)] °Z

euAd) 10 svisuduedu 8 a0l w4 yuliy T

HENINEG HEOIHBHHP HHRO >/ arr

11 euidl ee olngg

aHetnkedien eH JMOClu 8 naulye
wHieudatew uHyedLoiual W uaHede WHIE ExLo0tad))

WiAdU v suriaxadoa) €

edALedeue ¥ oHealfAdog0 OHSRIOVORENOAD  “VANMEW" T

wifed.d -

WUW3E -

shiL 8 ‘iredi 10 U uWeg '1

sanive nurendoren nunede onraly Ir

:I euldli ee omgo

aHemKedIEM eH 3atiody
8 uanLie nHUeHda.LeWSH W OHPER UHAE eLo0Yad) ]

euheldued exogoida) ¢

uauie u egedu ungolfou WAdY u niAvod Ls vHwediodn
‘videw ¥i0801daL. ‘UMEHBIML ‘ULHBLEL “ _AUDINHOY ‘7|

- LJoHyel enyoseed 1o eikBod)) T

Haue &Eﬁﬁmwkgwt T

ST 143 £T [43 T (13 6 8 L 9 S [ € o T . T e
(er-z1+11) (o1 erondau €ady | elfouday ex (g-z+1) ewondau | eoudau sadu ‘|  evoudsu
(b1-£) etroudsu etfouday SuHalrewey | suHahuLRaL m+~m:v MMMHMm: m:uwu__.,_p_.o eHoUDMREH | OLOWBHEH 8 hmaw.zm_‘“.ow auHaleWel | suHahuwask eH s @ P mE:HﬁEbO: CH OLOUTHEH 8
eH Bedy 9 L20HYOLD eH sedy SoTERGad] , 7 o0
egodHelRg ] wszwms._.n_._ omMzm eNHNO emestoLroo} suhesuLdowy exxahio emesifsiroy | ‘MBMLYE ALUMANDLBH BH LICHYOLD BHAShIQ
eHaHahoad|]
(8irimx)

700 .DiJ0dU vd3aau “ eH

eHullod OTOZ T TE Wi uanne (duHyedioliat)ommANioLoH e

wigvdLo




Orverna AU, ARXU 7] EVIK no BY/ICTAT / TP
o
o NAINFLAZ0T/T T 11

CMPABKA 3A B3EMAHUATA U 3AOB/IKEHUATA,
PA3SNPEAENEHN NO UHCTUTYLIMOHANHN CEKTOPW KbM 31.12.2010 TOL4AHA

A.B3EMAHWA (Xun. nesose; |
‘ Crene Ha
Moxazarenu Ko Ha Cyma Ha JMKBUOHOCT
pega B3eMaHuATa | poepgHa | HagegHa
rogvHa roguHa
a 6 1 2 3
I. BsemaHun
1. Baemanus OT KNGHTYA 11 gocrasunum (6e3 GUHAHCOB NN3UAHT) 2000 [7' /4'; % X
HeduHaHcoBu npegnpusitun ) ) 2001 LO4A, X X
Toproscumn GaHku 2002 X X
MHBECTULMOHHYM KoMNaHWM 1 NOCPERHULM, AOTQBOPHY doupoBe, npeanpUATS aHraXUPaHu ¢ Gu-
HAHCOB NU3NHT, KOPNOPaLuK, 3aHMMaBaLM ce C npoaaxBa/noxyrika Ha nannaluaqe u Npegnarawm
KpenuTvpaHe 3a INHHN v TbProBCKU Uey, XONAUHIOBY KOMNaHWW 1 ARy 2003 X X
OuHaHCOBN NPeANPUATUA, aHFAXMPAHYU CBC CHOMAraTenHN duHaHCOBN AGHOCTY - GUHAHCOBN
Kby, 06meHHY 610pa, 3aCTPax0BaTENHN NOCPSAHWULM, NEHCUOHHY OPYXecTsa u apyru 2004 X X
3acTpaxoBaTenHn KoMnaHum 2005 X X
YupexaeHus, BeJoMCTBA ¥ NPeanpUsTUA duHaHCUpany oT SbPKaBHUR BiomKeT - 2006 X X
OSwmHy v NnpennpUATA GUHAHCUPaHY OT MECTHUTE GloppKeTn 2007 X X
Hacenerue 2008 X X
IOpuauyecku nuua ¢ HecTonaHcka yen 2009 X X
HepesngeHTin egunnum ~ UYMASCTPaHHU QUINUECKU 1 IDPUAVHECKU Iua 2010 X X
2. BaemaHus oT NpegocTaBeHn THProBCKY 3aemMm 2020
HeduHakcosn npeanpustis 2021
WHBECTULMOHHM KOMNaHIAM 1 NOCPEAHMLM, AOTOBOPHY GOHAOBEE, NpeAnpPUATA aHraX1paHu ¢ gu-
HAHCOB NU3KHS, KOPMOoPaLWy, 3aHVMABALYY Ce C NPoganBa/NoKyNKa Ha n3NAaLaHe 1 Npeanaraum
KpeavTvpate 3a AM4HY N ThProBCKY Lesi, XOMANHIOBA KOMNAHWN Y gpyr 2022
DrHaHCOBN NpeanpuATMs, @HraXNPaHn CbC CNomarateniHy GUHAHCOBN AGRHOCTY - GUHAHCOBN
Kby, 06meHHY Glopa, 3aCTPaX0BaTENHW NOCPSAHULN, NEHCUOHAY OPYXeCTsa v opym 2023
O6umHY 1 NPeANPUATUA GHHAHCUPAHW OT MECTHUTE GlompxeTu 2024
I0puamyeckn nvya ¢ HecTonaHcKa Len 2025
HepesnaenTHY eavHMLM - uyXAeCTRaHHN Husnueckn u puguueckn nuua . 2026
2.1 BT. 4. 0bOPMEHN C LIEHHW KHIKa' 2027
3. fawbyy 3a BbacTanoBABaKE OT peny6auKaHCcKua GrompxeT (BKA. akum3n) 2030 X X
4. flanbun 3a Bb3CTAaROBABAHE OT oBunuTe 2040 X X
5. Bsemanun or nepcoxana - 2050 X X
6. BsemaHus oT NOAOTHETHN AULa 2060 X X
7. Bsemauua no duHaHcoB nuauHr 2070
Hedunancoen npeanpustia 2071
Toprosckun GaHskm 2072
WHBECTUUMOHHY KoMNaHWM 1 nocpeaHuLY, AOroBOPHN YOHAOBE, NPEANPUATIAA BHIEXUPAHN C
$uHaHCoB NM3MKHN, Kopnopayuy, 3anumasawm ce ¢ npogax6a/noKynka Ha usnnawane u npeana-
aum KpeauTMpane 3a M4HN UNKU THPIOBCKN LIGNY, XONAWHTOBI KOMNAHWA 1 opymm 2073
OunHAHCOBYU NPEANPUSTIA, BHIKUPAHN CbC CNOMAraTENHN PNHAHCOBU AGIHOCTU > GUHAHCOBM
Kby, 06meHHN 6i0pa, 3aCTPaxeBaTeHy nocpenHruu, NEHCUOHHN ApYXecTsa 1 Apm 2074
3acTpaxoBarteiHn KOMRaHUN : \ 2075
YdpexneHns, BeAoMCTBA U NPEanpUATUS drHaHCMpaHu OT AbPXaBHWA GlomxeT N 2076
OBuwwHm 1 npegnpusTUa dUHAHCUPaHN OT MecTHITE Giomretn 2077
Hacenenne : . 2078
HepesupenThn eanwum‘:nyuinggpaHHm duaMIecKm 1 lopuaUYecKn NuLa 2079
8. Opyrv Bsemanun < 2080 X
Hedurancosun npegnpusTis B » 2081 X X
Toproackm 6aHku . * 2082 X X
WHBecTuUMOHHW KOMNaHUM 1 NocpeaHrLM, AOTOBOPHN GOHAOBE, NPLANPUATR AHIBKNPAHN C
$1UHAHCOB M3VIHT, KOPNOPALWY, 3aHYMABAWM CE C npofax6a/nokynka Ha u3nnawanse 1 npegna-
rawy KpeauTMpaHe 3a IUYHN UM TbPrOBCKY LIENM, XONAVIHIOBY KOMIaHWA 1 npymm 2083 X X
OrHaHCOBY NPeaNpPUATUA, BHTEXNPARN CbC CromaratenHi GrUHaHCOBM JENHOCTU - PUHAHCOBM
Kbluu, obmerHu Giopa, 38CTPaxoBaTe/HY NOCPeAHNUW, NEHCMOHHN APYXECTBa U APYMN 2084 X X
Ba?rpEB(oaaTenHm KoMraHun - 2085 X X
Y4pexaeHns, BeAoMCTBa. N NPEeANDUATUS duHAHCMPaHN OT b, 14510831 2086 X X
O6uwmHm 1 NpeaNPUATIA GUHAHCUPEHY OT MECTHUTE IO WPUEKY . 2087 X X
Hacenetve 77N 2088 X x
IOpyaMYecku mya ¢ HectonaHcka Len ‘? \ 2089 X X
HepesuaeHTHy & = eCKI A IOPUINUECKN LA ) 2090. X X
QGwe pacmanniBAPHO € QFATIHANA i -/ 2100 114 X X

A
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B. 3AABMKEHUA (Xun. nesose;
Crened Ha |
Koa wa Cyma Ha M3UCKYEMOCT
MNokasaTenu 3abrxe-
peaa HUATS A0 enHa | Hag egHa
roguHa roguHa
a 6 1 2 3
L. 3agbmxenna
1. 3agbxenns KoM OCTaBYNLM U nony4yeHn asBaHcn (6e3 pUHaHCOB NNINHT) 2110 4 5& b X
HeduHancosun npegnpustus - 211 /7/0(/
Toprosckis 6aHkn C 2112 X X
UnBecTuLmMOoHHY KOMAaHN 1 NocpeaHMLM, AorosopHy GoHA0BE, FIPEANPUATAA aHraXNPa-
H1 C PUHAHCOB NN3NHI, KOPNIOPaLMH, 33HUMABALM CE ¢ npogax6a/nokynKa Ha usnnailaHe u
! npeanarawn KpeauTUPaHe 3a IMYHY WK THPrOBCKY LIENN, XONAVHIOBY KOMMaH!N U1 apyru 2113 X X
OuHarHCcoBM NPeanpUATUS, aHTAXMPaHU CbC CHOMaraTenHm $UHAHCOBY AGNHOCTU - PUHAHCO-
BY Kby, 0BMeHHN 610pa, 3aCTPaxoBaTenHn NOCPeqHULM, NEHCUOHHN ApyXecTsa v Apyra 2114 X X
3acTpaxoBaTeiHu KOMNaHUK ] 2115 X, X
YupexpgeHus, senomcTaa u NPeAnpUATAA GUHEHCUPAHY OT SbPXasHUA BlogxeT 2116 X X
06y n npeanpusTUR GUHaHCUPaHN OT MeCTHUTE BiogXeTH 2117 X X
Hacenenune 2118 X X
iObmAmquKw nnuya € HecTonaHcka uen 2119 X X
HepesupeHTHY egunnum - YYXAECTPAHHN GUINUECKM U OPUANYECKU NnLa 2120 X X
2. 3agbmKeHnA NO OGNNrayVioHHY 3aeMIA 2130
3. 3agpnxenun Kpm PpuHaHCOBN NPpeANPUATIA 2140
Toproseky Gatku 2141
WHBeCTULMOHHN KoMMaHWK 1 nocpeRHLM, AOroBOpHYU GoHAOBE, NPEANPUATUA aHFAXUpPa-
HY € GUHAHCOB NIN3VHT, KOPNOPaLWY, 3aHMMaBaLYm €6 ¢ npogax6a/noKkynKa Ha uannatiaxe u
npeanarawy KpeguTMpaHe 3a AUYHU WM ThProBCKY LIENY, XONGUHFOBYW KOMMAHUY U1 apyru 2142
3acTpaxoBaTenHu KOMNaHuy i 2143
HepeangentHn equnnyy - UyMAECTPaHHY GUNYSCKY W I0PUANYECKY UL 2144
4. 3agbmKeHnA No NONYYeH 32eMU OT AbpiaBaTa ' 2150
5. 3agpmKeHnn No ThbProBCKY 3aeMu Kb: - 2160
Hedunancosu npeanpustun 2161
MHBECTULMOHHM KOMPaHUM 1 noCpeAHULY, JOrOBOPHY (OHI0BE, NPEANPUATAR aHraXMpa-
HY € YUHEHCOB NN3WHT, KOPNOPAaLWUK, 3aHUMAaBALYY C& C npopnax6a/noxynka Ha uinnaijane u
NpeAnarawy KQEAMTPAHE 3a IMUHW UK THPrOBCKU LIETTH, XONAUHIOBY KOMAAHAN 1 [PYry 2162
Hacenenue 2163
Kpuguueckn nuya ¢ HecTonaHcka uen 2164
Hepesnpentiun eguHuun - UYXOECTPAHHN GUIUHECKU Y I0PUANYECKU Nuya 2165
5.1 BT. 4. odOPMEHY € UEHHU KHIXKA' 2166
6. 3agbmxennn no GrHAHCOB AN3NHE 2170
Hedunancosu npegnpustua 2171
VHBeCTULMOHHN KomMNaHuu 1 nocpeaHNLW, AOroBOPHY HOHAOBE, MPLANPUATIN aHFAMUPa-
HY € $UHAHCOB NN3VHT, KOPNOPaLK, 3aHIMABALM CE C npogax6a/rokynKa Ha uannawawxe n .
npeanaraiyy KpeguTNPaKe 3a NNYHK UAM TbPTOBCKM LIENY, XONUHIOBY KOMAGHWM U apyru 2172
O®unancosn npeanpusTus, aHraxMpPaHm CoC CoMarateHn GUHaHCoBY AeMHOCTY - GUHAHCO-
BU Kby, 06MeHHI 610pa, 3aCTPAX0BATENHN NOCPEAHULM, NEHCUOHHU Opy»ectaa 1 Apyrn 2173 ¢

LA ]

BAPHO C op
nodrmc'“""‘"‘ prertrscorges

A




8y L

B. 3AADBJDKEHNA

{Xun. nesose;
Cyma wa CreneH Ha
N3UCKYeMOCT
Mokasatenn K:enA:a 3a:::::e- o eana | wan eana
rognHa rognna

a ‘ [ 1 2 3

7. 3agbmKeHnA KbmM nepcoHana 2180 X X

8. 3a4b/MKeHNA KbM NOZOTHETHI TUYa 2190 X X

9. fladbuHU 3abAMEHNA KbM AbPXaBaTa (BK. aKum3an) 2200 X X

10. fanbyHy 3abKEHUA KbM 061ynHUTE 2210 ;{g X X

11. 3agbmieHun Kvm COUVanHoOTO U 3ApaBHO oCUTrypABaHe 2220 X X

12.TMpeodopment B gbprKaBeH guAr KpeauTI 2230 b X

13. Bpyrn 3agbrokeHna ‘ 2240 X X

Hedunarcosmn npegnpustua ' 2241 X X

Toproscku 6arku 2242 X X
W4BeCTMUMOHHY KOMNARUN U MoCpeaHULH, ROrosopHu GoHAOBE, NPEONPUATUR AHTaXMPa-
HU € GUHAHCOB MN3NHT, KOPNOPALWK, 3aHUMABALLY CE C npogax6a/nokynka Ha usnnatyaqe n

npeanaraiyy KpeauTMpRaHe 3a MHHY WY TbPrOBCKY LGNV, XOMAUHTOBI KOMITAHWN 11 4pyTi 2243 X X
DuHancosu NPEANPUATUR, BHraXUPaHYN CbC CNOMaraTenH GUHaHCOBN AeAHOCTY - GUHAHCO~

By Kb, 0BMeHRH Biopa, 3aCTPaxoBaTeNHN NOCPEAHULM, NEHCUOHHN APYXecTsa ¥ fpyru 2244 X X

3acTpaxosaTenHn KOMNaHuu 2245 X X

Yupexpaenus, BeloMcTBa 1 NPeanpUATUA GUHAHCUPAHY OT AbpKasHua Glomuet | 2246 X X

O6wuHm n npeanpUsATA GUHAHCUPAHYU OT MECTHUTE GI0aXeTH 2247 X X

Hacenexue . . 2248 X X

lOpugmuecky nuua ¢ HecTonakcka yen ' 2249 X X

HepeangenTHi eQnHILK - uyXpaeCTPaHHN BU3NHECcKN 1 IOPUANHECKN nLa 2250 X . X X

O6mo sagbmxennn 2260 /j?/ X X

' MeHuTenHuLW, 3annc na 3anoseg v gpym.

Pbkosoguten: @M p M &(b//g'g
CobCTasuten: /OW S /]
(M@npe}qme,q:awnu (

Jvye 3a KoHTaKT: K‘/L(M 7 DOQ @W

(nme, npesvme, ¢amvu1é{) /




TTPUJIOXXEHUE KBM I'dO 2010 .

HBEPA TIPOEKT OO/ ¢ ThproBcKO APYXECTBO, PETMCTPUPaHO B Boarapus u ¢ ajapec
Haynpasnenve: Cobus —n.x. 1113, P-HU3I'PEB ,yn. “ 132 ”Ne 14 .CnbaeGHara peructpaums
Ha JapyxecTBoTo € no ¢.a. Ne 10314 /2007 r., ¢ peuwenne Ha Coduiicku rpaacku cba Ne 1/
05,07,2007 r.

EHK 175329701
JJC Ne BG 175329701

1.1.Cobcmeenocm u ynpaenenue

PeructpupaHuar u BHeceH kamuTan Ha APYKECTBOTO Bb3nusa Ha 6000 ne. JlsnoeeTe ce npuTexasar
OT Tpu (py3MUECKU AuLA:
1.Pocen I'eoprues Pycumos  Gp. anose - ..33,333........ %
2.iBaH AHrenoB Anekcues Op- nsnose - ..33,333....... %
3.5oromun 'eoprues I'vopes  Gp- asnose - ..33,333........ %
JIpy>eCcTBOTO Ce ynpaBisBa ¥ NPEACTABIISBA OT TPUMA YNPABUTEIN — 3a€HO M MOOTAETHO
1. Pocen 'eoprues Pycumos
2. Ypan AHrenoB Anekcues
3. boromun I'eoprues 'bopes
Kem 31.12.2010r. cpemHO-CTIMCHYHMAT CBCTaB HA MNepcoHana B JAPYXECTBOTO HAMa
paboTHHLIM N ClyXKUTeNH .
1.2. Pe3tome na delinocmma

[IpeamersT Ha mefiHoCcT Ha APYXKECTBOTO Mpe3 OTUETHHUs NEpUOA BKIHOUBA CTPOUTENHO
MOHT&XHa IHHOCT B CTpaHaTa U B JyxOHHa, CTPOMTENCTBO Ha NPOMHLIUIEHH U IPAKAAHCKH OGEKTH,
nokynka, o63asexxaaHe ¥ NpoaakGa Ha HEABWXMMH UMOTH U MOCPEAHUYECKU YCIyrH. Beuuku aaHHu
BbB (rHaHcoBus oTueT 3a 2010 r. u cpaBHuTenHaTa MHdOpMauus 3a 2009 r. ca NpPeICTaBEeHH B B
XWISAM JIEBOBE, OCBEH aKO He € mocoyeHo apyro. OTueTHata W (yHKLUMOHANHATa BaayTa Ha
apyxecrsoto € jes (BGN). Hacrosawmsar ¢unancos otuer € usgageH Ha 17.03.2011 r. Tosm
¢uHaHCOB OTueT € On06pEH 3a H3AaBaHe OT YNpaBuUTENs Ha APYXeCTBOTO Ha 18 mapT 2011 .

2. CAETOBOJHA ITOJMTHUKA HA TPYKECTBOTO
2.1. ba3a 3a H3roTBAHE HA (PUHAHCOBHS OTYET

Hactosaumusat roguineH (pHUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3HCKBAHHMATA Ha
Hauuonanuure crannapty 3a (pUHAHCOBM OTHeTH 3a Malkd M cpeadu npeanpuatus (HCOOMCIT)
NpY Cna3BaHe Ha NPUHUMITA HA HCTOPUYECKATA LIEHa, OCBEH B CJfyYauTe Ha W3BbpLUSHA MPEolIcHKa Ha
HETEKYLUM aKTWBH, (PMHAHCOBU AKTHMBH, IbPIKAHW 33 TbPIyBaHE, W HETEKYIUU aKTUBH, OGABEHH 3a
npojax06a, KOWTO Ca OTHETEHM 10 CHIPaBe/INBa CTOMHOCT.  JIpy»KeCTBOTO MPEACTABS CPaBHUTENHA
uHbopmauuns B To3W (GPUHAHCOB OTYET 3a €[HA NMPEAXOaHA roAuHa. [OAWLIHUAT (UHAHCOB OTUET 3a
2010 r. € M3roTBEH W MpM CrMa3BaHe Ha  CYETOBOAHUTE MPUHLMIM 33 TEKYLIO HAUMC/ISBAHE,
AefCTBALIO MPeANPUATHE, MPEANas3NHBOCT, CHIOCTABUMOCT Ha MPUXOAUTE H Pa3XOQHUTE, NPEAUMCTBO
Ha CbAbpKaHuEeTO npen QopmaTa, 3ana3BaHe NPY BBL3MOXKHOCT HA CUETOBOAHATA MOJIMTHKA OT
NpeaXOoAHUsS OTYETEH MEPUOA, HE3aBUCUMOCT MEXIY OTHENIHHTE OTUETHM MEPHONM K CTOMHOCTHA
BpBb3Ka MEXAy HaualeH U KpaeH Oamanc. TeKyllOoTO CUETOBOJHO OTYMTAHE CE€ OCHIUECTBABA Ha
OCHOBaTa Ha NOKyMEHTaIHa OOOCHOBAHOCT HA2 CTOMAHCKHUTE Onepalyy, CAEIKY U pouecu.. [lo-aony
€ onrcaHa CYETOBOAHATA MOJUTHKA, MPUIT0JKEHa IIPH U3rOTBIHETO HA TO3U (PUHAHCOB OTYET.

CueToBoAHaTA NOMUTHKA HA NPEANPUATUETO € pa3paboTeHa B ChOTBETCTBUE C NPUHLMITHTE
¥ H3UCKBaHMATA Ha 3akoHa 3a cueToBoAcTBOTO K HCAOOMCII, a 1o BLOpoCH, 32 YHETO CHETOBOAHO
TpeTtupaHe Hama uspuunu pasnopeadbu B HCDOMCII — ¢ usuckBanusaTa Ha MexayHapoqHUTE
CTaHAApTH 32 (PUHAHCOBO OTYHTaHE, JOKOJIKOTO Te He Ca B MPOTUBOPEUME C HOPMATUBHUTE aKTOBE Ha
EC B oGnacTra Ha cueToBOACTBOTO.
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CueroBoanaTta nonuTHKa e 6una NMPUNAraHa MOCNENOBATEHO 38 BCUUKH NPEeACTaBeHH FOAUHH, OCBEH
aKO M3pU4HO He e yrnomeHaTo Apyro.Ilpes Tekyinara roguHa 3a Apy»KecTBOTO He Ce € HAMOXMIO Aa
HarlpaB NpOMEHU B C1ETOBOAHATA CH MONMTUKA.J[PY)KECTBOTO BOAM CBOMTE CUETOBOAHHU PErMCTPH B
6narapcku nes (BGN), koiito NpyeMa Kato Herosa OTYETHA BalyTa 3a NpeiacTaBsaHe. Becuuku panuu
BbB (rHaHCOBUA oTueT 32 2010 r. M cpaBHUTenHaTa uHdopmauus 3a 2009 r. ca npeacTaBeHU B B
XM JIEBOBE.

C TIMC251/17.10.2007r. 3a u3MEHEHHe M NONBIHEHHE HA HALMOHAIHUTE CTaHAapTH 3a
(UHAHCOBM OTHYETH 32 MAJIKW U CPEIHHU MPEANpUATHS Gsxa NPHETH U YTBLPJACHN HOBU CTAHAAPTH 32
(MHAHCOBU OTUETH 32 MAJIKU U CPEAHH npeanpusTyis , currado ot 01.01.2008 r.

B npeacrasenns I'OO 3a 2010 ca u3pbpiIeH: pexiacudukauumn Ha ctatiute ot CueToBOAHMS GanaHe
u OTyeTa 3a NpuxoauTe M PasXxoaMTe 3a MPEAXOAHMS OTYETEH nepuon (2009 r.), cvriaacuo CCl
Npencrassane Ha duHancosu otuerw, B cuna ot 01.01.2008. Cymute oT npeaxoauus nepuon ca
MPEBECHH B CHOTBETCTBUE C NPEACTABAHETO, BL3MNPHETO 32 TEKYLUUSA NEPHOL,

2.2.Coenxu 6 uyscdecmpanna eanyma

2.2.1 Omuemna eanyma

OrueTHata BasyTa, B KOATO Ca MPENCTaBEHU CTATMMTE BbB (PUHAHCOBHS OTYET HA HpyxecTBoOTO, €
6narapekuar ses. Or 01.07.1997 r. neBsbT € dukcUpan B ChOTBETCTBHE che 3akona Ha BHB kbM
repmaHckaTa mapka B choTHoweHne BGN 1: DEM 1, a ¢ BbBexaaHeTo Ha eBPOTO kaTo oduLManHa
BanyTa Ha EBponefickus cbio3 — kbM €BpoTO B choTHOLEHHe BGN 1.95583 : EUR 1.

2.2.2 Coenxu u canda

Caenkurte B yyxnecTpaHHa BatyTa Npu NBPBOHAHATHOTO MM OTHUMTAHE (C M3KITIOYEHHE Ha
3aKyneHaTa W NpOAajeHaTa BalyTa) Ce MNpPECTABAT B OTYETHATA BAlyTd, KaTo ce npunara
oprumanHuaT kype Ha BHB 3a partara Ha cnenkara.

IapuuHurte cpenctsa, B3eMaHWATa M 33JbIKEHUATA, JEHOMUHMPAHH B 4y>XAEeCTpaHHa BajlyTa, ce
MPEOLICHABAT Ha MeceuHa/roauiuna Gasa, kaTo ce u3non3Ba oduumanuuar kypc ua BHB Ha
nocneaHus paboTeH AeH OT Mecela/roAuHaTa.

Kbm 31.12.2008 r. Bastythute kypcose Ha BHB ca cnemnuTe:;

1 USD =1.387310 BGN '

1 GBP =2.007630 BGN

KypcoBute pasnuku, Bb3HMKHANK OT ypexaHe Ha B3eMaHUs W 3a0b/DKEHMS BbB BaNyTa, KAKTO U OT
MPEOLCHKa HA BalIYTHM [O3MLMK B Kpas Ha MEpHOJa, CE OTUMTAT KAaTO TeKyLUHd (HHAHCOBU
NPHUXOIK/Pa3XO/iv B OTUETA 32 IPUXOUTE K Pa3XOJUTe.

2.3. Avnzompaiiny mamepuainu axmusy

Kato abirotpaiinu matepuanHu akTiBu ce MpM3HABAT aKTMBM C ABLJITOCPOuHA yroTpeba,
KOHTO MMaT CTOMHOCT npy npuaoGuBateto Hax 700 ns. Pasxonute 3a npuAoOUTH aKTHBH MNOA Ta3u
CTOHHOCT, KOMTO M0 CBOATA CHIIHOCT Ca TBJIrOTPAiiHH, Ca OTHETEHM KATO TEKYLIM PasXOAu 3a MepHo-
Aa Ha W3BBPLIBAHETO MM.J{BIrOTpaliHMTE MaTepUaHK aKTUBH THPBOHAYAIIHO Ca 3aBEJCHH M0 LeHa
Ha npunoGuBaHe, GopMupaHa OT MOKYNHATA MM CTOMHOCT M TIPEKUTE PasXoiu MO NMpUAOGHBAHETO.
Tlocneasauioro um oueHsBaue € No 1eHa Ha MpUIOGKMBaKE, HAMANEHA C HATPYNAHATA AMOPTH3ALMS |
€BEHTYyasHu 3ary6u ot o0e3ueHKa.

HNocneasauw pasxoau ce npuGaBsT KkbM GanaHcoBaTa CTOMHOCT HA aKTMBA WM CE OTUMTAT
KaTo OTAEJICH aKTUB, CaMO KOraTo € BeposaTHO JIpy»ecTBOTO la MMa MKOHOMMUYECKA U3roja Haj Ta3u
OT ITbPBOHAYATHO OLIEHEHATa CTAaHAApPTHA €(EKTUBHOCT Ha ChILECTBYBalUs akTvB. Pasxoaum, cebp3a-
HH C yBelMuaBaHe Ha GbelaTa HKOHOMUYECKA H3r0Aa, Ca TAKMBA Pa3Xo/ld, KOMTO BOASAT [0 YIb/Ka-
BAHe Ha MOJIE3HNs CPOK Ha FOJHOCT Ha aKTHBA WM YBEJTHUaBaHE HA MPOM3BOAMTENHOCTTA My, nogo-
GpsiBaHe Ha KaueCTBOTO HA MPOU3BEKAAHATA NPOIYKLUS, CHKPAIABAaHE HA POU3BOACTBEHHTE pasxo-
AU WK 10 MKOHOMWYECKH [10-U3rOHA NPOMsHA BB (PYHKLMOHATHOTO NpeaHa3HAUEHUE HA aKTHBA.
Ilpy noamaxa Ha pasrpaHMuYMMa YacT OT ABIrOTPacH MaTepHaleH aKTHB, MOAMEHEHATa YacT ce
OTIHCBA, 8 M3BBPLICHUAT Pa3X0/ 3a IOAMSHATA Ha YacTTa Ce OTUHTA KaTO HOBOMPUAOOUT aKTHB.
Pasxonure 32 nopnpwbika U PEMOHT, CBBP3aHH C M3NON3BAHETO HA AKTHBA, C& OTYUTAT KAaTO TEKyLUH
B OTYETa 33 MPUXOAMTE U Pa3XOINTE 3a MNEPHONA, B KOHTO ca W3BbPLICHU. AMOPTH3ALMATA HA IbAro-
TpalHUTE MaTepualHU aKTUBM CE OMNpENess C M3MON3BAHETO Ha JMHeHHWS MeToA. 3eMsTa He ce
amopTH3upa. BpemeHHO n3BaneHuTe OT ymoTpeba akTHBM He Ce aMOpPTM3MpaT. AMOPTU3ALMATa Ha
ABJIFOTPaHHUTE aKTHBHM CE HAYMC/IABA OT MecelLa, CleABALl MECELd HA BbBEXKNAHETO UM B €KCILIOa-
Tauus. JIpyecTBOTO € ONPENENHIO HyeBa OCTAThHIFETRAREEHA aKTUBHTE B YNOTpe6a..




CpOK’bT Ha MNOJIC3HO H3MOJA3BaHEC Ha OTAENHUTE aKTUBU U CbOTBETHUTEC aMOPTU3aALLIMOHHU
HOPMH Ca OMNPEACIICHN KAKTO CJICiBa 33 CJICAHUTE Irpyny aKTUBU:

AKTUBM l'oguiina
aMOpTH3aLMOHHA
HopmMma (B %)

» Crpaau 4%

» Mawmunu u oGopyaBaHe 30 %

* KoMnioTbpHA TEXHMKA 50 %

= AsTomoOunn 25 %

= Oduc o03aBexaHe 15%

= IHMA c orpanuyeH cpok Ha moj3Bade cbril. 100/0p. roguHu Ha
JIOTOBOPHH OTHOLIEHHS MpPaBHOTO OrpaHHYEHHE

2.4. Tvnzompaiinu Hemamepuannu axmueu

Kato aenrorpailinu HemaTepHanHu aKTHBM CE PU3HABAT aKTHUBM C JbITOCPOYHa ynoTpeba,
KOHWTO UMAaT CTOHHOCT npu npunobusaHero Haj 700 nB. BLHUIHO Ch3JaeHUTE HEMATEPUATHH aKTUBH
NPy NpHAOOHBaHETO UM Ce OLIeHsBAT N0 LieHa Ha NnpuJoGuBaHe, KOATO BKJTIOYBA MOKYMHATA LeHa/BKJI.
MUTA U HEBL3CTAHOBMMH AaHbLM/ M BCHUKH TIPEKH Pa3XO[M 3a MOArOTOBKA HA aKTHUBA 32 U3MOJI3BaHeE-
TO My No npegHasHauenue.Cie MbPBOHAYAIHOTO MPHU3HABAHE KaTO aKTHB BCEKH OTAENEH HEMaTe-
pUaJIeH aKTHB ce OTuYMTa MO LieHa Ha MpuaoOuBaHe, HaMalleHa C HAYUCICHWTE amOpTH3aLMU. U
HaTpynaHata 3ary6a ot ofe3ueHka. AMOpPTH3alLMATa Ha OBIATOTpaiiHUTE HeMaTepUalHU aKTUBU ce
onpeness ¢ U3MON3BAHETO Ha JIMHEHHMA MeToA. AMOpPTH3aUMaTa HAa AbJIroTpailHMTE aKTUBMU ce
HauucsBa OT Mecella, CIie/iBalll Mecella Ha BbBEIKAAHETO UM B EKCILIOaTaLlMs.

JIpy’KecTBOTO € OIpeAENIO HyJIeBa OCTaTh4HA CTOMHOCT Ha akTUBHTE B yrnoTpeba. CpoksT
Ha MOJIE3HO H3MON3BaHE HA OTHEIHUTE HEMAaTepUalHY AaxKTHBU Ca OMPEACIEHH KakKTO CliejBa 3a
CIIEAHUTE FPYINH aKTHBK:

AKTuBHU INopuinna
aMOopTU3aLMOHHA
Hopma (B %)
= Codryep , npaBa 3a nosi3BaHe Ha copTyep 50 %
« ipyru ITHMA 15%
2.5 @unancosu axkmuey
2.5.1 Knacuguxayun

Jpy)xecTBOTO  Kiacupuuupa cBOUTe (HMHAHCOBY aKTHBH B CJEAHUTE KaTEropuu:
(UMHAHCOBYU aKTHBH, AbPXKAHW 3a THPryBaHe; KPeAWTH W B3€MaHWs, BL3HUKHAIM NMPBHBOHAYATIHO B
NpeanpuaTuero; (UHAHCOBH aKTHUBH, JbPXKaHW A0 HACTbIBaHE Ha Majex; (MHAHCOBU aKTHBH,
o0sBeHU 32 mpogaxkoa.

- Knacuduxaumsra ce u3BbpilIBA CHOpeA LEATa, 3a KOATO ca MPUAOOMTH (PUHAHCOBUTE
axTvBu. PBHKOBOACTBOTO onpenens kiacHubukauusTa Ha (UHAHCOBHTE CH aKTHBM B MOMEHTAa Ha
TIOKyTIKaTa.

(a) Qunancosu axmusy, OvLPICAnY 30 MbPZYSAHe
o« DuHAHCOBHM aKTUBH, JbpiKaHH 3a poxax0a, ca akumy, obnurauuy, LK u apyri duHaHCOBU aKTHBH,

MpuIoOUTH C HaMepeHHeTo Ja ObIarT mpoiafieHH B KPaTKOCPOUEH NEPHOJ C Liesl pealu3upaHe Ha

nevyanba. AKTUBMTE OT Ta3W KaTeropus ce KiacCH(HIMpPAT B Oanasea caTo TEKYIIM aKTHBY.

ﬁ?k KT"O
n& onpusmuemo %

oW %

(6) Kpeoumu u e3emanus, EBIHUKHATY NBbPBOHAUANHO §
[
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Kpenutu v B3emaHus, Bb3HUKHAIM B MPEANPHUATUETO, ca DMHAHCOBY AKTUBU, CH3/IaIEHH MOCPEACTBOM
JAMPEKTHO NPEOCTABAHE Ha Mapu, CTOKH WM YCIYTH Ha JaieH aedurop.Te ca BiIoYeHH B ChCTaBa Ha
TeKYILUWTE akTUBH, C U3KITIOUEHYE Ha TE3U C Nafex noseve oT 12 MeceLia cieq naraTta Ha GanaHca, KOUTo
ce knacupuuupar kato Hetekyly. [IpeAocTaBeHUTe KPEAUTH M B3EMAHUATA CE  BKJIIOYBAT B CHETOBO/-
HUs GaslaHC B KATEeropusTa Ha ,,TbPrOBCKH M APYTY B3EMaHUs™ W NapMUHM CPEACTBA M NAPHYHH E€KBUBA-
JIEHTH.

(8) Qunancosu axmusu, obseenu 3a npodaxcba
®uHaHCcOBNTE akTHUBM, 00ABEHH 3a Mpofaxta ca npuaoduUTH GUHAHCOBU aKTUBH, HEKIACUDULIMPaHH B
HUKOS Jipyra kareropus.Te ce BKIIOYBAT B JBJIrOCPOYHUTE aKTHBH, OCBEH aKO PLKOBOACTBOTO MMa
HamepeHue a NPoAaAe MHBECTULIMHTE B NEpHoz 10 12 Mecewia OT AaTaTa HA (PUHAHCOBHS OTYET.
Ilokynkure u nponax6uTe Ha GUHAHCOBM aKTHBH CE OTYUTAT Ha 6a3a JaTaTa Ha ypexaaHe - 1aTara, Ha
KOATO COOCTBEHOCTTa BBPXY LICHHWTE KHWDKA Ce MpexBwpisi Bhpxy HpyxectBoto. MHHBecTMLMMTE
MbPBOHAYAJIHO C€ MPU3HABAT M0 CrpaBeJTMBaTa CTOWHOCT Ha JaTara ypesKaaHe IUIOC pa3sXxoauTe 1o
caenkara.PMHaHCOBUTE aKTHBH CE OTNHCBAT, KOraTo MpaBaTa 3a NoJyYaBaHe Ha NapUYHUTE NOTOLM OT
MHBECTHLIMUTE Ca M3TSKIM WM ca Gunu npexsbplsieHd U JIpyecTBOTO € 3ary0uiio KOHTpOJI BbpXY
axrusure.Jleuanbute u 3aryburte, APOU3THYALLM OT MPEOLEHKA Ha QUHAHCOBM aKTWBH, AbPXKAHM 32
ThpryBaHe, MO CHpaBeJIMBa CTOMHOCT CE BIUIIOUBAT B OTUETa 32 NPUXOAUTE U PA3XOAMTE MO CTATUATA
»Pa3XOHU 32 IMXBU U APYrH DHHAHCOBU Pa3Xomu” wiM ,,JIpyru TUXBY U (PUHAHCOBM NpUXOAM” 3a
nepuoa, rnpes KoiTo ca Bb3HUKHAIIH.
[IpuxoauTe OT NUXBH W AWBMIAEHTH OT (UHAHCOBU AKTUBH, IbPIKAHU 32 ThPryBaHeE, c€ MOCOYBAT B
oT4eTa 3a NPUXOJUTE M PasXOdUTE KaTo 4acT oOT ,,Jlpyrd nuxBu U (pUHAHCOBU MPUXOAU”, KOrarTo
HpyxecTBOTO NMpUAoGue NpaBo Ja MOJLy4H IlaliaHe
2.5.2. Hneecmuyuu ¢ dvuepru opysicecmea
JBArocpoYHHTE WHBECTHLIMH, NPEACTaBIABALUM aKUMM M AIOBE B JbLUEPHU APYIXKECTBA, €a Npea-
CTaBEHU BbB (PUHAHCOBHSA OTHET MO CeGECTOMHOCT MOPaAN TOBA, Y€ MHBECTULIMUTE B JBLUEPHU APY-
JKECTBA HE C€ THPryBaT Ha aKTHBEH Na3ap. ToBa 06CTOATENCTBO He JiaBa Bb3-MOXHOCT J1a CE€ OCUTYPAT
KOTUPOBKM Ha Ma3apHM LEHW Ha aKTHMBEH Ma3ap, KOWTO Ja W3pa3sBaT JOCTaTbYHO [OCTOBEPHO
CrpaBeAnvBaTa CTOHHOCT Ha Te3H akuuu M AsioBe . Chllo Taka GbAewoTo GpyHKUMOHHpPaHe Ha Te3u
ApYXKECTBAa € CBbP3aHO C ONpEJEeNeHU HECHIyPHOCTH, 3a Jla MOrar Ja Ce€ HanpaBsT AO0CTaTb4HO
pasyMHH ¥ OOOCHOBaHM JBIrOCPOYHM MPEATIONOKEHHUS 32 W3UUC/IABAHETO HA CHpaBeaIMBaTa
CTOMHOCT Ha TEXHUTE aKLUUH M ASUIOBE 4pe3 APYTH oueHbuHu MeToau. [lputexasanute oT
JApY)XECTBOTO AbJIrOCPOYHHY MHBECTHLIMM NOANEXKAT Ha nperyiex 3a obesuenka. IIpu ycraHoBsiBaHe Ha
ycioBus 3a 06e3LEHKa, ChLATa Ce OTPa3saBa B OTYETA 3a MPUXOAUTE U PasXOAUTE.
2.5.3. Hneecmuyuu 6 acoyuupanu npeonpusmun
JIbJIrOCpOYHUTE MHBECTULIMM, MPEJICTaB/sABAlLM aKIMM M JUJIOBE B acOUMUpPAHM [APYXKECTBa, ca
NPEeACTaBEHH BbB (PMHAHCOBUS OTHYET MO HeHa Ha mpuaobusahe (ceGecToMHOCT) ropaau TOBa, ue
TaK1Ba MHBECTULMH B TIOBEYETO CIIydad HE C€ ThpryBaTr Ha OHIOBM GOpcH M CripaBeAaMBaTa UM
CTOHHOCT He MOXe a GbJe onpenesieHa HaaeXaHO MO APYr HauuH . [IpUTeXaBaHUTE OT APYHECTBOTO
MHBECTULIMU B aCOLIMMPaHM NPEANpPUATUS NOUIEXAT Ha nperyie] 3a obesueHka. [Ipu ycTaHoBsBaHe Ha
ycnoBus 3a 06e3ueHKa, 3arybara oT o0e3leHKa ce oTpa3sBa KaTo pa3sxol B OTYETA 3a MPUXOAWTE U
pasxoaure.
2.6. Cmoxkoeo-mamepuannuu 3anacyu

CTOKOBO-MaTepHaNHUTE 3alacd Ce CBhCTOST OT Marepuaiy, NPOAYKUWSA U CTOKH.
Martepuan¥te u CTOKMTE Ce OLEHABAT IMBPBOHAYAHO 10 LieHAa Ha NpumobuBaHe, BKIIOYBALLA
noKymnHaTa ueHa (6e3 Bb3cTaHoBUMH AaHbLM — JIJIC U akuu3y, U THPrOBCKH OTCTBITKH) MLIHOC MPEKUTE
pasxomu mo jpocraBkara. ['oToBaTa NpOAYKUMA M HE3aBbPLICHOTO TNPOM3BOACTBO Ce OLEHSBAT
TbPBOHAYANIHO [0 MPOW3BOACTBEHAa CeOECTOWHOCT, KOATO BKJIIOYBA TMPEKHUTE MPOWU3BOACTBEHU
pa3sxoau W AN oOLIONpPOU3-BOACTBEHH pa3zxoaun.QOOLIONPOU3BOACTBEHUTE pa3Xxoy Ce PasnpeaesnsT ¢
M3MOJi3BaHE Ha KOoe(HLMEHTH 3a pasnpeneneHue Ha Oaszata Ha  (akTuueckus obem Ha
NMpOM3BOJACTBOTO, H3MEPEH B YOBEKOYAcOBE WM MallMHovacoBe.B GanaHca cTOKOBO-mMarepuanHuTe
3armacy Cce MocouBaT MO TO-HHCKaTa OT LieHaTa Ha TNpuaoOuBaHe/ceGecTOHHOCTTa M HeTHaTa
peanusupyema ctoiiHocT. Hernata peanusyema CTOMHOCT €  ouakBaHaTa NpOAaKHA LeEHa B
HOPMAaJTHUs XOX Ha JeHHOCTTa, HamajleHa C NpAKo CBLBIE o1} o,uax(GaTa pa3zxoau. Pasnukara
MeXIy MOo-BHCOKAaTa LieHa Ha NnpunobuBaHe/cebectai [
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ot oGe3ueHka. Ts ce OTUMTa KaTO TEKyLL pasxoj M ce NPEeJCTaBs B OTUETA 32 MPUXOAUTE U PasXOUTe
no crarusTa ,,Pasxonu 3a obesueHka” . CTOKOBO-MaTepHaIHUTE 3aMack C€ OTNHCBAT M OTUMTAT KaToO
pasxojl B OT4ETa 3a NPUXOAUTE W Pa3XOAWTE Npu MOTpeGNeHUeTo WM mpojaxdara UM Mo MeTojda
“cpenHa npeTerieHa ueHa/cebecToiHoCT”,
Kbm 31.12.2010 r. npeanpuaruero He e 06€3LEHIII0 CTOKOBO-MATEPHATHH 3aMacH.
(3abenexka: axo e o6esuennno CM3, ce mocousaT cymata Ha 3ary6ata oT ofe3lieHKa, OTUETEHa KaTo
pasxon (7. 12, ,,r”, CC 2) u obcrosTencrsara, A0Be/y 0 NpU3HaBaHe Ha 3aryba ot obesuenka (T. 12,
»€7,CC 2)).JIpyKecTBOTO CuMTa, 4e pasiiMkaTa Mexdy OanaHcoBaTa CTOMHOCT Ha MaTepUaiHUTE
3anacH W TAXHaTa NasapHa LieHa He € chliecTBeHa (3abenexka: ako pa3iMKaTa € CbIUECTBEHA, TS ce
OINOBECTABA MO KaTeropuMu CTOKOBO-Matepuannu 3anacu (1. 12, ,5x” ,CC 2).JlpyxecTBOTO He €
MPEAOCTaBUNIO KaTo 00e3Me4eHHe Ha CBOM 3abJDKEHUS CTOKOBO-MaTepuaiHy 3anack (3abeneska: ako
¢ npenocrasuino CM3 kato obesneueHue Ha 3aeMM U APYTH 3aJbJDKEHKs, CE OMOBECTABA OTHETHATA
croiiHocT Ha Takusa CM3).
2.7 Tvpzoscku 83emanusn

Tbprosekute B3emanus, kouTo ca Ge3 dukcupaH Majgex, ce MPU3HABAT MPBOHAUAIHO MO
ueHa Ha npupobusane. B Gananca ce nocousar no LeHa Ha NPUAOOHBAHE, HAMANlEHa C €BEHTYAHA
3aryb6a ot obe3leHka mopaau HechOupaemocT. 3aryba oT oOe3lleHKa ce OTuUMTa B Cayuald, ue
CBLIECTBYBA OGESKTHBHO NOKA3aTesCcTBO, e JIpymecTBOTO HsiMa Aa Oble B ChCTOsSHME Aa chbepe
BCHUKH IBJDKMMHM CYMU CBIJIACHO ITbPBOHAYAIHUTE YCJIOBHS 1O OTHOLIEHHE HA ChOTBETHOTO B3eMaHe
Karo: 3HA4YMUTENHM (UHAHCOBM 3aTpPy[HCHMs Ha [UILXKHWKA, BEPOSTHOCT 3a OOsBiBaHe B
HECBbCTOATENHOCT U JIMKBUAALMSA, (MHAHCOBO MPECTPYKTYpUpaHe WM HEBB3MOXHOCT 32 M3MJallaHe
Ha -3aabDKkeHueTo  (noseue oT 360 aHM). BanaHcoBaTa CTONMHOCT Ha aKTWMBA CE€ HaMansBa upe3
M3MOMI3BAaHETO HA KOPEKTMBHA CMETKA 3a 00e3lieHKa, a CTONHHOCTTA Ha 3arybara ce oTpassiea B OTYETA
3a MPUXOAMTE W Pa3XOAMTE KaTo pasxoiu 3a obesueHka .J[pyKeCTBOTO € ONpenenwuno CleaHuTe
KpUTEpUM 3a KnacMQHUMpaHE Ha B3eMaHWATA KaTO B3EMaHMs, NOAJEXall Ha obe3ueHKa:-
HEMOraceHW B3eMaHWA C MEPUOA Ha BbL3HWUKBaHE Haj ©JHA TOAMHA, 38 KOWUTO ChHLIECTBYBA BMCOKa
CTEMEH Ha HECHIYPHOCT 32 MHKACHPAHETO WM;- OOfBIBAHE HA JUTRKHHKA B HECHCTOSTETHOCT /WK
JUKBUIALYS,;

- MPEeKpaTABaHe Ha U3ITLITHUTEIHO MPOU3BOACTBO 6€3 1a € YAOBIETBOPEHO B3EMaHETO.
2.8. Ilapuunu cpedcmea
IlapyyHuTe CpeAcTBA BIUNIOYBAT MapHUHUTE HATMYHOCTH (MApUuUHW cpeacTBa B Opoil u
napy4Hy CpeAcTBa MO pasiulalllaTeHU W Apyru Oe3cpouHd OaHKOBH CMETKM) W MapUuHUTe
ekBUBaICHTH. [lapyuHUTE €KBUBAJICHTH ca KPaTKOCPOYHM BHUCOKONMKBUAHM BOXKEHHS, KOWTO ca
necHo o6paTHMU B MapUYHN CYMH M KOMTO ChOBPIXKAT HE3HAUYUTE/IEH PUCK OT MPOMSIHA B CTOMHOCTTA
UM, KaTO CPOYHU JENO3UTH U APYrd WHBECTULIMM C Najiex 10 3 Mecela.
3a nenuTe Ha U3rOTBSHETO Ha OTHETA 33 NAapUYHHTE MOTOLM:
® MapU4yHWTEe TOCTHLIUIEHWA OT KIWEHTd M TMapuUYHHUTE I[UIalllaHWs KbM JOCTaBUMUM ca
npeAcTaBeHu 6pyTHO, ¢ BimoueH JIIC (20%);
NONyYeHHUTE JIMXBU 110 pa3IuIaLLATEIH CMETKH ca NpeJCTaBeHH B ONEPAaTHBHATA AEHHOCT;
® [OJyYeHHUTE HNOXOAW W JUBHACHTH OT WHBECTHUMHM — KaTO WHBECTHLIMOHHA AEHHOCT,
JOKOJIKOTO MO ChABPXKAHME TE3H OMNEpauWyl MPEACTaBlsBAaT HHBECTHPaHE Ha CBOOOAHU
pecypcH Ha APYIKECTBOTO; ’
®  MOJYYEHWTE/TUIATEHATE TNABHULM M JIMXBM MO MOJY4eHH 3a€MH — KaTo (MHAHCHMpaiua

JHelHocT.

Cpounre aeno3uty B GaHKu € majexx ot 3 MeceLia [0 eHa rOJMHA Ca NPECTaBeHH B GanaHca 1o
cratuara” JIpyru B3eMaHus” B ChCTaBa Ha TEKyLMTe aKTWBH. BaHKOBHAT OBBPAPAdT € MOCOYEH KaTo
KPaTKOCPOYHO 3aIb/DKEHHUE IO CTATUATA ,,3aTbJDKEHUS KbM (GHUHAHCOBHU MPEANPUSITHA
2.9. Hpuxodu

INpuxonute B Npy»ecTBOTO Ce MpU3HaBaT Ha Ga3a NPHUHLIKIA 33 HAYKCIISIBAHE M 10 CTENEHTA,
JI0 KOSITO CTOMaHCKWTE WU3rOAM Ce NpUAOOMBAT OT APYXKECTBOTO M JOKOJKOTO MPUXOAMUTE MOTraT
HaJEK/HO /a CE U3MEPAT.

Ipu nponaxOute Ha CTOKHM MPHXOIUTE CE NPU3HABAT, KOraTO BCHHUKH ChILECTBEHU PUCKOBE U
MoJI3M, NPOU3THH4AILM OT TAXHATA COOCTBEHOCT ITPeMUHABAT B KyNyBaya.




ST meeses wsra el s g 2l S S bteed < s et e s

Ilpu npenocraBsHeTO Ha YCNyrd, NpuUXOAMTE C€ MPU3HABAT, KaTO Ce OTYWTA eTana Ha
3aBbPIUCHOCT Ha CAC/IKATa KbM JaTaTa Ha 6anaHca, ako TO3M €Tarn MoXe J1a Obie HaaeKAHO H3MepeH,
KaKTO U pa3sXOJIWTe, U3BbPLIEHH N0 CACIKATA U pa3sXoJuTe 3a NPHUIJTIOYBAHETO ii.

Ilpuxoaute OT AMBHMAEGHTH Ce MPU3HABAT , KOFaTo CE€ YCTAHOBM MPaBOTO 32 TAXHOTO
NoJiyuaBaHe.

2.10. Pa3xoau

PasxonuTe B NPYXKECTBOTO C€ NMpU3HABAT B MOMEHTa Ha THXHOTO BB3HUKBaHe W Ha Oa3a
NPUHLIKMIIKTE HA HAYUCIIABAHE U CBIIOCTABUMOCT.

Pa3xoaure 3a ObheLiy NEPUOAM Ce OT/AraT 3a MpU3HABaHe KATO TeKyll pasxoi 32 Nepuoaa,
npe3 KOWTO AOrOBOpHTE 32 KOUTO CE OTHACAT, CE W3ITBJIHABAT.

(DurHaHCcoBUTE pa3Xxoiy ce BKJIIOUBAT B OTUYETA 32 MIPUXOAUTE U Pa3XOAUTe, KOraTo Bb3HUKHAT,
M C€ ChCTOAT OT: JIUXBEHU Pa3XOAM, BKJI. OAHKOBM TaKCH YU APYrH NPEKU Pa3Xond MO KPeAUTH U
6aHKOBM rapaHUMU, KYpPCOBH pasiiuKy OT BATYTHH 3a€MH .

2.11. OcHosen _kanuman u pe3epeu

HUBEPA IMPOEKT OO/l ,xaro apy»ecTBO ¢ OrpaHH4eHa OTTOBOPHOCT € OT KaTeropusra
Ha KanuTIOBUTE [PY)KECTBA, KOWTO Ca 3adb/DKEHM 1a PEerucTpupaT B TbProBCKHSl PETUCTBP
onpefeNieH MUHMMAJCH pa3Mep Ha kanurtaina (OCHOBEH KamuTan), ciyell karo obesmeueHue Ha
KpeOUTOPUTE Ha JAPY>KECTBOTO C OIJIeA YAOBIECTBOPABAHE HA TeXHHUTEe B3eMaHud. CbAPYKHULUTE
OTTOBapsAT 32 3aJbJLKCHUATA Ha APYIKECTBOTO 10 pa3Mepa Ha CBOETO [SUIOBO YYacTHE B KalluTajla H
MOrar Aa MpeTeHAVpaT BpbILAHE HA TOBAa y4YacTHe CaMO B NPOMU3BOACTBO MO JIMKBUAAUMS WIN
HECbCTOATENHOCT.
TBbProBekyT 3aKOH He MpEABWKAA 3ab/DKEHUE Ha ApYKecTBOTO Aa dopmupa doHL ,,Pe3epBeH”, HO
Tbii KaTO ApY>KECTBEHUAT AOTOBOP NpEIBIDKIA TakaBa Bb3MOXKHOCT, €a Ch3JaJCHH JPYrd PE3epBH,
KaTO pasMepbT M PeAbT 3a OTYMUCAEHMATA MO THAX, KaKTO M HAYMHBT 32 HU3ION3BAHETO W
NpeaHA3HAYEHMETO UM Ce onpeaensT oT O6WOTo chépaHHte Ha ChAPYIKHULIUTE.
[Ipes 2010 r. OCHOBHMAT KamuTal Ha APYKECTBOTO HE € MNpOMeEHsH. Pa3smepbpr my
CBHOTBETCTBA HAa pa3sMepa My, BIMCaH B TbproBckust perucTop.
2.12. Twpeoacku 3a0vcenusn
3agbiokeHMATa KBbM JOCTaBYMIM U JApPYrUTe TEKYHM 3adb/DKCHHMs C€ OT4MTar [1o
CTOMHOCTT2 Ha OpurMHaiHWTE GaxkTypu (cebecTolHOCT), KOATO ce MpHeMa 3a CrpaBeAiuBaTa
CTOMHOCT Ha czenKaTa, KofTo e 6bje u3viaTeHa B ObeLle Cpelty MOMyUEeHHTE CTOKH U YCITyTH.
2.13. 3aemu
[TonyueHure 3aeMH ce MPU3HABAT MbPBOHAYAIHO MO JOroBopeHara cyma. Pasxoaure no
caenkara 3a MojiyuyeHust 32eM Ce OTHMTAT KaTo TeKyIUW (PMHAHCOBM PasXOAM B OTYETA 3a MPUXOAUTE
u pasxoaute. [locneapawara oLeHKa Ha 3acMUTE € MO aMOPTH3UpYyeMa CTOMHOCT, NMpeACTaBIsiBalla
MbPBOHAYAJIHO OTUYETEHaTa CTOMHOCT, HaMalleHa ¢ BHOCKUTE 3a NoracsiBaHe Ha riasHuuara. JIuxsute
MO 3aeMa Ce OTYMTAT KATO TeKylud (UHAHCOBM Pa3Xxooy B OTYETa 3a MPUXOAMTE W PasXOAUTE B
NIepHOAA, B KOWTO ca U3BBPLISHHU.
3acmuTe ce KnacupULMpaT KaTo KPaTKOCPOYHM 3aIb/DKEHHS, aKO Ca ChC CPOK Ha roracseave 0 1 I., , U
KATO JBJIFOCPOYHY — KO Ca ChC CPOK Ha moracsBane Haj 1 r. BankoBute 3aemu ce npezcTapst B Gananca
Mo CTaTHATa ,,3aAb/DKEHUA KbM (PUHAHCOBH WHCTHTYLWMMW . 3aeMUTe, MONY4EHH OT CBBP3aHM Jula, e
TOCOYBAT MO CTaTHATA “3aqb/DKEHHS KbM NPEANpUSITHS OT rpyna” WIM ,,33a0B/DKEHHA, CBBP3aHH C
acoLMMpPaHy ¥ CMECEHH MPEANPUSTUS , B 3aBUCUMOCT OT CITy4ast.
2.14, Texyuu u omcpoyuenu danvuu ebpxy 00xo0a
PasxoauTe 3a JaHBUM 32 Mepvoaa BIJTIOYBAT TEKYLUM W OTCPOYEHH AAaHBLM. TexkylusT
nanbk 3a 2010 r. chriacHO M3MCKBaHUATA Ha 3aKoHa 3a KOPIOPAaTHBHOTO MOJOXOAHO objiaraHe € B
B pa3mep Ha 10 % Bbpxy obsaraemata neuan6a (3a 2008 r. craBkata e cbio 10 %).
[Mpyu npeoGpasyBaHe Ha cueTOBOHATA nevaiiba B AJaHbUHO obnaraema meuyanba ce OTUMTAT aKTHMBU M
MacKBH [0 OTCPOUEHH JaHbLM. [lacuBM 10 OTCpOUEHM NaHBLM ce MPU3HABaT 3a BCHUKM obnaraemu
JaHBYHM BPEMEHHH DA3MKH. AKTHUBH MO OTCPOYEHHM NAHBLM CE IpPU3HABAT CaMO 32 HamansieMu
JaHBYHHA BPEMEHHH Pa3/iiKH, AOKOJKOTO € BEPOATHO TAXHOTO BB3CTAHOBSBAHE MNPU HAIWYMETO Ha
obnaraemMa neyan6a npe3 cneABaliy rOAMHU. AKTUBHTE M TNAaCHBHUTE MO OTCPOUYEHHM AaHbLM Ce
OLICHABAT Ha Oasza JAaHBbYHUTE CTAaBKH, KOUTO CC€ O4YaKBa [la_CE-HPHAALAT 3a Mnepuoaa, npes KOHUTO
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KbMm 31.12.2010 r. [ipy>keCTBOTO He € NPU3HAIO aKTUBH U MACHBH MO OTCPOYEHU NaHbLH.
2.15. loxodu na naemu 1uua

TpyaoBUTE ¥ OCHUIYPUTENHM OTHOUIEHMS C MEPCOHaNa ce OCHOBaBaT Ha pasnopeabure Ha
Komekca Ha Tpyna u Ha  [efiCTBAIIOTO OCUrypHTENHO 3aKOHOAATENCTBO. Pasmepure Ha
OCUIypUTEIHUTE  BHOCKM C€  ONpENeNsT  ChIIaCHO  JAEHCKTBALLOTO  3aKOHOMATEJICTBO.
KpaTtkocpoyHuTe Bb3HarpaxaeHUs Ha nepcoHaia mop, ¢opmarta Ha 3amaT, NPeMHH U COUHATHH
JOTIalaHuA W MPUAOOMBKM ce MpHU3HaBaT KaTo pa3XxoA B OTYETA 32 NMPUXOAWTE U pPasxoaute B
NEpUOLa, B KOWTO € MONOXeH TPYAbT 32 TAX MWIM Ca M3ITbJIHEHU M3WCKBAHMATA 3a TAXHOTO
roJiyyaBaHe, M KaToO TEKyLIO 3agb/DkeHue (Ciel NMpucrnajaHe Ha BCHYKM IUIATCHU Be4e CyMu W
nonaramd ce YAPBXKKM) B pasMep Ha HEAMCKOHTHpaHata MM cyma. [Ibkumurte  BHOCKM 33
COLMATHOTO M 3APaBHO OCUrypsBaHE Ce TpPH3HABAT KaTO TEKYIl pasXxold W 3aXb/DKCHHUE B
HEJIMCKOHTHPaH pa3Mep B NEpHOJa Ha HaYHCIISIBAHE HA CHOTBETHHUTE JOXOAH, C KOWTO Ca CBbP3aHH.
3a Heu3non3BaHM MIAaTeHH (KOMIEHCUPYeMM) OTIYCKH KbM JaTaTa Ha (UHAHCOBMS OTYET ce
HAYUCNSABA 3aXbDKEHUE, KOETO CE OLEHsBA 10 CyMaTa, KOSTO Ce OuakBa na Oble u3riateHa KaTo
pe3ynTaT OT HEW3MNOJ3BaHOTO MNpPaBO Ha HaTpymaH OTmyck. B oueHkara ce Biiousar
NpuGNM3UTENIHATA NPELIEHKA 32 Pa3XOUTE 33 CAMUTE Bb3HArPAXIACHHUS W PAa3XOUTE 32 OCUTYPUTENTHH
BHOCKH, KOUTO paboToAaTeNsT Ab/DKM BbPXY Te3u cymu OUHAHCOBUTE OTHOLIEHHUS C PabOTHULIMTE U
CHY)KUTENMTE B JPYXECTBOTO CE€ OCHOBaBAaT Ha pasnopenbute Ha Kopekca Ha Tpyda W Ha
pasnopenOuTe Ha AeiCTBALIOTO OCUTYPUTESIHO 3aKOHOAATENCTBO.

CaraacHo pasnopenbure Ha Koaexca Ha Tpyaa, paboToHaTeNsT uMa 3aJb/DKSHHE 12 W3MIaTH
NpH npeKpaTssaHe Ha TPYAOBUS JIOroBOp 06€3LIETEHUS 3a:

e HECMA3EHO MpPEeAM3BeCcTHE - GPYTHOTO TPYJAOBO Bb3HArPaXXICHUE 32 €IMH MECeLl;

e MOpaaM 3aKpPUBaHE Ha NPEANPUATHETO WJIM HA 4acT OT Hero, ChKpalilaBaHe¢ B 1aTa,
HamansiBaHe Ha obema Ha paGoTa W criMpate Ha paboTa 3a moseye OT 15 AHW M Ap. — HE MOBEUE OT
enHa GpyTHa mMeceuHa paboTHa 3aruiaTa;

e Npu TpeKpaTABaHe Ha TPYAOBUs JOroBop nopagu Gomect — obeslueTeHue B pasMep Ha
6pYTHOTO TPYZOBO Bb3HArpaXICHHE 3a [iBa MECeUa, ako MMa Hal-MaJlko NeT rOANHU TPYJO0B CTAX
Mpe3 NoceaHuTe NMeT FOAMHK HE € MoJyuaBail o6e3ieTeHle Ha ChilOTO OCHOBaHHE;

e MY TIEHCHOHKMpaHE — OT 2 10 6 GPYTHU MecevHH PaGOTHH 3amIaTy CrIOPEA TPYAOBUS CTAX B
JPY>XeCTBOTO;

® 32 HEW3MOJI3BaH MUIaTeH roAMLIEH OTIYCK - 32 CbOTBETHHUTE M'OJUHH 32 BPEMETO, KOCTO C€
TIpU3HaBa 3a TPYAOB CTaX.

Cren W3MialllaHeTo Ha MocoueHuTe ofeslnereHus 3a paboToparens He NMPOU3TUYAT APYTH
3aLIDKEHUS KbM PaGOTHULIUTE U CIIY)KUTEIUTE.

2.16. Ilposusuu

TTpoBU3MK Ce MPM3HABAT KOraTo ApY»KEeCTBOTO MMa HACTOALLO (KOHCTPYKTMBHO /K [1PaBHO)
3a[b/DKEHME B PE3YJITAT Ha MUHANO CHOWTHE, M € BEPOATHO Ue TIOracsiBaHETO/ypeXIaHETO Ha TOBa
3aABIDKEHNE € CBBP3aHO C W3TWYaHe Ha pecypcu. IIpoBu3nuTe ce OLEHABAT Ha Ga3a Haii-no6para
npubnu3KTeNHa NpeLeHka Ha pbKOBOJACTBOTO KbM JaraTa Ha GanaHca 3a pa3XoAUTe, HEOOXOAUMHU 32
YPEXXJAHETO Ha CBLOTBETHOTO 3aB/DKCHUC. TIpubnusuTenHara OLUEHKA Ce AUCKOHTHMPA, KOrato
MAJEXHT HA 33Ib/DKCHUETO € ABJIrOCPOUCH.
2.17. pusnasane na npuxoou

TIpuxonuTe BKIIOYBAT CIIPABEA/IMBATA LIEHA HA TIOTYYEHOTO MK MOIEKAINO Ha NOJTyuaBaHe
[UTallaHe WK Bb3HArpaXKAeHUe 3a MPOJaiICHUTe CTOKM M YCIYTH B HOpMAITHHS XOZ Ha neHHOCTTa Ha
HpyxecteoTo. [Ipuxoaute ca nocoueHH HETHO OT JIJIC, BbpHATH CTOKM WM NPENOCTAaBEHU OTCTBIKH

JIpy’KeCTBOTO MpU3HABA NMPUXOAM, KOraTo Cymara Ha NpHXola MOXE 1a Obae HaaeXIHO
oTIpeleNeHa, KOrato € BE3MOXHO TO 2 nony4y GbIeliy MKOHOMUHECKH U3ro/ii, 1 KOraTo oTroBaps
Ha crielMuHN KpUTEpHH 3a Besika efiHocT Ha JIpy»KeCTBOTO, KOHKPETH3UPAHHU MO-A0TY. Cymara Ha
npUxofa He Ce MpueMa 3a HAAEKAHO M3MepuMa, JOKaTo He c¢ paspellar BCHYKW YCIOBHH
oGcToATENcTBa,  CBbp3aHM ¢ npopaxbara. [pyXecTBOTO OCHOBaBa CBOWTE MpeUCHKH Ha
MCTOPHYECKUTE PE3yJITaTH, KaTO B3eMa NpPeABHA BUAA Ha KIIMEHTa, BUIA HA CH/IKaTa v 0COOEHOCTHTE
Ha BCAKO CIOpa3syMeHHeE.

\\Q

raMa OT  M3aenus Ha nasapa Ha eapo. Ilpuxoawre oT poIaxOKN HA CTOKM &
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(a) Ipodaxc6a Ha cmoxu — npodadicba Ha eopoJlpy#
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PHUCKOBETE M MOJI3UTE Ca MNPEXBBPJIEHU Ha ThProeela Ha eApo, KIMEHTHT MMa IIhJIHaTa cBobona aa
Onpenens HAYUHUTE U LIEHMTE 32 Npoaax0a, M HAMA HEeU3ObIHEHH 3a0b/DKEHUS, KOUTO OHUxa MOIJIM Aa
BB3MPENATCTBAT MPUEMAHETO HA CTOKATA OT Thpropewa. JIOCTABKATA HE CE CUMTa 32 OCHLIECTBEHA,
JIOKaTO PUCKOBETE OT MOTMBaHE M 3aryOu He ce NMPEeXBBPIAT HA THProBela H/WiH IOKATO ThProBeLbT
HE mpueMe NpoAykTuTe chboOpa3HO JOroBopa 3a mpoaax0a, WK [POBU3OPHUS CPOK 3a NPUEMaHE Ha
CTOKaTa € W3TEKBJ, WM J0KaTto Jpy:ecTBOTO He chOepe OOEKTMBHM OOKA3aTENICTBA, Y€ BCHUKU
KpUTEPHHM 32 NPUEMaHETO Ca M3MbIIHEHH.

CroknTe uecTo ce MpoAaBaT C OTCTBIKHM 33 KONUYECTBO; KIMEHTUTE UMAT MPaBo Aa BbPHAT
HeKaueCTBEHUTE TMPOAYKTH Ha Thproseua Ha eapo. IlpoaaxOurte ce mpusHaBar Ha 0a3a Ha LEHUTE,
onpeneneHu ¢ A0roBopyTe 3a npoaaXkda, HaMaleHH ¢ OYaKBAHMTE OTCTHIIKM 3a KOJIMYECTBO U BbpHATa
CTOKa B MOMEHTa Ha npojaxbara. OuakBaHUSAT eBEHTyalleH pa3Mep OTCTBIKK M Ha BbpHATA CTOKA U
NPOAYKUMs Cce onpeaes Ha 6a3a Ha HaTpynaHus AOCEraleH OMUT U OYaKBaHUTE FOAMILHHU NPOAKOH.
KM MoMeHTa B OTUMTaHETO Ha mMpojaxGuTe He MPUCHCTBAT €1EMEHTM HA (MHAHCHUPAHE, Thil KaTo
npogaxOuTe ca CbC CPOK Ha M3MIalaHe oT 60 ieHa, KOeTo € B CHOTBETCTBHUE C N1a3apHATA MPaKTHKA.

(6) IIpooasicba na cmoxu — npodaxcou Ha Opebro

@upmara npoaaBa CTOKM W APYrM M3AE/MA uUpe3 Bepura OT MarasuHu 3a npoaaxby Ha
apeGuo. ITpuxoaute ot npoxaxOu Ha CTOKM Ce MPU3HABAT, KOraTo npeanpusTye or I'pynara npoaaea
cTokara Ha knueHTa. [Ipogax6ure Ha npebHO OGMKHOBEHO ce W3BLPLIBAT B OPOil WU UYpe3 KPEAUTHU
KapTH

(8) Ilpooascou na ycnyzu

I'pynmata npenocTaBs pexiaMHU YCIyrd ‘4pe3 OTAaBaHE HA PEKNaMHU ChOPLKEHHS fOA
Haem. Te3n ycmyrM ce wW3BBpLIBAT NpPH YCIOBUATA HA [OTOBOPH C (PUKCHpaHA LieHa WAM LieHa
onpefieneHa Ha 6a3sa M3Pa3XOAEHOTO BPEME W MaTepualid, Karo CPOKLT Ha JOTOBOPUTE Bapupa
OCHOBHO OT [O-MaJIKO OT MECELl IO TP MeceLia ¥ JIOpM roiuHa.

Ipuxomure oT JOroBOPH C LIEHH OMpEENIeH: CIOpel U3pa3XOeHOTO BpeMe W U3BLPLICHUTE
pasXxoaM 3a MaTepual — OCHOBHO OT PEKIaMHHUTE YCIYyru — ce Npu3HaBa Ha 0a3a mpolieHTa Ha
3aBbplueHocT. IlpuxoasT OGMKHOBEHO Ce MpH3HaBa MNPOTIOPLHMOHAIHO Ha TiepHoda , 3a KOMHTO e
CKJIIOYEH JJOrOBOpa U CbIJIaCHO AOroBopHUTe ycnous. . Ilpuxoau ot gorosopu ¢ (pukcupaHa LeHa 3a
M3BBLPLUBAHETO HA PEKIAMHM YCITyrd ce€ MpU3HaBa B MEPUOJA, B KOMTO ca U3BBPIUEHHU, HA JIMHEiiHa
6aza 3a BpemeTo Ha norosopa. IIpu Bb3HHKBaHe Ha OGCTOATENCTBA/IOMBIHUTENEH JOrOBOP WU
aHeKc/, KOMTO MOraT [ia POMEHAT MIbPBOHAYAIHUTE OLICHKH HA MPUXOAUTE, PAa3XOLUTe WM CTeNeHTa
Ha 3aBBPLIEHOCT, TO OLEHKUTE ce mperaexnar. Tesu nperjieaun Morat Aa UMaT epeKT B yBenuveHue
WM HaMaleHWEe Ha OUCHEHWTE NPUXOAM WM pa3sxOAM W ce OTpa3sBaT B MPUXOAMTE 3a Mepuola,
KOrato Te3u 06CTOATEICTBA CTaHAT U3BECTHH Ha PbKOBOJICTBOTO.

(2) Ilpuxoou om ev3uazpaxcoenusn 3a npasa (poanmu)
Ipuxonu ot Bb3HarpaXkAeHUs 3a NpaBa ce MPU3HABAT HA MPUHLIVMIIA HA HAYMCIISIBAHETO B 3aBUCUMOCT
OT ChABPIKAHHETO Ha ChOTBETHOTO CIOpasyMEHHUE.

(0) Ilpuxoou om ousudenmu
ITpuxon ot AMBHAEHTY ce NpHU3HaBa KOraTo Ce YCTAHOBM MPaBOTO Ha TAXHOTO NOJyyaBaHe
2.18. JTuzunzoeu 002060pu
JIusuHroBuTe NOrOBOPHU, MPH KOWUTO 3HAUMTENIHA YACT OT PUCKOBETE U U3rOJMTE OCTABAT Y
JIM3UHroAaTens, ce KIacHPULUMPAT KaTo eKCIUloaTallMOHeH u3uHr. [lnamaHnusTa no ekcrnnoaraluuoH-
HUTE JIM3UHIOBY JIOTOBOPH Ce NMPHU3HABAT KATO TEKYLH Pa3Xoj B OTYeTa 3a MPHUXOAMTE W pasxoauTe
TPe3 CpoKa Ha JIM3UHTOBYS JOrOBOP.

JlusnHroBKTE KOrOBOPH, MPH KOHUTO 3HAUWTENHA HacT OT PUCKOBETE W W3rOAMTE, MPOW3TUHALUM OT
COOCTBEHOCTTAa BbPXY aKTHBUTE, C€ IPEXBBP/AT HA JIM3WHTONOIY4YaTeNs, ce KiacCHhHLMpaT KaTo
¢buHaHCOB nu3uHr. IBnroTpaiiHu marepuaiHH aKTHBH, NPUROGHTH B yclnoBHSTa Ha (HMHAHCOB
JIM3UHT, C€ nNpHU3HaBaT NbPBOHA4YATHO B OanaHca Ha JIM3HHIONO-TyuyaTens IO MO-HUCKaTa OT
CTOMHOCTTa Ha MHUHMMAJIHUTE JIM3WHIOBY TUTAILAHMS ¥ CIIPABEMNIMBATA CTOMHOCT Ha HACTHS aKTHB.

OrtpassiBa ce 3aab/DKEHHE KbM JIM3UHIOAATENS B pa3sMep Ha @ OIER RPA Ha-HaeMHWTE BHOCKHM Mpe3
CpoKa Ha JIM3uHra. JIuxsuTe 3a LeJMs CPOK Ha JIM3MHTa CEAIRWIHABAT MPBOHAYAMO B BanaHca kaTo
®
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¢bunancoB pasxon 3a Guaeiy MEpUOAH B pa3sMep Ha pa3iMKaTa MeXAY MbPBOHAYANIHATA OLEHKA Ha

JIM3MHTOBUSA aKTHB W 3aIbJUKCHHETO 1o nusuura. [lpunoGurure B ycnoBusTa Ha (hbUHAHCOB NU3MHF

aKTHBU CC aMOPTH3MPAT Ha 6a3a Nose3eH CPOK Ha M3NON3BaHE HA ChOTBETHUS AKTUB.

Jlusunrosure nnamauus CBABPXKAT B ONPEIENEHO CHOTHOLIEHUE (DUHAHCOBUS pPasxon (nuxBa) u

fioharaiia €€ 4acT OT JIM3UHIOBOTO 3aTbIDKEHUE (rmaBumua). Pazxomwre 3a nuxaM, CBBbP3aHU C

JIMSUHTOBUA aKTHB, C€ NPU3HABAT B OTHETA 3 NPUXOJNUTE U PasXOAUTe npe3s nepuoja Ha JIM3UHIOBUS

AOTOBOP, 4pe3 npuiaraHe Ha METOAA HA €EKTHBHUAT IUXBEH IPOLIEHT.

2.19. Pasnpedenenue na dusudenmu

Pasnpenenenuero na nuBunentu na aKuuoHepute Ha JIpyecTBOTO ce nMpu3HaBa KaTo 3abiKeHUe

BbB (PMHAHCOBMTE OTYETH B NMEPHOAA, B KOHTO AMBHAEHTHTE Ca onoGpenu ot O6wwETO cHLpaHUe Ha

HpyxectBoTo.

2:20. 3nauumu cuemoeodnu npubnusumenuu ouenxu u n CUCHKU - TIPEANOJIOKEHHA C BHCOKA

HECUTYpPHOCT. l'lpeueHKn OT OTIpeaeasilLo 3HaYeHue NPpHY ApunaraHe CUETOBOAHATA NMOJNUTHUKA Ha LOPYXECTBOTO
[pu6nusurennure ouenku u npeuenky ca Gasvpanu Ha HATPymaH ONUT W APy taxTopw,

BKJIFOUMTE/IHO O4aKBaHUs 32 ObAEUIM COHTUS NMPU HATHYHWTE OGCTOSTE/ICTRA. HocTosepHocTTa Ha

NPUOIUIUTENTHUTE OLIEHKY U MPELISHKH ce nipepasrie;kaa peJoBHO.

Jpy*ecTBOTO M3BBpLIBA MPUGNMUTENHN OUEHKH U NPELEHKH 32 LEIUTE HA CYETOBOJHOTO
OTHMTAHE M OMOBECTABAHE MO OTHOLIEHHE Ha GhHAEIIM TIEPHOLH, KOUTO MOTaT 1a ce pasnuyvaBat oT
thakTHueCKHTE .

2.20.1. Obe3yenxu na é3emarnun

Ilpubnusutennata ouetka 3a 3ary6u oT CHMHUTENHY U HecbOMpaeMu B3eMaHHs Ce TpaBH B
Kpas Ha BciAka (uHaHcoBa romusa. Biemauusra, MpY KOMTO Ca KOHCTATHPAHW TPYAHOCTU MpH
TAXHOTO CbOMpaHe B MEPHOL B MEPHO HaJ| €/lHA FOAMHA HOJISKAT Ha TEKYLL aHAJIM3 3a ONpEACNsHe
Ha HacTTa OT TiAX, KOATO € peaiHo ChOMpaeMa, a OCTaHaNaTa YacT 40 HOMMHANA HA B3EMAHETO
TNOCASN0BATEIHO CE MPU3HAaBa B OTUYETA 3a JOXOAM KaTo 3ary0a oT 06e3ueHKa.

Bcuuky chbMHUTENHM B3eMaHMs, KOWTO He ca cb0paHu B NPOABIDKEHHE HA MOBEYE OT ABE
FONMHM C€ TPETMpaT KaTo HechbOMpaeMM M ce OGE3LEHSBAT M3LAIO, JOKOJKOTO PBKOBOJICTBOTO
MPELIEHABA, 1€ CBLIECTBYBA BUCOKA HECUTYPHOCT 33 TAXHOTO ChOUpaHe B Gbaelue .
2.20.2.0b6e3yenka na uneecmuyuu ¢ OviyeprU Opysicecmea U HA PA3HONONCEHUE U 3 npoomicou

Ha Bcska nata Ha Ganakca prkoBOACTBOTO NpaBK OLEHKA a/IK CHILECTBYBAT UHAMKATOPH 3a
obe3lieHKa Ha HEroBUTE WMHBECTHLMH B ABIUCPHA JOPYIKECTBA M B JPYKECTBA C MAILUHCTBEHH
ydactus. Kato ocHoBHM uHaMKaTOpu 3a 0Ge3ueHka ce npuemar: 3HauMTeSHO peAyurpaHe Ha obema
(Han 25%) win npeycTaHoBsBaHe ACHHOCTTA Ha APY>KECTBOTO, B KOETO € MHBECTHPAHO; OTUMTaHE Ha
3ary6u 3a MO-MIPORBIDKMTENEH MEPHOL OT Bpeme (Hal TPU TOAMHH), KAKTO W OTYMTaHE Ha
OTPULIATE/IHN HETHH aKTMBH WM aKTHBH MO PETMCTPUPAHKs OCHOBEH aKLIMOHEPEeH kanuTan. B Tesu
Cily4ad 32 OLCHKATA Ha VHBECTHUMMTE B IBLUEPHUTE JPYKECTBA CE H3MOMN3BAT JIHLEH3NUPAHHU
OLCHWTE/M, HO Hali-MaIKO Ha HUBOTO Ha pamIMKaTA MEXIy LeHaTa Ha npuaobusaxe
(cebecTolHOCTTA) M OlLlEHKa Ha YYaCTHETO N0 METONA Ha COGCTBEHUS Kanuran, ¢ JONbIHUTENHH
KOpEKLMH B HETHUTEC aKTUBH, ONPEAE/ICHH PU MPHIAraHe Ha JPYTH OLUEHBYHH METOAM (OJOXOAEH
MeTOA, nasaphu ueHu) u ap. (Ipunoxenus 13 u 14). -

Kbm 31.12.2010 r. ppKOBOACTBOTO € HAmpaBHIIO TPErnes Ha WHBECTHLMHTE B IbLIEPHU
APYXECTBa KW HA MHBECTULMMUTE “Ha Pa3MONOKEHUE U 3a Mpodax6a” u Ha 6as3a Ha nHQoOpMaLMaTa 32
TE3M MHBECTULUNH, C KOSTO pa3fiofiara € NPeLeHMIIO, Ye He Ca HATKMLIE HHAMKATOPH 3a 06e3LeHKa.
2.20.3.ITocnedgama obesyenxa Ha UHGeCMuUYuU HA PpPA3nOIONCEHUe U 3a npoowyNchu no
CHpaeedIusa CMoiiHoCHm

IHputexasanute oT APYKECTBOTO akuuu B nyGAHYHM ApYXeCTBa, KOWTO C€ ThPryear Ha
aKTHBEH GOPCOB masap ce OLCHSBAT MOCIEABALIO MO CPABELIMBA CTOHHOCT, Ha 633 Ha “cpenHu
LeHU” 3a ThPTOBHATA HA TE3U aKUMH B ChOTBETHUS MeCeLl,

1. IPUXO/IN OT NPOJAAKEH

2010 2009
BGN '000 BGN '000
VYenyru 0 0

YBeanuenne mBa 3anacure
HE3aBBbPUICHO NPOH3BOJACTBO

4 3

RAPHO COP

noamc........




O6mo

2. IPYTY IPUXOJIM OT JEWHOCTTA

O6mo

3. BAJIAHCOBA CTOMHOCT HA IIPONANEHW CTOKH

Oomo

4. PA3XOJIM 3A MATEPHAJIH

Hamaneuue Ha 3anacure ot NPOXYKUHS U HE3aB Mp-Bo
O6mo

3. PA3XO/IV 3A BLHITHY YCIYTH

CMP
Oomo

6. PA3XOJIM 3A IIEPCOHAJIA

O6mo
1. APYTY PA3XOJIN 3A TEMHOCTTA
O6mo

g'gzzu Pa3xodu exnrouea €CTCCTBCHU C])[/Ipﬂ Y pa3xonu 3a Rapc€Hus.

8. IPUXO/TW OT MHBEC ATV

¥ O6mo

BAPHO C op
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4 3
2010 2009
BGN ‘000 BGN ‘000
0 0
2010 2009
BGN '000 BGN '000
0 0
2010 2009
BGN 000 BGN '000
0
0
_
2010 2009
BGN ‘000 BGN ‘000
4 3
4 3
2010 2009
BGN '000 BGN '000
0 0
2010 2009
BGN '000 BGN '000
0 0
2010 2009
BGN ‘000 BGN ‘000
0




9. TAHBYHO OBJIATAHE

OcHOBHUTE KOMMOHEHTH Ha Pa3Xoja 32 AaHbUM 32 NMepuoa, 3aBbpLiBatl Ha 31 gexkeMBpH ca:

2010 2009
BGN 000 BGN '000
Omuem 3a npuxodume u pazxodume
HManbuna neuan6a /3ary6a/ 3a roquHara no JaHb4Ha AeKIapaLys
Texy pasxon 3a janbuy BbpXy nevantara 3a roquqara — 10%
Pasxon 3a naHbuM BbpXy neuanbara
Omcpouenu Oanwvyu 6vpxy nevyarnbama
Cebp3aHu ¢ Bb3HUKBaHE ¥ 00pPaTHO MPOSBJIEHHE Ha BPEMEHHH Pa3iuKy
O61o
OGmo pa3xon 3a JaHbIHA BLPXY Hedandata
0 0
10. TBJITOTPAVTHN MATEPHUAJTHY AKTUBHA
Jpy»ecTBOTO HAMa FLAroTpaiiny MaTepuaiHyi U HeMaTepUaTHU aKTHBH.
11. THBEC B PHU JPYXECTBA
% Ha
Hme vana 31.12.2010 31.12.2009 yuacmue
BGN '000 BGN '000
Oo6mo 0 0
12. AHBEC B ACO AHMN IIPE HATHSA
) % Ha
Hume ' Cmpana 31.12.2010 31.12.2009 yuacmue
BGN '000 BGN '000
O6mo 0 0
13. ®D(UHAHCOBU AKTHBU, OGABEHU 3A IIPO A
% Ha
Hme Cmpana 31.12.2010  31.12.2009  yuacmue
BGN '000 BGN '000
O6mo 0 0

HHusecTuuunTe, 00sBEHH 3a npojax0a, ca npeacTaBeHH B Gananca 1o LieHa Ha npuaobusane
(cebecroiiHOCT). JJOKOIKOTO MHBECTHULIUTE Ca B HEMMyOIUYHY APYXECTBA, YNUTO aKIMK He Ce ThpryBat
Ha ¢oHmoBY Gopcd M HAMa HM3TOYHMUM Ha MOCTATBYHO HAACKAHM JaHHM 3a OMpejeliiHe Ha
CIpaBeAIMBaTA UM CTOMHOCT, TE HE C€ MPEOLICHABAT 110 CNpaBeINBa CTOHHOCT.

l'[opa;:m Jynca Ha oOCTOATENCTBA 32 00e3lieHKa Te He ca 00e3leHeHN KbM AaTara Ha Oanauca.

OcTraHaiuTe MHBECTULIMM C2 OLIEHEHM [0 LieHa Ha npunobuBaHe (ceGecToiHOCT), 3a1LOTO He
CBILECTBYBAT JOCTATbYHO HANCKIHM M3TOYHULM 33 OUPSHSARHETO HA TEXHHUTE ClpaBelJIHBH

CTOMHOCTH. sg?P«“ OeKT- 0p
14. TBPTOBCKH 1 APVIEY '




31.12.2010 31.12.2009

BGN '000 BGN '000
Bsemanus o kineHTH 1o npoaax6u 1512 1512
O6mo 1512 1512 )

Bsemanusama om xruenmuy NnpeacTapaBaT B3€MaHUs 1o npo,ua;x6u Ha yClyru..

15. B3BEMAHWS OT CBHP3AHU INPENTTPUSITHS
Biemanuama om cevp3anu npednpusmus ca oT:

31.12.2010 31.12.2009
BGN '000 BGN '000
O6mo 0 0

16. TAPWYHW CPEJICTBA

31.12.2010 31.12.2009
BGN '000 BGN '000

[Mapuunu cpeactsa B Gpoit 0 0
O6mo 0 0

Hanuunute xbM 31 nexkeMBpM Mapu4HM CpeACTBA €a 1O CMETKM Ha JAPYKECTBOTO B!
KoprnoparusHa 6aHka.

ITapuunuTe cpencTea ca pasnpeae/ieHu:

¢ B 1eBa — 0 x. 1B,

® BLB BasyTa -0 X. JIB.

TIpuTerxaBaHuTE OT APY>KECTBOTO BALYTHU CPEICTBA Ca B LIATCKH J0JAPH U €BPO.

17. COBCTBEH KATINTAJI

31.12.2010  31.12.2009
BGN '000 BGN '000

OcHOBEH aKLIMOHEPEH KaluTan 6 6
Ob6mo 6 6

Ilpeouenvunuam pezepg e hopmupas or:
18. OTCPOYEHMU JTAHBIIA

Omcpouenume danvyu eupxy neyanbama koM 31 JAexemBpu 2009 r.Hama.

19. 3SANBJDKEHVS KBM JTIOCTABYWIN 11 CBEP3AHW IPEPASITAS
31.12.2010 31.12.2009
BGN '000 BGN '000

3abIDKEHHS 110 MOyYeHH aBaHCH 1512 1512

Jpyru 3aabmKxedus . 79 75

O6mo 1591 1587




31L12.2010 31.12.2009
BGN '000 BGN 000
O6mo 0 0

21. 3ANBUKEHWA KbM IIEPCOHAJIA Y1 COIN HAJTHOTO OCUT' YPSIBAHE

3aovnscenuama xvm nepconana exmousam:

31.12.2010 31.12.2009
BGN '000 BGN '000
O6mo . 0 0

22. YCJIOBHU 3ATBJDKEHVS N AHTAXKNMEHTH

23. PUHAHCOBH UHCTPYMEHTH

Ynpaenenue na punancosun puck

B xozna Ha obuualiHata cu IEHHOCT APYXECTBOTO MOXKE Ha Oble H3NIOKEHO Ha pasiiiHu
duHacoBH pHCKOBE, Hall-BaXXKHHUTE OT KOMTO ca; nasapen puck (BKIIOYBAl BATyTEH PUCK, PUCK OT
NpOMSsHA Ha CIPaBE/UTMBaTa CTOMHOCT U LEHOBU PUCK), Kpedumen DUCK, nuxeuoen puck u puck Ha
Juxeeno-obevp3anume napuunu nomoyy. OBIOTO YNpaBieHUE Ha pucka e (oKycHpaHO BbPXY
MPOTHO3MPAHE HA PE3YJITATHUTE OT ONPEAE/ICHH O6NacTU Ha (DHHAHCOBHMTE nasapy 3a MocTUraHe Ha
MUHUMH3HPaHEe Ha NOTEHLMATHUTE OTPULATENHU eeKTH, KOMTO GHxa MOIM na ce OTpa3aT BbLpPXY
(uHAaHCOBUTE pe3yNTaTH M CHCTOSHME HA APYKECTBOTO. (UHAHCOBHMTE PUCKOBE TEKYyLLO Cce
MIACHTU(ULMPAT, U3MEPBAT M HaGMIOAABAT C NOMOIUTA HA PA3IUYHHU KOHTPOJIHH MEXaHWU3MHU, 32 1A Ce
OMpene/aT aaeKBaTHH LEHH HA YCIyIHTe, NPENOCTABSHH OT JPYIKECTBOTO, /A Ce OLIGHSIT aieKBATHO
Ma3apHuTe OOCTOATENCTBA Ha U3BBPUIBAHUTE OT HETO UHBECTHLMM M (GOPMHTE Ha noagbpikaHe Ha
CBOGOHMTE JIMKBUIIHM CPEACTBa, 63 Aa ce JOMycKa Heomnpagp/iaHa KOHLUEHTpPAIHs Ha NaeH PUCK.

Ho-nony ca onvcaHn pasiMuHATE BUOBE PHCKOBE, HA KOMTO € M3JIOKEHO JIPY)KECTBOTO TNpH
OCBILECTBABAHE HA THPTOBCKHTE My ONEPALMM, KAKTO W BL3NPUETHAT NOAXOZ MPH yNPABICHUETO Ha
T€3H PUCKOBE.

Banymen puck

JIpy’KeCTBOTO He € H3NOXKEHO Ha 3HAUUTENEH BATYTEH PHUCK, 3aLO0TO IOYTH U3LIIO HErOBUTE
onepaiu W CAENKM ca [€HOMMHHpaHW B Gbarapcku jesa w/unu espo. To NOAABPIKa MUHMMAmHa
BATYTHA €KCMO3NLMSA, NEHOMUHHMPAHA B YyXKAECTPaHHA BATyTa Pa3iMyHa OT HALMOHATHATA BATyTa M
€BPOTO .

Ilenosu puck

JApYKecTBOTO He € H3NOKEHO HA LICHOBH PUCK 32 HETATUBHH NMPOMEHH B LIEHHTE Ha ycnyrure, oGeKT Ha
HETOBUTE ONEPALIK, 32MOTO T€ Ca CNELMPHHM 32 ONpPENeNeH KPBI KIHSHTH ¥ MM YCTAHOBEHH MPOLENYpH 3a
TNIEPHOANTHO aKTYalU3UpaHe CIPAMO IPOMEHUTE Ha Ma3apa.

Kpeoumen puck

Ipu ocwiuecTBsIBaHE HA CBOSTA JASHHOCT PYIKECTBOTO € MNOKEHO Ha KPEAUTEH pUCK, KOHTO
€ CBbp3aH C pUCKa HAKOM OT KOHTpAareHTHTE My Ja He GbAe B ChCTOSHUE Ja H3MBJHU W3LANO W B
06u4aiiHo npenBUaeHNTE CPOKOBE 3aIBIDKEHHATA CH KbM HETO.

DUHAHCOBHTE aKTHBM Ha APYXECTBOTO Ca KOHUEGHTPHUPAHU B CNEIHMTE rpynu: napuyvHu
CPCACTEA,  TBPrOBCKM B3€MaHUA OT KIMEHTH M CBBP3aHM JIMLA, MHBECTHLMH B AbLIEPHU M APYTH
MPeNnpUsATH. 3a OrpaHM4aBaHe Ha PHCKA OTHOCHO NMAPHUHUTE CPEJCTBA NONMTHKA Ha JIPYXECTBOTO €
Aa onepypa camo Ch¢ CTabUIHY (UHAHCOBH HHCTUTYLMM B BBirapus.

Io oTHOmIeHMe Ha KIMEHTUTE, /KOUTO Ca OCHOBHO CBBP3aHM JHMLA/ , IONUTHKATA HA IPYIKECTBOTO € A2
M3BLpIMBa npoaaxbure cu mnpu o6udaiinu , nasapau CpbupaeMocTTa ¥ KOHUEHTpauusTa Ha
B3CMaHMATA CE KOHTPONMPAT TEKYLIO M CTPHKTHO, ChLAIEH HZTA NIOIUTHKA HA IPYKECTBOTO. 3a LenTa
€KEIHERBHO CE€ MpaBH Mperiie]] HAa OTKPUTHTE NO3KM §ANqONTy IEHUTE NIOCTHILIEHHS, KATO CE
HM3BBPIIBA paBHEHUE




Jlurxeuden puck
JINKBMAHKAT PHCK Ce U3Pa3sABa B HEraTHBHATA CUTyauusa APYXKECTBOTO A2 He ObAE B ChCTOSHHE
Aia nocpeluHe. Ge3yCNOBHO BCHYKM CBOM 3ab/OKEHMS ChIVIACHO TEXHMS nagexx. To nposexna
KOHCEPBATUBHA MOMMTHKA MO YMPABJIEHHE HA JIMKBUAHOCTTA, Ype3 KOATO NOCTOSHHO MOAABbPXKA
- ONITUMANEH NIHKBUACH 3anac NapUYHH CPEACTBA U 06Pa CNocoBHOCT 3a dbuHaHCcUpaHe Ha cTonaHckaTa
cu aeiHocT. Tekyiuo maTyputeTst u CBOCBPEMEHHOTO OCBLUECTBABAHE HA MUIALIAHMATA CE CleqM OT
¢buHaHCOBUA OTaEN, KaTo ce NOAbPKA €KEAHEBHA HH(OPMALKS 32 HAIMYHUTE MAPHUHK CpeacTea u
MPEACTOALUMTE MaiaHms. 3a cBOGOJHUTE CPeNCTBa ce 0BMUCS KpaTKOCPOYHO HHBECTHPAHE NpM Haii-
H06pH TMXBEHU paBHULLA.
HpysecTBoTO pasnonara ¢ MMKBUAHK CPEACTBA 32 NMOCPeLIaHe Ha TEKYLIUTE CH 3ab/IKESHUS.
Cnpagednuea cmoiinocm
Cripasennusara crotiHocT Habi-06m0 MPEACTABIABA CymMaTa, 3a KOSTO €MH aKTHB MOXe Aa
6bAie pasMeHeH UM enHO 3ambKeHMe 12 6blie U3MIATEHO NPH HOPMANTHY YCTIOBHS HA CAE/KATE Mexay
HE3ABUCUMMU, Jke/aelul U UH(OPMHUpaHH koHTpareHTH. [ToaUTHKATa Ha APY>KECTBOTO € Ja OMoBeCTIBa
BBB (DMHAHCOBUTE CH OTYETH CIIPABEANMBATA CTOMHOCT Ha (MHAHCOBUTE aKTHBHM U MACHBHM, Hali-Beue 3a
KOUTO CBILUECTBYBAT KOTUPOBKH Ha MNa3apHH LiCHH.
CrnpaBeanupara croliHocT Ha duHaHcoBHTE MHCTPYMEHTH, KOUTO HE CE€ THPryBAT Ha aKTUBHH
Nasapu ce omnpenens 4pes OLEHBYHU METOIH, KOUTO ce GasupaT Ha pa3NUYHM OLEHBYHM TEXHUKHU U
TIPEANOJIONKEHNA Ha PKOBOCTBOTO, HANPABEHH Ha 6a3a NasapHUTe YCIOBMs KbM AaTaTa Ha 6anatca.
Chino Taka rofAMaTa 4acT OT PUHAHCOBUTE 2KTHRY 1 NIACHBH C2 MWK KPATKOCPOYHY 1O CBOATA CBLUHOCT
(TbproBckY B3eMaHHA U 3aMbIDKEHUS, KpaTkoCpOYHM 3aeMHM), WK Ca OTpaseHu B GanaHca Mo nasapHa CTOHHOCT
(npenoctaBeny 6aHKOBH NEMO3KUTH, UHBECTHLMH B UeHHM KHMKA) ¥ [OPajM TOBA TAXHATA CrpaBeanyBa CTORHOCT
€ NMpuGNM3UTENHO paBHA Ha GaNaHCOBATA MM CTOMHOCT. M3intoueHue oT ToBa mpaBuno ca MHBeCTHUMMTE B
ABLUEPHU W APYT'M APYIKECTBA, 32 KOHTO HAMA na3ap ¥ 06eKTUBHU YCIOBUS 3 ONpPENENsHE N0 IIOCTOBEPEH HAaYyWH
Ha TAXHaTa CIpaBeAnuBa CTORHOCT, HOPaAM KOETO Te ca NpeAcTaBeHy Mo ueHa Ha NpuaoGuBaHe (ceBecToliHoCT).

24, CIEJIKHA ChC CBEP3AFN JIAIIA — npysectBoTo
25.B$3Harameﬂnﬂ Ha ggMﬂHHCTEaTnBHO- !HEaBﬂeHCKﬂﬂ HeECOHaﬂ

CoeTaBbT Ha ynpaBneHcKusT nepcoHan e onosecteH B Ipunoxenue 1.1.

31.12.2010 31.12.2009
BGN '000 BGN 000
3annaty u Apyru KpaTKOCPOHHM HOXOAU 0 0

26. CbBMTHSI CJIE TATA HA BAJTAHCA

Hsma 3HauuTennn ch6UTHS HACTHIIMIM Cheft NaTATA HA U3rOTBAHE Ha (bHHaHCOBHS OTYET.
DHHAHCOBUAT OTYET HA APYIKECTBOTO € paspaoTeH OT pLKOBOACTBOTO MpPU CHA3BAHETO Ha
TpHALMMA-  TpEANIONONKEHHe 32  feficTBawio  npeanmpusTie. PLKOBOACTBOTO Jewtapupa,ue
MHPOPMALKMATA CHABPKAINA Ce B OTUETHTE e npaBuiHa M- Ge3CHOpHA,M MO KATETOPUHEH HAYMH
AOKa3Ba HKHU3HECNIOCOOHOCTTA HAa MNPEANPUATUETO.PHKOBOACTBOTO  Ha HOpYXECTBOTO 3asBSBS
M3PUHOTO CH HAMEPEHHe, e MPEANPUATHETO Lie NPOIBIDKH AeMHOCTTA CH KaTo JeHCTBAlIO TaKOBg
B 0603pUMOTO 6B a€11E .

Coberasuren :
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Todwwen doxnad 3a deitnocmma — 2010
2.

I. O6ma nudopmanus

H~ABEPA ITPOEKT ” OO/l ¢ THpProBCcKO APYXECTBO U € PErMCTPUPAHO C PelICHUE
Ne 1/05,07,2007 rox. BeB ¢upmenoro otaenenre Ha Coduiicku rpaicku CbI IO
¢.1.Ne10314/2007.

Cenasmme u aapec Ha ynpasienue: rp. Cobus,p-g V3rpes,yn.132 Nel4
Anpec 3a xopecnonaenmmsn: rp.Codus, p-u Hsrpes,yn.132 Nel4.

IL IIpeamer Ha JeHHOCT

OCHOBEH TpeaMeT Ha IeHHOCT Ha JPYKECTBOTO € CTPOUTENHA AEHHOCT, IIOKYTIKA,
CTpOeX ¥ 003aBex/Iane Ha HeIBIXKIME HMOTH C Iien npoaaxGa.

I11. KanuTajoBa CTPYKTYpa

JpyxectBoTo € peructpupano ¢ pemende Ne 1/2007,0.m. 10314/2007 xato
IPYXECTBO C OrpaHMYEHA OTTOBOPHOCT H € BIMCAHO B TBPrOBCKUS PETUCTHD.
Peructpupanust kanutal Ha ,, UIBEPA IIPOEKT” OO/l € 6 xuin.nesa. 3anucaHusT
KalUTAaJ € U3LIUI0 BHECEH.
Pa3sMep®T Ha KamuTala ChOTBETCTBA Ha pa3sMepa, BIHCaH B ThbProBCKUs PETUCTHP.
JpyXecTBOTO MMa €IHOCTENICHHA CUCTEMA Ha YIIPABJICHUE. |
CobOcTBeHun Ha KamuTala ca: :
1.POCEH PYCHUMOB - 33,333% ot xanuTaja Ha ApY>XeCTBOTO
2.5O0I'OMMJI I'BOPEB - 33,333% oT xanuTtana Ha ApYy>KECTBOTO
3.ABAH AJIEKCHUEB - 33,333% ot kanuTasa Ha Apy>XeCTBOTO

IV. YosemKky pecypcH

KoM 31.12.2010 r. 8 UBEPA IIPOEKT OO/1 usMa Ha3HayYeHH Ha TPYyAOB JOTOBOD.
Jpy>XecTBOTO HSMa HAaeTH JIUIA 10 U3BBHTPYAOBU IIPaBOOTHOIIECHUS.

Ksm 31.12.2010r. ApyXecTBOTO HE € 3aACiUI0 M HE € HAYUCIsIBaO IPYTH CYMH 34
IIPENOCTABsIHE Ha NIEHCHY, APYTH KOMICHCAIIMH NpH IEHCHOHUPAHE WM 3a APYTH NOIO0OHU
-obe3meTeHus.

HpyXecTBOTO CTPUKTHO CHa3Ba TPYJOBOTO M OCHIYDPUTENIHO 3aKOHOJATENCTBO B P.
Beirapus u ocurypsBa MakCUMaiHO no0pu u Oe30lacHH YCJIOBHS Ha TPyd 3a CBOUTE
CITYXUTEIH.

V. Ibarorpaiing MaTepuaJHU AKTUBH

Ksm 31.12.2010 r.[ipyxecTBOTO HE pasnonara ¢ JIMA .

V1. ®unancoBO CHLCTOSHUE U PE3YITAT OT AeHHOCTTA

3a oryetHara 2010 r. [{py>XecTBOTO He € peaTu3upaIo HETHU IPUXOOH MD&&%%E,KT;%’
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Crpyxryparta Ha '®@O paskpusa npeoGiagaBaius IpeBec Ha MPUBJICYEHHTE CPEACTRA
Haz coGcTBeHUTE OT 00IIaTa CyMa Ha acuBa Ha CYSTOBONHMAT Oananc. OGLIHUTE 3aXbIDKSHIS
Ha fpyxecTBoTO KbM 31.12.2010 r. BB31H3aT Ha 1591 XM, JB. KATO Hall — TOJIAM € JSUTHT Ha
3aIbJDKCHUATA CBBP3aHH C IIOJIyYeHH aBancy — 1512 Xui.JiB,C JOCTABYMITE 79 XHILJB .

CBBETHT Ha CHAPYXHHIMTE CUMTA, Y€ TIPe3 CIIEIBAIIATA OTIETHA TOIMHA e yclee na
[oTacy no-roJisiMa 4acT OT 3aiB/DKCHHUATA CH M MMa YBEPEHOCTTa, Ue HiIMa 1a € HeOBXOMUMO
BBHIIHO (MHaHCHpPaHe 32 IOKPUBAHE HA TEKYLIUTE HYXI¥ Ha Qupmara.

QuHAaHCOBaTA NONMTHKA HA JIPYKECTBOTO € B CHOTBETCTBHE G OBIrapcKoTo
CYCTOBOAHO M NaHBYHO 3aKOHOAATENCTBO 3a 2010 r. 3a 6a3a 3a U3roTBIHETO HA ¢buHaHCOBUTE
OTHETH C€a BR3NpHeTH HanvonanHuTe CTaHAapTH 33 (PHHAHCOBM OTYETH 33 MAIKH U CpelHH

- IPETIPUATHS.

1. Anaju3 Ha npogaxGuTe M CTPYKTYpa Ha pa3xoaure

OO6mo mpuxoanm or OIepaTUBHATa AEHMHOCT, BH3IM3aT HA 4 XU JIB.,KOUTO ca OT
YBCIIMYCHHUETO Ha 3aIaCHTE OT IPOLYKIHAS K HE3aBBPIIEHO MIPOU3BOJICTRO .

PasxonuTe 3a ocHOBHaTa JNeHHOCT B pa3Mep Ha 4 XWILIB. ca CBBP3aHU OCHOBHO C:
pasxo/y 3a BRHIIHY yCIyIH.

2./M3naarenn BbIHATPAXICHHUS HA WICHOBETE HA CbBera na CHAPYXHUMIIUTE

Ilpes 2010r. Ha cwBeTa Ha CRAPYXHULUTE HE Ca H3IIAMAHU Bb3HArPAXICHHS.
HpyXecTBOTO He 3aelT M He HauMCIIBA CYMH 32 NIPENOCTABSHE HA MEHCHUH, APYTH
KOMIICHCANMH IIPH IIEHCHOHUPAHE MIH 32 JAPYTH IONOGHM 06e3IeTe us.

JIPYeCTBOTO He IBIKH Ha CHADYXHHIHTE CyMH 3a HU3IUIAINAHE Ha IICHCHM,
00€3IIeTeHUs [IPH EHCHOHUPAHE KK APYTH nogoOHu 06e3IeTeHus.

3. OCHOBHHTC 6Lgegn HHBCCTHIIHOHHH IIPOCKTU ¢a CBbP3aHU C:

Wsrpaxnane n BBBCXIAHC B EKCINIOATAIlMS HAa HOBH OOGCKTH B cpllara cdepa Ha
IEHHOCT ¢ uen Pa3MMpPSABaHE Ha JEUHOCTTA ¥ Pa3KpPUBAHE HA HOBH paboTHH MecTa;

Cunrame, d9e mHBecTHpanuTe CPCACTBA IUE NOBEIAT JO BBH3BPHIIAEMOCT C no0pu
npuxoau B ObJelne.

4. YnipaBjieHue Ha pHcKa

HpyxecTBoTo HE € B CbCTOAHHE 1da NOKPMBA BCHYKH CBOH 38]TBJDKEHHS CBHC
COOCTBEHH CpENCTBa, 3aTOBa pasduTa Ha NpHBIEeYeHUS KanuTal. OCHOBHHTe buHaHCOBK
AHTXUMEHTH Ha JPYyXECTBOTO ¢a CBBP3aHU CBC KOHTPAreHTUTE, ¢ KOMTO CE€ OCHINECTBSIBA
OCHOBHAaTa AeiHOCT.

. HpyxecTBoTo HiMa mIamanusTa BBB BalyTa pasM4HA OT JieBA U €BpO H
CJICIOBATENHO HE € U3NPABEHO MPE CHIIECTBEH BalIyTEH PUCK.

i"m

3 TTOATHAC.... \;%_
’ #7 alipoexn PRO 1/




Toouwien dok1ad 3a deitnocmma — 201 0
2.

KOMeHTap Ha PHCKOBETE Kacaelly JefHOCTTa Ha JPYMECTBOTO M YHPABICHHETO Ha
pHucKa € mpeiacTaBeH M B T. 14 (OUHAHCOBM MHCTPYMCHTH OT OUHAHCOBATE OTYETH KBM
31.12.2010T.

VII. Uadopmanms 32 BHCSIIN ChIAeOHN, aIMHANCTPATHBHY WY apOHTPAXKHK

NPOU3BOACTBA, KAcaelly 32 bJKEHNs WM B3eMAHNH HA JIpy»xecTBOTO B pa3Mep Haii-
maaxo 10 Ha ¢10 0T cOOCTBeHNS KANNATAJL

VIIL Baxxau ch0uTHY CJ1e JATATA HA CHCTaBAHE HA (GMHAHCOBHSA O0TYCT

Codus,
18.03.2011 r.
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