YYPEUTENEH AKT
HA ,XAWUrPYYB (Bonkax)” EOO[]

Oxec, 25.06.2011 rog. [dumutpuoc [umonynoc u
Anekceit [Motanos, B Ka4eCTBOTO CU Ha AWPEKTOPU Ha
APTOA KbHCANTBHT WHK., KomnaHus, HaanexHo
yypeneHa " perucTpupaHa CbrnacHo
3aKoHofaTencteoto  Ha  bputaHckn  BupmkuHCKM
octposu, per. Ne 1480214 ¢ peructpupaH ocuc B Mun
Mon Taywp, eT. 2, Yukamc Keii 1, n.k. 4406, Poya TayH,
Toptona, BputaHckv BUpZXUHCKN OCTPOBM B Ka4eCTBOTO
W Ha EgHONMMYeH coBCTBEHUK Ha KanuTana rnognucaxme
TO3M YypeauTeneH akT 3a yupeaseade Ha EQHONMYHO
OPYXECTBO C OFPAHMYEHA OTIOBOPHOCT
(HapuyaHo no-pony ,JIpyxecTBoTO” CbIMacHo YcnoBsusaTa
Ha TbProBCKOTO 3aKoHoAaTencreo Ha Penybnuka
Bvnrapus.

Pasden |

Yupedseare Ha [pyxecmeomo. dupma. Cedanuuje
u adpec Ha ynpaeneHue. [lpedmem Ha deliHocm.
Cpok.

YneH 1
YupepasBaHe Ha [lpyxecTBoTO

APTOW KbHCANTBHT WHK. yupenssa [pyxectso ¢
OrpaHu4eHa OTrOBOPHOCT, KoeTo e 6bae BnKUCaHo B
THproBekust perucTbp npu AreHuusTa no BrnuUcBaHUATa
Ha MuHucTepcTBO Ha npaBocbaveTo Ha Penybnuka
Bunrapus.

Unex 2
®upma Ha [ipyxecTBoTo

21. Oupmata Ha [pyxectsoto e ,XAWUIPYYB
(Bonkan)” EOO[.

2.2. Ha nathuya cupmata Ha [lpyxectBoto ce
u3nucea, kakto cnegga: “HIGHGROVE (Balkan)” EOOD

UneH 3
Cepanuule u agpec Ha ynpaBnexue

Cepanuwieto ¥ agpeckT Ha  ynpaBneHue Ha
Opyxecrsoto ca: rpag Codwma 1303, paiioH
.Bb3paxnane’, yn. ,bperannuya” Ne 40, er. 1, oduc 3

ARTICLE OF ASSOCIATION
OF ,,HIGHGROVE (Balkan)” EOOD

Today, May 25, 2011, Mr. Dimitrios Dimopoulos and Mr.
Alexey Potapov as Directors of the ARTOI
CONSULTANT INC., a company duly incorporated and
organized under the law of the British Virgin Islands,
register Ne 1480214, having its registered office address
at Mill Mall Tower, floor 2, Wickhams Cay 1, 4406, Road
Town, Tortola, British Virgin Islands in its capacity of
Single owner of the capital signed this Article of
Association to establish a SINGLE-OWNER LIMITED
LIABILITY COMPANY (hereinafter referred to as the
‘Company’) in compliance with the provisions of the
commercial legislation of the Republic of Bulgaria

Section |
Company Incorporation. Company Name. Seat and
Address of management. Range of Activities. Term.

Article 1
Company Incorporation

ARTOI CONSULTANT INC. establishes a Single-owner
Limited Liability Company, which shall be entered in the
Commercial Register at the Registry Agency of the
Ministry of Justice of the Republic of Bulgaria.

Article 2
Business Name

21 The company name shall be *‘HIGHGROVE
(Balkan)” EOOD.

2.2 In Latin letters the name of the company shall be
written as follows: “HIGHGROVE (Balkan)” EOOD.

Article 3
Seat and Address of Management

The seat and the address of management of the
company shall be: 40 Bregalnitza str., floor 1, office 3,
Sofia 1303, Bulgaria.



UneHx 4
MNpeamet Ha AeHOCT Ha [IpyXecTBOTO

4.1, [Ipy*ecTBOTO UMa CNEAHUS NpeaMeT Ha [EMHOCT:
4.1.1. BbTpellHa M BbHIUHA THPrOBUA CbC CTOKU UMK
ApYrv BEWWM C Uen aa rv npenpoaajge B MbpBOHaYarneH,
npepaboteH unu o6paboTeH BuA;

4.1.2. BvTpelHa W BbHIWHA THPTOBUSI CbC CTOKM OT
coBCTBEHO NPOU3BOACTBO;

4.1.3.TbproBcko NpeAcTaBUTENCTBO U NOCPEAHUYECTBO.
4.2. [ipyxecTBOTO MOXE A3 U3BBLPLLBA ¥ BCAKAKBA Apyra
[EHOCT, KOSTO He e 3abpaHeHa OT 3aKOH.

4.3. MpeaMeTsT Ha AEMHOCT Ha [1pyXecTBOTO MOXe Aa
Obme nMpoMeHsH no peleHne Ha  EAHONMYHMS
cOBCTBEHMK Ha KanuTana.

Unen 5
Cpok

[ipyxecTBOTO Ce yupeasiBa 3a HeonpeaeneH Cpok.

Pasden Il
Umywecmeo. Kanuman. [Janoee.

YneH 6
UmyuwecTBo Ha [lpyxecTeBoTo

WmywiecTsoTo Ha [IpyecTBOTO Ce CbCTOM OT NPaBo Ha
COBCTBEHOCT M APYrv BELHW NpaBa BbpXy ABUKUMM
BELM W HEABWKMMW MMOTW, Napy, B3eMaHWs, LiEHHW
KHWXa, npaBa BbpXy HematepuanHu Gnara v Aap.,
npuaobutu ot JpyxecTeoTo.

Unen 7
Paamep u pa3npeneneHue Ha Kanurtana

Kanutanet Ha [ipyxectBoto e B pasmep Ha 5,000.00
(net xunagu) neea, pasnpegeneH Ha 100 (cTo) Asina ot
no 50.00 (netaecet) nesa BCeku eauH Aan v cnegga Aa
Obae BHeceH u3usno B Toproscka GaHka B Penybnuka
Bbnrapus o nopaBaHeTo Ha 3asBNEHWe 3a BNUCBaHe
Ha [pyxecTBOTO B TbProBCKMUA percTbp Ha AreHums no
BMUCBaHMATA.

Article 4
Range of Company Activities

4.1 The range of company activities shall be:

4.1.1. Home and foreign trade with goods or other
chattels for the purpose of reselling them in their
original, processed or finished form;

41.2. Home and foreign trade of one's own
manufactured goods; Trade representation and agency
4.1.3.Trade representation and agency.

4.2 The Company shall be entitled to carry out any other
activities not prohibited by law.

4.3 The range of activities of the Company may be
modified by decision of the Single owner of the capital.

Article 5
Term

The Company shall be established for an indefinite term
of time.

Section Il
Property. Capital. Shares

Article 6
Company Property

The Company property shall consist of the title and
other property rights over movables and real estates,
funds, receivables, securities, incorporeal chattels, etc.,
acquired by the Company.

Article 7
Amount and Distribution of the Capital

The initial capital of the Company shall be BGN
5,000.00 (five thousand), divided into 100 (one
hundred) shares of BGN 50.00 (fifty) each and should
be paid up in full at Commercial Bank in the Republic of
Bulgaria until the application for registration of the
Company is submitted to the Commercial Register of
the Registry Agency.



UneH 8
YBenuuyaBaHe Ha KanuTana

YBennyaeaHe Ha Kanutana ce W3BbpWBA Npy
ycroBusta Ha TbproBckus 3akoH Ha Penybnuka
bunrapus.

UneH 9
HamansBaHe Ha Kanutana

9.1. HamansiBaHe Ha KanuTana ce gonycka camo cnej
KaTto Cblumus € Gun yBenuyeH.

9.2. KanutansT moxe aa Obge HamaneH go 5,000.00
(neT xunaau) neea no pes WU HauuH, NpesBUaEHU B U,
149 - un. 153 o1 THProBCKMA 3aKOH.

Pazden il
Op2aHu Ha [lJpyxecmeomo - CbCmae U
komnemexmHocm. [fpedcmaeumenicmeo.

YneH 10
Opranu Ha [ipyxecTBOTO

OpraHu Ha [IpyxecTBoTO Ca:
1.EAHONUYHUAT CODCTBEHMK HA KanuTana;
2. Ynpasutenst/ute Ha [1pyxecTBoToO.

YneH 11

KomneteHTHOCT Ha EQHONMYHUA COBCTBEHUK
EAHONMYRMAT COBCTBEHMK Ha KanuTana uma CnepHuTe
NpaBoMOLLMS

1.3meHs 1 gorbnea YcTaea Ha [ipyxecTBoTo;

2.Npeobpasyea u npekpatsea [JpyxecTeoTo;
3.Mpuema roguiHus oT4eT M Ganaxca Ha [pyxecTBoTo;

4 HasHayaBa  YnpasuTens, Onpefens  HeroBoto
Bb3HarpaxaeHue 1 ro ocoboxaasa 0T 0TTOBOPHOCT;
5.Mabupa Mposeputen Ha [pyxecTeoTo;

6.Baema pelueHne 3a yBenuyaBaHe U HamansBaHe Ha
kanuTana Ha [pyxecTBoTo;

7.B3ema pelleHMe 3a OTKPUBAHE W 3aKpuBaHe Ha
KnoHoBe Ha [IpyecTBOTO M 3a y4acTUETO My B ApYru
ApYXecTsa;

8.B3ema pelieHue 3a y4acTMETO Ha [lpy»ecTBoTO B
rpaXaaHcKky ApYKecTea;

9.B3ema pelueHust 3a npuaobueaHe unu pasnopexaaHe
CbC COOCTBEHM Ha [IpyXecTBOTO [ANOBE W aKuuu B

Article 8
Increase of the Capital

The capital shall be increased in accordance with the
provisions of the Commercial Act of the Republic of
Bulgaria.

Article 9
Reduction of the Capital

9.1 Reduction of the capital shall be admissible only
after the capital has been increased.

9.2 The capital may be reduced to BGN 5,000.00 (five
thousand) in accordance with the provisions of Articles
149 - 153 of the Trade Act.

Section lll
Company Bodies - Composition and Competences.
Representation.

Article 10
Company Bodies

The Bodies of the Company shall be:
1.Single-owner of the capital;
2.The Manager/s of the Company.

Article 11

Competences of the One-man owner

The Single-owner of the capital shall have the following
competences:

1.To amend and supplement the Article of Association
of the Company;

2.To change the legal form of the Company and to
dissolve it;

3.To endorse the annual report and the financial
statement of the Company;

4To appoint the manager, determine hisher
remuneration and discharge him/her;

5.To apoint a Company Auditor;

6.To adopt a resolution for increase or decrease of the
capital of the Company;

8.To adopt resolutions for establishing or closing
Company branch offices and for participation in other
companies;

8.To adopt resolutions for participation of the Company
in civil organizations;

9.To adopt resolutions for acquisition of or disposal of
shares in other companies held by the company, as well

3



OpYyri  OpYXecTBa, KakTo W 3a npupobusaHe wnu
pa3snopexaaHe C AbLArOTpauHNM (PUHAHCOBKM akTWBK Ha
OpyxecTBoTO B Yy*ObUHa;

10.Bsema pelweHuss 3a npegsBsiBaHe Ha WCKOBE OT
[pyxectBOTO nNpoTMB YnpaBuUTens W Ha3Hayasa
npefcTaBuTenN 3a BOAEHe Ha NPOLIECH CpeLLy Hero;
11.Baema pelueHus 3a JOMBIHATENHU NAPUIHIA BHOCKY;

12.[laBa cvrnacve 3a obesneyeHus B non3a Ha TpeTu
nua;

13.laBa cbrnacue 3a CKIOYBaHe Ha [OroBopy 3a
KpeauTUpaHe Ha TPeTu nuua;

14.[laBa cbrnacue 3a yypegssaHe Ha unoTeka W 3anor
Ha AbAroTpanH1 akTeM Ha [IpyxecTsoTo.

UneH 12
Ynpasuten Ha [lpyxecTBoTo

12.1. 3a YnpaButen Ha [pyXecTBOTO Ce HasHayasa
nuue, Koeto npuTexaBa [oOKa3aHu npodecuoHanHu
kayectBa B obnactute, B KOMTO [pyXecTeoto we
OCBLUECTBABA CBOS NPEAMET Ha AEeMHOCT.

12.2. Bes cvbrnacneto Ha O6woTto cwvbpanue Ha
CbAPYXHULMTE YNpaBuUTens HAMa npaso;

12.21. [la v3BbpwBa OT CBOE MAM OT YyKIO MUMe
TbPrOBCKM CAENKM, CXOAHM C NpeameTa Ha AeiHOCT Ha
[IpyxecTBOTO, OCBEH CBC CLINACUETO HA APYKECTBOTO;

12.2.2. [la yqacTBa B KOMaHAWUTHO WNK B CbbupaTtenHo
ApyKecTBoO WnW B ApYKeCcTBO C  OrpaHiyeHa
OTTOBOPHOCT, KOWTO W3BbpLUBAT AEWHOCT, CXOAHA C
npeaMeTa Ha AedHoCT Ha [IpyXecTBOTO, OCBEH ChbC
CBbrIacueTo Ha ApyKecTBoTo;

12.2.3. [la 3aema ANBXHOCT B PLKOBOAHM OPraHu Ha
OPYro ApYXEeCTBO, KOETO M3BbpLUBA AEHHOCT, CXOA4Ha C
npeaMeTa Ha AewHOCT Ha [IpyXecTBoTO, OCBEH CbC
CBITAcKeTo Ha APYKECTBOTO;

12.24. [la e ynpaBuTen, KOHTPONbLOP WNM YMEH Ha
W3MbNTHUTENEH WM KOHTPONEH OpraH Ha Apyro
TbProBCKO [APYKECTBO, OCBEH CBbC CbINacueTo Ha
APYXeCTBOTO.

12.3. YnpaButenst OTroBaps MWMYLLECTBEHO 3a
npu4KMHEHUTe Ha [pyXecTBoTo Bpeau.

16.4. Korato EHONMYHMAT COBCTBEHUK Ha KanuTtana e
u3bpan noseye OT eauH Ynpasuten, Te [eicTsar
3aelH0, OCBEH aKo C peleHueTo 3a u3bopa UM He e
NpeABUaEHO Apyro.

as for acquisition of or disposal of long-term financial
assets of the Company abroad.

10.To adopt resolutions for lodging claims on the part of
the Company against the Manager and appoint a
representative to conduct proceedings against him;
11.To adopt resolutions for payment of additional
monetary contributions;

12.To give consent for provision of securities in favour
of third parties;

13.To give consent for conclusion of contracts for
granting loans to third parties;

14.To give consent for raising mortgages or liens on
Company's long-term assets.

Article 12
Manager of the Company

12.1 As Manager of the Company shall be appointed a
person of proven professional capacity in the in the
areas in which the Company is going to implement the
range of Company activities.

12.2 Without the consent of the shareholders, the
Manager shall not be entitled to:

12.2.1. Perform on his own behalf or on behalf of third
parties business transactions similar to the subject of
activities of the Company without the consent of the
Company;

12.2.2. Participate in limited or unlimited partnerships or
in limited liability companies dealing in activities similar
to the subject of activities of the Company without the
consent of the Company;

12.2.3. Hold positions in managing bodies of another
company dealing in activities similar to the subject of
activities of the Company without the consent of the
Company.

12.24. To be manager, auditor or member of an
executive or supervising body of another business
company without the consent of the Company.

12.3 The manager shall bear material liability for any
damages incurred to the Company.

16.4 In case the Single-owner has appointed more than
one manager they shall act in concert unless otherwise
specified in the resolution for their appointment.



UneH 13
BbanaraHe Ha ynpaBneHueTo Ha [lpyxecTBoTo

EnHONMYHMAT COBCTBEHWMK Ha KanuTana BauMa pelieHne
W Bb3anara ynpasneHueTo Ha [IpyKecTBoTO W CKMo4sa
[I0r0BOp C YnpasuTens.

Unen 14
KomnereHTHOCT Ha YnpaBurens

Ynpasutenstiure:

1.npeacrasnasa [pyxecTBoTo;

2.0praHuavpa W pbKOBOAM AeMHOCTTa Ha [pyXecTBoTo
cb0obpa3Ho 3akoHa, pelweHnaTa Ha OBLoTo cubpaxue U
AI0roBOPA 32 ynpaBneHue;

3.npaBn MOTMBMpAHW NPEAnoXeHWs 3a B3emaHe Ha
PEeLUeHUs N0 BBLNPOCY OT KOMNEeTeHTHocTTa Ha ObuwoTo
cvhpaHue;

4.ckniovBa TpaXaaHcKu W TPYAOBW JOrOBOPU C TPETH
nuLa oT MMETO U 3a CMeTKa Ha [lpyxecTBoTo;
5.ymbnHOMOWABa OT WMETO U 33 CMeTka Ha
[pyxecTBOTO TpeTM Nuua C MpaBo f[a W3BbpLIBAT
OonpefeneHu AeACTBus;

6.M3BLPLLUBA BCAKAKBM HEOOXOOMMM W nOMesHM 3a
Lpy*ecTBoTO AeicTBUA NO OOMKHOBEHOTO OMEpaTUBHO
ynpaBnexue;

7.naBa OT4eT 3a fenHocTTa cu npea ObwoTo cvbpaxve.

YneH 15
MNpoeeputen

19.1. 3a nposepka Ha roAULLHUS CYETOBOAEH OTHET Ha
LpyxectBoto EAHONMMYHMAT cOBCTBEHMK Ha kanuTana
npeau NpuKNYBaHe Ha BCsKa roanHa Moxe aa usbepe
poseputen.

19.2. 3a [poseputen moxe ga 6vae u3bpaHo camo
nnLe, KOeTo € AUNMOMUPaH EKCNepT - CHETOBOAUTEN.
19.3. Hanpaeenata ot [lposeputens nposepka e
yCNOBYeE 3a NpUeMaHe Ha otyeTa Ha [IpyXecTBoTo.

Pazden IV
Mpekpamsieare u nukeudayus Ha Jpyxecmeomo.

YneH 16
MNpekpataBaHe Ha [lpyxecTBOTO

[pyxecTBOTO Ce npekpaTasa:
1.n0 peweHne Ha EAHONMYHMA COOCTBEHUK Ha

Article 13
Assignment of Company Management

The Single-owner of the capital shall adopt a resolution
and shall assign the management of the Company and
concludes an agreement with the Manager.

Article 14
Manager Competences

The Manager/s shall:

1.represent the Company;

2.organize and manage the Company activities in
compliance with the law, the resolutions of the General
Meeting and the management contract;

3.make justified proposals for adoption of resolutions
on issues within the competence of the General
Meeting;

4.conclude part-time and full-time employment contracts
on behalf of and at the account of the Company;
5.entitle, on behalf of and at the account of the
Company, third parties with the right to performs specific
actions;

6.undertake any actions required and useful for the
Company relating to the day-to-day operative
management;

7.reports his/her activities to the General Meeting.

Article 15
Auditor

19.1 For the purposes of verification of the annual
accounting statement of the Company the One-man
owner shall be entitled to appoint an Auditor prior to
completion of every fiscal year.

19.2 As Auditor can only be appointed a person holding
a diploma of expert accountant.

19.3 The verification, performed by the Auditor, shall be
a prerequisite for approval of the financial statement of
the Company.

Section IV
Dissolution and Liquidation of the Company

Article 16
Dissolution of the Company

The Company shall be dissolved:
1. by resolution of the Single-owner of the capital;



Kanutana;

3. Npu cnusaHe unu BNMBaHe Ha [lpyXecTeoTo B Apyro
APYKECTBO C OrpaHW4eHa OTFOBOPHOCT WnNU B
aKLUMOHEPHO APYXeCTBO;

4. npu pasgensHeTo Ha [IpyXecTBOTO Ha [Be Wnu
noBeYe HOBW TbPrOBCKM APYKECTBa;

5. npu o6sBsiBaHe Ha [IpyKeCTBOTO B HECHLCTOSATENHOCT;
6. no pelleHue Ha cbaa;

Ynen 17
NukBupaums Ha [pyxecTeoTto

17.1. Mpu npekpatsBaHe Ha [pyXecTBOTO Mo peLueHue
Ha EfHONM4YHMA cOBCTBEHMK Ce OTKpUBA MPOM3BOACTBO
3a nukeKupaLua Ha [ipyxecTeoTo.

17.2. Jukeupatop Ha [lpyxecTBOTO ce HasHayasa OT
EQHONMYHMAT COBCTBEHMK.

17.3. Nuxkeupaymsta Ha [ipyXecTBOTO Ce U3BLPLIBA MO
pepa Ha nasa cefeMHazieceTa OT TbProBCKUA 3aKOH.

Tosu YypedumeneH akm 6e cbcmaeeH € mpu
edHoobpasHu eksemnnapa - 0ea 3a EOHonu4Hus
cobcmeemux u eJuH 3a pesucmpayusma Ha
Apyxecmeomo e Tbpaoeckus pecucmsp.

3a HeypedeHume c¢ YypedumesiHuUs akm ciyyau ce
npunazam cbomeemHo  pasznopedbume Ha
Tup2oeckus 3akoH Ha Penybnuka Brnzapus.

3. in the event of merger or fusion of the Company with
another limited liability company or a joint stock
company;

4. in the event of splitting of the Company into two or
more new business companies;

5. in the event the Company is adjudicated insolvent;

6. by a court ruling.

Article 17
Liquidation of the Company

27.1 In the event of liquidation of the Company by
decision of the One-man owner, proceedings for
liquidation of the Company shall be launched.

27.2 The company receiver shall be appointed by the
One-man owner.

27.3 The Company liquidation shall be effected in
accordance with the provisions of Chapter 17 of the
Trade Act.

This Articles of Association was drawn up in
triplicate - two for the Single-owner and one for the
registration of the Company in the Commercial
Register.

The provisions of the Commercial Law of the
Republic of Bulgaria shall apply to any and all
uncertain issues in this Articles of Association.

3a egHONWYHKUA COOCTBEHUK Ha KanuTanal/
For and of behalf of the sole owner of the capital:

1, /%’/

/
Ouwirrpinoc [utioryAec/Dimitrios Dimopoulos

Anexceit [lofanos/Alexey Potapov



