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OBLUA UHOOPMALIUA
Cepanuuie u agpec Ha ynpasaeHue
rp. Cotpus, byn. Butowa Ne 86, Etam 1
CbBeT Ha gupeKTopurte
1. Anekc lNnameHoBs bexap
2. Opu MNywuH
3. AuB lNopae
M3nbvaHuteneH aupekrTop
1. Opu I'ywmH
Ob6cnyxBawa 6aHka
Cubank Al
CueToBOgHO NpeanpusaTue

Jantnan EOO/

Oputop

®dununos ogutuHr EOO

GENERAL INFORMATION
Head Office
Sofia, 86 Vitosha Blvd., 1 Floor
Board of Directors
1. Alex Plamenov Behar
2. Yuri Gushin
3. Aviv Pode
Executive Director
1. Yuri Gushin
Servicing bank
Cibank AD
Accounting company

Dantian EOOD

Auditor

Filipov Auditing EOOD
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FoguweH pgoknag 3a geidHocTTa
Kem 31 gekemepu 2016 r.

rOAMLLEH AIOKNAA 3A IENHOCTTA

PvkoBopacTBOoTO Ha Butowa Jflabc A npepacrass
CBOA roguilieH AoKnag 3a geliHoctra 3a 2016 r. u
roauwHua ¢uHaHcos otyer (FP0O) kbm 31.12.2016
r, W3rotTBeH B CbOTBETCTBME CbC 3aKoHa 3a
(3Cu) 7]

CYETOBOACTBOTO HauuoHanHure

cyetoBOAHM cTaHgapTu (HCC).

OcHoBHa geitHoCT

Butowa Jlabc AJl e aKUMOHEPHO APYKEcTso,

pernctpupaHo B8 TbproBCKMA PErUCTBP KbM
AreHumAaTta no BnucBaHmaTa ¢ EMK 202998553
(Opy*ecTsoTO).

OCHOBHUMAT NpegMeT Ha AEMHOCT Ha [lpy)KecTBOTO
e paspaboTkata Ha cneumanusupaH codryep
U3BDPLIBAHETO Ha CNEUManusmMpaHu ycayru B
obnactra Ha UHOOPMALIMOHHMTE TEXHONOMUM.

Kem 31.12.2016 r. [py»KecTBOTO MMa CKIIOYeH
AOrosop 3a u3sbpliBaHe Ha ycayru c Packets 10,
BBU.

Kanutan

OCHOBHUWAT KanuTan Ha [py»KecTBoTo e B8 pasmep
Ha 60 xun. nB., KOWTO KbM faTtaTa Ha U3roTBAHE Ha
PO 3a 2016 r. e M3LUANO BHECceH. AKUMOHEPHUAT
Kanutan e pasnpegencH

nopasHo  mexay

dusmndeckute aunua Anekc TMnameHos Bexap,
nputexasaw, 6wbarapcku nacrnopt (20 000 akuum
unm 33.33%), HOpu MNywuH, nputexasaly, nU3paencku
nacnopt (20 000 akuuu unm 33.33%) u Asus Moge,

nputekasaly cMToBcku nacnopt (20 000 akumu unm

ANNUAL ACTIVITY REPORT

The management of Vitosha Labs AD presents its
annual activity report for 2016 and the annual
financial statement (AFS) as of 31.12.2016 prepared
in accordance with the Accountancy Act (AA) and

the National Accounting Standards (NAS).

Main Activity

Vitosha Labs AD is a joint-stock company,
registered in the Company Register to the Registry

Agency with UIC 202998553 (The Company).

The main business activity of the Company is
specialized software development and specialized

IT services.

As of 31.12.2016 the Company has a service

agreement with Packets 10, BVI.

Capital

The subscribed capital of the Company amounts to
60 thsd. leva which as of the date of the present
AFS is fully paid. The equity is equally distributed
between the physical persons Alex Plamenov
Behar, holding a Bulgarian passport (20 000 shares
or 33.33%), Yuri Gushin, holding an Israeli passport
(20 000 shares or 33.33%) and Aviv Pode, holding a
Lithuanian passport (20 000 shares or 33.33%).
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Butowa flabec A
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Kbem 31 gekemepwm 2016 r.

33.33%).

YnpasneHue

OpyXecTBOTO € C eaHocTeneHHa CcucTtema Ha

ynpasneHne wu ce ynpasnaBa oT CbBeT Ha
avpektopute. Kem 31.12.2016 r. [lpy*ecTsoTo ce
npeacTasasBa OT M3MbAHUTENHUA aupekTop Hpu
MywwH. Ha 26.02.2016 r. Ha u3BbHpPeaHo obLWO
CtbpaHMe Ha aKUMOHepuTe € B3eTO pelleHue 3a
npomaHa Ha umeTto Ha [pyecrBoTto oT [laketc
TekHombakne Al Ha Butowa Jlabec Afl. Bseto e
peweHne U 3a ocsBoboxaaBaHe Ha ANekc
MnameHos Bexap OT ANBXKHOCTTA M3MbAHUTENEH
AupeKkTop Ha [pYy)KecTBOTO, KaTto CbLLOTO Lie ce
npeacrasnAsa eguHcTBeHo o7  Opu  TywuH.
MpomeHuTe ca BnucaHn B THProBCKMA PEruCTbP

KbM AreHuuATa no BNMcBaHuATA.

Pesynrar 3a TeKywma nepuog,

HactoAwmar roguweH pgoknag 3a geiiHoctTa
obxsalla nepuoga or 01.01.2016 r. go 31.12.2016
r. 3a BbnpocHWA nepuos [PYKecTBoTo OTYMTA

cnegHwute pesyntatu (BGN'000):

2016 2015
AKTUBU 1191 376
3agbaKeHus 801 22
Mpuxoau 1627 1222
Pa3xoam 1567 1122
Meuyanba, npegu 60 100
AaHbLum

Management

The Company has a one-tier management system
and is managed by Board of Directors. As of
31.12.2016 The Company was represented
individually by the executive director Yuri Gushin.
On 26.02.2016 on an extraordinary general meeting
of the shareholders was decided to be changed the
company’s name from Packets Technologies AD to
Vitosha Labs AD. It was also decided Alex Plamenov
Behar to be exempted as an executive director of
the Company as it will be represented solely by Yuri

Gushin. The changes has been registered in the

Company Register to the Registry Agency.

Result for the current period

The present annual activity report concerns the
period between 01.01.2016 and 31.12.2016. For
the respective period the Company reported the

following results (BGN'000):

2016 2015
Assets 45191 376
Liabilities 801 22
Income 1627 1222
Expense 1567 1122
Profit before tax 60 100
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Buroiua flabec Af]
FoamweH goknag 3a geitHocTTa
Kom 31 pexemBpu 2016 .

AvBugeHTu

Mpes 2016 r. [lpyxecTBOTO e pasnpegennno
AOVBUAEHTM KbM aKuMoOHepuTte cu B pasmep Ha 17
X.JB.

UuBectuyumn

Kem 31.12.2016 r. [lpy»KecTBOTO HAMa y4acTua B

APYTY TbProBCKU ApYXecTsa.

KnoHose

ApyxecTBOoTO HAMa KioHOBEe B  Peny6auka
Bbarapus. LleHTpanHuat oguc ce Hammpa B rp.

Codus, yn. 3nateH por Ne 22, Etax 9.

OTI'DBOPH OCT Ha PBbKOBOACTBOTO

Cnopeg, 3aKoHO4aTes/ICTBOTO B Penybnuka
bbarapus pbkoBOACTBOTO cneaBa Aa usrotes PO
3a BCAKa dMHaHCOBa roaMHa, KOWTo Aa Aasa BAPHa
M YecTHa npeacrasa 3a PUHAHCOBOTO CbCTOSHUE Ha
ApyxecreoTo.

PbKOBOACTBOTO MOTBbLPXAABA, uYe e npunarano
nocnenoBaTeIHO afeKBaTHU CHETOBOAHU NOAUTUKM
npu usrotBaHeTo Ha MPO kbm 31.12.2016 r. u e
Hanpasw/io pasymMHU W Npeanas/vBU MpeLeHKH,
NPEANO/IOXKEHUA U NPUBAUIUTENHIM OLEHKM.
PbKoBoAcTBOTO NoTBbPKAABA, ye ce e

NPUABLPIHANO  KbM  [AeiCTBALUMTE  CYETOBOAHU
CTaHAapTh, Kato FPO e M3roTBeH Ha NPUHUMNA Ha
AeNCTBALLOTO NpeanpUaTHE.

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a MPaBUNHOTO
BOAEHE  Ha

CYETOBOAHUTE  perucrtpu,  3a

Dividends

In 2016 the Company have paid dividends to its

shareholders in the amount 17 thousand.

Investments

As of 31.12.2016 the Company does not participate

in other companies.

Branches

The Company does not have branches in the
Republic of Bulgaria. The headquarter is in Sofia, 22

Zlaten rog Str., 9 Floor.

Management Responsibility

As per the legislation in the Republic of Bulgaria
the management shall prepare AFS per each
financial year which provides correct and fair

picture of the financial standing of the Company.

The management confirms that it has applied
consistently adequate accounting policies in the
preparation of the AFS as of 31.12.2016 and has
made reasonable and prudent assessments,
assumptions and approximate judgements.

The management confirms that it has observed the
current accounting standards as the AFS has been
prepared in compliance with the going concern
principle.

The management is responsible for the correct

maintenance of the accounting books, for the
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lfopgnuieH goknapg, 3a geiHocTTa
Koum 31 pekemepu 2016 .

Lenecbobpa3HOTO ynpaBnaeHWe Ha aKkTMBUTE U 3a
npeanpuemaHeTo Ha HeobxogumuTe MepKM 3a
nsbareaHe U  pasKpuBaHe

Ha EBEeHTYaNnHu

3n0ynoTpebu n gpyru HepegHOCTH.

Opwu MNywiuH
M3nbnHuTeneH aupextop

rp. Codma, 27.03.2017 r.

prudent management of the assets and for taking
the necessary measures for evasion and disclosure
eventual and other

of misappropriations

disturbances.

Yuri Gushin
Executive Director

Sofia, 27.03.2017
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