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AOKJIA/1 HA HE3ABUCHUMMSA O/THTOP

JO OBIIOTO ChbBPAHUE HA AKI{IHOHEPHTE
HA “TOBPOTHY YUHJ” AJl

Hoknao evpxy punancoeun omuem

Hue wu3pbpuivxme He3aBHCMM OaMT Ha (MHAHCOBHA OTYET Ha “HOBPOTHUY YUHI" AT
MIpWIONKEH OT CTpanuua 1 o cTpanyua 31, BKIOUBALL OTHET 32 YMHAHCOBOTO ChCTOSHHE, OTUET
33 BCeOOXBAaTHHA 0OXOA, OTYET 3a NMPOMEHWTE B COBGCTREHMS KAnWTaj, oTder 3a HapUUHUTE
MOTOK 3a IOAHHATA, 3aBbplIBAila Ha 31 aekemepH 2011, KaxTo U 0606IEHOTO ONOBECTABAHE

Ha CBUIECTBEHHUTC CHETOBOAHH MONMWTHKU H APYTUTE NOACHUTEHH NPUITOKEHUS,

Omzosoprocm na pekogoOcmeomo 3a unancosus omyem

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a W3TOTBANETO M JOCTOBEPHOTO NpeACcTaBAHE Ha TO3M
}HHAHCOB OTYET B CHLOTRETCTBHE ¢ MeXAYHAPOAHUTE CTAHAAPTH 33 (PMHAHCOBO OTUMTAHE,
MPUETH 32 NPUIOKEHHE 0T EBponeiickus Chio3 U 3a TakaBa CHCTEMA 3a BLTPELIGH KOHTPOUI,
KakBaTO pPBKOBOACTBOTO MO HErOBa MPELCHKA ONpeaeis KaTto HeoOXOAMMa 3a OCHMIypsBaHe
H3rOTBAHETO HA (PUHAHCOBM OTYETH, KOHTO HE CBABPKAT CHIIECTBEHH HETOYHOCTH, OTKAOHEHUS

W HECBLOTBETCTBUA, HEC3ABHCUMO JAlH TE C€ ABLJKAT HA U3MaMa WK rpeurka.

Omezosoprocm na odumopa

Haiiata OTrOBOPHOCT ce CBeX/a A0 M3PA3ABAHE HA OJHUTOPCKO MHEHHE BbpPXY TO3H (PMHAHCOB
OT4EeT, OCHOBABALIO C€ HAa U3BBPUICHHA OT HAC 0AMT. Hawuat oaur Ge nposeaeH B choTBETCTRHE
¢ NpoecHOHATHUTE H3HCKBAHHA HA MeXyHAPOIHHTE OIHTOPCKH cranaaptu. Te3u cranmapTu

HallaraT Cra3BaHe HA €THYHHUTE M3WCKBAHUA, KAKTO H OIWTHLT Ia Obae IUIAHHPpAaH W NpoOBEACH




TaKa, Y€ HHE Ja ce yOeaHWM B pasyMHa CTENEH HA CHIYPHOCT JOKONKO (HHAHCOBMAT OTYET He

ChABPIKA CHIIECTBCHH HETOYHOCTH, OTKIIOHEHHS H HECHOTBETCTEUA.

OanTBT BKITHOUBA H3TBIHEHHETO HA TIPOLIEAYPH C LIeN [10y4aBaHe Ha OJMTOPCKH JOKa3aTeNCTRA
OTHOCHO CYMHTE M OIIOBECTABAHMATA, NPCICTABEHM BLB (HUHAHCOBMA oTyeT. M3ibpanwre
NPOLCAYPH 3aBHCAT OT NpELCHKATA HA OJMTOPA, BKAIOYHTENHO OLICHKATA HAa PHCKOBETE OT
ChIIECTBCHH HETOUHOCTH, OTKIOHEHHS H HECHOTBETCTRHSA BBB ()MHAHCOBUS OTUET, HE3ABUCHMO
Aaiu TE CE ABIDKAT Ha M3Mama WM Ha rpewka. [Ip1 U3BbPIBAHETO Ha TE3M OLIEHKM HA PHCKa,
OMMTOPDBT B3CMA 10A BHHMAHWE CHCTEMATA 3a BLTPEUIEH KOHTPOJ, CBbP3aHA C W3TOTBAHETO M
AOCTOBEPHOTO MPE/CTABAHE  Ha (MHAHCOBMS OTYET OT CTpana Ha MPEANIPUATHETO, 33 14
paspaboTu OAMTOPCKM MPOLEAYPH, KOHTO Ca TOAXOLAULU TIPH Te3u 0GCTOATENCTBA, HO HE C Hed
H3pasfBaHE HA MHEHME OTHOCHO e(eKTHBHOCTTA HA CHMCTEMAaTa 3a BHIPEILEH KOHTPOA Ha
npeanpusaTHero. OJMTHT CHUIO Taka BKIIOYBA OLEHKA HA YMECTHOCTTA Ha npHiaraHuTe
CYCTOBO/IHH NOJIMTUKH M Pa3yMHOCTTA Ha NIPHGIM3UTENHUTE CUETOBOAHH OUEHKH, HAIIPABEHU OT

PBKOBOACTBOTO, KAKTC U OLIEHKA HAa UANIOCTHOTO fApenCTaBAHE BLB (bPlHaHCOBl’lH OTUET.

C‘{HTaMe, HC HU3BRBPHICHHUAT OT HAC OAMUT NpEnocTaBs JOCTaTbUHA M NoAXoAdma Daza 3a

U3pa3CHOTO OT Hac OAMTOPCKO MHEHME.

Mhuenue

Mo Hawe MHeHue, DUHAHCOBMAT OTUET MIpeACTaBSA JOCTOBEPHO, BBB BCHUKM CBLUECTBEHH
acneKTd, (PUHAHCOBOTO CBCTOSHWE Ha KoMnauuaTta “JOBPOTHY YUHI” AL  kum 31
ackemepyt 2011 roauHa, KakTO M HeifHuTe GMHAHCOBH Pe3ynTaTH OT AelHOCTTa W napu4YHuTE
MOTOLM 3a roauHaTa, 3apbpliBalla Ha Tasd Jara, B CHOTBETCTBME ¢ MexayHapoaHure

CTaH/aPTH 32 PHHAHCOBO OTUHTAHE, IPHETH 38 Npunoxenue ot EBponeiickus cbios.

Jokaan BLPXy Apyru peryjiaTopHu H NpPaBHH HIHCKBAHHA
{CbrnacHo HM3MCKBAHWATZ HA ObiTapckua 3aKOH 3a CUETOBOACTBOTO, HHE CE 3arlo3HAXME ¢
FTOJUIUHKA JOKNana 3a ACHHOCTTA, 33 W3TOTBAHETO Ha KOHTO e OTTOBOPHO PBKOBO/ICTBOTO Ha

NpPeAnpHATHETO. [NoamwHusaT JNIOKNaN 3a JeHHOCTTA He npeacTrapjsBa dacT OT QJHHaHCOBl/Ul oTIET

Jpy#ecTBO 3a 0IHT H XoucyaTanuu 00/
Codust 1606, yn. “Jlaiiom Koyt 33, Ten. 02/ 952 19 81, Ten./akc 02/ 951 57 83
Bapua 9000, yn. Llap Acen 21, ren. 052/626 760, Ten/dakc 052/626 766




H € npunoxeH Hero. Cuntame, ye ChUIECTBYBa CHOTBETCTBHE MEXY HCTOpHUECKaTa UHAHCOBA
HHOpPMALIKA, KOATO € NPEeACTaBeHa B MOAHIIHUS NOKNA/ 32 ASHHOCTTA M FOAMIIHHSA thuHaHCOB
OTHET Ha MpPEINPHATHETO, HW3TOTBCH B CHLOTBETCTBHE ¢ MeXIyHapOAHUTE CTaHJapTH 3a

(punancoso oTumTaHe, npuetH 3a npunoxkeHue oT EBponeiickus cuios.

22 ¢enpyapu 2012 roguna, Codus
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OOKNAA 3A AEUHOCTTA
HA AJOBPOTUM YUHA AL
NPE3 2011 rOAMHA

deBpyapu 2012 r.
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PLKOBOACTBOTO NpEACTaBA CBOA rogvlleH ACKNah 3a AeMHOCTTa W roguwHus PUHaAHCOB OTyeT
kKbM 31 pekemBpy 2011 r., u3roTBeH B CLOTBETCTBUME C MeXAyHapoAHUTE CTaHAapTW 3a
¢puHaHcoBn oTyetn (MCOO) v oguTMpaH OT cCrneumanusupaHo OAUTOPCKO MpeanpuaTtue

,L'Ipy)KeCTBo 3a oAUT 1 KOHCynTauuu O0f.

obcrBen W ynpasnesme

PasnpeaenedneTo Ha akKUMOHEPHWUA KanuTan €, KaKTo cnenea:

BMA AKLMMK 31 aexemspn 2011 31 pexemspu 2010
HOMMHANHAa CTOHHOCT "
6poii BGN 6poi HOMMHaNHa cToMHocT BGN
aKunn 3a egHa aKkumu 3a egna
aKkuyms o6uwo akLuua obwo

obuKHOBEHH
NOUMEHHH 100 000 1 100 000 100 000 1 100 000
aKLUMK
O6uwo: 100 000 1 100 000 100 000 1 100 000
OCHOBHMAT KanuTan e BHeceH M3Uan0 kbM 31.12.2011 r. (kbM 31.12.2010 r. - BHeceH
HU3HAN0).
CBBET HA [IUPEKTOPUTE

ApyXecTBOTO € onpeaennno efHOCTeNeHHa CUCTEMA Ha ynpasfieHue.
CbcTaBbT Ha CbhBeTa Ha AUMPEKTOpUTE €:

Aobpomup Bvnyes - npeaceparten;

AaHann NopaaHos — 3aMecTHUK-NpescenaTen;

KaTuHa Mopaanosa — uneH

ApyxecTBOTO Ce NpeacTasnsBa oT KaTuHa MopaaHoBa — v3anmbAHUTENeH AUPeKTop.

Br3Harpaxaenuarta, nonydexdu obwo npes rogMHaTa oT YneHoseTe Ha CbBeTa Ha AUpPeKTopuTe,
ca B pasMep Ha 19 xun. n.. 3a 2011 r. (3a 2010 : 15 xun.ne.). Npe3 2011 rognHa ApPY»xeCcTBOTO

€ U3NNAaTUNO 2 XUN. NB. 3a I'IpM,D,06MBaHe Ha orpaHv4YeHW BELHW Npasa.

Mpe3 2011 roavHa Apy)XecTBOTO NPOMEHA GopMaTa CU OT €HONUYHO aKLUMOHEPHO APYXECTBO B
aKUMOHEPHO apyxXecTBo. [locerallHMAT efHoNUYeH COBCTBEHMK Ha kanuTasn KaTuHa MoppaHosa

nponasa 100% oT kanuTana Ha YNeHOBETE Ha CbBETa Ha AUPEKTOpUTE.

Mpe3 2011 r. He ca CKAKYBAHW AOroBOPY MeXAy YneHoseTe Ha C[ (MNM CBLP3aHK C TAX Auua)
W [1pyXecTBOTO, KOMTO M3NM3aT M3BbH o6uyvaliHaTa My AMHOCT UK CbLUECTBEHO Ce OTKAOHABAT

OT NazapHUTE yCnoBus.

Y4yacTue Ha uneHoBete Ha C[ B Apyry ApPYXecTBa:

AobpoMup Bunues e eaHonnyeH co6CTBEHUK HA KanuTana Ha ®M® rpyn EOO/] u ynpaxHsaBa

Ctp. 207 4
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AeWHOCT ype3 eqHOMYEH Tbprosel Tuaco - Aobpomup Bunues ET.

NUCAHVE HA AERHOCTTA
AOBPOTUY YUHA AL e perucTpupano Ha 14.07.2009 r. 1 e BAUCAHO C EUK 200773401 B8

Tovproeckus peructup. Ha 14.08.2009 r. B TP e BNucaHo pelwleHne Ha eqHONNYHKUA COBCTBEHWK

Ha Kanutana 3a MpoMaHa B YUpeAWTENHMS aKT Ha APYXeCcTBOTO, CBbp3aHa C ajpeca Ha
ynpasnewne. Ha 24.11.2010 r. B TP e BMUCAHO peWeHWE Ha eAHONUYHUSA COBCTBEHMK Ha
KanuTana 3a yBenu4YaBaHe Ha OCHOBHUA KanuTan, NPOMAHa Ha npedMeTa Ha AeHHOCT M
np#eMaHe Ha HOB YcTaB Ha ApyxecTBoto. Ha 27.07.2011 r. 8 TP e BNWCaH HOB YcTaB Ha
APYXECTBOTO M NpoOMAHa Ha8 eAHONWYHMA COBCTBEHMK HA KanuTana. Ha 18.01.2012 r. 8 TP e

BNMCAH HOB YCTaB Ha APYXeCTBOTO M npofax6a Ha akuuu.

Mpe3 2011 roauHa ApYXKecrTBoTO M3BLPWBA WHBECTULUMOHHKM pasxoan 3a npugobuBaHe u
MycKaHe B eKCnioatauMs Ha CbOPbXEHUA 3@ APEHOC Ha enekTpuyecka eHeprma ot

Bb306HOBAEMU €HEePrUitHU U3TOYHWLMK.

NPECNEQ HA REAHOCTTA

Lienn3A 2011 r.

lpes 2011 roauHa ce cuHanmsmpaxa npoueaypuTe NoO NpoMAHa Ha npejHasHaJveHMeTo Ha
3emaTa no nbupBsa ¢aza Ha NpoekTa.

YCnewHo npuknioun MOHUTOPKUHIa 3a o6cneaBaHe Ha NTUUM W NpUAEnn U usnese NonoKUTENHO
peweHue no OBOC 3a 34 6pos reHepartopu no 2,5 MB.

Craptupa npoueaypa no OBOC u NYN 3a BTopa tha3a 3a owe 86 6poa reHepaTopu.

PUHAHCOBH MHCTPYMEHTH M ®MHAHCOB PHCK

B xona Ha obuualinata cu AeRHOCT APYXeCTBOTO MOXe Aa 6bAe M3N0KEHO Ha pa3sIu4HH
(h1HAHCOBW pUCKOBE, HAalt-BaXHUTE OT KOUTO Ca: nasapeH pucK (BKAOYBALL BanyTEH, MUXBEH W
LUEHOBU PUCK), KPEAUTEH PUCK U NMKBUAEH PUCK. YNPAaBAEHUETO Ha tvHaHcoBUTE pucKoBe ce
U3BBLPLWBA TEKYLWO OT PHKOBOACTBOTO HA APYXECTBOTO, KOETO € NpUeno W npunara agekBaTHU
ApUHUMNX U noaxoaM 3a oO6LIOTO ynpaBneHue Ha (UHAHCOBUS PUCK M ynpaB/neHnWeTo Ha
oTaenHure cneuuduuHn puckose. JOBPOTUY YUH[ EAA MpW OCBLLIECTBABAHE HA CBOATA
REWHOCT nNonsBa TLProBCKM 3aeMM, KaTo npw AOroBOpvYpaHe Ha YyCNoOBUATA MO THX
PBKOBOACTBOTO C€ CTPEMW Aa AOrOBOPWU Bb3MOXHO Ha-M3roAHWM YCNOBWSA, 3alMTaBaiiky
MHTEpecuTe Ha APYXeCTBOTO.

APY*ecTBOTO € NNaTexocnoco6Ho, TEKYIWNUTE 3aAbKEHUN Ce NOracABaT CBOEBPEMEHHO.

Ycnosus HA TPyg
APYyxXecTeoTo NoaAbpXa 34paBOCNIOBHU M 6E30NACHM YCNOBUS HA TPYd B CLOTBETCTBME CbC

CbBPEMEHHWTE HOPMW WM M3UCKBaHWA, AEACTBallK B CTpaHaTa. PbKOBOACTBOTO Ha AOBPOTHY

Crp. 3014
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YUHA Al npaBu Heob6XoAMMOTO 3a 3340BONABAHE HA COLMANHUTE HyXAW Ha pafoTewuTe BbB
¢pupmaTa. PeoOBHO M B CPOK Ce€ M3NNALWAaT TPYAOBUTE Bb3HArpaXaeHusa 1 AbKUMUTE COUUanHU

OCHUIYPOBKM.

LIENIN 3A 2012 1.

Mpea 2012 r. pbKOBOACTBOTC HAa APYXECTBOTO Lle CbCPeAoTOMM YCUAMATA CU  BbpPXY
npoueaypute no d¢uWHaNM3NMpaHe Ha nNpPOMAHATa Ha MNpeAH3a3Ha4YeHWeTo, W3roTBAHE Ha
EKOJIOMMYHN OUEHKW W NpUcheauHaBaHe A0 HWBO pa3pewunTenHo 3a CTpoex 3a Asete dasu -
ob6wo 200 MB.

MNpeacTon Aa ce U3BbLPLUM rEONOruA, reoaesns m paboTHO NpoekTupaHe Ha KabenHw Bpb3KK,
noAcTaHuMs W Apyru. PbKOBOACTBOTO We npeanpueMe AeincTBUA NO CbriacyBaHe Ha BCUYKK
paboTHW NPOEKTU CbC CLOTBETHUTE MHCTaHUWMK. [pe3 2012 r. we ce nopbyaT TYpOUHKM # WWe ce

OpraHu3upa TpbXHa npouegypa no usbop Ha cTpouTenu.

OTroBOPHOCTH HA PHKOBOACTBOTO

Crnopen 6bnrapcKoTo 3aKOHOAATENCTBO PBKOBOACTBOTO CneaBa Aa U3roTBsA DHUHAHCOB OTYeT 3a
BCAKA (PUHAHCOBA rOAWHA, KOWTO fa AaBa BAPHAa W 4e&CTHaA Npegcrasa 3a CbCTOAHMETO Ha
ApyXecTBoTo KbM Kpaf Ha roguHata W Heropure C‘JMHaHCOBM pe3yntaTth. PBKOBOACTBOTO €

M3roTBUNO HAcToALWMA (MHAHCOB OTUYET B ChoTBeTCTBME ¢ MCOO.

PbKOBOACTBOTO MOTBbPXAaBa, Ye € npunarano nocaAefoBaTeNnHO aAeKBaTHa CYeTOBOAHA
NOAUTUKA M Y€ NPU U3roTBAHETO Ha (MHaHCoBUTE oTyeTn KkbM 31 aexkemBpu 2011 r. e cnaseH
APUHUMMBLT Ha NpPeanasnMBocTTa NPU OUEHKATa Ha akTUBUTE, MnacuBuTe, nNpuxoautTe M

pa3xoguTe.

PLKOBOACTBOTO MOTBbPXAABa, vYe PUHAHCOBUAT OTUYET € U3IrOTBEH B CbOTBETCTBUE C BCUUKMU
MC®O, npunoxumu kbM 31 aekemspun 2011 r., KaTto (WHAHCOBUAT OTYET € WU3rOTBEH Ha

NpUHUMNA Ha AEeHCTBaLOTO NpeanpUATHE.

PLKOBOACTBOTO € OTrOBOPHO 3@ KOPEKTHOTO BOAEHE Ha CYETOBOAHWTE perncTpu, 3a
LenecLobpa3zHATO ynpaBNeHne Ha akTUBUTE U 32 NPeAnpMeMaHeTo Ha HeobXoauMUTE MEPKU 33

U368rBaHETO ¥ OTKPUBAHETO HA eBeHTYaNnHy 310YyNnoTpebu n Apyru HepeaHocTy.

Katuna Wopaa
ManbnHuTENE pekrd
Coduma, 22 despyapu

Cp. 4074
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AOBPOTHMY YHHA A

Fogmiern gumrarcos oTver
Aoxnag 3a gevirvocrTa

Aoxnag Ha HesasucHmng ognrop

Coguspwanne
OTHET 3A PUHAHCOBOTO ChCTOAHME

OTYET 3A BCEOBXBATHMA JoxoA

OTHET 3A NPOMEHWUTE B COBCTBEHHMSA KAMUTAN
OTMET 3A NAPHMHWUTE NOTOLMN

NPUAOKEHNA KbM ®MHAHCOBMA OTHET 3A 2011 rOfIMHA
1. YHOOPMALIHA 3A APYXECTBOTO

1.1. NMpeamer Ha peiiHocr

1.2. Co6CcTBEHOCT M YNpaBAieHne

1.3. OcHoBHNK NOKA3aTENW HA CTONAHCKATA Cpena

2. CHETOBOAHA NOJIMTUKA

2.1. baza 3a M3roTBAHE Ha (IMHAHCOBUA OTHET

2.2. fleficTBalllo npeanpuATHE

2.3. CpaBHMTENHN AaHHK

2.4. OTueTHa BanyTa

2.5. IpuGAU3HTENHN CHETOROAHN OLEHKM

2.6. MIMOTH, MALLINHM W CHOPBIKEHNA

2.7. HemaTepnaniu aKTMBH

2.8. Matepuansm 3anacu

2.9. DUHANCOBM HHCTPYMEHTH

2.10. TuproBCKu W APYIM B3eMaHHa

2.11. Nap1yHM CpeACTBa M NAPHYHHN EKBHBANCHTH
2.12. JluxeeHwu 3aeMH

2.13. TLProBCKH M APYrM 3aBMKEHNA

2.14. Nusnnr

2.15. 3aa/keHns KbM NepcoHana no TPYAOBOTO M COLMANHO 3aKOHOAATENCTBO.
2.16. O6e3uenka

2.17. NpoBu3un

2.18. Npuxoawn

2.19. Paaxoaun

2.20. KopnopaTtuseH faHBbK

2.21. AKUMOHEpPEeH Kan:uTan U pesepsn

3. AMOTH, MALLMHU U CHOPBIXXEHUA N HEMATEPUAJTHU AKTUBU
4. ThPTOBCKM U AAPYTU B3EMAHMUS

5. NAPUYHM CPEACTBA U NAPUYHW EKBUBANEHTH
6. TbPFOBCKW ¥ AAIPYTN 3AABJIXXEHMUA

7. 3AABNEHUA CBBP3AHM C NEPCOHANA

8. PA3SXOAIX 3A BbHILHW YCAYTH

9. PA3XOM 3A NEPCOHANA

10. PA3XOAM 3A JAHBLIM

11. OTCPOMEHU JAHDBLIA BBLPXY NEMANBATA

12. HETHA NEMAJIBA HA AKLUMA

13. YNIPABNEHWE HA ®UHAHCOBMA PUCK

13.2. KpeanteH puck

13.3. \nxBuaen puck

13.4. ¥YnpaBsneHne Ha KaNUTANOBMA PUCK

13.5. CnpaseannBa CTORHOCT

14. CBbP3AHM IMLA U CAENKW CBC TAX

15. YCNOBHWA AHFAXXMMEHTH

16. AONBLAHWUTENHM ONOBECTABAHMA BbLB BPB3KA C PETYNATOPHU U3NCKBAHMSA
17. CbBMTHA CNEAQ KPASA HA OTYETHMA NEPHOA

31 gexemspu 2011 rogmnHa

VOO NNNYNNOTN AW

1
10
11
12
13
14
14
15
16
16
16
16
17
19
20
20
20
20
21
22
22
23
23
23
23
24
24
24
25
25
27
27
28
29
30
30
30
31

o

2/31
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A Do B ROTIC H w, N D | Foamier QUHAHCOB OTYeT

Hoxnan 3a gednocrra
AoKnag Ha Re3asncmMus o4uTop
31 gexemepy 2011 roawHa

OTYET 3A ®UHAHCOBOTO CbCTOAHME

Ha 1OBPOTUM YUHA AR
KoM 31 aexemspn 2011

MpUNCKEHNA 31.12.2011 31.12.2010

BGN'000 BGN'000

AKTHUBH
Herexyiin aKTusn
MMOTH, MAWIKMHU N CHOPBXEHUA 3 268 109
HemMaTepuanHn akT1BK 3 5
OTCPOUEHH ABHBUHKM AKTUEH 11 5 2
0610 HeTeKyLLIM aKTHBH 278 111
Texyimn aKTHeH
THbproBCKU U ApPYTY B3E€MAaHWA 4 51 65
NapuuHK CpeacTBa M NAapUYHU EKBUBANEHTK 5 5 94
O6IL0 TEKYLIM AKTUBU 56 159
OBLLO AKTUBU 334 270
NMACHBU
Cobcreen xannran
OcHOBeH KanuTan 100 100
HaTpynaHa nevan6a/3aryba (49) (23)
0610 cobcTBeH KanuTan 51 77
Herexyiwyn nacusm
TBproBCKU U APYrK 33Ab/DKEHWUA 6 240 170
06110 HETeKYLM nacnBn 240 i70
Texyiwn nacusy
TbproBCKU U APYTH 3aAbJOKEHUS 6 42 19
3aabmKeHUa CBbP3aHK C NepcoHan 7 1 4
0O6u30 TeKywM NACHBH 43 23
OGO COBCTBEH KANMUTAN 1 NACUBH 334 270

MpunoxeHuaTa oT cTpaHnua 7 A0 cTpaHuua 31 npeacTasnasaT

7

e Prkosoputeny
MuneHa PaHrenosa
CueyesoaHa Kblla MWAOPA EQOA

22 despyapu 2012 roguHa Cucrauten:

PerucrpypaH oautop, 3aBepun CbrNacHo AOKNAA Ha HE33BUCUMUSI OAWTOR
OTTOBOPEH 3a oguTa: CneyLuanvsnpaHo oguTopCKO NpeanpuaThe
Credka WnueBa “flpyXeCTBO 3a 0AWT W KOHCYNTauun” OOA
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. HAOBPOTHY YHUHG A4
DOBROTICH WIND Foguuen @uancos orver
- Aoxnaa 3a gedrocrra
LoKknag Ha He3asncumMmna 04HTop
31 gexemapn 2011 roguHa
OTYET 3A BCEOBXBATHMA A1OX0A
Ha 10OBPOTHUY YUHA A
3a 2011 roauHa
NpunoxeHus 2011 2010
BGN'C00 BGN'000
npuxoau
PA3XOQU
Pa3xoau 3@ BLHILHW YCNYTU 8 {(8) (5)
Pa3xoau 3a nepcoHana 9 (19) {(19)
Pazxoaun 3a aMOPTU3aLUK 3 (1)
OnepaTuBHM pa3xonn obuo (28) (24)
Nevanba (3aryba) npean AaHbUN (28) (24)
Pazxop / MKOHOMKMA 33 AAHBLM 10 3 2
HetHa neuanba 3a roguHara {25) (22)
06w BceoGxBaTeH AOXOA 32 NroAMHaTA (25) (22)
HetHa nedanba Ha akumna BGN ' 12 (0.25) (0.22)

MpunoXeHWsTa OT cTpaHMua 7 A0 cTpannua 31 NpeAcTaBNABaT HepasfenHa yacT ot thuHaHC

22 ¢espyapu 2012 roauHa Crwcrasuren: e
MuneHa PaHrenosa
CueTtoBogHa Kuia MUAOPA EOO[

PerucTpupaHn oanTop, 3aBepun CbriacHo AOKNaA Ha He3aBUCUMUA OAWUTOD
OTrQBOPEH 3a 0AuTa: CnevupnanuanpaHo CAUTOPCKO NpeanpuaTue Ynpas :
Cretka Mnwesa “[pyXecTBO 3a 0T U KoHcynTaumn” OO[, Credrka Mnuesa
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AOBPOTHY YHHA Al

A DOBROTICH W’ND fogniven gunarcos orver

Aoxnag 3a gednocrra
AoKnan Ha He3aBHCHMUR aanTop
31 gexemspu 2011 rognqa
OTYET 3A NPOMEHMUTE B COBCTBEHMUSA KAMWUTAN

Ha QOEPOTUY YUHA Al
3a 2011 roauHa
”F::;‘; OcHoBeH  3anucan, Ho Hatpynansa o6wo
* aKuMoHepeH HeBHeceH nevan6a cobcTeeH
Kanutan Kanuran (sary6a) Kanuran

BGN'000 BGN'000 BGN'000 BGN’000

Canno xum 01 anyapu 2010T. 50 (37) (1) 12
EMuTMpaHe Ha akuuu 50 50
BHacsiHe Ha 3anucaH kanuTtan 37 37
06w BceobxpaTeH A0X0A4 32 roauHaTa (22) (22)
Canpo koM 31 gexeMBpu 2010 r. 100 - (23) 77
06 BceobxBaTeH AOXOA 3@ roAMHaTa (25) (25)
Apyru nameHeHus B coBCTBEHUA KanuTan (1) (1)
Cango xuM 31 gekemMBpu 2011 r. 100 - (49) 51

NpunoxeHunaTa oT CTpannua 7 Ac CTpaHMua 31 NPeACTaBAABAT HEPa3AerHa YacT oT tuHaHcosua @

22 despyapu 2012 roguHa Cocraeuten: M/W_f% PukosoauTen:

eTosoaHa Kbwa MUAOPA EOOA

Peructpupan oguTop, 3aBepui CbIMacHO AOKNAZ HA HE3ABMCUMUA OAUTOP
OTrOBOPEH 3a 0AUTA: CneuvannsupaHo 0AMTOPCKO npeanpusTUe Yn 3/
Credka Mnnesa “[lpyecTBo 3a ORMT U KOHCYNnTaLmn” 00/ Credxa
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A _DOBROTICH WIND

OTYET 3A NAPUYHMTE NOTOLM
Ha JOBPOTUM YMHA AR
3a 2011 roguHa

flapuunn noroyn or oneparnsna gelinocr

Mnaw@aHua Ha gocTaBurUm

MapuyHK NNawWaHuA CBbLP3aKK ¢ NepcoHana

MnareHn U Bb3CTaHOBEHU AaHbLM (6€3 AaHbUM BLPXY nevyan6ara)

HeTeH napuuen notok oT onepaTtusHaTa felfHocT

Tlapusrn fIOTOUN OT HHBECTHLNONHAE AeHHOCT
Mnawakua 3a ALArOTPaMHU akTUBK

HeTeH napuyeH NoTok OT HHBECTHUMOHHA AleiHoCT

flapuynn noroun or gpurancosa pgesinocr

MocTbnneHns oT eMUTUpaHe Ha akuuu

MocTbnneHua oT nonyueHu saeMm

HeTeH napnueH notok ot puHaHCcoBaTa gelHOCT

HeTHo HaManenwe/yBeninueHne Ha NapHyHK cpeacTsa
MapuuHN CPeACTBA M NaPpUYNK eKBUBANEHTH Ha 01 AHYyapn

NapnyHKu cpepcTBa M NApMYHKM EKBUBANEHTH Ha 31 AeKeMBpH

MpunoxexusTa oT cTpaknLa 7 A0 cTpaHuua 31 NpeacTasnABaT HepasAenHa YacT oT buHargdg) 'y

{//(Pbxosonwren -I'

22 despyapu 2012 roguHa ChcTaBuTen:

et

Munera PaHrenoea f:”;
CueToBogHa kbita MUAOPA EOOA, 7
PN
Peructpupan oguTop, 3aBepun CbriacHo AOKNAA Ha HESABUCUMUS OANTOD
OTroBOPEH 3a oAuTa: Cneuuanuanpauo OANTOPCKO npeanpuATHe YnpaBsuTer
Credka Unnesa “/lpy>KecTBO 3a OAUT K KOHCYNTaLUK” 007}] Credka Vnnesa

it 1 o Ey T
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HOBPOTHY YHHG A
fognuen punarcos orver
doxnan 3a geirocrra

Aoknag wa nezasncummus oqurop
31 gqexemMspn 2011 roqiHa

NpunoxeHus 2011 2010
BGN'000 BGN'000

(13} (6)
(22) (14)
13 19
(22) (1)
(138) (92)
(138) (92)
87

71 100

71 187
(89) 94
94 -

5 5 94

6/31



JOEPOTHY YHH/] All

_\_DOBROTICH WIND i

Aoknan 3a AeHHocTTa
HOKN34 HB HE33BUCMMUA OAMTOD
31 gexemspm 2011 rogmna

MNPUNOXEHUA KbM ®UHAHCOBHMA OTHET 3A 2011 FTOQ[UHA

1. Mudropmaums 3a ApYWECTBOTO

AOBPOTUY YMHA A[l e aKkuMOHEepHO APYXEeCTBO CbC Ceaasnuile W appec Ha YNpaBneHwe: Cotbus,
CuMeoHoBCKO Wwoce 996, eT.3, an.11. [py*eCTBoTO € BNUCAHO B THPTOBCKMS perucTsbp Ha 14 wonn 2009 r. noa
EVK: 200773401,

Ha 14 aBryct 2009 r. B TbproBCkus PErmcTbp € BNUCAHO PELIEHUE HA EAHONMYHNA COBCTEEHUK Ha KanuTana 3a
NpoMAHa B YUpeauTENHUA aKT Ha APYXEeCTBOTO, CBbp3aHa € aApeca Ha ynpasneHue.

Ha 24 voemepy 2010 r. B TbProBCKMA PErncTbP €2 BNUCAHK YBEIUYEHWE HA OCHOBHUA KanuTan, NnpoMsHa Ha
npeaMeTa Ha AeWHOCT M HOB YCTaB Ha ApPYXECTBOTO.

Ha 27 1onu 2011 r. B TbproBCKWA PErucTbp € BMWCAH HOB YCTaB Ha APYXECTBOTO M NPOMAHA HA €4HONUYHKUA
cobCTBEHMK Ha KanuTana.

Ha 18 sHyapu 2012 r. B TbproBckus perMcTbp € BNUCaH HOB YCTaB Ha APYXECTBOTO U npogaxba Ha akuuu.
HacToAwMAT HUHAHCOB OTUET € 0A0GpeH 3a nagasaHe oT ChBeTa Ha AnpekTopuTe Ha 22 despyapn 2012 T.
1.1. Npeamer Ha geAHOCT

Mpes 2011 roamMHa APYXECTBOTO M3BLPILIBA WHBECTULMOHHM pasxoau 3a npupobveaHe W nyckase B
EKCNMIOATALMS HA CHOPHKEHNA 33 NPEHOC Ha ENEKTPUYECKA EHEPIUs OT Bb30GHOBAEMU EHEPIUAHN USTOMHMLA.
1.2, CobGCcrBeHOCT M ynpabneHune

PasnpepeneHreTo Ha akuMOHEPHUA KanuTan e, KakTo cneapa:

BMA AKUMMH 31 pexemppnu 2011 31 nexemspnu 2010
Gpoii HOMMHanna croéiHoct BGN Spoii axynu HoMnHanxa croitnoct BGN
akhuK 32 efiHa aKUMA o6wo 33 eqHa aKuMs o6u0
OBUKHOBEHM 100 000 1 100 000 100 000 1 100 000
AIOMMEHHY aKUHK
O6uwo: 100 000 1 100 000 100 000 1 100 000

OCHOBHWAT KANWTan € BHeceH u3usno kbM 31.12.2011 r. (kbM 31.12.2010 r. — BHECEH U3UAN0).
Dpy»ecTBOTO € ONpeAenu/o eiHOCTENEHHA CMCTeMa Ha YnpaBneHue.

CbcrasbT Ha ChbBeTa Ha AUpeKTopuTe e:

AobSpomup Benyes — npeaceaaren;

Janaun AopaaHoB — 3aMecTHUK-TIpeacesaTen;

KaTtuHa MopaaHosa — uneH

[IpyecTBOTO ce NpeacTasAsBa oT KaTiHa MopaaHoBa — M3MbAHUTENEH ANPEKTOP.
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AOBPOTHY YHHI AL

A\ DOBROTICH WIND Tovam

Hoxriag 3z gedinocrra
AOKNag Ha HE338ucHMUR 0gnTop
31 pexemepu 2011 roguna

KbM 31 pexemspu 2011 roguha B ADYXECTBOTO € HasHaueHn 1 cnywuten (kbM 31 aekemepu 2010 r. — 2
cnyxurens).

1.3. OcHOBHM NoOKa3aTeNn Ha CTONAHCKATA cpena

OcHOBHU NOKA3aTeNM HA CTONAHCKATa CPeaa, KOMTO OKA3BaT BIMSHME BbPXY AENHOCTTa Ha APYXECTBOTO, 33

nepuoaa 2008 — 2011 roamHa ca npeAacTasequ B Tabnuuata no-pony:

Mokasaren 2008 2009 2010 2011
BBM 8 MnH. neea 69 295 68 322 70 474 75 575

_PeaneH TeMN Ha u3MeHeHue Ha BBI 6.2% - 5.5% 0.2% 3.6%
WHdnauus B Kpas Ha roavHaTa 7.8% 2.8% 3.0% 3.9%
Cpeaet BanyTex kypc Ha USD 3a 13372 1.4022 1.4753 1.4779
roguHara

2. CyeToBOAHA NONUTHKA

2.1. 6a3a 3a U3roTBAHE Ha PHHAHCOBUN OTHET

PUHAHCOBMAT OTUET Ha [0BpoTuy YuHa All € usroTseH B CLOTBETCTBUE C BCUYKU MeXAYHAPOAHU CTaHaapTy
3a PMHaHCOBO oTYMTaHe (MCDO), KOUTO Ce ChCTOST OT: CTaHAAPTH 33 (DUHAHCOBO OTYUTAHE M OT TLIKYBaHMA
Ha KomuTeTa 3a pasacHeHuss Ha MCPO (KPMC®0), onobpesn ot CbeeTa no MexayHapoaHu cueToBOAHM
cTaHgaptM (CMCC), n MexayHapoaHUTE CYETOBOAHM CTaHAApTM WU TBAKYBaHWATa Ha GuBwus MOCTORMHHUSA
KOMUTET 3a pa3sscHasaHe ([TKP), ogobpeHn ot KomuTeTa no MexayHapoaHn cHeToBOgHM cTanaapty (KMCC),
KOMTO eeKTUBHO Ca B ckna Ha 1 fAHyapu 2011 r., 1 KOMTO ca nNpueTn oT KoMucuaTa Ha Esponeiickua cbioa.
CheaHuTe HOBM CTAHAApTH, M3MEHEHMs Ha CTAHAAPTW W DA3ACHEHUA Ca 3AABL/DKUTENHM 3@ NBLPBM MLT 33
¢huHaHcoBaTa roguHa, 3anoysawa Ha 1 AHyapu 2011 r.:

* M3MeHenuaTa 8 MCC 1 - MpepacTaBsaHe Ha PWUHaAHCOBU OTYETK U3ACHABAT, Ye NPeanpuATUETO MOXe aa
n3bepe Aa OnoBecTH aHanM3 Ha Apyr eceobxeaTeH AOXOR KaTO CTaTUs OT OTUETa 3a COBCTBEHWS KanuTar,
WM B NPUNOXeHUsiTa KbM (PUHAHCOBMA OTUYET. [pyXeCcTBOTO HE e OTYeno Apyr BceobxsaTeH foxoa npes
2011 v 2010 r., Nopaan KOETO UIMEHEHMETO HSMa edeKT BbpXy PUHAHCOBUTE My OTUETH.

- MNpomenute B MCC 24 — OnosecTsBaHe Ha CEbP3aHU MLA Ca B ABa acnekTa: nmpoMeHeHa e aeduHULMATA 33
CBbP3aHN NUUa, M Ce BBBEXAAT HaCTUHHN M3KMNIOYEHUS B U3MCKBAHUSTA 3@ ONOBECTABaNE 33 NpeanpusaThR,
CBLP3aHU € AbpXaBaTa,

* [NonobpennsaTa 8 MCOO 3 ~ BusHeC KOMBMHaLMM U3ACHABAT, Ye M300PLT 338 OUEHKA Ha KOMNOHEHTHTE Ha
HEKOHTPONWPaALIATE y4acTus ce npusiara caMmo 3a CbWecTByBalLuTe yvacTua B cobcTBeHOCTTa M fasar

NPaBO Ha NpUTEXaTeNuTe UM Ha NPOnoOpUWOHANEH AAN OT HETHUTE aKTHUBKU HA APEANPUATUETO B cnyqaﬁ Ha
8/31



AOBPOTHY YHHA Al

A\ DOBROTICH WIND bl

Aoxnan 3a geiHocTra
LoKnan Ha HE3aBUCHMHS 0aNTOP
31 gexemspn 2011 roguHa

nvkeuaaumna. NoaobpeHnaTa HAMAT eext BbpPXY (PUHAHCOBUTE OTHETU HA APYXECTBOTO.

- KPMC®O 14 — MCC 19 OrpaHWuyeHMeTo Ha akTue no AedUHUPaHA AOXOAM, MUHUMANHW WU3MCKBAHWUA 3a
(UHaHCMpaHe W TAXHOTO B3auMmopelicTsve. W3MeHenuaTa Mo3BOASBAT NPU3HABAHETO HA AaKTMB 3a
npeaAnnNaTeHUTEe BHOCKW MPX MUHMMANHO M3WUCKBAHE 3a (PUHAHCKPaHe. MpuiaraHeTo Ha U3MEHEHNATa HAMA
edekT Bbpxy (PMHAHCOBMTE OTUYETH Ha APYXECTBOTO.

« KPMC®O 19 — MNoracssaHe Ha (PMHAHCOBM NACMBKM C UHCTPYMEHTU Ha COBCTBEHUA KanuTan AaBa yKasaHus
33 CHETOBOAHOTO TPETUPAHE Ha pasMsiHa Ha AbAr cpelly KanuTan. lNpunaraHeTo Ha pasicHeHWeTo HaMa
edekr BbpXy PUHAHCOBUTE OTHETH Ha APYXECTBOTO.

MpeanpUATUETO HE NMpKUAara CNeAHUTE HOBYU MK M3MEHEHU CTAHAAPTH, KOMTO Ca M3A3AEHK, HO HE Ca B cuna:
MC®O 9 — GUHAHCOBU MHCTPYMEHTU, B cuna 3a nepuwoav aiea 01.01.2013 r.; MCPO 10 — KoHconmanpanu
(bUHAHCOBM OTYETH, B cuna 3a nepuoan cnea 01.01.2013 r.; MCOO 11 - CbBMeCTHU AeWHOCTH, B CWna 3a
nepvogm cnea 01.01.2013 r.; MCPO 12 - OnoBecTABAHE HA MHBECTUUMM B APYrM MPeanpuATUA, B Cuna 32
nepvogm criea 01.01.2013 r.; MC®O 13 — Cnpases/mea CTOMHOCT, B CUNa 3a NepUoAK Cneq 01.01.2013 r;
M3meHeHns B MCC 1, B cuna 3a nepuoavn cneg 01.07.2012 r.; UameHeHus B MCC 12, B cuna 3a neproau cnea
01.01.2012 r.; NoacBpennsa B MCC 19 u MCC 28, B cuna 3a nepvoau cneg 01.01.2013 r.

OUHAHCOBUTE OTYETU €& M3rOTBEHU Ha 6a3a MCTOpUYEcKaTa LeHa.

JpYecTBOTO BOAM CBOMTE CYETOBOAHM perucTpy B Gunrapcku nes (BGN), KOWTO NpPUEMa KaTo Herosa OT4eTHa
BanyTa 3a NpeAcTaBsHe. [aHHMTE B OTUETa W MPUNOXEHUATA KbM HEro ca NpeActaBeHn B XWNsan Nesa
(BGN'000), ocBEH aKo He € NOCO4EHo ApYro.

OTYETHMAT Nepuoa 06xBalla efHa KanewaapHa roauHa - ot 01 AHyapu Ao 31 pexeMBpu.

Tekyw, oTyeTeH nepuwog — 2011 roauHa, NpeaxoAeH oT4HeTeH nepvoa — 2010 roavua.

HacToALLUAT OTYET € MHAUBKAYaNeH PUHAHCOB OTUET 3a APYKECTBOTO.

[IpY>KeCcTBOTO € Bb3NpUeno Aa U3roTBA 1 npeactasn eauH OTUET 3a BCeobXBaTHNS AOXOA.

2.2. fleiicTBallO NpERNPKUATHE

MPUHUMALT-NPEANONOXEHWE 33 ASWACTBAILC NpeAnpuATHE € QyHAaMeHTaneH MpUHLMN NPKW U3rOTBAHETO Ha
¢uHaHcoBUTE oTYeTH. CbrAacHoO NPUHLMNA-NPEANONOXEHWE 3a AEHCTBAILO NPeAnpUATVE, NPEANpUATUETO
OBUKHOBEHO Ce pasrfexga KaTo NpoAb/DKABallo AeiHOCTTa ¢ B 06o3puMo bbaewle 6e3 HamepeHue win
HEOBXOAWMOCT OT NIMKBMAAUVS, NPeYCTaHOBABAHe Ha CTONaHCKaTa AEAHOCT WAM TbPCEHE Ha 3awuTta oT

KpeauTOpUTe, BCNEACTBME HA CHLIECTBYBALM 33KOHM WAK APYri HOpMatMBHW pasnopenbn. CboTBeTHO,
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LOEPOTHY YUH/ Al

A DOBROTICH WIN D Fogmiwer ynarico orver

Loxnay 38 geiHocTTa

HoKnag Ha HEe3aBHCHMHURA CAMTOD
31 pgexemspu 2011 roguHa

AKTUBWTE W NAcMBUTE Ce OTYMTaT Ha 6aza Bb3MOXHOCTTA Ha NpeanpyATUETC Aa peanusupa akTueuTe W Aa
ypeau NacMBuTe CY B HOPMasHWA xo/ Ha 6usHeca. (pu oLeHKaTa 32 ToBa Aanu NpUHUUNA-NPEANONOKEHHE 32
NEedCTBallO NpeanpuaTHE € YMeCcTeH, DLKOBOACTBOTO B3eMa NpeaABua usnata HanuvHa WHgopMauua 3a
0603puMOTO GbAaellle, KOATO 06XBaLa NoHe, HO He Ceé orpaHu4aea caMo A0 ABaHafieceTTe Meceua oOT Kpas Ha
OTYETHWA NEpPUOA.

®UHAHCOBMAT OTYET € W3rOTBEH Ha NPUHLMNA-NpeanofiokeHUe 323 AedCTBallo npeanpuaTUe, KOWTO
npeanosnara, Ye NpeanpuaTUETO WE NPOAL/XKM AeHUHOCTTa ¢ B obospumoTo Gbvaewe. MNpeanpusTtuero vMa
¢BoGOASH AOCTBLN A0 (PMHAHCOBU pecypCy.

2.3. CpaBHNTENHN faHHKU

[pyXecTBOTO NpeAcTaBs CpaBHUTENHA MH(OPMaLMA BLB (PUHAHCOBUTE CA OTUETM 33 €AHA NPeAXOAHa roAvHa.
KoraTo e HeobX0AUMMO, CPaBHWTENHUTE AaHHW Ce NPEeU3dUCNABaT W pexnacuduumnpaT, 3a Aa ce MocTUrHe
CbMOCTABUMOCT CMPAMO NPOMEHW B MPeACTaBAHETO B Tekyiwlata roauvHa. Korato ApyxecTeoTo npunara
CYETOBOAHA NONWUTMKA CbC 3aAHa AaTa WAW NpaBy NPensvUCNeHMe CbC 3aaHa AaTa Ha CraTuM B CBOWTE
(pMHAHCOBM OTYETH, MAK KOraTo npeknacuduuMpa ctatui B CBOMTE (PMHAHCOBM OTUETH, TO M3rOTBA W
NpeacTaBA KaTO KOMMOHEHT Ha MbAHMA KOMMAEKT Ha (UHAHCOBUTE OTYETM M OTYET 3a (PMHAHCOBOTO
CbCTOSIHUE KbM HaYa/ioTO Ha Hal-PaHHUA CpaBHUTENEH Nepuoa.

2.4. OTvyeTHa BanyTa

dYHMKUMOHAHATA BanyTa M OTUETHaTa BanyTa Ha NpeAcTaBsHe BbB (PUHAHCOBWMA OTHET H3 APYXKECTBOTO €
6wnrapckusT nee. OT 1 1onu 1997 r. neBwT € PUKCMpaH B CLOTBETCTBUE CHC 3aKoHa 3a BHE KbM repMaHcKkaTa
Mapka e cboTHoweHne BGN 1:DEM 1, a ¢ BbBeXAaHETO Ha eBpoTO KaTto oduumanta BanyTa Ha Esponeiickna
CbiO3 - C €BpOTO B CbOTHOWEHWe BGN 1.95583:EUR 1.

Mpu MbPBOHAY2NHO NPU3HABAHE, CASNKA B YyXAeCTpaHHa BanyTa ceé 3anucBa BbB (YHKUWOHaNHaTa BanyTa,
KaTo KbM CyMaTa B JyXAeCTpaHHa BanyTa ce npunara OOMEHHMAT KypC KbM MOMEHTa Ha CAenkata v
onepaumsTa. lMapuuHWTE CPEACTBA, B3EMaHWATaE W 3aAbKEHWNATa, KaTo MOHEeTapHW OT4YETHW obeKTH,
JEHOMWHUPAHU B UyXAECTpaHHa BajyTa Ce€ OTYUTaT BbB GYHKUMOHANHaTa BanyTa Kato ce npwnara
3aknouMTensns 0bmMeHeH kypc Ha BHB koM 31 gekemseph.

HeMoHeTapHuTe OTueTHn obekTM B OTuyeTa 33 (PMHAHCOBOTO CBLCTOAHWE, MbPBOHAMANHO AEHOMWMHWPAHU B
YyXKAECTPaHHA BanyTa, ce OT4MTaT BLB (PYHKUMOHANHATa BanyTa Kato ce npunara NCTOpUYeCKMAT obMeHeH

KYpC KbM AaTaTa Ha ONepauvsTa M NocieAsallo He Ce npeoueHsiBaT Mo 3aklilouMTeneH kypc. Edextute ot
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AOBPOTHY YHHA AL

A\ DOBROTICH WIND o e

Hoxnag 3a geivocrra
AokNaa Ha He3aBHCHMIUT OGHTOD
31 pexemspu 2011 roguna

KYPCOBUTE Pa3fivuku, CBbP3aHM C YPEXAAHETO Ha THProBCKW CAERKMU B YYXAECTPAHHA BaNyTa, UNW OTHMTAHETO
Ha TbProBCKU CAENKW B YyXAECTPaHHa Banyta no KypcoBe, KOMTO Ca PasnuyHKM, OT TE3W, MO KOUTO
MbpBoHauanHo ca 6unn npusHaTv, ce BiMoYBaT B OTyeTa 3a BCeOGXBATHMA AOXOA B MOMEHTa Ha
Bb3HMKBAHETO MM, KaTo Ce NPEACTABAT KbM JDyru AOXOAH OT AerocTTa. KypcoBWTE pasnuKv OT BanyTHWU
33EMU U ApYrY GUHAHCOBY ONEPALMM Ce BKAKOYBAT BbB (PMHAHCOBUTE MPUXOAN W PasXOaM.

2.5. MNpu6nn3nTEeNHN CYETOBOAHM OLCHKH

U3roTBaHETO HAa (UHAHCOB OTYET NO MexAYHapoAHUTE CTaHZAPTM 33 (DMHAHCOBO OTUWTAHE M3UCKBA
PBKOBOACTBOTO Aa HAaNpaBu HAKOW NPUOAM3NTENHW CHETOBOAHN OLEHKM M NPEeanonoXeHns, KOMTO Ce OTHACAT
A0 AOKIAABAHWTE AKTUBM W MacuBW, ONOBECTEHUTE YCIOBHWU aKTMBM W NACMBM, KAKTO M fI0 NpU3HATHUTE
pa3xoAv W NPUXOAM 33 NepUoAa. Te3n NpudAN3UTENHM OLEHKM, HAYUCNEHWS W NPEANONOXEHUA Ca OCHOBaHM
Ha WH(OPMaUWATA, KOATO € HAaNM4YHA KbM Kpas Ha OTYETHWS Nepuo, nopagu KoeTo GbaewmTte hakTUYecku
pesyntati buxa Mornu Aa 6bAAT PasAMUHN OT HANPaBEHUTE NPEANONOKEHMS.

KniovoBu NpuGANIMTENHN OLIEHKHM N NPEANONOoMeHNa C BUCOKA HeCHIYPHOCT

2.5.1. OGe3lueHKK Ha B3eMaHKs

MpnbnusuTENHaTa OUEHKA 3a 3arybu OT CbMHMTENHM W HeCbBUpaeMu B3EMaHUs Ce NPaeu B Kpas Ha BCEKM
OTYETEH NEPUOA. BCUMKM CbMHUTENHW B3eMaHMsl, KOMTO He ca CbBpaHn B NPOABLMKEHWE HA eaHa roAvka, ce
TPETMpaT KaTo Hecbbupaemu M ce obeslEeHSBAT M3LUANO, JIOKONKOTO PbKOBOACTBOTO MnpeleHsBa Ha 6asa
MCTOPUYECKM ONMT, Ye CbLIECTBYBA BMCOKA HECMIYPHOCT 33 TAXHOTO chbupaHe B GbAelle. PbKOBOACTBOTO
npeueHaBa cbbrMpaeMocTTa KaTo aHanusvpa KOHKpPETHUTE B3EMaHus M OBCTOATeNCTBaTa No 3abasaTta M B3eMa
peweHne aanu aa Hauncnea obesleHka Ha uHAWBKUAYanHa 6asa U B KaKbB pasmep.

2.5.2. OGesyeHKa Ha UMOTH, MALUMKHU K CHOPBIKEHNA

KbM aaTaTa Ha BCEKW OTUET PLKOBOACTBOTO HA APYXECTBOTO OPraHuaupa npernes 3a obesueHka Ha UMOTUTE,
MallMH1TE, OBOPYABAHETO M TPAHCMOPTHWUTE CPEACTBA. AKO Ca HanMue TakMBa MWHAMKATOpM, ue
NPUENMBUTENHO ONpeAeneHaTa BbL3CTaHOBMMA CTOWHOCT € MO-HUCKA OT TAXHAata NPEHOCHa CTORHOCT, TO
nocreAHaTa ce U3NUCBa A0 Bb3CTAHOBUMATA CTOMHOCT Ha akTuBMTe, BbacTaHOBMMaTa CTOMHOCT Ha MMOTUTE,
MalWHMTE M CBOPBXEHWA € NO-BUCOKATA OT ABETe: CrpasBeAiMBa CTOMHOCT 6e3 pas3xoaM 3a npojaxba wnu
CTOWHOCT NMpu ynoTpeba. 3a ONpefensaHeTo Ha CTOMHOCTTa MpW ynoTpeba Ha akTuBMTE GhaeluuTte MapU4HU
NOTOUM C& AWCKOHTUPAT A0 TAXHATA HACTOALLA CTOWHOCT KaTo ce mpunara AMCKOHTOBA HOPMa MNpean AaHbuM,

KOATO OTpassBa TEKYWMWTE Na3apHH YCNOBUA WM OLEHKW Ha BPEMeBaTa CTOMHOCT Ha napute U pUCKOBETE,
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CHeuMdUYHU 3a CHOTBETHWUS aKTUB. 3arybute oT obe3ueHKa ce OTYMTaT B OTYETA 3a BCeoOxBaTHMA AOXOA,
OCBEH aKO 32 AAAEHUS aKTWB He € (OpPMUpaH npeoueHbHeH pesepe. Torasa obesueHKaTa ce TPeTUpa KaTo
HaManeHWe Ha TO3W PE3EpPB, OCBEH KO TH He HAAXBLPMA HErOBMS PAa3Mep, W NPEBULLIEHWETO Ce BKIIOYBA KaTo
pa3xof B oTYeTa 2a BceobxBaTHNA AOXOA,.

KbM 31.12.2011 r. pbKOBOACTBOTO € Hanpaswio npernes 3a obesleHKa CbC ChAGWCTBUETO HA eKCMepTHM
TEXHWYECKM NMLUa Ha UMOTH, MalIMHUTE M OSOPYABAHETO Ha APYXeCTBoTO. B pesynTar Ha To3W nperneg 3a
obe3LeHKa pLKOBOACTBOTO € NPELEHNNO, 4 He Ca HanWLe YCNoBUs 3a obesueHka.

2.5.3. O6e3leHKa HA HEMATEPHANHN aKTHBH

B crvotBetcTBue ¢ MCC 36, npeanpuaTHETO B Kpas Ha OTYETHWA NEpUOA TeCTBa 3a 0De3LEeHKa HeMaTepuaneH
AKTUB C HEOrPaHWYeH MOMNE3EH >MBOT Upe3 CPaBHSIBAHETO Ha HEroBaTa BbL3CTAHOBMMA CTOMHOCT C NPEeHOCHaTa
(6anarcoBata) My CTOWHOCT M KOraTo CblUECTBYBA WHAMKALUMA, Y€ HEMATEPUAJIHUAT aKkTUB MOXE Aa €
obesleHeH, ce oTuMTa 3aryba oT obesueHka. PLKOBOACTBOTO Ha APYXECTBOTO € Hanpasuno nperneg Ha
npuTeXasaHWTe OFpaHMYeHu BellHu npasa kbM 31.12,2011 r. B pe3yntaTt Ha To3W nperiiej pbKOBOACTBOTO €
YCTAHOBMNO, YE HE Ca HANMLe OCHOBaHWA 3a obeslieHka.

2.6. UMOTH, MALLUMHH M CHOPBIKEHUSA

MMOTHTE, MAaLLWHUTE W CbOPLXEHUATA C& OTYMTaT W NPEACTABAT BbB (PMHAHCOBUS OTUET MO LUEHa Ha
npvacSMBaHe, HaMasneHa C HaTpynaHaTa aMopTu3aLus K 3aryba ot obesueHka.

2.6.1. MepBoHauanHo npuaobnBaHe

MpM NbPBOHAYANHOTO NPUAOBMBAHE, MMOTUTE, MALIMHUTE U CbOPBXEHWATa Ce OUeHABaT no CebecToMHOCT,
KOATO BKIIOYBA MOKYNHATa LEHA, MUTHUYECKWTE TaKCU M BCUUKWM APYFM NPEKU pasxoan, Heobxoaumu 3a
NPUBEXAAHE Ha akTWBa B PaBoTHO ChCTosHMe, MpeKkuTe PasxoAu ca: pasxoAu 3a MOAroToBKa Ha 0beKTa,
pa3xoau 3@ MbpBOHAYanHa AOCTaBka M 0bpaboTka, pa3xOAUTE 3a MOHTaX, PasxoAW 3a XOHOPapW Ha nuua,
CBbP3aHM C NPoeKTa, HeBbLICTAHOBUMU AGHBUK U APYTH.

[IpY>ecTBOTO € OnNpeaenuno CTOMHOCTEH npar oT 700 nesa, NoA KONTO NPUACOUTUTE aKTMBM, HE3ABUCUMO Ye
NPUTEXasaT XapaKTEPUCTUKM Ha ABArOTPanHN MaTepUanHy akTUBK, CE OTUMATAT KaTo TeKyL pasxoA.

2.6.2. Nocheasauic oUeHABaHE

WN36paHnAT OT APYXECTBOTO NOAXOA 3a NOCIeABAllA OLUEHKA HAa MMOTUTE, MAMHATE W CbOPbXEHWA e
npenopLYuTenHna noaxos no MCC 16 - ueHa Ha npuacbvBaHE, HAMANEHa C HAUUCIEHWTE aMOPTU3aUMM U

HaTpynaHuTe 3arybu o1 obe3ueHka.
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2.6.3. Nocnensawm pasxonm

W3BbplieHnTe nocneasaly pasxoAu, CBLP3AHW C UMOTH, MALMHW M CLOPBXEHWS, KOWTO WMaT xapaktep Ha
NOAMAHA HA ONPEAENEHN KOMMNOHEHTH, Bb3IOBU YacTU M AETainu, Unu Ha nNogoSpeHns U PEKOHCTPYKUMS, ce
KanuTanmsupaT KbM CTOMHOCTTA Ha CbOTBETHWA aKTWB. HeaMOpTU3MpaHaTa YacT Ha 3aMEHEHUTE KOMMOHEHTH
C€ M3MMCBA OT CTOMHOCTTa Ha CbOTBETHWA aKTWUB M CE NPU3HABA KaTo TeKyw pasxof.

2.6.4. AMopTH3auna

AMOpPTM3auMATa CE HaUMCNABA B OTHETa 3a BCeobXBATHUA AOXOA Ha 6aza NMHeeH MeToy 3a O4aKBaHUA CPOK Ha

NONE3EH XMBOT HA UMOTU, MALUMHK W CLOPBXeHUs. OYaKBAHUAT NoneseH WBOT, € KaKTQ CneaBa:

HameHoBaHMe Ha aKTHBa 2011r. 2010r.
KoMnioTbpHa TeXHUKA 2 FroAMHK 2 rogviHu
ObopyasaHe 3 rofiuHu 3 roauHu

OnpeAeneHusT CPOK Ha rOAHOCT Ha MMOTH, MALLMHU M CHOPBKEHWUA CE MPErneXAa B Kpas Ha BCAKA roAuHa v
Npy YCTAHOBABAHE HA 3HAUMTENHW OTK/IOHEHWN CNPAMO OMAKBAHMA ObAell CPOK Ha M3NON3BAHE, CbLMAT ce
Kopurupa. KopexumaTa ce TpeTupa KaTo NpoMaHa B NpubansnTenHaTa oueHKa 1 ce Npunara NepeneKTUBHO.
2.6.5.Pasxoamn no 3aemu

Pasxoaute no 3aeMu, KOWMTO MoraT Npsko Aa Ce MpUNMWAT Ha npUuaoBMBAHETO, CTPOUTENCTBOTO MM
NPOM3BOACTBOTO Ha aKTWB, OTroBapsll Ha ycnosusata Ha MCC 23, ce kanvTanusupat B CTOWHOCTTA Ha aKTuBea
KaTO 4acT OT HeroBaTta CTOWHOCT. [lpyruTe pasxoaM Mo 3aeMi Ce NPU3HABAT KaTo Pasxoll B Nepvoaa, 3a KOMTO
ce OTHacAT. [Ipe3 OTYETHMA NEpPNOA Ca KanuTanu3upaHu pasxoau Mo 3aeMu B pasMep Ha 21 xun.ne. (npes
2010 r, : 17 xun.nB.).

2.7. HemaTepHanHiu aKTKBH

2.7.1. MspBoHavanHo npugobupane

HeMaTepuanuuTe akTuBK ce NPeACTaBAT Mo LeHA Ha NpuacbuBaHe, HaMaileHa C HaTpynaHaTa aMopTM3aumMs W
3aryba ot obesueHka. [py>XecTBOTO e onpeaenvno CTOWHOCTEH npar ot 700 neBa, noa KoMTo Npuaobutute
aKTUBM, HE3ABUCUMO Ye NPUTEXABAT XapaKTepUCTMKW Ha HEMATEpWanHyU akTUBM, Ce OTYMUTaT KaTo TeKyl
pazxog.

MpeanpuaTUETO OUEHABA Aanu NONE3HUAT XWMBOT HA HEMAaTEpPUAneH aKTUB € OTPaHUMEH MW HEOrPaHWYeH W
aKko € OrpaHM4eH OueHABa NPOALMKMTENHOCTTa HA eAUHUUMTE, CbCTAaBAABALM TO3M MONe3eH XWeoT. [JaaeH

HeMaTepraneH aKTHB Ce pasrnex/a KaTo MMALL HEOrpaHMYEH MNORe3eH XMBOT, KoraTo Ha Ga3aTa Ha aHanus Ha
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CbOTBETHUTE (PAKTOPK, HE CbLIECTBYBA NPeABUAWMO OFpaHUMEHHE 33 NEPUOAA, NPE3 KOWTO Ce OYaKBa aKTMBLT
£a reHepupa HETHW NApUYHKM NOTOLM 33 NPeANpPUATHETO.

2.7.2. AMOpTH3aLHWA

AMOpDTU3aLMATAE HA AKTUBWTE C OrPaHUYeH NOME3eH XKMBOT Ce HAUUCNABa B OTYETa 38 BCEOBXBATHWA AOXOf Ha
6a3a nMHEeEH MeToA 3a O4AKBAHWA CPOK Ha NONE3eH XMBOT Ha HEMATepUanHUTE aKTHBM. HemaTepuaneH akTue
C HEOrpaHUYEH NONE3EH XWBOT He ce aMopTU3Mpa. O4YaKBAHUAT MONE3EH XMBOT HA HEMATEPWasTHUTE akTUBK B

npeanpuAaTUETOo €, KakKTo cneasa:

HauMeHOBaHHe Ha aKTHBA 2011 r. 2010r.

MpaBo Ha cTpoex Ha cTbLnb 3a

HeorpaHuyeH -
Bb3AYWEH eneKTponpoBoy

MNpaso Ha CTpPoeX Ha BETporeHepaTopu 25 rogvHu -

2.8. MaTepnanHm 3anacu

MaTepuanHuTe 3anacu ce NPeACTaBAT BbB (PMHAHCOBUA OTHET NO NO-HUCKATA CTOMHOCT OT CTOMHOCTTa UM Ha
npuaobmeaHe W HeTHaTa UM peanu3vpyeMa CTOMHOCT. HeTHaTa peanusupyeMa CTOMHOCT € OYaKBaHaTa
NpoAaXHa uUeHa B HOpManHa GusHec cpepa, HaManeHa CbC CTOMHOCTTAa Ha pa3xoAWTe 32 ACBbLPLUUTENHM
AEMHOCTU M pasxoan no npogaxGata. T ce onpeaens ce Ha 6asa nNpoyusaHMs Ha nasapa M eKchepTHa
oueHka. LleHata Ha npuaobueaHe Ha MaTepuanHUTe 3amack BK/IOYBA PA3xogn 3a NpuaobuBaHe M pasxoawm,
HanpaeeHW BLB BPb3Ka C AOCTABAHETO MM [0 ONpeAesieHoc MECTONO/IOKEHME U NOAFOTOBKATA UM 3a ynotpeba.
M3nuceaHeTo Ha MaTepUanHUTe 3anacy e No MeToAa MbpBa BXOAALLA-MbPBa U3XOAAWLEA LEHa.

2.9. PHHAHCOBI MHCTPYMEHTH

2.9.1.®MHAHCOBKH aKTHBM

ApyxecTBoTO Knacuuumpa cBoUTE PUHAHCOBU aKTMBW B KATErOPUATa KPEAWTW U B3eMaHusa. KnacudmkaumaTa
€ B 33aBMCMMOCT OT CBIIHOCTTA WM NpegHa3HayeHMeTo Ha (PMHAHCOBUTE aKTUBM KbM [aTaTa Ha TAXHOTO
npuaobusaHe. PbKOBOACTBOTO OMpeaens KnacupukauusaTa Ha (MHAHCOBUTE aKTMBU HA [PYXXECTBOTO KbM
A3TaTa Ha MbPBOHAYANHOTO UM NPU3HABAHE B OTYETa 33 (PMHAHCOBOTO CLCTOAHME,

O6uuaiiHo ApYXecTBOTO NpU3HaBa B OTUETa 3a (PUHAHCOBOTO ChCTOSHWE (DMHAHCOBUTE aKTMBM Ha AaTaTa Ha
TbpryBaHe — faTaTa, Ha KoATC To ce e obBbpzano ga 3akynu CLOTBETHUTE (DMHEHCOBM aKTUBU. Beuuku
(PMHAHCOBM aKTUBW NMbPBOHAYANHO C& OUEHABAT MO TAXHATa CNPaBeA/IMBa CTOWHOCT MAKOC NPEKUTE Pa3Xoau no
TPaH3aKumsTa,

PUHAHCOBUTE GKTMBW CE& OTMUCBAT OT OTYETa 33 (PMHAHCOBOTO CCTOAHME Ha APYXECTBOTO, KOraTo npasaTta 3a
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nony4YagaHe Ha MapuMYHW CPEACTBA OT Te3W aKTUBM Ca M3TEKNW, WM Ca NPEXBLPMEHN W [PYXEeCTBOTO e
NPeXeLPAUIO CbluecTBeHaTa 4acT OT PUCKOBETe W MOon3uTe OT COGCTBEHOCTTa BLPXY aKTMBa Ha Apyro
APYXeCcTBo. AKO APYXKECTBOTO NPOAbL/XKABa A3 AbPXM CbIUECTBEHAaTa 4acT OT PUCKOBETE W NON3UTE,
acouMmnpaHn CbC COOCTBEHOCTTa Ha AafeH TpaHcdepvpaH GUHAHCOB aKTWMB, TO NPoAb/KABA Aa NpuU3HaBa
aKTWUBa, HO NPU3HABA CbLIO ¥ 0Be3neueHo 3afib/KeHKe (3aeM) 3a NonyYeHuTe cpeacTsa.

KpeauTs » B3eMaHnnA

KpeauTu U B3eMaHWA Ca HeaepuBaTUBHW (PUHAHCOBM aKTUBKM C (PMKCUPAHKU MW YCTAHOBUMU NNALLAHKA, KOUTO
He Ce KOTMPaT Ha aKTMBeH nasap. Te ce oueHABaT B OTYyeTa 32 (PUHAHCOBOTO CbCTOSHWUE MO TAXHATA
aMOpTW3MpaHa CTOMHOCT MNpK W3NON3BAHETO Ha MeToAa Ha edeKTUBHAaTa NuxBa, HaManeHa ¢ HanpaseHa
obe3leHKa. Tean akTMBM Ce BKNIOYBAT B FPynaTta Ha TEKyIUMTE aKTMBM, KOraTO MaTypPUTETBT UM € B paMkuTe
Ha 12 Meceua Unu B eAWH 06GUYAEH ONEPATMBEH LMKBLA Ha APYXECTBOTO, @ OCTaHAMNMTE ~ KaTo HETEKyWM. Tasn
rpyna MHAHCOBM aKTMBW BKNIOYBA: B3EMaHUA OT KJWEHTU NO Npoaax6u, Apyrv B3eMaHUA OT KOHTPAreHTH W
TPETM NNUA, NAPWYHN CPEeACTBA W NapuyHK €KBUBANEHTH. JIMXBEHUAT A0X0A MO KPeaUTUTE U BIEMAHWATA OT
KNMEHTM Ce NpuM3HaBa Ha Oas3a edeKTWBHA NUXBA, OCBEH MNpPU KPaTKOCPOYHUTE B3E€MaHWs OT KIUEHTW C
MaTYPUTET B PaMKWTE Ha 0BMYaMHWUTE KPEAWTHU YCNOBUA.

2.9.2. DMHAHCOBM NACHBH ¥ MHCTPYMEHTH Ha cob6CTBEH KanuTan

ApyxecTBoTo Knacuuumpa AbAroBU MHCTPYMEHTH W MHCTPYMEHTU Ha COBCTBEH Kanutan Kato (MHAHCOBW
3aAb/KEHNA UNKM KaTo CoGCTBEH KanmwuTan, B 3aBMCMMOCT OT CbIWHOCTT@ M YCIOBUSTA B AOMOBOP ChC
CbOTBETHUS KOHTPAreHT OTHOCHO TE3W UHCTPYMEHTM!.

®OUHAHCOBH ACKBM

®PuHaHCoBMTE NAacMBM BKNIOYBAT 3aeMu (KpeauTH), 3aAb/DKEHNA KbM AOCTABYMLM W ApYrK. [TbpBOHAYANHo Te
Ce Npu3HaBaT B OTHYETA 33 (PMHAHCOBOTO CLCTOSIHME MO CNPABEA/IMBA CTOMHOCT, HETHO OT MPEKUTE pasxoaW No
TPaH3aKUMATA, a NOCIEABAILO — NO aMOpPTU3KMpaHa CTOMHOCT NO MeToaa Ha edeKTMBHATa JIMXBa.

2.10. TuproBCcKM M APYTH B3eMaHWA

ToproBckuTe B3eMaHUs ce NPeACTaBsT M OTYMTAT NO CNpaBeAnMBa CTOMHOCT Ha 6a3a CTOMHOCTTA Ha
OpuUruHanHo u3sfagexata daktypa (cebecToiHOCT), HamaneHu cbC 3aryba ot obesueHka. pubnusuTenHa
OLieHKa 33 CbMHUTENHK, TPYAHOCHEMpaeMu U HecbBupaeMn B3EMaHWsA Ce NPaBM, KOTaTo 3a CbOMpaeMocTTa Ha
usanaTa cyMa CblLUECTBYBa BUCOKA HecurypHocT. Hecobupaemute B3eMaHMA ce obesleHABaT M3UAo, KoraTto

TOBa OBCTOATENCTBO Ce yCTaHOBW. 33W6MTE OT cbe3ueHka ce NpefcTaBAT B OTYETa 33 BCeobOXBaTHUA A0XO0M.
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Apy»ecTBoTO e BL3npHeno noaxoA 3a obe3ueHKka Ha THProBCKW M APYr B3eMaHua B pa3smep Ha 100%, korato
TAXHATA Bb3pacT M pasMep Ha NpocpouMe € Haa epHa roauHa. Korato (aktopy KaTo ecTecTBO Ha
KOHTpareHTa, reorpacCKu CEKTOPU UM APYrM HECUIYPHOCTH Ca MHAMKATOpU 3a obe3lueHKka Ha no-paHHa gata,
TO ofesueHKaTa Ce W3BbplIBA NpeAd M3TMYAHE Ha eAHOrOAMILHWS Nepuol. [pyXecTBOoTO M3Mnon3Ba
KOpEKTUBHA CMEeTKa, 3a 1a HaManu CTOMHOCTTa Ha B3eMaHKuATa, 0be3ueHeHn OT KpeauTHK 3arybu.
2.11. NapuuHM cpeacTBa N NapMYHH{ eKBUBaNEHTH
MapuyHMTE CPEeACTBA U NApUYHMTE EeKBUBANIEHTW e ChCTOAT OT NAPUYHM HANMYHOCTU B Kaca, Napu4Hy
HaNWYHOCTU B GAHKOBW CMETKM M KPATKOCPOUHW AEMNO3WTM B HaHKM, YMATO OpUrvHaneH marypurter € ao 3
Meceua.
3a yenuTe Ha usroTeAHeTo Ha OTUYeTa 3a NapUuYHUTE NOTOLMW:

+  NapWyHn NOCTLNAEHUA OT KAKEHTU U NAapUYHWTE NNALAHWA KbM ACCTaBYMUM Ca NPeaAcTaBeHn BpyTHO,

¢ sknoded A4C (20%);
- JlnxeuTe nNo nonyvyeHu KPeauTM 3a WHBECTMUMOHHW LEWM Ca BKIOYEHN KaTO MNNALAHWSA KbM
¢uHaHcoBaTa AelHOCT;

2.12. JiuxseHn 32eMM
BCUuKM 3aeMn Ce NpeacTassaT no cebecToMHOCT (HOMUHAHA CTOWHOCT), KOATO Ce NpueMa 3a crpaBeanvBa
CTOWHOCT HA MNOAYYEHOTO MO CAENKaTa, HETHO OT MpeKuTe pa3xoau, CBbp3aHu C Tesn 3aemn. Crieg
MbPBOHAYANHOTO NPU3HABAHE, NMXBOHOCHUTE 3aeMK NOCAEABALIO Ce OUEHABAT Mo aMopTU3WPaHa CTOWHOCT,
onpeaeneHa ypes npunaraHe Ha Metoaa Ha edekTuBHaTa NMxBa. AMOpTM3MpaHaTa CTOMHOCT ce onpeaens
KaToO Ca B3eTU NpeABUA BCUMKWM BMAOBE TAKCH, KOMWUCMOHWM W APYTU pasxogM, BKIIOHMWUTENHO AWCKOHT WAK
npeMus, acounmpaHun ¢ Tesn 3aemn. Mevanbute u 3arybure ce NpU3HaBaT B OTUYETa 3a BCeOBXBATHUA AOXOA
KaTo (UHAHCOBW NMPUX0AWU/Pasxoau Npes nepuoja Ha aMopTU3AUMA WK KOraTo 3aAb/MEHMATa Ce OTIMWAT
WAK peayuupaT.
2.13. ToproBCcKH M APYrH 3aAB/DKEHNA
THProBCcKU ¥ APYTH 334b/MKEHUA MbPBOHAYANHO C& OTYMTAT NO CTOMHOCT Ha Bb3HWKBAHE, a BMOCNeACTBUE - Mo
aMOpPTHU3UpaHa CTOWHOCT.
2.14. Nnaunr
2.14.1. DMHAHCOB NIH3NHT

PUHAHCOBUAT AN3KHFE, NPK KO#HTO ce Tpchd)epMpa KbM APYXECTBOTO ChliecTeeHaTa YacT OT BCUMMKHU PUCKOBE U
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CTOMAHCKU M3roan, NpoM3THUaLLM OT COBCTBEHOCTTA BLPXY aKTUBA NoA (PMHAHCOB IMUHI, CE KanuTaausupa B
OTYeTa 3@ (PMHAHCOBOTO CLCTOAHWE HA MIM3MHIOMOJY4aTENs, KaTo Ce NPEACTaBA KaTo WMOTH, MalLWHW U
obopyasaHe NoA NM3MHT NO UeHa Ha He3abaBHa NpoaaX6a WM ako e Mo HUCKA — NO HACTOSLWATA CTOMHOCT Ha
MUHWUMaNHUTE NU3NHIOBK MNALAHKS,

Mpuaobutute noa hUHAHCOB NM3NHI AKTUBM Ce aMOPTU3MPAT Ha 6a3a NONE3eH XMBOT Ha CbOTBETHUA aKTUB.
JIUSMHTOBMTE NNAWAHMA CLABPXKAT B ONpelencHo CLOTHOWEHWEe (BMHAHCOBUS  pazxon (nMxea) u
npucnagaulaTa ce yacT oT JIM3MHIOBOTO 33Ab/HKeHVe (rNaBHULA), Taka Ye Ja ce NOCTUrHE NOCTOAHEH NWXBEH
NPOUEHT 33 OCTaBallaTa HeM3nAaTeHa YacT OT MABHMLATA MO SIM3UHIOBOTO 3afbiKeHne. OnpeaenexuTe Ha
Takaea 6a3a NMXBEHM Pa3x0AM, CBLP3aHU C HAETUS NOA (MHAHCOB NM3NHF aKTUB, C& MPEACTABAT HETHO Che
32Ab/DKEHNETO KbM NUBUHTOAATENSA W Ce BKNIOYWBAT B OTYETa 3a BCEOOXBATHWA AOXOA Npe3 nepuoaa Ha
NU3NHIOBHA AOrOBOP, KOATO CHLUMUTE CTAaHAT AbIKUMM.

2.14.2. OnepaTvBeH NU3HHI

JM3KHr, NpU KOUTO HaeMoAATensT NPOAL/KABA Aa MNPWUTEXABA CbLIECTBEHA YACT OT BCMMKU PUCKOBE M
CTONaHCKU U3roau OT CODCTBEHOCTTa BbpXY AAAEHUA aKTMB, Ce KNacuduuupa KaTo ONepaTMBeH JIM3MHT.
MNnawaHuATa/NOCTLINEHUATS N0 ONEPATMBHUA NIM3MHI CE MNPU3HABAT KaTO PAa3Xoaw/npuxoau B OT4eTa 3a
BCEOOXBATHMA AOXOA Ha 6a3a JIMHEEH METO/ 3a NEpPUoAA Ha NIM3NHIA.

2.15. 3agwKeHnn KbM NepcoHana no TPYAOBOTO M COLNMANHO 3aKOROAATENCTBO.

TpynoBuTe W OCHIypUTENHKM OTHOLLEHWS C PaBOTHULIMTE M CIYXWTENUTE B APYXECTBOTO CE€ OCHOBABaT Ha
pasnopeabute Ha Koaekca Ha Tpyaa v AeHCTBALLOTO OCUIYPUTENHO 38KOHOAATENCTEO.

OcHoBHo 3aab/mKkeHWe Ha paboToaaTens e fa U3BbLPLWBA 3a4bL/KUTEIHO OCMIYPABaHE Ha HAeTUs NepcoHa 3a
¢oHA TMeHCUM, AOMBLAHMTENHO 3aAb/MKMTENHO MEHCUOHHO ocurypssare (A3M10), dora Obwo 3a6onssaHe u
MaiuMHCTBO (O3M), doHa Bespabotuua, doHa TpyAoea 3nononyka v npodecnoHanHa Gonect (T3NB), ¢ong
l'apaHTMpaHu B3eMaHus Ha paboTHUUMTE U cnyxuTenuTe (FBPC) 1 3apaBHO ocurypsisare.

Pa3MepuTe Ha OCMIypuTENHUTE BHOCKW Ce YTBbLPXKAABAT KOHKPETHO Chc 3akoHa 3a Glofketa Ha 0O 3a
CbOTBETHATa roAMHa M 3akoHa 3a Gopxeta Ha H30K 3a cboTBeTHaTa roguHa. BHockute ce pasnpegenst
MexXay paboTofaTens W OCUIYPEHOTO NMLEe B CHOTHOLIEHME, KOETO Ce NPOMEHS EXErOAHO M € ONpeaeneHo B
4n. 6, an. 3 ot Kopekca 3a couuanHo ocurypseake (KCO). OBwwaT pasmep Ha BHockaTa 3a ¢oHg Mexcuy,
A3NO, ¢oHp O3M, doHa BespaboTvua u 3apaBHO ocurypssaHe npes 2011 r. Bbanuza Ha 28.5%,

pasnpeneneHn Mexay paboToAaTen v OCUrypeHo MMue B CboTHoleHne 55:45 3a paboTewmTe Npu yonosuaTa
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Ha TpeTa karteropus Tpya. Mpe3 2012 r. obwmaT npoueHT e 30.3%, KaTo ce 3anasBa CbOTHOLIEHUETO MeXAY
pabotonaTten M ocurypeHo nuue 55:45. B aonbnvenue, wW3UANO 33 CBOA cMeTKa paboTtojaTensT npasw
ocurypuTenHa BHoOcKa 3a ¢oHa T3ME B pasmep Ha 0.4% 3a 2011 r. u3a 2012 .
KbM APYXXECTBOTO HAMA Cb3aaaeH W YHKLUMOHWpaL vacted Ao6poBoieH ocuryputeneH GoHa.
OCUIYPUTENHUTE M MEHCUOHHU CXEMU, MPUNaraHn OT IPYXECTBOTO B KauecTBOTO My Ha pabotogaten, ce
OCHOBaBaT Ha GLArapckOTO 3aKOHOAATENCTBO W Ca nnaHoee C AedmHMpaHn BHOCKW. Mpu Te3d nnaHose
paboTofaTensT Nhala MECeuHo OnpeaeneHn BHOCKM B AbpXaBHWTE (OHA [leHCuw, dong O3M, doHa
BespaboTuLa, doHa T3MB, doHa MBPC, KaKTO U B YHUBEPCAIHA U NPOdECMOHANHU NEHCUOHHKM HOHAOBE - Ha
6asa ¢uKCUpaHU MO 3aKOM NPOLUEHTWM W HAMa MPAaBHO MMM KOHCTPYKTMBHO 33AbMXEHWE Aa AOnNawa BbB
doHaoBeTe GbACIUM BHOCKM B ClydauTe, KOrato Te HAMaT AOCTATbYHO Aa M3NNATAT Ha CLOTBETHUTE Ndua
3apaboTeHUTe OT THX CyMM 3a Nepuoaa Ha TPYAOBMA MM CTaX. AHANOTUYHO CA 3ab/KEHMATa NO OTHOLEHWe
Ha 3APaBHOTO OCUrypaBaHe.
CovrnacHo pasnopeabute Ha Kogekca Ha Tpyaa (KT), pabotoparensT uMa 3aAb/keHve fa usninatv npu
NpeKpaTaABaHe Ha TPYAOBMA AOroBop obestleTeHvs 3a:

Hecna3eHo npeau3BecTue — OPYTHO TPYAOBO Bb3HarpaXXAeHue 3a efAuH Mecew;

+ nopaav 3aKpvBaHe Ha NpeanpUSTMETO WAW Ha YacT OT HEro, CbKpallasaHe B LUATA, HaMansBaHe Ha
obema Ha paboTa v cnupaHe Ha paboTa 3a noeeuye OT 15 AHKM — paboTHMKA MAK CRYXUTENA MOXE Aa
nonyun obeslieTeHre B pasmep Ha GpyTHOTO My TPYAOBO Bb3HArpaxaeHue A0 6 Meceua no npeueHka
Ha paboToaartens (cern. un.222 an.l ot KT);

- NpW npekpaTABAaHE Ha TPYAOBMS AOroBOp nopaan Gonect — He no-Manko ov BpyTHOTO TpyAoso
MECEYHO Bb3HarpaxaeHwe, yeenuyeHo ¢ 50% 3a CpoK OT ABa Meceua;
npv nNeHcMoHMpaHe — oT 2 A0 6 GpyTHM MecedHM paboTHM 3annatv Cnopea TPYAOBUA CTax 8
APYXecTBoTO;
3a HEM3NOAM3BaH NNATeH rOAMLLIEH OTNYCK - obeslieTeHne 3a CLOTBETHUTE rOAVHW 38 BPEMETO, KOeTo
Ce NPU3HaBa 33 TPyAoB CTaX.

Cnea M3NNalaHeTo Ha nocoueHnTe obesweTeHus 3a paboToAaTens He NPOM3TUYAT APYTU 3aAB/DKEHWA KbM
paboTHULMTE U CNYXUTENUTE.
KpaTKOCPOUHHUTE [I0XOAK 3a NepcoHana nod dopMata Ha Bb3HarpaxaeHus, 6oHycH 1 couManin AONNALLAHNA 1

NPMaOGMBKKM, MBUCKYEMU B pamkuTe Ha 12 Meceua crieq Kpas Ha Nepuoaa, B KOATO NEepCcoHasbT € MOMIoXKUN
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AOBPOTHY YHHA A

A Do B ROTI CH w’ N D Fogumuen PuHancos oTver

Aownay 3a gerinocTra
ALoxnag Ha nesasucumma oquTop
31 pexemspu 2011 rognHa

TPYA 3a TAX UMK € U3NBIHW HEOOXOAMMHUTE YCNIOBUSA, Ce MPU3HABAT KaTo pasxofl B OTYETa 32 BCEOBXBATHUS
AOXOA B MEpPUOAA, B KOWTO € MONOXEH TPYALT 33 TAX MAM Ca M3MbAHEHW M3WCKBAHMATA 33 TAXHOTO
NOMy4aBaHe KaTO TEKYLUO 3afb/KEHME (Cne] npMcnagaHe Ha BCMYKM NAATEHW Beye CyMW W nonarawm ce
YAPLXKKM) B pasMEP Ha HEAUCKOHTMpaHaTa UM cyMa. [bNXUMUTE OT APYXECTBOTO BHOCKM MO COLMANHOTO M
3ApaBHO OCUrypsABaHe ce NPUBHABAT KATO TEKYW Pasxofl W 3aAbMXEHNE B HEAUCKOHTUPAH pa3Mep, 3aefHO W B
NepuoAa Ha HaYUCheHne Ha CLOTBETHUTE [OXOAM, C KOUTO Te Ca CBbpP3aHu.

KbM AaTaTa Ha BCEKM (DMHAHCOB OTHET APYXECTBOTO MPaBU OLUEHKA HA CyMaTa Ha OuvaKBaHuTe pasxoau no
HaTpynBallMTE C& KOMNEHCMpYeMW OTIYCKW, KOATO Ce ouakea Aa GbAe WsnnateHa Kkato pesynTaT ot
HEU3NON3BAHOTO NPaBs0 Ha HaTpynaH OTMycK. B oueHkaTa ce BKMOYBAT NPUGAM3MTENHATa MpeueHKka B
HEAMCKOHTUPAH pasMep Ha pasxoAuTe 33 CaMMTe Bb3HArpaXAeHWA W  pasxoaWMTe 3a BHOCKM MO
33AbMKATENHOTO OOWECTBEHO OCUTYpPABaHE, KOUTO PaGOTOAATENST Ab/KN BbPXY TEIU CYMM.

CornacHo KT apyXecTBoTO e 33fb/MKEHO 42 M3NNAIla Ha NepcoHana NpM HacTbNBaHe Ha NEHCHOHHA Bb3PACT
obesilieTeHne, KOETO B 3aBUCAMOCT OT TPYAOBUA CTaX B MPEANPMATUETO MOXE Aa Bapupa Mexay 2 v 6 6pyTHH
MeceuHW paboTHU 3annat KbM faTata Ha MpeKpaTsBaHe Ha TPYAOBOTO NPaBOOTHOWEHME. [1o CBOMTE
XapaKTEPUCTUKK TE3W CXEMM NPEACTABNABAT NJIaHOBE C AedUHMPaHN AOXOAM.

VI3UMCNeHUETOo Ha pasMepa Ha Tesn 3aAb/DKEHUs Hanara yyacTUeTO Ha KBAaNMMMLMPaHU aKTIoepH, 32 Aa Moxe
Aa Ce onpeaeny TAXHaTa ceralwHa CTOMHOCT KbM KPas Ha OTUYETHUA MEPUOA, MO KOATO Te Ce NMPeAcTaBAT B
OTHETa 33 (PUHAHCOBOTO CHCTOAHME, KOPUTMPaHa C pasMepa Ha HenpU3HaTHTEe aKTIoEPCKW nevantu u 3arybm,
pecn. U3MEHEHNETO B CTOMHOCTTA WM, BKN. MPU3HATUTE AKTIOEPCKW NeYandu 1 3arybu, KOUTO Ce NPeACTaBAT B
OTueTa 3@ BCeobXBaTHMA AOXOA. [punara ce KpeaVTHWUA METOA Ha NPOrHO3WPAHUTE EAMHULM. [iPYXEeCTBOTO
NPU3HABA 3aAB/KEHNA KbM NEPCOHAna No A0XOAM NPM HaNyCKaHe NpeaV HacTbhBaHe Ha NEHCMOHHA Bb3pPacT,
korato € AEMOHCTpMpaH OOBbP3BALL aHraXMMeHT, Ha Ga3a aHOHCWpaH NnaW, Aa ce NpeKpaTW TPYAOBWST
AOTOBOP CbC CLOTBETHWTE NLA 6€3 4a UMA BL3MOXKHOCT Aa Ce OTMEHM, MAU Npu (hOpPManHOTO U3AABaHE Ha
AOKYMEHTUTE 33 AOGPOBO/IHO HanyckaHe. [loxoAM NpW HanyckaHe, nnaTuMu noseye oT 12 Meceua, ce
AWCKOHTUPAT U NPEACTABAT B OTYETA 33 (PMHAHCOBOTO CLCTOAHME NO THXHATA CerallHa CTONHOCT.

2.16. O6Gesyenka

CTOMHOCTTa Ha aKTUBMTE Ha NPEANPUATUETO CE aHaNU3UPa NEPUOAUYHO B KPas Ha OTYETHUS nepvoa, 3a aa ce
NPEUEHN Aanu ChLECTBYBA MHAUKALUWA 3a obe3ueHKka. B ciyuald, Ye ChllecTBYBaT TakuBa NpU3HauM, ce npaeu

NpUBAM3NTENHA OUEHKA 3@ Bb3CTAHOBUMATa CTOMHOCT Ha aKTWUBa. 3aryba oT obe3ueHKa ce Npu3HaBa BUHary,
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AOBPOTHY YUHA Al

’L DO B ROT' CH WI N D Fogmuien gunarcos orver

Howxnag sa gesinocrra
Hoxnag Ha He3asucumms 0quTop
31 gexemspu 2011 roguna

KOraTo NpeHOCHaTa CTOWHOCT Ha 8KTUBA MMM Ha Ipyna aKTUBM, reHepupaluu NpUXoam, YacT OT KOWTO € TOi,
NPEBUILABA BL3CTAHOBUMATa My CTOWHOCT. 3ary6a oT obesueHka ce OTYMTa B OTUYETa 3a BCROBXBATHUS JOXOA.
2.17. MpoBu3aun

MpoBuskK ce NpU3HaABaT B OTYETa 3@ (DUHAHCOBOTO CLCTOSHUE, KOTaTO NPEAMPUATUETO € NOENO PUANHECKD
WM KOHCTPYKTMBHO 3aAb/DKEHWE B PE3ynTaT Ha MUHAN0 CbOUTHE M vMa BepOSTHOCT Aa Ce peanusupa
HEraTMBEH NapvyeH MoTok, 3a Aa Ce MOracu 3aAb/KEHMETO. AKO 33Ab/KEHMETO UMa MatepuaneH edekT,
NPOBU3NATA CE ONPEARIIA KaTo OYaKBaHWAT GbAEL NapHUYEH NOTOK Ce AMCKOHTUPA CbC CTABKa NPEAN AaHbLMW,
KOATO 0TpassBa TeKywara nasapHa OUEHKA Ha nNapuTe BbB BPEMETO W TaM, KbAETO € MOAXOASAWO,
cneurndUYHKA 3a 3aAbNKEHWETO PUCK.

2.18. NMpuxoau

lpuxoauTe ce Npu3HaBaT Ha 6asa NPUHUMNA Ha HaYMCNSIBaHE W A0 CTENEH, A0 KORTO CTONAHCKUTE U3roau ce
NpUACGUBAT OT APYKECTBOTO M AOKOIKOTO NPUXOAMTE MOTaT Aa CE OLEHAT HAAeXAHO. MpUxoamn oT Npoaaxta
Ha aKTMBW Ce MPU3HABAT, KOraTo BCUYKM CHUWECTBEHM PUCKOBE W M3roav OT cOBCTBEHOCTTa Ha aKTMBMTE ce
NpexBLPAAT Ha KynyeBaua.

MpuxoauTe oT npoaax6ba Ha yCyru ce NpUsHaBaT, KaTo ce OTYMTAT HA eTana Ha 3aBbPLUEHOCT Ha cAenKaTa B
Kpas Ha OTUETHUA NEPUOA, aKo TO3M eTan MOXE Aa BbAe HAAEXKAHO N3MEPEeH, KaKTO U PasxOAUTE, U3BbPLIEHN
No CAENKATA W pa3xoauTe No NPUKNIIYBAHETO.

®UHaHCOBUTE MPUXOAM BKNIOYBAT NPUXOAW OT JINXBU MO 33EMU, AVBMAEHTH, MOMYYEHU NUXBM OT BIOKEHU
CPeACTBa WU neyanbu OT onepaluu B YyXAecTpaHHa BanyTa.

2.19. Pa3xonn

PasxoauTe ce Npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBAHE M Ha 6a3a NPWHUMNUTE HAa HAYUCNIABAHE M
CbNOCTaBUMOCT.

OUHAHCOBKTE Da3XOAW BKIOYBAT HAYMCIEHUS 3@ NIMXBU MO 3aeMu, 3arybu OT ONepauMm B YyxaecTpanHa
BanyTa, Apyry 6aHKOBK TAKCK M KOMUCHOHM.

2.20. KopnopaTMBeH JaHbK

KopnopaTMBeH AaWbk Bbpxy nevantata 3a roAvHaTa BKIKOYBA TEKylW| M OTCPOHEH AaHbK. CbrnacHo
6bArapckOTO 3aKOHOAATENCTBO NPEANPUATUETO AL/KM AAHLK BbpXy Nevyanbata cbC cTaBka 10% 3a 2011
roavHa (3a 2010 r. - 10%). [laHb4HaTa cTaBka 3a 2012 roanHa He ce NpoMeHst.

Tekyll AaHbK € CymaTa Ha AaHbka, KoiTo Tpabea Aa ce nnaTh Bbpxy obnaraeMata nevanba 3a nepvoaa, Bb3
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AOBPOTHY YHHA A

A Do B ROT'C H w’ N D loguiwer QmHanCcos oTyer

Hoxnag 3a aeliHocrra
LoKnag Ha HE3aBHCHMnA 04nTop
31 pexemspy 2011 rognna

OCHOBa Ha ePeKTUBHATa AaHbYHA CTABKa KbM KPas Ha OTYETHUS nepuoj. OTCPOUEHN AaHbLM Ce Hauucnssar
KaTo ce M3nonaea GanaHCcoB METO Ha 3agbiikeHusTa (6anaHcoe MacueeH METoA), KOWTO noseonsBa Aa ce
OTUNTAT BPEMEHHW DPa3nNMKM MEeXAy CTOHHOCTT@ Ha akTMBUTE W MacuBUTE 33 UEWUTE Ha CYETOBOAHOTO
OTUMTaHE M 33 AAHBYHM uenu. CyMaTa Ha OTCpOMeHuTe faHWbuM € 6asvpaHa Ha O4YaKBaHMA HAYMH 33
peanu3auna Ha axTMBMTE W NacuBuTe, AKTUBMTE M NACUBUTE NO OTCPOHEHM AAHBUM CE& OLEHABAT NO AAHBLHHW
cTasku (3a 2012 r. - 10%), kouTo ce ovakea Aa 6bAaT B CUNa 33 NEPUOAR, KOraTo aKTUBLT CE& Peannsnpa unu
NacuBLT Ce ypeau.
2.21. AKIJHOHEPEH KanuTan n pesepem
OOBPOTUY YMHA Afl e akuMoHEepHO APYXECTBO U € 3a4b/DKEHO Aa perucTpupa B TP onpepened pasMep Ha
AKLMOHEPEH KanuTas, KOUTO Aa CYXKU KaTo obesneueHne Ha KpeauTopuTe Ha APYXECTBOTO 33 W3NB/IHEHNE Ha
TEXHUTE B3EMAHWS OT Hero. CLINacHo M3MCKBaHKATa HA THPrOBCKUA 3aKOH M YCTaBa, APYXECTBOTO € AUThXHO
fia chopMupa v (hOHA Pe3epBeH, KaTo W3TOYHMUM Ha (oHAR MoraT A3 obgar:
. Hal-Manko egHa geceta oT neyanbaTa, KOATO Ce OT/AENs, AOKaTO CPEACTBaTa BbB (OHAA AOCTUrHAT

efHa AeceTa YacT OT KanuTana wau No-ronsiMa 4acT, NPEABUAEHA B YCTaBa;

cpencTsaTa, MOMYYEHW HAj HOMUHAnNHaTa CTOMHOCT Ha akuuuTe NpU W3AABAHETO UM (npemueH

peseps);

+  Apyrv M3TOYHMUM, MPEABUAEHH NO pelleHve Ha O6woTo CbbpaHue.

Cpencrsata OT ¢OHA@ MOraT fa Ce M3NOA3BAT CaMo 33 NOKPUBAHE Ha roAulIHaTa 3aryba v Ha 3arybw or
npeAxoaHn roguHn, KoraTo cpeacteaTa BbB (OHAA AOCTUMHAT ONpeAeneHus B YcTaBa MMHMManeH pasmep,
CpeacTsaTta Haa Tasu cyMa morat Aa 6bAaT U3N0A3BaHKW 32 YBEMYABAHE Ha KanuTana.
2.21.1. HeTHa neyan6a Ha aKuus
HeThaTta nevanba Ha akuMs e U3UMCIeHa KaTo HeTHaTa nevan6a 3a neproaa, Noanexalla Ha pasnpeaeneHue,
e pasjeneHa Ha cpeaHonpeTerneHns 6poii Ha OBUKHOBEHUTE MOWMEHHWM aKUMM NPE3 OTHETHWUA NEPHOA.
CpepHonpeTerneHusT 6poit akuuu npeacraBnsga BposiT Ha AbpXaHuTe 0OMKHOBEHW aKUMW B HAYaNoTO Ha
nepuopa, Kopurupad c 6pos Ha 0OpPaTHO W3KyNEHWTE WAW HOBOEMWTUPAHMTE OBMKHOBEHW axKuuW npes
nepuoga, YMHOXKEH Mo cpeaHoBpeMeBua caktop. Tosu dakTop M3passsa 6poa Ha AHMTE, Mpe3 KOWUTO
KOHKPETHUTE aKuwk ca 6unu B obpalueHve, cnpsaMo o 6poi Ha gHuTe npes nepuopa. HetHa neyanba ot
aKUMM C HaManeHa CTOMHOCT HE C& U34NCIABA, Thil KaTo HAMAa U3AafileHN NOTEHUMASHU akUuWK C Hamanexa

CTOWHOCT.
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AOBPOTHY YHH ALl
DOBROTICH WIND Foavwen gmancos orver
i Aoxnag 3a gerivociTa
LoKn3] Ha HEISBACHMKS OGNTOD
31 gexemspn 2011 rognna
3. UMOTH, MALNHH H CHOPBIKEHHA M HeMaTepMasiiM aKTMBH
KOMNIOTHLPHA obopyaBare AKTHBM B OrpaHnJeHn 06uo
TEXHMKA npouyec Ha BelHH NpaBa
npuwaoGueane
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
OtuerHa croiiHocT
Ha 01.01.2010 51 51
MocTenmnK 1 1 56 58
Ha 31.12.2010 1 1 107 - 109
MocTennnm 1 159 5 160
Ha 31.12.2011 1 2 266 5 274
AMoprTu3aums
Ha 01.01.2010
Ha 31.12.2010
HauuncneHa (1) (1)
Ha 31.12.2011 (1) (1)
MpeHocHa cToliHOCT
Ha 01.01.2010 - - 51 - 51
Ha 31.12.2010 1 1 107 “ 109
Ha 31.12.2011 1 1 266 5 273

B aktuBuTe B npouec Ha npuacbuBaKe ca OTHETEHU PA3XOAMTE M0 M3rPAKAAHE HA CLOPLXEHUA 33 NPEHOC Ha
ENeKTPUMECKa eHeprus OT BL3OGHOBAEMM EHEPrMWHKM M3TOYHMUMW. KanuTanuaupaHu ca pasxoau Mo 3aeMu B
pasmep Ha 21 xun.ne. (3a 2010 r. : 17 xun.ng.). MpuaodMTUTE OT APYKECTBOTO OrPAHNUEHW BELUHW npasa
BKJIIOYBAT YYPEAEHO NPABO Ha CTPOEX Ha BETPOreHepaTopu 3a 25 roanHn (4 xun.ne.) n 6e3CPOUHO yupeaeHo
MpaBo Ha CTPOeX Ha CTenb 3a Bb3AYWEH enekTponpoBod (1 xwn.JB.). B pesyntat Ha n3BbplueH nperneg, 3a
obe3ueHKa Ha HETEKYLINTE aKTVBW, PBKOBO/ACTBOTO € YCTAHOBW/IO, Ye HE €A HaNMLLE OCHOBaHMWA 3a 06e3LeHKa.

4. TLpProBCcKn M APYIH B3eMaHUA

31.12.2011 31.12.2010

BGN’'000 BGN'000

MNpepocTasern aBaHcy 40 58
AAC 3a BbacTaHOBABaHE 11 3
Apyru 4
osuwo 51 65
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HOBPOTHY YHHL A
Foguwen puqancos orver
Hoxnag 3a pesirocrra

ALOKNE] HE HEZZBHUCHUMUR CaNTOR
31 pexemapn 2011 roguna

_\ DOBROTICH WIND

MNpepocTaBeHUTEe aBaHCKH Ca CBbLP3aHW C aHau3 Ha MUrpauuATa Ha NTUUK, OPHWUTONOTUHEH MOHWTOPUHI W

ApPYTY, BbB Bpb3Ka ChC CTapTUpa/a npoueaypa 3a BTopa (asa oT npoekTa, 3a 86 6posa rexepatopy.

5. MapuyuHM cpeacCTBa U NApHYHH EKBHBANIEHTH

Mapuunu cpeactea B 6poi
MapuuHK CpeacTBa B 6E3CPOYHN AENO3UTH

o6uo

6. THProBCKU M APYIA 3aQb/DKEeHKus

NonyueHu 3aeMu OT CBbP3aHN nnua (Npunoxenue 14)
3afbiKEHUA MO TMXBU MO NONYYEHUTE 3aeMK
3aAbMKEHUA KbM A0CTAaBYULN
0O6ujo, OT TAX:

Herexyum

Texyun

BCHUKK 3aABNKEHNA Ha APYXECTBOTO Ca € HEHACTBNWA NaAexX Kbm 31.12.2011 r.

7. 3aanNKeHWs CBbp3aHK C NepcoHana

Bu3HarpaXaeHus no TpYAOBH AOroBOPK
KomneHcupyeMu OTnyCcku
3ab/MKEHNA KbM COLMANHO OCUTYpABaHEe

0o6iuo

8. Pa3xoM 33 BLHILHN YCRYTH

CueToBOACTBO U OAUT

Apyrn
O6uwo

31.12.2011 31.12.2010
BGN’000 BGN'000
37

5 57

5 94
31.12.2011 31.12.2010
BGN’000 BGN'000
241 170

40 18

1 1

282 189

240 170

42 19
31.12.2011 31.12.2010
BGN'000 BGN’000

1 2

1

1

1 4

2011 2010
BGN'000 BGN'000

5 3

3 2

8 5
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A DOBROTICH WIND

9. Pa3xoan 3a nepcoHana

Bb3HarpaxaeHwa no TpyaAOBM NPaBOOTHOLLIEHKWS
Bb3MarpaxaeHus no A0roBopy 3a ynpaenexue
KoMneHCupyeMu OTNYCKK

CounanHo ocurypsipaHe

Ob6uwo

10. Pa3xoan 3a panviin

HOBPOTHY YHHA Al
Fogmiven gunarcos orver
Aoxnag 3a gedrocrra
Hoxnag Ha nesasncummg oanTop
31 gewemspu 2011 roguna
2011 2010
BGN'000 BGN'000
16 11
4
1
3 3
19 19

OCHOBHUTE KOMIMOHEHTH Ha pa3xoAa / MKOHOMUATA Ha AaHbLM Bbpxy NeuanbaTa 3a rAUHAUTE, 3aBbpLUBaLLN Ha

31 pexeMBpw, ca:

OTuer 3a Bceob6xBaTHMA AoXoa

HaubuHa neyanba (3aryba) sa roaMHaTa no AaHbYHA
AeKnapaums

Tekyw pasxop 3a faHbuk BbpXy Nevanbata 3a roauHaTta 10%
(2009 -10%)

Orcpoyern Janblin Bopxy nevanbara

CBbp3aHM C Bb3HMKBaHE U OBPATHO MPOAB/IEHNE HA BPEMEHHU
pasnuku

O6wo:

O6uo paaxon/wKoHOMMA 3a AaHbYK BBPXY NevyanbarTa,
oTuereH B OTyeTa 32 BCceoGXBaTHHA AOXOR

PaBHeHMe Ha aHBMHMA Pa3XOA, onpeaesieH CpAMo
CUETOBOJIHMA pe3ynTaT

CuetoBoaHa nedanba ( 3aryba) 3a ropuHarta

AaHbumn BLpxy nevanbaTta Ha 6a3a NPUNOKMMA AAHBYHA
cTaska — 10% (2009 -10%)

OT Henpu3HaTth CYMH NO fadHb4Ha AeKnapauna

060 pa3xoa/MKOHOMNS 32 flaHbLM BbpXy NevanbaTa,
oTyeTeH B OTvyeTa 3a BceobxBaTHMA A0X0R

11. OTcpouenn nanvis BbpXy nevanbara

2011 2010
BGN’000 BGN’'000
(28) (24)

3 2

3 2

2011 2010
BGN'000 BGN’000
(28) (24)

3 2

3 2

AKTMBATE NO OTCPOYEHM AaHBUM Bbpxy nedanbaTa Ca CBbp3aHu CbC cnefHuTe oBeKTM B OTuYeTa 3a

(UHAHCOBOTO CHCTOAHKE:
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A\ DOBROTICH WIND A oson owresr

Hoxnayg 3a qeviwocTra
Aoxnag Ha He3aBNCHMnR OGHToD
31 gexemspu 2011 roguna
BpeMeHHa BpeMeHHa
DasINKA AaHDbK pasnuka AAHBK
31.12.2011 31.12.2011 31.12.2010 31.12,2010
BGN'000 AGN'000 BGN'000 BGN'000
AanvuHa 3aryba {(51) 5 (24) 2
O6W o aKTMBM NO OTCPOMEHH
51 5 24
RAHBUN (51) (24) 2

12. HeTHa nevanb6a Ha aKyns

OcHoBHata HeTHa nevanBa Ha akuus ce W34MCNABA, KaTo ce pasgend nedanbata wium 3arybarta 3a nepvopa,
noANexalla Ha pasnpeaeneHue Mexay NpUTEXaTesuTe Ha OGMKHOBEHM aKuMu Ha cpeaHonpeTeriieHns 6poi

Ha ObpXaHuTe OBMKHOBEHM aKLMK 33 nepuvoaa:

2011 2010

BGN'000 BGN’000

CpeaHo npeternad 6poi akuum 100 000 100 ¢0O0
HeTHa neuanba (3ary6a) 3a fkoHaTa (BGN'00Q) (25) (22)
OcHoBeH aoxoA Ha akuma (BGN) (0.25) (0.22)

floxopuTte C HamaneHa CTOMHOCT Ca paBHU Ha OCHOBHWTE [OXOAM HA aKUMS, TbI KATO [pPYXeCTBOTO He
pasnonara c AHCTPYMEHTH, KOMTO Buxa MOMNU A2 C& KOHBEHTUPAT B aKUWH.

13. Ynpasnexne Ha GUHAHCOBHA PUCK

B xona Ha obunuaitHaTa ¢ AEWHOCT APYXECTBOTO MOXe Aa 6bAe M3N0XEHO Ha PasnnuHK (MHAHCOBY PUCKOBE,
HaW-BAXHWTE OT KOMTO Ca: NasapeH pucK (BKMIOUBALY BanyTeH, NUXBEH U LEHOBW PUCK), KPEAWUTEH PUCK ¢
nvkeuaeH puck. O6WOTO ynpaeneHWe Ha pucka e (oKYCUpaHO BbpxXy TPYAHOCTUTE Ha MPOrHO3UpaHe Ha
¢MHAHCOBM Na3apM U 3a NOCTMraHe Ha MMHUMU3MPaHE Ha NOTEHUMANHWTE OTPULATENHN edeKTH, KOUTO Buxa
MOrNY Aa Ce OTPasAT BLpPXY (PMHAHCOBMTE PE3YATaTW M CbCTOAHWE Ha APYXeCTBOTO. Tekylo (WUHaHCOBUTE
pUCKOBE €€ WAEHTM(UUMPAT, W3MepBaT M HabniogaeaT C NMOMOLWTA Ha Pas/MuHU KOHTPONHU MEXaHW3MM,
BbBEAIEHW, 32 Aa Ce ONPeAensaT aAeKBaTHW LUEHW Ha yCnyrute, npeaocTaBsHu OT APYXECTBOTO, Aa Ce OLUEHAT
afleKBaTHO Na3apHuTe O6CTOATENCTEA HA U3BLPLIBAHWUTE OT HETro MHBECTHULWMK K bopMUTE HA NOAALPXAHE Ha
cB0SOAHUTE NUKBUAHK CPEACTBA, 6e3 aa ce AoMyCcka HeONPaBAaHa KOHUEHTPaUMA Ha AAAEH PUCK.

MNo-gony ca onucaHu pa3nuyHUTE BUAOBE PUCKOBE, HA KOMTO € U3JIOXKEHO APYXECTBOTO MPU OCLLIECTBABAHE
Ha TbPrOBCKWTE My ONepaLun, KaKTO W Bb3NPHETHAT NOAXOA NP YNPaBNeHWETO Ha TE3U PUCKOBe,

13.1. MNazapeH e pUCKBT, Y4e CNpaBefAMBaTa CTOMHOCT MM ObAEWMTE MApUYHK NOTOUM Ha (PMHAHCOBMA

WHCTPYMEHT LLe BapUpaT NOpaaw NPOMEHM B Na3apHuTe UeHW. MNasapHUAT puCK e CbCTOU OT BanyTeH, nuxeeH
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A DOBROTICH WIND

W ApYr UEHOBM PUCK.
13.1.1. BanyTeH puck

APYXECTBOTO He € W3OKEHO Ha BanyTeH PUCK, 3alIOTO OCHOBHO HETOBUTE OMEpaLMM W CAENKW Ca
ASHOMMHWUPaHW B Dbrapcku NEBa /UM eBpo, AOKONKOTO CNPSMO MOCIEAHOTO NEBLT & C hUKCpaH Kypc no
3aKOH. [1pes- OTYETHMS W MPEAXOAHMA TEPUOA BCUUKM CAENKW W ONEpauMM Ha APYXeCTBOTO Ca CaMo B
Benrapckn nesa. KoM 31 AeKeMBpU ApYXECTBOTO HAMA (DMHAHCOBM aKTMBM W (pvHaHCOBM nacuen B
YyXAeCTpaHHa BanyTa.

13.1.2. linxeeH puck

KbM 31.12.2011 r. ApyXeCTBOTO HE € W3NOXEHO HAa /IMXBEH PUCK OT CBOMTE ABNrOCPOMHN U KPaTKOCPOMHU
3a/ib/PKEHKA, 3AWOTO ChlUMTE CAa B OCHOBHATA CH YaCT C (DUKCHMpPAH AUXBEH NpoueHT. HanuuHocTute no
6e3cpouHmn Aeno3uT B GaHKOBK CMETKW Ce oNMXBABAT Ha 6asa OGUUMANHO oBABEHUTE PUKCUpaHK NUxBEHU
HWBA OT CLOTBETHaTa baHKa M NPUXOAWUTE OT TAX CA HECBILECTBEHW NO pasMep. JIMXBEHM HWBA NO TO3M TWN
AEnO3NTU HE Ca AUPEKTHO OBBbP3aHW C NA3apHM NMXBEHM WHAEKCH, HO ChLIEBPEMEHHO MoraT Aa 6baaT
€AHOCTPaHHO NpoMeHeHn OT GaHKaTa-KOHTpareHT, B CIECTBME Ha MPOMEHMTE Ha nasapa. Mopaaw ToBa Teau
AENO3UTH Ca TPETWMPaHU KaTo (PMHAHCOBM aKTUBM C NMPOMEHNWB NWXBEH NpoOLEHT. B pesyntat Ha Tosa
APYXKECTBOTO CHYUTA, Ye NPUXOAUTE W ONEPaTMBHUTE MAPUYHW NOTOUM Ca B ronsaMa CTeneH HEe3aBUCMMKU OT

KpPaTKOCPOYHW NPOMEHK B Na3apHUTE SIMXBEHIM PaBHMULLA,

31 gexemspn 2011 JiMxBeHu HenuxeeHn Oo6uwo
dukcupan Mpomennue
nnxeeH Y% nMxseH %
BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBU aKTUBU 5 11 16
®PUHAHCOBW NacuBM (240) (42) (282)
(240) 5 (31) (266)
31 gexemspu 2010 JiuxpeHn HenuxseHn o6uo
duxcupan MpomMennus
nuxsen Y% nuxseH %
BGN 000 BGN '000 BGN '000 BGN '000
OUHAHCOBM aKTUBU 57 44 101
DuHaAHCOBK Nacusen (170) (19) (189)
(170) 57 25 (88)
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13.1.3. [ipyr ueHoBM puck

AIDYKeCTBOTO HE € M3NOXEHO HA LIEHOBM DUCK 33 HEraTUBHM MPOMEHU B LEHWTE Ha ycnyrurte, obekTt Ha
HErOBUTE onepaLuy, 3aWoTo Te ca crneuduiH1 33 onpeaeneH Kpbr KAMEHTU U MMa YCTaHOBEHM npouegypu 3a
NEPUOANYHO aKTyanuauMpaHe CNPAMO NPOMEHUTE Ha nasapa.

13.2. KpeaureH puck

KPeAUTHUAT PUCK € OCHOBHO PUCKET, NPU KOIATO KAMEHTHTE U ApyrvTe KOHTPAreHTU Ha APYXeCTBOTO HAMa Aa
GbAaT B CLCTOSHME Aa M3NAATAT M3UANC U B 0BUYAIHO MPEABUACHUTE CPOKOBE ABLKUMUTE OT TAX CyMW MO
AENO3UTH, THPrOBCKW U ApYrW B3eMaHus. OCHOBHWUTE (MHAHCOBU aKTMBM Ha APYKECTBOTO HOCUTENM Ha
KPEAUTEH DUCK €A NApU4HW CpeAcTBa B 6aHKOBM CMETKM (TeKylUM) W ADYrM KpPaTKOCPOYHW B3EMaHus.
CubupaemMocTTa M KOHUEHTPaUMSITA Ha B3EMaHWATa ce KOHTPONMPaT TEKYWO M CTPUKTHO OT (MHAHCOBMS
OTAEN, CbINIACHO YCTAHOBEHATa NOMMTMKA Ha APYXECTBOTO. 33 LENTa EXeAHEBHO Ce npasi nperneg Ha
OTKPUTUTE NOZMUNM MO KITMEHTH, KaKTO 1 NONYYEHUTE NOCTBIIEHUSA, KATO C& M3BBLPLIBA PABHEHME M AHANWS.
13.3. NinxBupeH puck

JIMKBUAHWAT PUCK Ce U3pa3siBa B HEraTMBHATA CUTYaLMs APYKECTBOTO Aa He Bbae B CbCTOSHME Aa nocpelyHe
De3yC/IOBHO BCMUKW CBOW 3aIb/KEHWA CbrNACHO TEXHMA nagex. To NpoBeXAa KOHCEPBATUBHE MOMIMTHKA MO
YNPABNEHWE Ha JIMKBMAHOCTTA, Ype3 KOATO MOCTOSHHO MOAALPXKA ONTMMANIEH JIMKBMAEH 3anac NapuyJHK
cpeacTsa v aobpa CnocoBHOCT Ha (UHaHCMpaHe Ha CTONAHCKAaTa CM AEMHOCT. Apy»ecTBoTO reHepupa u
pasnonara C AOCTATLYHO COBCTBEMM 0GOPOTHM cpeacTBa. Tekywlo MaTypuTeTsT M CBOEBPEMEHHOTO
OCBIIECTBABAHE HA NNALLAHHSATA Ce CNeAK OT (MHAHCOBUA OTAEN, KaTo Ce NOAABLPKE EXEAHEBHA nHbopMauus
33 HANMYHUTE NAPUYHK CPEACTBa N NPEACTOALMTE NAALLAHWNS.

13.3.1. MaTypuTeTen aKann3

Mo-pony ca npepctaseHu (pMHAHCOBMTE HefepvBAaTMBHU AKTMBM W NACHMBA Ha APYXECTBOTO B Kpas Ha
OTYETHUA NEPUOA, TPYNMPAHW MO OCTATLHYEH MATYpUTET, OMPEeAesieH ChpAMO /OroBOPEHMSA MaTypuTer.
CroliHOCTUTE, OnoBeCTEHM B TO3U aHANM3, NPEACTaBNABaT HEAMCKOHTUPAHU NapUYHKU NOTOLUM MO AOrOBOPUTE M

Hal-paHHaTa AaTa, Ha KOSITO B3EMAHETO, PECNEKTUBHO 38b/DKEHNETO, € M3UCKYEMO.
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31 AexeMspu 2011 /O inm 1-3 m. 3-6 M. 6-12 m. Haﬂ ir. 06'.“0
BGN'O00 BGN'O00 BGN'O00 BGN'000 BGN'000 BGN'000
DUHAHCOBI aKTUBU
Apyru B3eMaHu1s 11 11
MapuyHK CpeacTsa M eKBUBANEHTH 5 5
06wWo PUHAHCOBH AKTMBH 5 11 - - - 16
DuraHcoBu NacHBH
THProscku M APYr 3aAbAKEHNA (2) (40) (240 ) (282)
O6ui0 pMHAHCOBK NACHBM (2) - - {40) (240) (282)
O6ulo HeTo 3 11 - (40) (240) {266)
31 AeKeMBpy 2010 Ao im 1-3 M. 3-6 M. 6-12 m. Haﬂ ir. OGIIIO
BGN'O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
PUHIHCOBH aKTHBH
Apyrv e3eMaHus 7 7
MapudHK CPeacTBa U eKBUBANEHTH 94 924
060 huHaAHCOBH AKTUBH 94 7 101
DHHAHCOBM TaCHBH
TLproBCKU U APYTH 3aAb/KEHURA (1) (18) (187) (206)
06wo pHHaAHCOBN NACHBMU (1) (18) (187) (206)
Ob6u10 HeTO 93 7 (18) (187) (105)

13.4. YnpasnenMe Ha KANUTANOBUA PHUCK

C ynpaBneHWeTo Ha KanuTana APYXeCTBOTO Leu Aa Cb3AaBa U NOAADBPXA Bb3MOXHOCTU TO Aa NPOALIKMU A3
PYHKUMOHMPa KaTo ASKCTBALLO NPeanpUATUE U Aa OCUTYPsBA CbOTBETHATA BL3BPALIAEMOCT HA MHBECTUPAHUTE
CpeAcCTBa Ha aKUMOHEpPUTE W CTONAHCKW NON3WU Ha APYrUTE 3aMHTEPECOBAHU NUUA U YYacTHWUM B HEroBMA
Bu3HeC, KaKTo U Aa NOAABPKA HOPMATMBHO U3NCKBAHMTE CTOMHOCTU Ha KanuTan,

ApyxecTBoTO Tekywo Habniogasa OCUrypeHOCTTa M CTPYKTypata Ha kanuTtana Ha 6a3a CbOTHOLWEHWEeTO Ha

33A/TLXHANOCT, NPECTABEHK B TABNMLATA KbM 31 AEKEeMBPM:
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31 gexemspu 2011 roguna
2011 2010
BGN’'000 BGN’'000

0610 ABAroB KanNMTan, B T.\.!

3aAbIKEHUA MO TbProBCKU 3aeMM 281 188
3aAb/IKEeHKUA KbM AOCTaBYML K 1 1
HamaneH c napMJHHTe CpefCcTBa M NApUYHUA eKBUBANIEHTH (5) (94)
HeTeH ABNroB KanuTan 277 95
0610 cobCTBEH KanMTan 51 77
OG0 KanuTaN X NACHBHU 328 172
ChOTHOLLEHHE HA 3aJTHHANOCT 84% 55%

13.5. CnpaBseganBa cToMHOCT

CnpaBeanvBata CTOWHOCT HAW-OBIWO NPeACTaBNABa CyMaTa, 3@ KOATO €fMH aKTUB MOXe Ja 6bjle pasMeHeH
WNK egHO 3agbikeHne ga 6bAe M3NNaTeéHo NPU HOPManHW YCIOBUA Ha CAenkata Mexgy He3aBucUMM,
xenaewm v VHGOPMUPaHKU KOHTpareHTH. MoauTkaTa Ha APYXECTBOTO € A3 ONOBeCcTABa BbB (PMHAHCOBUTE CH
OTUETH CNpaBefNMBaTa CTOMHOCT Ha (MHAHCOBMTE AKTMBU WM NAcUBW, KOUTO He ca NpeacTaBeHn no
CNpaBeAnMBa CTOMHOCT B OTYETa 3@ (PMHAHCOBOTO CLCTOAHWE, M 38 KOWTO ChILECTBYBAT KOTUPOBKW Ha NasapHu
UEeHHW WM/MAW AOCTaTLMHO HAAEXAHW M3TOYHMUM HAa MHGPOPMAUWA 33 NPUNAraHe Ha ApPyrv anTepHaTUBHW
OLIEHbYHA METOAM.

KoHuenuuaTa 3a cnpaBegnuBaTa CTOWHOCT Npeanonara peanvivpade Ha (UHAHCOBU WHCTPYMEHTW udpes
npogaxb6a. B noseueTo cnyuam obaue, 0COBEHO MO OTHOLIEHWE HA TLPFOBCKUTE B3€MaHWA U 3aAbMKEHUA, U
AEeno3UTUTE, APYXECTBOTO OYaKBa Aa peanusupa Tesu (MHAHCOBM aKTMBW upe3 TAXHOTO USNOCTHO OBpaTHO
U3NNawaHe WAM pecn. noracABaHe BbB BpPeMeTo. 3aToBa Te Ce NpeacTaBAT NO TAXHAaTa aMopTW3MpaHa
CTOKHOCT.

Cblio Taka ronsiMata 4acT OT (PMHAHCOBWMTE aKTMBM W MacMBK C8 MAM KPATKOCPOYHW MO CBOATA CbLHOCT
(THProBCKW B3EMAHWUA U 3aAL/KEHWN), WK €3 OTPa3eHW B OT4YeTa 3a (PMHAHCOBOTO CHCTOAHWE MO nasapHa
cToitHocT (npenocTaBeHn BaHKOBW AENO3MTU), KOUTO HE Ce TLPryBaT CBOBOAHC M HAMAT aHANO3M HA MECTHWA
nasap - nopaAu TOBa TAXHATa CNpaseA/IMBa CTOWHOCT € NpubAU3NTEeNHO paBHa Ha 6anaHCcoBaTa UM CTOMHOCT.
JIOKOMIKOTO BCE Olie He CbUWECTBYBA AOCTATLYMHO MasapeH onuT, CTabunHOCT M NMKBMAHOCT 33 MOKYNKU M
NPoAaXBM Ha HSKOM OT NpUTEXaBaHUTE OT APYXECTBOTO (MHAHCOBM AKTUBWM W MACUBW, 3@ TAX HAMa
AOCTATBYHO M HAAEXAMM KOTMPOBKWM Ha NasapHM UeHW. PbKOBOACTBOTO Ha APYXECTBOTO CYUTa, 4e Npu
CbilleCTBYBaWMUTEe OBCTOATENCTBA NpeACTaBeHWTe B OTYETA 338 (PUHAHCOBOTO ChCTOAHWE OLUEHKM Ha
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$UHAHCOBATE AKTMBM W MAcWBM Ca Bb3MOXHO HaW-HaJeXaHW, aAeKBaTHW U AOCTOBEPHU 323 LEenUTe Ha
(bMHaHCOBaTa OTUETHOCT U ca 6IU3KO A0 TAXHATA CNpaBej/IMBa CTOWHOCT, B 32aBUCMMOCT OT TEXHUST XapakTep
M MaTypuTeT.

14. Conp3aHn NMLa M CAENKM CBC TAX

CpbpaaHu MU Bua Ha cBbp3aHoCT
Twaco - Aobpomup Brnues ET Moa obuw, KOHTpON
OMP ECOA Mog 061 KOHTPON Ype3 KNIOHOB PHKOBOAEH NEPCOHan
BuaoBe AOCTABKH OT CBbpP3aHM IMUA BMA CBBLP3aHOCT 2011 2010

BGN'000 BGN'000
Monyden 3aemM ¢ gorosoped pasmep 170 0B, KOHTpOA
xviae., naaex 31.12.2015r, roavwuHa 70 100
nuxea 10%, obe3anevyeHune: 3anuc Ha
3anceef,
JSIuxeu no nony4eHus 3aeM 06U KOHTPON 21 17
MpuaoSuTn orpaHueHn BEWHU Npaea KNKOUOB YNPaBNeHCKN 2

nepcoHan

o6wo 93 117

YCNoenaATa, NpU KOUTO CE M3BLPILBAT CAENKUTE, HE Ce OTKIOHABAT OT nasapHuTe 3a NopobeH BWA CAENKW.
HeypeaeHwTe canga ca onoBecTeHn B NpuaoXeHue 6.

Bo3HarpameHMs Ha KI0YOBHSA YNpaB/ieHCKM NepCoHan

CbCTaBbT Ha KNIOMOBUSL YNPABNEHCKW NEepcoHan e onosecTeH 8 MNpunoxedne N21.2. Br3HarpaXaeHuaTa Ha
KNIOHOBMS YTNPaBAEHCKW NEepcoHan BKJIIOYBAT 3aMnaTh W APYrM KPaTKOCPOYHU A0X0AKM B pasMep Ha 19 xun. n..
3a 2011 r. (2010 r. : 15 xun.nB.). 3nnaTeHu ca 2 Xun.nB. 3a NpUAcbUBaHe Ha OrpaHUYEHO BelHO Npago (3a
2010 r. — vama).

15. YcnoBHH aHIaXXMMEHTH

APY>XeCcTBOTO HAMA YCNIOBHM aHTaXWMEHTH W He BoaM cbaebum cnopose.

16. flonbAHMTENHK ONOBECTABAHMA BbB BPb3Ka ¢ PerynaTopHi H3NCKBaHWA

CuraacHo y4n.38 oT 3aKkoHa 3a CYETOBOACTBOTO, APYXECTBOTO CJieABa /1Id ONOBECTU HAYUCNSHWTE 3a rofMHaTa
CYMW 33 YCNyruTe, NPeaocTaBaHu OT PErucTpupaHuTe OAUTOPU Ha NMpPeAnpUATHETO, NOOTASNHO 3a: HE3aBUCUM
(DUHAHCOB OfAWT, AAHBYHWM KOHCYNTAUMK WM ApYTW YOIYrM, HecBbp3aHu € oAuTa. HesaBucuM oauTop Ha

AOBPOTWUY YWUH/] EASl, e OpyxectBo 3a oaMT K kOHCcynTaumu OOA. Bv3HarpaxgeHweTo 3a He3aBUCHMM OAWT
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Ha roAnWHUA uHaHcoB oTyeT 3a 2011 roanHa e 1 xun. ne. (3a 2010 r.: 1 xun.ns.);
17. CprbuTHA cnep Kpas Ha OTUETHHUA Nepuon
Cnea Kpas Ha OTYETHUA NIEPUOJ HE €3 HACTLNWAKW CLOUTUA, KOMTC Aa OKa3saT ChLLECTBEHO BAMAHWE B

WMYLLECTBEHOTO U chHchoao CbCTOAHME Ha APYXEeCTBOTO.
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