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AJIKOH BBJIFAPUS EOOJ
JOKJIAL 3A IEHMHOCTTA
3a roauHaTa, npuxmodsaiia Ha 31 nexemspu 2009 .

PHKOBOACTBOTO TPEACTABs CBOS TOAMIUECH JOKTAl M TOIHUTHAL (GUHAHCOB OTHET KbM 31 nmexemspu 2009 r.,
M3rOTREH B CHOTBETCTBME ¢ MeEsxIyHAPOIHHTE CTAHAAPTH 3a (PHHAHCOBO OTUHTAHE, NPHETH OT EBponeHickua Chio3.

NPETJE] HA NEVHOCTTA
Onucavue Ha OCHOBHATA NlelHoCT

®upMa ATKOH € CrielManu3ipana B o0nacTTa #a odranMonoruara. B bbarapua € perucTpupana W npeanaraqa
1IMpOKA IraMa NPOAYKTH, KAKTO (hapMALEBTHUHH, TaKa M XHPYPrU4HM, HEOOXOIMMH 33 NEHCHHETO Ha HAH-MECTO
CpellanuTe OYHH 3abongaBanus. LLIMPOKHMAT CNEKThD OT MEAHMKAMEHTH, XHPYPrHYHHM KOHCYMATHSH, anapaTypa H
PasTBOpH 32 NMOJAbPXKAHE HA KOHTAKTHHTE JEIIH € €HO CEPHO3HO NPEeAMMCTBO NPEA ChIICCTBYBALATA B CTPAHATA
KOHKYPEHIIMsA, KOATO OOHKHOBEHO NOKPHBAa M Tpedjara Camo ¢fHa ONpeXeneHa HacT. Muoroodpasuero or
npenfaraHWTe NpOAYKTH, 3aedHO ¢ 00pe 00yYeHHA CKMN Ha (GUpMara ¥ TPOABIKABAHETO HA CHCTEMHOTO
opraHusupaHe npes 2009 rog. Ha MEPONPHATAA ¢ NOKAHEHH OT WyXOWHA BOJCNIH CMELMAIHCTH KaTo JEKTOPH,
OTHOBO NI0BEJIE 0 CEPHO3EH MpMpacT B npofawGure mpe3 2009 r. cipsmo 2008 1. ¢ 8,4 %.

XHUPYPriIHH MPOAYKTH, MAIIMHU U CEpRU3

Pesyrratiate 3a 2009 ca kakro cnenpa: lponax®Ou Ha cTofHOCT 5,582 xmn. nB., Wi 30% o1 npojaxbuTe. PueTsT
cnpamo npexxoanara 2008 r. ¢ 9%. Pokycbhr O¢ HACOYEH [NMABHO KBbM HAJIArAHETO HA OCHOBHHTE MDOIYKTH W
cerMedTH B 007acTTa Ha XMPYPrudHOTO NieYeHHe Ha KaTapakraTa H JIeeHHeTO Ha 3a4eH O4eH cerMenT. Boaewara
No3unmMA Ha AJKOH ITPH BCHYKH KIOUOBM npomykTd — AcrySof 10, SP, DisCoVisc, ReSTOR femie 3anaseHa.
TlazapHuTe ASN0BE HA BCHMKA KMOYOBH MpOLyKTH 04X 3ar1a3eHH, a [Py HIKOH M YBEeJHUeHH.

HMaroreaHeTo W jocTaBKaTa Ha NMPOMOLMOHHHTE MATCpHATH 0¢ B CBHOTBETCTBHE ¢ HYX(HTE H 0I106peHHTe
MapKE€THHTOBH IU1IaHOBE.

I'pynosute MeponpusThg 33 2009 r. 6axa TPOBENSHH 10 IUAH W B ChOTBETCTBHE ¢ MAPKETHHIOBHTE TUIAHORE.

DapMatied THUHH IPOIIVKTH, PASTBOPH 3a SN, H3KYCTBEHH chy3y, YHT

[Nponaxbure uapspwend oT dapManeBTaded otaen 3a 2009 r. ca 12,932 xui. ns.- 70% oT npoaaxOure v pucT 8%
B cpapHeHue ¢ 2008 .

Ipes roaunara ocHoBHATa AcHHOCT O¢ HACOYEHA KbM NPOMOLMY H HAArAHE HA 1a3apa Ha CJIEAHMTE KIIOYOBH
npoayktu: Tpasaran, Azont, Tobpalleke, HyoTpag, Asont, Baramoke, Cuctefiy, OnataHorn.

“Anxon bwarapua” EQOJ] e opraHu3aTop W Ha OCHOBHHTE Cpelld W CEMHUHApH Ha odTaniMon03HTe B Bbarapus.
ITpes 2009 1. HAKOW OT OCHOBHHTE ChOUTHE O9Xa ClEHMTE:
e 5-Ta rogMmya cpella Ha Hauuonanwata ['aykoMHa ACONLHALHA
XHpyprus ga %inso — “HOBOCTH B KaTapaKTanHara pedpakTHBHA XHpPYpris”
12-Ta rogmiuna cpewa Ha Coiosa Ha bvarapckwte OdranMonosu
Vigamox CHMIO3HYM
10-Tn HauKowaleH konrpec Ha bearapekoro Jlpyxecrso o OdranMonorus
Hanpnonanua xondeperuns "HosocTi B oranMonoruara”
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AJIKOH BhJITCAPHA EOOL
JOKIAL 3A AEMHOCTTA
3a roanHara, IpukFoyBaiia Ha 31 nexemspu 2009 T

PerynatopHa AeHHOCT

INpe3 usnaTa TojMHA I€HHOCTTA 10 PETHCTPALIMA M NPEPETHCTPALIAA Ha NEKAPCTBEHHTE TPOIYKTH Be npoBesKaHa
[pELH3HO U CTPpHKTHO, [Tpe3 2009 r. ¥Ma eHa HOBA PETHCTPALMA Ha JIEKAPCTBEH MPOAYKT, 8 UMEHHO Vigamox eye
drops, solution 5 ml. [Ipepernctpanu 6axa 3 npoxykra - Mydfrin 2.5% eye drops, solution 5 ml., Tears naturale II
eye drops, solution 15 ml. and Oftalar eye drops, solution 5 ml.

Pe3y TaTH 34 TEKYLIHA MePHOX
PesynraTuTe OT aciHOCTTA Ha ApysecTsoTo 3a 2009 r. ca NoNoxUTEIHH, Thi KaTo € pealn3npana nevanfa mpeid
JaHBLM B pa3Mep Ha 344 XIUL. JIB., IPH [U1aHdpaHa nevanda npean 1aHbud 0Kono 360 . .

JHBHAEHTH W paznpedelienyHe Ha nevanbara

IIpes 2009 r. JIpy)XecTBOTO He € W3BBPILMIO PasNpEieNeHHe Ha Meuandata W He € H3ILIaTl0 AMBHICHTH Ha
HAkoH” MHK., 11IBeHuapus.

CTPYKTYpa HAa OCHOBHHA KANIHTAN

Eanonuuen cobcTBenHk YuacTHe Bpo# aknuu HoMuHanHa
CTOHHOCT (XHN. J1B.)
LArkou” Huk., L sefuapus 100% 8,500 0,100

OCcHOBHUAT KanuTan Ha J{pyxecTBOTO, 3aHCaH H BHeceH KbM 31 nexemspu 2009 r. e pasnpeneneu s 8,500 nana ¢
romuHan ot 100 nesa.

Kem 31 nekemppr 2009 1. “Ankod Benrapus” EOOJ{ HaMa yyacTHA B JbIMEPHHA U aCOUMHPaHH JpyHKeCTBA.

BEPOATHO BLIELLO PAZBUTHE HA NNIPEAINIPUATHETO
PBKOBOJACTBOTO CH € IIOCTABHJIO ClEJHHTE OCHOBHH LeNH, KOUMTO 1a 6BaaT nocTuraaTy npes 2010 1.
- YBenWyeHHe Ha pazMepa Ha fpounakOHTe HA CTOKM 3a FofuHAaTa cripamo 2009 r. ¢ 12.7 %
- CbOTHOMIEHHETO Ha ONEPaTMBHUTE PasXoIH KbM Pa3Mepa Ha HeTHATE Npoaaxdu 1ae 19.6 %,

- VYcmewno nyckaHe Ha Nazapa Ha CleIHUTE HOBH MpoOykTH: Systane Ultra, Cachet.

PBLKOBOACTBOTO Tega ONTHMMHCTHUHO HA PA3BHTHETO HA OM3HECA, KATO CYMTA, Ye YIIPAKHABAHETO HA aleKBAaTEH
KOHTPOJ OT HEroBa CTPAHA (e OCHIYPH cTabunHocT Ha neHocTra Ha JlpyxecTBOTO.

JEACTBHS B OBJACTTA HA HAYYHOU3CIAEAOBATEJICKATA H PA3BBOMHATA JEHHOCT

Hefwocrra Ha AnkoH bBwenrapus EOOJ] He BrumoyBa HayuHOHICIEA0BATEICKA H Pa3BOiHa AeiHOCT.

HAJTHYHE HA KJIOHOBE HA ITPEAIIPHATHETO

ApyXecTBOoT0 HAMA KIOHOBE B Bharapus.
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AJIKOH BLJITAPHS EOON
JOKNAHN 3A JEMHOCTTA
3a rofMHaTa, NPHKIKYBaia Ha 31 nexemepu 2009 r.

YIIPABJIEHHE

ChriaacHo aelicreamusa TvproeekH sakod B Burirapus, keM 31 gexemspu 2009 r., “Asxon Bwirapus™ EOO]I e
eHOIHYHH IPYKECTBO ¢ OTPaHHYEHA OTTOBODHOCT.

KbM 31 nexemBpu 2009 r., perHcTpUpaHnTe yrpaByTenu na JpyxecTBOTO ca:

Mapus Jobpesa bapakosa
Pocen Kpbetes Y3yHoB
Bopuciar Mungor Huxonos
Anpnpeac Hlyx

Twepu Knuaxep

OTFOBOpHOCTH Ha PLKOBOACTBOTO

Cnopen 6BIrapckoTo 3aKOHOAATENCTBO, PhKOBOACTBOTO ClEABa A4 HAroTBS GHHAHCOB OTUET 3a BCAKAa QuHAHCOBA
roprHa, KOWTO Ja 7aBa BApHAa M 4eCTHa IpeicTaBa 3a GUHAHCOBOTO ChCTOAHHE Ha JpyKeCTBOTO KbM Kpad Ha
roAHHaTa, PUHAACOBOTO MY IIPEACTABSIHE U [TAPHYHHTE MY IIOTOUH.

PLKOBOACTBOTO NOTBLpKIABA, Y€ € [PWIATAN0 TOCJISAOBATEIHO aiCKBaTHM CYECTOBOAHH TIONHTHKH TIPH
M3COTBAHETO Ha rOAMIIHUN QUHAHCOB OT4eT KbM 31 gexeMepd 2009 r. M @ HaNpaBWIO Pa3yMHU H YpeANasiHBH
NpeneHxy, NPeAnoNoKeHHs U IPHONHINTEIHN OLCHKH,

PbKOBOJACTBOTO CBHILO MOTBBLPHAABA, Y€ C€ € FpPHABPXKAIO KBM JEHCTBAILIMTE CYETOBOIHH CTAaHIAPTH, KaTO
@HH&HCOBHHT OTUET € HITOTBEH Ha IPHHUMIEA HA JNEHCTBALIOTO NpeanpHATHE.

PBbKOBOACTBOTO HOCH OTTOBOPHOCT 3@ MPAaBHITHOTO BOACHC Ha CYETOBOJHHUTE PErHCTPH, 3a LlEJ'lCC'l:O6p33HOTO

YIPaBJIEHHWEe HA AKTHBHTE M 34 NPEANPHEMAaHETO Ha HeoOXONUMUTE MepxH 33 midArsame M pajkpHBaHe Ha
€BEHTYAITHH 3710YyNIOTPelH H IpyTH HEPeHOCTH.

I_:f :i__]:t{.'_ L;',_|'L_Ai_-\,
l

Pocen Kpretep Yaynor
Ynpaeuren

EBopuciae Mumyor Hukonos
Ynpasuren s
1
1

l":.:.-—""—( =

“Ankon Bvarapus” EOOL )0
p. Codus
28 despyapu 2010 .
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[loknag Ha He3laBUCUMNA OanTOP
fo egHONNYHNA CODBCTBEHMK
Ha "AnkoH bwnrapmna’™ EOO[

[oknan Bbpxy MHAHCOBKUA OTYeT

Hue W3BbLPLWIKMXME OOWT Ha NPUNOXKEHWA (UHAHCOB OT4YeT Ha “AnkoH BvarapuAa” EQQ/,
BKNtOYBaLy HanaHc KeM 31 gekemBpu 2009 roguHa, OT4eT 3a BCeobXBATHWUA Aoxoed, OTYET 34
NpoMeHuTe B COBCTBEHWA KanuTan M OTYeT 3a napu4HWTe NOTOUWM 33 TOAMHATA, NpWKAKYBALLA
Ha Ta3W OaTa, KakTo ¥ obobujeHO CNoOBeCTABAHE HA CbUECTBEHWTE CYETOBOAHM NOMUTHUKK W
ApYriTe NOACHUTENHW Benexku.

OTroBOpPHOCT HA PLKOBOACTBOTO 34 PMHAHCOBWA OTYeT

OTroBOPHOCTTA 38 M3roTBAHETO W OOCTOBEpPHOTO NpPefcTaBAHe Ha TOo3WM (DMHAHCOB OTYeT, B
CbOTRETCTBUE ¢ MeXayHapogHuTe CTaHAapTH 33 hUHAHCORO OTYUTAHE, NpUeTH OT ERponelckuA
CblO3, C& HOCM OT PLKOBOACTBOTO. Ta3sn OTFOBOPHOCT BKAKOYBA: pa3zpaboTBaHe, BHeapABaHe U
noadbpMaHe Ha CUCTEMa 33 BbTPEWEH KOHTPO/, CBbp3aHa C M3roTBAHETO W AOCTOBEPHOTO
npeAcTaBAHe Ha (QWHAHCOBW OTYETU, KOWTO A3 HE CbAbPMAT CbLECTBEHW HETOYHOCTH,
OTKNOHEHWA WU HeCLOTBETCTBWMA, HE33aBUCMMO [anu Te Ce OAbAXAT Ha M3MAMa WKW Ha Tpellka;
noabop W NpUAOKEHWE Ha NOAXOAALLM CYETOBOAHM MOAWTUKKU; M M3IFCTBAHE HAa NPUBANIUTENHM
CYETOROOHW OLEHKM, KOWMTO 4d €Ca PA3yMHU NpU KOHKPETHKMTe OBCTOATENCTRA.

OTroBOpPHOCT Ha oaMTopa

Halwarta OTTOBOPHOCT Cé CBeX4ad A0 M3PasABaHe Ha OAMTOPCKO MHEeHWMe BbpXy TO3W hMHAaHCOoR
OTYeT, OCHOBARALWO €Ce Ha U3BbPLUEHWA OT HAc 0AMT. HAWKWAT oduT 6e NpoBeaeH B CLOTBETCTBUE
€ npogeCUoHanHUTE M3UCKBAHUA Ha MexayHapogHUTe OAMTOPCKW CTaHOAPTH. Tezu CTaHdapTH
Hanarat cna3BaHe Ha €TUYHUTE WM3IUCKBAHMWA, KAKTO U OAUTLT A4 ObAe nAaHWpaH u npoeeaeH
Taka, 4e HWe fa ce \/6e,CLVIM B pa3syMHa CTEeNeH Ha CUTYPHOCT AOKONKO DUHAHCOBKUAT OTYET He
CbAbpXa CblUeCTBeHN HETOYHOCTH, OTKNOHEHWMA U HECBOTBETCTBHA.

OaMTBLT BK/KOYBA U3MbAHEHWETO Ha NpoLeaypu C LUen nonyyaBaHe Ha ofuTOPCKKU AoKa3aTencTea
OTHOCHO CYMWTE U OMOBECTABAHWATA, NpeAcTaBeHW BbB GUHAHCOBMA oT4eT. WM3bpanute
npoLeaypu 3aBUCAT OT MpeLeHKaTa Ha OguTopa, BKKUMTE/IHO OUEHKATa Ha puckoBeTe oOT
CbLECTBEHM HETOYHOCTH, OTKIOHEHWUA M HeCbOTBETCTBMA BbB DMHAHCOBUA OTYET, HE3aBUCUMO
[anu Te ce Ab/KAT Ha M3MaMa WAY Ha rpellka. MNpy U3BbPLUBAHETO HA TE3M OL@HKK HA PUCKA
OAMTOPLT B3eMa Nofl BHUMAaHWe CUCTEMaTta 3a BbTpelled KOHTPO/, CBbp3aHa C WU3rOTBAHETO W
NOCTOREPHOTO NpeacTaBAHe Ha (hUHAHCOBWMA OTYeT 0T CTpaHa Ha NpegnpuATHETo, 3a aa
pa3paboTh ogUTOPCKM MpoLeaypH, KOUTO ca noaxogallu npu Tesu obCcToATeNcTea, HO He ¢ uen
W3pasABaHe Ha MHEHMEe OTHOCHO edeKTMBHOCTTA Ha CUMCTeMaTta 3a BbTPEeWeH KOHTPON Ha
npeanpuATMeTo. OAUTBLT CbUIO Taka BK/AKYBA OLUEHKA HA YMECTHOCTTA Ha npunaraHute
CYETOBOAHM NOMUTUKMU U Pa3yMHOCTTa HA NPUOAU3UTENHUTE CHETOROAHM OLUEHKM, HANpaBeHu oT
PbKOBOACTBOTO, KAKTO M OLEHKA Ha LANOCTHOTO NpeacTaBAHe BbB PUHAHCOBMA OTYeT.
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CynTame, 4e M3BLBPLUEHWAT OT HACc OAMT NPEfoCTaBA A0CTaTbYHA WM nogxopsula Basa 3a
M3Pa3eHOTO OT HAac MHEeHue.
MHeHue

Mo Hawe MHeHWe, GUHAHCOBMAT OTYET OaBa BAPHA M YeCTHa NpefacTaBa 3a  IMHAHCOBOTO
CbCTOAHWE Ha "AnkoH Bbwarapua” EOQO kbM 31 gekemepu 2009 rofiMHa, KakTo M 3a Herosute
hMHAHCOBK pe3yATaTu OT OeWHOCTTa, M NAPMYHUTE MY NOTOUM 33 FOAWHATAE, NPUKIKYBALLA Ha
Ta3u 0aTa, B CbOTBETCTBUE ¢ MexayHapooHUTe CTaHaapTy 3a GUHAHCOBO OTUYMTaHe, NpyeTu oT
EBponerckuA Cbio3.

[lokraf BbpXy APYrY 3aKOHOBMW M3UCKBAHKA

CbrnacHo U3MCKBAHWATA Ha Y. 38, an. 4 0T 3aKOHa 3a CYeTOBOACTBOTO, HKMe ce 3aMo3HaxMe cbe
CbAbPKAHWETO HA NPUACIKEHWA [oknaa 3a gedHocTTa 3a 2009 roauHa. Mo Hawe MHeHue,
NPeACTaBEHMAT OT PbKOBOACTBOTO rOAMlIeH AOKNaA 3a O0eAHOCTTa € B CbOTBETCTBUE C
huHaHcopkA oTyeT 3a 2009 roguha.

(3!
XpucTUHKa Nopanoea, [EC ~ tl

PernctpupaH oguTop Y r"‘

6 anpun 2010 rogMHa W/

rp. Cotua, Bearapus



AJIKOH BBJTAPHUA EOOA
OTUYET 3A BCEOBXBATHHUSA 10XO0T

3a rofMHaTa, pukmouBama Ha 31 nekembpu 2009 1.

TIpHxoaM 0T NpoaaxoH
CeBecToRHOCT Ha npofaxonTe

Tlpuxonu

Hpyru Ipuxonu

Pa3xoaH 3a MPOMOLMA H MAPKETHHT
Paszxonu 3a nponaxbu

Pa3xony 3a AUCTPUHOYIHA
ANMWUHHCTPATHBHH Pa3X0oOH

OnepaTHBHa neyanta

DUHAHCOBH Pa3zXoan
DHHAHCOBH TIPUXOIH

IMeyanta mpeayn AaHLUM

Pasxon 3a pageK BEPXY JOXO1HTE

Meuanba 3a ropweara

Hpyr BceoOxBaTeH NOXOI 3@ FOJUHATA, HETHO OT AAaHbLH

O0wo BceoGxBaTeH A0XOA 3a roAHHATA, HETHO 97— g,

JAHLUN

{_“‘\_&Lr\_\

Pocen Kprerer VayHos
Ynpaeuten

DHHAHCOBUAT OTYET & 0N00PEH 33 W3jaBaHe q pemeHHe Ha“anaBﬂTenme ot 28 despyapu 2010 .
[NoscHyTenHuTe OeNeXkKH OT CTPaHULA 6 10 cTpaHulA 37 ca wepasgenHa vacT oT QUHAHCOBHA OTYET,

BenexiH 2009 2008
XIlth. A6, XUR. J6.
31 17,870 16,702
32 (14,210) (13,302)
3,660 3,400
i3 537 499
3.4 (778) (776)
35 (1,869) (1,653
3.6 (143) (126)
37 (998) (931)
409 413
39 (68) (207
3.10 3 2
344 208
4 (35) @y
309 187
S 309 187
Bopuenas Muwryos Hukonoe | N f I
Munancos Hupexrop " |, I. (- '5(
OMEGNCoB OTYET,
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AJIKOH BBJITAPHA EOOL
BAJIAHC
Kwm 31 pexemspu 2009 1.

GeneskkH 2009 2008
xun. a8. xXun. né.
AKTHBH
AbarorpaliHl aKTHBH
HMOTH, MAlIMHH U CLOPBKEHHA 5 491 524
JILIrOCpOUYHH B3eMaHHA 6 485 275
JlenoswTy 20 20
AXTHBH N0 OTCPO4EHH JaHbUM 4 40 27
1,036 846
KpaTkoTpafdHH aKTHRH
MaTepHaiHy 3anacH 7 3,201 3,609
THProBcKH ¥ APYTY B3eMaHMA g 3,039 3,327
BiemMaHHUA OT CBBP3AHH JTHIA 13 62 111
BieMaHMs 33 JaHbK BEPXY JOXOQJIHTE - 9
[TapuyHH cpeacTRa 9 1,345 503
7,647 7,559
OB1UO AKTUBH 8,683 8,405
COBCTBEH KATIUTAJI H NACHBH
CofcTBEH KanATaN
OcHoOBeH kanuTan 10 850 850
Hepasnpenenexa nevanta 786 477
06110 cofcTBEH KAMATAN 1,636 1,327
AbLArocpoyHH MaCHBH
3anbKeHUA 332 ROXOOH Ha MTEPCOHANA IPHW TIEHCHOHHpaHe 11 19 5
19 15
KpaTkocpouns nacHBH
THPropcKH U APYTH 38 TbKEHUA 12 636 603
JInxBoHOCHM 3a8MH H NIPUBIENEHH CPeCTBa 13 3,915 3,925
3agbKEHHA KBM CBBP3aHH THIA 13 2,467 2,535
3anb/KeHHA 38 JaHbK BhPXY JOX0IUTE 10 -
7,028 7,063
Q610 nacuex 7,047 7,078
OBLO COBCTBEH KATTUTAJN U TTACHUBH T 8,683 .'( I,-',B,405

Pocen Kpbetes Viyhos E.__:‘_‘"L}_?L_a_._\ {2 | ' : Bopucias Munvos Husbiol-
Y hpaBHTEN - v DuHaHCOB JIUpeKTO v

(DUHAHCOBUAT OTHET e 0X06peH 3a M3NaBaHe § pelIeHie Ha VHpaBPLTenme ot 28 derpyapu 2010 1.
INoscHuTEeNHHTE DeNeXKH OT CTPAHMIA 6 10 GTPAHHLA 1: T HePASIeHA -4 ae -0 T-GHHAHCOBB-OTUET,

dvsnancop arver,
LAY WAITD Opie Hananu QHMTORCKM goKnag ¢ AaTa;
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AJIKOH BBIATAPHA EQO
OTUYET 3A OIPOMEHMTE B CORCTBEHHA KATIHTAJL
3a rogWHaTa, IPUKNIOYBalla Ha 3] JexkeMBpH 2009 1.

Ocrosen Hepasnpenenena
Karmuran enanba Obmo
{Benexxa 10)
Xua. je. X, 8. XA, A6
Ha 1 anyapu 2008 1. 850 290 1,140
[Mevanba 3a rogMHaTa - 187 187
Jpyr BceobxpaTeH HOXOA - - -
(O61wo BceobxBaTeH NOXOA - 187 187
Ha 31 pexemspu 2008 1. 850 477 1,327
Ha 1 anyapn 2009 r. 850 477 1,327
ITevanba 3a ronuHaTa - 309 309
Jpyr BceobxBaTeH NoxXon - - _
Q61w BCe0OXBATEH ROXON - 309 309
Ha 31 nexemepn 2009 r. 850 786 1,636
L . ) F il .-'z:__.:';l\‘ 'l |' .
Pocen Kpneten Vaynos Lr"'L‘L rom - . bopucnas Munyos Huxonoe )/ \ \'r\”_
Vapasuren 2 Y _J: ] . > . . Dunancos JIMpexTop "nl Ux [ )

DyHAHCOBUAT OTYET € 0J0OPeH 32 H3NaBaHe|C peneHHE Ha anpaﬁm_eﬂ'_idw'm 28 despyapn 2010 1.
IMosicHuTenHUTE DeNex KK OT CTpanuiia 6 Jo cTpanuua 37-¢q Hepaiteind yacT oT hMHAHCOBHSA OTUET.
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AJKOH BEBJFAPHS EOOL,
OTYET 3A DAPHYHHTE IMOTOIH
3a roadHaTa, npHiTrogBaa Ha 31 pexemepu 2009 .

benexku 2009 2008
XU 8. Xun. 1.
ONEPATHUBHA JEWHOCT
IMeuanba npeaH 1aHbOH 344 208
KopexupH 3a pagHeHue Ha nevanfarta IIpejd JaHbUd ¢ HETHUTS NAPHYHHA
TTOTOUH
Henapuunu:
AMOPTH3AHA Ha HMOTH, MalHHK M CLOPBKCHHA 5 3123 384
[Tewanba oT mpogaxda Ha HMOTH, MAIUMHH U CHOPBMEHHA (299) (233)
HameHenne B HATpyNaHata o0e3LeHKa Ha B3eMaHus 67 45
H3MeHeHHe Ha 3a/IHKEHUATA 33 JOXOIM Ha NepcoHana pH NMeHCHOHHpaHe 4 15
[IpHXOIH OT TUXBH 3.10 3) (2)
PaixonH 3a THXBU 3.9 60 194
KopekuuH B 000poTHHA KanuTan:
(YBenudeHue)/ HAMaIIEHHE HA MATePHAIIHHTE 3aIlacH 408 (45)
{YBesuueHue ) HaMaleHHE Ha THProBCKUTE U APYTH B3EMaHHA 60 {983)
VeenudeHne/ (HaMaicHHe) Ha ThPTOBCKHTE M OPYTH 3a/(bDKSHHA {(35) 982
[MonydeHu nUXBH 3 2
TInaTeHHd JTHXBH (70) (198)
[lnateHn RaHBUM BHPXY 00X01a {29) (44)
HeTun HapHYHH NOTOLH OT ONEPaTHBHA JefHocT 333 325
HHBECTHLIHOHHA JEHHOCT
flokynka Ha MMOTH, MAllHHH W ChOPHKSHHA {655) (444)
FlocTenienus ot nponax0a Ha HMOTH, MALUAHK H ChOPBKEHHS 664 350
HeTHH NAPHYHHA NOTOLH OT/ (H3MOM3BAHH B) HHBECTHIHOHHA
nelHocr 9 (94)
HeTHO yBenHueHHe HA MAPHIHHTE CPEJCTBA H NAPHYHHTE
€KBHBAMTEHTH 842 231
Ilapuunu cpescTBA M NAapHYHH eKBHBAJEHTH Ha 1 gHyapu 503 272
IMapu4uHu cpescTBAa M NapHYHH eKBHBANEHTH Ha 31 AeKemMBPH 9 1,345 503
SP,?]CpeaP;}IfTI:;[CTCB ¥Y3yHOB - i ;r:-' - UQ_L.J Q1% 4 " g)c;pldcnan Mumtos Huko:os 'l ]
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ToscHuTenHMTe Genex K1 OT CTPaHHLA 6 0 cTpaHHua 37 ca HepaiZlgia HacT 0T GHHAHCOBHA OTHET.
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AJKOH BLJITAPHSA EOOJ
NOACHHATEAHH BEJEAKKHA
3a rogMHaTa, NpHKIoYRawa Ha 31 gekemspi 2009 T

1. KopropatueHa HEQOpMAUHA

. Ankon Brirapus” EOOJ (,,JipyXecTBOT0™) € eTHOMHUHO JIPYKECTBO C OIPAHHYCHA OTTOBOPHOCT, ¢ CIHONKHUEH
coBeTBeHHK , AnKol” Muk., lsefiuapus, KOATO e CbUIO H KpaliHaTa KOMITAHHA MaHKa Ha HpyxkecTBOTO.

JIlpykecTBOTO € PerHCTpHparo ¢ pelende No | ot 20 noemspu 2003 r. Ha CI'C, dupmeno aeno 10774/2003 1. cwe
cepanuiue rp. Codus, yn. Jumutep Matos |0, Jlatata Ha naHbynara pervetpauns e 01.12.2003 r. JipyxecTBOTO €
peructpupano kbM Teputopuansa Janbuna Jupekuus — Codun, Oduc-Lientsp. JIpyxecTBOTO € PErHCTPHPARO N0
3akoHa 3a naHbk Bbpxy nobasexara cToHRocT Ha 12.12.2003 .

[peamer Ba aciiHocT Ha JlpyXecTBOTO € BHOC, AHCTPUOYLMA W MapKETHHI ¢ Lel Npoiax0a Ha elpo Ha
(hapMalleBTHUHH M3JE€NHs, ME/MUMHCKA anapatypa M KOHcyMarTHW. JIpykeCTBOTO pasnonara ¢ PemieHue 3a
TBPrOBHA Ha eapo ¢ Jekapersa Ne [V-P-T-130/ 10.04.2008 r. [lpyxecTBoTo v¥Ma PaspelieHie 3a TbprosHa Ha ¢1po
¢ MEJIMUMHCKH H3genua Ne [V-P-T/MH-178/10.12.2007 r.

CpenHO-CIMCHYHHAT Opoi Ha uepcoHana wa Jpyxkecrsoro kbM 31 nekemspu 2009 roamna u 2008 roauHa ¢
ChOTBETHO 32 1 29 OyluH.

OHHANCORHAT OTUYET € 0A00pen 3a myGIHKyBaHe OT YIIPABUTEIHTE HA APYKeCTBOTO Ha 27 derpyapu 2010 1.

2.1 ba3a 3a v3roTesiHe
DUHAHCOBHAT OTUET € H3rOTBEH Ha baza HCTOprF{CCKa LeHAa.

OUHAHCOBHAT OTYET € MIPEACTaBeH B OBJITAPCKH NEBA H BCHYKH ITOKA3aTENH €a 3aKPBITICHH 10 Hal-0M3kUTe xurana
ObJIT2pCKH NeBa (Xun. NB.), OCBEH aKO € YIIOMEHATO PYTo.

Hassnenme 3a ¢CLOTBETCTBHE

OunaHcoBuaT otder Ha AJIKOH FBIATAPHA EOOJL e M3roTeeH B chOTBETCTBHE ¢ MexXIyHAPONHHTE CTAHIAPTH
32 PMHAHCOBO OTYHTAHE, [PHETH OT EBponedickua ¢uio3 {,MCOO, npuetn o1 EC™).

2.2 HpOMeHH B CHCTOBOJHHTE ITOJJHTHKH H ONMOBECTABAHHA

CpasanTenna mHpopmauua

M3BbplieHa ¢ perlaCHQHKALMA Ha CPaBHHTENHATA HHGOPMALMA, BKIKOUSHA B OTYETA 33 BCEODXBATHMA JOXOM, C
el [OCTEe0BATENHOCT G NPEICTABTHETO Ha HHPOPMALIMITA B OTHETA 33 TEKYIATA FO/HHA;
- HeTHarta neyanda oT npogaxda Ha ILATOTPAHHH MATEPHANHH aKTHBH B pasMep Ha 299 xun. ns. (2008 r.:
233 xun. 1B.) € IpeAcTapeHa B pen ,, JIpyry MpHXoau™;
- PpasxXoaMTe 3a perHcTpaluuH B pasmep Ha 208 xmi. ss. (2008 r.: 256 xmn. JB.) ca OpeacTaBeHH B pen
»AIMUHUCTPATHBHH pasxoan™.

HoBH H H3MEHEHH CTaHAapTH H PA3IACHEHHSN, TIPHJOKHMH 33 OTYETHH MEPHOIH, NPHKTIOUBALIA HA 31
aexeMeBpH 2009 r,

errpue'rme CHYETORCGIHH MOJHTHKH C4 MOCICNOBATS/IHH € TE3H, IpURaralu npe3 rnpeixolHua 0TYETEH HepHol, ¢
H3KJTIOYEHHE Ha CITeHOTO!

KoM 1 anyapu 2009 r. IpyecTBOTO € NPHAOKHIO CIEAHHTE HOBH W u3MeHeHH MCDPO | Passcrenns na KoMurera
3a pa3AcHCHHA o MexIyHapoAHUTE CTAHIAPTH 3a diMHaHCoBO oTuMTae (,, KPMCOO™):

*  MCOO | llpunazane sa nvpen nvm na Mescoynapodnume cmandapmu 3a QUHANCO80 oMuuMarne
(uameHenue)



AJAKOH BLJTI'APHA EOOJ
NOACHUTEAHHW BEJNEKKHA
3a rofMHaTa, NpuKiIYBama Ha 31 nekemspu 2009 T.

2.2 IIpoMeH¥ B CHETOBOJIHUTE IIOJHTHKH H OII0BECTABAHHA (npoab/KeHHe)

HoBH W W3MeHeHM CTAHAAPTH H PAISICHEHHH, OPHIOKHMH 33 OTHETHH TePHOUM, NPHKIIOYBAIIN HA 3
AexemBpu 2009 r. (MpoasKeHHE)

o MC®DQO 2 Hrawyarus na 6azama 1@ GKYUL — YCAOBUR 30 ROTYHAGAHE KA RPACAMJ U ADEKRPAMAEARUT

(Hamenenue)

MCDO 7 Punancosu uncimpymenmu: Onogecmagane (Hzmenenue)

MC®O 8 Oneparmugnu cezmenmu

MCC | Hpedcmacane na punarcosu omyemu (lIpepabomer)

MCC 23 Pasxodu no sgemu (flpepabomen)

e MCC 27 KOHCOTHIHPaHH M HHAMBHAYaNBH GHHAHCOBH OTIETH (MIMEHEHHE)

o MCC 32 Qunancoau uwcmpymenmur. [pedcmasane u MCC 1 Ilpedcmagane na unancosy omvemi -
DUHaHCOBY UHCMPYMEHMY C NYM ONYUSE U 3A0BANCEHUA, GOIHUKEALYU NPU AURBUOAYUA (Hamenenus)

»  KPMC®O 9 Hpepazanexncoane na snedpenu depusamusu u MCC 39 Qunancogu uncmpymenmu.

Hpusnacane u oyenncane (Hamenenus)

KPMC®O 13 [Tpozpamu 3a BOAAHOCH 1A KIUEHMUME

KPMC®O 15 JJozos0pu 3a cmpoumencmeo Ha HEOBUNCUMU UMY

KPMC®O 16 Xeoocupane Ha HEMRA UHGECIUYUR § HYHCOECMPANNA OeUROC

KPMC®DO 18 Tpancgep Ha axmusu om Kiuenmu

Hooobpernus ¢ MCDO (uzdadenu npez 2008 ¢.)

a & & & &

KoraTo NprIOXKEHHETO Ba Jaies CTAHAapT WM PA3fiCHEHHE Ce CUNTA, He WMA eeKT BEPXY (PMHAHCOBHA OTYET MM
pe3ynTaTy oT geHHocTTa Ha JipyRecTBOTO, TO3H ekt e ONHCaH No-10JTy:

MCDO | Hpunacane 3a nopan nvm na MexcOyrapodrume cmandapmu 3a QUHAHCOeo omumane (uamenenue)
Hsmenenuara Ha MCOO | nozponssar UeHata Ha NpuaoOHBaHE Ha HHBECTHUHH B BIUEPHH [IPEANPHATHSA,
ACOLMHMPAHM MPEANPHATHA WM CbBMECTHO KOHTPOJIHPAHW MPEANPHATHA (BBB BCTHMHTEIHHA (QHHAHCOB OTYET 110
MC®O)} na Owie onpeleneHa Kato ueHa Ha mpupoduBaHe cermacHo MCC 27 win "npHeTa cToifsocT".
Hamenennara Ha MCOO 1 uamar ehekT supXy (PHHAHCOBOTO CBCTOAHHE WIMH (DPUHAHCOBHTE PE3YJATATH OT
AerHocTTa Ha JIpyxecTBOTO.

MC®O 2 Miauyanud 1a 6asama Ha GKyuL — YCIOGUS 30 NOIYYABANE HA RPAGAMA U NPEKPAMASUHUA (UIMEHEHUE)
CraHaapThT orpaHHyaBa Ne@UHUUMATA 338 "33 YCIOBMA 32 NOJLyvaBaHe HA Mpagara” N0 YCIOBHE, KOETO BKIIOYBA
MIPHYHO WM KOCBEHO HM3HCKBaHe 33 MpeJocTaBsHe Ha yoiyrd. Kaksuro W pa OMIO 1pyTM YCIOBHMSL HE
LpeacTaBnABaT YCIOBHA 3a MONYTIaBaHe HA MpagarTa, KOMTO ceasa Ja ObJaT B3eMaHH NpeBHI IPH OMNpEeAHe Ha
cripagelUT¥BaTa cToHHOCT Ha JafeHuTe MHCTPYMEHTH OT cOOCTBEHMA KamuTan. B ciyual, de najeHHTe npasa He
ObIaT NoNY4eHH B Pe3yNTaT OT HERBL3MOMHOCT Ja C& OTrOBCPH Ha Ja/IeHO YCJIOBHE, KOETO He 1aRa NPasa, KOeTo € B
KOHTpONa MJIH Ha MNpeANpHATHETO HIM HAa KOHTpareHTa, To Tpabpa za OBJe OTYETEHO CYETOBOOHO KaTO
npekparasate. ToH karo JpymecTBOTO He © CTpaHa MO CXEMM 3a NJallaHHA Ha §a3aTa Ha aKUMH, H3MEHEHHETO
HAMA eeKT BLPXY GHHAHCOBHA MY OTHET.

MCDO 7 Gunancosu urcmpymenmu: Onosecmagare (Hamerenue)

H3MeHenHAT cTaHJAPT M3HCKBA NONBLJIHHTENHH ONOBECTABAHHA OTHOCHO OLEHKATAa N0 CNpaBeMBa CTOHHOCT M
JAMKBHUHKA pUck, QOUeHKaTa [0 ClpaBeUTHBA CTORHOCT CBbP3aHA ¢ NO3HLHMUTE OTYETEHH MO CpaBeLInBa ¢TORHOCT
Cle/Ba 1a Ce OTMOBECTH MO H3TOYHULM Ha BXOAAMA MHPOPMALHA, KATO C& H3MO3Ba HepapXHA Ha CIIpaBeiiTHBa
CTOHHOCT Ha TPM HHBa, NO KNAc 332 BCHYKH (QUHAHCOBM MHCTPYMEHTH, DPH3HATH U0 CNPAaBEIHBA CTOHHOCT. B
OOObIIHEHHE, H3UCKBA C€ M DABHEHHE MEXIY HAYaNHOTO H KDPAKHOTO CANAO HA MO3MUHHTE, OTUETEHH [0
CMpaBeANHBA CTORHOCT OLUEHEHA HA 3-TO HWBO, KAKTO H IIPH ChLISCTBEHH TpaHchepH Mexly HHBaTa B HepapxusaTa
Ha ClpaBeAnHBaTa CTOHHOCT. I3MEHEHHATa CBLIO NNOSCHABAT M3IACKBAHHATA 33 ONOBECTABAHUATA 38 JIMKBHIEH PHCK
Mo OTHOLWICHHE Ha JePHBATHBHHUTE CIENKH H aKTHBH, H3[I0J3BAHH 3a YMNPaBIeHHME HA JHKBHUIHOCTTA.
OmnoBecTABaHUATA Ha OUEHKaTa Mo CNpaBeUIMBa CToMHOCT ca TpeactaBeHH B IlosicHMTenHa Oemewwa 16.
OrnosecTaBaHHATA 32 OLEHKATA [10 CIPABE/NNBA CTOHHOCT ¥ THKBHIHHA PHCK HE €A MOBIMAHH OT H3MCHEHHATA H ca
npeactapeHi B benexki 16 ¥ 15 ChOTBETHO.

MCDO 8 Onepamusnu ceamenmu
MC®DO 8§ zamens MCC 14 Omvumane no cesmenwmu. CTaHfapTsT BbIOpHEMa YOPaBISHCKHA [OAXOI MpH
OTYMTAHETO MO CerMeHTH. [IpeanpuaTHATa CllejiBa A1a PeACTaBAT HHPOPMALIHA, KOATO pLKOBONCTBOTO H3MOJI3BA 3



AJIKOH BBJTAPUA EOOX
NOACHHUTEJIHHA BEJEXKH
3a rogdHaTa, TpHKJFouBalua Ha 31 gexemppr 2009 r.

2.2 [IpoMeHH B CHETOBOIHHTE NOJHTHKH H ONOBECTABAHHS (mpoabJLKeHAE)

HOBH ¥ H3MEHCHM CTAMZAPTH H PAIACHEHHMS, DPRIGKAMH 33 OTYETHH DEPHOIH, NPHKIIYBAIA HA 31
aexemMBpH 2009 r. (nponikixkedne)

BLTPEWHH LIEM 33 OLUCHKA Ha [PENCTABAHETO HA ONEPATHBHUTE CErMEHTH M PA3NPENCISHHE Ha PECYPCHTE MEXILY
pasnHyHMTe cerMeHTH. Ta3sn MHpopmauus Moke Na Ce pasnuyaBa OT MpEACTABAHETO B fananca W OTYeTa 34
BCeoOXBaTHHA NOXO/, KaTO Ce M3IWckBa OoOACHEHHMe M pARHEHMe Ha pasnukure. Tpd karo Hpy»ecTBOTO HAME
CErMEHTH, OMOBECTABAHMATA HE Cd MORITUAHH OT HoBHA MCDO.

MCC | [Ipedcmasane na unancosu omuemu ({Ipepabomen)

IpepaloTeHHAT CTAHOApT pasdels NpoMeHuTe B cOBCTBEHMS KallMTall, NOPOAESHH OT CBBP3AHHM H HECBBHP3AHH CBC
coGeTReHHUMTe caenkH. OTYETHT 3@ MPOMEHHTE B COOCTBCHMA KAMTaN BKITKYBA HH(OPMALHA CAHHCTBEHO 32
CHENKH CbC COBCTBEHNLINTE KATO IPOMEHUTE B COBCTBEHUS KAGNTAN, KOMTO HE €a CBBP3AHM Che COOCTBEHULIMTE Ce
MpesICTABAT KATO PaBHEHME Ha BCCKH KOMIOHEHT Ha CoOCTBEHHs Kanuran. B XOMBIHEHME, CTAaHAPTLT BbBEXKNA
OTHETA 33 BCEODXBATHHUA JOXOX TOM MpeacTaBs BCWYKHM NPH3HATH NPHXOAHM H Pa3sxXOHH TOIMLIHH, HIH B €JHH
OTHET, MNM B IBa CBBP3anH oTdeTa. JIpyxRecTBOTO & H30pano Aa NpeAcTaBH eXMH OTYET.

MCC 23 Pasxodu no 3aemu ([Ipepabomen)

Mpepabotenust MCC 23 M3HCKBa Pa3xojMTe M0 3a€MM, KOMTO Ca M3BLPINEHH BbB BPb3Ka C NPHIOOMBAHETO,
H3MPAXKIAHETO UIH MPOH3BOACTBOTO HA AKTHBH M3MTBAHABALIM ONPEASTEHH YCTOBHA N ObIaT BKIIOUEHH B TAXHATA
cToHHOCT. Teau akTHBH H3HCKBAT MPONBIDKMIENEH TMEepHOA OT BpeMe, 3a da ObAAT FOTOBM 3a H3NOI3BAHE MM
npopaxba. MpenMuwnpara noauTHka Ha JIpyxecTROTO € OHNA Ka OTYMTA pa3sXOIHMTe N0 33eMHM KATO PAa3sxofMd NpH
THXHOTO BB3HHKRaHe. B CHOTBETCTBME ¢ npexoaHute paspopendu Ha uameHenus MCC 23 JlpyxectsoTo ¢
MPHJIOKUAO TO3H CTAHAPT NIPOCNEeKTHBHO. B pe3ynTaT Ha ToBa, PA3XOAMTE [0 3aEMHM Ce KaNMHTANH3NPaT B
CTOMHOCTTA Ha OTTORAPALIMTE HA YCIOBHATA GKTHBH ¢ HAUYAJHATA [ATA 34 KaNMTANIH3ALUMA OT MAH cles | AHyapH
2009 r.

MCC 27 Koncorudupany u undusudyariu Qunancogu omuemu - Lena na npud obucane Ha uHSECmUuyunU 6 Obyeprit
RPeSnPUAMUA, ACOYUUPAHY NPEORPUAMIUA WIU CHEMECHIHO KOHRMPOTUpany npeonpusimus (Havenenus)

HamenennsT MCC 27 uincksa IONyYeHHTe JHBUACHTH OT ALLICPHM NPEANPHATHS, aCOUHHPaHH NPEINPHATHA HIH
CHBMECTHO KOHTPOJTMPAHM NPENNpPHATHS Jia OBbAaT MPHIHATH B OTYETA 3@ BCEOOXBATHAA JOXON B HHAMBMIYAIHUS
duHancos ortuer. HWimewmenwero 8 MCC 27 cnepsa na 6pme mpuiarano 3a Ownewd nepuond. Chllo Taka,
M3MEHEHHETO [TO3BOJIABA CAMO 33 ONPeAe/IeHH peopraHu3alnH LUEHATa Ha TPHIOOHBAHE HA MHBECTHUMS B OBUIEPHO
rpelnpuaTHe Aa Ovbae onpemeneHa Ha Oa3a Ha mpenMiuHaTta ¥ oTyeTHa CTOMHOCT, a He HA ClpaBealiHeaTa M
croitnoct. MaMernenuata B MCC 27 HaMar epekT BbpXy dDHHaHCOBHUSA 0THET Ha JIpyxecTBOTO.

MCC 32 Qunancosu uncmpymennmu: Hpedcmasane u MCC 1 Ilpedcmasane na gunancosu omvemu - Qurancosu
UHCTMPYMEHMY C RYM ORYUR U 3A0DINCEHUSA, Eb3HUKSau npy tuxeuoayus (Hamenenus)

H3MeHeHMATa ca ¢ €N Ja C& MO3BONM, MO HIKIKOUEHHWe, orpaHwdeH oOxBaT GHMHAHCOBUTE HHCTPYMEHTH C IIYT
OMUHA, Aa OBAAT KNacudMUMPaHHd KaTo cOOCTBREH KAMMHUTAN, aKko OTrOBapaAT Ha penHla CrnelHpHYHH KPHTEpHHM.
IMpunaraHeTo Ha Te3H H3MEHEHHA HE €& OKA3aNo BAMAHME BBPXY (UHAHCOBOTO CHCTOSHHE MMM (PHHAHCOBUTE
pe3yATaTH oT nefiHocTTa Ha JpyxecTBOTO.

KPMC®DO 9 {lpepasenexciane na snedpenu depusamuei u MCC 39 Ounancoeu uncmpymenmu: Hlpusnasane u
oyensgane (Fzmenenun)

Tosa uaMeHenue 8 KPMC®DO 9 u3ncKBa OT NpellIPUATHETO A2 TTPELeHH 1Ay AaleH BHEAPEH JlepMBaTHB TpsahBsa oa
611€ OTAENEH OT OCHOBRHNA JOFOBOD, KOTATO TO peklacHduuHpa XHOpHIeH PHHAHCOB AKTHB H3BBH KaTeTOPHATA IO
CripaBeiHBa cToiuocT B nevanbara wiM 3arybara. Ta3d OUEHKa ca HIBLPIUBA Bb3 OCHOBA HA ODCTOATENCTBATA,
KOHTO €& ChUIECTBYBalllH Ha [IO-KbCHATA OT [aTaTa, Ha KOATO MPEATPHATHETO 33 IKbPBH MBLT € CTAHANO CTPaHa Mo
IOTOBODa, M JaTaTa, HA KOSTO KAKBUTO W A3 OHIO MIMCHEHMS MO AOTOBODA MPOMEHAT CHLISCTBEHO MapHYHHTE
noton no vero. MCC 39 permaMeHTHpa, Ye ako JaleH BHE/(PEH NePHBATHB He MOxe Aa ObJe HaACKAHO OIlEeHEH,
NENHAT XHOPHIEH HHCTPYMEHT TpAbGBa Oda OCTaHe KNacHMUUMpPaH KaTo TakbB MO CNpaBeliHBa CTOHHOCT B
neyanGarta HAH 3ary0ata. FisMeHeHHATa HAMAT e)eKT BEPXY (PMHAHCOBHA OTHET Ha J[py®ecTBOTO.



AJIKOH BBJTAPHUA EOO/
MOACHUTEJIHHA BEJEKKH
3a rofMHaTa, NpUKMoYBama Ha 31 nekemepu 2009 1.

2.2 TlpoMenu B c4eTOBOJXHHUTE NOJTHTHKH H ONOBECTHBAHHH (mpobIKEeHHE)

HOBH M u3MeHEHH CTAHJAPTH M PAIACHCHHA, NPHIIOKHMH 32 OTUETHH IIEPHOH, HPHKIKUYBAWK Ha 31
nexempu 2009 r. (NponbKeHHE)

KPMC®O 13 fpocparu 3a 10AHOCH HA KIHEHMUME

ToBd pa3ACHEHHE MINCKBA KPELHTHTE, IIPEAOCTABAHY KATO HArpazd 3a TOANHOCT Ha KITHEHTHUTE, /12 €& OTHHTAT KaTo
OTJeNeH KOMIOHEHT Ha clenkaTa no npoaaxba, B pesynTaT Ha KOATO BbL3HWKBAT. CBOTBETHO, “acT oOT
COpAaBE/THBATA CTOMHOCT Ha TNOAYYCHOTO BHLIHACPAXACHME CNeldBa Ja c¢ DPasNpeleNd KbM  KpPEeLHTHTE,
MPeAOCTABEHH KATO HAIPAa 3a TOANHOCT Ha KIMEHTHTE U 12 C& PA3CPOUH 32 NEPHOJIA Ha TARHOTO M3Nonssane. Thil
kato JIpy*ecTROTO BCE OLUE HE MPWIAra NPOrPaMyt 3a JOATHOCT Ha KITMEHTHTE, TOBA PA3ACHEHUE HAMA e(eKT BLPXY
HETOBHA HHAHCOB OTUET.

KPMC®O 15 Jozosopu 2a coapouwmeicmeo Ha HEOGUICUMY UMOmMU

Pa3sficHeHHeTo CJie/iBa Ja ce IPHIAra PeTPOCNeKTHBHO. To yTOUHABA Kora M Kak TpAOBa 1a ce IPH3IHABAT MPUXOLATE
M CBBP3AHHTE Pa3XOIH OT MpoAaxbata Ha HEABIDKMM HMOT, KO JOTOBOPBT MEKITY CTPOHTEIHATA KOMMAHHA H
Ky[fyBaua e CKII0UeH TPl M3IPAXJAHETO Ha HEIBMKHMHES MMOT 1a € NPHKIOUYHIO. B nonbiHeHue, pa3iCHEHHETO
PErJaMEHTHPA KaK Ce OMpe/IeNis NanK JaA¢H JOTOBOP 32 CTPOMTEICTRO Ha HEJBIGKMMH HMOTH NoMaja B 00Xpara Ha
MCC 11 Fozoeopu 3a cmpoumencmeo win Ha MCC 18 [Tpuxodu W CbOTBETHO, Kora TpadBa Ja c¢ IPHIHAE TIPHXO0/
OT CTPOHMTENCTBOTO. TOBA pajaCHeHHe HAMA edekT BLPXY (PUHAHCORHA OTHET Ha JpyxecTRoTo.

KPMC®O 16 Xedacupane va HemHa UNGECHUYUSA 8 YYHCOSCIMPAHHA OCiHOC

Pa3sCHeHHETO cleldBa Aa ¢e npunara npocnekTusHo. KPMCQO [6 npenocTaBs HACOKM OTHOCHO CUETOBOAHOTO
OTUMTAHE HA Xe[LKUPaHe Ha HeTHA MHBECTHLHA BKIFOUHTEIHO OTHOCHO HGHTH(UUMPAHETO HA BATYTHH PHCKOBE,
KOWTO OTTOBAPST HA H3HCKBAHHATA 33 CUCTOBOJAHO OTYHTAHE Ha XEG/KUPAHE NTPH XeIKUpaHe Ha HETHA WHBECTHLMA,
KOTaTO B PAMKWUTE HA I'PYNara XeKWPALLATE MHCTPYMEHTH MOTAT Aa ObJaT AbpKAHW B XeJKHDAHE HAa HETHa
WHBECTHITHA; KAKTO W M0 KakbB HA4YMH MPEANPHATHETO TPAOBA Aa OMpPEAENH CyMaTa Ha MOJIOMHTENIHMTE HIH
OTPULIATETHATE KYPCOBH PA3THKH, CRBP3aHM KAKTO ¢ HETHATA WHBCCTHIIHSA, TAKA ¥ € X&/DKHUPALIAA MHCTPYMEHT, 32
Ja ce pernacH@UIMpaT mpd ocBoOOMJABAHETO HAa HETHAaTa MHBECTHLMA. ToBa pajsiCHEHHE HAMA e()eKT BBPXY
¢hMHaHCOBHA OTYeT HA JpyXKecTBOTO.

KPMCOO 18 Tpancgep Ha axmusu om kiueHmy

KPMC®O 18 ce npunara 3a cHETOBO/IHO OTHMTAHE HA TPAHC(EPHUTE HA HMOTH, MAIUHHKA U CHOPBKEHHA, TONYUEHH
OT KJIHeHTH. PasACHeHHeTO pasriexaa cneaHute sbrpocH: (a) CraseHa nd e fedunuumaara 3a aktus?; (6) Ako
Je(GUHHLMATA 32 AKTHB € Cra3eHa, Kak CIe/iBa d ce OUeHABA TpaHCHEPUPAHHAT HMOT, MAlIMHH M ChOPBXEHUA TIPU
MBLPBOHAYATTHOTO My MNpusHaBade? (B) AKO HMOTBT, MALIMHATA M CHOPBKCHUETO € OLEHESH 110 ClpaBe/THBa
CTOHHOCT MpH ITBPROHAYATIHOTO MY TIPM3HABAHE, KAK Ce OTMMUTA CBLOTBETCTBAIMA kpeaut? (r) Kak cnensa na ce
OTYHTA TpaHcdepa HA MAPHYEM CPelCTBa OT KIHeHTHTe? [IpHnaraHeTo Ha Te3M H3MEHEHHA HE € OKa3alo BIUAHME
BBPXY (PMHAHCOBOTO CLCTOSHHEE WIH (PHHAHCOBHTE Pe3YATATH OT JeHHOCTTa Ha pyxecTBoTO.

Hodobpenus 6 MCDO (usdadenu npez 2008 2. )

[1pes maii 2008 r. bopasT no MCC nybaukysa IspBUS ¢ Habop OT U3IMEHEHHA B CTaHAAPTHTE, OCHOBHO ¢ LEn
NpeMaxBaHe HA HENOCNEAOBATENHOCTHTE W PassicHABaHe Ha QOPMYNHpPOBKHTE. 33 BCEKH CTAHJApPT CHINECTBYBAT
OTIAENHHM NpeXOIHH pasnopeadu. [IpunokeHHeTo Ha CNEHUTE M3MSHEHHA ¢ JOBEN0 A0 MPOMEHH B CYETOBOAHATA
NOJHTHKE, HO HE € HMAI0 e)eKT BhPXY (UHAHCOBOTO CHCTOAHME HITH (DHHAHCOBHTE pe3ynTaTH OT AeHHOCTTA Ha
JpymecTBoTO.

¢ MCOO 5 Hemenywu axmusy, Jvpacanu 3a npodaxcha, u mpeyomanosery delHocmu: B crydail we, abliepso
JPYXECTBO € IBPAAHO 3a NpOoAaxk0a, BCHMKH HErOBHM KTHBH W MACHBH Ce KNACH(HMIHPAT KATO ABPMAHM 3a
npofakda cormacno MCOO 5, nOpH M KOraro npeanpHATHETO NPUTEXaBa MAJUMHCTBEHO YYAcTHe B
IbLUECPHOTO APY#ECTBO cnien npoaaxodara. TeH kato JIpymecrsoTo HAMA ABIIEPHO IDPYKECTBO ITB[IKAHO 3a
npojax0a, ToBa H3MEHEHHE HAMa eQEKT BhpXY HETOBMA (JHHAHCOB OTHET.

o MCC | llpedcmagsane na unancosume omyemuy, AKTHBUTE M NACHBHTE, KIACH(HIMPAHH KaTO JAbPKAHH 3
TBpryBaHe B choreeTcTBHEe ¢ MCC 39 Quuancoen uxcmpymenmu: BPUIHAGAHE U OyeHAGAHE HE (e
KMacuUIMPaT aBTOMATHYHO KaTO TEKYIUH aKTHBH MM TACHBHM B OTYETA 34 (JMHAHCOBOTO CHCTOAHHE.



AJJKOH BLJATAPHA EOOJ
NOACHUTEJHH BEJEXKHA
3a roauHara, NpuknodBaua Ha 31 gexemspu 2009 .

2.2 TIpoMeHH B CHeTOBOIHATE MOTHTHKH M 0TIOBECTHRAHUS (NPOIb.IKeHHE)

HOBH M M3MEHEHW CTAHAAPTH M PAINCHEHHS, TPHJIOKHMH 34 OTHETIH NEPHOM, NPHKIIOYBAWH Ha 31
zexemepH 2009 r. (npodb/KeHHE)

o MCC 16 Huomu, mawuny ¥ CoOpbicenin: 3aMENst HA TCPMHHA "HETHA NPOJAXKHA UeHa" CbC "crpaBeiimpa
CTOMHOCT, HaMalleHa ¢ pa3xoauTe 3a nponaxdara’.

s MCC |8 Hpuxocu: Jlobapeny ca HAcOKM (KOMTO TIPHAPYkKABAT CTAHAAPTA) 34 OMPELCIISHE AaM NPEATPHATHETO
JeHCTBA KATO NPHHIMNAN MIH KATO areHT. XapakTepUCTHKHUTE, KOMTO Cle/Bd 1a Ce B3E€MAT N0I BHHMaHHE ca
LATH TIpe ANPHATHETO:

s HOCH OCHOBHATA OTTOBOPHOCT 3@ MPeNOCTABIHETO HA CTOKUTE UM YCIYTHTE,
HOCH PHCK 32 MATEPHAITHUTE 3aITacH;

Olipeienst TPOABKHHATE UEHH;

HOCH KpPeHTEH PHCK.

Ipy&ecTROTO € OUEHHUAQ AOTOROPEHOCTHTE CH 3a NPOARXOM ChIJIACHO TE3W KPHTEPHHM M € JNOCTHTHANO A0
3aKI0MEHHME, ue [JEeHCTBA KAaro [PHHLMIAN BLB BCHYKH JOrOBOpeHOCTH. CueTOBOAHATA IIONMTHKA 3a
NpH3HABAHETO Ha IPHXOIHMTE CHOTBETHO € AKTYaIM3HpaHa.

o MCC 20 Cuemosodno omuumane va npagumencmeenu Gapenis 4 ONoEeCMABAHE HA NPAGUMENCINEEHE NOMOUY.
OTOYCHATH 3aeMHM Oe3 JMXBa WIM ¢ HHCKA JTHXBA HE Ce M3KIIOUYBAT OT H3UCKBAHETO 3a ONpeleldHEe Ha
NPUCHINATA TUXEA. 33 32eMUTE ¢ TMXBEHH NPOLEHTH MO Na3apHUTe Tpadsa Aa ce OIpeieny NMPHCHIIATA THXBA.

» MCC 23 Pazxodu ho saemy: Ne@HHHLKATA HA pa3xoad Mo 3aemu e npepaboTena 3a obenuHABaHe Ha 1Ba BHJA
MO3HUHH, KOHTO €€ pa3rfIek[UdT KATO E€NEMEHTH Ha "pajX0AuTe To 3aéMH" B elHA — pa3sxoiM 3a JIMXBH,
H3WHC/ICHH MPH NPIUTArale Ha MeToaa Ha eleKTHBHUA NUXBEH MPOLCHT B ChoTReTcTBHe ¢ MCC 39,

e MCC 36 Obesyenxa na axmugy: KOTaTo JHCKOHTHPAHHTE MAPHYHH NOTOUM C& H3MON3BAT 3a OMNpEICNAHE Ha
"CripareIMBaTa CTOHHOCT, HaManeHa ¢ pasxoauTe 3a npofakbara", ce M3IHCKBAT LOMbAHHTENHH OMOBECTABAHNA
OTHOCHO HOPMAaTd Ha AHCKOHTHpaHE, MOAOOHO HAa OfIOBECTABAHMATA, HM3HCKBAHK, KOTaTO IMCKOHTHDAHHTE
NapM4HH NOTOLM Ce M3MON3BAT 3a onpelelsHe Ha "cTolfHocTTa B ynotpeba”.

o MCC 38 Hemamepuannu axmugy: pasXoauTe 3a peKiaMa M MPOMOLMOHAAHH IEHHOCTH C& TPH3HABAT KATo
pasxo, korato JpyXecTROTO WIH HMa [IPaBO Ha AOCTBI IO CTOKMTE MM € MOJYYIIO YCIyraTa.

Hpyru naMeHenus, Bb3HHKBALIH 0T [Togobpennara 8 MCPO g cieIHHTE CTaHAAPTH, HE €A OKa3ail BIUIHHE BBPXY
CYETOBOAHHTE NONUTHKH, GHHAHCOBOTO CLCTOSHHE HIH QUHAHCOBHTE Pe3YNTATH OT AcHHOCTTa Ha pyxecTBOTO!

MCQO 7 Qurnancosu uHcmpymenmu. oRoBECmMAGanIR

MCC 8 Cuemosocna norumuxa, ApoMeny 6 APUBAUIUM ERNUME CHEMOBOONY OYSHKY H 2PeLKI
MCC 10 Cobumus cred omuemnus nepuod

MCC 19 Joxoou na naemy nuya

MCC 27 Konconuduparu u undusudyannu unancosu omuemu

MCC 28 Hugecmuyuu 6 acoyuupan RpedrRpusmun

MCC 29 Quunancosc omuumarne npu CX8PLXUHDAAYUOHNY UKOHOMUKY
MCC 31 Janose 8 coamecmuu npednpuamus

MCC 34 Mexcounno dunancoso omuumane

MCC 38 Hemamepuannu axmucy

MCC 3% Qurancoeu uncmpymenmu. nPUsHIeane 1 oyeHaeane

MCC 40 UHBECTHLMOHHY HMOTH

MCC 41 3emedenue
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AJIKOH GLJITAPHA EOOA
TMOACHUTENHH BEJIEXKKH
3a rogvHaTa, npHKmoYBawa Ha 31 nekemapu 2009 r.

2.3 ObobmenHe HA CHENECTBEHUTE CIETOBOIHH NMOJTHTHKH

a) llpeBpLINAHE B YYKAECTPAHHA BaJYyTa

DUHAHCOBUAT OTUET € [PEACTABEH B OBIrapcky Nepa, KoATO ¢ GyHKUMOHANHATA BANYTa H BAJIyTaTa Ha NPeACTABAHE
na JIpywxectsoro. CAeNKuTe B UyKIECTPaHHA BATYTa TbPBOHAUANHO ¢€ OTPa3ABAT BB (yHKIHMOHATHATA BATYTA IO
0BMEHHHA KypC Ha faTaTa Ha cieikaTa. MOHETapHUTe akTHBK M NIACHBH, IEHOMHHHPAHH B HYKICCTPAHHH BATYTH
ce MpeMIuMCIsBaT BB (GyHKIHOHATHATA BANYTA, B KPas HA BCEKH MECEIL MO 3AKMOUMTEIHHA obMeHeH Kypc Ha
Buarapcka Haponna Banka 3a nocneanus pafoTen jigH OT CLOTBETHHS MECELL BeuiKH KYPCOBM Pas’iiHKH e
NpU3IHABaT B OTYeTa 3a BCeoOXBaTHMA J0XOA. HeMOHeTapHWTE aKTHBM M TACHBH, KOMTO ce OLCHABAT 10
HCTOpPHYECKA LieHAa Ha npuioOHBaHe B 4YYXKIeCTpaHHA BanyTa Ce MPEBPHLIAT BHB hyAKIMOHATHATA BanyTa M0
06MeHHIA Kype KbM JaTaTa Ha ITbpBOHAYAHATA CAglka (npHaobHBaHe).

6) [pu3naBaHe HA IPHXOJH

TpUxoaUTe Ce MPU3IHABAT 0 CTENEHTA, B KOATO © BEPOATHO WKOHOMMYECKM MON3M Aa OBAAar rofyyeHH OT
JIpy#ecTBOTO M CyMaTa Ha TIPMXONa MOXe Ja ObJe HanekAHO olenena. [[pHXoanTe Ce OLEHABAT N0 CIPABE/TMBATA
CTOMHOCT Ha MNONYYEHOTO BB3HAIPAKNCHHE, KATO Ce MIKIOYAT OTCTHIKH, pabaTd M IPYyrM AaHBUH BLPXY
npoaax6ute Wik mura, JlpykKecTBOTO aHaiM3Mpa IOTOBOPEHOCTHTE CH 3a npojaxbu Cropen crneupuiHi
KPHTEPHH, 38 12 ONpedeny Aajd AgHcTBa KaTo NPUHLMOAN MW Kato areHt. To ¢ ACCTHrHANO N0 3aKOYEeNHE, Ye
IeHicTBA KATO NPHHUMNAN BbB BCHUKH TAKHBA 00TOBOpeHoCTH. [lpemu ma Obie TpW3HAT GPUXOJ, CIEAHHTE
crieldPHIHH KPHTEPHH 3a LpH3HaBaHe TpROBa ChIU0 2 ObAaT yI0RIETBOPEHH!

[Ipooaachu na cmoku
ITpixoauTe 0T NpoA2KOH HA CTOKM C& NPH3HABAT, KOTATO CHIIECTREHUTE PHCKOBE W M0J3H OT COBCTBEHOCTTE BBPXY
OPOIYKUMATA H CTOKUTE Ca MPEXBLPIICHH Ha KyTTyBaud, KOETo 0OHYaHHO CTapa B MOMEHTA HA TAXHATA €KCTISAULIMA.

Mpuxodu om naemu
TpuxoauTe OT HaeMH €& OTYHTAT Ha Da3zarta Ha MHMHEHHHA METO/ 33 CPOKA Ha Haema.

Hpuxodu om ruxau

TIpHXOMHUTE OT JTHXBH CE& OTUHTAT KATO C€ H3INOI3Ba METONA Ha e(EeKTHBHMA NUXBEH [POLEHT, NPEACTABNNBALL
IPOLEHTDT, KOHTO TOUHO AMCKOHTHPA OYakBaHHTe OBACLIMA TApUYHM I1IAHHA 33 09aKBaHHs CPOK HA DHHAHCOBUS
MHCTPYMEHT HITH 3@ NO-KPAThK NEPHOJ, KOrATo € YMEecTHO, 40 DalaHcoBaTa CTOHHOCT Ha (MHAHCOBMS aKTHB.
TIpux0aBT OT JTHXBH C& BKIOYBA BbB DHHAHCOBRA MPUXOA B 0TYETA 33 BCeoOXBAaTHHS AOXOA.

B) JlaHbLUH

Texyy Oanvi gvpxy doxodume

TekylMTe AaHbUHM aKTHBH M TIACHBH 3a TEKYLIMA M DPEIMXO/HM TIEPHOAM Ce TPH3HABAT N0 CyMaTa, KOATO ce
04aKBa 7ia ObN¢ BBL3CTAHOBEHA OT WIH TNAaTeHa HAa JAAHBYHHUTE BIACTH. [IpH H3YMC/IEHHME HA TEKYIUMTE AAHbLM Ce
MpWIAraT JAKLYHUTE CTABKM W NaHBYHHTE 3AKOHH, KOMTO €A B CMIA MIH €A B 3HAYMTENHA CTENEH IIPHETH KbM
0TYEeTHATa JaTa. PEKOBOACTBOTO AHATHINPA OTALIHHTE TO3HLIMH B JaHLYHATA NeKIapallis, 32 KOUTO NPUTOKHMHTE
JaHBYHH pa3nopeadH ca npeAMeT Ha ThiKyBaHe H NMPHU3HABA OPOBM3MH, KOTaTO TOBA € YMECTHO.

Tekym#Te JAHBIM ¢ MPU3HABAT THPEKTHO B CODCTBEHHMA KAlATAN (@ He B OTYeTa 33 BCeoOXBaTHUA M0X0L), KOTATO
JAHBKBT CE OTHACK IO CTATHH, KOMTO Ca DMJTH NTPH3HATH IHPEKTHO B CODCTBEHMA KANUTAN,

Omcpouen danvk @vpxy doxodume
OTcpOYeHHTe IaHBLM C€ IIPHIHABAT 110 DANAHCOBHS METOX 33 BCHUKM BPEMEHHM PazMHKH KbM OTUETHATA AaTa,
KOHTO Bb3HMKBAT MEXIY NAHDYHATA OCHOBA HA AKTUBHUTE M NACHBMTE M TeXHHTE OANaHCOBH CTOHHOCTH.

OTCPO‘-IGHH AaHBYHH (ACHBH CE NPHU3HABAT 334 BCHUKH obyaraeMu BPEMEHHH PAZIUKH:

*  (CBew IO CTEMEHTA, A0 KOATO OTCPOYCHHAT NAHbYEH NacHB BB3HMKBA OT MLPBOHAYANHO NMPH3NABAHE HA
AKTHB WIHM MacHB OT MajieHa CHeNKa, KosTo Ke ¢ OuInec KomOUHAaUMs # He BIHAE HHUTO BbpPXY
CyeTOBOAHATA neyanba, HUTO BLDXY JaHbuHaTa Nevanda v 3aryda KbM MOMEHTA Ha HIBLPIUBaHE HA
claelKaTa; u
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AJIKOH BEBJTAPHA EOON
OOJACHUTEIHHA BEJEXKKH
3a ropduara, nprkmodsaiua na 31 nekemspr 2009 r.

2.3 O6obmente HA CHLUIECTBEHNTE CYETOBONHH NOJTHTHKH (IIPOALJUKEHHE)

p) Janeiy (Npoab/IKeHHE)

e 33 obnaracMH BPEMEHHHM pAa3MKH, CBBDP3AHW C HHBECTHUHHM B IbIUEDHH IPYKECTBA, aCOUMHpaHH
NPEeNTPHSTHA M YYacTHA B CHBMECTHH IPEINPHATHS, OCBEH 10 CTENEHTa, A0 KOATO [pyxecTBoTO €
B CHCTOAHME [d KOHTPOIHMPA BPEMETO Ha 00PaTHOTO NPOSRAEHME HA BPEMEHHATA Paifiika M ChIUECTBYB
BEpOATHOCT BPEMEHHATA Pa3fiiKa jla He ce NpoABH 00paTHO B npeasrarMo Obaelne.

AKTHUBH 1O OTCPOYEHH NaHBUH C& NTPH3HABAT 33 BCHYKY HaMalAeMH BpEMCHHH pa3nHKy, IPEHECCHH HCH3NOA3BAHH
AJAHBYHHA KPEIWTH K HECHUIMON3BAHH NaHBYHH 3ary6n, A0 CTeneHTa, A0 KOATO ¢ BEPOATHO Ha € HaTHLE obyaraema
nel{a.nﬁa, cpeury KOATO pad OBIAT W3NOM3BAHH HaMaIAEMHTE BPEMCHHH DAa3/IMKH, MPEHECEHHTE HEW3ION3BAHHN
JaHbYHH KPEJHTH U HEM3MON3BAHUTEC NAHBYHH 3ary6H:

e OCBEH 2KO OTCPOUEHHAT JaHbYeH aKTHB BB3HUKBA OT ITbPBOHAYATHO NPH3HABAHE HA AKTHE MM MAcHB OT
JafeHa cienka, KOATo He € OM3Hec KOMOHHALIMA M He RUIMAE HHTO BbpXY CUETOBOJAHATA nedanfa, HATO
BBpXY HaHbyHaTa neuanba wiu 3aryfa kbM MOMEHTa Ha W3BLPITRAHEC HA CTENKATd, H

e 34 naManggeMd BpeMEHHM DANHKH, CEBP3aHH ¢ MHBECTHIHM B [JBIIEPHH JPYXKCCTBA, acOUMHPAHH
MPeANPHATHA ¥ YYACTHA B CBBMECTHM OPEANPHMATHA, OTCPOTEH JaHBYEH aKTHB CE NPHIHARA EIMHCTBEHO
10 CTENEHTa, A0 KOATO HMa BepOATHOCT BpeMEHHATA Pas/inka a ce NposBd 0bpaTHO B 0003pHMo Gbaeiue
1 na Obae peannzupaHa obaraema Mevanfa, cpenty KOATO [1a ce OMOJI3OTEOPH BPEMEHHATA PassHKA.

HpyxecTEOTO H3BBLPLIBA Opernel Ha GallaHcoRaTa CTOHHOCT HA OTCPORSHHTE A@HBUHHM AKTHBH KbM BCAKA OTUETHA
JaTa M 8 HaMmanfsa [0 CTENEHTa, N0 KOATO BEUe He ¢ BEepOoATHO Ja OBJe peanu3upaHa AocTaTh4Ha obfaraema
neuyanda, KOATO Aa MO3BOJIABA (KT MK YACT OT OTCPOUSHUA JAHBYEH AKTHB Aa ObAC BL3CTaHOBEH. HenpusHaTHTe
OTCPOYEHU HAHBYHHM aKTHBH C€ NPepasriexaaT KbM BCSka OTYETHA JATa M Ce IIPH3HABaT L0 CTeNeHTa, N0 KOoATO €
CTaHAIO BEPOATHO da Oble peaTHaMpaHa Obieina obfaraeMa nevanda, KOATO Aa LO3BOJNH OTCPOYEHHs JaHBYEH
AKTHR Ja Obje Bb3CTAHOBEH.

OTCpOYeHHTE NAaFbUM, CBBP3AHM CbC CTATHH, NPU3HATH H3BBH neuanfata WM 3aryDaTa, cé NpPH3HABAT W3BBH
nevanGara win 3arybata. QrcpodeddTe NaHbIM Ce TIPU3HABAT B 3aBUCHMOCT OT CRBP3AHATA ¢ THX CHEJKA HIH B
LPYTHTE BCEOOXBATHH JOX0IU, HNH JUPEKTHO B COGCTBERHSA KallHTAT,

Hpy#ecTBOTO KOMIIEHCHPA OTCPOYEHH JAaHbYHY AKTHBM M TMACHBH CaMO TOTaBa, KOTaTO HMa 3aKOHOBO NPaBo na
NPUCTANa TeKYILH JaHbYHHE aKTHBK CPEllly TeKyIlH JAHbUHU NACHBH M OTCPOUEHHTE JAHLYHM AKTUBH W TTACHBH Ce
OTHACAT JO JAHBUM BBbPXY JO0X0J8, HATOXKEHH OT €IHH M CBHII JaHBUEH OPraH 3a ¢[HO M ChII0 JaHBYHO3AIbIMHEHO
NPEANpPUATHE.

Hanwr evpxy dobogenama cmotinocm (1C)
[Mpnxonure, pasxoauTe ¥ aKTHBHTE ce NPU3HaBaT HeTHO OT JJIC, ¢ M3KTKUEeHHe Ha ClTyYanTe, KOraro:

e JIJIC, pp3HHKBALL, NPH MOKYITKA Ha AKTHBHM WM YCIYyTH HE € Bb3CTAHOBHM OT JHAHBYHHTE BAACTH, B KOHTO
caydad JIJIC ce mpd3HaBa kaTo wacT OT leHara Ha NpUAOOMBAaHE HAa AKTHBA MIH KaTo 4acT oOT
CBOTBETHATA Pasxo/iHa NMO3HLMS, KAKTO TOEA € YMECTHO; 1

*  BIEMAHUATA H 3aIBIKEHHATA, KOWTO ¢ OTUMTAT ¢ BKmoweH JIJIC,

Hertnara cyma Ha JIJIC, BB3CTAHOBMMA OT WMJIH OBJKHMA HA JaHBYHHTE BIACTH, €€ BKIUOYBA B CTOHHOCTTA HA
B3CMaHMATA WIH 3aJbIXKeHUATa B Oananca.

r) JoxonM HA nepcoHana NpH NeHCHOHHpaHe

ChraacHo OnIrapckoT0 TPYAOBCG 3aKOHOJATEICTRO, JIPYKECTBOTO Kato paboTOATEN, & 3a0BMKEHO 1A HATUIATH ABe
WM WecT BpYTHH MeCeHHH 3arnaTH Ha CBOMTE CIy)KHTENH NPH NEHCHOHMpPAHE, B 3aBHCHMOCT OT NMPOCTTYKEHOTO
BpeMe. AKO CIYXMTENAT & paboTHA npy chIUnA paboTogaTeN npe3 nocnenute 10 rojMHl OT TPYAOBHS CH CTaX,
Toit TpAdBa Aa mojyYH mecT OPYTHH MECEeYHM 3alU1aTH NMpH NEHCHOHMpAHE, a ako ¢ paboTin no-mamko or 10
TOOMHH TPH ChWMA pabotomaten — npe OpyTHH MecedH® 3anjat, [LTaH®T 32 NOXOQH HA MNepcoHana mpu
NEHCHOHWpPaHe He e (MHaHCHpaH. JIpymecTBOTO ONpellessi CBOHTE 3aIb/DKEHHS 33 MIIUTAILAHE HA AOXOOM Ha
NEpCOHATA UPH [EHCHOHADAHE KAaTO M3II0J3BA aKTHEPCKH METOA Ha OlUeHKA. AKTHEDCKHTE Nedandu W 3aryOH ce
NIPA3HABAT KATO NMPHXOL WIH PA3X0J, KOTATO HETHHTE KyMYJIATHBHH HENPH3HATH aKTKIEDCKH nedandy Wiy 3aryou B
Kpas Ha NpeixoIHaTa OTYeTHA roaMHa ca npebmuasany 0% 0T HacToalaTa CTOHMHOCT HA 3aIbLIIKEHHETO 34
HIIUIALIAHE HA NOXOAM Ha MEpCOHANA NP TMEHCHOHHpaHe. AKTIOEPCKUTE redantu Wi 3aryGu ce [pH3HABaT 3a
04aKBAHUA CPeJHO-0CTABAII OPOH roIHHH TPYLOB CTaM Ha MepcoHana.
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AJIKOH BLJTAPHSA EQOI
NOACHUTEJIHH BEJEXKH
3a roMHaTa, IpHKIFotBalia Ha 31 nexemppu 2009 r.

2.3 O6o6menHe HA CHIIECTBEHATE CIETOROAHH HOJIHTHKH (IPOAbILKEHHE)

r) JloXo1H HA MEPCOHANA MPH NEHCHOHHpaHe (NPOTbIIKEHHE)

PasxoiTe 3a MHHAJ TPYAOB CTAX C& TMPH3HaBaT KAaTo pa3Xod Ha JuHeHHa §a3a 3a cPefHUA CPOK, KOKATO JAOXOMHTE
¢ranaT Ge3yCIOBHO PUIOBHTH. Jl0 CTeNeHTa, 10 KOATO JOXO/IHTE ca Beye De3yCnoBHO NPHAODHTH, HesabapHO cnen
BLBEMKJAHE MM TPOMEHH B IUIAHA 33 JOXOAH NpM NEHCHOHHpaHe, Jpy®ecTBOTO NPH3HABA pasx0a 32 MHHAT
TPYJLOB CTaXX BEHArA.

3anbaKEHHETO 38 DIOXOIH Ha nepcoHana npH MEHCHOHUPAHE C& CBCTOH OT HACTOALlATa CTOHHOCT Ha 3a0bJHKEHHETO
3a M3MIAMHIAHEe Ha T3 JOXOAH, HAMAJIEHA ¢ HCMPH3HATHTE PA3X0dHK 3a MHHAM TpYI0B CTaX.

X) DHHAHCOBH HHCTPYMEHTH — NBPBOHAYAIHO HPHIHABAHE H NOCAEIBALLO OllEHAIBaHe
e MHUNAHCOBH AKTHBH
[1pBOHAMANHO NPHIHABAHE

DuHaHcOBUTe akTuBM B ofixpata Ha MCC 39 Quuancosu uncmpymenmu: RpusHagane U OYeHARaHE e
KNAcHHIIHPAT KaTO QHHAHCOBH aKTHEH, OTUMTAHH TIO CTPABEIMBA CTOHHOCT B Nedandara Hiu 3arybara, WM karo
33€MH M B3EMAHHA, WIH KATO HHBECTHUMM JBDSKAHM JI0 NAISK WITH KATO (HHAHCOBH AKTHMEH Ha PA3IIONOAKCHHE 34
npopaxfa, UK Karo REPHBATHBH, OIPeeAeHH KaTo XeLKHPAILK WHCTPYMEHTH IPH ¢heKTHBHO XeIKHpaHe, KaKTo
TOBA & M0-YMECTHO. JIpy»KecTBOTO OIpenens KNacHdUKalMATA Ha CBOHTE QHHAHCOBH aKTHBH IIPH ITEPBOHAYAIHOTO
UM MpH3HaBaHE.

DUHAHCOBWTE AKTHBM ¢ MPU3IHABAT THPBOHAYANHO TI0 ClpaBejyidBaTa MM CTOHHOCT, mmoc, B Clydad Ha
MHBECTHIIMH, KOMTO HE Ce OTUHTAT 10 CTIpaBelNiiBa CTOHHOCT B neuanbarta WK 3arybarta, pasxomdTe Mo CACNKaTa,
KOWTO C& OTHACAT MPAKO KbM MpHI00HBAHETO HA PHHAHCOBHA aKTHB.

[ToxynkuTe WnM nponaxOM Ha (QUMHAHCOBH AKTHBH, YHHTO YCTNOBHS M3HCKBAT [IPEXBBPNAHETO Ha aKTHBA Mpe3
NEPHOI OT BPeMe, YCTaHOBEH ODHKHOBEHO ¢ HOPMATHBHa pasmopeada HIM DeAcTBallld MPAKTHKA HA CbOTBETHMUA
nazap (pe&ROBHM TMOKYIKM), C€ NPU3HABAT HA JaTara HAa ThPryBaHe (CAeNkata), T.e. Ha JartaTa Ha KOATO
Jpy:XecTBOTO Ce & AHTAKHUPAN0 Ka KYIH WIH NPOAAJE aKTHRA.

DUHAHCOBUTE aKTHBH Ha pr){(CCTBOTO BKJIOYBAT MAPKWYHH CPEACTBA, ThPrOBCKH H APYTI'H B3EMAHHA.

Tocneasawio oxeHaBaHe

[TocnenpanioTo oLenApate Ha GPUHAHCOBUTE AKTUBH 3ABHCH OT TAXHATA KlacHPUKALMA, KAKTO CIENBa;

3aemu u e3eMarun

3aeMwuTe M R3EMAHMATA CA HELSPHURATHBHH (WHAHCOBH AKTHBM ¢ (PHUKCHPAHH HIM OMpeiedeMH [LIANIAHMA, KOUTO
HE C€ KOTHpAaT Ha aKTHBCH nasap. Cﬂe,ﬂ TIBPBOHAYATHOTO UM [pW3HABAHE, 3a€MHTE H BIEMaHHATA CE€ OLEHABAT [0
aAMOPTH3HMpaHa CTOMHOCT, C HM3MNOJ3BAHETO Ha Merona Ha edexTnBHHA nuxsed LpoueHT (EJIT), namaneHa ¢
MPOBH3MATA 32 0De3ueHKa. AMOPTHIHDAHATA CTORHOCT C& HAIYMCNABA KATO ¢ B3EMAT IO BHHMAHWE BCAKAKBH
OACKOHTH HIIM TIPEMHH NpH NpuA0oOUBAHETO M TaKCH, WIM Palxond, KOWTO ca mepasgenna yact ot EJIIT
Amoptuzaivsra no EJIIT ce BkiouBa BbB GHHAHCOBUTE NPHXOAM B OTYETA 3a BCeOOXBATHMA d0x04. 3arybure,
Bb3HWKBAINIM OT 00E3UEHKA, Ce IPH3IHABAT B OTYeETa 38 BCEOOXBATHHA I0X0 KATO APYTH Pa3Xo/IH.
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AJIKOH BhJITAPHSA EOO/
NOACHHTEJHH BEJEKKH
3a roJnHaTa, NpHKmovsaia Ha 31 aexkemspu 2009 1.

2.3 OGo6menne HA ChHIIECTBEHATE CIETOBO/IHM MOIMTHEKH (IPO/AbJAKEHNE)
,11) PUHAHCOBH HHCTPYMEHTH — NLPBOHAYANHO Npu3HaBaHe H nocneapanlo oneHBaHe (npoum:&ceﬁue)
e  (MUHAKCOBH aKTHBH (NPOILIKEHHE}

OTtnuceane
DHHAHCOB AKTHR {HIIM, KOTATO € IPHICKHMO, YacT OT (PMHAHCOB aKTHB HITH HaCT OT rpyla OT CXOAHH (hHHAHCOBH

aKTHBH) ce OTOWCBA, KOTATO.

e  JIOTOBOPHHTE MpaBa BbPXY NAPUIHUTE MOTOLM OT GHHAHCOBMA AKTHB Ca U3TEKIIH;

e  JOrOBOPHHTE MPABA 32 TOIYYARAHE HA TTAPHYHH TTOTOLH OT QUHAHCOBHS AKTUB €A TIPEXBBPICHH MK
JIpYXEeCTROTO & TIPHENO 3AABIIKEHHETO A INATH HAMBJIHO NOYYEHATE IAPHHYHH NOTOH 63 ChllecTBEHa
zabama KbM TpeTa CTpaHa Ypes CIopasyMeHHe 3a IPeXBbpIIAHe; NPH KoeTo (a) JIpyKecTBoTO €
TIPEXBBPIIFTO B 3HAYMTEIIHA CTENCH BCHYKH PHCKOBE U TIOJI3H OT COBCTBEHOCTTA BbPXY (PHHAHCOBHUS AKTHB;
ni1H (6) [Ipy*kecTBOTO HUTO € HIPEXBHPIKIO, HHTO € 3al1a3110 B 3HAUHTEIHA CTENEH BCHIKH PHCKOBE H
TIONI3H OT COOCTBEHOCTTA BbPXY (DHHAHCOBHA aKTHB, HO HE € 3aMa3Hilo KOHTPOJa BHPXY HEro.

Koraro JIpy®ecTBOTO € IPeXBHpIMI0 AOTOBOPHHUTE CH IPaBa 3a ToJly¥aBaHe Ha NApHYHH MOTOLU OT GUHAHCOBHS
AKTHE HJIM € BCTBIIAIO B CMOPa3yMeHMe 33 MPeXBLpIHE W HHTO € NPEXBBPIIHIO, HHTO € 3alIa3Hilo B 3HAYATeNHa
CTEEH BCHUKH PHCKOBE H MON3H OT COOCTBEHOCTTa BLPXY GUHAHCOBHA AKTHB, HO € 3ANA3HIC KOHTPOIA BBPXY
HEro, TO TIPOAL/KABA A4 IPH3HABA NPEXBbPJleHus PUHAHCOB AKTHB A0 CTENEHTA Ha NPOABKABALIOTO CH YUACTHE B
Hero. B To3d cimy4ail py&eCTBOTO NPH3HABA K CBBP3AHOTO 3aAbJDKEHHE. JIpEXBBPIEHHAT AKTHB H CBHP3AHOTO
3aNb/KEHHE Ce OLIEHABAT HA 0a3a, KOATO OTPalsBa NPaBaTa M 3a/(b/KCHAATA, KONTO JIpy:KeCTBOTO € 3aNa3uno.

CTeneHTa Ha NpOab/DKABAIIOTO Y9acTHE, KOeTO e nod gopMara Ha rapaHuUMs 33 NPEXBBPICHHA aKTHB, C& OIKEHABA
Nno Mo-HUCKATa OT MbpBOHAUATHATA 0alaHcoBA CTOWHOCT HA 4aKTUBA M MAKCHMATNHATA CTOHHWOCT Ha
BB3HATPAK ICHUETO, KOETO MOXeE 1a ce HANOXH 12 Oblle Bb3CTAHOBEHO OT JIpy:ECTROTO.

O6e3neHKa Ha PHHAHCOBH aKTHBH

KbM BCaka oTueTHa AaTa JIpykecTBOTO NMpaBW MpeleHka Jalk ChIIECTBYBAT 00SKTHBHH [0KA3ATEACTBA, U Ja/EH
(hHHAHCOR aKTHB HJIH Ipyna oT (UHAHCOBH aKTHBW MOXe la € obe3leHeHa, PHHAHCOBMAT AKTHB MiH rpynara oT
(UHAHCOBH AKTHBM €& CUMTAa 33 00€3LEHEeHa, KOTATO CBILECTBYBAT ODEKTHBHM A0KalaTelcTsa 3a obe3ueHka B
pe3ynTaT Ha €JHQ WA TI0BedYe CLOHTHA, KOMTO €2 BB3HWKHANM CJEA [bPBOHAYANHOTO TPH3HABAHE HA AKTHBA
("cebuThe 32 DOHeceHa 3ary6a") v ToBa ChOMTHE 3a DOHeceHa 3aryfa Oka3Ba BNMAHHE BhPXY OYAKBaHUTE OBICIIH
NapH4YHH TOTOLW OT (QUHAHCOBHA AKTHE WIM TPYIATa OT (UHAHCOBHM AKTHBH, KOMTO MOTAT Aa OBIAT HAAEKIHO
oneHeHH. JlokalaTencTsaTa 3a 00e3LEHKA MOTAT [d BKIOUBAT HHAHKALMH, Ye JTBXKHALK WK IPYNa OT LIBAKHHLM
M3TTHTBAT CEPHO3HYN (DHHAHCOBH 3aTPYAHEHUA HITH €A B HEU3TTBIHCHHE WU MPOCPOYME NPH HIMAMAHETO HA JIMXBH
WIM TJABHHIN, HAH BEPOATHOCT Ja ODABAT HEIIATEROCHOCOOHOCT/CBBPX3aLILKHATIOCT WM Jd OpeflpreMar
($AHAHCOBA peOpraHM3alHs, HWIM KOrato HaOmOJaBaHM JaHHH WHAMKMPAT HIMEPHMO HAMANEHHe B OYAKBAHHTE
Objeuld MapydHy NOTOLM, KATO HApHMep [POMEHH B DNPOCPOUYMSTAE FIH HKOHOMMYECKH VCIOBHA, KOWTO Ca
CBBP3aHH ¢ HEM3ITBIIHEHHA OT CTPaHa Ha ITBXHHITHTE.

Dunancoau AKMUBYH, OMYUMARY N0 GMOpPMUILHpaNa cmoHHOCm

32 MHAHCOBH AKTHBH, OTHHTAHH IO aMOPTHIMPaHa CTOHHOCT, JIpyKecTB0TO TBPRO NPELUEHABA Mald ChIECTBYBAT
00EKTHBHH N0KA3ATENCTBA 32 00€3NeHKA HHIMBUIYANHO 338 PUHAHCOBH AKTHBH, KOWTO Ca CHIIECTBEHM NOOTHENHO
WIH KOJEKTHBHO 3a (DMHAHCOBU AKTHEH, KOMTO HE €A CHLISCTBEHH MOOTAENHO, AKO Ce ONpENenH, Ye He
ChILECTBYRAT OGEKTHBHH J0KA3ATE/CTBA 32 00€3USHKA Ha MHANBHIYAJHO OLUEHABAH (PMHAHCOB aKTHB, HE3ABUCHMO
JANK TOH € CHIIECTBEH MM HE, aKTHBBT C€ BKLOYBA B [PYNa OT UHAHCOBKM aKTHBH ChC CXOAHH XAPaKTEPHCTHKH
HA KPeAMTeH PHCK W Ta3H IPyna OT (PHHAHCOBH aKTHBH €& OlEHABA 3a 0DE3LEHKA HAa KOJEKTHBHa 0aza. AKTHBH,
KOHTO C2 OLCHEHH 33 0DE3UEHKA HHAHBHAYAJHO # 3a KOWTO 3arybata ot obesueHka € M TpoabkaBa fa Obae
IPH3HABAHA, HE C& BKJIIDUBAT B KOICKTHBHATA OLICHKA 32 00€31IeHKa.
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AJIKOH BBJITAPHSA EOOA
NMOACHUTEJIHHW BEJEXKH
3a roaMHaTa, npHKouBama Ha 31 rexemepu 2009 r.

2.3 OGodmenne HA ChIIECTBEHHTE CYETOBOAHH MOJHTHKH (TPOAbJIKEHHE)
1) ®HAAHCOBH HHCTPYMEHTH — TbPBOHAYATHO TIpH3HABAHE H NOC/IEIBAUI0 ONEHABAHE {npoab1AeHHE)
e  DUHAHCOBH AKTHBH (NPOALIKEHHE)

OfelHenka Ha PHHAHCOBH AKTHBM (HPOIhJIKEHHE)

DUHAHCOBU AKMUBY, OMHUMANY RO AMOPMUIUPANHT CIOTHOCT (MPOOBANCEHUE)

AKO CbIUECTBYBAT OGEKTMBHM JIOKA3aTeNCTBa, e € BhL3HMKHana 3aryba oT obesleHka, cymaTa Ha sarybara ce
ONeHsIBA KATO PA3IMKATA MEXIy BanaHCcoBaTa CTOMHOCT Ha aKTHBA M CErallHaTa CTOMHOCT HA OYaKBAHHTE ObICUIM
MApWHMHA NOTONM (KATO ¢& HM3KMOUBAT OLASLM OYaKBAHH 3aTyOH MO 3aeMH, KOWTO BCE OWIC HE Ca IOHECEHH).
CeramHata CTOHHOCT H4 OYAKBAHMTE OBJCIUM NAPWHHM NOTOIM CE JMCKOHTHpA MO MHPBOHAYANHHS eHEKTHBEH
JIMXBEH MPOIEHT Ha QMHAHCOBHTE AKTHUBHM. AKO 338M HMa IUIaBalll THXBEH [POLEHT, MPOLEHTBT HA IHCKOHTHPaHe
3a OLEHKA Ha 3aryfata oT 0De3IeHKa IPEACTABNABA TEKYLIMAT ¢GeKTHBER IMXBEH NPOLIEHT.

BaraHcoBaTa CTOMHOCT Ha AKTHBA ¢& HaMandBa 4pe3 M3ION3BAHE Ha KOpeKTHBHA CMETKa M CyMaTa Ha 3arybata ce
MpH3NaBA B OTHUeTa 3a BeeoOxBatHus AOX0A. IIPHXOAHTE OT NMXBH MPOJBIAKABAT Ma Ce HAYMCNABAT BBPXY
HaManeHaTa HanaHcoBa CTOHHOCT KATO C& H3MON3BA NMMXBEHUA NPOLEHT, KOMTO € W3NON3BaH 3a IUCKOHTHpaHe Ha
§LAeUIHTe TIAPHIHY NOTOLM 32 LENHTe Ha OligHKa Ha 3aryfara oT ofesueHka. IIpHxoanTe OT AMXBH ce OTpa3fBaT
K&TO YacT OT (JHHAHCOBMTE NPHXOAM B OTHeTa 33 BceoOXBATHHS AOXOMN. 32€MHTe, HApEld CBC CBBP3AHHTE C TAX
NPOBH3HM, CE OTIMCBAT, KOraTo He CHIIECTBYBA PEANMCTHYHA BB3MOKHOCT Te fa Objar chOpanu B Obaelue H
BCHYKH 00E3MEUEHHA CA PEATH3HpAHH HITH ca DUy npexBbpiaedy Ha JIpyxecTBOTO. AKO B [OCNEABAlNG TOAMHA,
cyMara Ha OyakBaHata saryfa oT o0ezlleHKa ¢ YBENHUH WM HaMaiee, NOpaid ¢bOWTHE, BLIHMKBAULO CIER
npUsHaBaHeTo Ha ofe3lleHKara, HO-paHO MpH3HATaTa 3aryba OT oDellEHKa € YBeNM4aBa HIIM HaManssa 4pes
KOPEKLIHA B KODEKTHBHATA CcMeTka. AKO Obaello oTnkcBaHe OBJAEe BLICTAHOBEHO Ha I[0-KBCEH €Tam,
BB3CTAHOBABAHETO CE MPH3HABA B OTYETA 3@ BCe0OXBATHHSA JOXOM.

¢ DOUHAHCOBH MACHBH

[TLpBOHAYANHO IPH3HABAHE H ONCHABAHE

duHaHcoBMTe macHBH, B ofxBara Ha MCC 39, ce wnacupuuupar karo $HHHAHCOBH MACHBH, OTUHTAHH II0
crpaBeNuBa CTORHOCT B nevandaTa UK 3aryfara, MK KaTo 3aeMH ¥ [PUBJIEUEHH CPeACTBA, WK KAaTO NEPHBATHBH,
KOMTO ca e(deKTHBHM XeMKHPallM HMHCTPYMEHTH, KAKTO TOBA € [O-YMecTHO. [IpyxecTBOTO onpenens
KIAacHQHKAUUATA HA CBOMTE (PMHAHCORH NAaCHBY NPY THPBOHAYAIIHOTO WM IIDH3HABAHE.

QVHAHCOBHTE TACHBH CE NPHA3AABAT MBPBOHAYATHO MO CrpaseinHBaATaA WM CTOHHOCT, anc, B CIIy‘-I&ﬁ Ha 3aeMH H
MPHUBNEHCHN CPEACTRA, PA3XOINTE 10 CACNKATA, KOWTO €€ OTHACAT I[PAKO KbM npuuoﬁnaaHeTo Ha (IJI/I'HaHCOBHH
[TACHB.

(DUHAHCOBHTE NacHBH Ha JIpYKECTBOTO BKITIOUBAT THPTOBCKH U JIPYTH 32 IBJKEHHA U TMXBOHOCHH 3aeMMu.

TNocneapalio onensiBaHe

TNocnepamoTo oueHsBaHe Ha (PUHAHCOBMTE [TACHBH 3ABUCH OT TAXHATA KNACHUKALINA, KAKTO CEaBa;

aemu u npusAeueHU CpeOCmaa

Cnel mLPBOHAYATHOTO WM NpPH3HABAHE, 3aE€MUTE M IPMBIEUCHHWTE CPe/CTBA C€ OLEHABAT [0 aMOPTH3IHpaHa
CTOMHOCT NpH HM3non3BaHe Ha merona Ha EJIIN. TlewanOure W 3ary0ure OT 3aeMd U TpPUBIEUEHM CPEACTBA Cé
IPH3IHABAT B OTHETA 3a BCEOOXBATHUA AOXOJ, KOTATO MACHBET CE OTIUCEA, KAKTO H YpPE3 (POIIECca HAa AMOPTH3ALKS.

AMODTH3IHpaHaTa CTOHHOCT C& M3YHC/IABA KATO C& BiEMaT NOJ BHHMAHHE BCAKAKEM JAMCKOHTH WIH NPEMHH NPH
NpHA0GHBAHETO M TAKCH, WIM pa3xoH, KOUTO ca HepasmenHa vacT ot EJITI. Amoptuzauuata no EJII ce Bxousa
BbB (DMHAHCOBMTE PA3X0/M B OTHETA 32 BCEOOXRATHUS JIOXO/I.
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AJIKOH BBLJTAPHA EOOL
MOSACHUTEJIHH BEJTEAKKH
3a roAMHATa, IpHKMoYBaila Ha 31 aexemspu 2009 r.

2.3 OGobenne Ha CbIIECTBEHHTE CYETOBOIHM MOJMTHKY (IPOIbJIKEHHNE)
1) PHHAHCOBH HHCTPYMEHTH — HbDBOHAYANHO HPHIHABAHE W HOC1€/BAINO OUEHABAHE (HpOABLJKEHHE)

o DHHAHCOBH HACHBH (HPOTLKEHHE)
Mocneasaluo CUeHsBAHE (HPOABKEHHE)

OTtnucpane
(DUHAHCOB MACHB c¢ OTIHCBa, KOTATO TOH ¢ moraceH, T.e. KOTaTo 3albIKEHHETO ONpEeleNcHO B J0rosopa ¢
OTHAHAIIC HITH € aHYJUPAHO HIH CPOKBT MY € M3TEKDII.

Korato chuiecTryBall (bHHaHCOB nacve Opae 3aMeHeH ¢ Apyr OT CbIOHA KPEAWTOP NPH 3HATHTEIHO pasnuiHH
YCNOBUA WIH YCIOBHATA Ha CBUIECTBYBANIHA TIACHB G’blIaT ChIUECTBEHO MOIIHd[')HU,HpaHH, Ta3H 3aMAHa HWIH
MOIIHCPHKB.LLHH ce TpeTHpa KaTo OTHHCRAHE HA NHPBROHAYANHHA [TACHB Y MpH3HaRAHE HA HOB [ACHB, a pa3jiHkaTa B
ChHOTBETHHTE BARAHCOBH CTOHHOCTH ce [NpW3HaBd B OTYETA 34 BCeOOXBATHHA NOXOM.

¢) KomMHeHcupaHe Ha PHHAHCOBH HHCTPYMEHTH

MUHAHCOBHTE AKTHBH M (UHAHCOBHTE NacHBH Ce KOMIICHCHPAT M HETHATa CyMa Ce Tpe/cTaBsi B OTUETA 34
(HMHAHCOBOTO CHLCTOAHHE, KOraTO M CaMO KOTaTo, € HAIHLE YOPHAHUYCCKH YTIPOKHACMO TIPABO 32 KOMIGHCHPAHE Ha
NpH3HATHTE CYMH H JIpYKeCTBOTO HMA HaMepeHHe 3a ypexIaHe Ha HeTHa 0a3a, WM 32 eAHOBPEMEHHO Peant3npaHe
HA AKTHBHTE H YPEXK/aHS Ha [TACHBUTE.

) CripaBe/iHBa CTORHOCT Ha (PHHAHCOBHTE HHCTPYMEHTH

KtM BCAKa OTUETHA JaTa chpaBediuBara cToHHOCT Ha (PHHAHCOBH HHCTPYMEHTH, KOHTO C& ThPTyBAaT akKTHBHO Ha
nasapure, ce onpefens Ha fa3a HAa KOTHPAHH Na3apHH LUETH WIH KOTHPOBKHM OT JUNBPH (UEHH ,KYIyBa” 3a OBLATH
MO3HUMH W LeHH "MPpoAaBa” 33 KbCH TO3ULMH) De3 /d ce MPUCTanaT pa3sxoay no caenKkara.

CripaBeATHBATa CTOAHOCT Ha )HHAHCOBK HHCTPYMEHTH, 3d KOHTO HAMA aKkTHBCH [1a3ap, Ce onpe/els ¢ NoMOLUTa Ha
TEXHHMKH 3a OlieHABaHe. Te3M TeXHHKU BKIFOUBAT M3MOJI3BAHE HA CKOPOLIHMW [A3apHH MPEKH CAENKH, MPENpaTky
KbM TEKYIUATa CIpaBeMBa CTOHHOCT Ha Apyr MHCTPYMEHT, KOWTO € B 3HAUMTEIHA CTENeH ChillHsd; aHANW3 Ha
JHCKOHTHPAHHUTE NMAPHYHH NOTOUH H APYTH MOJEIH 38 OLCHKA.

AHanH3 Ha cnpaBeIMBHTE CTOHHOCTH Ha (DUMHAHCOBHTE HMHCTPYMEHTH M JOITBIHHMTENHH JaHHM 32 HaduHa, IO
KOHTO T€ ca OLCHEHM, € NpeIcTaBeH B belnexka 16.

3} OcHOBeH KanuTan
QCHOBHUAT KATIUTaN € NMPeCTaBeH Mo HOMHHAIHATA CTORHOCT HA 3aTIHCAHHTE H [1aTEHH JSNORE.

1) UmMoTH, MAHHA H CHLOPBKEHUS

HMoTUTE, MAlUMHUTE W CHOPBXKEHHATA C€ OTYHTAT MO LeHa Ha NpuWaoOHBAaHe, HAMAIeHAa C HATPYNaHHTE
aMODPTH3alUMK W HATPYNAaHMTe 3aryOH 0T obe3ienka, ako MMa Takupa. LleHarta na npHnobHBaHe BRINOTBA ¥ pa3Xoau
33 TOAMAHA HA YACTH OT MALIMHHUTE M CbOPBKEHWATA , IPH YCIORHE, 4e OTIOBAPAT Ha KPHTEPHUTE 3a MpH3HABaHe
Ha axTHB. [IpH M3BbpIIBAHE Ha Pa3xOLH 3a OCHOBEH Mperyiel]l Ha MalldHa WHIH ChOPBKEHHE Te Ce BKIKYBAT B
fanancoparta CTORHOCT HA CHOTBETHHA aKTHB KATO PA3XO0IH 33 NOAMAHA, MPH YCTIOBHE Ue OTTOBAapAT Ha KPHTEPHHTE
3a NpH3HABAHE Ha AKTHB. BCHUKM APYTH Pa3X0/IM 32 PeMOHT W MOJAPBAKA CE NPU3HABAT B OT4YETa 3a BCeOOXBATHHUA
AOXOL B NePHOAA, B KOHTO €A M3BBPLUEHH.

AMOPTH3IALMHTE CE HIUHUCIABAT HA 6a3a Ha MUHEHHHA METO/ 3a CPOKA HA NIONE3HMA HKHUBOT HA AKTHBUTE, KOHTO Ca
ONpeseeHH B TOAHHY, KAKTO CIENBa:
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AJIKOH BBJTAPHA EOOJL
NOJCHUTEJHU BEJEXKH
3a roAMHaTa, MpHKTOYBala Ha 31 nekemnpu 2009 r.

2.3 OGofmenne HA CHIMECTBEHATE cIeTOBO/IHHA MOJHTHKH (POIb/IKEHME)

W) UMOTH, MAIUNHH U CLOPBHKEHHS (TPOLIKEHHE)

ManinHu W 000pyaABaHE 3-5
[TomoGpeHns HA HACTH AKTHBH 5
Oduc oB3aBexaane 6,7
KoMmmoTspHO 000pyABaHe 2
TpaHCNOPTHH CpeAcTBa 4

WMOT, MawiMHa M CHOPHKEHHE Ce OTIMCRA MpH Npojaxbara My WM KOTaTo HE CE OYAaKBAT HHKAKBH ObaellH
HKOHOMWIECKH H3rQJ¥ OT HETOBOTO M3MONIBAHE WIM NpH ocBoGoxiasane oT Hero. [lewanbwre Wi sarybuTe,
BB3NMKBAIM [(pH OTIHCBAHETO HAa aKTHBA (NMPEICTABABAINM DAl/IMKATA MEKAY HETHHTE NOCTBIVICHHA OT
nponax6ara, ako UMa TAKMBA, H GAlaHcoBaTa CTOMHOCT Ha AKTHBA) CE BIIIKOUBAT B 0TYETA 33 BCEOOXBATHUA AOX0L,
KOraTo aKkTHBLT ObJe OTNHCAH.

B Kpas Ha BCAKa thHchoaa roJWHa ce H3BbpLIBA MPErnea Ha OCTATbYUHHTE CTOHHOCTH, TOJIEIHHA XHBOT H
npunaraHuTe METOAM HA aMOopTH3alHsd Ha AKTHBHTC H ako OYAKBAHHATA €€ pa3nudaBaT OT [NPEOXOJHHTE
HpH6HH3HT€J1HH QUEHKH, MOCIEOTHNUTE CC TPOMEHAT B Ob el neproaH.

#) JIn3uer

OUPCIICJ]HHETO BT JaJeHo CropasyMEeHWe MpelcTaBliaBa HIH CbIbRAA JIMIMHT CE 6a3prpa Ha CBUIHOCTTA HA
CNOpa3yMeHHETO B HETOBOTO HAYAND H H3HUCKBA OLEHKA OTHOCHO TOBa AIM H3MBIHCHHETO HA CNOPAalyMCHHETO
3aBHCH OT H3MOJ3BAHETO HA KOHKPETEH aKTHB HIIM AKTHUBM M Ja0H CROPAa3syMCHHETO [NPEXBLPAA IPapoTO 3a
H3MOM3BAHC HA AKTHBA.

Lpyxcecmaomo Kamo Ju3UN2ONo Y amet
JIM3HHTOBHTE TINAINAHMA (10 JOTOBOPH 33 ONIEPATHBEH TU3WHT Ce [IPHU3HABAT KAaTo pa3xof B neyandara WM 3arybara
Ha 0aza TUHeHHUA METO/ 34 CPOKA HA JIM3HHIOBHA AOr0OBOP.

Hpyacecmeomo kamo J3uHeOdamen

Jlu3vHroB BAOroBOp, npH koifro MpywecTsOTO 3ana3sa B 3HAMUTENHAa CTEHEH BCHYKH DHCKOBE W HITOOW OT
coOCTBEHOCTTA BLPXY HAETHA aKTHB, C& KNACHPHLHDPA KaTo oneparieeHd nH3MHT. [IbpBOHAaYaHHTE NPEKH Pa3XoH,
H3BBpLIEHH 0T JpyKECTBOTO, BbB BPB3KA C AOTOBAPAHETO M YPEXFAHETO HA OTEPATHBEH JIM3HHT C€ NPHOABAT KbM
faraHcoBara CTORHOCT Ha HASTHs aKTHB M CE MIPHIHABAT KATO Pa3xoj Npe3 UeIHA CPOK Ha JH3MHIOBHA JOTOBOp Ha
cblara 0a3a Kakrto NM3HHCOBHTE TNPHXOLH. YCIOBHHTE HAEMH C€ NMPH3HABAT KaTo [IPHXOJM B UEPHOJa, B KOHTO
6baar 3apaboTeHu.

k) Pazxonud mo 3aemMu

Pazxom 1o 3aemH, NPAKO CBBLP3aHH C NPUA0OHBAHETO, H3TPAKIAHETO WAHM TPOKW3BOACTBOTO HA AKTHB, KOHTO TIO
HeOOXOUMMOCT OTHEMa 3HAYMTCACH JIEPHOA OT Bpeme, 33 Ja Ce NMOACOTBH 33 MPEAHA3HAYEHHETO CH HIH 3a
npoaaxbaTa ci, Ce KAMHTAITM3HPAT KaToO 4acT OT HEeTOBATA UeHa Ha NpunodusaHe. Beuuku Opyri pasxonn no zaeMu
Ce OTUMTAT KATO pa3XoJ B NEpHoa, B kOHTO BBIHMKBAT. PazxoaHTe N0 32eMH BIITIONBAT JIHXBHTE M IpYTH PA3XOMH,
KOHTO JIpy*#€CTBOTO H3BBPHIBA BBB BPB3Ka ¢ TOAYHABAHETO HA NPHBICUEHH CPEJCTRA.
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AJIKOH BBJITAPHUA EOOJL
TTOACHUTEJHH BEJIEXKKH
3a roAuHaTa, NpUKmouBamma Ha 31 aexemspu 2009 r.

2.3 OG06UIeHHe HA CHIIECTBEHHTE CHETOBO/HH OTHTHKH (TIPO/XbDKEHHE)

N1) MATepHAJHY JAMACH

MarepHanHHuTe 3aMacH Ce OLEHABAT [0 TIO-HHCKATa OT ceBECTOMHOCTTA M HETHATA PEallHIHpyeMa CTOMHOCT.

Pasxonure, HampaBeHH BBB Bpb3Ka C NOCTABAHETO HA MATEPHATHATE 3amacd 10 TAXHOTO HacTOAUIO
MECTOMOJOXEHHE N CLCTOAHHE, Ce OTYHTAT KaKTO CleaBa:

Crokmn — [OCTaBHA CTOMHOCT, OTpedeneHa Ha 6aza Ha METOAA ,,CPeAHO-[PeTerneHa
CTOHHOCT '}

HeTHata peanyinpyema CTOHHOCT € MpemnosaraeMaTa mpoJakHa LgHa B HOPMalTHHR X0/ Ha CTONaHCKaTa AeiHocT
MHEYC TIPHOITH3HTENHO OUCHEHHWTE pa3xodd 3a 3aBbpLUBaHe Ha NPOM3BONCTBENHA LHKBI M TE3H, KOHTO ca
HeoBXOIHMH 32 0ChIIECTBABAHE Ha MpodaxbaTa.

M) Obeznenka Ha HepHMAHCOBH AKTHBH

KM Besika oTyeTHa nara, HpyxecTBOTO OUEHSBA Janu ChIIECTBYRAT MHIHKALMH, U¢ JalIcH aKTHR £ odesleHeH. B
cnyirai Ha TAKHBa HHAHKAUHWH WIIH KOratTo ce HIUCKBA CKerQJeH TECT 34 O6C3LIBHK& Ha JaNE€H aKTHB, ﬂp)"ﬁ(BCTBOTO
onpeﬂenﬂ BB3CTAHOBHMATA CTOMHOCT HA TO3W akTHB. BB3CTAHOBHMATA CTOAHOCT HA AKTHBa € [M0-BHCOKATa OT
crpaselNiBaTa CTOHHOCT, HaManeHa ¢ pPa3XoAnTe 3a npoiaxfa Ha AKTHBA WM HAa o0eKTa, TeHEpHpall [apHIHH
notouu (OITIIT) u cTofiHocTTa MY ynoTpeba. BricranoBHMaTa CTORHOCT c¢ onpedena 3a OTAENEH aKTHB, OCBEH B
cayda#, 4e pH H3NON3BAHETO HAa aKTHBA He CE [EHEpHUpaT MapH4HH NOTOLH, KOWTO Ja ca B 3HAYHTENHA CTereH
HE3aBHCHMH OT NMApHIHHTE [OTOUH, T€HEepHpaHH OT APYTH aKTHBM MM rpyiny OT akTHBH. Korarto GanaHcosara
CTOHHOCT Ha pmaneH akThB MM OTTI[I e mo-BuCOKa OT HerosaTa BBICTAHOBHMA CTOMHOCT, TOA ce cuMTa 3a
obe3lieHeH 1 DanaHcOBaTa My CTOMHOCT Ce HaMANABA 110 HEroBaTa BE3CTAHOBHMA CTOHHOCT.

I[IpH ompenenAHeTo Ha CTOHHOCTTA B yNIOTpeba Ha akTHB, OuakBaHiTe SLACIIH MAPHIHH MOTOLUY CE& TUCKOHTHPAT N0
TAXHATa CETAllHA CTOHHOCT KaTo ce M3MON3BA HOPMA Ha AMCKOHTHUPAHE Mpeay NAHBlH, KOATO 0TPa3aBa TeKyllaTa
Na3japHa OLEHKA HAa CTOHHOCTTAa HAa MapHTe BbE BPEMETO W CreUM(MIHMTE 34 akTHBA puckoBe. CrpaBedNHBaTa
CTOHHOCT, HaMAaleHa ¢ pa3xXoIuTe 2a Mpoaax{aTa ce ONpefesd Upe3 H3NON3BAHETO HA NOAXOIALI MOJEN 38 OLEHKA.
HanpasesuTe H3HMCIEHNA C¢ TIOTRBLPHIABAT Upe3 WIMON3BAHETO HA APYTM MONEIH 32 OLeHKA WITH APYTH HANHYHH
H3TOUHHOY HA KH(OPMALIKHA 34 CIpaBeINHBATA CTOHHOCT Ha aKTHB MITH 06eKT, reHeprpalll TapHIHH MOTOLH.

3aryOuTe oT 0be3ueHKa Ce MPHIHABAT KATO PazXo/H B OTUETA 33 BCEOGXBATHHA JIOXOJ KATO Ce KNACH(QHULHPAT No
TAXHATA QYHKUHA CLOOPAIHO H2NO0A3EaHETO (TIpelHA3HAYEHHETO) Ha 003 1IEHEHHS aKTHB.
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AJIKOH EBJTAPHS EOOJ
NMOACHUTEJHU BEJEXKKH
3a ronnHata, IpuKmouBalla Ha 31 nexeMepu 2009 1.

2.3 OGobmenne Ha CHINECTBEHATE CYETOBO/HH MOJIHTHKH (IIPObIKEHHE)
M) Obestenka Ha HepHHAHCOBH aKTHBA (HPOIBIIKEHHE)

KbM BCAKA OTUETHA fata, JIpYKEeCTBOTO TIpEleHABa AANH CHILECTBYBAT HHIMKALMH, ue 3aryfara ot ofe3leHka Ha
AKTHB, KOATO ¢ NPH3HATA B TPEAXOIHU MEPHOAM, MOXKE BEUe 1a HE CHLIECTBYBA WIIH ITbK 12 ¢ Hamanana. AKo
CBIECTRYBAT MOAOGHHM MHAMKALUMH, JIPYKECTBOTO ONPENENs Bb3CTAHOBHMATA CTOHHOCT HA 2KTHBA HITM Ha obekTa,
reHepupalu napHuHK notond. 3arybara ot ofe3leHKa ce Bb3CTaHOBABA OOPATHO CAMO TOTABA, KOTATO ¢ HACTBIUNA
TIpOMsHa B IPUOITM3HTENTHATE OUEHKH, H3MON3BAHM IPH ONPEAC/IAHE HA Bb3CTAHOBMMATA CTOMHOCT Ha AKTHBA, ClIeL
NPU3HABAHETO Ha MocieaHaTa 3aryGa or obezlieHka. Bh3CTaHOBABAHETO Ha 3aryGa oT OOE3lEHKa € OTPaHAMEHO,
Taka 4ye GalaHCOBATA CTOMHOCT HA aKTHBA A HE HAIBHIIABA HHTO HETOBATA BB3CTAHOBMMA CTOHHOCT, HUTO Ad HE
HajBMmAaRa OanaHcoBaTa CTOMHOCT (Cned MpUCMafate Ha aMOPTH3ALHNA), KoaATo wWieme 12 Obe OnpeencHa, ako He
¢ 6uia mpuznata 3aryba or ofeslieHKa 32 aKkTMBa B NPENXOAHMTE TOAWHH. BhicTaHoBsBaHETO Ha 3aryfa or
/ofie3LeHKa ce MPH3IHABA B OTHETa 3a BceoOXBaTHHA LOXO/I.

1) MapuyHu cpeacTsa H NAPHYHH eKBHEBATEHTH

[TapiyHHTe CPECTEA M KPATKOCPOUHHMTE ACMO3NTH B OANlAHCA BKIOUBAT MAapHUHH CPENCTBA MO GAHKOBY CMETKH, B
Opoii H KPATKOCPOYHH AETIOIUTH € MbPBOHAYANEH MAaKe# OT TPH HIIH NMo-MAKO MeCea.

3a uenuTe HA OTUETA 3a MApHUHWTE TIOTOLUM, MAPWIHUTE CPENCTBA H MAPWUHHTE EKBHBANEHTH BKIIOUBAT MAPHYHHTE
CpeACTBA M NApHIHH eKBUBATIEHTH, kakTo Te ca AedHHMpaHH No-Tope.

0) [IpoBuakw

Obyu

[TpoBM3MH Ce TpH3HaBaT, KOrato JIpY#ecTBOTO WMa CEramHo 3aAbJKeHHe (NpaBHO HIH KOHCTPYKTHBHO) B
Pe3YATAT HA MHHAIH CHOHTHS, KOTATO HMA BEPOATHOCT 3a NOraciABaHe Ha 3aIblIACHHETO 1d Obje HEOOX0ANM MOTOK
OT pecypcH, ChABPIKAI HKOHOMIIECKH TION3H H KOTaTo Mmke fa Obae HanmpaseHa HajekAHA OLEHKA HA CTOMHOCTTa
Ha 3ageikerueTo. Koraro JpyXecTBOTO QUakBa, Ye HAKOM MMM BCHYKH HeoOXOAMMH 32 YpeXNaHeTO Ha
NPOBHIMATA PA3XOAH ¢ OLAAT BB3CTAHOBEHM, HAMPMMED ChITIACHO 3aCTPaxoBaTEsIEH NOTOBOP, Bb3CTAHOBABAHETO
¢¢ [pA3HABA KATO OTICNEH AKTHB, HO CAMO TOrABA KOTATO € MPaKTHUSCKH CHIypHO, ue Te3M pasxond lle Gbiar
BB3CTAaHOBEHH. PaixoJuTe 33 MPOBH3HM ce MpPENcTaBAT B OTYeTa 32 BceobxXBarTHMA AOXO[, HETHO OT cyMara Ha
BB3CTAHOBEHHTE pa3xoAd. Koraro edekrThT OT BPEMEBHTE pailHKM B CTOHHOCTTA HA TAPHTE € CBINECTBEH,
MPOBH3HMHTE C& TUCKOHTHPAT KaTo Ce H3NOJI3BA TEKyLla HOPMA Ha JAMCKOHTHMpaHe NpeiH NaHbLH, KOATO OTpazaea,
KOTATO & YMECTHO, cleubHYHHTE 32 3aIbKEHUETo puckore. Korato ce M3MoJ3Ba AMCKOHTHPAHE, YBENMUEHHETO
Ha MPOBU3IAATA B PE3YNITAT HA HIMUHAIOTO BpEMe Ce TIpeICTaBs KaTo QHHAaHCOB pasxo.

2.4 ChmecTBEeHH CYETOBOHH NMPeLeHKH, IPUOINIHTEIHN OLEHKH H NMPeANoI0KeHH

H3sroteaneTo Ha hMHAHCOBHMA OTUET HANara PHKOBOJACTBOTO 13 HANPABM MPELUEHKH, NPHOMHIMTESHH OUCHKH H
NPeIUONIOKEHHs, KOHTO BIMAST BBPXY CTOMHOCTTA HA OTYETEHHTE AaKTHBH M IACHBH, U ONIOBECTABAHETO HA YCIIOBHH
MACHBH KbM JaTara Ha OalaHca, KAKTO M BbPXY OTUETBHHTE NPHUXOAHM M PasxoAu 3a nepHoza. Hecuryprocrure,
CELP3aHH C HANMpPABEHHUTE TIPEATONOMKEHHA W MPHOTHIMTENHM OUEHKH GHXa MOIMM Aa I0BEIaT A0 (haKTHUCCKH
pe3yATaTH, KOMTO A2 HM3HCKBAT ChIIECTBEHH KOPEKLHH B GANAHCOBHTE CTOWHOCTH HAa ChOTBETHHTE AKTHBM HIU
MacHBY B CNeABALIM OTYETHH NEPHOIH.
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AJIKOH BBJIITAPUA EOOJ
IMOSACHUTEJHH BEJTEXKH
3a rogmHara, NpHKMoYBaila Ha 31 aexemspu 2009 .

2.4 ChbmecrBeHd CcYeTOBOJHH NperedKd, NPHOJHIATEIHH OUCHKH H MpPeINo/0KeHHS
(npoabnKeHHE)

l'lpuﬁnmu'renuﬁ OllEHKH H NpeanoaoXKeHins

OCHOBHHTE TPEANONOKEHHS, KOHTO €a CBbP3aHM ¢ ObACUIH K APYrM OCHOBHM H3TOYHMLM HA HECHTYPHOCTH B
NPHOIH3ATETHATE OUEHKM KbM NATaTa Ha GaNaHca, H 32 KOWTO ChUIECTBYBA 3HAYMTENEH PHCK, Ye GIXa MOrNH ja
JOBEIAT N0 CHLUECTBEHH KOPEKNUM B HANAHCOBUTE CTOMHOCTH HA aKTHBHTE H NACHBHTE IIPE3 CEABAIINA OTYETEH
fepHoA, ¢a MOCOYEHH No-10My!

Hoxo0u Ha nepcoHana npu REHCUOHUPANE

3a0bMKEHHETO 34 JOXOIM Ha MEPCOHATA TNPH MeHCHOHHPaHe ce OLpeleNa ypes akTioepcka oueHka. Tasn oueHKa
M3NCKBA 1a GbAT HAMpaBeHW MPEANONMKEHHA 3a HOPMATa Ha THCKOHTHpaHe, ObIeIIOTO HApacTBaHe Ha 3ariaTHTe,
TeKYYECTBOTO Ha MEPCOHATA M HHBATA HA CMBPTHOCT. [lopany MLITOCPOYHHA XapakTep Ha AOXOAHTE Ha IepcoHana
NMpH [EHCUOHWpAaHe, TE3W MPEANONOKEeHNA ca oDeKT Ha 3HaynTenwa necarypuocT. Kum 31 nexemspu 2009 r
3aapkeHHeTo Ha JIpyKecTROTO 3a JOXOJH Ha NepcoHana MpH NeHCHOHHpaHe e B pasMep Ha 19 xwin. ns. (31
nexemBpH 2008 r.; 15 xia. 1B ). JonbaHtenda nHpopMais e npeactapeHa B benexxa 11.

Tlonean oCUBOMY Ha WMOMY, MAWUHY U CLODBUCEHI, U HEMAMEPUMTHY AKMUBH

OUHAHCOBOTO OTYHTAHE HA WMOTHTE, MAILUMHHTE W CBOPBXCHWATA, M HEMATEPHATIHHTE &KTHMBH BKIIOYBA
H3MONZBAHETO HA NPHOIMINTENHH OLUEHKH 33 TEXHHTE 0YAKBAHH [TONE3HH HHBOTH H OCTATBYHH CTOHHOCTH, KOHTO
ce DHazupar Ha NpeLeHKr OT CTPaHa Ha PBKOROACTBOTO Ha JpyxecTBOTO,

Obeayenra wa 63eMmann

JIpy®ecTROTO H3IO3BA KOPEKTHBHA CMETKA 33 OTYHTAHE HAa NPOBM3UATA 3a 00e3lEHKA HA TPYAHOCHOMpaeMH K
HechOUpaeMK BieMaHHd OT KIHeHTH. PbKOBOACTBOTO IIpelleHsBa 8JeKBATHOCTTA Ha Ta3W MPOBM3MA Ha Dala Ha
BBIPACTOR AHANN3 Ha BIEMAHMATA, HCTOPHYECKH OTIHT 33 HUBOTO Ha OTNHCBAHE HA HECHLOMPAGMH B3EMaHHs!, KaKTO H
aHAMH3 Ha IJIATEXOCNOCODHOCTTA Ha CHOTBETHHA KIHEHT, MPOMEHH B AOMOBOPEHUTE YCIIOBMA Ha IUTAlIaHe W Ap.
BeHyKM B3eMaHHS OT YacTHH KAWEHTH (fIMHMKM, OONMHMIM, JIEKapH, anTekd W 1p.) ¢ npocpoynre Hag 90 auu ce
npoeuzupar 100%, cnopel KOpnopaTHBHHMTE MpaBWia 3a 0o0e3LleHKAa Ha BleMaHuf Ha ANKOH bhnrapus. Axo
(HHAHCOROTO CLCTOSHUE H pPE3yNTaTH OT ASHHOCTTA HAa KIMEHTHUTE C€ BIOLIAT (Hag OYaKBaHOTO), CTOHHOCTTA Ha
BIEMaHHA, KOMTO TpiOsa Aa 6bJaT OTIHCAHH Npe3 CNEABAUIH OTYETHH NepHoad, Moxe na ObOe rmo-ronsma oT
Q4YdKBdaHaTa KbM JaTtara Ha Oananca.

Ofe3yenka 30 Hemua peanuaupyema CMoOEHOC HA MAMEPUATHY 3aRACH

Ilpy®ecTBOTO [pH3HaBa o0e3leHKAa Ha O0C3ABHWEHHM M 3QIeKANH MATCPHANHM 3anacd N0 TAXHATa HETHA
peanusupyema croHHocT. OnpejensHeTo Ha 00€3NCHKATa M3HCKBA DBLKOBOACTBOTO Ja HampasM OlLEHka Ha
00palaeMoCTTa Ha MaTEPHAIIHHTE 3aNlacH M TAXHATA eBEeHTYAJIHA Peanu3alius upe3 npojaxba. PbKOBOACTBOTO Ha
Jpy&ecTBOTO cyMTa, ye DanaHCcoBaTa CTORHOCT HA MATEPHATHUTE 3anack npecTapigsa Hal-nodpara npelieHka 3a
TAXHATA HETHA peanu3vpyeMa cTOHHOCT KbM Jatara Ha danaHca, CbrlacHo M3uckBaHuATa Ha MCC 2 Marepuannu
3amacH.
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AJJKOH BFLATCAPHA EOOJ
NOACHHUTEJHH BEJAEXKKH
3a roaMHaTa, IpHKFoTBalia Ha 31 aexemepH 2009 1.

2.5 Bbaemmy ONpoMeHH B C9ETOBOXHUTE OJHTHKA

CTaHﬂapTH, PA3ACHEHHA H M3MEHEHHA B HyﬁJ’[HK}’BaHH CTAHJAPTH, KOUTO BCE OLIE HE CE BJIE3JIH B CHAA

JIpYecTBOTO HE € MPHIOKRAIO TO-PaHO MOCOYEHHTE M0-40JY HOBH CTaHAApTH, PAACHEHWT W HIMCHCHHMA Ha
CBIIECTBYBAIIY CTAHIAPTH, KOMTO ca MyOJMKYBaHM M 3aIb/DKHTETHH 33 NpHIAraHe 3a OTHETHH NEPHOIH,
3anoyBaitd Ha WM ¢jien | suyapu 2010 T., WK 10-KbCHO!

MCQO | Jonwanumennu ocsob0xc0asanis 3a npednpuamuama, npurazaugu 3a mopay nom MCPO (Hauenenus)
Hamenenusta Ha MCDO | ca mybnyikysasn npe3 rosn 2009 . ¥ ca B CUila 33 FOAHIINH NEPHOIH, 3aMo4BaIly HA
win cnen ] sayapu 2010 r. Te pernaMeHTHpaTr AOTBJIHATENHM OCBOOOMOABAHMA OT ITBJIHOTO PETPOCTICKTHBHO
npuiarane vHa MCOO TpH OueHKa Ha METPOINHA W ra3oBH aKTHBH, KAKTO M Ha JIW3HHTOBH [OrOBOPH B CHOTBETCTRYE
¢ KPMC®O 4. Tesd U3MencHuds HAMa 12 oKaxar edekT mbpxy (unancosns otveT Ha JipyxectroTo. Te He ¢a
npuety ot EC.

MC®DO 2 Fpynosu coenxu 3a niaujare wa 6a3ama Ha akyl, Yypexcoan ¢ napusnu cpedcmea (Hamenenus)
H3amenennsata na MCOO 2 ca nybnikyeaHy npe3 roHd 2009 . ¥ ¢a B CIIa 32 TOJAHIIHH NEPHOIH, 3amoiBallH Ha
unu cnep 1 sayapu 2010 r. M3MeneHueTo LemW Ja e NOACHH o0XBaTa ¥ CYETOBOJAHOTO OTYHTAHE HA rPYTOBH
CIENKH 3a Niaiane Ha 6a3aTa Ha aKdM, YPEKIAHH ¢ TApHYHH cpedcTea. JpyecTBOTO HE 0UaKBa Te3W H3IMEHEeHHS
N3 UMaT eeKT BbpXY PHHAHCOBOTO ChCTOSHAE HWIH (PHHAHCOBHTE PE3YATATH OT NeHHOCTTa My. Te He ca npHeTH OT
EC.

MCDO 3 Fuznec xombunayuu (npepadiomen) u MCC 27 Konconudupanu u uHOuguOy@iHy Qunancogu omuemu
(npepabomen)

[TpepaboTenuTe cTanmapTi Oaxa MyGlMkyBanu mpe3 Adyapd 2008 r. M Bix3ar B cuna 3a GHHAHCOBH TOOMHM,
3anouraild Ha WM clien 1 wnu 2009 r. [Ipepaborenust MCDO 3 ppBexkaa peauua TPOMEHH B CUETOROAHOTO
oTYHTaHe Ha GU3HEC KOMOHMHAUME PL3IHMKBAILM CNIER TA3H 1aTa, KOMTO LIE Ce OTPa3AT BbpPXY cyMaTa Ha NpH3HATAaTa
peryTalks, OTHEeTeHWTE pe3yATaTH B [epHola Ha peanu3upaHe Ha NPHAOOMBAHETO W OBAELIHTE OTUHUTAHH
pesyntatd. [Ipepabotennar MCC 27 W3IMCKBA TPOMAHA B PHTEKABAHOTO YHacTHE B ABLICPHO ApyxecTBo (0e3
3aryba Ha KOHTPOJ)} a Ce OTYHMTa Karo cenka ¢be cobcTBeH kanuTan. CnenoBaTe/Ho, TAKHBA CACNKH He NOpaXaar
penyTanus, HUTO J0BeX AT 10 nevanda WM 3aryba. B 1onwiiHeHUe, H3MEHEHHAT CTAHAAPT NPOMEHA CueTOBOJHOTO
OT4YHMTaHe Ha 3aTry0u TOHECEHH OT NbIISPHOTC JAPYKECTBO, KAKTO H 3ary0a Ha KOHTPOJ BLPXY Nal€HO AbLISPHO
apyxecTeo. IlpoMennTe, BhBeneHd oT npepaborenute MCQO 3 y MCC 27 we ce orpasar sLpxy Obaeluu
npuA0OHBaHH WITH 3aryDa Ha KOHTPON Y CAENKH ¢ MATLUMHCTREHH YacTHA.

MC®O 9 Punancosu uncmpymenmmy

[Tepeara daza va MCDO 9 Heure mybnukyBana npez Hoemrpu 2009 . 1 81u3a B cina ot | anyapu 2013 roguna. Ts
ce QoKycHpa BLPXY HOBH HACOKM 33 KIaCH(pHKALMATA U OlEHABAHETO Ha (HHAHCOBHTEe akTHBH. EdexTHTe oT
mepeaTa gaia Ha Hoeuad MC®PQO 9 npeactou ga Obaar aHanuaupand oT LpymecrBoTo. CTaHAAPTBT He € NPHET OT
EC.

MCC 39 Quuancosu uncmpymenmu: RPUIHABARE U OYELHAGANE — DONYCMUMY XeOXNCUPaHL NOZUYUY (U3Menenue)
Te3n uamenenda B MCC 39 6axa nyOnuxysany npes apryct 2008 r. ¥ BOM3aT B Cuia 3@ GHHAHCOBH T'OJHHH,
3ano4BaIlH Ha MK ciel | yonu 2009 r. HiMenenueTo afpecupa onpeieNsafeTo Ha CAHOCTPAHEH PHCK B XEKUPaHa
TIO3NLIMA M ONPEAEAHETO HA WHONALMATA KATO XeMKHPAH PHUCK WIH 9aCT OT HEro B KOHKpETHH CHTyaluH. To
Pa3ACHABA, ¢ HA MPEATIPHATHETO € TIO3BOJIEHO Xa OlpelenH 4acT OT TPOMEHHTE B CNpaBeATMBaTa CTOWHOCT MITH
MPOMEHJMBOCTTA HA TNAPHWYHHTE NOTOLM NO QUHAHCOB MHCTPYMEHT KaTO Xe/KUpaHa Mo3duug. JpyxecTBOTO He
OUAKBa Te3H H3IMEHEHHS 1a OKaXaT e)eKT BLpXY DUHAHCORHA MY OTHET.

MCC 24 Onoeecmasane na cevpaany wmuya (Ilpepatomen)

MMpepaboTeHHAT c¢TappapT Gelle MyONHKyBaH Tpe3 HoemBpu 2009 I M BIM3a B CHITA 33 QUHAHCOBH TOIHHH,
samouBaild Ha Wmu cnen | sryapn 2011 r. JleduHuuMATa Ha CBLP3aHH JHLA ce YTOUHABA M OMPOCTABA.
Hpy¥eCTROTO He 04aKBa TE3H M3IMEHEHHA Ad OKaXKAT e(PeKT BRbpXy (HHaHCOBMA My OTueT. IIpepaGoTeHMAT
CTaHAapT He € pHeT oT EC.
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AJKOH BEBJTAPHS EOOA
NOACHUTEJHH BEJEXKKH
3a roguHaTa, NpuKIouBaiia Ha 31 xexemepu 2009 T

2.5 BuJenH npoMeHy B CYeTOBOJHHTE HIOJTHTHKH (IPOABLJGKEHHE)

CTauaapTy, Pa3ACHEHUA H HiMeHeHHs B NyOMHKYBaHH CTAHNAPTH, KOMTO BCe OLle HE Ceé RJIelTdH B CHAA
(npoanaKeHUE)

KPMC®O 14 [lpeniawame na Munumaino usuckgane 3a Gunarcupane (Hamenenue)

Himenenuerto Belue myGnukynano mpes HoeMBpd 2009 r. v mnu3a B ciia 33 (pUHAHCOBM POAMHH, 32T104BAIIH Ha HIH
cnen | amyapu 2011 r. To no3BoniBa NpeAnpUATHS, KOHTO NMAT MMHHMAIHM M3MCKBAHMA 33 (HHAHCHPaHE Ja
OTYMTAT CBLPIAHUTE DpelMNAMAHHS KATO aKTHB, @ HE KaTo paixof. JIpy#ecTBOTO He 04akBa Te3W MIMCHCHMA J1a
okaxar edekT BbpRy (huHaHcOBUS MYy oTueT. Te He ca mpuet oT EC.

KPMC®O 17 Paznpedeaenue Ha HemoRemapHu akmuan ha cobcmeenuyume

PasficHeHHETO € MyGnukyRano Ha 27 noeMepd 2008 I. ¥ BiW3a B cuna 3a GUHANCOBY IONMHH, 3aTI0YBALIM HA HIH
enen 1 1onm 2009 r. W crefBa ga ce nprnara NpocnekTHeHo. KPMCPO 17 ce npusiara 3a BCHUKH HEPELMNPOYHK
pasnpeAeseH|a Ha ABATOTPaiHN aKTHBH Ha cobcTBeHHUMTe. To 1aBa HACOKH KOI'a Jla ce NPM3IHABA 3aMb/KCHHE, KAk
[a ¢e OIICHM TO W CBbP3aHHTE ¢ HETQ aKTUBH, KaKTO M KOTa Ja ¢¢ OTIHIIE aKTHBBT K 3aJABMKEHHETO, KAKTO H
NocneAcTBHATA OT TOBA. [JIPYXECTBOTO € B IPOUEC Ha OlUeHKa Ha edexra or KPMCPO 17 pppxy duHancoBua
OTYET,

KPMCOQ 19 TTozacagane #a (puHaHCOSYH RACUBU C KANUMANOBY UHCIMPYMEHIU

KPMC®O 19 e nybnukyBaHo Npe3 HoemBpH 2009 T, H & B cuia 3a FOAMIIHHM NEpHOIH, 3arMo4Ballld Ha Wi cied |
tonu 2010 r. Pa3ssgcHeHMETO HaBa HACOKH OTHOCHO OUEHABAHETO Ha KAMWTANOBK MHCTPYMEHRTH, W3AAJACHH ¢ lel
noracABaHe Ha (PUHAHCOB I1acHR, KAKTO H OTHOCHO TPETHPAHETO Ha pa3fiMKata Mexay Ta3d oueHka U damaHcosata
CTOMHOCT Ha (PMHACORHA DACHB, NPH HETOBOTO OThMcBane. JIpyxecTROTO & B npoliec HAa OUSHKA pa edexra 0T
KPMCOQO 19 pppxy dunancosus otuer. PasscienneTto He ¢ npueto ot EC.

Hoootpenus e Mexcoyiapoonume cmandapmu 3a dhunancoso omyumane (uadadenu npez 2009 2.)

TlopoDperust B MCOO Haxa mybnukysaud npes 2009 r. ot Bopaa 3a MexaAyHaponud C4ETOBOANH CTAHAAPTH M
BIH3AT B CHNIA 3a FOAMIUIHHM TIEPHOIM, 3arno4Baiuy Ha UM cnel | aHyapu 2010 r. B mMoMeHTa ce aHaiW3upar
eeKTUTE OT Te3M NoJobpeHus Bbpxy QUHAHCOBMTE OT4eTH HA JIpYKECTBOTO.

22



AJJKOH BLJATAPHSA EOOXQ
NMOACHUTEJHH BEJIEXKH
3a roauHata, pMKI09Bama Ha 31 nexemspyn 2009 T

3. IIpaxoau W pa3xoan

3.1 Ylpuxoau or nposax0H

Tpopaxda Ha CTOKY
[Mpogaxba Ha yenyrH

32 CebecroiiHocT ua npoaaxture

IlpoMeHJIHBH pa3xoix
CebecToMHOCT Ha NpoaaAeHHTE CTOKH
Pazxonm 3a cepeus — rapadimnu
Paixonm 3a Free Goods
Pasxoau 3a aMopTH3ALHS

INMocTonual pa3xond
Pasxonm 3a nepconana
Paixonu 3a KOMaHIAHPOBKH
Pa3xoly 3a BbHUIHH YCIYTY — KOHCYJITAHTCKH
Paixoam 3a MaTepHany
Pasxonu 3a Haem
Pasxonu 3a amopTH3aLHA

33  dpyru npuxonu

[Ipsxoau ot npedakrypupare Ha Ppasxo/H Ha CBBP3AHH JHiLA
Herna nevanda ot uponax6a Ha AbATOTPaiHH MATEPHANHH AKTHBH

2009 2008

Xt A6, XU, J6.

17,854 16,670

16 32

17,870 16,702
2009 2008

Xuia. e, xun. e,
(14,045) (13,121)
(13,573) (12,661)
(16) (29)
(391) (304)
(65) (127
(165) {(181)
(78) (71)
(26) (30)
(16) {29)
(6) (8)
(37) (37)
(2) (6)
{14,210) {13,302)

2009 2008

XA A8, XA, 8.

238 266

299 233

537 499
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AJIKOH BBJITAPHA OO
NMOACHUTEIHHW BEJEXKH
3a roguuata, MpHEIOYBalla Ha 31 nexemspu 2009 r.

3. IpuxoaM | pazxoaH (NpoabiLKenHe)

3.4  Pa3xoaM 3a NPOMOUHA H MaPKETHHT

Pazxond 3a periama

Pasxoau 3a MocTpH

Pexuiinn pasxoly — HaeM, TOK, BOJa, OTOIUICHHE, TenedoH
Pa3xoau 32 KOMaHIMPOBKH, TPAHCIOPT, CEMHUHADH
Pa3xonun 3a nepconana

Pa3zxonu 3a yClIyrH — KOHCYITAHTCKH

TpaHcnopT Ha CTOKH

Pasxonu 3a amopTH3ais

Pasxonu 3a 10CTaBKH

Pa3xonu 3a paeM

Hpyra paixoan

3.5 Pa3xonu 3a npoaaxkoH

Pazxoam 3a nepconana

Pazxonn 3a KOMagAMPOBKH, TPAHCTIOPT, CEMHHApH
Pazxoam 3a aMopTH3IALMA

Pasxonm 3a Haem

PexunitHn paixons — HaeM, TOK, BONA, OTOIUICHHE, TesledoH
Pasxonu 3a yeayryd — KOHCYITaHTCKH

Pagxoan 3a nocTABKH

TpaHcnopT Ha cTOXH

Paixonn 3a pexnama

Hpyr pasxoan

2009 2008
Xun. ae. XUun as.

(597) (518)
(65) (130)
(32) (32)
¢ (29)
(60) (22)
(5 (15)
(1) (5)
(5) (4)
(4) (1)

- (1}

(2) {19
(778) (776)
2009 2008

X4 ne. XU 6.

(827) (669)
(258) (240)
(216) (208)
(191) (183)
(141) (142)
{129) (121)
31) (27
(10 (10)
{3) 4}
(63) (49)
(1,869} {1,653)
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AJIKOH BEBJATCAPUA EOOXA
NOACHHUTEJHH BEJEXKH
3a rogunara, NpAkNiouBama Ha 31 aexemspH 2009 T.

3. ITpuxoan H pa3xonH (MPoAbIKeHe)

3.0 Pazxoau 3a quctpubyims

PexUAHM Pa3sXxoin — HaeM, TOK, BOd, OTOMICHUE, TENe(QOH
Pazxonw 3a nepcoHana

Pa3sxonu 3a aMOpTHIALMA

Pasxonu 3a nOCTaBKH

Pa3sxonu 3a yCclmyTH — KOHCYNATAHTCKH

Pa3xonH 2a KOMaHIMPORKH, TPAHCMTOPT, CEMHHAPH
TpaHCIOPT HA CTOKH

Pazxonn 3a Haem

Hpyry pasxonu

3.7  AAMHHHCTPaTHBHH Pa3xoaM

Pasxonn 3a nepconana

Pasxonn 3a KOMAHAHPOBKH, TPAHCIIOPT, CEMUHAPH
Pa3xoqu 3a perucTpalui M TakCH

PexuiuH pa3sxoiH — HaeM, TOK, BOOA, OTOIIEHHE, TenedoH
[TpoBH3HH 32 B3EMaHHA

Pasxonu 3a Haem

Pasxonu 3a aMopTH3atius

Pasxonu 3a ycAYTH — KOHCYJITAHTCKH

Pasxonu 3a nocTaBKH

TpascnopT Ha CTOKH

JApyry pasxoiu

2009 2008
XWi, 6. X, A6,
(58) (@7
(48) (33)
(7 (24)
(14} (N
(5) (5)
4 (2)
(1) (1)
(1) (1)
%) (6)
(143) (126)
2009 2008
X, 18, XUI. J6.
(549) (437)
(82) (95)
(57) (157)
(78) (50)
(67) (45)
(37) (33)
(28) (15)
@n (38)
(14) (11)
(6) (6)
(39) {44)
(998) (931)
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AJIKOH BBJAT'APHA EOCON
MOACHUTEJNHHU BEJEXKH
3a roaMHaTa, npakmoveaa ua 31 nexeMmepu 2009 1.

3. Tpuxoau H pa3xoH (NPoab/IKEHHE)

3.8 Pa3xoAH HO HKOHOMHYECKH eIeMEeHTH

CebecToHHOCT Ha NPONAAEHHTE CTOKH
Eanarcosa ctoftHocT na npogageHnte JAMA
Pazxolnu 3a MaTepHalH

Pa3xoau 3a BHHILHY YCIYTH

Pa3xonu 3a amoptH3auus

Pasxonu 3a sannartu

Pazxonu 3a cOUHAMHY OCHIYPOBKH

Jpyry pa3xonu

3.9 @HHAHCOBH pa3xoaM

Pa3x0.H 33 THXBH 110 32eMH 0T CBLP3aHH NULA
OTpHLATENHY BATYTHH KYPCOBH Pa3iHKH

3.10 <DUHAHCOBH HPHXOAH

[Tpuxonm o1 TUXEN N0 OAHKOBH CMETKH

2009 2008
XA, 6. Xur a6
(13,573) (12,661)
(361) (161)
(508) (511)
(1,304) (1,351)
(323) (384)
(1,201) (940)
(360) (292)
(729) (649)
(18,359) (16,949)
2009 2008
Xun. Je. XU JAa.
(60) (194)
(8) (13)
(68) (207)
2009 2008
XA, 18, XN, ia.
3 2
3 2
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AJIKOH BBJTAPVA EOOJX
MOSACHUTEJHH BEJIEAKKH
3a roaMHara, NpHKIoyBaia Ha 31 aekemspy 2009 1.

4. JaHBIH BbpPXY 10X044

OCHOBHHTE KOMIOHEHTH HA PA3X0/1a 32 IAHbK BbPXY N0X0Ma 32 FOLHHUTE, NPHKIouBamH Ha 31 nekemspy 2009 r.
u 2008 r. ca:

2009 2008
XUR. ne. XUn. nea.
Pa3xon 3a TeKyll JaKEK BPXY M0X04a (48) (34)
ITpuxos Mo 0TCPOYEHH JaHBLH 13 13
Pas3xon 3a AaHbk BbPXY AOX0A3, OTHETEH B OTUETa 33 BceobXBaTHHA KOX0I (35) (21)

MpiIokHMaTa CTABKA Ha aHbKa Bhpxy Aoxomute 3a 2009 r. e 10% (2008 r.: 10%). Tpes 2010 r. npunoxumMara
ganbuHa ctapka e 10 %.

PapHerHeTO MEXOY pa3x0Ja 3a MaHbK BbPXY JOXOM2 H CYETOBOAHATA revanda, YMHOMEHA [0 TPHITOKHMATA
AaHDBUHA CTABKA 32 TOOUHHKTE, MPHKIoYBaLIK Ha 31.12.2009 r. 1 31.12.2008 r., e npedcTaBeHo no-a0Jy:

2009 2008

Xl 8. XU AG.

CueT0BOHA Nevanba upeay J1aHbLy 344 208
Paixon 3a 1aHbK BBpPXY AOXQIUTE MO NIPHIIOKHUMATE JIAHBY HA

crapka ot 10% 3a 2009 r. (2008 r.: 10%) (34) (20)

Pazxonu, Henpu3HaTH 3a NaHbYHH LENH (D) (1)

Pa3zxo/ 3a 1aHBK BLPXY JOXOIUTE (35) (21)

pr)KGCTBOTO HE W3NON3Ba JaHBYHH O0JIeKUSHHS.

OtcpouennTe namsud kbM 31.12.2009 1. 1 31.12.2008 1. ca cBBp3aHH CbC CHEAHOTO:

OTuer 3a BCceoOXBATHUA

bamanc IOXOR,
2009 2008 2009 2008
XIi1. 76, XUA. a8, XU 6. XU A8,

Omepouenu danvuny aKmusgu
HenonisaHu oTNyCckH Ha Hepconana 2 2 - 1
TIpoBU3HA 38 JOTENHUTENHH [NALAHYSA HA epcoHana 19 16 3 6
3aAbIDKEHHA 34 JOXOAY Ha MEPCOHANA NPH NIEHCHOHKPaHe 2 1 1 1
O6e3licHKa HA B3EMaHKsA, PE3ePB 34 rapaHLHY 17 8 9 5
[Tpuxom 10 OTCPOUEHH DAHBLH 13 13
OTCpoUCHH NAKBYHM AKTHBH 40 27
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AJJKOH FBJTCAPHA EOO]
NOACHHUTEJIHH BEJIEXKH
3a roauHara, IpUKIoYBaiia Ha 31 nexemepu 2009 .

5. UMoTH, MAINIHHEH H CLODPBKEHHSA

Otuerna cTOHHOCT:
Ha 1 anyapu 2008 r.

Hpuaoburu
OTIHCcaHHM

Ha 31 nexemepu 2008 r.
[punobHuTH
Orovcasn

Ha 31 nexemepu 2009 r.

AMOPTHIANHA

Ha 1 auyapu 2008 1.
HauucneHa aMOpTH3auHs 3a
ro/WHaTa

Otnucana

Ha 31 nexemBpu 2008 r.
Hauucrnena amopTU3anng 3a
roauHaTa

Otnucana
Ha 31 nexemepu 2009 r,

BajaaHcoBa cTORHOCT:
Ha 31 gexemBpu 2009 r.

Ha 31 gekemBpy 2008 1,
Ha 1 anyapu 2008 r.

Obe3yenka Ha UMOM, MAWUNY U COODLAHCEHUA

[Moncbpenune Mawrnuu » Odue KowmmsoTpu TpancnopTHa O6mo
Ha HacTH ofopynBaHe o03aBexaane H cpencrsa
AKTHBH obopyasaHe
X1, 8. XU 18 XUA. 6. XU 716, XUl 18, Xun ae,
90 1,169 82 126 82 1,549
- 323 - 32 - 355
- (328) - (4) - (332)
90 1,164 82 154 82 1,572
- 584 24 47 - 655
- {745) - - - {745)
90 1,003 106 201 82 1,482
67 677 37 108 77 966
18 330 13 18 5 384
- (294) - {8) - {302)
85 713 50 118 82 1,048
5 276 13 29 - 323
- (380) - - - (380)
90 609 63 (47 82 991
- 394 43 54 - 491
5 451 32 36 - 524
23 492 45 18 5 583

KM 31 aexkemspu 2009 r., ppKoBOACTBOTO Ha [Ipy®eCTBOTO HE & YCTAHOBMIIO MHIMKATOPH 34 TOBA, e DanaHcoBaTa
CTOHHOCT H4 4KTHBHTE HANBHMILABA THXHATA Bb3CTAHOBUMA CTOHHOCT.

Hanvnro avopmusupant Goazompainis Mamepuanny amugu

HpyecTROTO TIPHTEXABA ABNTOTPAHHK MaTepUaTHi aKTHBH ¢ oTyeTHa cToliHocT 232 xwi, nB. (2008 r. — 208 xun.
JIB.}, KOMTO Ca HaNBAHO AMOPTHIHPAHH, HO BCE QIIE C¢ M3MoM3BaT. Te BRIKOUBAT, KOMIIOTPH ¢ OTYETHA CTOHHOCT
115 xuA. AB., TPAHCTIOPTHH CPEICTEA — C OTYETHA CTOMHOCT §2 XU, JIB. M APYIH TBATOTPaHHH aKTHBY — MAILHHA H
opuc ofzapexaaHe - ¢ OTUETHA CTOHHOCT 35 Xun. JiB.
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AJKOH BEJNTAPHSA EOO/]
MNOACHUTEIXHH GENEXKHW
3a ropmnaTa, npukmovsama Ha 31 aexemepu 2009 T,

6. AbarocpoyHH B3eMaHUsA

IlbarocpoyHnTe B3eMaHus Ha [[pymecTBOTO Bb3IHMKBAT [0 AOTOBOPH 3a Mpojaxba Ha ohTaTMONOTHYHHM allapaTid H
MHKPOCKOTIH ¢ pa3cpodeHo nnaliaHe B pamkiTe Ha 18 1o 36 mecera. JIbarocpoyHara 4acT Ha B36MaHHATa 110 BCEKH
OT ROTOBOPHTE € olipelencHa Ha Gaja Ha moracuTeleH Wnad 3a W3rUtaulade Ha BHockHTe. Kbm 31 nekemspH

B3EMAHMATA €A KAKTO CJ1eaBa;

B3emanud no nponax0Ou Ha OQTATMONOTHYHH AMApaTH ¥ MHKPOCKOIH

Hearocpoyna yacT
Kparkocpouna wact (Benexka 8)

7. MaTtepHaJsHHA 3anacH

Croxu (Ha cknan)
MuHyc: Hatpynana obesugrka Ha CTOKH
Croxn (no cebecToHHOCT/HETHA pealH3Mpyema CTOHHOCT)

CTOKH Ha BT

CTOKHM Ha KOHCHTHALMS

O0wo MaTepHalHH 3aMacd NO MO-HHCKATA 0T cebecTOHHOCT H
HEeTHA pealIH3HPYEMaA CTOHHOCT

Ha 1 smyapu 2008 roauna
[Ipn3HaTa
BpicTanosena

Ha 31 gexemBpn 2008 roauua

Ha 1 snyapn 2009 roanna
[Ipu3unara
BoacraHoBeHa

Ha 31 aexemppu 2009 roxmna

2009 2008
Xuia. As. XuiI. 8.
485 275
1,106 494
1,591 769
2009 2008
Xun, 18 Xua. ns.
2,818 3,533
(18) (48)
2,800 3,485
322 101
79 23
3,201 3,609

Obe3lenxa na
CTOKH

Xui, 18,

6
48

(6)

48

48
18
(48)

18

Bw3cranosenara obe3leHka Ha CTOKHTE e NpeAcTaBeHa KAaTo HaMaleHHe Ha cefeCTOMHOCTTa Ha HpOﬂa)I(6HTC B
OT4ETA 32 BCeoOXBATHHA Joxol. Br3cTaHosaBaHeTo Ha 0683].[,8HK3.T8, Ce MBLIKH Ha 6paKyBaH8T0 Ha CBOTBETHHTe

CTOKH NpE3 roau-ara.
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AJIKOH FhJITAPHS EOO]
TMMOACHUTEJHH BEJEXKKH
3a roguHara, NMprEKeousama Ha 31 rexemnpu 2009 .

8. TLProBcKM M IPYTH B3eMaHUs

2009 2008
XA, A8, XUA. A8,
TEProBCKU BIeMaHus, 6pyTHO 1,924 2,817
IIBATOCPOUHE B3EMAHUA (KpATKOCPOYHa YacT, benewxa 6) 1,106 494
Munyc: Hatpynana obesnerka 3a TpyaHoCLOUpaeMH H HeckOUpaeMBi
B3EMAHHA (112) {(45)
THProBCcKW B3EMaHKA, HETHO 2918 3,266
[pennnaTens payxonu 90 30
CnyxeQHU aBaHCH 24 25
Jpyrd sieManus 7 )
3,039 3,327

TBpProBCKUTE B3EMAHHKA He €a JTMXBOHOCHH M 00MKHOBEHO, ca ¢ CpoK Ha miawmane oT 30 xo 90 grn.

Kum 31.12.2009 r., TBProBcks B3eMaHUs ¢ HOMHHAamHa ¢toinoct 112 xwi. as. (31.12.2008 r.: 45 xun. .} ca
ofe3lueHeHH, B pe3yJ/ITaT Aa HAllPaBEH OT PLKOBOJICTBOTO Ha JpyXecTBOTO aHANM3 Ha TAXHaTa ChOMpaeMocT.

JIBHxEHHETO B HAaTpyIlaHata obe3leHKa Ha TpYIHOCHOHpaeMH B HeC bOMpaeMH B3EMaHHA € CIENHOTO:
ObeslieHka Ha

TPYLHOCEOHpaeMH 1
HecsOMpPaeMH BIEMaHHS

XU, 8.
Ha 1 suyaps 2008 roanuHa -
Ipusnara (benexka 3.6) 45
BbicraHoBena _
Ha 31 nexempu 2008 roanna 45
Ha 1 auyaps 2009 roguma 45
[TpusHara (Benexka 3.6) 67
Br3cranosena -
Ha 31 pexemepu 2009 roauna 112

KbM 31 mexemBpH, BL3DACTOBMAT aHANW3 HA THPrOBCKMTE B3EMaHWA, KOMTO He ca 0Be3leHeHH, e [PeACTaBEH B
TabnuuaTa no-aery:

I1pocpoueru, HO Heobe3LgHEHNM

Huto npocpoueny, 30-60 60-90 90-120
Oo6tuo HHTO 0o0e3lleHeny < 30 gHK IHH IHH aHa - =120 nHu
XUl A8, XU HG. XUA. 6. XUA. 1. XUA. A8, XUA. 8. X1, 28.
2009 2,918 1,700 740 297 138 14 29
2008 3,266 1,872 1,219 157 3 - 15
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AJIKOH BBJITAPHUA EOOM
[MOACHUTEJHH BEJEXKH
3a rofIuHaTa, NpUKsouBalia Ha 31 gexemppn 2009 r.

9. IlapH4HH cpeacTBa

2009 2008
XUl 8. XU, 8.
[Napiau cpencTsa B OaHKOBH CMETKH 1,332 495
[NapuunH cpencTBa B Opo# 13 8
1,345 503

[JapnuHHTe CpeAcTBa B GaHKOBH CMETKH Ce OJIMXBABAT C IUTABALIH JTHXBEHH YIPONGHTH: NPM CANLO M0 CMETKaTd 10
1 MnH. nB. — 0.5 % roguuiza JHXBA; Mpy canao Haa 1 miud, ne. — 1% roaxilHa MuxBa.

10. OcHoBeH KATHTAI

2009 2008
XU A8, XUn. 8.
8,500 mana ¢ vomuHanHa ctoiHoet 100 nepa BCekH
850 850
850 850

11. Jloxoau Ha nepcOHa/1a NPH HEeHCHOHHPaHe

CprnachHo 6BArapcKoTo TpYIOBO 3aKoHoAaTeNcTBO ¥ KoSMeKTHBHHA TPYLoB NOT0Bop, HpyKeCTBOTO € 3aIbIKEHO Aa
M3IINATH Ha CAYXKHMTENUTe C¥ NpH MEHCHOHUPAHE OT [Be [0 ilecT OpYTHH MEeCEHHH 34IUTATH, B 3aBHCHMOCT 0T
MPOCTYKEHUSA CTaX B NPelnpHATHeTo. Ako ciayxutel e pabotun B AJIKOH BBIICAPHSA EOOJM B nponbmxeHHe
na 10 roauHu, TOH Nomyyasa wecT OPyTHH MeCeuHH 3aruiaTh, pW MeHCHOHHpaHe, a ako e paboTun no-manko ot 10
FOAMHH — JIBe OpYTHH MeCeuHM 3arnatd. [InansT 3a J0X0AH Ha NepcoHana Npu NeHCHOHUpaHe He & GhHHaHCHpaH.

KOMMOHeHTHTE Ha Pa3XOIMTE 32 ZOXOAH HA MEepCOHANA MPM NEHCHOHHpaHe, MPH3HATH B 0TYETA 33 BCEOOXBATHUS
AOXOM U 33TbIKESHUATa, MPU3HATH B Oananca kbM 31 nexemspn 2009 r. 1 2008 r. ca 0bobmenw mo-xony:

Pa3xonm 3a 10XoaH HA NMepecoHaIa NMpH NEHCHOAHPpaHe

2009 2008
XUT, 8, Xui. ne.
Pa3xo/d 32 TEKYLI CTaX €Y (3)
Pa3xoau 3a AMXBH - (1
Hetuu axtroepckH (nevantu)/3arydH npH3HaTy npes roavHaTa - -
Pa3xony 3a MUHAN CTax - (11)
Pasxoam 3a I0X0H Ha TIepcoHana IPH NeHCHOHHPaHe, MPH3HATH B OTHeTA
3a BCEOBXBATHHUS AOXO] C)) (s
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AJJKOH BBJTAPHSA EOOJ
MOACHHUTEJIHH BEJAEXKKH
3a roadHara, npHKIouBama Ha 31 gexemspu 2009 T

11. Jfoxoam Ha Mepconana mpy nedcHonupane (MPoALIKEHHE)

3a1bJKeHHd 32 JOX0AH Ha HepcoHaNa IIpH NeHCHOHHpale

2009 2008
Xun. ne. XUR. 6.
Hacrodia cTOHHOCT HA 3aib/DKEHHETO 338 JOX0AH Ha TIepcoHana [IpH
TIEHCHOHHpaHE 19 15
Henpuinata akTioepcka (nevanda)/zaryda - -
HenpH3HaTH pa3xo/iH 3a MHHAJ CTAX - -
3ampKeHus 3a A0XO0AW Ha MEPCOHANa NMpY MMEHCHOHMPAHE, TPHIHATH B
fanamca 19 15

npOMeHHTe B HACTOAUIATa CTOHHOCT Ha 3aXbLAKEHHETO 3a JOXOIH Ha [epcoHana NpH NMEHCHORWPAHE Ca KaKTo
cJeapa:

Cyma
XHIL. TTB.
3abIKEHHA 33 10X0/M Ha EPCOHATA TIPH NEHCHOHHpaHe Ha | siyapu 2008 1. -
Pa3xond 3a THXBH (1
Pa3x0mH 3a TeKynI cTax (3)
Pa3xond 3a MUHaN CTax (11}
Axmoepcku (Neuarou)/3aryou -
3anb/oKeHUs 332 JOXOLH HA TIEPCOHANA NPU NeHCHoHWpaHe Ha 3] nexemepn 2008 T. (15)
Paszxonw 3a THXBH -
Pa3xoau 3a Texyll cTax (4)
Hannarenu moxooy Ha nepcoHana -
ArTtoepckH (neuagou)/3aryou -
3aabaKends 3a JOX0LH HA NEPCOHANA NPH NeHCcHORKPaHe Ha 31 nexemBpu 2009 r. (19

OCHOBHUTE NpeaAnOIONKEeHHs, H3N0JI3BAHH [IPH ONpEeIesifHE Ha 3a0bXMEeHWATa 3a NOXOAH Ha [epcoHana MpH
TIEHCHOHHPAHE €A NTOCOUCHH To-10JTY !

2009 2008
Hopma va auckoHTHpaHe 5,66% 5,66%
bbIele yBeaUYeHHE Ha Bb3HArpaXAEHRATA 6-9% 6-9%
TekydecTBO Ha Mepconana 3% 9,43%
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12. TLprosekH ¥ APYTrd 3aX6J/IKEHUA

2009 2008

XU g XU, 18.
THProrcku 3aabnAKeHRA 24 68
3aInL/bKEHAA 33 BEH3IO3BAHH OTIYCKH Ha NEPCOoHaia 11 9
3anbokeHRd KbM [lepcoHana 189 158
3aab/KeHUA KbM AbPKABHHAR OHOIXKET 348 309
Pe3eps 3a rapaguMOHeH CEPBU3 47 38
HpyrH 17 21
636 603

YCAOBHATA HA [TOCOYEHUTE TIO-TOPE (JMHAHCORH 3aAbIDKCHHUA Ca KaKTO CiIeaBa:
- TBbProBCKUTE 3AIkDKEHHA HE 2 NUXBOAOCHH M 00MualiHo, Ce ypeXnaT B cpok oT 1 ao 90 aum;
- JaHbaHuTe 3aTLIACHHS HE €A TUXBOHOCHH U C& YPEXKIAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;
- Jlpyrure 3ambiUKeHAA He ¢a MMXBOHOCHM Y 06yHaliHo, cc ypewIaT B 1 5-KHEBEH CPOK.

13. OnoBecTABaHe Ha CBBP3AHH JIHIA

Kpatina komnanus- Maixa
Kpaitnara komnauus-maiika Ha JIpy®ecTBoTo ¢ ,,AnkoH” Muk. — [lpeiuapus.

[pednpusmus ¢ konmpoano yuacmue 6 pyscecmsomo
100% oT asnoseTe Ha “AnkoH boarapna” EQO]I ce upurexarat ,,AnkoH” Muk. — Ulpetnapusa.

Hpyeu cevpzany quya
LATkoH Koopaune#sn CeHTsp” — Benrus, ,Anwon” OpaHis, ,,Anxkon PapMaciordrsic” - Ulseifuapus u
~AIKOH” HexuA ca cBBP3aHM JIALA, 3a110TO ¢a noa obll KoHTpon Ha ,, AnkoH” Mk, — [Ipeduapis.

Oburara CyMa Ha CHENKHTE CbC CBBPIAHY JTHUA W NBR/DKUMUTE Canlia 33 TEKYIUMA U NMPCAXOAeH OTYETEH INEPHOL Ca
MpeACTABCHH KAKTO CeApa:

Cymuy, Cymu,
[TponakGu Ha TIOKYOKU OT  TBIKMMH OT  IBJKUMH Ha
CBLPIAHH CBBP3IAHH CRLPRAHU CBBP3aHH
nuua LA JHua JHLA
XU 18 XU 8. Xui 8. XU A8,
TMponaxo6m Ha / TOKYNKH 0T CBLP3aHK
AxuAa (YOIYIH 4 CTOKH)
Hpyeu cavpzanu nya
AnkoH DapMacioTHKBLIC 2009 238 13,907 62 2,461
Ankon PapMacOTHKRIC 2008 266 13,224 111 2,517
AnxoH Dpantus 2009 - 29 - 6
AnkoH DpaHius 2008 - 112 - 14
Ankod Uexus 2009 - . _ R
Anxon Yexus 2008 - 4 - 4
2009 62 2,467
2008 111 2,535
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13. OnosecTsaBaHe HA CBLP3AHH JHIA (TPOAL/LKEHHE)

VYenoBuA Ha CACJIKHTE ¢BC CELP3IAHY NHIA

TponaxGuTe Ha M NOKYNIKHTE OT CBBP3aHM JIlA ce M3BBHPIMBAT 00 OOHUaHHH Na3apHH ueHM. HeusmbukeHuTe
calfa B Kpas Ha TOAMHATA CA Heobe3neueHH, GeaNMxBeHM (C M3KTIOUEHWEe HA 3aeMHTE) M YPEXKIAHETO MM C&
M3BBPINBA B NAPHUHW CpeAcTBa. He ca npejocTaBeHy WK NONYYEHH rapaHllMH 32 BIEMAaHHA OT WM 38 AbJIKEHUA
KBM CBBP3AHH NHLA. 32 roAvHAaTa, IPHIUIoYBaa Ha 31 nekemspd 2009 1., JIpyxecTBOTO HE € IPU3HANC ofesleHKa
Ha B3eMaHns OT CBbp3adH nuua (2008 r.: uyna). [lpernen 3a obe3tieHka Ce M3BBPUIRA BCsKa (UHAHCOBA rOAMHA HA
Ha3a Ha aHANH3 Ha (PHHAHCOBOTO CHLCTOSHUE HA CEBP3aHOTO JIMLE M M1a3apa, Ha KOHTO T0 oNepHpa.

TMpoaaxGuTe Ha CRBP3aHU AULA NPEACTABIABAT YCIYIH f10 PEruCcTpalys Ha dhapMaueBTHYHK MPOAYKTH H CBBLPIAHH
¢ TAX npeakTypHUpaHH pa3xoaHm.

Cymu, CymMHu,
JBIDKMMKA OT  IBJMHMH Ha
[Momyuenn [Lnarenu CRLP3AHH CBBD3IAHH
JTUXBH JIUXBH JIMLa T
X, ne, Xun. as. XA 8. Xl A8,
3aeMH 0T CBBLP3AHM JTHLA
Lpyau cevpsanu auya
Anxod KoopauneiisH CeHTBp 2009 - 60 - 3,915
AnxoH KoopanHefursu CeHTbp 2008 - 108 - 3,925

Ha 15 nexemspu 2004 r. e ckIrOUeH A0TOBOP 3a XpaTKOCpoueH 3aeM ¢, AnkoH KoopauHeiilrsH CenTnp”, bearud, B
pasmep Ha 2,000 xun. espo. Ha 16 Hoemspu 2009 r. e noartcan aHeKe 3a yBEIHHEHHE Ha 3aeMa B pasmep Ha 3,000
xua1. eepo. Kem 31.12.2009 r. ca yceoenw 3.912 xun. nesa (2,000 xin. eBpo). 3aeMbT ¢ MPEAOCTaBS 32 CPOK OT
€Ha TOQWHA, KaTo CPOKBT Ce TIOAHOBABA aBTOMATHMHO 32 BCAKA CrneiBalla TOAMHA, aKo HMKOS OT CTpaHHUTe He
Npe/SBM HCKAHE 3a [IpeKpaTABaHE HAa [OrOBOpPa B enHOMecedeH cpox. JIMXBeHHTe TUTalllaHHs ce ONpeAendT C
I[L1aBall JTHXBeH MpoueHT B pasMep Ha l-meceued EURIBOR + (,5% nHanfabka. KM 31 aAekemepu 2009 T.
338JBIDKEHMETO 38 IMXBH 11O 3aeMa € B pasMep Ha 3 xua. Je. (31 gexemspu 2008 r.: 13 xun. nms.).
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14, AHrakHMeHTH H YCJTOBHH 321b/TKEHHSA

IMNpasun HekoBe

Cpety JIpyecTBOTO HAMA 3aBEEHH 3HA4WTENHH JIPABHH HCKOBE.

TapaHnui
Kum 31 gexemepr 2009 r., pyxecTBOTO HMa cneaHuTe 6aHKOBH rapaHupH, usnaneHu or MHI bauk, Codus:

- B nonsza Ha H30K - rapaHuud 3a no6po M3BRHEHHE, ChIMAcHO IOToBop, 3a 60 XWI. nB., BATHAHH 10
01.02.2011 r.;

- B non3a Ha ,,Xairmad bearapua” EQOJI — rapaniid 7a Haem Ha odHca Ha [lpyxecTBoTo B pasMep Ha 35 Xun.
espo. [apauuusta ¢ sanuaHa no 04.10.2010 r.

CyMuTe 110 rapaHLMHTE ce ITOKPHBAT OT OTIycHataTa Ha IpyxectBoTo KpeauTHa nurus oT MHI bank, Codus
pasmep Ha 350 xwt. espo. Kom 31 nexemBpy 2009 r. HAMa yCBOSHH cpelcTBa No kpeauTHara nuHuA (31 nekemspu
2008 r.: nyna).

AHrasKHMEHTH 110 ONEPATHBEH JHMIUHT — [ Py#ecTBOTO KATO JIH3IHHIOTONYYaTeN
JpY¥eCTROTO ¢ CKIOYHIO NOTOBOPH 32 ONEPATHBEH JTW3IMHT HAa MOTOPHA MPEBOTHH CPENCTBA, ChC CPEAEH cpok 3
rOAMHH, O3 OMUMA 33 NOAHOBABaHe. BHPXy NH3HHIOMONYYATENS HAMA OTPAHMYEHHA, HANOMEHH OT CKIOUBAHETO

Ha JIH3HHIOBHUTE A0TOBOPH.

Kem 31 JEKCMBDH ObACILUTE MIHHMAIHH IM3HHTOBH BHOCKH 110 HEOTMEHHMH AOTOBOPH 3a ONEpaTHBCH JTHIHWHI, Ca
KaKTO chenpa.

2009 2008

XUD N8, Xun. 6.

Jo egHa roguHa 182 222
Ot enHa oo net TOAHMHA 230 289
412 S11

AHFaKHMEHTH 110 ONEPATHBEH JIH3UHT - [pyKeCTBOTO KATO JTH3HHIORATE!

JIpyKECTBOTO OTA2BA HA JMIMHT MEJULIWHCKH J1A3ePH HA KOHTPArCHTH, C KOMTO HMAT JOFOBOPHH OTHOILEHHS 32
ONEPAaTHBHH JIW3UHIHM. CBIIACHO JHIMHTOBHTE NOrOROPEHOCTH, [IPYHECTBOTO ce 3abykaBa ha NpeaoCcTaBH Ha
JH3UHTOMONYYATEIHTe MCAMLMHCKM  Jlajepd 32  BPEMEHHO T10N3BAHE W  Cpelly Bh3HarpakmeHde, a
TH3NHTONOMYHATEIMTE €€ 3adbiXKaBaT I3 INIAWAT MeceueH HaeM. [IpH ripekpaTABaHe Ha JIM3MHTOBHA JOTOBOP,
MCABLMHCKHAT fa3ep ce BpbIla Ha JdpyKecTBOTO.

Jpyru

JlpyKECTBOTO HAMa M3RLPIIEHH MPOREPKH OT JAHBYHATA AOMMHHCTPALIMA 34 Iepioaa oT 2004 r. 10 2009 r.
Pbx0BOACTBOTO Ha [JIpyXKeCTBOTO He CYHTA, e CLLICCTBYBAT CHILECTBEHM PUCKOBE B PE3yNTaT Ha AHHAMUYHATA
duckanua W perynatopHa cpesa B Bharapus, kOWMto 6HXa HATOMHIH KODEKLUMH BBLB (HMHAHCOBUA OTUET 3a
TOQNHATA, MPUKIHQUBALIA HA 3] nexkemspu 2009 T,
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15. Lle1d ¥ OIHTHKA 32 YIIpaBieHHe HA PUHAHCOBHS PHCK

OcHoBHHTE (HHAHCOBH NacHBU Ha Jlpy#ecTBOTO BKIKOUBAT JIMXBOHOCHM 3a8MM H [PMBJICYEHH CPEACTBa, H
ThPrOBCKH 33JbJDKeHHs. OCHOBHATA LN Ha Teid (QHHAHCOBH MHCTPYMEHTH & Ja €& OCHIYPH (IMRaHCHpaHe 3a
Jefinoctra Ha HpyxecTsoTo. J[pyKecTBOTO TIPUTEXKaBa PHHAHCOBH aKTHBU KATO HANpHMeEp, ThbProBCKH B3eMaHHA H
TIAPHUHH CPeACTBA H KPaTKOCPOYHH ACTO3HTH, KOUTO BBbIHUKBAT NIPAXO OT ACHHOCTTA.

[Ipez 2009 1., kakto W npe3 2008 r., HpyxecTBOTO He NMpUTEXaBa M He TbprybBa ¢ ICPMBATHBHH (JMHAHCOBH
HHCTPYMEHTH.
OCHOBHHTE PHCKOBE, NPOMATHYALIM OT (HHAHCOBHTC HHCTPYMEHTH Ha JIpYKeCTBOTO Ca NUMXBCH PHCK, JHKBHICH

PHUCK, BATYTEH DHCK W KDeaHTeH pPucK. TIOIMTHKATa, KOATO PBKOBOLCTBOTO Ha [IpyKecTBOTO Npunara 3a
YIIPARJIEHHE Ha TE3H PUCKOBE, € 00ofLieHa No-T0Ty.

Juxeen puck

Excnosuumsra Ha JIpyxecTBOTO KBM JIHXBEH PHCK € CBBP3aHd OCHOBHO CbC 3aeMa C TUIABAIL JTHXBEH [IPOUEHT,
npeacrasen B benexka 13. KaTo uMa NpenBu fa7exXuTe 0 CPOYHOCTTA Ha 3a8Ma, PLKOBOJICTBOTO Ha JIpyKecTBOTO
CUHTa, Y€ eKCITOIULIMATA KbM JIMXBEH PHCK € MUHHMAJHA.

Jukeuden puck

EekTHBHOTO yrpasneHye Ha NMKBUAKOCTTA Ha JpyKeCTBOTO NPEANONara OCHIypssaHe Ha 10CTaThulo 06OPOTHH
CpeACTBa, TPEANMMHO, Ype3 INOLNLPXKAHE HA HEH3TION3BAHK DA3pPCIIEHHM KPEAMTHHM NHHHMM M KPATKOCPOUHO
QHHAHCHpaHe OT CBLPIAHH NHLA.

Knm 31 JekeMBpH, NagexkHata CTPYKTYpa Ha QMHAHCOBMTE MMACHBR Ha JIpYkeCTBOTO, HAa 0a3a HA 1OrOBOpEHHTE
HEJMCKOHTHPAHH [IallaHHs, ¢ MPeACTaBeHa No-A0y:

KbMm 31 pexemBpu 2009 .

Ha <3 mecena 3-12 1-5 > 5 rogunu QObmo
NIOUCKBaHE Mecelia TOAHHY
XuA. ae. Xun. Aa. Xun, ne. XuAa. Ae. XU 18, XUJI. 08.
JIMXBOHOCHHM 3aeMU ¢
MPHBNEUCHH CPeACTBa - 3 3,912 - - 3,915
TBproecky U npyru
3ABIKEHHS - 636 - . - 636
3aIbAKEHUA KbM CBBPIAHH
NHIA - 2,467 - - - 2,467
Kum 31 nexemepn 2008 r.
Ha <3 mecena 3-12 -5 > 5 rogusn Oowo
TIOHCKBAHE mMecena TOIHHH
XUT. T6. xXua ne. XU, 6. Xun. ne. XU Ae. XUun 6.
JIMXBOHOCHH 38eMH U
[IDHBJICUEHH CPEJCTBA - 13 3,912 - - 3,925
TBProBeKH U IPyTH
3aAbIKSHUA - 603 - - - 603
3aXbIACHHA KbM CBBPIAHH
JIHLIA - 2,535 - - - 2,535
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15. Ilenw W NOIMTHKA 32 yOpaB/iene Ha GHHAHCOBAS PHCK (MPOIbJDKEHHE)

Banymen puck

BanyTHHAT pHCK, Ha KOHTO JpykecTBOTO € H3NOXKEH, € MHHUMANEH, THA KaTO TO HE H3BLPUIBA CLUIECTBEHH
CHENKH, IEHOMMHWDAHH B UyXKIECTPABHA BanyTa, pasinua or espo. OT 1997 r. s beirapus QyHKUUOHHPA
BanyTeH cbBeT M ODMLMATHUAT BAKYTECH KyPe Ha MECTHATa BanyTa (J1eBa) € PUKCHPaH KbM €BpO. Konebanuara BbB
BaTyTHHA KypC Ha J1eBa KbM €BPO-TO ¢a MUHAMATHH. B pesynTar na ToBa Jpy*ecTBOTO NPELESHABA BATYTHUS PUCK,
Ha KOHTO € HINOWEeHa IEHHOCTTA MY, KaTO HHCEK,

Kpedumen puck

Jpy*ecTBOTO TLPryBa €IHHCTBEHO C YTBBPUEHH, TNATEXKOCNOcOGHM koHTparenTd. Heropara rmonuTtHka e, e
BCHUKM KITMEBHTH, KOHTO eNnasT Ja ThPryBaT Ha OTNOWEHO TUALlaHe, Ne/iekaT Ha NpoLeJyPH 3a MpOBepKa Ha
TAXHATa miaTexocnocobroct. Ocped TOBA, CaniaTa Mo ThbProBCKHTE BISMAHHATA C& CNEUAT TEKYLIO, B PE3YNTAT Ha
KOETO EKCIIO3HUMATA Ha [pyecTBOTO 1Mo TPYAHOCKOMpaeMU M HechOMpaeMH B3eManus He ¢ ChliecTsena. Hama
IHAYHTENHH KOHUEHTpalWW Ha kpenwreH puck B HpyikectBoTo. KpeAMTHHAT pUCK, KOWTO BH3IHHKBA OT APYIHTE
(MHAHCOBH AKTHBH Ha JIPYXECTBOTO, KATO HAlpHMep, NapHuHU CpeAcTBA M OpYrd (HHAHCOBHM aKTHBH,
NPEACTABNABA KpeIWTHATA eKCTIOZHLUHATA Ha [JpyKecTBOTO, NPOM3ITHYANIA  OT BBL3MOKHOCTTA HErOBHTE
KOHTPAreHTH A4 He H3MBJHAT CBOHTE 3a/bIKEHU.

MakcuManHaTa KpeJuTHa eKCTo3HLMA Ha py:KecTROTO Mo NOBOI Ha TPH3HATHTE (MHAHCOBH AKTMBH, BH3NH3a Ha
CbhOTBETHATA HM CTORHOCT o HamaHca KbM 31 gexemepu 2009 r.

ynpa&neuue HOd Kanumaila

Bepxy HpymXecTBOTO HAMA BLHIHO-HATOWEHW KAIHTAaNOBH H3NCKBaHHMA. CTpPYKTYpaTa M YIMpaBlIeHHETO Ha
NIPHBICYEHUA KATTMTAN Ce OCBLUSCTRABAT OT KoMNaHuATa-Maika Ankod Muk. Hleelinapus.

16. ®HHAHCOBH HHCTPYMEHTH

CnpaBelTHBH CTOHHOCTH

Crnpaseanvpa CTOHHOCT € CyMaTa, 3a KOATO eIWH $MHAHCOB MHCTPYMEHT MoOxe Ja Oble pasMeHeH WIM ypeleH
MEX Iy HHQOPMHPAHH U JKeTAellH CTPAHMA B 4eCTHA CHENKA MEKIY TAX, H KOATO CITYKH 33 HaH-100bp MHAMKATOD 3a
HEropaTa [1a3apHa 1ICHa Ha AKTHBEH 11a3ap.

Jpy#ecTBOTO ONpejlefia crpaBeniuBaTa CTOHHOCT Ha (hMHAHCOBHTE HHCTPYMEHTH Ha 0a3a Ha HalHYHaTa TazapHa
NHGOPMALAS WM AKO HAMa Takapa, uYpe3d MOAXOAAUWIM MOMAENH 3a oueHka. Crpaseannsara CTOMHOCT Ha
(MHAHCOBUTE HHCTPYMEHTH, KOHTO €€ TLPIYBAT AKTHBHO Ha OPraHM3MpanH (MHAHCOBH MAa3apu, ce ONpelens Ha
6aza Ha KOTMpaHMTE LEHH ,Kylyea B Kpasf Ha NOcneJHHA paBoTer JeH Ha oTyeTHus riepuon Crpasenimsara
CTOMHOCT Ha GHHAHCORH MHCTPYMEHTH, 3a KOWTO HAMA aKTHBEH 1asap, ce OMpeaesa Ype3 MOJETH 3a oleHKa. Teau
MOJIENH BIJIFOYBAT H3IION3BAHE HA CKOPOLUMM Na3apHA CHCNKH MeXTy MH(GODMHDAHH, YECTHH M KeNaelly CTpaH;
H3MOJI3BAHE HA TEKYLIaTa CIPaBE/UIMBA CTOMHOCT Ha APYD MHCTPYMEHT, CbC CXOAHM XapaKTePHCTHKM; aHanH3 Ha
JHCKOHTHPaHHUTE TIAPHYHH DOTOUM MK IPYIH TEXHUKH 33 OUEHKA.

Prroponcteoto nHa AJIKOH BBIIAPHA EOOJ cuwra, 9e cnpaBefiMBHTE CTOMHOCTH HA (DHHAHCOBHTE
HHCTPYMEHTH, KOWTO BKIHOYUBAT TAPUUHH CPEACTBA M KPaTKOCPOYHH IENO3HTH, TBPrOBCKH H APYTH B3EMaHHA,
TUXBOHOCHM 3a8MH W TIPMBICYSHH CPEACTBA, TLPIOBCKH W APYTH 33IBIKEHHA HE Ce OTIHYABAT OT TEXHWTE
banaHcoBd CTOMHOCTH, 0COOGHO KO Te €a ¢ KPaTKOCPOYEH XapakTep MM NPUIOKUMHUTE JTMXBEHH NPOLEHTH ce
NPOMEHAT CIOPED Ma3apHUTe YCIOBUA.

17. CoOMTHA ¢ae1 naraTa Ha G6ajaHca

He ca nacteninm cubutus cnex nartata Ha GamaHca, KOWTO Ja HANArar AOTMBIHHTENHH KOPEKLMH /WM
OTIOBECTABAHHSA BBB (PUHAHCOBMSA OTHET Ha JlpyKeCTBOTO 3a roMHATA, MPHKIIFOYBawa Ha 31 nexemspu 2009 r.
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