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EJIXHAM - HCKPA AL

CYETOBOJHA INOJUTUKA U OBACHUTEJIHU BEJIEKKH
KbM ®UHAHCOBMS OTYET 3A 2014 .

1. YupensiBane u perucrpaunus

“Enxum - Uckpa” AJl e peructpupano B ThproBcKusi perucTbp Ha ATEHIHS [0 BIUCBAHUSTA.
EUK o Byncrar 112013939.

“Enxum - Uckpa” AJl e myOGiu4yHO ApY’KECTBO ChIVIACHO 3aKOHA 3a IyOJUYHO MpejyiaraHe Ha
[IEHHHU KHHXA.

CenmanumieTo u aApechT Ha yrpasieHue ca B rpaja lazapmkuk, yi. ,,Jckpa” Ne 9; ten.: 034/44
45 48, daxc: 034/44 34 38; e-mail: office@elhim-iskra.com, enexTpoHHa CTpaHUlLla B MHTEPHET:
www.elhim-iskra.com

KoM 31.12.2014 roxa. xanutansT Ha “Enxum - Uckpa” AJl e B pazmep Ha 25108410 nB.
(mBajeceT M MeT MUJIMOHA CTO M OCEM XWJISM YETHPUCTOTHH U JIECET) JieBa, pasneieH Ha 25108410
(IBazeceT M MeT MUJIMOHA CTO M OCEM XHJISAM YETUPUCTOTHH U JECeT) MOMMEHHHU aKI[Mi C HOMHHAIHA
CTOMHOCT €JIMH JIEBa BCAKA.

“Enxum - HMckpa” AJl e yacT oT nKOHOMHYECKaTa rpymna Ha ,,Ctapa miannaa xonn~ Al
MaxopuTapeH akUuOHEp B JpyxkecTBOTO € ,,Ctapa miuanuHa xoun’ AJl, mpurexasam 51.40 % ot
KamuTala Ha JPYKECTBOTO.

“Crapa miianuHa xoin~ A/l € XolIuHroBa KOMIaHUs ChC CeIMILE U a/Ipec Ha yIpaBJiIeHHUE B
rpag Codus, yn. ,,@penepux XKommo Kropu” Ne 20, er. 9, ¢ mpenmer Ha aeiHoct: IlpunoGusane,
yIpaBJIeHUE, OIEHKAa H MpoAaxOda Ha Y4acTus B OBIrapcku W YyKICCTPaHHU JIPY)KECTBA;
npuaoOUBaHe yIpaBlieHHE U MPoJakOa Ha OOIHTraIyy, OleHKa U Ipojak0a Ha IMaTeHTH, OTCTHIIBAHE
Ha JIMICH3WHM 32 W3IMOJI3BAaHE Ha IATEHTH Ha JIPY)KECTBA, B KOWTO XOJJAWHTOBOTO AaKIIHOHEPHO
IPYXKECTBO ydacTBa; (MHAHCHUPAHUS HA APYKECTBA, B KOWTO y4acTBa XOJJHHTOBOTO IPYKECTBO;
IPYrd THPTOBCKH CIEIIKH, KOUTO HE ca 3a0paHeHH ChC 3aKOH.

JIpy»XeCTBOTO MMa €THOCTETICHHA CHCTEMAa Ha yIpaBJICHHE.

Kem 31.12.2013 r. Enxum-Uckpa A/l ce npencrasnsaBa ot Crnac bopuco Bune —M3nbnnurenen
mupektop u ,,['apant — 5 OO/, npencrasnsiBano ot Errenuit Bacunes Y3ynos - IIpeacenaten na C/l,

[Ipoxypuct Ha npyxectBoTO € I'eopru Mun4os Pyckos

[IpenmersT Ha apy)kecTBOTO €: IIpOM3BOACTBO HAa EIEKTPOXMMHYECKH HM3TOYHUIM Ha TOK,
pPEe3EpBHM YacTH 3a TIX, THPrOBUs B CTpaHaTra M 4YyXOWHA, HAyYHO-M3CIEIOBATEICKA, IPOEKTO-
KOHCTPYKTOPCKa W BHEJPUTEIICKA NEHHOCT B OOJIACTTa HA EJEKTPOXUMHYECKH W3TOYHHUIM Ha TOK,

IMPOCKTUPAHE U IPOU3BOACTBO HA MHCTPYMCHTAJIHA CKUITUPOBKA.
2. OnucaHue HA 3HAYUTEJTHUTE CYETOBOJIHMU IMOJIUTHKH.

2.1. ba3a 3a usrorssine Ha GQUHAHCOBHS OTYeT.

Hacrosiiuuar ¢uHaHCOB OTYET € M3rOTBEH B CBOTBETCTBME C M3UCKBAaHUATA Ha
MexyHapoAHUTE CUETOBOJHHU CTAaHIApTH, u3JaHue Ha Komurera 3a MEXIyHapOJIHU CUETOBOJIHU
CTaHJapTH M TNpueTH 3a npuioxkeHue ot Epomelickus cpro3. Kvm 31 pekemsBpu 2014 r. MCC
BKJIIOUBAT MeXAyHapOJAHUTE CUETOBOJHHM CTaHIApTU, MEXIyHapOJIHUTE CTaHAApTH 3a (PUHAHCOBU
otuetn (MC®O), TwakyBanusita Ha [loCTOSIHHMS KOMUTET 3a pa3sCHeHHs U THIKyBaHUATA Ha
Komurera 3a pazscuenuss Ha MCDO. Komurerst 32 MCC mnpeunsnaBa €XerogHo CTaHIAPTUTE U
pa3siCHEHUsATAa KbM TAX, KOUTO ciea (GopMamHOTO o/00psiBaHe OoT EBpomeiickus chio3, ca BauIHU 32
roJiuHaTa, 3a KOATO ca u3JaJeHu. ['oisimMa yacT OT TIX o0ade He ca MPHIOKHMH 3a JIeHHOCTTa Ha
JPY’KECTBOTO, MOPaJH CIEU(PUUHUTE BBIIPOCHU, KOUTO C€ TPETUpAT.


http://www.elhim-iskra.com/
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PBKOBOJCTBOTO Ha JPYKECTBOTO C€ € ChOOPa3uiIo C BCUYKU TE€3U CUETOBOJHHM CTAaHAAPTH U
pa3sCHEHUs KbM TAX, KOUTO Ca MPUJIOKUMHU KbM HEroBaTa JEMHOCT M ca HpueTu odUUMaIHO 3a
npuwioxxeHue ot EBpomeiickus chbio3 KbM JaTara Ha M3rOTBSHETO Ha HACTOSIIMS (PMHAHCOB OTYET.
OcBeH ToBa PbKOBOJACTBOTO Ha JAPYKECTBOTO HE CUUTA, Y€ € HEOOXOUMO Jla ONIOBECTSBA B I'OJIUIIHUS
(UHAHCOB OTYET HAMMEHOBAHUETO HAa Te€3U MeXIyHapOJHH CUETOBOJHHU CTAaHAAPTH U Pa3sICHEHUS
KbM TSIX, B KOUTO Ca HalpaBeHU NpoMeHH, GopManHO 0A00peHu uiau HeonoOpeHu ot EBpomneiickus
CHI03, OTHACSIIH ce J0 mpuiaraneto uM npe3 2014 r. u B 6bpermie, 6e3 Te Ja ce OTHACAT 10 HeroBara
neitHoct. [lonoOHO UTHpaHe Ha HAUMEHOBAHMS HAa CTAaHAAPTH M Pa3sICHEHHS KbM TAX, KOUTO HE ce
npuiarat B AEMHOCTTa Ha JIPYKECTBOTO OM MOIJIO Jia J0BeJAe 0 HepazOupaHe U J0 MOJABEKJIAaHE Ha
norpeburenure Ha HHGOPMAITUS OT HACTOAITMS (PUHAHCOB OTYET.

C4eToBOJHOTO OTYMTAHE CE€ HU3BBPIIBA Ype3 M3MOJI3BAHE Ha CIELUAIM3UPAH CUYETOBOJEH
nporpaMeH npoayktr “Askyp ERP 7 7.

IIpuioxuma mepHa 6a3a

Hacrosimiuar ronauumieH (UMHAHCOB OTYET € U3rOTBEH IpU Cla3BaHE Ha MPUHLIMIA Ha
HUCTOpUYECKaTa I1eHa. [[pyKeCTBOTO BOIM CBOMTE CYETOBOJHM peructpu B Owvarapcku yieB (BGN),
KOWTO MpueMa KaTo HeroBa OTYETHA BallyTa 3a npezcrabsHe. Bcuuku nannu 3a 2014 1. u3a 2013 1. ca
MIPEJICTaBEHU B XUJI. JIB., OCBEH aKO Ha CbOTBETHOTO MSCTO HE € MOCOYEHO JApyro. /loxoabT Ha eaHa
aKIus ce U3YHUCIIABA U CE ONOBECTSBA B JIEBA.

CpaBHUTEIHU JaHHHU
CepriiacHO OBJITapCKOTO CUYETOBOJHO 3aKOHOJATEJICTBO U PErjlaMEHTHUPAHUTE 3a MPHIIOKEHHE
MCC, ¢unancoBaTa rojuHa NpUKIOYBa KbM 31 JEKEMBPHU U THPrOBCKHUTE APYXKECTBA Ca JUTBXKHU Ja
MIPEJICTaBAT TOJUIIHM (DUHAHCOBU OTYETH KbM ChIllaTa JaTa, 3a€JHO ChC CPABHUTEIHHU JIJAHHU KbM
Ta3W Jata 3a npeaxoaHarta roawHa. [Ipe3 2014r. Bb3 OoCHOBA Ha JOKJIAI OT CEpTUDHUIIUPAH aKTIOED,
JPY’KECTBOTO 3a IIBPBH BT MPU3HABA KaTO 3aIbJDKEHUE TUCKOHTHpPAaHATa CymMa Ha HATPYIBAILUTE CE
3aJIBJKEHUS 10 JOXOIU NpHu neHcuoHupane kbMm 31.12.2014 ron. Hauncnenute cymu ca oTpaseHH
KaTo rpelka OT MPEIXOJEH MEepUuoj PETPOCIEKTHBHO, CBHIVIACHO M3MCKBaHUATAa Ha MexIayHapoJeH
C4eTOBOJIeH cTaHaapT 8 CUeToBOAHA MOJUTHKA, IPOMEHU B CYETOBOJHUTE MPUOIU3UTEITHU OLICHKU U
rpemky. B Ta3u Bpb3Kka U BbB Bpb3Ka C U3BBPILIECHU NMPEU3UUCICHUS U peKIacU(pUKALUU Ha OTACITHU
nepa, APYXKECTBOTO MPEACTaBsl CPABHUTEIHHU JAHHU 3a J[BA MIPEAXOJIHU OTUETHU MEPHOJa B OTUETA 3a
(UMHAHCOBOTO CHCTOSIHUE U CHOTBETCTBAIIUTE MY IMOSACHUTEIHU MIPUIIOKEHUS KAKTO CIIEJBA!
a) KbM Kpas Ha IPEIXOJHUS OTYETEH EPUOL;
0) KbM Ha4yaJIOTO Ha Hal-PaHHUS CPABHUM MEPUO/I.
B ocrananute enemMeHTH Ha (UHAHCOBUS OTYET U CHOTBETCTBAIIUTE UM MOSCHUTEIHU CBEICHUS
CpaBHMTEIHATa MH(OPMALIMS ce IPECTaBsl caMO KbM Kpasi Ha MPEAXOAHUS OTUETEH MEPUO/IL.

2.2. U3non3BaHe HA NPUOJIU3UTETHH CYETOBOIHU OLIEHKHU U MPEATNO0JI0KeHHS].

[IpencraBsineTo Ha (pUHAHCOB OTYET CHIVIACHO MeEXAyHApOAHUTE CTaHAAPTH 3a (UHAHCOBU
OTYETH M3UCKBA PHKOBOJACTBOTO Jla HAIpaBU HaW-700pW MPUOIM3UTEIHH OILICHKH, HAYUCICHHS M
pa3yMHO OOOCHOBaHM TIPENIOJIOKEHUS, KOUTO OKa3BaT €(EeKT BBPXYy OTYCTCHUTE CTOMHOCTH Ha
aKTUBUTE W MACHBUTE, HA MPUXOJUTE M Pa3XOJUTE, U HA OMOBECTSIBAHETO HA YCIOBHH B3E€MaHHS U
3aIBJDKEHUS KbM JaTaTa Ha oT4eTa. Te3u mpuOIN3UTEHNA OLICHKH, HAYUCIICHUS U MPEIOJIOKEHHUS ca
OCHOBaHW Ha WMH(MOpMAIUATA, KOATO € HAJIMYHA KbM Jarara Ha (PUHAHCOBHUS OTYET, MOPAJU KOETO
ObnenuTe (HaKTUUYECKU PE3yNTaTH OWxa MOTJHM Ja CE€ pas3inyaBaT OT MPEACTABEHUTE B HACTOSIIUS
(MHAHCOB OTYET.

2.3. DyHKIHOHAJHA BAJIYTa U MPU3HABaHE HA KYPCOBH Pa3JIMKH
OyHKIMOHATHA W OTYETHA BaJyTa Ha MPEACTaBIHE HAa (PMHAHCOBHS OTYET Ha JAPYKECTBOTO €
obarapckusat jeB. Ot 1.07.1997 r. neBbT € QuKcHpaH B ChOTBETCTBHE CbC 3akoHa 3a bHB kM
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repManckara mapka B cboTHoleHne BGN 1 : DEM 1, a ¢ BpBexaaHeTO Ha €BPOTO KaTto oduumamHa
BaiyTa Ha EBponeiickus cbio3 - ¢ eBpoto B choTHOeHne BGN 1.95583 : EUR 1.

[Ipy nDBpBOHAYANHO MpH3HABAaHE, CHAEJIKAa B YYXKAECTPAaHHA BajlyTa C€ 3alliCBa BbB
(GyHKIMOHATHATa BaJIyTa, KATO KbM CyMara B UyXJecTpaHHa BajlyTa ce Ipuiara OOMEHHUSAT Kypc KbM
MOMEHTA Ha cJlielKara uiau onepanusTa. [lapuunure cpencrtBa, B3eMaHUATA U 3aAbJDKEHUATA, KATO
MOHETapHU OTYETHU OOEKTH, JIEHOMHHHUpPAHU B 4YyXKJecTpaHHa BajlyTa Cc€ OTYUTAT BbHB
(GyHKIMOHATHATa BajyTa KaTo ce IMpuiara oOMEHHMST Kypc, nmyonukyBaH ot BHbB 3a mocnegnus
paboTeH neH Ha choTBeTHHS Mecell. KM 31 mekemBpu Te ce OlleHsBaT B OBJITApPCKHU JIEBa, KATO CE€
M3I0J13Ba 3aKJIFOUNTENHUAT oOMeHeH Kypc Ha BHbB.

Hemonerapuute oTtueTHM O0O€KTH B OTuYeTa 3a (PUHAHCOBOTO CBHCTOSHUE, I'bPBOHAYAIHO
NEHOMHUHUPaHHU B YY)KJIECTpaHHA BajlyTa, C€ OTUMUTAT BBbB (DYHKIIMOHAJIHATA BaJlyTa KaTo ce Impuiara
UCTOPUYECKUAT OOMEHEH KypC KbM JaraTa Ha oIepalusira W IOCIEJBAIl0 HE C€ IMPEOLEHsBAT 110
3aKJIIOYUTENEH KYpPC.

Edexture OT KypCOBHUTE pAa3JIMKH, CBBP3aHH C YPEXKIAHETO Ha CHEJIKH B YYXKJIECTpPaHHA
BAJIyTa, WJIM OTYUTAHETO HA THPIOBCKM CIEJIKM B 4YYKJECTPAaHHA BajgyTa IO KypCOBE, KOHWTO ca
pa3auyHM, OT TEe3M, MO0 KOUTO IbpBOHAYAIHO ca OWiIM NIpU3HATH, CE BKJIOYBAT B OTYETa 3a
BCceOOXBaTHUSA JI0XOJ (B MedandaTa WM 3aryoara 3a ToJlMHaTa) B MOMEHTA Ha Bb3HUKBAHETO WM.

2.4. YnpaBJjieHue HA (UHAHCOBHUTE PUCKOBE

B xonma na oOuvaitHaTa cHM HEWHOCT APYKECTBOTO MOXKE Ja ObJie M3JI0KEHO Ha Pa3IMYHU
¢unaHCcOBH puckoBe. [la3apHuAT pHUCK € PUCKBT, Y€ CIpaBeAJiMBaTa CTOMHOCT WIH ObJEHIUTE
MapUyHU MOTOLM Ha (PUHAHCOBUS MHCTPYMEHT L€ BapupaT Mopaju MPOMEHUTE B MA3apHUTE LEHHU.
[TazapHUAT pUCK BKIIIOYBA BAIYTEH PHUCK, JUXBEH PUCK U IIEHOBHU pUCK. KpeaUTHUAT puCK € TO3H, ue
e/lHaTa CTpaHa 1o (pUHAHCOBUS MHCTPYMEHT Il IPUYUHU (UHAHCOBA 3ary0a Ha Jpyrara, B ciy4ail ye
HE M3MBJIHU JOTOBOPEHOTO 3aabJDKeHUe. JINKBUAHUST PUCK € TaKbB, Y€ APYKECTBOTO OM MOIJIO Ja
MMa 3aTpYAHEHHUS NP TOCPeIllaHe Ha 3ab/DKEHUSTa CU 110 (PMHAHCOBUTE MTaCUBHU.

[Ipe3 mocneaHuTe roJMHU B CTpaHaTa CEpPUO3HO BIIMSHHUE OKa3Ba CBETOBHATa ()MHAHCOBA U
KpeAMTHA KpU3a, KOSATO MOCTENEHHO eCKalipa U Ha MpaKTHKa IpepacHa BbB BCEOOXBaTHA Ma3apHa U
MKOHOMMYecKa. TS naBa cBOMTE OTpaK€HUS BbB BCHUUKU CEKTOPU U OTpaciu, upe3 3abaBsHE Ha
MKOHOMMYECKUS PACTeX, HaMasiBaHE Ha MPUXOJUTE M CEPUO3HU IPoOJIeMHU B JMKBUIAHOCTTA. ToBa
Ch3/aBa MPEANOCTaBKU JAPYKECTBOTO Ja MPOIBIDKH CBOSITA JEMHOCT B €HA TPyAHA MKOHOMHYECKA
o0cTaHOBKa. PBHKOBOJACTBOTO OYakBa, Y€ CHUIECTBYBALIUTE KAlMUTAJIOBU PECYpCH M M3TOUHULMU Ha
(uHaHCUpaHEe Ha APYXKECTBOTO 11I€ ObJIAT AOCTATHYHU 3a PAa3BUTHETO HA JIEHHOCTTA MY.

OT crpaHa Ha pPBKOBOJACTBOTO Ha JPYXKECTBOTO (PUHAHCOBUTE PHUCKOBE TEKYLIO0 C€
UACHTUPUIMPAT, U3MEPBAT U HAOI0aBaT ¢ MOMOILTAa Ha Pa3IMYHU KOHTPOJIHU MEXaHHU3MHU, 3a J1a Cce
ONPEENAT aJIeKBAaTHU 1IEHH Ha IPOU3BEXIaHaTa MPOAYKIHUS , HA IPEJOCTABSIHUTE YCIYyTH, , LIeHaTa Ha
MIPUBJICYEHUTE PECYpCH M Jla CE€ OLEHAT aJeKBAaTHO (GOpMUTE Ha MOJAbp)KaHE Ha CBOOOJHHUTE
JIMKBUJIHU CPEJICTBA, O€3 J1a ce JoIMyCcKa HeolpaBJaHa KOHIIEHTpAlHs Ha Ja/IeH PHUCK.

2.4.1. BaxyreH puck

CucreMaTUYHUAT BaIyT€H PHUCK C€ OIpeness OT BEPOSITHOCTTA OT MPEACPOYHO OTMa/aHe Ha
BaJIyTHUS pexuM (60pa) B cTpaHata, OT KOETO OM HOCIEABAJI0 €BEHTYaJHO OOE€3IeHsIBaHE Ha JIeBa,
COpSMO  uyXKJecTpaHHuUTe Bailyru. CbriacHO AEWCTBALIOTO 3aKOHOJATEICTBO B  CTpaHarta,
OBATapcKUsAT JIEB € (PUKCHpaH KbM €BPOTO M PUCKA OT 0Oe3lleHsIBaHE Ha JeBa CIPSAMO €BpoIeiickaTa
BaJIyTa € MUHUMAJIEH, HO CBIIECTBYBA PUCK OT HEOJAronpHusATHU IPOMEHU Ha Kypca Ha €BpOTO CIPSIMO
JpYyrd OCHOBHM BajJyTH, KaTo IIATCKHs JAojap, MBeiumapcku (paHk, OpuraHcku nayHa u jap. B
Hennocrra cu «Enxum — Mckpa» AJl € U37105KE€HO Ha TO3U PUCK, HO ThU KaTO JPYKECTBOTO U3BbPIIBA
OCHOBHHUTE CH pa3Iuialianus (MOKYIKU U MpoJaxOu) B JIeBa WM €BPO, BB3JACHCTBHETO HA PUCKA OT
MIPOMSIHA Ha BATYTHHS KypC € MUHUMH3UPAHA.

2.4.2. J/IluxBeH puck

JIMXBEHUST PUCK € CBBP3aH C BEPOSATHOCTTA OT HEOJATONPUSATHU IPOMEHU Ha JTUXBEHUTE HUBA,
YCTaHOBEHHU OT (PMHAHCOBUTE MHCTUTYLMU B bbarapus. Ilpu usnos3Bane oT IpyKECTBOTO Ha 3a€MEH
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KaIluTaj, yBeJMYeHHE Ha JIMXBEHUTE HUBA OU J0BENO J0 yBelIMYaBaHE IIeHAaTa Ha 3aeMHMs (UHAHCOB
pecypc, Koeto Ou JI0BENO /10 yBEIMYaBaHE Ha Pa3XoJUTE U ChOTBETHO NOHMKaBaHE HA (DUHAHCOBUS
pe3ynaTar Ha IpyKeCTBOTO.

2.4.3. llenoBu puck

OcHoBnara aeiiHocT Ha «Enxum — Mckpa» A/l € mpou3BOICTBO U THProBUS C OJIOBHO-KHCENIN
aKyMyJaTopHU Oartepuu (CTapTepHHU, TATOBU, MOJYTSATOBU, CTAllMOHAPHHU), KOETO OIpeaens u
M3M0JI3BAHUTE OCHOBHU CYPOBHHM M MaTEPHAIHM, & UIMEHHO: OJIOBO, OJIOBHH CIUIABH, IOJIUIIPOIHIIEH,
IIOJIMETWIEHOB CEnapaTop, CsIpHa KHUCEIHHA. J[py)KeCTBOTO € MH3JI0)KEHO Ha pPHUCKAa OT PSI3KO
yBeJIMUYeHUe Ha OOPCOBUTE IIEHU HA TE3U CYPOBHHU U MaTEpUaju, KOETo OU JOBEJIO JI0 MOBUIIIABaHE Ha
cebecTofHOCTTa Ha MPOIYKTHUTE M CHOTBETHO J0 HaMajsiBaHEe Ha (PUHAHCOBUSA pe3ylTaT Ha
JIPYKECTBOTO.

2.4.4. KpeaurteH puck

KpeautHusar puck 3a Jpy>KeCTBOTO CE€ CbCTOM OT BEPOSTHOCTTa OT (puHaHCOBa 3aryba B
CUTYalusi, IPU KOSATO KIMEHT WM CTpaHa MO (PMHAHCOB MHCTPYMEHT HE ycCIiee J1a U3BBPILIN CBOUTE
JOTOBOPHU 3aJbJDkeHUsl. DUHAHCOBUTE aKTUBU Ha JPYKECTBOTO Ca KOHLIEHTPUPAHU B JIBE I'PYIH:
IIApUYHU CPEACTBA U B3eMaHMs. [lapuuHuTe cpencTsa B ApyKECTBOTO M PA3ILIALIATEIIHUTE ONEPALUN
ca CbCPEJOTOYEHH B THPTOBCKH OAHKH ChC CTAaOMJIHA JTUKBUIHOCT, KOETO OrpaHMYaBa PUCKa OTHOCHO
MapUYHUTE CPEJICTBa M NAapUYHUTE EKBUBAJIECHTH. JIpy)KECTBOTO HMMa IOJUTUKA Jia IpoJaBa C
oTcpoueHu miuanianus. CbOUpaeMocTTa U KOHIIEHTpAIUsATa Ha B3EMaHUsITa C€ KOHTPOJIUpPA TEKYLIO U
CTPHUKTHO, CBIJIACHO YCTAaHOBEHATA ITOJIMTHKA HA APYKECTBOTO.

2.4.5. J/IukBHeH pUCK
JIMKBUIHUAT PUCK c€ OmIpenens OT BEPOSITHOCTTA APYKECTBOTO J1a HE € B ChCTOSHHME HA M3ILIAIA
TEKYIIUTE CH 3abJDKCHUs. PUCK IpoM3IM3a OT B3eMaHus OT KIMEHTH C OTCPOYEH CPOK Ha IUIAllaHe.
3a 1a MUHUMU3Mpa Bb3AEUCTBUETO OT TO3H PUCK JAPYKECTBOTO M3UCKBA 00€3MEeUEHUs WK 3aCTPaxoBa
npojgaxoure cu B uyxkOuna. [lpeamasnuBoro ympaBieHuWE Ha JUKBUAHUA PHUCK MpearoJara
MOJIbpP>KaHe Ha I0CTATHhYHO KOJIMUYECTBO MAPUYHU CPEJICTBA, KAKTO U BH3MOKHOCTH 32 JIOI'BJIHUTEITHO
¢buHaHCUpaHe ¢ KpeauTu. Jpy:KecTBOTO UMa 100pu Bb3MOYKHOCTH 3a I'bBKAaBOCT BbB (DMHAHCUPAHETO,
THHU KaTo UMa J00pa KpeAUTHA pemyTalusl.

JepuHUIMA 1 OLIEHKA HA eJIEMEHTUTE HA CYeTOBOAHMSA OaslaHC

2.5. UIMoTH, MallIUHU ¥ 000pyIBaHe

JlbarorpaifHuTe MaTepuaiHU aKTUBM ca OLEHEHM IO LieHa Ha IpuaoOuBaHe, oOpa3yBaHa OT
MTOKYITHAaTa UM CTOMHOCT U JIOIbJIHUTEIHUTE Pa3X0/i1, U3BbPILEHU IO MPUA0OMBAHETO UM U HAMAJICHU
C pa3Mepa Ha HaYuCJIeHaTa aMOPTU3alUs U €BEHTYAIIHUTE 00€31IEHKH.

Ilvpeonauanno npuooousane

[Tpu mppBOHAYATHO TPUI0OMBAHE UMOTHTE, MATMHUTE U 000PYIBAHETO CE OLIEHSIBAT 1O IIeHa
Ha npupoOuBaHe (ce0ECTOMHOCT), KOSITO BKIFOUBA MOKYIMHATA I[€HA, MUTHUYECKUTE TaKCH U BCUYKHU
ApYrd TPEKH pa3xoiH, HEOOXOJWMHU 3a NPHUBSKIAHE HA aKTUBAa B pabOTHO chcrosiHWE. [Ipexute
pa3xoayd OCHOBHO ca: Pa3XOJ 3a IMOATOTOBKAa Ha 00EKTa, pPa3XoJu 3a IbpPBOHAYAIHA JIOCTaBKA H
00paboTKa, pa3XOgUTEe 3a MOHT&X, pa3XOQW 3a XOHOpapuW Ha JHIA, CBBP3aHH C IIPOCKTA,
HEBBH3CTAHOBSEMH JAHBIIN, PA3X0JIH 33 KAUTATH3UPAHU JIMXBU 32 KBTH(DHUIIMPAHU aKTHUBH H JIP.
HpyxecTBOTO € ompenenwio croiHocteH mnpar ot 700 7B., moa KOWUTO TPUAOOUTHUTE AaKTHUBU
HE3aBUCUMO, 4e TNPHUTEKABAT XapaKTEPHCTUKATa Ha JBITOTPACH aKTHB, C€ HM3MHCBAT KaTO TEKYII
pas3xo/ B MOMEHTA Ha IPUJ00MBAHETO M.

Ilocneosauwio ouensagane

W30panusaT OT JApPYKECTBOTO TOIXOJM 3a TOCJeaBalia OajaHCOBa OIIGHKa Ha HMMOTHTE,
MalIMHUTE ¥ OOOpy/IBAaHETO € Mojena Ha IeHaTa Ha mnpupobuBaHe nmo MCC 16 — nena Ha
npuaoOMBaHEe MUHYC HaTpyIlaHaTa aMOPTU3AIUs U HATPYNAHHUTE 3aryOon OT 00e3IeHKa.

Obe3yenka na akmueu
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baancoBuTe CTOMHOCTM Ha UMOTHTE, MAIIMHUTE W OOOPYIBAHETO MOJJICKAT Ha IMperyien 3a
o0e3lleHKa, KOraro ca Hajlule ChOMTHS WM MPOMEHH B OOCTOATEICTBaTa, KOUTO IIOKa3BaT, 4e
OanaHcoBaTa CTOMHOCT OM MOTJIa /1a c€ OTJIMYaBa TPalHO OT Bb3CTAHOBUMATa UM CTOMHOCT.
Ileuanou u 3a2you om npooarxcoa

JIbAroTpaiiHUTE MaTepHaIHH aKTUBU CE€ OTIHCBAT OT OTYEeTa 3a (PUHAHCOBOTO CHCTOSIHUE
KOTaTo Ce M3BAJAT TPAWHO OT YMOoTpeda M HE Ce OYaKBAT OT TAX OBJCIIN CTOMAHCKH M3TOJU HIIU CE€
nponanar. IledanOute mnm 3aryOuTe OT MpOaKOM Ha OTICTHH AaKTHBH OT TpynaTa Ha ‘“MMOTH,
MallMHU ¥ 000pyABaHE” c€ ONIpPENeNAT 4Ype3 CpaBHSIBAaHETO Ha MPUXOJUTE OT MpoAaxbara u
OanmaHcoBaTa CTOMHOCT Ha akTHBa KbM JlaTaTta Ha npoaaxkbara. YacTra OT KOMIIOHEHTa “IPeolEeHbUYEH
pe3epB”, OTHacsIla ce 3a MpoJaJeHUuss AaKTUB, CE€ MPEXBBbPJsS JAUPEKTHO KbM KOMIIOHEHTa
“HepasmnpezeneHa neyainda” B 0T4ETa 32 IPOMEHUTE B COOCTBEHMSI KalUTall.

IHocneosawyu pazxoou

Paszxomgure 3a peMOHTH W TOIJIPBKKA CE MPU3HABAT 3a TEKYIIM B IMEPHUOMA, Npe3 KOHTO ca
HarnpaBeHU. V3BBpIICHH MOCIEIBAIIN Pa3XOH, CBbP3aHU C UMOTH, MAIIUHU U 00OpYyABaHE, KOWUTO
UMaT XapakTep Ha MOJIMSHAa Ha ONMpEIesIeHH BB3JIOBH YaCTH W arperaTH, WIM Ha MPEyCTPONCTBO H
PEKOHCTPYKIMS, C€ KalWTaIM3UpaT KbM OaJlaHCOBAaTa CTOMHOCT HAa CHOTBETHUS AKTHB MU CE
Mpepasriiek/a OCTaThUHUS MY ITOJIE3CH )KUBOT KbM JlaTaTa Ha KaluTaH3allHsL.

2.6. AmopTuszauus Ha [MA

JIpy)KEeCTBOTO H3MOJI3Ba JIMHEEH METOJ Ha aMOpTH3alUs Ha WMOTHTE, MAIIMHHUTE W
o0opyaBaHeTO. AMOPTH3HPAHETO Ha aKTHBHTE 3all04Ba, KOTAaTO TE€ Ca HA Pa3IoJIOKEHHE 3a yrmoTpeda.
[Tose3HUAT >KMBOT TO TPYNMU aKTHBU € CHhOOpa3eH C (PU3MYECKOTO W3HOCBaHE, crenupukara Ha
o0opyaBaHeTo, OBACHINTE HAMEpPEHUs 3a ymoTrpeda W C MPEArnojJaracMoT0 MOPAJTHO OCTapsiBaHE.
JIpy»KEeCTBOTO HAUYUCIIsIBa aMOPTU3allUsl HA TBITOTPAHUTE aKTHBH, ChOOPA3HO IMOJIC3HUS KUBOT Ha
OTIEITHUTE aKTHBU ONPEACTICHH OT PBHKOBOACTBOTO 3a BCEKH KJIAC AKTHUBU. AMOpPTH3AIUs HE ce
HAYMCIISIBA HA 3€MTa U Ha aKTUBUTE, KOWTO Ca B TIPOIIEC HAa U3TPaXKIaHe MITH TOCTaBKa.

[Tpunoxenu ca cieTHUTE CYCTOBOTHI aMOPTH3AIMOHHA HOPMHU:

CueroBogHa CueroBoHa
aMOPTH3aLMOHHA aMOPTHU3aLMOHHA
Bun aktus HOpMa B TOJIMHH HOpMa B TOJIMHH
T'omnuu T'omnuu
2014 ron. 2013 ron.
Crpaau u ChbOPBKECHHS 6.67;25;10 6.67;25;10
Maiunnu u o0opyiBaHe 6.67;10 6.67;10
Mainnu u o6opynsane o EII 6.67;10 6.67;10
TpaHncnopTHu cpeacTBa/6e3 aBToMoOMIIN/ 10 10
Komnrorpu 2 2
ABTOMOOMITH 4 4
Hpyru 6.67 6.67
Jlpyru  MaTepHaJHH W HEMaTepUAHU 3:3.33:6.67 3:3.33:6.67
aKTHBH C OTPAHWYCH CPOK Ha MOJI3BAHE

OnpeneneHnTe CPOKOBE Ha IOJIE3EH JKUBOT HAa JBITOTPAHUTE MaTepHallHU AaKTHBH Ce€
MperjexaT B Kpasi Ha BCEKHM OTYETEH IMEpPHOJ U NPU YCTAHOBSIBAHE HA 3HAUYUTEIHH OTKJIOHEHHS
COpsMO OBbJEIINTE OYAaKBAaHUS 3a CpPOKa HA H3MOJI3BAHETO HA AaKTUBUTE, CBHIIMIT C€ KOPHUTUpa
MEPCIIEKTUBHO.

2.7. AbJroTpaiHu HeMaTEePUAJIHH AKTHBH

JlbarorpaiiHuTe HEeMaTepUalHU aKTHBH Ca OLICHEHU IO LieHa Ha MpuaoOuBaHe oOpa3yBaHa OT
MOKYITHAaTa UM CTOMHOCT U JOIBbJIHUTEIHUTE Pa3X0/i1, U3BBPILEHHU IO MPUA0OMBAHETO UM U HAMAJICHU
C pa3Mepa Ha HA4MCIIEHaTa aMOpTH3alMs U €BEHTyalHHUTe o0e3leHku. [IpeHocHata cTOHHOCT Ha
HEMaTepUaJHUTE aKTUBU IOJJICKHM Ha Iperjen 3a oO0e3leHKa, KOraro ca Hajule CbOWUTHUS, WIH
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IIPOMEHU B OOCTOSITENICTBATa, KOMTO MOCOYBAT, Y€ IMPEHOCHATa CTOMHOCT OM MoOrjia Ja HaJBHUIIaBa
BB3CTAHOBMMATA UM CTOMHOCT.

2.8. Ibarocpoynu puHAHCOBU AKTHUBH

Jbarocpounute (UHAHCOBHM aKTHBH, IPEJCTABISBAT aKIMU U JSUIOBE OT KamnuTajga Ha APYrd
Apy’kecTBa (MaJLIMHCTBEHO y4acTue).

ITvpeonauanno oyenagane

[IbpBOoHayaIHO MHBECTHLIMUTE ((PMHAHCOBM aKTUBM) C€ MPU3HABAT MO L[€HA Ha MpUA00HBaHe,
KOATO € CIIpaBeJIuBaTa CTOMHOCT Ha Bb3HArPaKJICHUETO, KOETO € OWMJIO IUIATeHO, BKIHOYUTEITHO
MIPEKUTE Pa3Xo/Iu MO MpUA0O0UBaHe Ha HHBECTULMATA — (PUHAHCOBUS aKTUB)

Ilocneosauwio ouensagane

[IputexxaBanutre OT JAPYKECTBOTO HWHBECTUIUH ((PUHAHCOBM AaKTHUBHU) IPEACTaBIsABAT
MaJIIMHCTBEHO y4yacTHe. 3a Te3H aKILUK U JUI0BE HAMA Ia3ap U 0OEKTUBHU YCIIOBHUS 32 OIPEEIISHE 11O
JIOCTOBEPEH HAUMH Ha TSXHATa CIpaBeIIMBa CTOMHOCT, MOPagy KOETO € MIPUETO Te Jla Ce MPEACTaBSIT
10 IIeHa Ha puI00MBaHe (CeOECTOMHOCT) .

[IputexxaBaHuTe IBJITOCPOUHU HMHBECTULMH ((DUMHAHCOBM aKTUBHM) MOJJIEKAT Ha Iperiel 3a
o0e3lleHKa KbM BCsKa J1aTa Ha BCEKU OTUYETEH MEPUO] .

2.9. MarepuaJjiHu 3anacu

MarepuaaHHUTe 3amacy ce OLEHBAT IO [IeHa Ha MPHI00BaHe.

Paszxomute, KOMTO ce W3BBPIIBAT, 3a Ja OBEAAT JAJeH MPOAYKT B HETOBOTO HACTOSIIO
CBhCTOSTHUE M MECTOHAXOJXKJIEHHE, C€ BKJIIOYBAT B IIEHATa Ha MpHA00MBaHE (ceOECTOMHOCTTA), KAKTO
cleqBa:

® CYpPOBHHHU M MaTE€pHaJHd B TOTOB BHJ M CTOKH — BCHYKH JIOCTABHU PAa3XOJH, KOUTO BKIIOYBAT

MOKYIHATa I[eHa, BHOCHH MHUTA M TAaKCH, TPAHCIIOPTHH Pa3XOH, HEBH3CTAHOBSIEMH TaHBIU U

IPYrd pa3xoid, KOUTO JOTPUHACAT 3a MPHUBEXKIAHE HA MATEPUAIUTE W CTOKHTE B TOTOB 3a

TSAXHOTO HM3MO0JI3BaHE/TIPOIaK0a BUI;

® TOTOBAa MPOIYKIUS U HE3aBBPIICHO MPOU3BOJICTBO — MPEKUTE Pa3X0oad Ha MaTepUAII U TPYA U

IpHCaanara ce YacT OT IPOW3BOJCTBEHUTE HEMPEKH pPa3Xoau, C HW3KIIOYCHHE Ha

aJIMUHUCTPATHBHUTE Pa3X0JH, KYPCOBHTE PA3JIMKA U PA3XOAUTE O TPUBJICUCHH (PHHAHCOBH

pecypcH.

BxirouBaHeTo Ha TOCTOSIHHUTE OOIIONMPOM3BOJACTBEHH pa3XxoJu B CeOECTOMHOCTTAa Ha
IIPOM3BEXKIaHaTa MPOAYKIUS U NoaydadpukaTy ce U3BbpLIBA Ha 0a3a BJIOKEHUTE MPEKU MaTEpPHUAIIH.

[Ipu ynorpebata (mponax0ara) Ha MaTepUaIHHUTE 3alacH C€ M3MO0JI3Ba METOJBT Ha CPETHO-
MpeTeryieHara 1nena (cedectoitHocT). B kpas Ha mepuona € W3BBPIICH Mperiies] Ha MaTEPHATHHUTE
3armacy M He ca KOHCTaTHpaHW OOCTOSITEICTBA 3a M3BBPUIBAHE HA 00E3IEHKa JI0 HETHA peau3yeMa
CTOMHOCT.

2.10. Bzemanus

THProBCcKkUTe W IPYrUTe ABITOCPOYHHM M KPATKOCPOUYHU B3EMaHHUs B JieBa ca OIICHEHH IIO
CTOHHOCTTa Ha TSAXHOTO BB3HUKBAaHE, a TE3W JCHOMHHHpPAHH B UYXJCCTpaHHa Ballyra - II0
zaxmountenHus Kypc Ha BHB xbm 31 nekemBpu 2014 1. u ca HamasieHH ¢ HaYuCJeHaTa 00e31eHKa 3a
TPYAHOCHOMPAEMH B3EMaHHS.

[Ipubnm3uTenHaTa OIEeHKAa 3a 3ary0M OT TPYAHOCHOMpaeMH M HECHOMpaeMH B3EMaHHUS CE€
MpaBH, KOTaTo 3a CHbOMPAaEMOCTTa Ha IsTIaTa CyMa MJIM YacT OT Hesl ChIECTBYBA BUCOKA HECUTYPHOCT.
JIpy)KeCTBOTO HAdMCIsiBa OOE3IEHKa HAa THPrOBCKUTE B3EMaHHWs, KOTAaTO Ca HaIWIE OOCKTHBHH
JI0Ka3aTeJICTBa, Ye APYKECTBOTO HAMA Jla ChOepe BCHUYKU JBJDKHUMHU CYMHU NPH HACTHIIBAHE HA TEXHHS
nagex. Kato nHIuKaTopy 3a MOTeHIHAIHa 00e31eHKa Ha ThPTOBCKUTE B3EMaHUs APYKECTBOTO CUUTA
HACTBIIWIIA 3HAYUTEITHH (DUHAHCOBM 3aTPyIHEHHs Ha IeOWTOpa, BEPOSTHOCTTA TOM Ja BCTHIIA B
Iporeypa Mo HEChCTOSITETHOCT WM HEW3ITBIHEHHE Ha JOTOBOPEHUTE AaHTa)KMMEHTH OT CTpaHa Ha
KoHTpareHTa. Obe3leHKaTa ce MpeACTaBs B CUETOBOAHHUS OajlaHC KaTO HaMalleHHWE Ha OTYETHATa
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CTOMHOCT Ha B3E€MaHHATA, a Pa3XOJUTE OT OTIMCBAaHE U OO0E3leHKa ce IPEACTaBAT B OTYETa 3a
BCEOOXBaTHUS JOXO]] KaTO TEKYILH.

JInXBOHOCHH 3aeMU

Benuku 3aemu - npeiocTaBeHH (PMHAHCOBH PECYPCH CE€ OTUUTAT 110 ce0ecTOMHOCT (HOMUHATHA
cyMa), KOSITO ce IpUeMa 3a CIIpaBeJIMBa CTOMHOCT Ha MPEI0CTaBEHOTOo 1o caenkara. [IpenocraBenure
JIMXBOHOCHM 3a€MH C€ KJIAaCU(PUIUPAT KaTO TEKYIU, OCBEH 3a 4acTTa OT TAX, 3a KOSITO JIPYKECTBOTO
nMa 6e3yCcI0BHO IPaBo Ja chOepe B3EMaHETO CH B CPOK HaJl 12 mecena OT Kpast Ha OTUETHHS IEPUO T

2.11. ITapnyHuU cpeacTBa U eKBHBAJICHTH

[lapuuHuTe cpeicTBa B JjeBa ca OLIEHEHHW MO HOMHUHAJIHATa UM CTOMHOCT, a HapUYHHUTE
CpelICTBa B UYKJACCTpaHHA BallyTa — o 3akimtounTenHus kypc Ha BHB kpm 31.12.2014 r. 3a myxauTe
Ha M3roTBsiHeTo Ha OTyeTa 3a MapuyHUS MOTOK B NApUYHUTE CPEACTBA U €KBUBAJICHTU CE BKJIKOYBAT
BCUYKU HAJIMYHU NApUYHU CPEACTBA B KaCH U B OaHKH.

2.12. OcHOBEeH KanuTaJ

OCHOBHMSAT KaluTal € MPEeACTaBeH 0 HOMHHAJIIHATA CTOMHOCT HAa HAIIBJIHO 3aIlJIaTeHUTE
axkunu.OcHoBHUAT KaruTtal Ha “Enxum - Uckpa” Al e B pazmep Ha 25 108 410 5B, pazneneH Ha 25
108 410 mouMeHHHM aKLMKA C HOMHUHAJIHA CTOMHOCT €IMH JIEBA BCSIKA U € HAITBJIHO BHECEH.

PesepBute Ha npyxecTBOTO ce 00Opa3yBaT OT KalUTAJIM3UpPAaHETO HAa (PMHAHCOBUTE MY pE3yJITaTu
3a ChOTBETHHS MEpHUO/I, ciie]] 00JaraHeTo UM ¢ JaHbK BbpPXY Nedandara. PesepBure oT HaTpynaHuTte
(uHAHCOBM pe3yaTaTH MoOrar Ja ce M3MoJ3BaT ¢ pemieHue Ha OOmoOTo chOpaHue Ha aKLMOHEPUTE,
ChbrIacHO ThbProBCKUS 3aKOH M YUPEIUTENHUS aKT Ha IPY)KECTBOTO.

2.13. IluBUIeHTH

JluBUJIEHTUTE Cc€ MPU3HABAT KaTO HaMaJICHUE Ha HETHUTE aKTUBH HA JPYKECTBOTO M TEKYIIIO
3aIbJHKEHUE KbM HETOBUTE aKIIMOHEPH B TIEPHO/Ia, B KOWTO € BH3HUKHAJIO MPABOTO MM J1a T MOJTyYar.

2.14. 3agbiakenust

2.14.1. AbATOCPOYHM 3 bJIKEHUS

JBJITOCpOYHUTE 3aIBIDKCHHS B JIEBA Ca OLICHEHH 110 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE .

2.14.2. Texyumm 3aabJIKEHUSs

3aabKEHUATa KbM JOCTABYMIIM U APYTU TEKYIIH 33bJDKCHUSI B JIEBAa CE€ OTYUTAT IO IIeHA Ha
npugoOuBaHe, KOSITO Ce€ TpHeMa 3a COpaBedJiuBa CTOMHOCT Ha CHAenKara.3aab/DKEHUATa
JEHOMUHUpPaHU B YYyXKJECTpaHHa Bajyra ca OLeHeHH B JieBa no Kypca Ha bHDB B nens Ha
BB3HUKBAHETO UM, KaTO ca IPEOLEHEeHH 110 3akatounTenHus kypc Ha BHB koM 31.12.2014r.

2.15. IIpoBu3uu 32 32AbJIKEHUSA

[TpoBu3uM 3a 3aabJDKEHUS CE€ HAUYMUCIABAT B OTYETA 32 BCEOOXBATHUS JIOXOJ M CE NMPU3HABAT B
CYETOBOJIHUS OajlaHC, KOTaToO JAPYKECTBOTO UMa MPABHO WJIM KOHCTPYKTUBHO 3abJDKEHUE, B PE3YJITAT
Ha MUHAJIO CHOUTHE M MMa BEPOSITHOCT OIPEACIICH U3XO I TIOTOK, ChIBPKAIl UKOHOMUYECKH TIOJI3H,
na Obje HEOOXOJMM 3a TMOKPUBAHE HA 3abJDKCHHETO. PBKOBOJCTBOTO HA APYKECTBOTO OIpPEACTs
CTOMHOCTTA Ha MPOBU3MHMTE HAa OCHOBATa Ha Hail-moOpaTa MpeleHKa 3a CTOMHOCTTa, HEOOXOoauMa 3a
YPEXKIaHETO UM KbM JlaTaTa Ha (PUHAHCOBUS OTYET.

3a Ipy)KeCTBOTO TOBA 3aIbDKEHHUE MPOU3THYA OT Mpojakbara Ha MPOIYKIUsS C TapaHIIMOHEH
CPOK.

2.16 3aankeHus KBM HA€TH JHIA

(a) Ilnanose 3a ne(puHUPAHU BHOCKH

JBIDKUMHUTE OT APYKECTBOTO BHOCKH TIO IIAHOBETE C JAC(PUHUPAHU BHOCKH 32 COIIMAIHOTO H
3IpaBHO OCHUTYpsSIBaHE C€ IMPHU3HABAT KAaTO TEKYII pa3XoJ B OTYETa 3a BCEOOXBaTHUA A0X0a (B
neyanbara wim 3arybata), ocBeH ako mageH MC®O He WM3MCKBA Ta3W Cyma Jia c€ KaluTalu3upa B
ce0eCTOMHOCTTa Ha ONPENICTICH aKTHB, H KaTO TEKYIIO 3aJb/HKEHUE B HEIMCKOHTHPAH pa3Mep, 3a€THO
¥ B TIEpHOJIa Ha TOJIaraHe Ha TPyJa W Ha HAYMCJICHUETO Ha ChOTBETHUTE JIOXOJM HA HACTHUTE JIUIIA, C
KOHTO JOXO/J1 BHOCKUTE Ca CBHP3aHHU.

(0) Ilnaren roauieH OTNyCK
JpyXecTBOTO MpH3HaBa KaTO 33 bJDKCHUE HEIMCKOHTUPAHATA CyMa Ha OIEHEHUTE Pa3X0/IH 110

7
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IJIaTeH TOJUIIEH OTIYCK, OYaKBaHM Ja ObJaT 3aIUIaTeHU Ha CIYKUTEIUTE B 3aMsHa Ha TpyJa UM 3a
M3MHUHAIIUS OTYETEH MEPUO/I.
(B) JdedpuHupanu 10X0AU NPHU IEHCHOHUPAHE

IIpe3 2014r. Bb3 OCHOBa Ha JOKJIAJ] OT CEPTU(PULUPAH AKTIOEP, JPYKECTBOTO 3a MBbPBU IBT
MIpU3HAaBa KaTo 3a/Ib/DKEHNUE TUCKOHTHpAaHATa CyMa Ha HAaTPYIBAILUTE C€ 3aIbJKEHUS M0 JOXOU MPU
neHcuonupane kbM 31.12.2014 rox. B crorBerctBue ¢ um3uckBanusita Ha MCC 8 CueroBojaHa
MOJINTUKA, TIPOMEHH B CYETOBOJHUTE NPUOIM3UTEIHH OLEHKUM M TPEIIKH, CymMaTra Ha rpelkara e
OTpa3eHa peTPOCHEKTHBHO.

2.17 TanTuemn

Pemenusita 3a pasnpeznensHe Ha cymMu noj ¢opMara Ha TaHTUeMHU ce B3eMar oT OOmoTo
chOpaHue Ha aKITMOHEPHUTE .

2.18. Cebp3anu Juua

CpBeThT Ha JUPEKTOPUTE € MpUEN MPOIeAypy 3a U30ArBaHE U pa3KpuBaHE HAa KOH(IIMKTH Ha
unTepecu. Te 3aabinkaBaT wieHoBeTe Ha CJl na u304rear u a He JAOIMYycKaT peajeH WK MOTeHIalleH
KOH(JIMKT Ha MHTEPECH, a MIPU HEOOXOTUMOCT HE3a0aBHO /1a pa3KpUBaT KOH(IMKTH HA MHTEPECH H J1a
OCHUT'YpsIBaT Ha aKIMOHEPHUTE JIOCThII IO MHPOpPMALMs 3a CHACIKU MEXIY TAX U JPYKECTBOTO WU
CBBP3aHU C HETO JIMIIA.

2.19. IlpaBuTescTBeHH (PMHAHCUPAHUSA

[lonutukara Ha MNPEANPUSATUETO MO OTHOLIEHWE HAa MPABUTEICTBEHUTE (PUHAHCHUpAHUS € Ja
npujiara IpUXoJIHUS MOAXO0J, NMPU KOHUTO 0e3Bb3ME3THUTE CPEJCTBAa C€ IMpHU3HABAT B mevandaTa WiH
3ary0aTa mnpe3 eIuH WM NOoBeYe NEPUOIHU.

be3Bbp3Me3iHM NOMOIIM OT MyOJIMYHU MHCTUTYUUU (OOIMHCKH, AbpKaBHU U MEXIYHAPOIHU,
BKJI. IO peJla Ha u3noji3BaHe Ha EBponelickure GoHI0BE M Mporpamu) ce mpuU3HaBa MbPBOHAYAIHO
KaTo OTCpoUeH 10X0 ((hrHaHCUpaHE), KOraTo € HaJIUIE pa3yMHa CUTYPHOCT, 4Ye TO 1€ ObJie OJydeHO
OT JPY>KECTBOTO, U Y€ MOCJIETHOTO € CIA3UJIO U CIa3Ba YCIOBUATA U U3UCKBAHUATA IO JApEHUETO.

[IpaBuTencTBeHO (UHAHCHpaHE, CBBbP3aHO C KOMIIEHCHpAaHE Ha HalpaBeHU pa3XoJu, Ce
MpU3HaBa B TEKYyLIUTE MevyayOu U 3aryou Ha cucTeMaThyHa 0asza 3a ChUIMS MEpPHOJ, Ipe3 KOMTO ca
MPU3HATH U Pa3X0JUTeE.

[IpaBuTencTBeHO (UHAHCHpPAHE, CBBP3aHO C KOMIIEHCHpAaHE Ha MHBECTHIIMOHHHU Pa3Xoad 3a
npu0O0MBaHe HA aKTUB, CE IPU3HABA B TEKYLIUTE Me4yanOu U 3aryOu Ha cucTeMaruyHa 0a3a 3a Lenus
MIEpHOJ Ha TMOJIe3€H XMBOT Ha aKTHBA, MPOMOPLMOHAIHO Ha pa3Mepa Ha MpU3HATATa B Pa3xoJuTe
aMOPTHU3ALIUSL.

2.20. loxoau HA aKuMsi

OcHOBHHTE T0XOJM Ha aKIUsl C€ U3YMCISABAT KaTO ce pa3Jiesid HeTHaTa nedanda wiu 3aryoba 3a
nepuoja, Noiekalia Ha pa3npeiesieHue MeXy aKMOHEepUTe, pUTexaTesid Ha OOMKHOBEHU aKIUH,
Ha CPEJHO-IIPETErIeHNs Opoil Ha IbpKaHUTE OOMKHOBEHH aKIMU 3a EPHOJIa.

CpenHo-nipeTerieHusIT Opoil aKIMu MPEICTaBIIsABA OPOAT HA AbpPKAHUTE OOMKHOBEHH aKIUU B
Ha4yaJoTO Ha TMepuoja, KOPUTrHpaH ¢ Oposi HA OOpaTHO H3KYINEHUTE OOMKHOBEHW aKIMU W Ha
HOBOM3/AJICHUTE TaKuBa Ipe3 Mepuojia, YMHOXKEH IO cpenHo-BpemeBus (axrop. To3zu daxtop
u3pazsiBa Oposi Ha JHUTE, NPe3 KOUTO KOHKPETHUTE aKLIMU ca OWJIN Abp)KaHU, CIpsAMO oOuius Opoil Ha
JHUTE Mpe3 Neproaa.

[Ipu kanutanu3anus, TOMBbIHUTEIHA EMHUCHS WK pa3jeisHe, OposT Ha OOMKHOBEHUTE aKIIUH,
KOHUTO ca B OOpBIICHHE JI0 JaTaTa Ha TOBAa ChOUTHE, CE KOPUTHUPA, 3a J1a CE OTpa3u MPOINopLUOHaIHATA
poMsiHa B Opos Ha OOMKHOBEHHMTE aKIMM B OOpBIICHHE Taka, CSKalll ChbOMTHETO C€ € CIy4WJIO B
HAYyaJI0OTO Ha MPEJCTaBEHUs Hali-paHEeH NepPUO.

2.21 Ilpu3sHaBaHe HA NPUXOAUTE U Pa3XoaAuTe

[Ipuxoaure OT mpojaaxoOuTe M pa3sxoAUTE 3a JIEHHOCTTa ca HAYMCISIBAHM B MOMEHTa Ha
TAXHOTO BB3HMKBAaHE, HE3aBHCHUMO OT IapUYHUTE MOCTBHIUICHUS W Iamanud. [Ipu3HaBanero Ha
MPUXOJUTE U PA3XOAMUTE C€ M3BBPUIBA IPU CIlla3BaHE HA M3MCKBAHETO 3a NPUYMHHA U CIIEACTBEHA
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BpB3Ka Mexay TAX. [Ipuxoaure B yyxaecTpaHHa BajgyTa ce OTYMTAT 1O LeHTpanHusa Kypc Ha bHB xeMm
JaTaTta Ha Bb3HUKBAHETO HM.

[Ipuxoaute B ApyKECTBOTO ce€ MPU3HABAT Ha 0a3a MPHUHIIMIIA 32 HAYHUCISBAHE U JI0 CTEINEHTa,
70 KOSITO U 10 HayMHA, 10 KOWTO CTOMAHCKUTE W3TOJU C€ MPUAOOMBAT OT JAPYKECTBOTO U PpECI.
CTOIIAHCKUTE PUCKOBE CE€ HOCST, KAKTO U JOKOJKOTO MPUXOJUTE MOTaT HAJEKHO J1a CE U3MEPHT.

[Ipu npopax6ute Ha HPOAYKLHMSA, CTOKM M MaTepHalld NPUXOJUTE CE MpU3HaBaT, KOraTo
BCUYKHU CHIIIECTBEHU PUCKOBE U MOJI3U OT COOCTBEHOCTTAa HAa CTOKUTE IPEMUHABAT Y KyIllyBaya.

[Ipu npenocTaBsiHETO HA YCIYTH, IPUXOJUTE CE€ MPU3HABAT, OTUUTANUKU €Tana Ha 3aBbPILIEHOCT
Ha cJeJKaTa KbM JlaTaTa Ha oTdeTa 3a (PMHAHCOBOTO CBHCTOSIHME, aKO TO3M €Tal MOXe Ja Oble
HAJEKTHO U3MEPEH, KaKTO U Pa3Xx0IuTe, U3BBPUICHH 10 ClIEIKaTa U pa3XxoIuTe 3a MPUKIIOYBAHETO M.

[Ipuxoaute ce oneHsBaT Ha 0a3a clipaBeAJMBaTa IieHa HA MPOJAJACHUTE MPOIYKIHS, CTOKH U
YCIIyTH, HETHO OT KOCBEHH JAaHBLU (aKLUK3 U JaHbK J00aBeHa CTOMHOCT) M IPEJOCTaBEHU OTCTHIIKH U
pabatu.

Paznukure OT mpomsiHa Ha BAJYTHHU KYpPCOBE, CBbP3aHU C MApUYHU CPEICTBA, THPrOBCKU
B3€MaHUS M 3aJbJDKEHUs, JEHOMUHUPAHM B 4YyXKJECTpaHHa BajlyTa, CE€ BKJIIOUYBAT B OTYETa 3a
BCceoOXBaTHUS J0X0/[ (B rmevyandaTa Wiy 3aryoara 3a rojiiHaTa), Korato Bb3HUKHAT.

@OuUHAHCOBUTE MNPUXOIU CE€ MPEICTaBAT OTJEIHO Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a
BceoOXBaTHUS J0X0/ (B meyanbara win 3arydaTta 3a roJluHaTa) U C€ ChbCTOSIT OT: IPUXO/IU OT JIUXBU I10
MIPEIOCTaBEHH 3a€MHU U CPOYHH JIETIO3UTH.

Pazxoou

Pa3xonute B JpyKecTBOTO ce MpHU3HABaT B MOMEHTa Ha TSIXHOTO BB3HMKBaHE M Ha 0Oa3za
NPUHIMUINTE HA HAUYUCISIBAaHE U CHIIOCTAaBUMOCT, U JO CTENEHTa, JO KOSITO TOBa HE OM JOBENO 3a
IIpU3HABaHE Ha aKTHUBU/IIACUBU, KOUTO HE OTTOBApAT Ha OlpezeseHusTa 3a TakuBa cbriiacio MCOO.

[Ipennnarenure pa3xoau ce OTiarar 3a MPU3HABAHE KAaTo TEKYI pa3xo] 3a Mepuoja, Mmpes3
KOWTO TOTOBOPUTE 32 KOUTO CE€ OTHACST, C€ U3II'bJIHABAT.

OuHaAHCOBUTE PA3XOAM CE IPEICTABAT OTIACIHO B OTUETA 3a BCEOOXBAaTHUS J0X0/ (B nevanbdaTa
WM 3ary0ata 3a roAnHaTa) M C€ ChCTOST OT: OAHKOBH TAKCH .

2.22.KopnopaTuBeH JaHbK BbpPXY nevyajiadara

Tekymure JaHbLM BBPXY IedanbaTa Ha APYKECTBOTO Ca OIpPEAEICHH B CHOTBETCTBHE C
M3HMCKBaHUATA Ha OBJIrapCKOTO JIaHBYHO 3aKOHOJATENICTBO — 3aKOHA 32 KOPHOPATUBHOTO MOJOXOJIHO
obnarane. Homunannara nanb4yda craBka B bwearapus 3a 2014 . e 10 % (2013 r.: 10%).

[IspBOHAYAIHOTO TIPU3HABAHE HA OTCPOUCHUTE NAHBYHU aKTUBU WM MACUBHU CE€ U3BBPIIBA TI0
HA4MH, [10 KOMTO € Bb3HUKHAJIO CHOUTHETO, OT KOETO TE CE MOPaKIaT. 3a CbOUTHS, OT KOUTO Ce 3acsra
nevanbara wiM 3arydata, OTCPOUYEHUTE AAHBYHM AKTHBHM WM MACUBU C€ HA4yHMCIABAT 32 CMETKA Ha
nevyanbara uiam 3aryoara.

JlaHbYHUAT €PEeKT OT OTCPOUEHUTE JaHBIM CE H3UUCISIBA Ype3 IpUJlaraHe Ha JaHb4yHATa
CTaBKa, KOSTO CE€ O4YaKBa J1a Ob/Ie MPUIIOKEHA MPHU TIXHOTO 0OPATHO MPOSBIICHUE B OBCIIIE.

Kbm 31.12.2014 r. oTcpoueHuTe JaHbBIM BHPXY MedaindaTa Ha APY>KECTBOTO Ca OIICHEHH MPH
cTaBka, BanuaHa 3a 2015 1., kosTo € B pasmep Ha 10%.

3. OnoBecTuTeIHM OeJIeKKH OTHOCHO CIEJKHU H cajia

3.1.Herekymum aKkTMBH

Herexyiure akTUBY - UMOTH, MallIMHU, ChOPBKEHUS U 000py/BaHe, ca rpeacraBeHu B Oryera
3a (MHAHCOBO CHCTOSHUE IO IIeHa Ha MpuoOMBaHe, HaMaJleHa ¢ HaTpynaHaTta amopTu3auus. He ce
HayuclsiBa amopru3auus Ha 3emute. llenata Ha npuaoOuBaHe BKIIIOYBA IOKYIHATa II€HA, BKIL.
MUTHUYECKUTE TaKCU U BCUUYKU MPEKU Pa3Xo]d, HEOOXOIUMH 3a MPUBEKIAHE HA aKTUBA B pabOTHO
CBhCTOAHME. J{py>KECTBOTO € ONPEIETNUIIO0 CTOMHOCTEH ITpar Ha ChIIECTBEHOCT B pa3mep Ha 700 JiB., moj
KOWTO MPUIOOUTHUTE aKTUBH HE3aBUCUMO, Y€ MPUTEKABAT XapaKTepUCTUKATa HAa IBJITOTPAEH aKTUB, CE
M3MKCBAT KaTo TEKYI pa3XoJl B MOMEHTa Ha IPUI0OUBAHETO UM.

3.1.1. IbarorpaiiHu MaTepHaJIHH AKTHBH
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Ilepron 01.01.2013 —31.12.2013roxa. (xun.ns.)

OT4YeTHA CTOWHOCT: 3emMu U Crpamm | Mammen n | Tpancn. | Apyru | Pasxomu3a | OGmo
cbopa- o0opyaBaHe | cpeacTBa npuoOorBaHe
JKEHHS JAMA
Canno uHa | stayapu 2013 r. 3259 7076| 19909| 886| 283 1835| 33248
[Mocrpmumm 126 740 963 1 53 2865| 4748
Nznesnu 0 0 70 42 26 1885 2023
Canno Ha 31 nexemBpu
2013r 3385 7816 20802 845| 310 2815| 35973
Harpynana amoprusanus:
Canpo Ha 1 stHyapu 2013 1. 970| 4006| 16248| 759| 173 0| 22156
AMoOpTH3aIHs 32 IEPHOIA 129 298 1003 45 31 0] 1506
AMopTH3anMs Ha U3JIE3IIUTE 0 71 42 25 0 138
Canno Ha 31 nexemBpu
2013 . 1099 | 4304| 17180 762| 179 0| 23524
banancosa cToitHOCT
31.12.2013 r. 2286| 3512 3622 83| 131 2815| 12449

Ilepuon 01.01.2014 — 31.12.2014rop.

OT4YyeTHA CTOMHOCT: S3emu u | Crpan | Mammn | Tpancn. | Ipyru | Pasxoau | O6mmo 3emu 1
CBOPB- | U uu CpesCcTBa 3a CBOPB-
KEHUS obopyn npuaoou KEHUS
BaHE BaHe
JIMA
Canjpo Ha | sHyapu 2014 r. 777| 2608 | 7816| 20802 | 845 310 2815| 35973
[TocTenman 0 58 23| 2781 49| 1996 | 4907
H3znesnmn 0| 127| 130 519 11| 2945 3732

Canpo Ha 31 nexemspu 2014r 777| 2539| 7709 | 23064 | 845 348 | 1866| 37148

Harpynana amoprusanus:

Canpno Ha | ssayapu 2014 r. 0] 1099| 4304| 17180| 762 179 0| 23524
AmopTu3anus 3a nepuojia 0| 140| 319 1135| 40 37 1671
AMopTH3anys Ha U3JIE3TTUTE 0 781 102 519 11 710
Canpno na 31 nekemBpu 2014 r. O 1161 ] 4521 17796| 802 205 24485
baiancoBa croiiHOCT 777

31.12.2014 1. 1378 | 3188 5268| 43 143| 1866| 12663

KoM 31.12.2014 r. gparotpaiiHUTE MaTepUaIHU aKTHBU Ha JPYKECTBOTO BKJIIOYBAT: 3€MH Ha
croitHoct 777 x.B. (31.12.2013 r.: 777 x.11B.) u crpaau ¢ 6anmancosa ctoiHocT 3188 x.1B. (31.12.2013
r.: 3512 x.1B.).

Pa3xoaute 3a npugoOuBaHe Ha OBJATOTpaiiHU MaTepualiHu akTUBH KbM 31 nexemBpu 2014 ca B
pasmep Ha 1866 X.JIB. M BKIIIOUBAT:

® pa3xoJu MO U3rpaKJaHe Ha HOBM IpousBojacTBeHu crpaad — 301 x.iB.(31.12.2013 r.: 299

X.JIB.);

e pekoHCTpyKuus Ha crpaau — 439 x.B. (31.12.2013 r.: 19 x.11B.);
e j0cTaBKa Ha obopyaBane B pazmep — 990 xum.s. (31.12.2013 r.: 2357 x.71B.);
e gpyru - 136 xuwnniB. (31.12.2013 r.: 140 x.11B.).

Kem 31.12.2014 r. B GanmancoBaTa CTOMHOCT Ha MAaIIMHHU, CHOPHKEHHS M OOOpyABaHE ca
BKJIIOUEHU MAalIMHU U 00opy/aBaHe B pasmep Ha 2050 X.JB., 3aKyINEHHU 10 JI0rOBOp 3a (pUHAHCUpaHE
10 ollepaTHBHA Iporpama ,,Pa3BuTHe Ha KOHKYPEHTOCIOCOOHOCTTa Ha Obarapckara ukoHomuka 2007-
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2013 r. (31.12.2013 r.: 789 x.1B.) u 47 xwn.aB. 3a aktuBu no OmnepaTuBHa nporpama Paszutue Ha
YOBEIIKUTE PECYPCH.
OTueTHAaTa CTOMHOCT Ha HAIIBJIIHO AMOPTHU3HPAHHUTE IBJITOTPAWHU MAaTEPUATHUA aKTHBH, KOUTO

ce MMoJI3BAT B ACWHOCTTA Ha APYKECTBOTO 1O TPYITH aKTHBH € KaKTO CJIE/Ba:

e Mamunu, chopbxenus u odopynsane — 14149 x.as. (31.12.2013 r.: 13737 x.18B.);

e Tpancnoprau cpencta — 723 x.aB. (31.12.2013 r.: 596 x.1B.);

e Cromnancku uaBeHTap — 53 x.JB. (31.12.2013 r.: 53 x.11B.).
Hpyru -36x.18. (31.12.2013r -38 x.11B.)
Kem 31.12.2014 r. HAMa ydpeleHHM TEXKECTU BbPXY IBJITOTPAHHUTE MaTEpUATHU AaKTUBU
COOCTBEHOCT Ha JIPYXKECTBOTO.

3.2. HemaTepuajiHu aKTUBH
Ilepron 01.01.2013 —31.12.2013rox.

[Iporpamun
Coappixanue MIPOTYKTH Hpyru O6m10
XHUJI1.JIB. XHUJI.JIB. XHUJI.JIB.
KoM 1-Bu stHyapu 2013 ronuna:
OTtueTHa CTOWHOCT 125 188 313
Hatpynana amopTu3anus u o6e3neHka 118 165 283
banancosa croitHoCT 28 33 61
3a Texymara roguHa 2013r:
HoBonpunoOutu akTuBu 1 0 1
AMopTH3anMH 3a IEPHOJIA 6 12 18
KoM 31-Bu nexemBpu 2013 ronuna:
OTtueTHa CTOWHOCT 125 189 314
Hatpynana amopTu3anus u o6e3neHka 124 177 301
banancosa croitHoct kbM 31.12.2013r 1 12 13
Ilepuon 01.01.2014 — 31.12.2014rop.
Chabpikanue Tporpamiu Apyru Oo61mo
NPOAYKTH
XMJILJIB. XMJILJIB. XMJILJIB.
KbMm 1-Bu sinyapu 2014 roauna:
OTtueTHa CTOWHOCT 125 189 314
Hatpynana amopTu3zanus u o6e3neHka 124 177 301
basrancoBa cToiHOCT | 12 13
3a rekymara roguna 2014r:
HoBonpuaoOutH akTuBu 0 10 10
AMopTH3anmu 3a neproaa 1 11 11
KbMm 31-Bu nexkemBpu 2014 ronuna:
OTtuyeTHa CTOWHOCT 125 65 190
Hatpynana amopTu3zanus u o6e3neHka 125 54 179
banancosa croitHocT kbM 31.12.2014r 0 11 11
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IIpersen 3a o6e3uenka

banancoBuTe CTOMHOCTH Ha HLHFOTpaﬁHH HEMATCpUAIHU U MAaTCPUAIHU AKTHBHU IOJICKAT HA
mperJies] 3a 00e3IeHKa, KOTaTo ca HAJMIE ChOUTHUS WM IPOMEHH B 00CTOATENICTBATa, KOUTO MOKA3Bar,
4e OajaHcoBaTa CTOMHOCT O MOTJIa Jja c€ OTJIMYaBa TPaHO OT Bb3CTAHOBUMATa UM CTOHHOCT.

I/I3B’BpHICH € Mperjic Ha BCUYKU 3HAYMMU ):[’I)HFOT‘pafIHH HEMATCpHUAJIHN U MAaTCpHUATITHU aKTUBU
kbM 31.12.2014 roa. c 1en mpoBepka Ha HaJIMYME Ha JaHHU 3a 00€3leHKa , B pe3yaTaT Ha KOETO €
M3BBPIIECHA 00€31IeHKa Ha JOCTaBeHO oOopyaBaHe . 3arybara oT o0e3lleHKa B pasMep Ha 61 X.JiB. €
MpHU3HATA KaToO APYT Pa3xoJ Mpe3 TEKYIIHs MEePHo B OTYETa 32 BCEOOXBATHHS IOXO] .

3.3. ®uHAHCOBH AKTUBH

duHaHCcOBH aKTHBHU 2014 r. 2013 r. 2012 r.

XHMJIL.JIB. XHMJIL.JIB. XHMJIL.JIB.

A. IbJrocpo4Hy (pMHAHCOBU AKTUBH

1. ®uHAaHCOBM aKTUBH, IbP>KaHU 10 MaLEK

2. ®UHAHCOBH aKTHBH Ha Pa3IoJIOKEHUE 3a POJakOn 1964 1972 1972
2.1. ExkoGar A/l 0 8 8
2.2 . nTepHenrbHba AcceT 0ank Al 1963 1963 1963
2.3.CIIX Tpanc 1 1 1

®unaHcoBUAT akTUB OT 1963 xun.nB. mpezacrasnsBa 1952162 Opost akuuu OT KamuTajga Ha
Nutepuemsaba Acet 6ank A/l 3akynenu npe3 2011 roa. bankara He e peructpupana Ha GoHIOBaTA
6opca.

[IputexxaBanute OT JAPYKECTBOTO HWHBECTUIUH ((PUHAHCOBU AaKTHBHM) IPEACTaBIsABAT
MaJIMHCTBEHO YdacTue. 3a Te3M aKUWW HsIMa na3ap M OOEKTUBHU YCIIOBUS 3a OIpeneisHe II0
JIOCTOBEPEH HAUMH Ha TSXHATa CIpaBeIIuBa CTOMHOCT, MOPagy KOETO € MIPUETO Te J1a Ce MPEACTaBIT
T0 IIeHa Ha puI00MBaHe (CeOECTOMHOCT) .

IIpersen 3a o0e3ueHKa

[IputexxaBaHuTe UHBECTUIMH MOAJIEKAT HA Mperiies] 3a o0e3leHKka KbM BCSKa JaTa Ha BCEKU
otueTeH nepuos . M3pbpuien e npernen kbM 31.12.2014 roa. Ha UHBECTULMUTE, C L€ MPOBEPKA Ha
HaJMYuMe Ha JaHHU 3a O0e3LeHKa , B pe3yiaTaT Ha KOETO € ycTaHoBeHo, ue ExobGar AJl He
OCBIIECTBSIBA CTOMAHCKA JEHHOCT, HE € MPEPErucTpUpano B TbproBCcKus perucTbp U MHBECTULIUATA HE
€ TOTBBPACHA KbM Jarara Ha OanmaHca. MallMHCTBEHOTO ydacThe B Kamutajga Ha Exobar AJl B
pa3Mep Ha 8 X.J1B. € otnucaHo npe3 2014 roa.,( 2 X.JIB. IPU3HATH HA Pa3Xo[ Mpe3 TEKYIIUsS Nepuoja B
oTyeTa 3a BCeOOXBATHUS JOXOA U 6 X.JIB. -HAMAJIEHO 3abJKEHHE)

3.4 OTcpoyeHH JaHBYHHU AKTUBH
KoM 31 nexemBpu 2014 r. ¥ CpaBHUTEIHUTE [IEPUOIU OTCPOUCHUTE JaHBUHU aKTUBU/(IIACUBN)

C€ CBCTOAT OT CIICAHHUTEC KOMIIOHCHTH:

31.12.2014 31.12.2013 01.1.2013
XHJI. JIB. XHJ1. JIB. XHJI. JIB.

(mpeu34ucIeHd (Mperu3YmncIeHn
JIQHHH ) JaHHH
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Omcpouenu OAHDYHU AKMUGU:

JlanbueH eQeKT BbpXy 00€31eHKa Ha B3eMaHUs 16 0 0
HanbueH  edexkT  BbpXy  3aIbJDKEHHS — 3a 8 7

HEIOJI3BAHU OTILYCKHU 6
JlanbueH epexT oT 00e3leHKa Ha aKTHUBU 6 0 0
JlanbueH eeKT BbpXY 3aIb/DKEHHs 3a MPOBU3UU 40 27

3a rapaHiuu 24
HanbueH edekT BbpPXYy 3aAbDKEHHUS  NpU 27 27 27
[IEHCUOHHUpaHE

O010 0TCPOYECHH JAHBYHU AKTHBH 97 61 57

HpOMCHI/ITC B OTCPOYCHUTE JaHBYHU aKTUBH IIPEC3 IICPUOANUTE Ca KAKTO CJICBA:

31.12.2014 31.12.2013 01.1.2013
XWJI. JIB. XWJI. JIB. XWJI. JIB.
(mpeu3yuciaeHd (NMpeU3vucCIeHn
JIAHHH ) JaHHH
B HavanoTo Ha nepuona 34 57 34
Hauucnenu 3a nepuoaa 3a cMeTKa Ha 27 27
HepasnpeeneHa neyanoa
Hauucnenu 3a nepuoaa B oTyeTa 3a 59 34
BCEOOXBATHUS JIOXOJ 34
OOpatHO MposIBICHUE 32 MEPUOIa B OTUETA 32 (30) (38)
BCEOOXBATHUS JTOXOJ (23)
O0wo B Kpast Ha mepuoAa 97 61 57
4. Tekyuy aKkTHUBHU
4.1. Marepuajinm 3anacu
Mamepuannume 3anacu Ha IPYKECTBOTO BKIIFOUBAT:
Marepuajin 2014 r. 2013 r. 2012r.
H3aMACH 1 Canno | Mocrenae | Hamanen | Canno na | Canno | Docreniae | Hamanen | Canno ma | Canpo na | Hocrnn | Hamanenn | Canno
Ha HUSA us 31.12. Ha HUSA us 31.12. 01.01 JIeHUSA A Ha
01.01 01.01 31.12.
XHJLLJX XHJLLJX XHJLLJX
B. XHJI.JIB. XHJI.JIB. XHJI.JIB. B. XHJI.JIB. XHJI.JIB. XHJI.JIB. XHJI.JIB. XHJI.JIB. XHJI.JIB. B.
Marepuamu | 3501 21285 22159 2627 2768 21291 20557 3501 3374 | 22035 22641 2768
Tponyxuns | 1556 26106 25705 1957 2206 26651 27301 1556 1979 25635 25408 [ 2206
Crokn 0 0 0 0 0 4 4 0 0 4 4 0
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Hesapwpue | 3094 28939 28326 3707| 5217 26829 28952 3094 4282 29092 28157| 5217
HO TIPON3B.
O6uo 8151 76330 76190 8291 | 10191 74775 76314 8151 9635| 76766 76210 | 10191
Mamepuanume 1o BUIOBE ca KaKTO CIIE/BA:

31.12.2014 31.12.2013 01.1.2013

XHJL. JIB. XHJL. JIB. XHJL. JIB.
OcHOBHU MaTepuamn 1894 2780 2082
CriomarareiaHu MaTtepuaiu 80 69 88
PesepBHu yactu 405 369 363
Hpyru 248 283 235
O61o 2627 3501 2768
OcnosHume mamepuanu IO BUAOBE Ca KaKTO CIIE/BA:

31.12.2014 31.12.2013 01.1.2013

XHJL. JIB. XHJL. JIB. XHJL. JIB.
OnoBHu 882 1644 820
XUMUKaIU 46 58 58
[Tomunponunexn 8 50 71
[Ipax 3a nokpurtue 9 48 57
Cemaparopu 532 576 612
Hpyru 417 404 464
OO0 1894 2780 2082
Hezasvpuenomo npouszsodcmeo koM 31 nexemMBpu
BKITIOYBA!

31.12.2014 31.12.2013 01.1.2013

XHJL. JIB. XHJL. JIB. XHJL. JIB.
Marepuanu 601 397 515
[Tonydpabpukaru 3106 2697 4702
OO0 3707 3094 5217
Hanuunama npooyxkyus koM 31 1ekeMBpU BKIIIOYBA:

31.12.2014 31.12.2013 01.1.2013

XHJL. JIB. XHJL. JIB. XHJL. JIB.
Axymynatopu 1046 907 1335
Tsrosu GaTepun 401 308 678
EnemenTtu 433 247 172
Hpyru 77 94 21
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O0mo 1957 1556 2206

Kbm 31.12.2014 r. BopXy HAUIMYHUA MAaTEpUATTHU 3allaCH HA JIPYKECTBOTO HAMA YUPEICHU 3aI03H.
4.2. Bsemanusn

4.2.1 Bzemanuama om cevp3zanu npeonpuamus kom 31.12.2014 z200. ca ypedenu.
Bszemanusma om cewvp3anu npeonpusmus BKIIIOUBAT:

31.12.2014 31.12.2013 01.1.2013

XHJL. JIB. XWI JB.  XWJ JB.
B3emanus ot cBbp3aHu NpeANpUsSTUSL 0 923 869
O6mo 0 923 869

4.2.2 Tvpzoeckume u opyzu 63emanus BKJIIOYBAT:

31.12.2014 31.12.2013 01.1.2013

XMJ. JIB.  XMJI. JIB. XHJI. JIB.
B3emaHus oT KJIMEHTH U JOCTaBYUIM 110 aBAaHCU 5470 3638 3857
B3emanuss ot HepuUHAHCOBU NHpPENNPUITHS BbHB 2500 2009 2002
BpPB3Ka C MIPEIOCTABEHH 3aEMH.

Hpyru B3emaHus 63 27 43
OO0110 B3eMaHus 8033 5674 5902

B3emanusita ot kiauenTH -0t TiX — 3081 x.71B. ca nesoBu (31.12.2013 r: .2080 x.7B.), B €BpO
— 1562 x.B. (31.12.2013 1r.:1560 x.n1B.), OOuyailHO APYKECTBOTO AOrOBaps C KIUEHTUTE CPOK Ha
MJIaaHe Ha B3eMaHMsATa 1o nmpoaakou a0 90 qau.

PBvKkOBOACTBOTO MpereHsiBa chbOMpaeMoCcTTa Ha B3eMaHUATa KaTO aHAIM3UPA WHIUBUIyallHaTa
€KCIIO3MLHUS Ha KJIMEHTa, Bb3MOXHOCTUTE 3a MOracsiBaHE M B3e€Ma pelIeHHEe OTHOCHO HAa4MCIISBAHETO
Ha obOe31eHKa u oTnucBane . CymaTa Ha OTIHMCAHUTE HECHOMpaeMH B3eMaHUs 32 OTUETHHS IIEPUOJ € B
pasmep Ha 212 x.1B. (2013 1.:142 x.71B.) [Ipubnu3urenHaTa oneHkKa 3a 3aryou OT TPyAHOCHOUpaeMHu U
HechbOMpaeMH B3e€MaHHUs C€ MpaBM, KOTATO 3a ChOMpaeMOCTTa Ha Isjara CyMa WIM 4acT OT Hes
CHILECTBYBA BUCOKA HECUTYPHOCT. J[pyXecTBOTO HauucisiBa 00€3L€eHKa HAa ThPrOBCKUTE B3eMaHWUs,
KOraTo ca Hajule OOEKTHBHM JIOKA3aTeJICTBa, Y€ JIPY)KECTBOTO HsAMA Ja ChOEepe BCUUKU IABIHKUMH
CyMHU IIpHU HacThIIBaHE Ha TexHMs majex. Cymara OT 00e3leHKa 32 OTYETHHS MEpUOJI, BbB BpPb3Ka C
TPYAHOCHOMpaeMu B3eMaHHUsl , BKIIFOUEHH B OTYETA 3a BCEOOXBAaTHUS JJOXOJ € B pa3mep Ha 159 x.j1B.

KbMm 31.12.2014 r. HIMa yupedeHH O0COOEHHU 3aJl03U KaTo 00e3Ne4YeHHe BbpPXY ThPrOBCKHUTE
B3€MaHUs Ha JIPYKECTBOTO.

B3emanusita Ha qpy:KeCTBOTO OT KIMEHTU W AoctaBuuuu KbM 31.12.2014 roa. e B pazmep Ha
4643 x.nB. (31.12.2013 r.: 3478 x.1B.) (01.01.2013 r.: 3419 x.11B.)

Bwv3pacmosama cmpykmypa na Thproeckute B3eManus kpM 31.12.2014 roa. e kakTo

ciaeaBa:

° 110 30 qam — 2156 X.11B.
° ot 31 1o 90 nuu — 2247 X.1B.
° oT 91 mo 180 muwm -120 x.11B.
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Tlosicuurennu OeNeKKA KbM (l)I/IHaHCOBI/IH OT4YEeT

° ot 181 mo 365 muu - 8 X.JIB.
° Hang 365 mau - 112 x.J1B.

31 nexemBpu 2014 rog.

[IpenocTaBeHuTe aBaHcu ca 3a MOKYIKa Ha MarepuaiHu 3anacu- keM 31.12.2014 rox. — 827
x.JB. (31.12.2013 r.: 160 x.11B.), (01.01.2013 r.: 434 x.71B.)
[IpenocraBenute aBancu kbM 31.12.2014 roxa. ca tekymu. OT Tax B jeBa ca 15 X.uiB.
(31.12.2013 r.: 43 x.1B.), B eBpo - 754 x.B. (31.12.2013 r.:31 x.J1B.) B WIATCKU JAojdapu — 58 X.JB
(31.12.2013 r.: 73 x.11B.) ,6puTancku jupu — Hama(31.12.2013r- 13 x.z1B.)

B3emanusita or Hequchonn NMpEeANPUATHA BB BPb3Ka C MIPEIOCTABEHU 3aCMU.

Kbm 31 nexemBpu 2014 r. ApyXecTBOTO € MPEIOCTaBWIIO KPAaTKOCPOYHHM 3a€MU Ha JPYrd
TBProBCKU JApyxecTBa ¢ o6m pasmep 2500 xwi. nB. (kbM 31 nexemBpu 2013 r. — 2000 xui. 71B.) .
3aeMuTe ca ¢ rOJUIIEH JUXBEH IPOLIEHT B Juana3oHa a0 5 % M ¢ KpaeH CPOK Ha IOracsBaHe IIpe3

2015r.
Lpyeume 63emanus BKIOYBAT:

CpaebHM ¥ TIPUCHICHU B3EMaHHS

Hpyru
Oo61mo

4.2.3 Jlanvyume 3a 8b3cmano06s6ane BKIIOYBAT:

KopnoparuBen nanbk

vie
O01mmo

4.2.4 Ilpeonnamenume pazxoou BKIIOYBAT:

3acTpaxoBKH
AbOoHnamMeHTH
Pexnama

Hpyru
Oo61mo

4.3. [lapuynu cpeacrsa
1. ITapuunu cpencTBa B OaHKH
2. Ilapnunu cpeacTBa B Kacara

3. Apyru napuyHu cpeacTsa
4. O01I0 MapuYHM CPECTBA

ITapu4nu cpeacraa

31.12.2014 31.12.2013 01.1.2013
XHJIL. JIB. XHJI. JIB. XML JIB.

26 27 27

37 0 16

63 27 43

31.12.2014 31.12.2013 01.1.2013
XHJIL. JIB. XHJI. JIB. XML JIB.

0 0 0

231 504 228

231 504 228

31.12.2014 31.12.2013 01.1.2013
XHJIL. JIB. XHJI. JIB. XML JIB.

13 17 30

13 8 3

23 7 7

22 17 35

71 49 75

31.12.2014 31.12.2013 01.1.2013
XHJIL. JIB. XHJI. JIB. XML JIB.

3602 3647 1960

6 5 6

1 5 4

3609 3657 1970

31.12.2014 31.12.2013 01.1.2013
XHJIL. JIB. XHJI. JIB. XML JIB.
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[osicanTenHu Oenexku KbM (PUHAHCOBHS OTYET 31 nexemBpu 2014 rox.
[Tapuunu cpencTsa B JieBa 2942 2549 1567
B T1.4. [lapuunu genosurtu 2800 2300 1405
[TapuuHu cpeacTBa B UyKJIeCTpaHHA BalyTa 667 1108 403
OO0 3609 3657 1970

[IpenoctaBeHuTe Ha AENO3UTH NHapuyHu cpeictBa kbM 31.12.2014 rox. ca B pa3Mep Ha
2800x.71B. ¥ TOrOBOPEHA JINXBA C Bb3MOKHOCT 3a KallUTAIM3UPAHE , KATO Mpe3 TOJAMHATa JINXBAaTa € B
nuanasoH 3.25% -2.25%.

Hsma chiecTByBaiy TeXeCTH BbpXY MAPUUHUTE CPEJCTBA, COOCTBEHOCT Ha JIPYKECTBOTO.

5. Co0CcTBeH KanuTaJj

5.1 OcHOBEH aKIMOHEPEH KANMUTAJI

[Ipe3 ronu 2014 r. ¢ pemenne Ha OOIIOTO chOpaHUE HA AKIMOHEPUTE, OCHOBHMST KallMTal Ha
IPY’KECTBOTO € yBeiauueH oT 12554 xwii. sB. Ha 25108 xui1. JB. 32 CMETKa Ha HATPYyINaHU PE3epBU OT
MUHAJIM TOJUHHM: ,,Hepasnpenenena neuanda” u ,,J{pyru pesepsu”, upes uzgaBane Ha 12 554 205 6pos
OOMKHOBEHH , OE3HAIMYHN MOMMEHHU aKIIMHU C TIPAaBO Ha riac, KaTo BCEKU aKIMOHEp MPUI00HMBa YacT
OT HOBHTE aKIMH, ChPa3MEPHO HA YYaCTHETO MY B KallWTaya JI0 yBEIMUYEHHETO, @ UMEHHO |1 HOBa 3a |
cTapa akuus. HoBH akuuu. EMutupanu ca HoBu 12554205 xumn. Opost akuuu ¢ HOMUHAM 1 JB.

KoM 31.12.2014 r. peructpupanusT akiuoHepeH kanutai Ha “Enxum - Mckpa” AJl Bb3nu3a Ha
25108 410 nB , paznenen Ha 25 108 410 monMeHHH aKIMKA ¢ HOMUHATHA CTOWHOCT €/IMH JIeBa BCSKA.

H30a0enu u HanviHO niamenu 0OUKHOGEHU Axuuu Ocnoeen
aKyuu Kanumas,
HemHo om
oopamno
U3KyneHu
aKyuu
opoit XWJI. JIB.
Canno na 1 smyapu 2013 roauna 12554205 12554
OO0paTHO U3KYNEHU COOCTBEHU aKIIUH (0) (0)
[Iponanenu o6paTHO M3KYNEHU COOCTBEHU aKIUU 0 0
Pa3zxon mo oOpaTHO M3KyNeHN COOCTBEHH aKIIUH (0) (0)
Caano na 31 nexkemBpu 2013 roauna 12554205 12554
Canano na 1 smyapu 2014 ronuna 12554205 12554
[Iponanenu o6paTHO M3KYNEHU COOCTBEHU aKIUU 0 0
OOpaTHO U3KYNEHU COOCTBEHU aKIIUH (0) (0)
YBennueHue Ha akKIIMOHEPHUS KaluTall 12554205 12554
Caano na 31 nexkemBpu 2014 roauna 25108410 25108
5.2 CoOcTBeH KanuTaJjl 31.12.2014 31.12.2013 01.1.2013
XMJI. JIB. XMJI. JIB. XMJI. JIB.
npeu3ducilen npeu3uucien
1. AKIMOHEpeH/ASI0B KanuTall 25108 12554 12554
2. Bpoit akumn 25108410 1254205 1254205
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[osicanTenHu Oenexku KbM (PUHAHCOBHS OTYET 31 nexemBpu 2014 rox.
OO0y pesepsu 1670 1255 1255
JIOTbIHUTETHU pe3epBU 0 10273 9204
Peseps ot npeouenka Ha JIMA 499 508 508
PesepB oT akTIOEpPCKU MPEOIIEHKHN (23) (6)
[leyan6a/3aryo6a: 4712 6311 7018
Co0cTBeH KamuTaJ 31966 30895 30539

5.3 JIBI/DKCHI/ICTO Ha 3aKOHOBHUTE PE3€PBHU € KAKTO CJie/IBa:

2014 2013 2012

XHJL. JIB. XHJL. JIB. XHJL. JIB.
Canno Ha 1 snyapu 1255 1255 1255
Paznpenenenue Ha neuanbara 415 0 0
Canno Ha 31 nekeMBpH 1670 1225 1225

Ilpeoyenvunuam pezepe 3a umomu, MawiuHu u 06opyosane B pasmep Ha 499 x.nB

JIBUKEHHETO Ha MPEOLIEHbYHMSI PE3epPB Ha UMOTH, MAallIMHU U 000pY/IBaHE € KaKTO CJe/Ba:

2014 2013 2012

XHJL. JIB. XHJL. JIB. XHJL. JIB.
Canno Ha 1 snyapu 508 508 508
Tpancdep kpM HepasnpeeneHa nevyanda 9) (0) (0)
Canno Ha 31 nekeMBpH 499 508 508

JIBM>KEHUETO Ha TONIBJIHUTEIHUTE PE3EPBU € KAKTO CIIEBA:

2014 2013 2012
XMJI. JIB. XMJI. JIB. XMJI. JIB.
Canno Ha 1 snyapu 10273 9204 7136
Ot pa3npenesienne Ha nevyanada 0 1069 2068
3a yBennUueHNEe Ha aKIIMOHEPEH KaluTall (10273)
HMapenue 0
Canno Ha 31 nekemMBpH 0 10273 9204

I[BI/I)KCHI/IGTO Ha pe3€pBa OT aKTIOCPCKHU IMMPCOUCHKHN € KaKTO CJICABa:

2014 2013 2012
XHJL. JIB. XHJL. JIB. XHJL. JIB.
Canno Ha 1 snyapu (6)
(6) 0
AKkTrOEpCKa 3aryba (17)

Canno Ha 31 nekeMBpH (23) (6) 0
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[osicanTenHu Oenexku KbM (PUHAHCOBHS OTYET 31 nexemBpu 2014 rox.

KoM 31 nekemBpu 2014 r nepaznpedenenama newanéa e B pasmep Ha 4712 x.B. (31.12.2013
r.: 6311 X.JIB.- IpeU3UUCIICHA).
JIBI>KEHUETO HA HepaznpedeneHama nevanda € Kakto Cle/Ba:

IMeuanba/(3ary6a)
XHMJI. JIB.
Canpgo xbM 1 sayapu 2013 r.(OpUrHHAIHO 0TYETEHO) 7264
Edekr ot npen3uuncnenne Ha rpenika (246)
Canno kbM 1 sinyapu 2013 r.(mpeu3yncsieHo) 7018
IIpomenu 3a 2013 roa.
OO0111 BceoOXBaTEH TOXO] 3a TOAMHATA (OPUTHHATHO 1007
OTYETEH)
Edekr ot npenzuncnenne Ha rpenika (8)
OO0111 BceoOXBaTeH TOXO0[ 3a TOAMHATA (MPEU3UHCIICH) B T.4. 999
Pasnpenenenne Ha TMBUAEHTH (529)
Jpyru uaMeHenus (1177)
Canno kbMm 31 nexemBpu 2013 r.(npeu3dyucieHo) 6311
IIpomenu 3a 2014 rog.
OO611 BceoOXBaTeH JOXO/ 3a TOAMHATA 1680
Pasnpenenenne Ha TMBUAEHTH (502)
Jpyru usMeHenus (2777)
Canno kbMm 31 nexemBpu 2014 r. 4712

6. Herekymm nacusu
31.12.2014  31.12.2013 01.1.2013

XHJI. JIB. XHJI. JIB. XHJI. JIB.

HeTtekymu nacuBu Npeu3YncieH Npeu3ymnciaeH
[IpoBu3uu 3a rapanuuu 198 192 161
3agpkeHue 3a  JOXOAM HA  IepcoHana  IpH
[IEHCUOHUPaHe 273 087 273
MpaButencteeHn oMHaHCMpaHUs 1072 663 162
Opyrn 20

1543 1142 616

6.1 IIpoBu3um 3a rapaHumnu
PBKOBOJCTBOTO Ha JIPYKECTBOTO OINpEAEs CTOMHOCTTAa HA MPOBU3MUTE HA OCHOBATa Ha Hail-
no0paTa NpeleHKa 3a CTOMHOCTTa, He00X0AMMa 3a YPEXKAaHETO UM KbM JlaTaTa Ha (PUHAHCOBUS OTUET,
KaTo ce B3eMa Ipe/IBHJl MUHAJIUS ONUT, U €BEHTYaJIHUTE ObJCUIUTE OYaKBAaHUS U JOTOBOPEHUTE
rapaHlMOHHHU CPOKOBE.

O0mo: BTN BTM

XMJLJIB.  HETeKyL TEeKyLum
1. banancoBa ctoiiHOCT KbM 1-BU sinyapu Ha 2013 330 161 169
5. banancosa croiiHoCcT KbM 3 1-Bu nekemBpu Ha 2013 358 192 166
5. banancoBa croiiHOoCT KbM 3 1-BU nekemBpu 2014 397 198 199
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6.2 II'I)JIFOCPO‘IHI/I 3aAbJ/IKCHUSA KBbM IMEPCOHAJIA ITPU IECHCHOHUPAHE

6.2.1 JIbarocpoyHuTe 3aAbKEHUS KbM MEpCOHANa MPU NMEHCUOHHWpPaHe BKJIIOYBAT CeraiiHara
CTOMHOCT Ha 3aJbJDKCHHETO Ha APYXKECTBOTO 3a M3ILIAIaHE Ha OOE3LIETEHMs Ha JIMLA OT HaeTus
IepcoHal KbM JlaTaTa Ha oT4yeTa 3a GUHAHCOBO ChCTOSHUE IPU HACTHIIBAHE HA IIEHCUOHHA Bb3PACT.

[Ipe3 2014r. Bb3 OCHOBa Ha JOKJIAJ] OT CEPTU(QULIUPAH AKTIOEP, IPYKECTBOTO 3a I'bPBHU BT
MpU3HABa KaTo 3aIbKEHNE TUCKOHTHpaHATa CyMa Ha HAaTPYIBAILUTE C€ 3aIbJDKEHUS M0 JOXOIU MPHU
neHcuonupane kbM 31.12.2014 ron. B cwrotBerctBue ¢ u3uckBanusita Ha MCC 8 CuyeroBomHa
MOJINTUKA, IPOMEHU B CUETOBOJHUTE MPUOIUZUTEIHU OLUEHKU U IPEUIKH, CyMaTa Ha 3aJbJDKEHUSTA
10 JOXO/JU TP IEHCUOHUPAHE € OTPa3eHa PETPOCIEKTUBHO.

Hacrosimara croiiHOCT Ha 3aIb/DKEHMETO 3a M3IUIalllaHe Ha JAeQUHUpaHU JOXOJU Ha
IepCoHaa 10 FOJJMHY € KaKTO ClIeBa:

bananc 2012 2013 2014 2015*
Ilpocnosa

Hacrosiia cTOMHOCT Ha 3aIbIDKEHUETO, 273452 286 772| 272892 316 380

31/12/

CripaBeyTiBa CTOMHOCT HAa aKTHBHTE T10 - -

IJ1aHa

273452 286772 272892 316 380

Henpusnara akTroepcka nevyanda - -
(3ary0a)

HenpusnaTtu pa3xoau 3a MUHaN CTaX-

YCJIOBHU OOXOU - -

3aabiakeHue, MPU3HATO B 0ajlaHca 273452 286772| 272892 316380
Omuem 3a 00xo0u 2012 2013 2014 2015*

Ilpozno3a
Pa3xoam 3a Tekyi crax 39 281 37932 38 669 40 602
JIuxBenu paszxonu 9571 10 037 10 262

OuakBaHa BB3BPBIIAEMOCT Ha akTuBU 1o | (32067) | (39 787)| (80 069) (7376)
maHa [lnatenn noxonm

Pazxou 3a MUHAN CTaX - YCIIOBHU 266238
noxonau Pa3xoau 3a MUHAI CTax -
0€3yCIIOBHU JTOXO/IH

Pa3xoj1, npu3HAT B 0oTYeTA 32 ioxoauTe | 273 452 7716 | (31364) 43 488

llpye eceobxeamern 00x00 2012 2013 2014 2015%
Ilpozno3a

Herna axTroepcka 3ary0a (neuanba), 3a 5604 17484

TOJI.

[Ipu wu3uucneHuero Ha ObJCIIMTE 3aJBDKEHUS € U3M0J3BaH KPEAUTHUAT METOJ Ha
IIPOrHO3UPAHUTE €IMHULIM 32 ONPE/IENIsIHE Ha HACTOsIIAaTa CTOMHOCT Ha 33abJDKCHUATA 110 M3ILIAIaHEe
Ha Ae(UHUpAHU JOXOJU U CBBP3aHUTE C TAX PA3X0JH 3a TEKYL] TPYAOB CTaX.

OcHoBHHTE (PUHAHCOBU MPEINOIOKEHUS, U3NOI3BAHU [TPU U3UUCICHUSTA Ca CIETHUTE:
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[osicHuTenHu OenekKr KbM (DMHAHCOBHS OTYET 31 nexemBpu 2014 rog.
JIMICKOHTOB MPOIIEHT 3,5%
bbremnio yBennyeHue Ha 3ariaTuTe Ha TOIMHA 4,5%
CpenHa Bb3pacT Ha IEHCHOHHMpAHE MpH 64
MBIKETEC
CpenHa Bb3pacT Ha IEHCHOHHMpAHE MIpH 61
KECHUTC

W3non3Banure nemMorpadcku CTaTUCTUUECKU MPEAINIOJI0KEHHS C€ OCHOBABAT Ha CJIETHOTO:
(a) creneHy Ha OTTEIVISIHE U NIPEXKIEBPEMEHHO IEHCUOHUPaHe IpU 00JIecT;
(6) cMBpPTHOCT Ha HACEIeHMETO Ha bearapus, ceriaacHo gaHHUTe Ha Hanmonamxus
CTAaTUCTUYECKN MHCTUTYT 3a nepuoja 2008 —2010 r.;
(B) craructuyecku JnaHHM Ha HanuoHamHusS LEHTHp 3a 3apaBHa HH(OpPMAIUS, OTHOCHO
HETPYA0CIOCOOHOCT Ha HACEJICHUETO U MPEXKAECBPEMEHHO TEHCUOHHUPAHE.
Cymara Ha 3aJbJDKEHHUATA [0 JOXOIU IIPHU MEHCUOHUPAHE € 0Tpa3eHa peTpocnekTuBHo 3a 2012 u
2013 rojx. xkakrTo cieasa:
e 3a cMeTKa Ha HaTpynanu nedanou: - nepuoa 2012 roxa.- 273 x.B.- OTCpoUeH JaHBUCH aKTUB B
pa3mep Ha 27 X.JB.
e 3a cMeTKa Ha HaTpymnaHu nedanou: - mepuona 2013 rox.- 8 x.71B.
u B Otuera 3a noxoaute 3a 2014 roa.- (31) x.iB.

6.2.2 Ilpeusuucnenusn u pexnacuguxayus na punancoeama ungpopmayus 3a 2012 u 2013
200.

JpyXEeCTBOTO IPEICTaBsl CPABHUTEIIHY JJAHHH 3a /1B MPEIXOIHN OTYETHH IIEpHUOJA B OTUETA 3a
(bMHAHCOBOTO CHCTOSIHUE U CHOTBETCTBALIUTE MY IMOSCHUTEIHU MIPUIIOKEHUS KaKTO CJe/IBa:

a) KbM Kpas Ha IPEIXOJHUS OTYETEH NEPUO;

0) KbM Ha4yaJlOTO Ha Hal-PaHHUS CPABHUM MEPUO/I.

B ocrananute enemMeHTHM Ha (QUHAHCOBUS OTYET U CHOTBETCTBALUIUTE WM HOSICHUTEIHH
CBEICHMSI CpaBHUTEJIHaTa HHpOpMAIUs Ce€ MpeAcTaBs caMO KbM Kpas Ha HPEIXOJHHUS OTYETEH
IIEPUO.

Kopurupana e cueToBo/iHA I'pellika B pe3ylTaT Ha KOETO Ca HAIPABEHU KOPEKLIHMH B OTYETUTE
kbM 01.01.2013 ron. m kM 31.12.2013 ron. Kopeknuure oxazBaT BIUSHUE BBPXY pa3Mepa Ha
Hepas3mpeeneHara neyajada OT MUHAIM TOJUHH, ABITOCPOYHHMTE 3aAb/DKEHHMs KbM I€pcOHaia U
pa3Mepa Ha aKTUBUTE 10 OTCPOYEHHU JaHbIIH.

[Ipeusuncnenusita , KOUTO ca HalpaBEHU B OTYETA 3a BCEOOXBATHUS JOXOJ ca MPEICTABEHU
10-/10J1y:

NoauHara,
NopauHara, 3aBbpluBawa
3aBbpliBalla Ha 31.12. 2013
Ha 31.12. (npeunsuncneH
Benexku 2013 Kopekuun MC®O)
XUI. NB. XUI. NB.
Mpuxoam oT OCHOBHA AENHOCT
Mpuxoan ot npogaxba Ha NpoayKLMs 29842 29842
[pyrv npuxoam oT genHocTTa 1626 1626
O6L0 HETHM NpuUxoaU 31468 31468
Pa3xoau 3a gpenHocTTa

21



LEBaxum - Uckpa” AJL
[osicHuTenHu OenekKr KbM (DMHAHCOBHS OTYET

31 nexemBpu 2014 rog.

lMpomMeHU B HANMYHOCTUTE Ha rOTOBa NPOAYKLMA U
He3aBbpLUEHO NPON3BOACTBO 1909 1909
BanaHcoBa CTOMHOCT Ha NPoAaAeHN akTUBK 461 461
Pasxoan 3a matepuanu 21213 21213
Pa3xoan 3a BbHLUHM yCnyrn 1079 1079
Pa3sxoan 3a amopTunsauum 1524 1524
Pa3sxoaun 3a nepcoHana 6.2.2 4086 8 4094
[pyrv pasxoam 3a genHocTtTa 467 467
KanuTtanuaunpaHu co6cTBeHM pasxoam (137) (137)
[lpyr cymun C KOPEKTMBEH XapaKkTep 0
060 pa3xoau 3a AgenHocTTa 30602 8 30610
Mevyan6a oT onepaTMBHa AeNHOCT 866 (8) 858
HeTHu pmHaHcoBm npuxogw/pasxoam 192 192
HeTHu npuxoan/pasxoam oT BanyTHWU KYPCOBY Pasnuvkm 21 21
213 213
Mevyan6a npeau gaHbLMN 1079 (8) 1071
0
Tekyll, AaHbK BbpXy nevanbaTa 76 76
OTCcpoyeH gaHbK 4 )
OO0LL0 pa3xoam 3a AaHbK 72 72
0
HeTHa neyan6a 3a rogmMHaTta 1007 (8) 999
0
Opyr Bceo6xBaTeH goxon
Ipyr BceobxBaTeH [oxoAd, Henoanexall Ha
peknacudukauus B neqanbara wnu 3arybarta B
nocnegeawy nepymoam
AKTIOEpPCKM 3aryou 5.3 (6) 6)
O06u1 BceoOXBATEH J0X0/1 32 TOAUHATA 1007 0 993

Pasnukata B oTdyera 3a BCCOOXBATHHUS JOXOJ CE JBIDKM Ha JOHAYUCICH Pa3xoj 3a TEKYII
TPYIIOB CTaX B pa3Mep Ha 8 X.JIB. M aKTIOepCKa 3aryda, 0Tpa3eHa B JIPYr BCEOOXBATEH JI0XO0/ B pa3Mep

Ha 6 X.JIB.

B otuera 3a (l)l/IHaHCOBOTO CbCTOAAHHUE Ca HAIIPABECHHU CJICAHUTE NMPECU3IUCTICHUS:

lpeusyucn | lNpeusyucn
AKTUBN 31 01 eH 31 eH 01
benexk | 0ekemsp | siHyapu | Kopekuwn | Kopekum | Oekemspu AHyapu
u u2013e. | 20132. |n2013 |1 2012 2013 e. 2013 e.
Hemekywu
akmusu
MIMOTW,MaLLMHN, CbOPBXKEHNS
1 obopynsaHe 12449 | 11092 12449 11092
HemaTtepuanHun HeTekyLm
aKTUBU 13 30 13 30
[pyrv dmHaHcoBM akTBK 1972 1972 1972 1972
OTCpOYEHN JAHBYHM aKTUBU 3.4 34 30 27 27 61 57
OOLLO HETEKYLLM aKTUBM 14468 13124 14495 13151
Texkywu
akmuesu 0 0
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[osicanTenHu Oenexku KbM (PUHAHCOBHS OTYET 31 nexemBpu 2014 rox.
MatepvanHu 3anacu 8151 10191 8151 10191
B3emaHusa oT cBbp3aHn
npeanpuATus 923 879 923 869
TBbproBckn 1 gpyru B3emaHusi 5674 5892 5674 5902
[aHb4YyHM B3emMaHus 504 228 504 228
MpegnnaTeHun pasxoan 49 75 49 75
MapuyHK cpeacTea v napuyHn
€KBMBaNEeHTU 3657 1970 3657 1970
OOLLO TEKYLUM aKTUBK 18958 19235 18958 19235
OO6LL0 aKkTUBK 33426 | 32359 33453 32386
Co0GCTBEH KanuTan v nacuem
CobcTBeH
KanuTan
OcHoBEH akumMoHepeH
KanuTan 12554 | 12554 12554 12554
PesepBu 12036 | 10967 (6) 12030 10967
HaTpynaHa ne4yan6w/3aryou/ 5 6565 7264 (254) (246) 6311 7018
O6LLo cobCcTBeH KanuTtan 31155| 30785 30895 30539
Hemekywu
nacusu
MpoBu3nmM 3a rapaHumm 192 161 192 161
3aabmKkeHns KbM NepcoHana
npu NeHCUoHNpaHe 6.2 287 273 287 273
MpaButencTeeHn
durHaHCUpaHus 663 162 663 162
Opyrn 20 0 20
OO0LL0 HeTeKyLUM NacuBm 855 343 1142 616
Texkywu
nacusu
Tbproecku 1 gpyrm
3aabImKeHns 1182 983 1182 983
3agbInKeHNst KbM CBbp3aHu
niua 68 79 68 79
MpoBu3nmM 3a rapaHuum 166 169 166 169
OO6LL0 TekyLm Nacmem 1416 1231 1416 1231
33426 | 32359 33453 32386

Cymara Ha 3aIbJDKEHMSITA MO JOXOIU Npu neHcuoHupane 3a 2012 u 2013 roa. e orpaszeHa B

HaMaJIeHHE Ha HaTpyIMaHUTe Ne4aadn, a akTUBa [0 OTCPOUYCHUS JTaHBK B YBEIMUEHUE KAKTO CIIEJBa:
e 3a2012ron. (273) x.nB.- OTCpOoYEH NaHBUYEH aKTUB B pa3Mep Ha 27 X.JIB.
e 322013 rox. (8) x.;B.

Cnen nmanpaBenutTe kopekuuu B nanaute 3a 2012 u 2013 roa. 3aabmKeHUsATa KbM MIEpCOHAIIA
npu neHcuonupane kM 01.01.2013 rox. ca B pasmep Ha 273 x.aB, kbM 31.12.2013 roa. B pa3mep Ha
287 x.n1B. DopMupaH € pe3epB OT aKTIOEPCKH MPEOLIEHKH B pa3Mep Ha (6) x.siB kbM 31.12.2013 rop.

BbB Bpb3Ka ¢ HalpaBeHa MPOMSHA B IIPEJCTABIHETO HA IaHHU - J00aBsHE HAa CTaTUU B OTYETa
3a (MHAHCOBO CHCTOSIHUE U OTYETA 32 BCEOOXBATEH JOXOJ U C 11eJ MOBUILIABaHE HA ChIIOCTaBUMOCTTA
Ha UH(pOpMaLMATa MEXKY IEPUOANTE € HalpaBeHa peKIacu(pUKalus Ha CpaBHUTEIHATa HHPOPMALHS
3a CJIETHUTE CTaTUM Ha OT4YeTa 3a ()MHAHCOBO CHCTOSHHE: aKTUBH IO OTCPOYCHH JaHbIH- (0e1.3,4);
B3€MaHUs U 3abJDKEHUS KbM CBbp3aHu juia (0en.4.2.1 u 6e1.7,2); 3aabKeHUS KbM IIepcoHalIa MpH
neHcuoHupane(0en.6,2); npaBuTeNICTBEHH (UHAHCUPAHUS - TEKYILU U HeTeKylu (0en.6.3 u 6en.7,1) ;
IIPOBU3UM 3a TrapaHIUU- TEKyIU 1 HeTekyuu (0en.6.1 u 6en.7,3). B otuera 3a BceoOxBaTeH noxon -
KanmuTaIM3upaHu coOCTBeHU pa3xoan(6ein.9.7); mpoMeHUTe B HATMYHOCTUTE HA TOTOBA MPOIYKIUS U
HE3aBbPIIEHO IPOU3BOJICTBO Ca OTPA3CHU B €JHA IMO3UIIMS; IPUXOJUTE OT GPUHAHCUPAHUS Ca OTPa3eHU
B IpYTU MPUXOAH OT JieiHOCTTa (0€1.8.2)
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6.3. IlpaBuTte/icTBeHH (PUHAHCHPAHUSA

3a nepuoga ot 2010 no 2014 rox. 1pyXeCTBOTO € MOJYyYHIIO MPAaBUTEICTBEHH (PUHAHCUPAHUS
[0 TPU OINEPATHUBHH IPOTPaMH MO CKIFOYEHH JOTOBOpU 3a Oe3Bh3Me3qHa (hMHAHCOBA MOMOII IO
ornepaTUBHA Iporpama ,,PazButue Ha KOHKYpEHTOCHOCOOHOCTTa Ha Obirapckara mkoHomuka 2007-
2013 r. BB BpB3Ka C NpuaoOMBaHe Ha MamMHU W oOopyaBaHe u mo OrmepaTWBHA Mporpama:
“Pa3zBuTHe Ha YoBemKUTE pecypcu’”’, Cxema 3a 0e3Bb3Me3qHa ¢pruHaHcoBa oMot "be3omaced Tpyn”.

Ilpasumencmeenu ¢hunancupanus 2014 r. 2013 r.

XMJLJIB. XMJLJIB.
Ha 1 sunyapu 833 233
[Ipu3naTu npe3 roguHaTa 698 671
[Ipu3naTtu B nevanOaTa wiu 3arybara 280 71
Ha 31 nexkemBpu 1251 833

JIbArocpoyHOTO MpaBUTEICTBEHO (uHaHCUpaHe B pasmep Ha 1072 x.nB.(31.12.2013 r.: 663
x.JB) .(01.01.2013 r.: 162 x.71B)e IpeACTaBEHO B pa3iesl HETEKYIIH MacHBH.

Kparkocpounarta vact ot ¢uHancupaneto B pasmep Ha 179 x.nB.(31.12.2013 r.: 170 x.71B)
.(01.01.2013 r.: 71 x.n1B) me ObJe MpU3HATA KATO TEKYII MPUXOJ Ipe3 cieaBamuTe 12 mecena oT
AaTaTa Ha MHAUBHUAYAJIHHWA OTYECT 3a (bl/IHaHCOBOTO CHCTOSAHUC U € IpCACTaBCHA KaTo ,,JPpYIrd TCKYILIH
3aIbIDKEHUS .

7. Tekymum nmacuBu

7.1 ThproBcku U APYIH 3aAbJKEHUS 31.12.2014 31.12.2013 01.1.2013

XHJL. JIB. XHJL. JIB. XMJI. JIB.
3aabIKEHUs KbM JIOCTABUUIIN U KIIMEHTH 334 301 191
3aabiDKEeHNST KbM HAETUTE JIUIA 196 175 164
3aabIKEHUS 110 OCUTYPOBKHU 110 100 84
JlaHbYHY 331BJDKCHUS 66 33 23
Jpyru KpaTKOCPOYHH 3abKEHUS 308 403 450
[IpaBuTencTBeHu (pUHAHCUPAHUS 179 170 71
Texkymu nacusu 1193 1182 983

3agbiKeHUsITA KbM JOCTABYMIM Ca TEKylld U B Hadaioto Ha 2015 r. ca pasmiareHu u
ypEAEHHU.

3abIKEHUATa KbM JJOCTABUHUIM Ca 3a MOJYYEHU MAaTepHalld U YCIYrH, a 3aAbDKEHUITa KbM
KIMEHTH ca 3a MpeAluiaTeéHa peanu3auus. BamyTHuTe 3aabiDKeHHst ca B pasmep Ha 222 X.JB.
(31.12.2013 r: 227 x.21B.). Ot 11X B eBpo ca 177 x.iB. (31.12.2013 r: 227 x.nB.), B wat.noyiapu — 45
x.JB. (31.12.2013 r: Hsma),

3agbiKeHUsITAa KbM HaeTHTe JIMIA ca TEKYIIHM U BKIIIOYBAT YUCTAaTa CyMa Ha HEU3ILJIATCHUTE
Bb3HarpaxjaeHus 3a nqexkemepu 2014 r. — 131 xum.as. (31.12.2013 r: 115 x.11B.), HAUUCICHUTE CYMH 3a
KOMIIEHCUPYEMHU IIaTeH! OTIycku — 65 xuin.yB(31.12.2013 r: 60 x.71B.)

3agbiKeHUs] KbM COLMAJIHOTO OCUTYpPsiIBaHe

3abIDKEHUATa KbM COLIMAJTHOTO OCUTYpsiBaHE OOXBallaT HA4YMCIECHH OCHTYPOBKH BbBPXY
3ammatd M. jekeMmBpu 2014 r. — 94 xun.as. (31.12.2013 1: 86 X.JIB.), KaKTO U BBPXY CYMHUTE 3a
HEU3IOJI3BaHU IUIaTEHU OTITYCKH Ha nepcoHana — 16 xwt.as. (31.12.2013 r: 14 x.1B.)

JlaHbYHUTe 32IbJIKEHUS HA PY>KECTBOTO B pa3Mep Ha 66 XMIIJIB. ca TEKYILH, KaKTO CJe/Ba:

Janbium cBbp3anu ¢ nepconana/JJO// - 49 xun.nB.

ANTEepHATUBHU JaHBUU - 12 xun.nB.
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31 nexemBpu 2014 rog.

Kopnoparusen nanbk BbpxXy nedaindbara - 5 XWILJIB
JApyru KpaTrkoCcpo4YHH 3a1bJIKEHUS

- 3abJDKCHHS 34 €KOTAaKCU

- 3aJBJDKECHHUS 110 JBJDKAMHU CYMH YIBPKAHU OT TPYAOBUTE

BB3HArpaXJaACHuA OT M. ICKEMBPU KbM OaHKu ,CbAWs U3IIBJIHUTCIIN - 96 Xu.JB.

- 212 xumn.aB.

7.2. 3agbiskeHusl KbM CBbP3aHU JIMLA

Herexyiure 3aabkeHUss KbM CBBbP3aHU JIMIA IPEACTABISIBAT HEU3IUIATEHU JIUBUICHTH Ha
¢dbuszmvecku numa —o6mr pazmep kpM 31.12.2014 roa. — 69 xun.as. (31.12.2013 r: 68 x.71B.)

KpaTkocpounu 3aabmkeHuss KbM CBbp3aHu npeanpusatus kbM 31.12.2014 roa. Hama.

7.3. IlpoBu3uM 32 rapaHuuu

O610: B T.4 B T.4
XHJLJIB.  HETEKylUM  TeKylum
1. banancoBa ctoiiHOCT KbM 1-BU sinyapu Ha 2013 330 161 169
2. HoBoHauucienu npoBU3uu 230
3. YcBOeHH POBU3HH 201
4. OOpaTHO UHTETPUPAHU POBUUU 1
5. banancosa croiiHoCT KbM 3 1-BH nekemBpu Ha 2013 358 192 166
1. banancoBa croitHocT kbM 1-Bu sinyapu 2014 358
2. HoBoHauucienu npoBU3Nu 190
3. YcBOEHH MPOBU3HH 146
4. OOpaTHO UHTETPUPAHU POBUUU 5
5. banancoBa croiiHOoCT KbM 3 1-BU nekemBpu 2014 397 198 199

JIpy’>KeCTBOTO MpPOBH3HMpa CYMH 3a Pa3xoJd 3a rapaHIMOHHO OOCIY)XBaHE Ha pealr3upaHa
MPOTYKIIUS .

8. Ilpuxoau ot aeiHOCTTA

HeTnun npuxoam ot npoaaxou

IIpuxox ot: 2014 r. 2013 r.
XMJLJIB. XMJLJIB.
IIpoaykuus 29331 29842
Ycayru 328 360
JApyru 1544 1266
006110 nmpuxoan 31203 31468

Hetuure npuxoan OT HeﬁHOCTTa Ha APYKCCTBOTO BKIOYBAT HNPEAUW BCHUYKO MNPHUXOAU OT

npoaax0a Ha CTapTEpHU aKyMYJIaTOpH, €JIeKTpOoKapHU Oarepuu U enemeHTd. 3a 2014 1.
MIPUXO/U OT MpoJiaxk0Ou ca B pazmep Ha 31203 xui.jB.

OTtuereHuTe pe3yiTaTtu — Npuxoau ot npoaaxou Ha Enxum-Hckpa A/l 3a 2014r Genexat ciad
cnan ot 1.51% copsimo npoaaxx6ute 3a 2013r.

8.1. Ilpuxoau ot npoaa:x0a Ha NPOAYKIMS

[Ipuxonm ot
PO 1aXOn/Xui1. 1B/ Ha
PO YKITHS:

2014r

2013r

2012r

HETHUTC
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CraprepHu akym.b6arepun 9701 12037 10622

Tsrosu Gatepun 8093 11908 13963

ExemenTu 3a Tsarosu 11440 5777 4471
Oarepun
[Tonypabpukaru 97 120 166

Oo6mmo 29331 29842 29222

3a 2014r. ce 3ama3Ba TeHIEHIUATA HA HAMAJIECHO MOTpeOJICHHE HAa aKyMyJaTOpHU OaTepuu Ha
obarapckus mazap. [Ipe3 2014r.mpomaxOure Ha BBTpEIICH mazap 3aemar 8.96% oT mpomaxounTe, a
poJiakOnTe Ha BHHILIHYU Na3apy (AUPEKTHU U UHAUPEKTHH) cheTaBisiBaT 91.04%.

8.2 /Ipyru npuxoam oT AeifHOCTTA
IIpuxooume om yciyau BKIIIOYBAT:

2014 2013
XHJL.JIB XMJIL.JIB
Haemnu 14 16
[InaTeHa xpaHa OT epcoHaa 15 17
3apexxane Ha OaTepuu U €JIEMECHTH 112 190
CrieIMTOpCKU yCIyru 187 136
Apyru 0 1
O0wo 328 360
Jpyrure 10X0au Ha IPY:KeCTBOTO BKJIOYBAT:

2014 2013

XHJL.JIB XMJL.JIB

[Tpuxoau oT nponax6a Ha MaTepUaIH U OTIIAIbUHU MaTEPUATIU 667 609
[Tpuxoau oT npopax6a Ha ABATOTPAWHU aKTUBU 75 80
[Tpuxoau ot puHAHCHpPAHUS 280 71
M3numrbuy Ha aKTUBU 184 107
Jpyru npuxoau 338 399
O0wo 1544 1266

[Ipuxoaure oT mnpojgaxxba Ha Marepuald ca OCHOBHO OT mpojak0a Ha KyTUH U
Karauu,CheAIMHUTEIH,eIEKTPOIUT U Ap.

[Ipuxoaure OoT mMpojaajeHH HETEKYIM aKTUBH BKIIOYBAT IMpojax0OaTa Ha JBE BEIOMCTBEHU
KWINIIA U KbllIa 32 0OTuX B rp.ChpHULA.

[Ipuxoaute ot npaBuTEICTBEHU (PMHAHCUPaHUs 0 nporpamu oT EC BKiItoUBarT:

[Ipusnat tekym npuxon 3a 2014 r. oOmio 3a 280 XW1.JB, B T.4.

* mpuxoAu OT (UHAHCHpAHUS, CBBP3aHU C KOMIIEHCUPAHE HAa WHBECTHUIIMOHHU Pa3xolu 3a
npunoOuBaHe Ha aKTHBH, IPU3HATH B TEKyIlaTa nedanda Ha cucTeMaTH4Ha 0as3a 3a Lenusi nepuoj Ha
II0JIE3€H JKUBOT Ha aKTUBUTE, IPOMOPIMOHATIHO HA pa3Mepa Ha MpU3HATaTa B pa3xoUuTe aMOPTU3ALMS
B pa3mep Ha 170 xun.niB

* mpuxoau OT PUHAHCHUPAHUS, CBbP3aHU C KOMIICHCHPaHe Ha HAaIlpaBeHH pa3Xo/iu, IpU3HATH B
TeKyllara rneyaida Ha cucTeMaThyHa 0a3a 3a ChIIUs MEPUO/I, IPE3 KOMTO ca MpU3HATHU U Pa3XOJUTE 3a
Matepuanu , yeayru u apyru no OIl Pa3sutue na Yosemxkute Pecypcu — 6e3omacen Tpyn B pa3mep
Ha 110 xwr.nB

Jlpyrure npuxou BKJIFOUBAT CyMU OT HAYUCIIEHU €KOTAKCH Ha MPOYKTUTE.
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8.3. ®unaHcoBM NpUXOIH / pa3Xoau

31 nexemBpu 2014 rog.

DuHAHCOBY NPUXOIH U Pa3X0aH 2014 r. 2013 r.
XMJLJIB. XMJLJIB.

1. ®DuHaHCOBH NPUXOIH 262 301
1.1. Ilpuxoau ot nuxBu (6€3 TE3U OT CBbpP3AaHM JIMIA), B 217 175
T.4.:
- TI0 pa3IUIalaTEH U ICITO3UTHA CMETKHU 90 44
- TI0 IPEJOCTABEHU ABJITOCPOYHH 3aEMU 0 0
- TI0 IPEOCTAaBEHH KPATKOCPOUYHU 3aEMHU 126 131
- 10 TBPTOBCKHU B3€MaHU 0
- IpYTH JIUXBU 1 0
1.2. IIpuxoau OT TUXBYU OT CBBbP3aHU JIMLIA 27 53
1.3. Ilpuxoau OT onepanuu ¢ 4yX/1eCTpaHHa BaayTa 15 67
1.4. Ilpuxoau ot Apyru GUHAHCOBU ONEpaLIUU 3 6

O0mo (puHAHCOBU NPUXOAN 262 301
2. ODMHAHCOBH Pa3Xoau
2.1. Apyru 1uxsu 1
2.2. Pa3xou 1o omepanuu ¢ 4yXJaecTpaHHa BajlyTa 6 46
2.3. Pa3xoau 1o Apyru (pvHaHCOBU OIlEepaluu 40 41

O01mo puHaAHCOBU pa3xoau 46 88
HeTrHu (pMHAHCOBH NIPUXOAH 216 213

9. Pazxoau

Paszxomute 3a mefiHOCTTa c€ OTYMTAT 110 HKOHOMHYCCKHU CJIICMCHTH, KaKTO CJIC/IBA:

9.1.baj1aHCcOBa CTOMHOCT HA POAAJACHH AKTUBH

BxirouBa oT4yeTHaTta CTOMHOCT Ha MpPOAANCHH MaTepuaiu, MosypaObpuKaTH U HETeKyLIU

AKTHUBH, KAKTO U OTUYCTHATa CTOMHOCT Ha npoaaaCHu OTIAABYHU MATCPUAIIN OT IMIPOU3BOJACTBOTO.

bajsiancoBa CTOMHOCT HA MPO/IaJIeHU AKTHBH 2014 r. 2013 r.
XHJLJIB. XMJLJIB.
Matepvanu v nonycabpukatu 418 461
HeTekyLLn akTBm 18 0
Beunuko 436 461
9.2 Pa3xoaure 3a MaTepuaIu 2014r. 2013
Pa3xoau 3a ocHOBHU MaTepuanu - 20186 xun.aB. (2013r -18767 xumn.nB)
B T.4.3a OJJOBHH MaTe€pUaIN - 16135 xun.uB. (20131 -14742 xun.nB)
Cenaparopu - 1655 xun.aB. (2013r - 1543 xun.niB)
Kyruu,kamamm - 710 xun.aB. (2013r - 640 xw.7B)
Hpyru oCHOBHU - 1686 xun.aB. (2013r - 1842 xumn.nB)
Pa3xoau 3a cnom.marepuany .
U PE3EPBHU YaCTH - 555 xumn.aB. (20131 - 420 xwi.7B)

En.eneprus u npuposeH ras -
Kanuranusupanu paszxoau -

1320 xumn.aB. (20131 - 1379 xun.nB)
87 xun.aB. (2013r -

44 xun.nB)
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Hpyrn -
O0110 pa3xoau 3a MaTepuaIu

9.3. BLHIIHM yCJIyI'd

31 &

675 xwn.as. (2013r -
- 22823 xuia.as.(2013r -21213 xui.aB)

exemBpu 2014 ron.

603 xu1.J1B)

Bua BbHIIHHU YCJIYyIT'H 2014 r. 2013 r.

XMJLJIB. XMJLJIB.
Oxpana 206 203
3acTpaxoBKH 63 70
Janbiy u Takcu 113 121
KoHcynranTcku,ipaBHU U Jp. YCIYTH 166 128
PemoHTH 1 TOApBKKA 61 11
TpaHcrnopTHU yciayru 434 394
Pexnama 124 72
Kanuranusupanu pazxoau 260 7
Hpyru 148 73
Bcuuko 1575 1079

Cymara 3a He3aBucuM ¢uHaHcoB oaut 3a 2014 rox. e B pazmep Ha 6 x.JB. pyru yciyru ,
HU3BBH CKIIIOYCHHA AOTOBOP 34 OAUT HE Ca IMMPEAOCTABAHU OT CTPpaHAa HAa PETUCTPUPAHUA OJUTOP.

9.4. Pa3zxonm 3a aMopTU3aluu

AMopTH3anys 0 aKTUBU 2014 r. 2013 r.
XMJLJIB. XMJLJIB.
Amopruzanus Ha JIMA
Crpaau 1 KOHCTPYKIIMH 319 298
Maiunu u o0opyiBaHe 1134 1003
ChopBKEeHHS 140 129
TpaHcnopTHU CpelcTBa 40 45
Hpyru 38 31
Bceuuko amoprusanus Ha JIMA 1671 1506
Amopruzanus Ha JTHA 11 18
[IporpamMuu npoyKTH 0 6
Hpyru 11 12
Bceuuko amopruszanus Ha JIHA 11 18
9.5. Pa3xoam 3a nmepcoHas 1 H HAYMCJICHHUS 32 HEM3MOJI3BAaHU OTIIYCKH
Cbhabpikanue 2014 r. 2013 r.
XMJLJB. | XHMJLJB.
1. Pa3xoau 3a nepcoHaJia
1.1. Pa3zxoau 3a Bp3HarpaxaeHus (npeuzuucienu 3a 2013) 3683 3401
1.2. Pa3zxou 3a cOLMaIHU OCUTYPOBKH 721 693
2. 3aabiKeHHs1 KbM HACTH JIMIA U OCHTYPUTEIHH OPTraHU3aluHN
2.1. 3agbikeHus 3a 3a1U1aTi HAa HAETH JIMIA 131 115
2.2. 3agbiKeHMs 10 HEU3MOJI3BaHH OTIYCKU 65 60
2.3. 3aapmKeHus 3a COIMAIHU OCUTYPOBKHU 110 100
3. bpoii Ha nepconaJia 343 341
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9.6. /Ipyru pa3xoau 3a AeidHOCTTA

Apyru pa3xoau

B ta3u rpymna pa3xou ca OTHECEHH CyMH 32 KOMaHIUPOBKH B CTpaHaTa U 4y:kOuHa, oOyueHue
Ha mepconana, pasxomu mo 3bYT , obOcayxBane ot Ciyxba mo TpyJaoBa MEAMIIMHA, Pa3xod 3a
BayudepH, pa3Xo/y 3a OTIIHCBAHE HA B3€MaHUs , pa3Xo/1 3a 00e31IeHKa Ha B3€MaHUs U JIPYTU aKTHUBU U

Ap.

JApyru pasxoau 2014 r. 2013 r.

XMJLJIB. XMJLJIB.
bpak aktuBu 12 11
I'mobu u HeycToNKH 0 3
Komannuposku 12 11
[Tanaupu u u310X0U 3 0
[IpencraBuTenHu pa3zxoau 6 5
Pasxomu no 3bYT u CTM 38 39
Bayuepu 3a xpana 179 0
Hpyru 29 26
Bcuuko 279 95

HpOBHZ}I/II/I H 00€e3lleHKAa HA aKTHUBH U NaCHBH

Chabpikanue 2014 r. 2013 r.
XHJLJIB. XHJILJIB.
Pa3xoau ot npeonenka/o0e3eHKa HA AKTUBU M NACUBH

Pazxonu oT o0Oe3neHka Ha HETEKYIIN aKTUBH 61 0
Pasxoau oT oTircaHy B3eMaHHUS 212 142
Pa3xoau oT oTnricBaHe Ha ABJITOCPOYHA HHBECTUIHS 2 0
Pasxoau oT 00e31eHKa Ha B3EMaHHUST 159 0
Pa3xonu 3a npoBHU3UM 3a rapaHIvu 190 230
00610 624 372
Ilpuxoam oT NpeoueHKN HA AKTHUBH U MACUBU 0 0

9.7. KanuraJu3upanu pa3xoau
PaSXOI[I/ITC 3a HpI/II[06I/IBaHe Ha HCTCKYIIW aKTUBW BKJIIOYBAT CJICAHUTC CIICMCHTHU 110 T'OAVHU:

2014 r. 2013 r.

XMJLJIB. XMJLJIB.
Pasxonu 3a mareprnanu 87 44
Pa3xou 3a BEHIIHK yCIIyTH 260 7
Pa3xonu 3a criomarareiada qeiHOCT 72 86
Beunuko 419 137

10. IIpeodpa3yBane Ha c4eTOBOAEH (UHAHCOB pe3yJITaT

XMJLJIB.
CuyeToBOHA NevyaJida 1810
IlocTOsSIHHY pa3nuKy B yBEIUYEHUE 107
BpeMmeHnHM pa3nuky B yBelIMYECHHE 2172
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IlocTOsSIHHY pa3nuKH B HAMAJICHHE 92
BpemenHu pasivku B HaMajeHue 2334
JlanbueH pUHAHCOB pe3yaTaT 1663
Pa3xonu 3a nanbpiy —B T.4. 130
Pa3xon 3a Tekym maHbK BHpXY nedandaTa 165
Pa3xon (MKOHOMMSI)HAa OTCPOUYEHH KOPIIOPATUBHU JIaHBIM OT Nedasnba (35)
HetHa neyanba 3a nepuoga 1680

11.Pa3xoam 3a JaHbBIU
1. Tekyi kKopnopaTuBeH JaHbK - 165 Xui.Js.
2. HeTHO M3MeHeHne HAa OTCPOYCHH JTaHbYHU aKTUBHM U MacUBU - (35) XuIl.JiB.

12. J/loxoa Ha eqHa aKkiMsi

JloXxonbT Ha elHa aKUMs € M3YMCIeH KaTro ce pa3jeiad HeTHara rnevanba uiau 3aryba 3a
nepuoja, Nojiekania Ha pa3npeesieHne MeXIy aKMOHepUTe, PUTEKATeNN Ha OOMKHOBEHH aKLUH,
Ha CPEeJHO-IIPETErIeHNs Opoil Ha IbpKAaHUTE OOMKHOBEHH aKIMU 3a EPHOJIa.

Cpenno-nipererieHUsIT Opoil aKIUU MPEICTaBIIsABA OpPOSIT HAa AbpKAHUTE OOMKHOBEHHU aKIUU B
Ha4yaJlOTO Ha TMepuoja, KOpPUTrHpaH ¢ Opos Ha OOpaTHO H3KYNMEHUTE OOWKHOBEHW aKIMU W Ha
HOBOM3/AJICHUTE TaKuBa Ipe3 Mepuoja, YMHOXKEH MO cpenHo-BpemeBus (axrop. To3zu daxtop
u3pazsiBa Oposi Ha JHUTE, NIPe3 KOUTO KOHKPETHUTE aKLIUU ca OWIM IbpKaHHu, CIpsiMo o0mmus Opoii Ha
JHHUTE Mpe3 Neproa.

Twit kato mpe3 2014 rox. OposAT Ha aKIUUTE B OOpPBIIECHHWE € YBEIWYEH B PE3yiTaT Ha
KaluTajau3anus, OCHOBHATa HETHa Ieyajbda Ha akius  3a BCUYKM INPEJICTABEHU IEPUOAU €
[IpEeU34HciieHa PETPOCHEKTUBHO, KaTO OpOsST Ha OOMKHOBEHHUTE aKIMH, KOUTO ca B OOpBILEHUE JI0
JaTata Ha YBEJIMYEHUETO, € KOPUTHpaH, 3a Ja Ce OTpasd NpOINOpIHMOHAIHATa MpoMsiHa B Opos Ha
OOMKHOBEHHUTE aKUuu B OOpBIIEHUE Taka, CsIKall ChOUTHETO CE€ € CIY4YWJO B HadajloTo Ha
npejcTaBeHus: Hall-paneH nepuo- 2013 rox.

OCHOBHHMSAT J10XOJ] Ha aKLMsI U TIOXOABT Ha aKLMs C HaMaJeHa CTOMHOCT ca M3YMCIIeHH, KaTo 3a
YUCIUTEN € M3I0JI3BaHa HeTHaTa Iedanda, MoJJeKala Ha paslpelielieHHe MeXIy aKLHMOHEpUTe Ha

JpyXecTBOTO.

12.1 OcHoBeH T0X0/ Ha aKIUSA
CpenHonpeTeraeHuAT Opoi akyu, W3MOJ3BaH 3a M3YMCISBAHETO HAa OCHOBHHUS JIOXOJ Ha
aKIMs, KaKTO M HETHATa Tmedanda, MOJUIeKalla Ha paslpeiesiCeHHe MEXIy IPUTSKATSIUTEe Ha
O0OMKHOBEHHU aKIINH, € MPEJCTaBEH, KAKTO CJIe/BA:
31.12.2014 31.12.2013

CpenHo npereriieH 6poil akuu 25108410 12554205
Herna neuan6a 3a rogunara (BGN '000) 1680122 999657
Ocnosen noxon Ha akius (BGN) 0.067 0,079

12.2 OcHOBeH 10X01 Ha AKIUA C HAMAJIEHA CTOMHOCT

CpenHonpereriieHUsT Opod akiMM, W3MOJI3BaH 3a M3YMCIABAHETO Ha J0XO0Ja Ha akKuus C
HaMajeHa CTOMHOCT, MOXe€ Ja ObJe PaBHEH CbC CpPEAHOIpETErjeHus: Opoil OOMKHOBEHU aKIHH,
W3M0J3BaH 33 U3YMCIIEHUETO Ha OCHOBHHUS JJOXO/1 Ha aKIHs, 110 CIETHUS HAYUH!

bpoii 2013
BINT

CpennomnperersieH Opoii aKIUK 3a OCHOBHHSI IOXOTHA aKITHsI 12554205
AKIMM B pe3yJsiTaT Ha KauTaIN3alns 12554205
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CpeanonpererJieH Opoii akIMU 3a J0X0/1 HA aKLIMS ¢ HAMaJIeHA 25108410
CTOMHOCT

31.12.2014 31.12.2013

CpezlﬂonpeTemeH 6p0]71 AKIHMH 34 J0X0A HA aKIIMA ¢ HAMAJICHA

CTOIHOCT 25108410 25108410
Herna neuan0ba 3a rogunata (BGN '000) 1680122 999657
OcHoBeH 10x0/ Ha akius ¢ HamanieHa ctoitHocT (BGN) 0.067 0,040

13.CnpaBelsINBH CTOMHOCTH HA (PUHAHCOBUTE HHCTPYMEHTH

ITonutHnkara Ha APYKECTBOTO € Oa OIIOBECTABA BLB q)HHaHCOBI/ITC CH OTUCTH CIIpaBCIJiMBaTa
CTOMHOCT Ha q)HHaHCOBI/ITe AKTHBU U ITaCHBU, Hai-Bede 3a KOUTO ChbIICCTBYBAT KOTUPOBKHU Ha ITa3apHU
nenu. KoHmermusATa 3a chopaBeIuBaTa CTOMHOCT MpeArojara pealu3upaHe Ha (DUHAHCOBHU
MHCTPYMEHTH 4pe3 npojaxba. B moBeueTo ciaydam obade, 0COOEHO MO OTHOIIEHHWE HA THPTOBCKHUTE
B3€MaHHA U 3aAbJDKCHUSA, APYKCCTBOTO OYAKBa Ja pCaiu3nupa TE3U (1)I/IHaHCOBI/I AKTHBHU 4YPE€3 TAXHOTO
ISIOCTHO OOpaTHO M3IUIAIAHE WJIM TOracsiBaHe BBB BPEMETO. 3aTOBa TE CE MPEJCTABAT IO TSIXHATA
HOMHHAJIHA CTOMHOCT. I oJIsiMaTa 4acT oT q)HHaHCOBI/ITe AKTHBU U IMACHMBU Ca KPAaTKOCPOYHH I1O0 CBOATA
CBbIIHOCT, IMOpaaAru TOBa TAXHATA CIpaBCAJIMBa CTOUHOCT € HpI/I6J'II/I3I/ITCJ'[HO paBHa Ha IMPEHOCHATa UM
CTOMHOCT

PBKOBOJCTBOTO Ha JIPYKECTBOTO CUWTA, Y€ TMPH CHIICCTBYBAINIUTE OOCTOSATEICTBA
MMpEACTAaBCHUTC B CUCTOBOAHUA OastaHC OILICHKH Ha q)HHaHCOBI/ITC aKTHBU U IIaCHBU Cca BH3MOXKHO Hal-
HAaACKIHU, aACKBATHU U JOCTOBCPHU 34 LHCIIUTEC HA q)HHaHCOBaTa OTYETHOCT

14. Cneaku cbC CBbP3aHM JHIA

[Ipe3 oTueTHUs mepuoj OT CTpaHa Ha JPYXKECTBOTO Ca HAYMUCICHH NMPUXOIU OT JHUXBU BbHB
Bpb3Ka ¢ 1ecus KbM IIbTeTpoitnmkenepunrAJl B pasmep 27 X.JiB. IpH JUXBEH npoueHT 7%. Kbm 31
nekemBpu 2013 1. cIETKUTE U pa3dyeTUTE C TSIX Ca KAKTO CJIe/IBA:

- B3emane BBB Bpb3Ka ¢ 1iecus ¢ [IpTeTporinmkenepunr A/l B pazmep Ha 760 xui1.jB

- B3emanus 3a nmuxsu ot [IsTcTpoitnmxenepunr AJl B pazmep Hal63 xum.iB

KbM kpas Ha 2014 r. B3eMaHusATa ca ypeaeHH.

Tekymure 3a1bJKEHUS NPEACTABIABAT HEU3IIATEHU TUBUJEHTH Ha (QU3MYECKU JIHMIa — OOII
pasmep 69 xumn.uB. (2013 r: 68 x.J1B.)

Benuku pa3zdyetu cbe CBBbp3aHU JIMIAa UMAT caMo TeKyll Xapakrep. [1o u3pbpiienure npes
roJiuHaTa CIIEJIKM ChC CBbP3aHUTE JIMIa HsIMa HEOOMYaHU YCIIOBUS U OTKJIIOHEHHS OT Ma3apHUTE
LIEHHU.

Bb3HarpakieHusi Ha KJI1I04Y0B YIIPABJIEHCKHU NEePCOHAT

Wndopmanusra ce cwappka B otaeneH Jloxman 3a npuinaraHe Ha Ilonurtukara 3a
Bb3HArpaxJeHUsITa Ha WieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE.
AKIUM NIPUTEKABAHM OT 4ieHoBe HA CJ[
WNudopmanusra ce cbIbpka B TOAUILIHUSA JOKIIA 3a IEHHOCTTA.

15. IuBugeHTH

Ha penoBaoTo O6mmo crOpanue 3a nmpuemane Ha puHaHcoBus otyeT 3a 2013 1., mpoBeneHO Ha
05 ronm 2014 1. e B3eTO pelIeHHE 3a pa3npenessHe Ha TUBUACHT B pasmep Ha 502 x.iB. luBuneHTuTe
ce M3IUIalaT Ha aKIIMOHEPHUTE CUUTAHO OT 3 centemBpu 2014r.

16. Pasnpenesnenne Ha puHaHcoBuUd pesyarar 3a 2013 r.

CepriiacHo pelieHue Ha o01oTo chbOpaHue Ha akuuoHepute ¢puHaHCOBHS pe3yaTtar 3a 2013 r.
€ pasmpesiesieH KaKTo cie/Ba:
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1. Cyma 3a AMBUIEHT Ha aKIUOHEPUTE - 502 x. nB.
2. Tantuemu - 3% ot HeTHaTta nmevanba 3a 2013r.1a wien Ha C/ - 91 x. nB.
3. dpyru pe3epu - 415 x. 1B.

17. YCJI0BHM 321LJIKEHUS U AaHTAJKUMEHTH
IToeTn aHra)KUMEHTH

3a nepuoga ot 2010 no 2014 rox. ApyXecTBOTO € MOJIYYHJIO IPABUTEICTBEHN (PUHAHCUPAHUS
[0 TPU ONEPATHBHU IMPOrpaMU MO CKIIOYEHH IOTOBOpH 3a Oe3Bb3Me3qHa (UHAHCOBAa MOMOII IO
ornepaTUBHA Iporpama ,,Pa3Butue Ha KOHKYpEHTOCHOCOOHOCTTa Ha Obirapckara mkoHomuka 2007-
2013 r. BB BpB3Ka C NpuaoOMBaHe Ha MamMHA W oOopyaBaHe W mo OmepaTWBHA Mporpama:
“Pa3zBuTHe Ha YoBemKuTe pecypcu’”’, Cxema 3a 0e3Bb3Me3aHa ¢puHaHcoBa oMot "be3omacen Tpyn”.

BbB Bpb3Ka ¢ 10oroBopu Mo onepaTuBHa rporpama ,,Pa3Butiue Ha KOHKYpPEHTOCIIOCOOHOCTTa Ha
obarapckara ukonomuka 2007-2013 r Apy»KeCTBOTO € MOEJI0 aHTAKUMEHT 3a CPOK OT 5 TOJUHU el
MPUKIIOYBAHE HA MPOEKTUTE, U CHITIACHO JIOTOBOPUTE, MPOCKTUTE HE TPSOBA /a MPETHPIAT 3HAYHNMU
W3MEHEHHS, 3acsralld CBIIHOCTTA WM, YCIOBHSTAa 3a TAXHOTO W3MBIHEHHE WM TIOPAXKIAIIH
HEOTIPaBIaH! M3TO/IU 32 APYKECTBOTO, KAKTO M M3MEHEHHSI MPOU3TUYAIIH OT IPOMSIHA B XapaKTepa Ha
COOCTBEHOCTTa Ha TMPUJAOOUTUTE aKTHUBH, CBBbpP3aHU ¢ (UHAHCHUpaHEeTO. [Ipy HeW3IbIHEHWE Ha Te3n
M3CKBaHUS MIPEI0OCTaBEHOTO (PrHAaHCHpPaHE MOJIEKHU Ha Bb3CTaHOBSIBAHE.

K®M mataTta Ha M3TOTBSIHE HA OTYETA BCHYKU M3MCKBAHUS 110 JOTOBOPUTE Ca CIIa3CHU.

18. CnOuTHA cjien gaTaTa Ha 0ajlaHca

He ca mactenunm cwOutHs cnen 31 mekemMBpu , KOWTO J1a HajlaraT JOIMBIHUTETHU KOPEKIIMH
W/WUIM OMOBECTSBaHUS BbB (PUHAHCOBUSA OTYET Ha J[pyXKecTBOTO 3a rojauMHaTa, NPUKIIOYBaIla Ha
31.12.2014 rop.

19. laTa Ha yrBbp:kI1aBaHe Ha puHaHcOBHS oT4eT 3a 2014 roquna

lNogumauar guuancoB otuer 3a 2014 r. Ha JpyxecTBOTO 3a roAuHaTra, MPHUKIIOYBAILA Ha
31.12.2014 rox. , e yTBbpJEH 3a M3JaBaHe ChIVIACHO penieHHe Ha (CbBeTa HA JUPEKTOPUTE OT
26.03.2015 1.

I'n.cueroBonuren: /M. Jlazaposa/ [Ipoxypucr: /unx.I".Pyckos/
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