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TOJIWIIEH JOKJAJ 3A IENHOCTTA HA
“PUMAKEM” EOOJI ITPE3 2014 r.

1. PazsuTne ¥ pe3yiararn oT Aciinoctra Ha “Pumaxem” EOOJL npes 2014 r.

“Pumakem” EOOJI rp. eBHs e yupeaero npe3 2003 r. kaTo €HOIMYHO JPYKECTBO C OrpaHUyYeHa
OTrOBOPHOCT perucTpupaHo ¢ aeno Ne 3326/2003 r. PerucrpupaHuar kanuran npy cb3gasaHero my e 5 000
/met xunsm / neBa , paznpenencH B 50 / neraecer / paBHM Assa, BCEKH OT KOMTO ¢ HOMHUHAalHa croiHoct 100
/ cro / neBa. KbM MOMEHTa Ha perucTpalyiaTa LETUST KaluTal Ha APYIKECTBOTO € BHECEH.

“Pumaxem” EOOJI rp. JleBHs e abiiepHo npeanpustye Ha “Arpononuxum” AJl —rp. JleBHs , koeTo
€ M eHOJIMYEH COOCTBEHHK Ha KanuTaia. J[py)KecTBOTO c€ YNpaBiisfiBa ¥ MPEACTaB/sBA OT YNPaBUTENS —
Kpacumup ['eoprueB bepGeHkos .

JIpYy>KeCTBOTO OCBILECTBSIBA HENPEKbCHATO TEXHMYECKO MEXAYPEMOHTHO OOCHIYXBaHE, ILUIAaHOBU
NpeAYNPEAUTEIHY U aBapUHU PEMOHTH Ha MPOM3BOACTBEHUTE MHCTAJallMM, arperati, CbOPBXKEHHS M
MalllMHY, HaXOAJLM Ce€ Ha NMpPOM3BOACTBEHATa IUomaaka Ha “Arpononuxum” AJl, xakTo U u3paborBa
CBBP3aHUTE C TAX 3aTOTOBKH M MPOEKTUPAHE.

IIpes 2014 r. npumouy peanusauMsaTa Ha rojisM NPOEKT — MOAMSAHA Ha CTapu KOMIpPECOpU 3a
BB3AYX B Lex Oaynam. Paborara Oellie cBbp3aHa ¢ IUI0CTHA peann3alius Ha npoekTa no Mexano, KUIT u
Enextpo uacTu. MexaHo 4acT - I€EMOHTaX Ha CTapyd M MOHTa)XK Ha HOBU JIBa koMmpecopa. JleMOHTax Ha
cTapu TpBOONPOBOAM MO BOAa W BB3AYX, M3rPaKJaHe Ha HOBW TPBOONPOBOAHU CUCTEMH CBHOOpa3HO
NpPOEKTHA JOKyMeHTauMs. EnexTpo yacT — aeMoHTax Ha cTapy KabenHM TpaceTa M U3rpakJjaHe Ha HOBH.
KHWIT 1 A gacT — mb/iHa aBTOMATU3aLMs HA HOBUTE KOMIIPECOPH C LieN ObeIo JUCTAHLMOHHO YTIpaBieHue
Ha LSUIOCTHUS NPOLIEC.

H3BbH TeKylMTe 3aaa4yy no NoAApbKKa MallMHUTE M ChOpbkeHuATa Ha Arpononuxum AJl, Osxa
W3BLPILEHH CJIEAHUTE JOTLIHUTEHY PEMOHTHH paboTH:

1. Tlpes 2014 r. 3anouna peanusauusra Ha roism npoekt — Ilpeycrpoiicreo na BOIL]L - 3,
obcmyxsaiy Lex ¢ocdopHa kucenuHa.B nsanoctHaTa peanusaims Ha npoekTa o MexaHo
Hanpasnenue B3exa 30% yuactue, a KUII u Enextpo Hampaeienue yuactBaxa Ha 100%.
INpoexTbT Npuiioun npes 2015 .
e Mexano uacT — JOOKOMIUIEKTOBaHe Ha OOOpyJABaHE OKONO HOBM MNOMIM CHOOpasHO
NpoeKkTHa JoKymeHTauus. [lomyunxme cbiaeiicTBMEe Ha BBHIUHM HM3ITBIHUTEA Ha HOBOTO
. obopy/BaHe, 3alll0TO MOHTaXBT Ce M3BBpILBALIE 110 Bpeme Ha Kpatky IIIP-u oT BhHILHK
M3OBIIHATENIM ¥ €BEHTYAJIHH Ipellky 61xa JOBENH A0 NO-IBJIrU NPECTOM Ha HeXa.
e Enextpo uacT — u3rpaxkaaHe Ha HOBM kaGeNlHH TpaceTa, efexrpoikadose, Tabna.
e KMII u A uacT — mmbJIHA aBTOMaTH3alUMs Ha HOBUTE TOMNHM € L OBACIIO AMCTAHLIMOHHO

ynpaBJjicHHE Ha LIOCTHUA TIPOLIEC.
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2. MUspaboruxme u MOHTHpaxMe JBa 6posi HOBM Kamaka 3a pe3epBoapy 500M™
Bu3cTanoBuxme pesepsen TpbOeH peakTop 3a liex AMOHHUEB HUTPAT;
4. Hanpasuxme ycrnelieH PEMOHT Ha KOMIPECOPUTE B LEX AMOHSK MO BPEME Ha OCHOBHHS
peMoHT 3a 2014r. — caMo ¢ HalllY CTIELMAIMCTH, €3 CynepBai3opy;
5. 3akynuxme, MOHTHUPaXM€ U IyCHaxMe YCIELIHO B JeHcTBue HOBa (pe3oBa pasThpreaila
maiuuna tan Bopeepr, ¢ koeto 1oaoOpUXME TEXHOJOTMYHUTE CH BB3MOXHOCTH CIPSMO
HY)XIUTE HU MPY NOJIPBKKa Ha Arponosnxum Al
Pa6ora 3a BbHLIHK dUpMH :
1. 3a JleBHs LUMMEHT: PEeMOHT Ha rpaiidepHa Koda 5 M’. PEMOHT peslyKTOopH, YC/IYr| ¢ Haumu
COELMAIMCTH Ha TEpUTOpUATa Ha JIeBHS LIMMEHT.
2. PempHTMpaxme CEJICKOCTOMAaHCKM MaluHy 3a ¢pupma Kpucrepa.
Togunara Gewle MHOrO AMHAMMYHA OCHOBHO € JEHHOCTH 3a ArponojMXUM, BBHIUIHHTE TNMOPBYKU ca 3a
JOYIUTTHSIBAHE Ha ChCTaBa ¢ paboTa, HO € TPYAHO C OTCTOSBAaHETO Ha O(EpPUPaHMTE CPOKOBE, 3aLLOTO
TPUOPHUTET Ca 3aJauuTe OT ATpOTOJIMXUM, KOMTO HE MOTaT Ja Ce IUIaHUPAT B TAKOBA TEXKO HENPEKBCHATO

IMpOU3BOACTBO.

1L Hpegc*ramme H2 Pa3BUTHETO HA geﬁﬂoc'rra JIpe3 OTUCTHUSA INEpRoa M QﬂﬂaHCOBOTO

CHCTOSIHMEC HA €CTBOTO

1. Amnanu3 Ha NpUXOAHNTE, pa3xoauTe H GHHAHCOBUSA PE3yaATAT

Cymara Ha HETHWTE MPUXOAM OT NpojaxOu Ha ycayrn oT 6,116 xun. nepa 3a 2013 r. e ypennuena
Ha 7,277 xun. nesa 3a 2014 r. unu ¢ 19 %. EnHa oT npuurHNTE 3a TO3M PBCT € OT €/1Ha CTpaHa No-BUCOKHUTE
npUxoau oT aboHaMeHTHO o0cnyxBaHe Ha ArponionuxuM A/l ¥ oT Apyra ¢TpaHa 3HaYMTEIHOTO YBEIUUEHHNE
Ha NPUXOAUTE OT U3BbHAOGOHaMeHTHH nopbuky. OT HavasoTo Ha 2014 r. 3a aBOHaAMEHTHOTO 05CITy BaHe Ha
leyi(ecTBOTo-Maifoa ce 3amnama (MKCHpaHa e)xeMecevyHa Takca, KoATo ce 6a3upa Ha ompenenen Opoii
ouakBaHM pabOTHM wacoBe M ONpejAeNeHa HacoBa CTaBKa, KaTO B Kpas Ha roAMHaTa Ce€ M3BbpIIBA
u3paBHsBaHe 0 peanHus 6poit oTpaboTeHn yacoBe 3a abOHAMEHTHH ACHHOCTH.

)IHHaMPlKaTa Ha NPUXOIMUTE OT YCJIYrH IO HaIlpaBJICHWUSI BLB (bnpmaTa C€ BHXKIa OT Cii€aHaTa

Tabnuna:
Croiinocr OTHOC. 15 B Croiinocr Ora
Ne | HanpaBnaenne (xna, aB.) e o (xnJ1. JaB.) oc- )15;1 Prer
2014 r. ° 2013 r. B 70
| | AGonamenTua 6,388 87.8 % 5,751 940% | 11.1%
HOMJPBHHKKA
HsBbHaboHaMeHTHA
2 | nognpbixka U 889 122 % 365 60% 1] 143.6%
JIP.NIOPBYKH
Benuko: 7,277 100.00% 6,116 100.00% | 19.0%
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TIponopuMOHANHO Ha YBEJMYEHWTE MPUXOAM, Ce YBeNMuaBa M CeGECTOMHOCTTa Ha M3BbPIICHUTE
yciyry, Kato 3a 2014 r. T4 HapacTBa CbC ChLUMs MpPouUEHT kaTo npuxomure — 19.0 %. Ilo To3n HauuH

GpYTHUAT MapyK U TIPe3 ABETE FOAMHM € CXOAHA BEIMUMHA B nopsaabKa Ha 8.3 % - 8.4 %.

PasmMepbT Ha aJMMHMCTPaTUBHUTE Pa3XoAu € Hamamal chliecTBeHo npes 2014 r. cnpamo 2013 r.,
KaTo HAMaJEHHETO ce HabNIo[iaBa OCHOBHO B Pa3sXOAMTE 3a Bb3HarpaXacHMs Ha nepcoHana. Karo wsno
Pa3XOAuTE 32 Bb3HATPAKICHUS Ha MIEPCOHAla HAMAT ChILECTBEHO u3MeHeHue Tipe3 2014 r. cnpamo 2013 r,
BBIpeKy ye rpe3 2014 r. uMa U3BECTHO NOBUIICHUE Ha paboTHUTE 3amaTu. [IpyuKHaTa 3a OTYETEHUTE B NO-
MaTbK Pa3sMep PasXo[M 3a Bb3HArPaKAEHMs B aAMUHUCTPaTUBHUTE pasxoam 3a 2014 r. ca HayMCeHHUATa 32
KOMIIEHCUPYEMHU OTIYCKH Ha MEPCOHAIA, HEMON3BaHU KbM Kpas Ha OTUETHMS [IEPUOJ, KOUTO B IIPSIAXOAHUA
OTUYETEH MEePHOA ca GWIM HauYMCIABAHM M3LLLIO KaTO a/IMHHUCTPaTUBEH pa3xoA, a mpe3 2014 r. yactra ot
TAX, OTHACALIA CE 33 ChOTBETHUTE LIEXOBE € OTHETEHAa KATO TEXEH Pa3XOll M ChOTBETHO € BKJIIOUCHA NpU

¢dopmupaHe Ha ceGecToiHOCTTa Ha YCIyTHTE.

Cymara Ha HampaBeHWTE OT J[py)ECTBOTO pa3XOau IO MKOHOMMHYECKM enemeHTH mpe3 2014 r. e
HapacHaia ¢ 13 % wim ¢ 831 xunJie. B abGcomoTHo u3paxeHue cnpsmo 2013 r., xato Hal-—roNsM
OTHOCHUTEJIEH AsU1 B pazxoaute Ha JIpYKeCTBOTO 3aeMaT pa3XoauTe 3a paboTHM 3amiatu (Han 50 % ot
BCHYKY pa3xoiy).

CtTpyktypa Ha pa3xoante ua Pmmaxem EOO/] 3a 2014 1.

® KANMUTANU3UPAH

" meom;_ % B MATEPUANY;

10.60%

B IPYIU PA3XOAY;

E MATEPUANK
B BbHIUHU YCNYTUY;

20.68% g y,HLUIHK YCAYTU
B AMOPTU3ALIMA

= 3ANNATU

& COLMANHKU OCUTUTYPOBKW

B AMOPTU3AUMA;
B 3ANMNATY; 52.76% 107%  EAPYIUPAIXOAN
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MDUHAHCOBUSAT PE3YJITAT NPEACTAB/IABAa CTOMHOCTEH M3pa3 Ha KpailHus MKOHOMMYECKH Pe3yJsiTar OT

OCBUICCTBAABAHETO Ha onpe,ueneHa claejika WM OT ACHHOCTTA Ha NPCATIPUATHUETO 3a ONPEeACsiCH OTYECTCH

MepHOA.
ITokasaren 2013 2013 Hsmenenne
HetHa neuan6a / (3ary6a) 149 (134) 283

DaKTOPEH AHAJIN3 HA HAMAJCHAETO HA HeTHUN (HHAHCOB pPe3yJaTaT

®dakrop Bnusxue
Hamanernueto Ha pe3ynraTta o1 o6uuaiina neiHocT 322
B T.4.
Yeenuuenue na npuxooume om npooasicbu 1,161
Yeenuuenue na pazxooume 3a oeiinocmma (831)
Hamanenue Ha ApyTuTe NPUXOAU OT AcHHOCTTA ®)
YBenuueHue Ha (PUHAHCOBUTE pa3Xxoau (8)
VBenuueHue Ha pa3xoauTe 3a AaHbLY (TEKYL M OTCPOYEH JIaHBK) (31)
060 piansane (YBeIHICHAE HA HETHATA neda6a) 283

2. AHaJau3 Ha ChbIIIECTBCHH CTATHH OT OTUYETA 32 (lmnancono CbCTOSTHMC HA IlpyHCCCTBOTO.

AxtuBure Ha J[pyxxecTtBoTo KbM 31 nekemBpu 2014 r. BkmouBaT 535 xun.jB. napuyHy CpeACTBa, 68
XWIJIB. MaTepUAJIHY 3a1acy, MallUHN U CbOPbXKEHUs1 344 XWIJIB., OTCPOYEHH AaHb4YHM aKTHBH 38 Xui. nB.
W TbProBCKU M Apyru B3emanms 17 xwi. aB. Ilpes 2014 r. Geine u3pbplicHa chliiecTBeHa 3a JlpyxecTBOTO
MHBECTHLIMS 32 3aKymyBaHe Ha XOpU3OHTalHO-pa3Thpraaina mammuHa bBOPBEPI™ na crofinoct 76,500 ns.,
HeoOxoauma 3a aeHHocTTa Ha JlpyxecTBOTO. Bsixa MOAHOBEHH M KOMITIOTBPHHTE CUCTEMH Upe3 3aKyNyBaHe
Ha 27 6pos HOBM KOMIIOTBPHY KOH(UIypaluy Ha o01ua cToHHOCT 28 XMl JIB.

INacusute BB3nM3aT Ha 1,408 xun. aB. u Oenexar HamaneHue ¢ 433 xun. aB. cnpamo 2013 r. Karo
CTPYKTypa NacuBUTE OMBAT TeKyIUM ¥ TpPEICTaBIsABAT 3aAbJDKEHHS KbM CBBp3aHM Jimua — 326 xwi. 5B.,
ThProBCKM 3aABJDKSHHUA -96 XWIIJIB., 3a/{bJDKEHHA KbM NEPCOHaa - 336 XWILJIB., BRIIOUBAIIM U 33/Ib/DKEHHUS!
33 HEMOA3BaHM TOAMIIHM OTIYCKM KbM Kpas Ha 2014 r.; 3agb/DkeHHs 3a OCHrypuTesiHM BHocku -101
XWLJiB.3a M.aekemBpy 2014 r u nanbuHy 3aabKeHUA- 97 XUILJIB.

JlanbunuTe 3a1bIDKEHUS TeKYlIM 3aQb/DKEHHs 3a JaHbK Jo0aBeHa CTOMHOCT 3a BHACsHE W JaHbK

BbPXY AOXOAWTE Ha (PU3MYECKUTE JIMLa.
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Herexymure nacuBd B pasmep Ha 451 Xwn.nB. NpencTaBNsBaT NPOBH3MPaHM OOeUIETEHMA 3a
NEHCUOHMpaHe. 32 U3YKCIEHUATA Ha Te3u o0e3ieTeHus 65xa Non3BaHu YCIIyruTe Ha JIMLEH3HUPaH aKTIoep.
Brbnpekn ue mpe3 2014 r. snauuteneH Opoii mepconan ce NEHCHOHUpPa M 05Xa M3MIAaTEHH AbIDKUMHTE
obesmerenus npu nencuonupare cweracio KT u KTJI, pasmMepbT Ha npoBusMpaHuTe OGe3leTeHus 3a
neHcuonupane kbM 31 nekemspu 2014 r. Hapactsa cnpsamo 2013 r. nopanu dakra, 4e ChIJIaCHO MPOMEHH B
KT/1 ot tonu u oktomepu 2014 I. ce NpeABKAa H3ILIALLAHE HA 3aBUILEHO 00€31IETEHUE TIPY NEHCUOHUpPaHe
Ha MepcoHala, NPH ONpeAeNieHH Cllyual, a aKTIOEPCKaTa OLEHKA Ha 3a[{bJDKCHUATA 32 NEHCHOHUPaHe KbM
31.12.2014 r. B3eMa mnpeaBUA TE3W 3aBUILICHM Bb3HATPWKICHMA W MO TO3W HA4YMH C€ yBeIM4YaBa U

TNMPOrHO3HUAT UM pa3Mep, KOWTO € OTUYETEH.

HeGnaronpusted GpUHAHCOB MHAWKATOP € OTPULIATENHUAT HETEH OOOpPOTEH KanuTal B pasMep Ha
337 xun. nB. Toii e B pe3ynTar OT HAJIMYMETO Ha MO-TOJEMHTE TEKYIUM 3aJb/DKEHHS B CPaBHEHHE C
TeKylIMTe akTHBH Ha (upmata. CneJBa Aa ce UMa npeaBu, obaue, ye 3HAUMTENHA YacT OT 3ab/DKEHUATA Ca
KbM EHONMuHMS cOGCTBEHMK Ha KanuTana, opajy KOETO PhKOBOACTBOTO CUMTA, Y€ NPU HEOOXOAUMOCT 1Le
MOXe Ja NoTyun (PMHAHCOBA MOJKPENa OT HEro U He O4aKBa Ja MMa JIMKBHUAHY NpobjieM npy Nnoracssade Ha

TEKYLINTE 3aAb/DKCHWA KbM JOCTaBYHLN.

3. PDuHAHCOBH MOKA3ATEIH

-PunaHCcOBH HOKA3ATEH 2014 2013
Hetnu npuxoau ot npoaaxou XWL. JIB. 7,277 6,116
BpyTeH Mapx oT npoaax6u’ XMJ1. JIB. 608 508
% 8.36 % 8.31%
EBITDA’ XML B 263 (63)
% 3.61 % (1.03%)
EBIT? XHJL. JIB. 187 (135)
% 2.57 % (2.21%)
HetHa neuan6a (3ary6a) XHJI. JIB. 149 (134)
% 2.05 % (2.19%)
AxTHBHU XHJ1. JIB. 1,002 1,309
Jonr’ XHI. JIB. 1,408 1,841
CoOcTBeH kanuran XWI. JIB. (406) (532)
Kanuranosu pa3xoau XHJL. JIB. 129 31

1
BpyTen mapi oT npoaakOu — M3UNCIBA CE KaTO pasiuKka MEXIY NPUXOAUTE OT NPOAAKOM Ha CTOKM M CeGECTONHOCTTa Ha MPONAACHUTE CTOKH,
APOLEHTHT HA OGPYTHUS MapiK ce UIMUCIIABA KAaTO CHUIMAT CE PA3ACNs HA NPUXOAUTE OT MPOAAKOH Ha CTOKNU.

2 . . .. .
EBITDA (eamings before interest, tax, depreciation and amortization) — guHaHCOB pe3y/Trat npeau HeTHNW (UHAHCOBM Pa3XOnM. JaHBLY,
amMopTH3aLms.

3 . .

EBIT (eamings before interest and tax) — guHaHCOB pe3ynTar npeay HeTHY QUHAHCOBM PA3XOIM 1 NAHBLN,
4

TokasarensaT BK/IIO4YBA KPATKOCPOYHH U JBITOCPOYHU 3a0bIDKCHUA, B T.4. KbM CBbP3aHHU JIMLIA.

Toduwen doknad 3a desinocmma 3a 2014z. Cmp. 50m 8
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®uHAHCOBN CHOTHOMEHAS 2013
Bb3BpaiiiaemMoCcT Ha MHBECTUPAHUS KanuTal (ROACE)’ % 382 % (25.71%)
Bn3BpalaeMoCT Ha aKTUBUTE (ROA)6 % 12.89 % (11.65%)
Jlenr/AKTHBM % 95.51 % 102.60%
Cob6cTeen kanvtan/AKTHBHI % (40.52) (40.64%)
Tekywa JIMKBUIHOCT xoed. 0.65 0.72

[Tokazarenute 3a JIMKBUJHOCT XapaKTepu3upaT CMNOCOOHOCTTa Ha d¢upmaTta faa M3miama
CBOEBPEMEHHO, PETYJAPHO ¥ B HEOOXOAMMMTE pa3MepH TEKYLIHTE CH 3alb/DKCHUs C HaIWYHU TEKYLIH
aKTHBH.

KoeguuueHThT Ha o6la JIMKBUAHOCT XapakTepusupa CTENeHTa Ha MOKPUTHE Ha TeKyIHTe
3aJb/DKEHUs C HAIMYHM TeKymu aktuBu M € 0.65 3a 2014 r. mpu 0.72 32 2013 r., Ge3 cblUECTBEHO

n3MeHeHue. ToBa 03Ha4aBa, ue CpeUly TEKYIIUTE 3abJDKCHUS CTOAT NMO-MAJIKO HAIMYHH TCKYILIHN aKTUBHU.

4. Iepcoman

ITpe3 oT4eTHATA FOAMHA CPEAHOCTIMCHYHMAT Gpoii Ha 3aeTHs nepcoHan B JIpyxecTBOTO € 254 ayumiw,

pasnpejiesyieH B CIIEAHUTE KaTeropuu:

Bna npasoornoimenne ' " Yncaenocr
I. TpyaoBo n ciryxe0H0 NpaBOOTHOIIEHHE 253
PoroBoagutenu 7
Crenpanuctu 40
TexHHIM ¥ NPWIOKHH CHEMATHUCTH 13
IToMouieH agMUHHCTPaTHBEH NIEPCOHAN 3
Kpanugpuumpanu paboTHILM 179
Oneparopy Ha MalIMHYU ¥ CHOPBHKEHHS 6
Hexsanuduimpan nepconain 5
I1. loroBopn 3a ynpasJ/ieHHe B KOHTPOJI 1
O6mo: 7 7 ) 7 254

5 .

ROACE (return on average capital employed) — u3uncnsBa ce KaTo (puHaHCOBUST pe3yATaT Npeay HeTHH (DMHAHCOBK Pa3Xoay U JAHBLM CE Pa3Aey
HA YCPC/HEHATa BEIMMMHA Ha MHBeCTHpanua kanutan. IlocnennusT npeacrasissa pasnukaTa MeKAy o0IaTa cymMa Ha aKTMBUTE ¥ KPaTKOCPOUHUTE
3aXBJDKEHUS KbM TPETH JULA.

6
ROA (return on assets) — M34MCILABa e KaTO HETHaTa nevanba (3ary6a) ce pasfein Ha ycpeiHeHaTa CTOMHOCT Ha aKTHBHTE.

7
Texya TMKBHAHOCT — CLOTHOMEHNE MEXAY KPATKOCPOUHUTE aKTHBH M KPATKOCPOMHUTE NACHBH.

TI'oouwen ooxnao 3a deitnocmma 3a 20142. Cmp. 6om 8
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Ilpe3 2014 r. ycnewHo cTapTHpa npoiieca no BbBEX/JaHe Ha KOMIIETEHTHOCTEH MOoJiel BbB (hupMarTa,

Hejaul HU3CICABAHE Ha YAOBJICTBOPEHOCTTa, MOTHMBALMATA U AHTAXXUPAHOCTTa HA paﬁomnume nu

CIYXKHUTEJIMTE, KAKTO U OLICHKA HA TCXHUTC TCXHHUYCCKH M IMOBCACHYCCKH KOMIICTCHLIMU. I[eﬁnocm*re no

OLEHKa Ha CHUTyalusTa, U300p HA METOAM M MHCTPYMEHTH 3a oleHKa Osxa 3aBbpumenu npes 2014 r., a

NIPOBEXKAAHETO HA CAMOTO OLICHsABaHE Ce I1aHUpa Jia 3aBbPILUM NPe3 ITPBOTO nonyrojue Ha 2015 r.

MNpeasaputeneH-eran

Q B

- MNperaea Ha

UHAMKATOP

- U3b6op Ha meToAU U
WHCTPYMEHTH 32 OLEHKa

- 3anosHaBaHe ¢ npeaMera

KOMRNETEHTHOCTHUA MOAEA
- MaBop Ha NOBEAGHYECKM

- PaspabotsaHe Ha NnAaH 3a
oleHKa

- MoOAroTOBKa Ha KaHAUAATUTE
- MpoBexaaHe Ha OUESHABaAHETO

- OcurypaBane Ha obpaTtHa
BPb3Ka U NpuemMaHe Ha
Bb3paxeHus

- NpeacTassHe Ha peayATaTHTe
OT OLIEHABAHETO

5. Baxnu mayunu m3ciieaBanHus n pa3paborTkn

- CnpagsHe ¢ onAaKBaHusTa
- Mperaea Ha oueHABaHETO
- AHaau3 Ha pesyatatuTe

- U3BoAM OT aHanKsa

- MpenopKu - BB3MOXHOCTY 32
noAoGpeHus

Ilpe3 orueTnus nepuoa “Pumakem” EOOJI He € OCHIUECTBABATIO BaXKHW HAYUHH M3CJICABAHUS H

pa3paboTku.

6. Haamune nHa kioHOBe

Hpy*xecTBOTO HAMA Pa3KPUTH KIIOHOBE MM OHCH, Pa3lIONOKEHH U3BBH rp. JleBHs.

7. TlepcnexTnBH 3a 6baemo pa3BuTHE

Llennte Ha JlpyxecTBoTO Ca HacoueHH KbM NO-e(eKTHBHO 06CYHBAHE HA PEMOHTHATA JEHHOCT Ha

aKTHBUTE Ha JpyKecTBOTO-MaliKa, KOSTO Ce OChIUECTBABA N0 JOrOBOP 32 aG0HAMEHTHO OGCITYIKBAHE, KAKTO

1 OTKpYBaHE Ha HOBH BB3MOXHOCTH 34 CKJIIOUBAHE Ha AOT OBODY C BbHIIHU KNUCHTH.

T'oouwen ooxcnad 3a deiinocmma 3a 20142,
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III. CnOouTus cjaea JaTaTa Ha CHCTABAHE HA GUHANCOBHSA OTYET

Ipe3 mexemepu 2013 r. JIpyxecTBOTO CKIIOUM JOTOBOP 3a NAapTHLOPCTBO ¢ JIpyxecTBOTO- Makika
BBB BpPb3Ka ChC CKIIIOUEH A0TOBOp 3a Ge3ppamesnHa (uHaHcoBa nomout no OnepatuBHa nporpama Passurue
Ha UOBEIIKUTE pecypcH 3a (uHancupane [Ipoekr ,,TpaHcnopT Ha pabGotHuuute Ha Arpononuxum AJl u
Pumaxkem EOOJI¥, no koifto npoekt J{pyxectBoro-Maiika € 6eHeduumeHT, a Pumakem EOO/] e napTHbOp.
M3MbLIHEHUETO Ha MpoeKTa € 3a 15 mecena u 3anousa oT Hayajnoto Ha 2014 r. MakcumaiHo a0myCcTUMaTa
CyMa M0 MPOEKTa, KOoATO ce (uHancupa e 281 xwui. nesa. [IpoekTsT ycnemHo npukmoun Ha 31 mapt 2015 1.
Ipe3 2014 r. JIpy>xecTBOTO OTYMTA TEKYLIO HM3BBbPLICHUTE Pa3XOJ ¥ 3a TPAHCMOPT M Bb3HArpaXKACHUs,
CBBP3aHK C MPOEKTa U HE OTUMUTA NPUXOAM OT HUHAHCHPAHHS MPEABU/L TOBA, Y€ UCKAHE 3a Bb3CTAHOBSBAHE
Ha CpeACTBA HE € M3rOTBEHO OT BeHeduumeHTa npe3 nepuoja M pasXxoAWTe HE ca BepUOMLMPaHM OT
YnpaensBamus oprad. Ouaksa ce GpUHAHCHPaHETO la 6bae nonydeHo npe3 2015 r. cnen BepudHLMpaHe U
07106peHre Ha CHOTBETHUTE Pa3XoAM MO NMpoekTa. Pa3MepbT Ha OuaKBaHUTE MOCTHILIEHMA IO Nporpamara 3a
Pumexem EOO/] xato naptHbop Ha beneduumenTa e okono 50 xui. JB.

IV. OTtrosopHocT Ha PLKOBOACTBOTO

Criopen GBArapcKkoTO 3aKOHOJATENCTBO, PbKOBOACTBOTO CJIE/IBA Ja M3rOTBA JOKIAkA 3a AEHHOCTTA,
KaKkTo ¥ (MHAHCOB OTYET 32 BCika (pUHAHCOBa rojyHa, KOMTO Aa JaBa BApHA M YeCTHA NpeAcCTaBa 3a
(MHAHCOBOTO CHCTOSHME HA APYIKECTBOTO KbM Kpas Ha FOJMHATa, 3a HErOBUTE (PMHAHCOBM PE3yJTaTH OT
AeWHOCTTa M 32 NMapuyYHUTE MOTOLM, B CHOTBETCTBHE C NPWIOKMMATa CYETOBOAHa pamKa. JIpyxecTBOTO
npwiara 3a LENMTE Ha OTYMTaHe N0 BLArapckoTo C4UEeTOBOAHO 3aKOHOAATENCTBO MeXayHapoaHWTe
Crangaptu 3a ¢uHaHcoBo otuutaHe (MC®O), mpwrokumu B EBponelickus Cwlo3. Tasu otrosopnoct
BKJIIOYBa: pa3paboTBaHe, BHeApSBaHE U MOANBPIKAHE HA CHUCTEMa 3a BHTPEHIEH KOHTPOJ, CBbP3aHa C
M3TOTBSIHETO M JOCTOBEPHOTO MpEACTaBsHE Ha (PMHAHCOBU OTYETH, KOMTO Jla HE ChABPXKAT CHLICCTBEHU
HETOYHOCTH, OTKJIOHEHHS U HECHOTBETCTBHS, HE3ABHCUMO JIAJIN T C€ ABLJDKAT Ha U3MaMa WM Ha IPeuika;
noadop ¥ NpUIcKEHHE Ha HOAXOAALLM CUETOBOJHH MONKUTUKH; H U3TOTBAHE Ha MPUOIM3UTENHN CUETOBOHH
OLIEHKH, KOUTO ca pa3syMHHU NP KOHKPETHHUTE 0OCTOATENCTBA.

PBKOBOACTBOTO NOTBBLPIK/IaBa, Ye € ACHCTBAIO ChOOPa3HO CBOUTE OTTOBOPHOCTH, U ue (PMHAHCOBHSAT
OTHET € M3rOTBeH B MbJAHO CBOTBETCTBHE ¢ MexayHapoauute CraHmapt 3a ()MHAaHCOBO OTYMTaHE,
npwioxumu B EBponeiickus Cnio3.

P1KOBOACTBOTO CHILO Taka NOTBLPAKAABA, Y€ NPH U3TOTBAHE HA HACTOSLLMA AOKNaj 3a JeHHOCTTa €
NPEACTaBUIO BIPHO U HECTHO Pa3sBUTHETO U PE3yNTaTUTEe OT AeHHOCTTa Ha NPEANPUATHETO 32 W3MHHAINA
NEpHOoJ, KaKTO U HETOBOTO ChCTOSHME M OCHOBHUTE PHUCKOBE, MpEl KOUTO € u3npaBeHo. PLKOBOACTBOTO €

on06puno 3a u3gaBaHe J0KI1a/a 3a JeiHOCTTa M (puHaHCcOBUs oTueT 3a 2014 r. Ha 30 anpun 2015 roauna.

Hara: 30 anpun 2015 r.

Vnpasuren:

T'ooumen ooxnao 3a oeitnocmma 3a 20142.



Pumaxem EOO/L

®UHAHCOB 0TYET
33 roAMHaTAa, NpuKIoYBama Ha 31 nexemspu 2014
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Pumarxem EOOJ]

Crabpxanne

Ortuer 32 QMHAHCOBOTO ChCTOSMHME

Ortuer 32 nevanbara win 3ary6ara U Apyrus BceoOXBaTEH A0XOL
OtueT 32 NPOMEHHTE B COOCTBEHNS KanuTal

OTueT 32 MapyU4HUTE IOTOLM

Benexku KbM GUHAHCOBYS OTYET

He3aBucum OAMTOPCKHU AOKJIAN

@unancoe omuem
3a z00unama, npurnoyeawia na 31 dexemepu 2014
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Pumaxem EOOA ) Dunancos omyem
3a z00unama, npuxniousawia na 31 oexemepu 2014

Ortuer 32 UHAHCOBOTO CHCTOARNE

B xunaou neea Benescxa 31 pexemBpnu 31 pexemBpu

2014 2013
AKTHBHU
VIMOTH, MalllMHY, CHOPBKEHUA H 060pyiBaHe 14 344 287
OTcpodeHu JaHbYHA aKTUBU 20 38 54
0010 HEeTEKYHIN AKTHBH 382 341
Marepuannuu 3anacu 16 68 134
B3semanus oT CBbp3aHM JIMLIA 26 - 631
THProBcKy U JPYTH B3EMaHUs 17 17 11
Ilapy 1 napy9HY CKBUBAIEHTH 18 535 . 192
Q06110 TeKylM aKTUBH 620 968
O01mo axTuBN 1,002 1,309
Kanuran
Peructpupan kanuran 19 5 5
[Neuan6n u 3ary6u (411) (537)
O06mo co0cTBEH KanuTaj (406) (532)
ITacuBn
Joxoan Ha HaeTu nuna 21 451 498
00110 HETEKYLM NACHBH 451 498
3ambmKeHVs KbM CBbP3aHU JINLE 26 * 326 642
TnproBecku 1 Apyryl 3aAbMKEHNUA 22 630 701
JbDKx1M KOPHOPATHBEH JAHBK 23 1 -
O0mo TeKymn nacuBy 957 1,343
00mo nacuBn 1,408 1,841
O06mo co0cTBeH KanUTAJ/M NaCUBH 1,002 1,309
Benexxkute Ha cTpaHKULM QT 7 6 ca Hepas/ieNHa YACTOT 03U QUHAHCOB OTUET.
Kpacumup bBepbenkon 1 Hanuena 3an];;r{aona
Vnpasumen ¢ Coucmagumen
Cornacpd Je3aBUcuM OJUTO Joknan;

4
FHJIB‘{pT MaxkKon I{oﬁpx«hﬂ Kanosinopa
Ynpasumen Pezucmpupan oouthop
KIIMTI Bwarapus OOJ :
2, Per. Nao@4s
*/?/WI. S
- Brarapu®
3



Pumaxen EOOJ Dunancos omuem
. 3a zodunama, npuxioueawia na 31 dexemepu 2014

OTuer 3a neyan6aTa uim 3ary6ara n Apyrus BceodXBaTeH 10X0A

3a roammuarTa, NpuKI0YBama a 31 gexemMBpy

B xunnou neea Benescka 2014 2013
Mpuxoau ot npoaax6u 6 7,277 6,116
CebecTodHOCT Ha npojaxouTe 7 (6,669) (5,608)
BpyTHa nedanéa 608 508
Hpyru npuxoau 8 3 11
AJIMMHHCTPaTUBHM Pa3XOaM 9 (424) (654)
IMeuan6a (3ary6a) oT onepaTMBHATA ACHHOCT 187 (135)
DUHAHCOBY pa3Xxoau 12 (21) (13)
HétHn ¢puHaHCOBH pa3xoau (21) (13)
ITeuwanda (3ary6a) npeau o6naraHe ¢ AaHbIU 166 (148)
(Pa3xonu) NpUXxoay 3a JaHbK BbpXy neuanbara 13 (17) 14
HetHa neyasn6a (3ary6a) 3a nepuoaa 149 (134)

Hpyr BceoOXBaTeH JOXOX

Komnonenmu, koumo usama oa 6v0am enocneocmaue

pexnacudpuyupanu 8 nevanbama unu 3azybama

IIpeoueHky Ha 3apIKEHKE MO IUIAH C Ae()UHUPAHN JOXOAU 21 (23) (194)
O06mo BceodXBaTeH A0X0/ 32 epuoaa 126 (328)

o

Benexkute Ha cTpanuwy of 7 110 36°Ca HepasaenHa HacT+

o

TO31 )UHAHCOB OTUET.

Kpacvumup BepOenxos
Ynpasumen

Janwena 3anpsHoBa
Cwvcmagumen

Cobriac €3aBUCHM OJMTOREKN AOKJIand:

/4

FHHGEET MaxKon I[oﬁpm—x&l(ano 0Ba
Ynpasumen Pezucmpupan oQumop
KIIMTI bearapus OO/]

P Per. NeC45
ur Bunrapi®.



Pumaxem EOOJ

OTuer 3a NpPOMEHUTE B coOcTBEeHNs KanuTAaa

3a roamHaTa, npUKI0OYBama Ha 31 nekemBpn

B xunnou nesa

Cango kbM 1 sHyapu 2013

OG0 BceoOXBaTeH J0X0 32 FOJAMHATA
3ary0a 3a roguHaTta

Jpyr BceoOXBaTeH AOXOJ

O06m10 BceoOXBaTEH AOXOJ, 32 'OVHATA

Canpo xpm 31 nexemnpu 2013

Canpo xbM 1 sHyapu 2014

O0wmo BceoOGXBaTEH JOX0A 32 FOAUHATA
Ilevan6a 3a roauHaTa

Jpyr BceoOXBaTeH AOXOX

OO6mo BceoOXBaTEH AOXO0] 32 TOAMHATA

Canano xbM 31 nexemBpu 2014

benexxunre Ha cTpaHuim o1/ 7 1o 36 ¢

Kpacumup BepGenkon

Ynpaeumen [

CobriiacHy/He3aBUCHM OAUTOD OKJIan:

I'un6spt MaxKon
Yupasumen
KIIMT" Bearapus O0OJJ

TOREHG
oyReNo it TPER, N
“Q\\k _ — ./Z/z,%

Codssi
P Per. Na2045
,7/"”1'. Eéna)m%“

dunancos omyem
3a z00unama, npuxniovsawa Ha 31 dexemepu 2014

Pernctpupan Heuaabn n

benexcka Kanuran 3aryoun O6mo
5 (209) (204)

- (134) (134)

21 : - (194) (194)
- (328) (328)

5 (537) (532)
5 (537) (532)

- 149 149

21 - (23) 23)
- 126 126

5 (411) (406)

\
Januena 3anpsHoBa
Cwvcmasumen

):[oGpm-x‘é‘ Kanogposa
Pezucmpupan odumop



Pumaxem EOOJ Dunancos omuem
3a 200unama, npuxnrousawa na 31 dexemepu 2014
Ortuer 32 napuvaHHATE NOTONN

3a roaunaTa, npuKiousama na 31 aexemBpu

B xunaou neea Benescka 2014 2013

IMapuunu noTonM OT OCHOBHA AcHHOCT

TlocTbIUIEHNS OT KIIMEHTH U ApYTH Je0uTOpy 9,642 6,523
ITnaiauus KbM 1OCTAaBUMLM M KPEIUTOPH (4,498) (1,901)
InamaHus 3a 3arU1aTu, OCUTYPOBKHU (4,672) (4,420)
IMapuueH NOTOK reHepHUpaH OT OCHOBHATA AeiiHOCT 472 202
TLnaTeH KOPTIOPATUBEH JAHBK - (3)
HeTex napu4en noTok oT 0CHOBHA JeHHOCT 472 199

TlapuyHN DOTOLM OT MHBECTHUIMOHHA AeiiHOCT
Inawaxus 3a NpuaoGHBaHe Ha UMOTH, MalIMHY, CHOPBXKEHNS U

obGopynsaHe (129) (30)
HeTten napuuex noTok 0T HHBECTHIMOHHA AeiiHOCT (129) (30)
HeTHo yBeln4eHte Ha NAPUYMHUTE HATMYHOCTH U eKBUBAJICHTH 343 169
TNapyyHy HaTMYHOCTH U EKBUBAIEHTH KbM 1 siHyapu 192 23

IMapuyay HANMYHOCTH U € M 31 gexemBpu 18 535 192

Benexxkute Ha cTpaHuuy of 7
,_ =

6ca Hep&ﬂenﬂ&ﬂﬂfﬁ O3 PUHAHCOB OTHET.

Kpacyumup BepﬁeH;OB Janvena 3anp§1£lona
Ynpasum, Cvcmasumen
me% Wm o

]"nnG'pr MaxKon T JoGpuna K&nlmﬂ
Ynpasumen . Pezucmpupan odu P

KIIMI" Bwarapus OO/

;f’ Per. Ne(45
/7/Wr an ra\m



Pumaxem EOOJ dunancos omyem
3a 200unama, npuxnioueawia na 31 dexemepu 2014

bea. Crp. Bea. Crp.
1. CraTyT ¥ npeAMET Ha ACHHOCT 8 14. I/!MOTH, MalllWHY, CbOPBKCHUS U 27
obopyaBaHe
2. ba3a 3a u3roTesHe 8 15. HemarepunaiHy aKTUBY 27
3. 3HauuMy CUETOBOHU NMOJUTHKH 10 16. Marepuainy 3anacu 28
4. OnpenensaHe Ha CNPaBEUIUBUTE 21 17. Twbproscku U APYry B3eMaHus 28
cToliHOCTH
5. VnpasneHue Ha (PMHAHCOBYSI PHCK 22 18. TIlapy v napHUYHM EKBUBAJICHTH 28
6. [Tpuxoau ot nponaxou 24 19. PeructpupaH Kanurai 28
7. CeGeCTQI‘iHOCT Ha npopaxoure 24 20. OTcpoueHM NaHBYHM aKTHBU M [IACHBHU 29
8. Jpyru npuxoau oT AcHHOCTTa 24 21. Jloxonau Ha HaeTH JHL@ 30
9. AJITMUHHUCTPAaTUBHY pa3Xxoau 25 22. TbproBcky M APYTH 3aAbIDKCHUA 32
10.  Pa3xoau 3a nepcoHana 25 23, II»mXUM KOPNIOpaTHBEH JaHbK 33
11.  Pa3xoau no MKOHOMHUYECKH €JICMEHTH 25 24. ®DuHaHCHPaHUsA 33
12.  dunancoBm pasxonm 26 25. ®uUHaHCOBM MHCTPYMEHTHU 33
13.  Pasxoau 3a gaHbUM BHPXY neyanbaTa 26 26. Cebp3aHn 1una 36
27. CpOuTus cnen naTata Ha GUHAHCOBYA 36
. OTYeT



Pumarxem EOOJ Dunancoe omuem
3a 200unama, npuxiousamia na 31 oexesapu 2014

_ Benexkn KbM (PUHAHCOBHUS OTYET

1. CTatyT u npeaMer Ha AciiHoCT

Pumaxem EQOJI, rp. JleBns € BnucaHo B Thproeckus peructsp Ha Baphenckus OKpbiKeH CbJ M0 ¢upmeHo neno Ne
3326/ 2003 r., Tom 313, naptunen Ne 17, crpannua 80, ¢ EVIK no Byncrar: 103847457, JlpyxecTBOTO € ChC Ceanuile
¥ ajpec Ha ynpasieHue: rp. Jesus n.x. 9160, [TpoMuiiena 30Ha, AIMUHUCTPaTHBHA Crpaja Ha “Arponomaxum” AJl.
KbM JaTaTta Ha H3rOTBAHE Ha (UHAHCOBUA OTYeT JIPYKECTBOTO C¢ yNpaBisiBa W NPEACTaBJABA OT YNPAaBUTENL
Kpacumup I'eoprues BepGenkos. EanonuueH coGCTBEHUK Ha KanuTaa Ha JIpyecTBOTO € Arponouxum ALl

TlpenMeTsT Ha AeiiHOCT Ha JIPYXECTBOTO € CBbp3aH € HEMPEKbCHATO TEXHMYECKO MEXKIYPCMOHTHO obcITyXBaHe,

MJIaHOBU MNPEAYNPECANUTENHU U aBapnifmn PEMOHTH Ha NPOU3BOACTBCHUTE HHCTAIALUY, arperati, CbOPBIKECHUA H
MalllMHH, KaKTO U ﬂ3p860TBaHe Ha CBBP3aHUTE C TAX 3ar0TOBKHU ¥ NMPOCKTHPAHE.

2. ba3a 3a nu3roresine
(a) CnoTBeTcTBHE

To3u GUHAHCOB OTHET € U3rOTREH B CLOTBETCTBHE ¢ MEXIAYHapOIHHUTE CTaHAAPTH 3a uHaHcoBo oTynTane (MCPO),
npuetu ot Esponeiickus Cbio3 (EC). ®uHaHCOBUAT OTHET € 0J06PEH 32 U3/laBaHE OT PbKOBOACTBOTO Ha JIpyXeCTBOTO
Ha 30 ampun 2015 r.

(0) ba3a 3a usmepBane

To3u q)l/IHaHCOB OTYET € M3rOTBEH Ha 0a3aTa Ha UCT opricCcKaTa CTOMHOCT, ¢ H3KIIOUEHYE Ha 3abJDKEHHETO MO TU1aHA
3a ueq)m-mpaﬂu JA0XO0AM, KOCTO € USMEPCHO MO HACTOAIA CTOMHOCT Ha 3aAbJDKEHUETO.

(B) @ynxKuuoHAIHA BaJyTa U BAJIyTa Ha MpEACTaBsIHE

To3u ¢uHaHcOB oTueT € mpeiactaBeH B Brirapcku nesa (BGN), xosTo € (yHKIMOHAIHATa BadyTa Ha JIpyxecTBoTo.
Hanarta ¢punancopa uHGopManys € NpeaCTaBEHA B JiEBa 3aKPBIVICHN 110 XUAAa, OCBEH KOraTo € OCOYEHO ApYro.

(r) MH3non3BaHe Ha NPUGININTETHM OLICHKY H NPEUECHKH

Hpn U3roTBAHCTO Ha TO3H (l)PIHaHCOB OTUET, PBKOBOACTBOTO € HamnpaBHIIO NPCLCHKH, ]'IpPlﬁIlPBPITCJIHPl OLCHKH H
AOMYCKaHKs, KOUTO BJIMAAT HA NpUiaraHETo Ha CHCTOBOAHUTE NOJMTUKH Ha I[p)’)l(eCTBOTO ¥ Ha OTYECTCHUTEC CYMH Ha
AKTUBUTS U NACUBUTE, IIPUXOAUTEC U PA3XOAUTE. PeaiHuaT pe3ynrar MOXeE na obae Pa3imviCH OT TE3N lTpPlﬁJIPBPITeJ]HM
OLICHKH.

HPHGJ'IPBHTCIIHHTG OLICHKH M OCHOBHUTE JONYCKaHUA C€ IMpepasriiexaaTr TEKyLlo. Hpepaamex()laﬂe'ro Ha
npnﬁnmmennme OLICHKH C€ MPHU3HaBa IIPOCNCKTUBHO.

(i) Ipeyenxu

Hudopmanusa 3a 3HaYUTENHM MO3MLIM, KOUTO Ca 3aCETHATH OT OLEHKM HAa HECUI'YPHOCTTA M KPUTHYHH JIOITYCKaHHA
n0py NpuiaraHe Ha CUYETOBOJHUTE MOJUTUKY, KOUTO HMMAT Hali-3HaunTeleH €(EeKT BbPXY CYMUTE NpPU3HATH BbB
(HMHAHCOBMA OTHET, ce ChAbpxa B benexka 16 — MarepuanHu 3anacy, o OTHOLICHUE OlICHKA 10 HETHA pealu3upyema
CTOHOCT Ha MaTepHAIHNATE 3a11ack.



Pumaxem EOOJ Dunancoe omuem
3a 200unama, npuxnioveania na 31 oexemepu 2014

Besie:kky KbM (PHHAHCOBUA OTHET

2. Ba3a 3a n3rorssine (IPoxLJIJKEHHIE)

(ii) Hecuzypnocm ¢ donyckanuama u oUeHKume

I/IH(bopmaumI 3a HECHTypHOCT B JONYCKaHUATa WM OLECHKUTE, 3a KOUTO HMa 3HAYUTCICH PHCK Jaa AoBelar 1o
CBLILIECTBCHN KOPEKUMM B ClICABaMaTa (buHchona roayiHa, c€ CbabpXxa B CIICTHUTE OeITexKH:

o  Benexka 20 — OTCpOuEeHH JaHbYHM aKTHBY Y NACKBY: HAIMUKE Ha Gbaelu obnaraeMu neqaion,
Cpelry KOUWTO JaHbYHUTE 3aryOH 3a MPEHacsHE MOTarT Ja ce M3MNOo/3BaT; U

e Benexxa 21 — olieHKa Ha 3aJbJKEHHUE M0 IUIaH C JeUHUPaHM JNOXOMH; OCHOBHH aKTIOEPCKH
JOITYCKaHHSL.

(n) IIpoMenu B cueTOBOANNTE NOJANTHKH

CneHuTe HOBYM CTaHAAPTH M MPOMEHH B CTAHAAPTH, BKIIOUUTEIHO BCHYKU MPOM3THMAIIM OT TAX NMPOMEHU B JPYTH
CTaHaapTH, ca B cwa ot 1 sHyapu 2014 r. '

OnOBECTABAaHMA HA Bh3CTAHOBUMHE CTOMHOCTH Ha HeuHaHCOBM akTHBY (pomeny B MCC 36);

KPMC®O 21 Hanosu;

HMpomenu 8 MCC 32 KomnieHcupate Ha ¢UHaHCOBU aKTUBM Y IACHBU,

MC®O 10 Kowuconudupanu cpunancosu omuemu, MCPO 11 Cuvemecmnu npeonpusmus, MCOO 12
Onosecmasane na 0snosu yuacmus & opyzu npeonpusimust, MCC 27 Huousudyanuu gunancoeu omyuemu (2011), n
MCC 28 Husecmuyuu 6 acoyuuparu u coemecmuu npeonpusmus (2011).

(i) IIpomenu e MCC 36

ITpomenute B MCC 36 He noBenoxa A0 3HaUUTENHHU edexT! BrpXy (prHaHCcOBUs OTHET Ha JIpyKecTBOTO.
(ii) Pasncnenue 21 — Hanosu

PasscHenne 21 He oka3a BIusHUE BLPXY (PMHAHCOBMS oTueT Ha JIpyxecTBOTO.

(iii) IIpomenu ¢ MCC 32

INpomenute B MCC 32 namar edext BbpXy GMHAHCOBHSA OTYET, Thil kKaTo JIpY:KECTBOTO HE Mpulara KOMICHCHPAHE 32
cBOMTE GUHAHCOBY aKTUBY M (MHAHCOBY NACHBU Y HAMA IN100aJTHY CHOPA3yMEHHs 32 KOMNIEHCHPaHE.

(iv) Hoe KomnjieKm cmmaHoapriu 3a KOHCOAUOAUUS

Hpyxectsoto e npunoxwio MC®O 10 Kouconuaupanu ¢unancosn otuetn, MCPO 11 CbBMeCTHH NpEATPUATHSA,
MC®O 12 OnosectsiBaHe Ha AANOBU y4acTus B APYru mpeanpuatus, MCC 27 VnamBunyanny GpUHAHCOBH OTYETH
(2011), u MCC 28 WHBecTHLMM B aCOUMUPAHN ¥ CbBMECTHH npeanpuarua (2011), ¢ HayanHa pata 1 auyapu 2014 r.
Tesn npomeHuM B CHETOBOJHATAa MNONMTHKA HE OKa3laxa CbIIECTBGHO BIMAHWE BBPXY (HHAHCOBHS OTHET Ha

JpyxecTBoTO.



Pumarem EOOJ dunancoe omuem
3a 200unama, npuxiioueawia na 31 dexemepu 2014

BeJexku XsM GHUHAHCOBUSA OTHET

2. Ba3a 3a u3rorssine (Mpoab.isKeHue)
(e) JeiicTBalno npeAnpuaTHe

DUHaHCOBAAT OTYET € U3TrOTBEH Ha 0a3aTa Ha MPEATONeKEHHETO, 3¢ JIpyHECTBOTO € AcHCTBaINO NMPEANPUATHE H 1€
TMpoabIKaBa CBOsiTa AeiiHOCT B 0603puMo Gbaeie.

Ipu oleHKATa Ay MPENONOKEHUETO 3a ACHCTBAIO NPEANPHUATUE € YMECTHO B YCJIOBUATA HA MKOHOMUYECKA KpH3a,
PbKOBOJCTBOTO € B3€JIO NPEJBMU I¥LiIaTa HamHa MH(popManus 3a GHICIIETO, KOETO € Hall — Manko 12 Meceua, HO Ge3
J1a ce OTpaHMuaBa JI0 IBaHANECeT Mecela OT Kpas Ha OT4eTHuA nepuox. IIpeneHkaTa ce 0CHOBaBa Ha NOAPOOCH aHaNu3
Ha (aKTOpUTE, CBLP3aHM C TEKyLIaTa ¥ O4aKBaHATA PEHTAGIIIHOCT, NOTEHIHANIHY U3TOYHULM Ha UHAHCHPaHe U JIp.

Bbhpeku ue kbM 31 nexemBpr 2014 r. HeTHUTE akTMBM Ha JIpyxeCcTBOTO Ca OTPULATEHHU, B pasMep Ha 406 xun. nesa,
dunancoBUAT pe3ynTat 3a 2014 r. € neyan6a B pasmep Ha 149 xun. neBa. PHKOBOACTBOTO € YBEpeHO, e JIpyxecTBOTO
11ie MOYE Ja TIPOXBIDKY CBOSTa HOPMAlHA AEMHOCT, KaTo NPH HeoGXOIMMOCT MOXE 1a NOoAy4H (pMHAHCOBA NOJKpENa U
pecypcu ot EfHonuHus coGeTBeHUK Ha JIpyKecTBOTO.

3. 3HauuMH CYE€TOBOAHN NOJINTHKHA

3HauuMMUTE CYCTOBOAHHK MOJIUTUKM fIpeCcTaBeHy NO-J0Jy €a NMpUjaraHy nocjieioBaTeJHO NMPE3 BCHUKKM NMPEACTaBCHU
nepuoan.

(a) UyxaecTpanna BaiyTa

Onepanuure ¢ YyXAECTPaHHA BaJyTa Ce OTYMTAT BB (YHKIMOHAIHATA BaJlyTa 110 OOMEHHHUS KYPC, IPUIIOKUM B JI€HA
Ha U3BbpIIBAHE Ha CleKaTa. [lapyuHK aKTHBM ¥ NacHBH, JEHOMHHUDAaHK B 4Y)XXIECTpaHHa BajlyTa, CE OTUUTAT BbB
dyHKIMOHANIHATA BalyTa N0 3aKMIOYUTENHMA KypC B JAeHs Ha M3TOTBSHE Ha OTYETA 32 (PMHAHCOBOTO CHCTOSHHE.
Meyan6a unu 3ary6a OT KypCOBH pa3jInKy, POM3THUALUM OT MApUYHI NMO3ULIMY, € PasiuKaTa MEXKITy aMOpPTH3UpaHaTa
CTONMHOCT BbB (PYHKIMOHAIHA BalyTa B HAYaIOTO HA NEPUOJa, KOPUTHpaHa C e(eKTUBHATA JIMXBA W MUIAIIAHKUSATA IIPE3
NEpHOZAA U aMOPTH3MPAHATa CTOMHOCT B UyXACCTPaHHA BaTyTa PEBATyTHPaHAa 110 Kypca B Kpas Ha Neproa.

Henapuunu akTHBH M NacMBH AEHOMMHMPAHM B YYyXCCTPaHHY BalyTH, KOUTO CE OTYMTAT 110 CHPaBEANMBA CTOMHOCT,
ce MPEeBPBIIAT BbB (DYHKLMOHAHATA BalyTa NO Kypca Ha JaTara, KbM KOATO € ONpeAe/icHa CPaBseAnnBaTa CTOMHOCT.
KypcoBu pasnuky, Bb3HMKBAIIM OT NPEBANYTHPAHETO BbB (PYHKIMOHAIHATA BAlyTa C& OTUMTAT B nevanbu u 3aryowy,
OCBEH Pa3JIiKH, Bb3HUKBAIIY OT NPEBaJlyTHPAHETO BbB (PYHKLIMOHANHATA BATYTa.

JpyxecTBOTO KiacHUIypa HEAESPUBATHBHUTE (PUHAHCOBY aKTHBY B KaTErOpHUATa: 3a€MHU U B3eMaHus. JIpyXecTBOTO
wiacuduLMpa HeaepyBaTHBHUTE (MHAHCOBY NaCHBM KaTo APYrd (MHAHCOBH NACHBU.

Ot 1999 ronunHa oOMEHHHAT Kypc Ha Owbarapckus jeB (BGN) e dukcupan xpm espoto (EUR). Ilpes tekymums u
NPEeIXOAHHTE NEpHoaAr, 0OMeHHUAT Kype € BGN 1.95583 = EUR 1.
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Pumaxem EOOA Dunancos onmyem
3a 2o0unama, npukmoueama na 31 oexemepu 2014

Benexxn kbmM QUHAHCOBUS 0TYET
3. 3HAUNMHM CYETOBOAHY NOJNTHKY (MPOXBIIKEHUE)

(6) ®uHAHCOBN NHCTPYMEHTH

HenepvBaTvBHHTe (QHHAHCOBM aKTuBHM Ha JIDYXeCTBOTO BKIIOYBAT 3a€MM M B3emaHus. JIpyXecTBOTO Kiacuduumpa
HeepUBaTUBHUTE (MHAHCOBY NMAcHBH KaTo APYTH (MHAHCOBY NacUBY.

@ Hedepusamuenu (hunancosy aKmueu U nacueu — RPU3Hasane 4 omnuceane

JIPYXK€CTBOTO IThPBOHAYAJHO MPU3HABA 3a€MM ¥ B3EMaHUA HA JIaTaTa, HA KOATO T€ €a Bb3HMKHANM. Beimku npyru
(uHaHCOBY aKTUBM ¥ (UHAHCOBU NMACHMBH Ce NMPHM3HABAT ITbPBOHAYAIHO Ha TAXHATa JiaTa Ha THPryBaHe, Ha KOATO
JIpy»eCTBOTO € CTAHAJO CTPaHa 1o JAOrOBOPHUTE YCIOBUS Ha UHCTPYMEHTA.

Ipy*ecTBOTO 0TNHCBA PUHAHCOB aKTHB, KOraTo AOTOBOPHMTE MpaBa 32 MAapMYHUTE MOTOLW OT aKTHBA Ca NOraceHu,
unn JIpyKecTBOTO MPEXBBPJIY NpaBarta 3a NONyuyaBaHEe Ha JOTOBOPEHUTE NapWYHM MOTOLM OT (UHAHCOBUA aKTHUB B
CHENIKa, CIOpe] KOATO 3HAYMTENHA 9acT OT BCHYKM PHCKOBE M M3rOJH OT COOGCTBEHOCTTAa Ha (MHAHCOBHA AKTHB Ca
npexpbpiaeHy. Besako yuacTue B pexBbplieH (UHAHCOB aKTUB, KOUTO € Ch3NaNeH WM 3aabpkan ot JIpyxKecTBoTO Ce
NpU3HaBa KaTo OT/ENICH aKTHB U NACHUB.

I[py)KCCTBOTO OTIHACBa QJHHaHCOB nacuB, KOraTo HErOBUTE JOTOBOPHHU 3abJIK€HHUS Ca U3ITBIIHEHU, WK Ca OTMCHCHH,
WIN Ca M3TCKIIN.

DUHAHCOBY aKTHBY U NACHBU CE KOMIICHCHpAT U HETHATA CTOMHOCT ce NpEeACTaBsa B OTYETA 32 (bPIHaHCOBO CbCTOSTHNEC
TOraBa ¥ camMoO Torasa, KOorato I[py)xecmom ViMa MpaBHO OCHOBAHUE Ja HETHpPA CyMUTEC M MMa HaMEpPECHHUC WM Ja
ypexaa Ha HETHa 68.33, WIN 2 peald3npa akTHBa U 1d ypeau rnacuBa €XHOBPEMECHHO.

3aemu u e3emanun

3aemy ¥ B3eMaHus ca (MHAHCOBM aKTHBH C (MKCHPAHW WIHM ONPENENICMM IUIALaHys, KOUTO HEe ca KOTHPaHU Ha
axTHBeH nazap. TakWBa aKTMBH Ce NPU3HABAT IThPBOHAYAJHO IO CNPABEAIMBA CTOMHOCT ILUIIOC BCHYKH MPAKO
CbOTHOCHMM pa3xoau no caenkata. Cnel IIbpBOHAYAlHO NpPU3HABAHE 3a€MH M B3E€MaHUs CE€ OLCHABAT IO
aMOPTHM3UPAHA CTOMHOCT, KaTO C¢ M3MNOJ3Ba METOALT Ha e(eKTHBHWA JIMXBCH NMPOLEHT, HaMaJieHa ChC 3arybu or
o0e3leHKa.

Ilapu u napuunu exeusanenmu
IMapy 1 Napy4HM €KBHBAIEHTH BKIIOUBAT NMapHiHU HANMYHOCTY ¥ ACMO3UTH HA BMXKIAHE C MbPBOHAYAICH MaTypHUTET

OT TPp¥ MEcfla WM NO-MaJIKO OT JaraTta Ha npm.'lo6maaﬂe, KOHUTO Ca CBbpP3aHHU C HC3HAYHTEJICH PUCK OT NpoOMsiHaA B
crnpaB€aiMBaTa UM CTOMHOCT U cE M3I03BAT OT I[py)KCCTBOTO 3a ynpaBJICHHEC Ha KDATKOCPOYHU aHTaXKUMEHTH.

(i) Heoepueamuenu ghunancosu nacueu

He)lepﬂBaTHBHPl q)HHaHCOBH NacuBH C€ NPHU3HABAT IIBPBOHAYAIHO IIO CIIpaBEAIVIBA CTOMHOCT HaMancHa ¢ BCUYKH
NpsIKO CBbpP3aHW pasXxoJiu IO CAeliKara. Cnen TbPBOHAYAJIHO TNPU3HABAHE TE3U ('l)HHaHCOBPl NacuBH C€ OLICHABAT IO
aMOpTHU3NpaHa CTOMHOCT, KaTO Ce U3M0/3Ba METOXbLT Ha eq)eKTMBHPUl JINXBCH NPOLECHT.

(iii) Kanuman

KanuramsT Ha JIpyxecTBOTO € pasmpenenceH B jumose. KamuramsT Ha JIpyxecTBOTO € NPEACTaBEH NO MCTOpHYECKA
CTOMHOCT KbM JaraTa Ha perucTpaups.
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Pumarxem EOON] Dunancos omuem
3a zodunama, npuriiovsawia na 31 oexemepu 2014

Benexkn kbM (puHaHCOBUS OTYET
3. 3HauMMM CUETOBOAHY NONUTHKY (MPOAbIKEHNME)
(8) HmoTn, MallIMHY, CLOPBIKEHHNSA U 069pynBaHe
() Ipusnaeane u oyenka

WMOTHTE, MAIIMHUTE, ChOPHKEHHATA ¥ 0GOPYIBAHETO CE OTHUTAT MO LEHA Ha NpUAOOKMBaHe, HAMANEHA C HaTpynaHa
aMOpTH3aLKA U 3ary6u oT 06e3LEHKH, KOATO BKIIOYBA Pa3sXOAUTE, IPSKO CBbP3aHy C NPUAOOMBAHETO Ha aKTHBA.

LleHaTa Ha nppmofinnaﬂe Ha aKTUBUTE ledll06m M 110 CTOIMAHCKY HAYMH BKNIOYBA CJICAHOTO!
L Pa3xoaM 3a MaTepralin U 3a JUPEKTHO BJIOXKCH TPYA,
L pa3xoau NpAKO CBbP3aHM C NMPUBEKIAHE HA aKTUBa 10 ChCTOAHNC HEeoOX0ANMO 32 npeasyacHaTa yI'IOT]JE6a;
o KOraTo ApPYXECTBOTO MMa 3aAbJ/DKCHHE Ja )ICMOHTH'pa aKTHBa WIY Ja Bb3CTAHOBU TCPCHA, npnﬁnmmenﬂa
OLICHKa Ha pa3XoJUTe 3a IEMOHTaX U 32 Bb3CTAHOBABAHE Ha IUIOMIAZIKATA, HA KOATO € PasnojioxeH aKTUBDBT,
e KalUTAIM3INPaHH Pa3xoay 3a JINXBH.

Korato B UMOTHTE, MAIIMHUTE, CHOPBKEHUATA W OOOPYIABAHETO CE CbIBPXAT KOMIIOHEHTH C pasiu4Ha
NPOIBIKUTENHOCT HA HOJIE3EH KHUBOT, TE CE OTUMTAT OTAENHO.

Teuan6u u 3ary6y npy OTIMCBAHE Ha UMOTH, MAIUMHH, ChOPHKEHNA U 000PyIBaHE CE ONPE/ENAT KaTo Ce CPaBHsBAT

-HOCTLHJTCHHHTa ¢ OanancoBaTa CTOMHOCT Ha aKTHBA, ¥ C€ NMpU3HaBaT HETHO B APYTry NpyXoiu B nevanou n 331"}’614.

Gii) Ilocnedeamu paixodu

Bb3HUKHaNM TIOC/eABaIIM pa3xoay, 3a Ja C¢ NOAMCHU 4aCT OT aKTUB OT UMOTWTC, MaHIMHUTEC, ChOPbLIKECHMATa M
oGopynBaHeTo, C¢ KanuTaM3Upar B CbOTBSTHUS aKTUB, CaAMO KOrato ¢ BepOHTHO pr)l(eCTBOTO Ja nojgyvu B Obneme
HKOHOMUWYECKH MOJI3H, CBBP3aHU € Ta3n YacT OT aKTHBA U pasxdzlme MoraT aa ObJaT OLieHeHH Haae)xaHo. banaHcoBara
CTOMHOCT Ha NMOAMEHEHAaTa 4acT ce oTnucBa. Pa3zxonu 3a exeAHEBHO OﬁcHY)KBaHe Ha aKTUBHUTEC CC NNPU3HABaT B neuajon
)44 3&1‘}’6“ KaTo pa3xo4 B MOMCHTA Ha Bb3HHKBAaHCTO UM.

(iii) Amopmusayun
WimoTu, MalimHy, ChbOPHKEHNA U 00OpyJBaHe ce aMOPTU3MpaT OT Mecella, CIeABalll aTaTa, Ha KOATO €4 MHCTAJIUpaHy
¥ ca roTOBH 32 ynoTpe6a, Wi 3a NpUAOOHTHTE MO CTONaHCKH HAYKH, 1aTaTa Ha KOATO aKTMBLT € 3aBbPIIEH ¥ € FOTOB
3a ynotpe0a o HauynHa, MPeABUACH OT PbKOBOACTBOTO. AMOPTH3aLMATA €€ NPU3HABA A0 pa3sMepa Ha MbpBOHAYAJHATA
CTOMHOCT Ha aKTVMBa MUHYC OvYaKBaHaTa OCTaThb4Ha CTOMHOCT Ha aKTHMBa Ha 6a3a JIMHEWHMA METOX Bb3 OCHOBA Ha
OYaKBaHMs MOJIE3EH XUBOT Ha BCEKH €INH KOMIIOHEHT OT MMOTH, MALIIMHI, ChOPBKEHNS U 000pYIBAHE.

AwmopTu3auuaTa ce 0T4HTa B Nedanby 1 3ary6u, OCBEH ako He €€ BKII0YBa B OTYETHATA CTOMHOCT Ha APYT aKTHB.

QuakBaHuTe CPOKOB€ Ha MOJIC3CH XXUBOT 32 TCKYLINA ¥ CPAaBHHUTECIHUA NMCPHOA €a, KaKTO CJICaBa:

KommoTbpsa TexHuka 5 roauHK
MamuHy, cbopbxKeHUs 1 000pyaBaHe 10 roaunn

Mertoaute Ha aMOPTH3alKMs, TONEIHMAT XKUBOT M OCTATHUHMTE CTONMHOCTM Ce MPEpasTieXAaT KbM BCSKAa NaTa Ha
H3rOTBAHE HA (PMHAHCOB OTHET.
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Pumaxem EOOJ . dunancos omuem
’ 3a 200unama, npuxnioueawa na 31 dexemepu 2014

BejiexXKH KbM (PUHAHCOBUS OTUYET
3. 3HaUNMH CUETOBOAHM NOJUTHKY (MPOXbIIKEHNE)
r) HemaTepuaanu akTuByl

Hemarepuanuure akTiBy, IpuaoGHTH OT JIpyixecTBOTO, HMAIIX OTPAHHMYEH MOJIC3EH XKUBOT, CE OTHHTAT MO LCHA Ha
npuaoGyBaHe, HAMAlIEHa ¢ HATPYNaHa aMOPTH3aLKA 1 3aryOu OT 00E3LEHKH.

‘) IHocnedsamu pasxoou
Pasxomute CBbp3aHM C MOMIPLKKATA HA HEMAaTEPMAJHM AKTUBH C€ KANMTANM3MpAT, CaMO KOrato c¢ YyBenniaBa
GbIcluaTa MKOHOMIUECKA W3roga OT aKTHBAa. BcHMuky OCTaHAaIM PasXoiy Ce MPH3HaBaT KaTto pasxod B medandu u
3ary0y B MOMEHTA Ha TAXHOTO Bb3HMKBAHE.

(ii) Amopmusayun

HemaTepuannute akTHBY C€ aMOPTM3HpaT Ha Ga3a NuHElHUA MeTox B nmeuandy M 3ary0H Bb3 OCHOBA Ha O4YaKBaHUA
CPOK Ha MONE3HUs UM KHBOT OT Mecella, CCABALL JIaTaTa, Ha KOSTO Ca rOTOBHU 3a ynoTpeba.

KoM 31 aexemspy 2014 u 2013 roamHa HemMaTepuanHuTe akTUBH Ha JIpYXECTBOTO BIIIOUBAT COGTYEP M €A HAMBJIHO
aMOPTH3UPAHU.

MeroauTe Ha aMOPTU3aLMs, TIONE3HUAT JKUBOT M OCTaThbUHUTE CTOHHOCTH ce MpEpasriekAaT KbM BCAKa AaTa Ha
U3TOTBAHE HA (PUHAHCOBUSA OTHET.

(1) Haern akTusn

Jlu3uHroBute gor OBOPH, 110 CWjlaTa HA KONTO Ha I[py)KeCTBOTO CC NPEXBHPJAT BCUYKHA 3HAYUMU PHCKOBE U M3rou ot

_coGcTBEHOCTTa, ce Knacupuumpar xato (uHaHCOB Nu3MHI. IIpu MbpBOHaYaNHO NpU3HABaHE HACTUTE AKTHBU Ce

OTYUTAT 110 NO-HUCKATa OT CHpaBeInBa CTOMHOCT M HacTosllla CTOMHOCT HA MMHUMAJIHUTE JM3UHIOBY TUIALAHUI.
Cnen ITbPBOHAYAJIHO IPU3HABAHE, aKTUBBT CE OTUMTA CMNOpeaA CUETOBOAHATA INOJNMTHKA, NPHIOKYMA 32 CHbOTBCTHMA
aKTUB.

Bcuuky octaHany J0roBOpH, KOMTO He ca KiacupuuupaHn kato GHHAHCOB JM3UHT, ce Knacnduuupat KaTo JOrOBOPH
3a ONepaTvBEH JM3HHT, KaTO ChOTBETHHUTE aKTHBH, MPEIMET HA HOrOBOPA HE Ce NMPU3HABAT B OTUETA 32 (PUHAHCOBOTO
cecrosiHue Ha JipyxectBoTo. Ipes 2014 u 2013 roauna JIpy»ecTBOTO He € CTpaHa NO AOTOBOPY 32 (PHAHCOB JIU3KIHT.

(e) MaTepuanuu 3anacu
MatepurasHuTe 3aracu ce OTIUTAT IO MO-HUCKATA OT TAXHATa Ce0eCTOMHOCT ¥ HETHA peaiM3upyeMa CTOMHOCT.
CeGecToliHocTTa Ha MaTepyallHiTe 3anack ce 0asupa Ha MPUHLMNE ,,CpEIHO NpeTeriieHa LeHa”, 1 BKAI0YBA Pasxoau 3a
npuao6uBaHe Ha MaTepHalHATE 3amacd, MUTa ¥ HEBH3CTAHOBMMM JaHbLM, KAKTO M BCUUKU APYTH Pa3sXOJy OTHACSIIN
C¢ 0 NpMBEXJAHETO HAa MaTEpUatHUTE 3anacy A0 TAXHOTO TEKYLIO MECTONOJIOKEHHE U CHCTOSIHUE — B TOBA YMCIIO
TPaHCIIOPT, 3aCTPaxoBKu, pa3xoau 3a cepruukaums U ap. CeGecToiiHOCTTa Ha MaTepHalIHWTE 3amacH BKIOYBA U

HAYHCJICHHUTE 00E31IEHKH 32 nepyuona.

He3aBbpINeHOTO NMPOM3BOACTBO €& OlCHABA Ha 0asa npekuTe pasxoqy Ha MaTepuany, BLHIIHK YCIYTH M TpYyA,
OTHaCAIIY CE 10 HENMPHKIIIOYECHY KbM Kpas Ha neprola KINEHTCKH MOPBHYKHA.
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DQunancos omuem

Pumaxem EOOJ »
3a 200unama, npukniousawia Ha 31 dexemepu 2014

v

Benexku kbM GUHAHCOBUA OTUYET
3. 3HaYnMM CYETOBOAHHU NONMMTHKH (MPOABIIKEHHE)
(e) Marepuayinm 3anacu (IPOABLJKEHUE)

HeTHata peannsupyema CTOMHOCT NpeCTaBNsABA NPEANONAracMara NpoJiaxHa leHa B HOPMATHNA XOX Ha CTONAHCKATa
JeiHOCT, HaMaleHa ¢ NPUONM3UTENHO OLEHEHWTE pa3XoiM, HEo0XOAVMM 3a NOBbpINBaHe Ha MPOYKTa U 32
OCBIUECTBABaHE Ha NpojaxbaTa.

(x) OGe3uenxa
- () Heodepusamuenu (punancoeu axmueu

®DuHaHCOB aKTUB, KOWTO HE CE OTUMTA 110 crpascinBa cTOMHOCT B nevandu n 3ary6u, C¢ npepasmiexia KbM BCsAKa
OTYETHA JaTa, 3a Ja € MNPELCHU Jaly HE ChLICCTBYBAT MpPU3HALM 32 oGesuerka. Enun (bHHaHCOB aKTHB C€ CHYHMTA 34
o0e3leHEH B cnyqaﬁ, ye uMa 00EKTUBHHU JIOKA3aTeJICTBA 32 €AHO WM MOBEUE CHLONTHA KMaIIY HEraTUBEH e(belcr BBPXY
O4YaKBaHMTE ObACLIU naimmm NMOoTOoIM OT TO3M aKTUB U TO3U e(belcr MoOXe ja ObJie HaAEKIHO OLICHEH.

OOEKTHBHO JI0Ka3aTeJICTBO, Y€ (PMHAHCOB aKTUB € 00€31EHEH, BKIIOYBA!

HEM3ITRIIHEHUE UK IPOCPOYME OT JUThXHUKA;
NPECTPYKTYPHPaHe Ha 3aIbJDKEHHETO KbM JIpYXeCTBOTO NpH YCIIOBHs, KOMTO JIpy:KeCTBOTO uHaye He Ou
pasriexaano;

MHJMKaLWH, Ye JUTHXKHHMK WM eMUTEHT LIe W3NaJHe B HEChCTOATENHOCT;

HeONMaronpusTHY MPOMEHH B cTaTyca Ha IUIallaHys Ha JUThXHUK UM EMUTEHT;

H39€3BaHETO HA aKTHBEH Iasap 3a AaJCHa LICHHA KHUTa;

HalmonaeMy AaHHM, KOWTO MOKa3BaT, Y€ MMa W3MEPUMO HaMaleHWe Ha OYaKBaHWTE NApUYHM TOTOLM OT Ipymna
({uHAHCOBYU aKTUBH.

Dunancosu axmuey omuUmany no amopmusupana CmotiHocm

JIIpy:xecTBOTO B3eMa NpEABUI JOKa3aTeICTBa 3a OOe3leHKa Ha (PMHAHCOBM AKTHBM OTHUTAaHU IO aMOpPTH3HpaHa
CTOMHOCT (32eMM ¥ B3EMaHus) 32 BCEKH KOHKPETEH aKTHB.

3arybata oT obGe3leHKa 32 (MHAHCOB aKTHB, OTYMTAH IO aMOPTH3MpaHa CTOMHOCT, ce M3YUCHsABA KAaTo pa3jiuKaTa
MeXy HEroBaTa OTUYeTHa CTOMHOCT M HACTOSIATA CTOMHOCT Ha 0YakBaHuTe ObJCIIY NapHIHY NOTOLHM, AUCKOHTHPAH!
C OpuruHanHus e(heKTHBEH JIMXBEH NPOLEHT. 3aryba oT ofe3ueHka ce npu3HaBa B nevanOu U 3ary0u M ce oTpasssa B
KOPDEKTMBH2 CMETKa HamanisBamia BieMaHmata. Korato cpOuTnE HacTeNMno ciel NpPU3HABAHETO HAa OGE3LCHKa,
HaMallsBa 3arybara oT o6e31ieHKa, ToBa HAaMaJIeHHe ¢ OTpa3siBa o0paTHO Ipe3 neyaiou u 3aryou.

(ii) Hedhunancoeu axmueu

OtueTHMTE CTOHHOCTY HA He(HHAHCOBUTE aKTHBU Ha JIpYXXECTBOTO, PasiMYHU OT MATEPHUAJHU 3allaCl M OTCPOYEHHU
JaHbYHU aKTHMBH, C€ NPETNIEXAAT KbM BCAKA OTHETHA JIaTa ¢ Le] a Ce onpeAeid Aany MMa NpusHamy 3a obesuenka. B
ciyu4aii, ue ChbIECTBYBAT TaKMBa NPU3HALIY, CE MPaBK MPUOIM3UTENHA OLEHKA Ha Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBa.
3ary6a oT obe3lieHKa ce NPH3HaBa BUHATY B Ciiy4aii, 4e GasaHcoBaTa CTOMHOCT Ha €MH akTHB WM 00EKT, reHepypal
napuuHy norouy (OI'THI), wacT oT KoATO € Toii, IpeBMINaBa HEroBaTa Bb3CTAHOBUMA CTOMHOCT.

14



Pumaxem EOOJ @Dunancos omuem
. 3a 200unama, npuxiousauia na 31 dexemepu 2014

Beaexkn KbM GUHAHCOBUS 0TUET
3. 3HAYNMH CUCTOBOAHH NMOJMTHKH (MPOALIKCHNUE)
(x) Ofe3nenka (NMpoxbIKEHNRE)

Bh3cTaHoBUMaTa CTOMHOCT Ha axTuB wiu OTTII, e no-BuCOKaTa OT HEroBaTa CTOWHOCT B ynoTpeba u cripaBejUIMBaTa
My CTOMHOCT, HamaNeHa ¢ pasxojuTe 1o npojax6a. IIpy oLEHKaTa Ha CTOMHOCTTa B YNOTpeGa, OBJCIINTE NapHIHU
MOTOLIM €€ AUCKOHTHPAT A0 CEeTAIIHATa UM CTOHHOCT, KaTo Ce Mpuiara AUCKOHTOB MPOLEHT Npeay JaHbly, OTpasABaly
TeKyLIUTE OLIEHKHM 32 Na3apa, LEeHaTa Ha [apuTe BbB BPEMETO M pUcKa crienududen 3a aktusa win 3a OI'TIIL. 3a nenra
Ha TecTa 3a o0e3leHKa, aKTUBH, KOMTO He Morar Aa ObJaT TECTBAaHH MHIMBMAYAIIHO, C€ IPYNHpaT 3aeQHO B Hail-
MajKaTa Bb3MOXCHA IpyNa aKTHBM, T€HEpHMpallla HApWYHM NOCTBHILIEHMA OT MpOAbKaBalla ynorpeba, KOMTO ca B
roJisiMa CTeNeH He3aBHCHMM OT MAPMYHMTE NMOCThILIEHUs oT Apyry akrusy iy OT'TITL

3ary6u ot obe3lieHKa ce MPU3HABAT B Neyantu u 3ary6u. 3ary6u ot obesuienka npusHatyu 3a OI'TIII ce pasnpenensar
TaKa, Y€ Ja HAMIAT OTUCTHUTE CTOMHOCTH HAa aKTHBUTE B 00EKTa MIPONOPIMOHAIHO.

3ary6a oT ofe3lLeHKa ce BH3CTAHOBABA CaMO JO TakaBa CTeleH, ue GanaHcoBaTa CTOMHOCT Ha aKTUBa He HaJBUINaBa
GanancoBaTta CTOHHOCT, KOATO G Guia onpeaeneHa, e MPUCTaiaHe Ha aMOPTH3aLlKs, aKo 3ary0a oT ofe3leHKa He €
Ouna npu3HaBaHa.

3) Joxoau Ha nepcoHasa

Kpamkocpounu ooxoou na naemu auya

Tpynosute U OCUTYPUTENHH OTHOWICHMS ¢ pPaOOTHULWTE M CIyxuTenute B J[pyXeCTBOTO C€ OCHOBaBaT Ha
pasnopenéute Ha Koaekca na tpynma (KT) m Ha pasnopenbure Ha AeiiCTBaIOTO OCUTYPMTENHO 3aKOHOIATEJCTBO B
Pemy6iika bbarapust.

KpatkocpouHuTe JOXoIM 3a NepcoHana noj ¢opmarta Ha Bb3HATPAXACHHA, GOHYCH M COIMAIHM HOIUIAIIAHUA M
npunoOUBKY (M3MCKYEMH B PaMKUTE Ha 12 Mecena ciiell Kpasg Ha N€puoJa, B KOWTO NEPCOHATBT € MONOXKMUI TPYA 3a
TAX, WIN € V3IBJIHII HEOOXOAVUMUTE YCIOBHS) Ce IPU3HABAT KaTo pa3Xol B 0TYeTa 3a IOXOANTE B NIEPHOAA, B KOHTO €
NONIOXKEH TPYAbT 3a TAX WIH C2 M3ITHJIHEHM U3MCKBAHUsATA 33 TAXHOTO MOMy4aBaHe U KaTO TEKyIO 3ambiDKCHuE (Caen
TIpUCTafiaHe Ha BCHYKHM IJIATEHHM BeYe CYMM M MOJaraliy ce yOPBXKKH) B Pa3MEP Ha HEAMCKOHTHpaHaTa MM CyMma.
Jbmxumure oT JIpy»KeCcTBOTO BHOCKH IO COLMAJIHOTO M 3/IPaBHOTO OCHIYDSIBAHE CE NPU3HABAT KaTo TEKYIN Pasxoll
3a/{bJDKEHNE B HEANCKOHTUPAH pa3Mep, 3a¢HHO U B NepHoja Ha HAYMCIEHUA HAa CbOTBETHMTE JOXOIM, C KOMTO TE ca
CBBbP3aHU.

Hauucnenus 3a Henonssan nnamen 200uuieH OmnycK
KbM xpas Ha oTuetHus nepuon JlpyxecTBOTO mMpu3HaBa KaTo 3aIbJDKEHHE HELMCKOHTHpaHaTa cyMa Ha OLEHEHHTe
pa3xony 3a IUiaTeH FOAMUIEH OTIYCK, OYaKBaHK Aa ObJAT 3alUlaTeHy Ha paGoTHULIMTE U CIYXUTEINTE NpE3 clieABaly

OTYETHU IICPUOAU B 3aMsiHa Ha TPyJda UM 3a USMHUHAIUA OTYETEH NEPUOI, KAKTO U ChOTBETCTBAIUTE Ha TE3W ROXOAU
pa3xoau 3a COMANTHO Y 3PaBHO OCUTYPSAABAHE, KOMTO pa60T011aTen;1T ObJDKH BbPXY. TC3U CYMH.
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Pumaxem EOOJ Dunancoe omyem
3a zo0unama, npurnoveania na 31 dexemepu 2014

benexkn KbM (l)ﬂHaHCOBHﬂ oTueT

3. 3HaYNMHM CYETOBOAHM NOJUTUKH (NPOXLJIAKEHHE)
(3) Jloxoau Ha mepcoHaNa (NPOIbJIKEHUE)
Jwvnzocpounu 00xo0u na naemu auya

@) Ilnanoee c dehunupanu enocku

[lnan ¢ aeduHMpaHy BHOCKH € IUIad 3a JOXOIH CNEl HayCKaHE, CIopea KOiTo APYXeCTBO IUlallla BHOCKU Ha APYro
IMUE ¥ HAMA HUKAaKBY TPaBHH WiM KOHCTPYKTMBHM 3aJbJDKCHMA Ja IUlallla ROMBJIHUTENIHM CYMHU CIEA TOBa.
TIpaBuTENCTBOTO Ha Bbirapyst HOCH OTFOBOPHOCTTA 3@ OCUIYPABAHETO HA NMEHCHM N0 TUIAHOBE 32 AepvHMpaHy BHOCKY.
Pasxoaute no aHraxuMmeHnTa Ha JIpY)KECTBOTO Aa MPEBEXJa BHOCKM NO MIAHOBETE 3a Ae(UHMPaHU BHOCKA Ce
Npu3HaBaT B neyanby u 3aryGu TeKyilo. 3aIb/DKEHMsTa 33 NMPEBEeXJIaHE Ha BHOCKM NO [IaHOBETE C Je(HUHUpaHU
BHOCKM C€ NPU3HABAT KAaTO Pa3sXoAl KOTaTo CBbP3aHUTE YCIYTH CE NPENOCTABAT.

(i) Inanoee c depunupanu 00xodu — o6e3ujemennsn npu NencUHonUpane

Ilnan ¢ aeuHUpaHy DOXOAM € IUIaH 3a AOXOAM CIIE HAMyCKaHe, pasiifdeH OT IUIaH ¢ AeduHupaHy BHOCKH. HeTHOTO
3agbiDkeHye Ha J[pyXKeCTBOTO 3a IUaHOBe ¢ Ac(MHUpaHM NOXOAM C€ M3UMCIABA KAaTO CE MPOrHo3upa cymara Ha
GbIeIIVTE JOXOAHM, KOUTO CIYKUTEIIUTE Ca NPUAOGWIN B 3aMsiHa HA CBOMTE YCIIYTH B TEKYIIMS M MPEAXOIHN NIEPHOJH,
Y TO3M A0XO0J Ce AUCKOHTHUPA, 3a Ia CE ONpPENeN HEroBaTa HacTosa CTORHOCT.

JlpyxxecTBOTO WMa 3aib/DKCHUE 3a M3IUIALIAHE Ha JOXOA MPH HAITyCKAHE Ha TE3M CBOM CIYKUTENH, KOMTO ce
NEHCHOHUPAT B ChOTBETCTBUE C M3VCKBaHMiATa Ha wi. 222, ain. 3 ot Konekca Ha Tpyaa (KT) B Buarapus. Cxo0pasno
Te3n pasnopenbu Ha KT, npu npexpatsBaHe Ha TPYAOBUS AOTOBOP HA CIYXHTEN HPUAOGMA NpaBO Ha MNEHCHS,
paboTonatenat My u3miama o0e3lUETEHWe B pa3Mep Ha JBE MeceuHH OpyTHM paboTHu 3amiatv. B cayuaii, ve
paGOTHUKBT WIH CIYXHTENAT ¥Ma HarpynaH cTtax B JlpyxectBoto oT 10 M noBede roausm KbpM JaTaTa Ha
NEHCHOHMpAHE, 00E3IUETEHNETO € B pa3Mep Ha IIecT MeceyHH OpyTHM paOOTHM 3amaté. B jombiHenue, ChriiacHo
aorosopeHu npomenu B Konextusnus tpynos aorosop (KT/I), B cuna ot 1oau 2014 r., B cinyuail, ye pabOTHUKBT uam
CAYXKHTENAT KMMa HaTpynaH crax B JlpyxectBoto 15 roavnm cumraHo OT jJarata Ha MpUBaTHU3aluUaATa My,
obe3imeTenyeTo € B pa3Mep Ha 8 GpyTHM 3amiaTd. 3a M3IUIAIIAHE HA 3aBHINCHOTO Bb3HAFPAXKACHME € HEOOXOAUMO
CILYXKMTENAT A2 YNPKHH NMPAaBOTO CH Ha MEHCHUA B CPOK OT JBA MECEla OT Bb3HHWKBAHETO My. CYUTAHO OT OKTOMBDH
2014 rogyuHa o0e3ETEHHETO CE YBENUYABa M € 110 25 1B. 32 BCAKA NPOCHYKEHa TOA1Ha HENPEKbCHAT TPY/OB CTaX B

HpyxecTBOTO.

B Benexka 21 ¢ onosecreHa cyMaTa Ha Ha4YUCIICHOTO 3aAbJDKCHUE, KAKTO Y OCHOBHUTC NOITyCKaHUs, HA OasaTta Ha
KOHWTO € M3BbLPIIICHA OLICHKATa My.

CoriacHo u3nckBanuaTa Ha MCC 19 Jloxoau Ha Haetu jnuua Jpy»ecTBOTO NpU3HaBa 3aXbIKEHHA 3a 00e3lIeTeHus
NpY NEHCHOHMPaHE, KOMTO ce W3uMcisBaT Ha OasaTa Ha KpeauTHUs MeTOL HAa NPOTHO3ZUPAHHTE EAMHUIIM.
FIeHCHOHHMAT aHTXUMEHT NPENCTAaBIsIBA HACTOAIIATA CTOMHOCT Ha Je()MHHPAHOTO NMEHCHOHHO 3aJbIDKEHHE KbM
IlaTata Ha oT4eTa 3a (MHAHCOBOTO CheTosHue. HacTosmara croifHocT Ha J1e(PMHIPaHOTO 3afbIKEHHE ce onpeJens no
NPOTHO3HMTE OBACINY U3XOAAIY MAPHYHY NOTOLM, M3MON3BAMKY JMXBEHUTE MPOLICHTH Ha JbPXKaBHUTE LIEHHYU KHIDKA,
KOMTO MMAT CPOK 110 NaJICKa CXOJEH CbC CPOKOBETE HAa ChOTBETHMA MACHB.
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Pumaxem EOOJ QDunancos omuem
3a 200unama, npuxiiousauia Ha 31 dexemepu 2014

Beqexkn KbM GUHAHCOBHA OTHET
3. 3H2aYNMH CUETOBOJHY NOJMTHKM (POALJIKEHME)

() Joxoau Ha nepcoHasna (MpoAL.IKeHNe)

(ii) Inanoee ¢ depunupanu 00xo0u — obeswiemenyn npu REHCUOHUpane (Mpodvadicenue)
Ype3s KpeauTHust MeTO Ha NPOTHO3UPAHUTE €IHHULIM

e Ce onpeneNs KakBa 4acT OT AOXOAMTE CE OTHACAT 3a TEKYIIus NMEPUOA W KaKBa YacT 32 NPeAXOAHY NEPHOIN U Ce
TnpaBy NpUOIM3UTENHA OLEHKA (AKTIOEPCKH MPEANONOKEHNA) OTHOCHO AeMorpadickute MPOMEHIMBH (KaTo
TEKY4eCTBO M CMbPTHOCT Ha HACTHTEe NMUA) ¥ (UHAHCOBUTE NMPOMEHIMBU (Karo ObIELIO HapacTBaHe Ha
3aIJaTUTE), KOUTO IIIE TIOBJUAAT BbPXY CTOMHOCTTA Ha AOXOAUTE;

® Taka OMpENEICHUTE JOXOAM Ce JUCKOHTUPAT C OrJIe ONpPEC/IIHETO HA HACTOAILIATa CTONHOCT Ha 33(bJDKCHUETO
32 M3IUIAlIAHE Ha Je(UHHAPAHH AOXOM U Pa3XOIUTE 3a TEKYLU TPYJIOB CTaK;

Pasxoaute 3a TEKyII ¥ MMHAJ TPYAOB CTAX U JIMXBaTa BhPXY NacuBa IO NiiaHa ¢ AepUHUpAHU NOXOAM CE NPU3HABAT B
nevyanbuTte U 3aryouTe 3a neproaa.

TIpeolieHKUTe Ha TAcWBa MO MiaHa ¢ AeduHVpanu goxoay (aKTioepckara redanda mnM 3aryba) ce mpusHasaT npes
Ipyrute BCeoOXBaTHHM AOXOM B HEpasnpeAeieHaTa nedanoa.

TlencuonHuTE pa3xoan C€ HAUMCIIIBAT KWW OTHACAT B nevanoure u 3ary6m‘e 3a NEproja Ha NpOCIY)XXBaHE Ha
CBbOTBCTHUTE CIIYXKUTEIU. Koraro pa3xoauTe 3a MUHAJ TPYJAOB CTaX €a BEYE YCTAHOBCHH, TC CC NPH3HABAT He3a0aBHo.

Cymara, OT4€TEeHa B OTYETA 32 (MHAHCOBOTO CHCTOHHE, NMPEACTABIABA HACTOAIIATA CTOMHOCT Ha 3aNbIDKCHHUATA HA
JpyxecTBOTO 32 00€3LETEHHUA NP NIEHCHOHHPAHe.

(iii) JHoxoou npu npexpamneane

Jloxoau mpu mpeKpaTABaHE Ce NMPH3HABAT KATO pasxon, korato J{pyxecTBOTO ce € aHraxupano sAcHo, 6e3 peaiHa
Bb3MOXKHOCT 3a OTKa3, ¢ OuumaneH noapo0eH IUlaH, ¢ KOMTO WiIM Aa npekpatd pabOTHM OTHOLIEHMS Npeau
HOpMajiHaTa JaTa Ha IEHCHOHHMpaHe, WIM Ja TpelocTaBd oOe3lleTeHus IPH NpEKpaTsaBaHe, B Pe3yaTaT Ha
IpeaIoXKeHe, HaIIPpaBEeHO 3a HAChpuaBaHe Ha JOOPOBONHOTO HamycKane. JIoxonu Npu NpekparsaBaHe 332 A0GPOBOJHO
HaIlyCKaHe ca TMPHM3HATH KaTO pa3Xxoll, ako J[py)XeCTBOTO € OTHPaBiIo OhUIMANHO MPELIOKEHHE 32 J0GPOBOIHO
npeKpaTsABaHe, ¥ € BEpPoATHO, 9e odeprara e Obje npueTa, a 6poAT Ha NMpUESIUTe MOXKE Aa Ce OLEHM HaAeKAHO. AKO
ofe3meTeHns ce JpKAT 3a NMoOBeye OT 12 Mecella Ced Kpasg Ha OTYETHUA NEPHOA, Te e AUCKOHTHpPAT JI0 TAXHATa
HACTOAIA CTOHHOCT.
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Pumaxem EOOT _ Dunancos omuem
3a 2o0unama, npuxioueawia Ha 31 oexemepu 2014

Benexkn KbM (PHHAHCOBHUS OTUET
3. 3HAYNMH CYETOBOAHM MONUTHKH (IPOTLAKEHME)
(v) Ipuxoau
()] Yenyzu

Tpuxonure ce oueHsBaT Ha (a3a CTpaBeiMBaTa LEHA Ha NMPENOCTABEHUTE YCIyrH, HETHO OT KOCBEHM JaHBIM U
NpeJOCTaBEHH OTCTBIIKY U pabaTi.

HPMXOIIMTC OT NMPEAOCTaBEHU YCIIYyru €€ l'lpPBH&BﬁT Ha Oaza NpUHIMNA 32 Ha4YMUCIsABAHE W 10 CTEIECHTa, N0 KOATO
CTOIMAHCKUTE M3roau ce npymonaaT oT prmecmm‘o W JOKOJIKOTO MPUXOAUTE MOraT HaAEKAHO jAa €€ MUIMCEDAT,
NpONoOpUMOHAJIHO HA CTENEHTAa Ha 3aBbpUHICHOCT Ha cJenKata KbM OTYCTHATa -naTa. Crenenra Ha 3aBBPUICHOCT
OOHMKHOBEHO ce onpenes noCpeaACTBOM aHaIN3 Ha M3BbPINCHATA pa601'a.

(i) Ilpuxoodu om npodaxcéa na mamepuau

Tpuxomure OT npojaxGaTa Ha MaTepuaid, B XOJa Ha HOpMajiHata ACHHOCT, Ce NpU3HaBaT B MOMEHTa, KOrato
CBINECTREHUTE PUCKOBE OT COGCTBEHOCTTA CE MPEXBBPIAT KbM KyMyBaua, NOJNYYaBaHETO Ha BB3HArPaXICHUETO €
BEPOATHO, CBbP3aHUTE Pa3XOAM U Bb3MOMKHUTE BPbIIAHMA Ha MaTEpUAIM MOraT Ja Ce ONPENCNAT HAJIEXKAHO U Cymara
Ha NPHXO0Za MOJXKE J1a Ce M3MEPH HaleNIHO.

(fi) JInsunr
ITnawanua no ausunzoeu 0020680pu

TInamaHuaTa MO ONEPATUBEH JIM3HHT CE TPH3HABAT B mevanby W 3aryOn Ha 6a3a JNMHEHHMA METOX 3a NEpHOAa Ha
JAW3MHIOBYA JOTOBOP. T10/IyqeHn JOMBIHUTENHHN IUTAIIAHUSA Ce MPU3HaBaT B NeyaiOu W 3aryOu KaTo HepasfenHa 4acT
OT O0IKTe TU3UHIOBY Pa3XOX Mpe3 NEpHo/a Ha A0roBopa. MUHMMAHUTE JU3UHTOBY BHOCKH 10 (PMHAHCOB JIN3UHT CE
pasnpenenaT Mexay (UHAHCOBH Pa3sxXoOy M HaMajlsiBaHe Ha HEYPEHCHHUTE 3abJKCHMs. DPHHAHCOBUTE PasXxomu ce
pasnpeenaT KbM BCEKM MEPHOX 3a BPEMETO Ha JIM3WHTOBUA CPOK Taka, 4e Ja ¢ NOCTHIHE MOCTOSHEH MepHoAnyeH
JIMXBEH NPOLCHT HA OCTAaThKa OT 3abKEHHETO.

(x) DOuHAHCOBU NPUXOAY U Pa3xoau

DHHAHCOBNTE Pa3XOaH BKIIOYBAT GAHKOBH TAKCH K KOMHUCHOHHH, bJDKMMH NPH peanu3upaHe Ha GaHKOBYM onepaluy ¢
TBPrOBCKH KOHTPareHTH.

®DuHaHcoBUTE Pa3xoau BKIIOYBAT Y pa3xXxoAu 3a JUXBUA OT AUCKOHTHMPaHE Ha 3aXbJDKEHUETO HaA I[p)’)l(eCTBOTO 3a
M3ILIAAHe Ha 10X0AH Ha NCpPCOHANIa NPHY NCHCHOHUPAHE.

ITeyanGu n 3aryGy OT BATyTHX KYPCOBM Pa3lUKK Ce OTYMTAT Ha HeTHa 0a3a wiM KaTo QUHAHCOBM NPUXO/H, WIN KaTo

dunaHCOBY Pa3Xodd, B 3aBUCHMOCT Jall¥d BATYTHUTE KyPCOBH PasiuK{ HPEACTABJABAT HeTHA neuanba Wi HETHA
3aryba.
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Pumaxem EOOJ Dunancoe omuem
3a 200unama, npuxnioveawia Ha 31 dexemepu 2014

Bejaexkn KbM GUEHAHCOBUS 0TUET
3. 3HaYNMH CYETOBOAHY NOINTUKH (NIPOABJIKEHNE)

(1) Jdanbk BLpXy nevanubara

I[am:m;r BBPXY nevanbarta 3a rojfiiHaTa BKIKOYBA TCKYIIM M OTCPOYUCHH AaHbLH. I[aH’bl('bT BBPXY neganbara ce
npu3HaBa B neuanou u 3ary6n, C M3KIIIOYEHHUE Ha TO3M, OTHACAll c€ 332 CTaTHM, KOWTO Ca MPU3HATH NUPEKTHO B
coOcTBeHUs KanuTall, WM B apyr BCe0OXBaTeH JOXO/.

Texymmn' JAaHBK € OYAaKBAHOTO JAaHBbYHO 3aTbJDKCHUE WIN B3€MAHE BBLPXY oOnaracmara neuanba wiu 331'}’63. 3a
rozmué’ra, npl«marai«’mn JAHbYHUTE CTABKH BJIC3NIU B CUJia WIM NO CBHIICCTBO BHbBCACHM KbM OTUECTHATA JIaTa U BCUYKN
KOPCKUMH 32 AbJKMMH JaHbLUU 32 NPEAXOAHW TOAMHU. TeKyLI.lPITe IOaHbYHU 33TbJKCHHs BKIHOUYBAT CbIIO BCAKO
JaHb4YHO 3a0bJDKCHHUE Bb3HUKBAILIO OT ACKIAPUPAHETO Ha AUBUIACHTU.

OTcpoqume HaHbLM C€ U3YHUCJIABAT BBPXY BpeMeHHHTe PasnuKu MEXAY CyMUTE Ha aKTUBUTC W NMAaCUBUTE, NMPU3HATH
BbB (bPlHaHCOBHH OTYET, U CYMUTE U3NOJI3BAHM 32 JaHBYHU LU, OTCPO'-ICH JaHbK HE C€ IPU3HABA 3a.

® BpEMEHHHM Da3IMKu OT ITbPBOHAYaJiHO NPM3HABAHE HA AKTUBU M MaCUBM MpH CACIKA, KOATO HE € OmsHec
KOMOMHAIINA U KOSATO HE 3acAra nevajou n 381")’614, HUTO 32 CYCTOBOAHH, HUTO 34 JAHBYHH LICIIN;

® pa3zIHMKH CBBP3aHM C MHBECTHLIMM B AbLICPHU TNPEANPUATHSA U CbBMECTHO KOHTPOJMPAHH NPCANPUATHA
JIOKOJIKOTO € BEPOATHO, Y€ TC HAMA Ja UMaAT 06pa'rx-lo TNPOABJICHKE B 0603pHMOT0 6’]:1[611(6; u

e o0naraeMu BPCMCHHY Pa3jMKH Bb3HUKBALIK OT MbPBOHAYa/IHO NpU3HAaBaHE Ha peiryTauus.

OTcpoqu JOaHbK C€ OLICHABA N0 JaHbYHUTE CTAaBKHU, KOUTO CC OYaKBa Ja CC mnpwiarat 3a BpCMCHHUTE Pa3jinKy, KOraTto
TE C€ NPOsABABAT OﬁpaTHO, Ha 06a3aTa Ha 3aKOHH, KOUTO C€a B CHJ1a WIM Ca BbBCACHY N0 CHIICCTBO KbM OTHCTHATA AaTa.

OTcpoqum‘e JaHbYHU aKTHBHU Y NMMaCHBU C€ KOMIICHCHUpAT CaMO aKkO MMa NpaBHO OCHOBAHME 3a NMpHCHaJaHe Ha TCKY1LH
JaHbYHH aKTHUBHU U NACUBH, ¥ TC CC OTHACAT A0 JaHbUH BbPXY neuandaTa HaJIOXKEHH OT €IHU U ChLIU AaHbYHU BJIACTH.

AKTUB TI0 OTCPOYCHY JaHbI¥M C€ HAYHUCJABA 32 HCHU3NOJN3BAHUTC NaHbYHH 331')'614, KpeauTyu u-npucnajamu ce
BPEMCHHU pasjInKH, NOKOJIKOTO € BEPOSATHO Obeiia obnaraema nedayiéa na Obae HaJIMYHa, Cpeily KOATO T€ IIa Morar
Ja ObAaT W3MOJ3BAHH. O'rcpoqel—lme HOaHBYHU aKTUBH C€ MNpEriexaar KbM BCSIKA OTYETHA Jata U C€ HaMalgBarT
HOKOJIKOTO HE € BEPOSITHO NOBEYE Opaeina naroja na Onae peanuiupaHa.

ITpu onpenensHeTo Ha TEKyIMs M OTCPOYEHHUs AAHBK JIPYKeCTBOTO B3eMa MpeABHA edeKTa OT HECHTypHU AaHBYHH
HO3MUMH ¥ ANy JONbAHUTENHN AaHbLM WIH JUXBA MOXE [a ¢a ALIDKUMU. J[pYXKeCTBOTO CMATA, Ye HaUKCIeHNATa 3a
NaHb4HH 3aJ6JUKEHHA Ca aJICKBATHH 32 BCHUKY OTBOPEHM JaHBYHH roJIMHM Ha 06a3aTa Ha oLieHKaTa Ha MHOro (iaxropy,
BIJIIOUUTENTHO HHTEPNIPETHPAHE HA JaHbYHM 3aKOHM M HPEMILCH ONUT. Ta3n OLeHKa ce OCHOBABA Ha MPUONN3NTENHH
ONEHKM U QONYCKaHWs M MOXE [a BKIIOYBA NpeLeHKH 3a Obaewmy cp6uTusa. Moxe Aa ce NosBH HOBa MH(opMalws,
cnopen xosto JIpykecTBOTO Ha NPOMEHM CBOMTE MNPELEHKM 33 AACKBATHOCTTA HA CBUICCTBYBALIUTE JAHBYHM
3afb/DKCHUS; TaKUBa NMPOMEHM B JaHbYHHTE 3aAb/KSHMS OMXa 3acerHajyu pasxoja 3a JaHblM B MEepHOAa, KOTaTo
TaKOBa ONPeLeNsTHe Oblie HaMpPaBeHo.
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Pumaxem EOO/] Dunancos omuem
3a 200unama, npuriovsawa Ha 31 dexemepu 2014

BeleKKN KbM (PHHAHCOBUS OTHET

3. 3HauMMu cYEeTOBOAHH MOJINTHKH (MPOABIKECHHE)

(M) Be3BBLIMEIAHM CPEACTBA, NPEIOCTABEHM OT IbPKaBaTa (puHAHCHDPAHUS)

Be3Bb3Me3/IHUTE CPEJCTBa NPENOCTABEHH OT IbpxapaTa ((pMHaHCHpaHUs, PABUTENICTBEHH AapEHHUA) MPEACTaBIIABAT
nonyyeHa MOMOM OT TMPABUTENCTBOTO, AbPXKABHM arcHUMM W MOAOGHM MCCTHH, HAUMOHAIHM WK MEXIyHApOLHM
oprany, noa GopmaTa Ha NpEXBLPIAHE Ha pecypcd KbM JIPYXeCTBOTO B 3aMsHa Ha OBACIIO CHOTBETCTBHE C
ONpEIENIEHN YCIOBYA 110 OTHOLIEHUE Ha ONepaTHBHATa My AeHHOCT. dUHAHCHPaHUATA, MPENOCTABCHU OT IbpiaBaTa,
MoraT fa 6bJaT CBBP3AHM ¢ AKTHBU UM CBBP3BaHM ¢ MpUXoau. Te ce NpU3HABAT NpK HAIMYNME Ha NPUEMIINBA rapaHiys,
ye JIpy)KECTBOTO IIE M3IMTBJIHY YCIOBUATA, CBBP3aHH C TAX M NIOMOINTA L€ Ce NONYYH.

Be3pb3mMe3gHUTE CpeICTBa, MPEIOCTaBEHN OT IbPiKaBatTa, CBbP3aHu ¢ aKTUBH, C€ NMPEJCTABAT B 0T4eTa 32 (bﬂHaHCOBOTO
CbCTOSHNC KaTO MNPpUXOAW 334 Obaemu neproay, KOWTO C€ NPU3HABAaT KaTO NpUXOA B nevanoure u 3ary6me
CUCTEMATUYHO U pallMOHAJIHO 3a CPOKa Ha NMOJIC3HUA XHUBOT Ha l'lpld}lOﬁMTPITe aKTHUBH, KaTo MO TO3U HAYHUH OTUCTCHUTE
NPpUXOAH OT (l)HHaHCPlpaHM}I Ha aKTUBY C€ KOMIIEHCHUPAT ChC CHOTBETHUTE PA3X0JY 32 aMOPTH3aLg 3a n€proja.

Be3Bb3Me3[HUTE CPEACTBa, NPEAOCTaBCHM OT XbpikaBaTa, CBbP3aHM C MNPUXOAW, C€ MPEACTaBAT B OTYETA 3a
(MHAHCOBOTO CHCTOSHME KAaTO NPUXOAM 3a GbJCIM NEPUOAM M CE NPU3HABAT KATO MPUXOJA Mpe3 NEPUOAUTe, KOraTo
BB3HMKBAT PA3XOAMTE, KOMTO T Ca NpeAHasHaueHu 1a komneHcupart. IIpenBua HeoOX0AMMOCTTa OT BepudmKalus Ha
Pa3XOAUTE OT ChOTBETHUTE JOTOBApALUY OPraHy, NPeAH TAXHOTO K3IUIallaHe KbM J[pyXeCTBOTO, HE C€ MPU3HABAT
OpUXoAM OT (PMHAHCHMpAHMA MPEAM ChOTBETHHTE pasxoAu Ja ObAaT BepUULUpaHM CBINACHO YCIOBUATA HA
(huHancupaneTo.

(1) HoBu cranaapTu n pa3ssicHeHusl, KOUTO He €2 NPUJIOKEHU NO-PaHO

Hsikon HOBM CTaHAaPTH, MPOMEHM B CTAHAAPTH ¥ pa3sacHeHUs, oqo0peHy 3a npuiarane oT EK, MoraT fa 6b4aT no-paHo
NpWIOKEHM B rOAMINHMSA Mepuoi 3aBbplusanl Ha 31 mexkemBpu 2014 r., BrOpeky ve Bce OLIE HE Ca 3aXbJDKUTENHH
npenu cnemBam nepuod. Tesu mpomenn B MCPO He ca OwiM no-paHo NPWIOXKEHW NPU M3TOTBSIHETO HAa TO3M
¢uHaHcoB oTueT. JIpykecTBOTO He ILUIAHMpA a NIpUIara Te3y CTaHAapTH NO-PaHo.

Cmanoapmu, pasacHEHUA U RPOMEHU 8 CAHOApmMU, KOUMO He ca Ounu NPUNONCenU NO-paHo — 0000penu 3a
npunazane om EK

o Toaunmmm nopoGperus B MC®O, Luwxwen 2010-2012 u 2011-2013. TlogoOperusTa BbBEXKIAT EAMHAIECET NPOMEHH
B JIEBET CTaHAapTa M CBLP3aHU MPOMEHH B APYTH CTaHAAPTH U passcHeHHsA. Te3n NpoMeHN He ce O4aKBa Aa UMar
3HAYNTENHN e(peKTH BbPXY (prHAHCOBMSA OTUET Ha JIpYy:KecTBOTO;

e Tlpomenu B MCC 19 — ITranose ¢ depurupanu doxodu: Buocku om cnyscumeny. He ce ouaksa Te3u NpOMEHM Aa
nMaT edexT BbpXy (PHUHAHCOBHS OTUET, Thi KaTO HAMA IUTAHOBE C Ac(UHMPAHN NOXOAM, KOWTO BKIIOYBAT BHOCKU
OT CIYXHTENN UM TPETH JINLA.

Cmanoapmu, pasacHeHus u npomenu ¢ cmanoapmu uzoadenu om CMCC/KPMC®O, koumo sce owe ne ca
0006penu 3a npunazane om EK:

PLKOBOACTBOTO CYMTa, Y€ € MOAXO/JAIIO Ja Ce OHOBECTH, Y€ CNEAHUTE HOBU Wid PSBH3HPAHM CTAaHAAPTH, HOBH
pa3siCHeHus ¥ NPOMEHY KbM ChILECTBYBAIIM CTAHAAPTH, KOUTO KbM OTUETHATa AaTa ca Bede M3gaaeHu oT CbBeTa 10
MEXIyHapoaun cueToBoanu cranmapté (CMCC), Bce owme He ca Owiu onoOpeHu 3a npwiarase ot Esponelickara
KOMMCHSA M ChOTBETHO HE Ca B3CTH NMPEABMJ NIPY M3TOTBAHETO HAa TO3U (MHAHCOB oT4eT. JlaTuTe Ha BiM3aHE B CHIA 33
TSX LHE 3aBUCAT OT PELICHUETO 32 onodpeHue 3a npunarane Ha EBponeiickara koMucust,
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Pumarem EOOJ . dunancos omiem
3a z00unama, npuxnioueauia na 31 dexemepu 2014

Benexkn kuM puHAHCOBHA OTUET

3. 3HauNMH CUETOBOIHM NOJUTHKH (IPOALIKEHNE)
(1) HoBu cTaugapTH ¥ padsicHEHUS, KOUTO HE €2 NPUJIOKCHU N0-PaHO

MC®O 9 ®unancoBu MHCTpYMeHTH (3na1eH 24 o1 2014);

MC®O 14 Pezynamopnu pazcpoueanus na cymu (uzdaoen 30 sryapu 2014),

MC®O 15 Ipuxodu om dozosopu ¢ knuenmu (u30aden 28 maii 2014);

IIpomeru B MC®O 10, MC®O 12 u MCC 28: Hnsecmuyuonnu npeonpusimusi: Ilpunazare Ha u3KmoyeHuama

om xonconudayus (uzdadenu na 18 dexemepu 2014);

Mpomenu B MCC 1 Hnuyuamusa 3a onosecmssane (usdadenu 18 dexemepu 2014);

Toduwnu nodobpenus 6 MCPO Ilepuod 2012-2014 (usdadenu 25 cenmemepu 2014)

Ipomenu B MC®O 10 u MCC 28: Ilpodaxcba unu anopm HA aKmueu MexcOy UHEECHUMOD U He2080mO

aAcoyUUPano unu coemMechHo npednpusimue (usdadeny 11 cenmemepu 2014);

e Tlpomenn B MCC 27 — Memod na cobcmeenus kanuman @ camocmoamenty unancoeu omyemu (uzdadenu 12
aszycm 2014);
TIpomenn B MCC 16 u MCC 41 — ITnododasauu pacmenus (u30adenu 30 onu 2014);
Ipomenn B MCC 16 u MCC 38 — oscnenue 3a donycmumime memoou 3a amopmusayus (usdadenu 12 mai
2014);

e TIpomenu B MC®O 11 — Omuumane na npudobueane na 0snose 8 coémecmuy deitnocmu (usoadenu 6 maii 2014).

KbM parata Ha M3rOTBAHETO Ha TO3H d)PIHaHCOB OT4eT, PbKOBOACTBOTO CMsATA, Y€ MPUWIaraHeTo Ha TC3U pPEBU3NPAHN
CTaHAapTH, HOBHA Pa3fACHCHUS KW INIPOMEHN B CTaHIapTH B 6’5}16]1[6, CJaea Karo ca OILOGPCHPI 3a npuaaraHe or
Enponeﬁckara KOMUCHSA B EBponeifxcxm C'blOS, HE CC€ O4aKBa Ja 3aCCrHe 3HAYUTEIIHO (1)14HaHCOBPlﬂ OTYET.

4. Onpenensine Ha cnpaBeJIMBHTE CTOHHOCTH

Hsixou OT CUETOBOAHMTE MOAUTHKY U ONOBeCTABaHMS Ha JIpy)XeCTBOTO M3MCKBAT OLEHKA Ha CNPaBeNJIMBU CTOAHOCTH
3a ()MHAHCOBM U 32 HEQUHAHCOBY AKTHUBY U TIACHBU.

CnpaBejyiuBaTa CTOMHOCT € lieHaTa, KoATo OM Ouna monydeHa Npu npojax0a Ha NafeH akTHB WIN IUIATCHA NpH
NPEXBBPISIHE HA MacuB Npy ob0MuaiiHa chenka MexIy Ha3apHd YYacTHUIM KbM JAaTaTa Ha OLEHKATa, He3aBUCHMO OT
TOBa 2y Ta3W LEHa € MPAKO HaOMoJaBaHa MIIM M34MCJIeHa 4pe3 M3MON3BaHE HAa Jpyra TeXHWKa 3a oueHxa. Ilpm
ONpeAeNnsHeTO Ha CIpaBeNIMBaTa CTOMHOCT Ha aKTHB MM NacyB, JpyXecTBOTO ce choOpa3sea ¢ XapaKTePUCTUKITE Ha
TO34 aKTUB WM IIACHB, aKO Na3apHUTE yYacTHUIM OWXa MMalH NPeaBUp, TE3W XapaKTEPUCTHUKH NMPU OLCHABAHETO Ha
aKTHBa WM NacuBa KbM JaTara Ha olieHsBaHe. ClpaBeyIMBaTa CTOMHOCT 32 LENHTE Ha OLICHKA W/ ONOBECTABAHE B
TO3M (PMHAHCOB OTUYET Ce ONpeieia Ha Ta3u 0a3a, ¢ M3KIIOUSHNE Ha IIalaHe Ha 6a3ara Ha akuum, KoeTo € B 00xBaTta Ha
MC®O 2, nu3uHroBu caenku, kouto ca B ooxsara Ha MCC 17, kakTo ¥ OLIEHKM, KOWTO MMAT M3BECTHA MPWINKA ChC
CrpaBe/UIkBa CTOMHOCT, HO HE €a MO COPaBe/IMBa CTOHHOCT, KaTo HETHA peanusupyema CToiHocT chriacHo MCC 2
Wy CTOHHOCT B ynoTtpeba cernacio MCC 36.

B nombineHue, 3a uenuTe Ha d)PIHaHCOBOTO OTUNTaHE, OUCHKNTC MO ClpaBeJIKMBa CTOMHOCT ca KaTeropusnpany B
HUBa: 1, 2 win 3 B 3aBUCHMOCT OT CTENCHTA, B KOATO BXOJAALUUTEC NAHHM 32 OLICHKA Ha CIIpaBeiMBara CTOHMHOCT ca
HaOmoaeMH ¥ 3HaUYUMOCTTa Ha '(])alcropm'e 33 OLCHABAHCTO HA CIIpAaBCIUIVIBaTa CTOMHOCT B HelfHaTa AI0CT, KOUTO
HHBaA Ca ONKMCAaHH, KAaKTO ClcaBa: ‘
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Pumarem EOOJ Dunancoe omuem
3a zo0unama, npuriioueamia na 31 oexemepu 2014

Benexky KbM (pUHAHCOBHA OTUET

4. Oupenensine Ha cnpaBeAJINBHTE CTOHOCTH (NPOXABLIIKEHNC)

- Huso 1 — BXOAfmuTe NaHHU Ca KOTHUPAaHU LEHU (HEKOPUTHPaHU) Ha aKTHBEH Ma3ap 32 MACHTHUYHHN aKTHBYM WK
MacuBM, A0 KouTo J[pyKecTBOTO MMa IOCTHII KbM JaTaTa Ha OLICHABAHE;

- HuBo 2 — BXoasIyTe JaHHU Ca pa3iNdHY OT LCHUTC HA aKTHUBCH Ma3ap, BKIIOYEHU B HUBO 1, KOUTO NPAKO WIN
KOCBCHO Ca NOCTHITHU 32 Haﬁnmz(eﬂne;

- HuBo 3 — BxoasmuTe JaHHM ca HeHaOMmoJacMy BXOAALIY AaHHY 32 1aJieH aKTUB WM NacHB.

AKo BxoJjaIMTe AAaHHU, W3NOJN3BaHM 3a OLEHKZ HAa CIpaseANMBaTa CTOMHOCT HA aKTHBAa WIM NacuBa, MOTaT Ja ce
KaTeropusypaT B paslM4HY HUBA OT HepapxusTa Ha COpaBeNIMBUTE CTOMHOCTH, TOTaBa OLCHKATA Ha CNpaBeAIMBATa
CTOMHOCT €€ KaTeropusvpa B HeiiHaTa LAJIOCT B TOBa HHMBO OT #epapXuATa Ha CHPAaBEIUIMBUTE CTOHHOCTH, 9YHATO
BXO/si1Ia HH(OPMALW € OT 3Ha4YeHHUE 32 LIOCTHATA OLEHKA.

JpyXecTBOTO HpH3HaBa TpaHcepd MEXXy HMBaTa Ha Hepapxusta Ha CIpaBeJIMBMTE CTOHHOCTM KbM Kpas Ha
OTYETHUSA NEPUOJ, TIPE3 KOMTO € cTaHasa NpoMsHaTa,

IMoreue undopMaims 3a JOMYCKaHUATA, HANPABEHH MPU OLICHKA Ha CIpaBeIMBUTE CTOMHOCTH, € BUIIoYeHa B benexka
25 DUHaHCOBY MHCTPYMEHTH.

S. ¥Ynpasaenne Ha puHaHcoBRS pUCK

Jpy*ecTBOTO MMa eKCTIO3MLMS KbM CIICHUTE PUCKOBE Bh3HUKBALIM OT yoTpe0aTa Ha PUHAHCOBM UHCTPYMEHTH:
®  KPEAUTEH PUCK
®  JIMKBUIEH PHUCK
®  masapeH PUCK

Tasn Genexka mpencrass uHdoOpMaUUs 3a eKCro3uuMsATa Ha JIPYXECTBOTO KbM BCEKM €OMH OT FOPHUTE PHCKOBE,
uenure Ha JIpy»ecTBOTO, IONUTUKY U MPOLIECH 3a H3MEPBaHE U YNPaBleHUE HA PUCKA, M YIPABJIECHUETO HA KauTana
Ha JIpyxecTBoTo. JIOMbAHUTENHM KOJMYECTBEHH OTOBECTABAHMS €A BKIIOYCHH B GENEKKHTE KbM Te3M (DMHAHCOBH
OTYETH. -

PwkoBOACTBOTO Ha )lpy)x(ecmom HOCH OTrOBOPHOCTTZ 3a YCTAHOBSIBAHC W YNPABJICHHUC Ha PHCKOBETE, ¢ KOWTO CE
cObekBa To0. Tasy NoOJUTHKA YCTaHOBMBA JINMHUTH 34 ITOCMaHC Ha PUCKOBE 110 OTACIIHHA BUIOBE, nedmx-mpa' npasuiia 3a
KOHTPOJl BbPXY PHUCKOBETE U CBOTBETCTBHUE C YCTAHOBEHMTE JIMMUTHU. Te3n monuTHMKK MomIexKaT Ha peryjspHa
IMPOBEPKa € LIEJ YCTAHOBABAHE HA HACTHIMIN U3MCHCHNS B PUCKa 3a Hp)’)KCCTBOTO.

Kpeauten puck
Kpenutnusar puck 3a JIpysxecToTo ce ChbCTOM OT PUCK OT (MHAHCOBA 3aryGa B CHTyalus, pH KOATO KIMEHT MWK

CTpaHa 110 Q)HHaHCOB MHCTPYMEHT HE yCnee Aa U3ITbJIHY CBOUTE AOTOBOPHM 3abJIKEHUSI. erZlPlTHPIﬂT PHCK Iponu3sTHia
OCHOBHO OT B3€MaHUA OT KNUEHTH.

22




Pumarem EOOJ Dunancoe omuem
3a 200unama, npuxaoyeamwa na 31 oexemepu 2014

Benexku KbM (PUHAHCOBHSA O0TYET
s. Ynpaiaenue Ha puHAHCOBHS PUCK (IPOALJIKEHHE)

B3ieMaHug oT KJIMEHTH

Excnosunusra KbM KpeIUTEH PUCK € B PE3YNTAT HA MHAMBUIYATHUTE XapaKTEPUCTUKY Ha OTACIHUTE KIMEHTU. Tasm
€KCIO3MIMA CBIIO Taka MOXE Ja 3aBUCH OT PUCK OT HEIUIAIaHE NpUCHIL 32 MHAYCTpUATa WIM 32 CbOTBETHaTa
abpxasa. Ilpuxonnte ce peanu3upar OCHOBHO OT mpoiax0a Ha yciyrn xbM JlpyxectBoTo Malika. Tlopanu Tasu
MPUYYHA PLKOBOJCTBOTO CUUTa, Y€ JIpYy»KECTBOTO HE € U3JI0KEHO HA KPEANTEH PUCK.

MNpopax6ute KbM APYrH KIMEHTH Ca CbC CPABHHUTENIHO MaibK 00EM, KaTo NMOJIMTHKATA € [d Ce MPEeNOCTaBAT YCIYTH
caM0 Ha KIMEHTH ¢ J00pa KpeauTHa pemyTalys, OpY KOMTO PUCKBT OT 3ary0u B pe3yiitaT OT HEIIallaHe Ha
3aTBJDKEHUETO OT KIUEHTA € MUHUMANICH. ’

KoM 31 pexemBpu 2013 roauxa J{pyxecTBOTO MMa 3HauWTejHA KOHLEHTpALMs HA KPEAWTEH PUCK B OCHOBHMS CH.
KnueHT — JIpyxecTBOTO Maiika (Bix Benexka 26). ChiieBpeMeHHO, 00a4€, OCHOBHUTE THPrOBCKH 3abJDKCHUS ChbM
ChlIaTa jiaTa ca b0 KbM JIpyKecTBOTO Mafika, IOpaay KOETO KPEAUTHHUAT PUCK € MUHUMAJIEH.

KoM 31 nexkemspu 2014 1 2013 roamuna [pyxecTBOTO HAMa HAYUCIIEHU 0GE3LEHKH HA THPIrOBCKH B APYTH B3EMaHMs.
JlukBuAeH puckK

JInKBHIEH PUCK BB3HUKBA NPH NOJNOXKEHUE, ue JPYKECTBOTO HE M3NLIHM CBOHUTE 3aNbJDKEHMS, KOTATO T€ CTaHAaT
n3ucKyemu. JlpyxecTBOTO npunara NMOAXOA, KOWTO Ja OCHIypH HEeOOXOAMMUs JHKBUAEH PECYPC [a C€ NOCpElHaT

HaCTBNUINTE 3ab/UKCHUS NPH HOPMAJIHY WM CTPECOBHU YCJIOBHs 0€3 Na ce pealu3upar HempueMJIMBY 3ary0u umm aa
Ce yBpeau penmyTauuaTa Ha J{pyxecTBoTo.

JpyXecTBOTO NpaBu (MHAHCOBO INAHMPaHE, C KOETO Aa MOCPEIUHE W3IUIAMAHETO Ha pa3Xof¥ M TEKyIMTEe CH
3aabDKCHY 3a nnepuon ot 30 aHu.

Ha3apen puck
IlasapeH puCK € PUCKBT, IPH NMPOMSAHA HA Na3apHUTE LEHH, KaTo KypC Ha Yy)XIECTPaHHA BATyTa, JIMXBEHY NPOLEHTH
WIH LICHM Ha KalmuTalnoBM WHCTPYMEHTH, JOXOxbT Ha JlpyxecTBoTo na Onae 3acerHat. Ilpes 2014 u 2013 roamna

HpyXecTBOTO HE € U3JI0KEHO Ha Na3apeH PUCK.

Banyren puck

/ApY’KECTBOTO HE € M3JI0XEHO Ha BATYTEH PUCK, Thii KATO He pealM3Hpa NPOAAKOU BbB BaTyTa, a MOKYNKUTE My ca
NIeHOMUHVPaHH Camo B JIEBa U B PEAKM cliyyau B Espo.

JInxBen puck

JApYXeCTBOTO HAMa €KCHO3UIMM B JIMXBOHOCHH (PMHAHCOBYM MHCTPYMEHTH, NIOPANM KOETO He € M3N0KEHO Ha JHXBEH
PHCK.

YHpaB.neHne HA Kanuraja

l'lqnmmcaTa Ha PbKoBOACTBOTO € na ce noaabpiKa KarnurtanoBa 6a3a, Taka 4¢ na ce noanbp)xa NOBEpUETO Ha
KpEeanTOpH, KIIMEHTH ¥ Ha ra3apa KaTo 110 ¥ Aa MOXKe /12 ce OCUTYPAT YCIOBUA 32 pa3BUTHEC Ha OuzHeca B Obaelne.

Ilpe3 ropuuara He € MMaNo NPOMEHM B CTPATErsTa 3a YIIPABICHUETO Ha KanuTana Ha JIpyecTBOTO.
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Pumarxem EOOJ

Benexkn KeM puHaHCOBUS OTUET
6. Mpuxoau ot nponaxéu
B xunnou neea

AGoHaMeHTHa NoAApbKKa

HW3BpHa00HAMEHTHA HOLPHKKa M APYTH OPBUKH

7. CebecToiiHocT Ha IpoaaKGuTE
B xunnou neea

Marepuanu

BbHmmy yemyru

AmMopTusauyu

3amiatu

Couunaliiu OCHIYpOBKH

H3MeHeHNe Ha He3aBbPILEHOTO IIPOU3BOACTBO

Ipyru pasxoau

8.  JIpyru npuxoau ot AeiiHocTTa
B xunsnou neea
®duHaHCUpaHusA

Jpyru npuxonu ot KOMIIEHCHPYEMH OTHYCKH
BbTpeltn yapbxky )

QDunancos omyem

3a 200unama, npurnousamia na 31 oexemepu 2014

2014 2013
6,388 5,751
889 365
7,271 6,116
2014 2013
724 590
1,401 952
70 69
3,686 3,419
708 672
72 (100)

8 6
6,669 5,608
2014 2013

- 4

3 5

- 2

3 11

Ipes 2013 r. JpyxectBoto e GeHednument no OmepaTHBHA nporpama ,,PasButue Ha HOBELIKUTE pecypcu’ upes
ATeHLms Mo 3a€TOCTTa 32 OCUIYpsBaHE Ha 3a€TOCT HA MIAACXKH 4O 29 FOZMHM 32 IIepHoA o 6 Mecela — 1Mo MPOeKT
»HOBO Hauano OT 0GpasoBanue KbM 3aeTOCT*. PUHAHCHPAHETO € OTYETEHO NPH NONYUaBaHE Ha NapUYHUTE CPEACTBA
TI0 MpOrpamara, KOWTO Ca NPEAHA3HAYCHM 3a MOKPUBAaHE Ha pasXxoauTte Ha JIpyxeCTBOTO 32 paGOTHH 3amiaTd u
COLMAIHO OCUrypsiBaHe, 3aIUIaTeHN 32 OCUTYPABaHe Ha 3a€TOCT HA HAaeTWTe Mo mporpamara ynua. KoM 31 nexemppu

2013 roavHa NPOEKTHT € NMPUKIIOYEH.
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Pumaxem EOOJ]

Benexku kbM QPUHAHCOBUS OTYET
9. AJIMMHUCTPATHBHH Pa3Xxoan

B xunsou nesa

Marepuaiu

BbHILIHM yCITyTH
AmMopTu3anmn
3amnatu

CoupainHy OCUTYPOBKH
Coupanau pasxoan

HApyru

10. Pa3sxoau 3a mepcoHana
B xunnou neea
3amwaTy U Bb3HArpaKAeHUsA

Pa3xoau 32 COLIMANHO OCHTYpABaHe
CoumanHy pasxony (BayHdepH 3a XpaHa)

Dunancoe omyem

3a z00unama, npuxnoveama na 31 dexemepu 2014

2014

12
66

56
31
182
71
424

2014

3,742
739
182

4,663

Cpeano-ciucbaHuAT Opoii Ha cyxutenure npe3 2014 roauna e 254 (2013: 260).

11. Pa3xoau no MKOHOMHUYECKH €JIEMEHTH

B xunsou nesa

CypoBHHU U MaTepHaiy

Pa3xonu 3a BLHILKY YCIyTH

Pa3xonu 3a amopTusauus

Bb3HarpaxaeHust Ha HaeTH JKLa

Pa3xoau 3a ocurypoBku

Kanuranusupanu pasxoau

H3meHeHye Ha He3aBBPLISHOTO IPOM3BOJACTBO

Hpyru pazxonun

CebecroitnocT Ha nponaxouTe
AIMHWHUCTPAaTHBHHU Pa3Xxonn

2014

752
1,467
76
3,742
739
(16)
72
261
7,093

6,669
424
7,093

2013

2013

3,708
725
185

4,618

2013

596
1,016
72
3,708
725

(100)
245
6,262

5,608

654
6,262
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Pumaxem EOOJ]

Dunancoe omuem

3a 200unama, npuxnousamwia na 31 dexemepu 2014

Benexkn kbM (PHHAHCOBUS OTHYET
12. ®dunancoBm pa3xoau

B xunnou neea

Pa3xoau 3a IMXBU OT AUCKOHTHPaHE Ha o0e3INcTeHNs 3a MCHCHOHYpaHe
Hpyru punancoBy pa3xonu
@OuHaHCOBY pa3xoan

13.  Pa3xoam 3a JaHbUH BbPXY NevyadaTa

B xunsou reaa

IMpusnaTtn B neyanon u 3aryon
Texyln pazxon 3a JaHbK

Omcpouenu 0anvynu pasxoou/(npuxoou)
Bb3HuUKBaHe M Bb3CTaHOBSBAHE Ha BDEMEHHHU Pas3iuKM

OG0 pa3xoan/(npuxoan) 3a JaHbLIU BLPXY nevanbara,
NpeacTaBeHy B Neqanén u 3aryou

B xunsou nesa
PaBneHnue Ha epexTHBHATA JAHBYHA CTABKA

IevanGa /(3ary6a) 3a nepuona

O61wo (pa3xoan) NPUXOAY 32 AaHbUY

INeuanba /(3aryba) penu obnaraHe ¢ JaHbIM

JaHbK BbpXy nevasibara 3a TeKyLlaTa roguHa npu craska 10 %
HenpusHaty 3a faHbYHU LENY PasXoau

O6mo pasxoau/(npuxoan) 3a IaHLIU BLPXY nevyajidata,
NpeCTaBeHN B NeYAI0U U 3aryom

EdexTuBHa A\anb4Ha cTaBKa

2014 2013

17 10

4 3
21 13
2014 2013
1 -

16 (14)
16 (14)
17 (14)
2014 2013
149 (134)
17 14
166 (148)
17 (15)

- 1

17 (14)
10.2 % 9.5 %
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Pumaxem EOOJ Dunancoes omuem
3a 200unama, npurriovsamia na 31 oexemepu 2014

BejiexkKkl KbM (PUHAHCOBHS OTHET

14. HmoTn, MalIMHM, CbOPbiKeHUs U oGopyaBane

B xunsnou neea Mamunnn,
cbopbakenus 1 KomniwTbpHa AkTiBu B nponec

oGopyaBane TeXHUKA Ha npuaodubane O6mo
Omuemna cmotinocm
Cango xbMm 1 syapu 2013 658 29 - 687
Tpunobuty akTUBK 30 1 - 31
OTnucaHy aKTUBH (6) . - - (6)
Canyo kM 31 pexemspu 2013 682 30 - 712
Canyio xpM 1 anyapu 2014 682 30 - 712
Mpupoburty axTUBY 100 29 5 134
OTnvicaHu akTUBH (7) - - (@)
Cango xbM 31 nexemepu 2014 775 59 5 839
Amopmusayua
Canno xbMm 1 ssHyapu 2013 345 12 - 357
AwmopTu3aiys 3a roAuHaTa 68 4 - 72
OTnucany akTUBU 4) - - (4)
Canno xbMm 31 pexemspu 2013 409 16 - 425
Canpo xbMm 1 siHyapu 2014 409 16 - 425
AmMopTur3anus 3a roauHarta 69 7 - 76
OTIycaHy aKTHBH (6) - - (6)
Cango xbM 31 gexemspu 2014 472 23 - 495

banaucosa cmoiinocm

KoM 1 ssnyapn 2013 313 17 - 330
Kbm 31 pexemepnu 2013 273 14 - 287
KoM 31 nexemBpn 2014 303 36 5 344

1S. HemarTepuajiHu aKTHBH
Kbm 31 nexemspu 2014 m 2013 roavma JIpyxecTBOTO mpuTe)aBa codTyep ¢ OTueTHa cToliHocT 1 Xun. neBa u

HaTpynaHa aMOpTH3auus B chiiya pasmep. 3a 2014 u 2013 roauHa HAMa HauKCIEHN Pa3XOO 3a aMOPTHU3alluM, Tbii
KaTo cO(YTYephbT € HAbJIHO aMOPTH3MPaH.
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Pumarxem EOOJ]

Besiexkn KbM (pUHAHCOBHSA OTHET

16. Marepuaanu 3anacu

B xunsaou nesa

Marepuanu
HezaBbplueHO NPOU3BOICTBO

Dunancoe omuem
3a 200unama, npuxiousamia na 31 dexemepu 2014

31 nexemBpu 31 pexemnpu
2014 2013

38 32

30 102

68 134

HeSaB'bpllleHOTO NMPOU3BOJACTBO BKJIOYBA Pa3XxoJM IO PEMOHTHM IOPBYKH, KOUTO HE Ca NPUKIIIOYCHN KbM Kpasi Ha
OTYETHHA IIEPUOI Y Pa3XxoJH, KOUTO Ca Pa3CpOUCHM 3a CeABallusl OTHECTCH NEPHOA, ChrjiacCHO €Tarna Ha 3aBbPUICHOCT

Ha ycyrara.

17. ThHproscku M Apyru BieMaHusi

B xunsou neea

Tbproecku B3eManus
Hdpyru B3emanus
INpennnateny pasxoau

18. Tlapm v napu4HHU EKBHBAJICHTH

B xunnou neea

Mapuann cpenctra B 6poii

TapuuHy cpencTBa N0 Pa3IAMATENHY CMETKH

19.  Perucrpupan kanurasn

31 pexemBpn 31 aexemBpn
2014 2013

5 5

7 -

5 6

17 11

31 nexemBpn 31 pexemBpn
2014 2013

3 2

532 190

535 192

KbMm 31 JexemBpu 2014 r., perncTpupaHusT ApyxecTBeH kanmutan Ha Pumaxem EOOJ| Bbinmsa na 5 xun. nesa,
pasnpesiclieH Ha MeTAeceT Asna, BCeKU ¢ HOMUHAJ OT €TO JieBa. EqnonudeH co6CTBEHNK Ha kanuTana Ha J[py»ecTBoTo

e Arpononuxum AJl.
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Pumaxem EOOJ

Benexku kbM pUHAHCOBUA OTUET

20. OrvcpoyeHH AAHBLYHU AKTHBHU

dunancos omuem

3a 200unama, npurousawa Ha 31 dexemepu 2014

Hpunmxmvlam 3a I[py)KeCTBOTO JaHb4yHa CTaBKa NPEACTABJIIBA 3aKOHOBO onpeneﬂeHaTa CTaBKa 3a KOPIoOpaTUBHUS

nanbk 32 2014 roauna, koATo e B pasmep Ha 10%.

B xunsou nesa

HMoTH, MalliMHK, ChOPBIKEHU U 000pyBaHE

Hauncnenus 3a o6e3iieTeHus TP NCHCHUOHUPAHE

Hauucnenns 3a HEM3NOJI3BaHU OTIYCKU
Hoxonu Ha ¢pusnvecky uLa

IIpoMeHN BbB BpeMEHHUTE PajiMKK NIpe3 roAnHaTa

B xunaou nesa

HiMoTH, MalllMHK, COPbXEHU U 000pyIBaHe
Hauncnenus 3a oGe3nieTeHys npu
NEHCUOHUpaHe

Hauucnenns 3a HeU3HOJI3BAHM OTITYCKH
Joxonu Ha pusmuecku nuna

B xunsou neea

HMoTH, MalllnHy, ChOPbXKEHUS 1 000pYyIBaHE
Hauncnenus 3a obesmerenus npu
NIEHCHOHMpaHe

Hauucnenns 3a HeM3NOoA3BaHU OTIMYCKH

2014 2013

4 13

23 31

9 10

2 -

38 54

[Ipn3uatu B

Canno Kbem neuanon n Hpusnatu B Cango xbm
01.01.2014 3aryon JABJ 31.12.2014
13 )] - 4

31 ®) - 23

10 1) - 9

- 2 - 2

54 (16) - 38

IIpuznatu B

Canno xbm nevyanou n Hpusznatu B Caapo kbMm
01.01.2013 3aryoun ABJ 31.12.2013
6 7 - 13

29 2 - 31

5 5 - 10

40 14 - 54
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Pumaxem EOOJ

Benexkn KbM puHaHCOBUS OTHET
21. Joxoam Ha HAETH JIMUA

B xunaou neea

Hacrosia CTORHOCT Ha 3aTbIKSHUATA KbM 1 siHyapy
CroiiHoCT Ha MPUAOOUTHTE MpaBa Npe3 roAuHaATa
Hauucnenu 1uxsmn
ITnatenu cymu
IIpeonenky, B T.4.:
Tlpeoyenxu, npousmexnu om onuma u
OelicmeumenHocmma
Axmioepcru newan6u (3azybu) om npomenu é
demozpagcxu Npednono;IceH s
Axnoepcxu neyanbu (3azybu) om npomenu 6v6
dunancoeu npednonoscenus
Cango xbMm 31 gexeMBpH

Dunancoe omyem
3a 200unama, npukmiovsawa na 31 oexemepu 2014

2014 2013
498 286
58 37
17 10
(145) (29)
23 194
33 21

; 22
(10) 151
451 498

CobraacHo usnuckBanmsita Ha MCC 19 Jloxoan Ha HaeTd JMlla, IPEOLICHKUTE HA O0E3METEHUATa TP NCHCUOHUpPaHe,
KOMTO NpEACTaBNABAT AKTIOEPCKM NMevyanty W 3aryGy NpoM3TEKIM OT NPOMAHA B aKTIOEPCKUTE MPEAMNONOKEHUA, ce
NpU3HaBaT KaToO IPYT BCeoGXBaTeH AOXOA B HepasmpezneneHute meuantu. Kem 31 aexemspu 2014 n 2013 romuna,
CymaTa Ha MpU3HATHTE B aKTIOEPCKY 3ary0u e B pasMep Ha ChOTBETHO 23 Xul. jieBa B 194 xun. nesa. CTOHHOCTTa Ha
npunoburure npasa npes 2014 u 2013 roauna B pasMep Ha CHOTBETHO 58 xXmil. JieBa 1 37 XML JieBa € NpuU3HarTa B
0TYeTa 33 A0XOAUTE KaTo afMUHUCTPaTUBHY pasxoau. ITpes 2014 r. 3a u3uuclieHe Ha 3ab/DKCHUATA 32 06C3IIETEHHA
NpY IEHCHOHUPaHe Ca U3NOI3BaHK YCIYTUTE Ha JMLIECH3UPaH akTIoEP.

Pazxonure npusHaTH B euantu v 3arybu ca, KakTo cieABa:

B xunsnou nesa

Pasxonw 3a Texymm yciayra
JIuxBY BBPXY 3aAbJDKEHUETO

31 aexemBpH 31 aexemBpH

2014 2013
58 37
17 10
75 47

OcHoBHUTE (bHHaHCOBPI INPEANOJ0XCHNA, U3MO0JA3BAHY NPY M3YKMCIICHUETO HA 3aJbJDKCHMATA NPH NCHCUOHMPAHE Ca

ClIeJIHUTE:

B xunsdu nega 31 aexemBpu 31 nexemBpu
2014 2013

JluckoHTOB NpoueHT kbM 31 nexeMBpu 3.50% 343 %

HapacrtBane HuBaTa Ha GbJeLiy 3annaTy Npe3 ITbpBaTa CCABaIla roAnHa - 2%

HapacTpane HuBaTa Ha GbaeIy 3amlaTy Ipe3 BTopara roanHa 2% 2%

HapacTeane HuBaTa Ha Obe1Ly 3aM1aTH Npe3 TpeTata roAMHa U Hanpen 2% 2%
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Pumaxem EOOQ

Be/exkKn KbM (MHAHCOBHUS OTYET

4 Dunancoe omuem
3a zodunama, npuxmousama na 31 dexemepu 2014

21. Joxoau Ha HaeTH JMUA (IPOIbJKEHHE)

Kem 31 nexemspu 2014 romvba u3noji3BaHute AeMOrpa)cky CTATUCTHYECKM MPEANONOXEHHsS C€ OCHOBAaBAT Ha

CICAHOTO!:

a) CMLPTHOCT Ha HaceneHueTo Ha Bwirapus mpe3 mepuoja oT 2009 no 2011 roauHa chriacHO JaHHWTE Ha
HarmmoHanHus cTaTUCTUYECKH MHCTUTYT;

6) neiictBaimmy xbM 31 nexemBpu 2014 roauHa ycnoBHs 3a NEHCHOHHUPAHE 32 OCUTYPHUTENEH CTaX M Bb3pacT MpH

BTOpa U TPETA KaTeropus Tpya.

EnHO OT OCHOBHHUTE M3MON3BaHU TNIPEANOJIOKCHNSA B M3YUCICHUCTO €, 1€ HOpMaTHBHATa 6a3a OTHOCHO NnpaBOTO Ha
NEHCUOHUPAHE HsAMA Ja C€ ITPOMEHH B Obaeme.

TeKy‘ICCTBOTO Ha nepcoHana ¢, KaKTo cJieABa:

Boapact

18 — 30 ropuHM
31 — 40 roaunu
41 — 50 ropuHu
51 — 60 rogunu
Haja 60 roguHm

31 nexemBpH 31 aexemBpu
2014 2013

1% 1%

0.50% -

0.50% -

- 1%

0.50% -

TnansbT 32 AeduHMUpany noxoau ulnara JIpyKecTBOTO Ha ClEIHUTE aKTIOEPCKH PHCKOBE:

VHBeCTULIHOHEH PHCK

JInxseH puck

Puck, CBbp3aH ¢ IBJATONETUETO

Puck, CBbpP3aH ChC 3amartara

Crnopen w3uckBanusta Ha MCC 19 "Hacroslmara CTOHHOCT Ha
3abJDKEHUETO MO IUIaHA ¢ Ae(MHUPAaHHU JOXOAM C€ M3YMCIIABA KaToO CE
M3TOJI3Ba JHCKOHTOB MpOLEHT, KOMTO TpaOBRa Ia CHOTBETCTBA Ha
Na3apHUTE HOXOAM OT ITHPBOKaYECTBEHUTE KOPMOPAaTHBHM 00MUrauyv
KbM jgatata Ha Oananca. Ilpu ycnosuwe, ue B Bbirapma nsama noGpe
Pa3sBMT KanWTIOB Ia3ap cleiBa [a c€ M3NOJ3BaT Na3apHUTE AOXOAU Ha
TpaBUTENCTBeHUTE obnuranuu. B usuucnenwero 3a 2014 roauna e
W3NON3BaH JUCKOHTOB IIPOLEHT, KOWTO OTYHMTAa KOMILIEKCHO Te3H
taxTopy. AHaiM3bT HA UYBCTBUTEJIHOCTTAa NOKa3Ba, 4e NpOMsHATa B
JMCKOHTOBMAT MpPOLEHT € €AWH OT Hali-ChIIECTBEHUTE AKTIOEPCKU
PUCKOBE.

HamaneHue Ha NMXBEHMs NPOLEHT Ha Bbirapckurte AbpKaBHM LEHHU
KHMXa Ie Ce OTPa3d BbPXY AUCKOHTOBMS MPOLEHT M INE YBENU4H
3a/TbIDKEHUETO TI0 TUIaHA ¢ IeMHUPAaHU JOXO/IM.

Hacrosimara cTofHOCT Ha 3abJKEHMETO NO IUIaHa ¢ AehUHUPaHU
JI0X04M C€ H3YKCJABA IIPH OTUMTAHE Ha Haii-goOparta NpuOIU3MTENHA
OLICHKa Ha CMBbPTHOCTTA Ha HACTUTE JINLIA.

Hacrosmara cToiiHOCT Ha 3agbIDKCHUETO MO IU@HA € JAeUHUPaHU
JIOXO[IY C€ M3MUCIABA KATO Ce OTYMTAT ObACLIMTE 3amiaTH Ha HAeTUTE
NIYI@ MO [U1aHa. YBEeIMYEHNETO Ha 3aILUTATHUTE LIE NOBUINY 33Xb/DKEHHETO
110 [1aHa.
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Pumaxem EOOJ dunancos omuem
3a 200unama, npuxmoueauia na 31 oexemepu 2014

BeiexKn KbM (PUHAHCOBHS 0TYET
21. JIoxoau Ha HAETH JULA (POALJIKEHNE)

KM Besika AaTa Ha qJPlHaHCOBH}I OTYET, pPbKOBOACTBOTO OLICHABA l'lpHGJ’lM:iHTCIlHPIﬂ pa3sMep Ha NOTEHIUAIIHUTE pa3Xxoan
3a ofe3LeTeHus Ipy IEHCUOHUPAHE, TUIATUMH Nnpy TEKYLOTO HUBO Ha Bbh3HarpaxacHusTa. Hacrosmara CTOMHOCT Ha
3aIbJIKCHUATA 32 o0e31eTeHNA npy NCHCUOHUPAHE Ca NpeICcTaBEHU KaTto ITbArocpouYcH rnacus, npe)mun_oﬁma'ra M
KJ'laCH(l)l/ll(al.ll/lﬂ KaTo Il'bﬂFOCpO'-lHH JOXO0JIM Ha NnepcoHaa.

AHAJIM3 HA YYBCTBUTETHOCTTA
B Tabauuata no-foiy € MpeACTAaBeH aHAIM3 Ha YYBCTBUTENHOCTTA CMPAMO 3HAUUTENHUTS MPEAMNONOKEHUT KbM 3i
nexkemBpu 2014 r., wsuucneH Ha 6asa MeTOZ, KOHTO €KCTpanonmpa edexta BepXY 3aIbJUKCHMATA 3a J0XOAM Ha

nepcoHana NpK NeHCUOHNPaHeE, PH Pa3syMHa NPOMsHA B OCHOBHUTE NPEANONOKEHHs KbM Kpas Ha OTHETHHA NEPHOL.

3aab/KeHne No MJ1aH

B xunaou nesa ¢ nepuHIPaHH AOXORHU
31 gexemBpn 2014
YBeanuyenne Hamanenue
Jnckonro npoueHT (1 % u3MeHeHue) 51 (44)
Braeino ysenauuenue Ha 3amature (1 % u3sMeHeHue) 33 (33)
Teky4ecTBO Ha nepcoHana B roauHy ( 1 r. usmMeneHue) 14 (16)
Buaema cMbpTHOCT (50 % M3MEHeHuUE) 46 41)

22. ToproBeKu M APYrH 3aAbLJIKEHUA

31 pexemBpu 31 pexemBpnu

B xunndu neea 2014 2013
TbProBeKU 3aXbDKEHHs 96 121
3agbixeHus KbM nepcoHasa 244 246
Hauucnenus 3a HEW3NON3BaHU OTITYCKM 92 105
3agbpKenysA O COLMAITHO OCUTYPsIBaHE ’ 101 99
3agbkeHus KbM OloluxeTa 97 130
630 701

dunancoBuTe MHCTpyMeHTH Ha J[pyxectBoto kbM 31 nexemspu 2014 u 2013 roauHa BKNIOYBAT THPrOBCKU M APYTH
3aibIDKEHVs B Pa3Mep Ha CbOTBETHO 96 xw. iea 1 121 xun. nesa.
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Pumarxem EOOJ _ dunancos omuem
3a 200unama, npuxnioueawia na 31 dexemepu 2014

BeaexKku KbM GUHAHCOBUS OTHET

23. JIpaxuM KOPNopaTHUBEH AAHBK

31 nexemBpm 31 pexemBpu

B xunnou neea 2014 2013
B HauaioTo Ha nepyuoja - 3
Hauucnex npe3 nepuona 1 -
IlnareH npes nepuona . - 3)
1 -

24. @unaHCUpaHNA

IIpe3 nexemepy 2013 r. JIpyxecTBOTO CKIIOYBA JOrOBOP 3a MapTHOPCTBO C JpyxecTBOTO — Maiika BbB BPb3Ka CbC
CKJIIOYEH OToBOp 32 Ge3pb3Me3nHa duHaHcoBa oMol no OnepatusHa nporpama PassuTye Ha YOBELIKUTE PECYPCH 32
dunancupane INpoekr ,,TpaHcnopT Ha pabOTHUUKMTE HA ArpONONUXUM AJl u PumaxeM EOOJZ, no KOWTO MpOEKT
JlpyxecTBoTo — Malika € GeHedunmeHT, a Pumakem EOOJI e napTHLOp. W3nbiHEHHETO Ha MPOEKTa € 3a 15 Mecena u
3aMouBa OT HauanoTo Ha 2014 r. MakcuMalIHO OMYCTHMATa CyMa IO MPOEKTa, KoATo ce ¢unancupa e 281 xun. nesa.
Ipes 2014 r. JpyecTBOTO OTHMTA TEKYIIO H3BLPUICHUTE Pa3Xxoiy 32 TPAHCNOPT U Bb3HArPAXACHMA, CBbP3AHU C
MPOEKTa M HE OTYMTA NPUXOAM OT (MHAHCUpaHMs TMPEABMI TOBA, Y€ WCKAHE 32 BL3CTAHOBABAHE HA CPE/CTBA HE €
M3roTBeHO OT BeHe(uuMEnTa Npe3 NepUoAa U PasxoluTe He ca Bepubyuuvpany OT YIpap/isBallus OpraH. Ouaxsa ce
¢unancupanero aa 6vae monydeno npes 2015 r. cmen BepuduLupane U 0100peHHe Ha CbOTBETHHTE Pa3XOAM Iio
MpOoeKTa.

OuakBaHaTta cymMa Ha (pUHaHCHpaHeTo 3a napTHbopa Pumakem EOO/L e okoio 50 xui. nesa.

25. (®OuHAHCOBU KHCTPYMEHTH

®yHaHCOBY aKTUBHU U NMAacCHUBU

B xunnou neea 31 nexemBpn 31 nexemBpu
2014 2013

DUHAHCOBU AKTUBU
Tobproecku M APyTy B3eMaHus 12 . 5
B3emaHus OT CBbP3aHU JMlla - 631
IMapy v napy4HN €KBUBANECHTH 535 192
547 823

DuHAHCOBY NACHBH

3axbiKkeHUs KbM CBBP3aHU JINLA 326 642
TBProBcky M APYTH 3aXBIDKCHUSA 96 121
422 763
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Pumaxem EOOX

Benexku kuM puHaHCcOBUA OTUET
25. (DUHAHCOBN UHCTPYMEHTH (MPOAbLJKEHHE)

KpeauTex puck

Dunancos omuem
3a 200unama, npuxniousawia Ha 31 dexemepu 2014

OTueTHATa CTOWHOCT Ha THPIOBCKMTE ¥ IAPYrM B3emaHusi KbM 31 nexeMBpU 2014 u 2013 roauHa MpPeACTaBIsBa
MaKcHMaHaTa KPEIUTHA EKCTIO3ULIMS, Ha KOATO € M3l0XKeHo JIpyxecTBOTO. THProBCKUTE M APYrH B3eMaHUs KbM 31
aexemspy 2014 1 2013 roauHa ca oT OBLIrapcky KOHTPareHTH. KsMm 31 nexemspu 2014 u 2013 roausa JIpyKecTBOTO
¥Ma KOHLEHTPALWMS Ha KpEIUTEH PHUCK, MPOW3THYAINa OT B3eMaHu# OT JIpyxecTBOTO — Mmaiika (Bx Benexka 26).
IMapyunu cpeacTsa B Gpoit B pasmep Ha 3 Xun. nesa KbM 31 JexeMBpy 2014 (2013: 2 xun. nesa) ca U3KIIOUCHH OT
Ta6auLATa N0-10My, Thif KaTO Ca Ha Pa3noJoKeHUe B JIpyXecTBOTO U HE €2 U3NIOKEHH Ha KPCAUTEH PUCK.

B xunsnou neea 31 pexemBpu 31 pexeMBpH
2014 2013

THProBekU M APYTH B3eMaHus 12 5
B3emaHys OT CBbP3aHU J1MlLIA - 631
[Mapy 1 napy4Hy €KBUBAIEHTH 532 190
544 826

JInkBnjeH puck

ITo-n031y € NpeacTaBeH Bb3pacToB aHau3 Ha pUHAHCOBUTE aKTUBY M NIACHBM KbM 31 ekeMBpH 2014 n 2013 roauHa.

31.12.2014 r. Bes Jo3mecena Otrd4pol2 Han 12
B xunnou neea MatypuTerT mecena mecena O6mo
(DUHAHCOBM aKTHBHU
IMapuunm cpeacTBa 535 - - - 535
TbproBcky 1 APYTY B3EMaHMA - 12 - - 12
535 12 - - 547
®uHaHCOBY NACUBH
THProBeky M APYTH 3abIDKCHUA - (96) - - (96)
3anbJpkeHUs KbM CBbP3aHM Il - (326) - - (326)
- @) - )
HeTtHa excnozunns 535 (410) - - 125
31.12.2013 r. Bes Ho3mecena Ot4jol2 Han 12
B xunndu neea MaTypHTET Mecena Mecena . O6mo
PrHaHCOBM aKTHBYU
IMapuunu cpeactsa 192 - - - 192
TBProBCcKY M ApYTH B3eMaHua 636 - - 636
192 636 - - 828
®UHAHCOBY NacuBH
TBbproBcku M ApYrH 3adbIKEHUA - (121) - - (121)
3;)11,J1>Keﬂm KbM CBBP3aHU 1M1 - (258) (384) - (642)
- (379) (384) - (763)
HeTtna excnosuuns 192 257 (384) - 65
duHaHCOBUTE AKTHBY M IACHBY Ca Fb/DKMMH 32 IUiallaHe 1o 12 Mecelia oT faTaTa Ha Oananca.
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Pumaxem EOOJ . Dunancos omuem
3a 200unama, npuxnioueawa na 31 dexemepu 2014

Benexky KbM (prHaHCOBHS OTHET

25. @OUHAHCOBU HHCTPYMEHTH (NPOXBJIAEHHME)
Banyren puck

Excno3uyua KoM 6a1ymeH pucK

3a J[pyeCTBOTO He Bb3HHKBA BATYTEH PUCK, Thil KaTo peanusupa npojaxouTe cu Ha obnrapckus nasap. Ioxkynkure
My OGMKHOBEHO Ca JEHOMUHVMDaHH BbB (YHKUMOHANHATa BalyTa, B peAku ciydau u B Espo, mopaan xoero
JIpyKeCTBOTO HE € M3J103KEHO Ha BAIyTEH PHCK.

JluxBeH puck

EInHCTBEHNUTE (PUHAHCOBH aKTUBH Ha JIpPY)KECTBOTO, KOMTO Ca JIMXBEHH, Ca TAPUYHATE CPEACTBA N0 GAHKOBM CMETKY,
KOUTO Ce OJIMXBSBAT TEKYLLO ChITIACHO MonuTykaTa Ha Gankata. Kbm 31 nexemspu 2014 u 2013 ronuna JpyxecTBOTO
HAMa APYTY JIMXBOHOCHHM (GMHAHCOBY aKTUBY U NACHBM, MOPAAM KOCTO HE € H3JIOKEHO Ha JIMXBEH PUCK.

CnpaBe[NBHY CTOHHOCTH

PbKOBOJACTBOTO € M3BLPINUIO aHATH3 Ha (PUHAHCOBUTE HHCTPYMEHTH, 10 KOUTO JIPYXXECTBOTO € CTpaHa KbM JaTaTa Ha
duHaHCOBYUA OTUET, 32 Aa GBAAT OTPEJENEHN TEXHATE CIIPABEUINBI CTOMHOCTH M CHOTBETHUTE MM HUBA B fiepapxusTa
Ha CHpaBeIUBUTE CTOMHOCTH.

(i) JIpYXecTBOTO He € CTpaHa MO (GUHAHCOBU MHCTPYMEHTH, KOUTO CE OTUMTAT [0 CHPABENINBA CTOHHOCT KbM 31
nexemBpu 2014 u 2013 r. Tlocouenara no-nody HH(poOpMauws 3a CIpaBe/IMBY CTOHHOCTH € NpEACTABEHa
€IVHCTBEHO 32 LIEJIUTE Ha ONOBECTABAHETO.

(ii) PbKOBOACTBOTO CUMTA, Y€ OTYETHHUTE CTOMHOCTH Ha CIEAHMTE (PMHAHCOBM VHCTPYMEHTH Ca pasyMHM
ApuGIKEHUs Ha TEXHUTE CNPAaBE/IMBY CTOHHOCTH:

- TBProBcKM ¥ ApyTH B3éMmanus (Benexxa 17) n B3eMaHus oT cBbp3anu nuua (benexka 26),
- THPFOBCKM M APYTH 3abbkeHus (Benexka 22) 1 3a1bKeHMA KbM CBbp3aHy jnua (Benexxka 26);
- napuulu cpenctsa (benexxa 18).

PLKOBOACTBOTO CuuTa, Y€ INOCOYEHHTE I10-rope (HUHAHCOBM MHCTPYMEHTH OTIOBAPAT Ha KPUTEpDUMTE 3a
KiacuuiMpate B TPETO HUBO Ha HiepapXuaTa Ha CpaBeUIMBUTE CTOAHOCTH.

Tpe3 oTueTHUs nepuon Jpy>XeCTBOTO He € M3BbPILMIO MPEXBhPISAHE HA PUHAHCOBM UHCTPYMEHTH MEXY OTACIHUTE
HMBa Ha fiepapXusiTa Ha CIpaBeIMBUTE CTOMHOCTH.
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Pumaxem EOOJ Dunancoe omuem
3a zoounama, npurioveawia na 31 dexemepu 2014

Benexkn KbM GuHAHCOBUS OTYET
26. Cebp3aHm auua

Haentuduuppase Ha CBbP3aHuTe ML

HpyxecTBo-Maiika 1 KPaiiHO KOHTPOINPAIIO APYKECTBO
Kpaitso koHTponupaimo apyxectso € Acua enn duprunaiisspe Jlumuizn — Bpurancky BUpUKMHCKY OCTPOBHY.
Cabp3aHu nuila Ha JIpyKecTBOTO ca:

e  Arpononuxum AJ] — EaHonuuen coGeTBeHMK Ha KamuTana (JIpyxecTBo — Maiika);

e  Adep Brarapus EOOJ] — 100% abiuepHo apyxecTBo Ha Acua e @bprunaitsspe Jlumutun;
e  Hurpononuxum A/l - cBbp3aHO JIULE N0 JIUHUS HA yNIPaBJICHUE.

IMpe3 2014 n 2013 roauna I[py)i(eCTBO'm € peau3upaio cAeIKn camo ¢ JIpyxecTBOTO — Maiika.

3aKHOUUTENHUTE Ccaliila BbB B3EMaHUATA U 3aJbIXKECHUATA OT/KBM CBBp3aHM JINLA KbM Kpas Ha rojiuHata C€a, KakTo
cJieaBa:

Kpamxkocpounu eé3emanun u 3a0v14cenun

B xunaou neea 31 nexemBpn 31 pexemBpnu

2014 2013
Arpononuxum Al (TBProBCKy B3eMaHUs) - 631
Arpononyxum A/l (TbProBCkH 3aXbIKEHNSA) (326) (642)

Tpe3 2014 1 2013 roaunHa J[pyeCTBOTO € pealiu3upaiio MPOAaKOK U MOKYIKK KbM/ OT CBBP3aHM JIMLA, KAKTO CEABA:

B xunaou neea 2014 2013
Ipoaaxon

Arponomuxum AJl (yenyru n MaTepnany) 7,188 6,077
MNokynku

ArponomuxuM Al (yenyru, UMCO u marepuanu) 914 852

O6uara cyma Ha Bb3HarpaX<aeHHETO Ha Ynpasurens Ha J[pyxecrBoTo mpe3 2014 romuna e 14 xmn. nesa (2013: 52
XWII. 1eBa 32 JIBaMa YTIPABUTEIIN).

27. CuOuTHa ciea gatata Ha (PUHAHCOBHS OTHET
Hsama cpOuTHA cnen naTata Ha OTHETHUA TEPHUOJ, MSHCKBAIM KOPEKIMH WM OMOBECTABAHE BbB (DMHAHCOBUS OTHET,

KOWTO €a Cce CiIyduiy 3a NIepuoja OT OTYETHATa JaTa 10 AaTara, KoraTo To3M (PUHAHCOB OT4eT € 0400peH 3a W3jaBaHe
OT YrnpaBUTENS.
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JOKJIAJL HA HE3ABUCHMMSA ONATOP

Jo enHonu4yHUsA COOCTBEHUK Ha
Pumakem EOO/]

Hoxnan BbpXy GpUHAHCOBUSA OTUET

Hue usBmpmMXMe OJUT Ha TpWIOKeHWs (QuHaHcoB otuer Ha Pumakem EOO]]
(“ApyxecTBOoTO”), BKIIOYBALL OTYeTa 3a (PMHAHCOBOTO cheTosiHMe KM 31 mexemspu 2014
roJuHa, OTYETHTE 32 meqandata Wi 3arybaTta ¥ Apyrus BceoOXBaTE€H JI0XO[, 32 MPOMEHHTE B
cOOCTBeHUs KanuTal M 3a MAPUYHWTE NMOTOLM 3a TOAMHATA, 3aBbpIUBAllAa Ha TasH JarTa, U
Oenexky, BKIIOYBAIIM 0000LICHO OMOBECTABaHE HA CHIIECTBEHWTE CHETOBOAHU MOIUTHKH M
ApyTa NOsACHUTENHA NHGOPMALHS.

Omzosoprocm Ha pKOBEOCMEOMO 30 PUHAHCOBUS OMYem

PHKOBOJCTBOTO € OTTrOBOPHO 33 U3rOTBAHCTO U AOCTOBCPHOTO NpEACTaBAHEC HA TO3U (l)P[HaHCOB
OTYET B CBOTBETCTBHUC C Mexcnyﬂapozmme CTaHJapTH 3a (l)PXHaHCOBO OTUYHATAHE, TPUETH OT
EBpOl’ICﬁCKHﬂ C’B}OB, U 32 TaKaBa CHCTEMa 3a BBTPCHICH KOHTPOJI, KaKBaTO DPBKOBOACTBOTO
Oonpeacin  Karo HeoOXOoaMMa 3a M3rOTBAHETO Ha quchon OTYET, KOWTO Aa He ChAbpiKa
CBIICCTBCHH OTKJIOHCHHA, HE3AaBHUCHMO TAJIM T€ CC NhJDKAT Ha H3MaMa WIHN IpeIlKa.

OmezoeopHocm Ha odumopa

Hawata oTroBOpHOCT ce CBexja O W3pa3siBaHe Ha OJUTOPCKO MHEHHE BHPXY TO3H (PUHAHCOB
OTYET, OCHOBABALIO C€ HA W3BBpIIEHHA OT Hac oxur. Hammar omur Ge mposeaeH B
CHOTBETCTBHE C M3HCKBaHUATa Ha MeXIyHapoJHHUTe OJUTOPCKM CTaHHapTH. Te3u cTaHmaptu
HajlaraT Cla3BaHe Ha €THYHWTE W3KMCKBAHMA, KAKTO M OAUTHT Ja ObJe IUIaHHUpaH M NMpPOBeJEH
Taka, 4e Hue /ia ce yOenuM B pa3yMHa CTENEeH Ha CHI'YPHOCT JOKOJKO (PHHAHCOBHAT OTYET HE
CBIbPXa CHINECTBEHU OTKIOHEHHU.

OmuThT BKIIOYBAa M3ITRIHEHHUETO Ha MpPOUEAYPHM, € LeJl IOJNyvyaBaHe Ha OAMTOPCKH
JI0Ka3aTeJICTBA OTHOCHO CYMHTE M OIIOBECTSBAHMSATA, MPEACTABEHU BHB (PUHAHCOBHA OTYET.
N36panute npoueaypd 3aBHCAT OT MNpeLieHKaTa Ha OJAWTOPA, BKJIIOUMTENHO OLEHKATa Ha
PHUCKOBETE OT CHILIECCTBEHH OTKIOHEHHS BbB (MHAHCOBHA OTYCT, HE3aBUCHMO JAJIM T€ CE
IOBJDKAT Ha W3MaMa WIM Ha rpemika. IIpy U3BBpPIIBAHETO HA Te3M OLEHKHM Ha PUCKA OAUTOPHT
B3eMa [M0J BHHMaHHME CHCTEMara 3a BBTPElICH KOHTPOJ, CBBP3aHA C M3rOTBAHETO M
AOCTOBEPHOTO TMpEJCTaBsHE Ha (PUHAHCOBHA OTHET OT CTPaHAa Ha MNPEANPUATHETO, 32 Ja
pa3paboTH OJUTOPCKM NPOLEAYPHU, KOMTO C2a MOAXOMSILIM MPH Te3H 0GCTOATENCTBA, HO HE C LieN
H3pa3sBaHE Ha MHEHME OTHOCHO e()eKTHBHOCTTa Ha CHUCTeMaTa 3a BBLTPELIEH KOHTDPOJ Ha
npeanpuaTero. OIWTBT CHIIO TaKa BKJNIOYBA OLIEHKa HAa YMECTHOCTTA Ha MPUJIaraHuTe
CUETOBOJHHU TNOJIUTHKH W Pa3yMHOCTTa Ha NPUOIH3HUTEHUTE CYETOBOJHN OLIEHKH, HAIPABEHH
OT PBKOBOJICTBOTO, KAKTO Y OLICHKA Ha IPJIOCTHOTO NMPEACTABAHE BHB (PUHAHCOBMS OTUET.

CuuTame, ue NOMyYEeHHTE OT HAaC OAWUTOPCKM [OKA3aTENICTBA Ca MOMXOASIIM M JOCTAThYHH 3a
dopmupaneTo Ha 6a3a 3a u3passBaHe Ha HALETO OJUTOPCKO MHEHHE.

KNMT Brarapua OO/, 6varapeko ApyxxecTso ¢
OrpaHuieHa OTroBOPHOCT U GupMa-wieHKa Ha KNMMI

Mpexara or HesasucuMu GrpMu-waeHKy, buananu BnucaHo B Tuprosekus IBAN BGO6 RZBB 9155 1060 2664 18
Ha KNMI Unteprewvtvn Kooneparue ("KNvF PerucTbp npu AreHuun no BIC RZBBBGSF
UnTepHewbHBA'"), IBEALAPCKO OPUAKNECKO AUUe. snucaanvnaTa EMK 040595851 PaigaisenGank (Bbarapus) EAL



Muenue

Ilo Hame MHeHue, (QUHAHCOBMAT OTYET JiaBa BApHA M YeCTHA MpPEACTaBa 3a (PMHAHCOBOTO
cuecrosiHue Ha JlpyxectBoto kbM 31 mekemBpu 2014 roguHa, KakTo U 32 HErOBUTE (PUHAHCOBH
pesyJsiTati OT AeHHOCTTa U 3a NapHYHHUTE MOTOLM 3a FOAWHATA, 3aBbpIIBala Ha Ta3W Jara, B
CBOTBETCTBME ¢ MexIyHapoAHHTE CTaHAApTH 32 (UHAHCOBO OTYMTaHEe, MpPHETH OT
Eponeiickus Cpio3.

JoxJyiax no Apyrd NpaBHA B HAJ30PHA M3UCKBAHAA

TI'oouwen doxnad 3a deiinocmma na Jlpysicecmeomo u3zomeen Cv2lACHO USUCKEAHUAMA HA Y.
33 om 3axona 3a cuemosoocmseomo

CrriacHo M3MCKBaHMATA Ha 3aKOHa 32 CUETOBOACTBOTO, HHE JOKJIAABAME, Y€ MCTOPHUECKATA
¢uHancosa uHpOpMaLs, NpeACTaBeHa B TOAMIIHUS JOKIan 32 AeHOCTTa Ha JlpyxecTBOTO,
HU3roTBEH OT PHKOBOACTBOTO CBHINIACHO Wi. 33 OT 3aKOHa 3a CUETOBOJCTBOTO, CHOTBETCTBA BHB
BCHYKH CHLIECTBEHHU aCNEKTH Ha (MHAHCOBaTa MHGOPMAIUSA, KOATO CE ChIBPKA B OJUTHPAHUS
roauiieH GUHAHCOB OTYET Ha Jpy)KeCTBOTO KbM H 3a FOJMHATA 3aBbplIBama Ha 31 nekeMBpH
2014 roaguna. OTrOBOPHOCTTA 32 M3TOTBSHETO HA FOAMINHMA JOKJIAZ 3a JeHHOCTTa, KOWTO €
onobpen ot VYnpasurens Ha JlpyxectBoto Ha 30 anpun 2015 roauHa, ce HOCH OT
PBKOBOACTBOTO Ha J{py>kecTBOTO.

(/“
Tun6spt MakKon / Ho6puna Kanosuosa )
Ynpasumen Pezucmpupan oou

KIIMI” beirapus OOJ]
Codms, 24 roun 2015 rog
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