Grant Thornton

[ oguvLLeH aoknag 3a AerHocTTa
Hoknag Ha HesaBUCMMUA OOUTOP
NHousmagyanen ouHaHCOB oTyeT

M Munuuep n Mio

31 nekempu 2020 r.

MILITZER & MUNCH




Mu M MATTULIEP 1 MIOHX BFF OO/
WMHuauemayaneH dMHaHcoB oTyeT
31 pexkemspu 2020 .

CbabpkaHme

Fopunwen nvHauBUAYyaneH Joknag 3a AeMHOCTTa

Hoknag Ha HezaBucuUMUA oauTop

OtyeT 3a HPUHAHCOBOTO CLCTOSIHUE

Or4veT 3a nevyan6ara unu 3ary6ara u gpyrusi BceobXxeaTeH
noxon

Ot4eT 3a npomeHUTe B COGCTBEHMNA KanuTan

OT1yeT 2a NapUyHUTE NOTOLM

MoAcHeHna KbM MHAMBUAYaNHUS (PUHAHCOB OTYeT

CtpaHnua

6-49




M 1 M MUATIMLUEP W MHOHX Bl 001
lNogvileH nHaveupyaneH AoKNag sa geiHocTTa
31 pexkemepu 2020 T.

MILITZER & MUNCH

roouieH UHOMBULOYAIEH
AOKINAL 3A OEMHOCTTA

Ha Ynpaeutens 3a 2020 r.

1. M u M Munvuep u Miwonux BI” OOJ1 — nazapHa cpefia, edbeKkTu oT
nasHaemuara Covid-19, pa3BUTMe U OEMHOCT Ha KOMNaHWUATA,
OCHOBHU PUCKOBE M Npe/in3BuKarernictea

1.1. TNazapHa cpena n echekTn ot nangemuata Covid-19

®uHaHcoBaTta 2020 roguHa Gelue UIKMIYUTENTHO TPYLAHA W NPpeausBMKaTenHa 3a M u
M Mwunuuep n Mioux Bl Ocser NocTosHHO cunHaTa KOHKypeHUus B BpaHiua,
rmobanHara kpusa BcneAactBue Ha Covid-19 nangemusATa, BMOLWM  APAGTUYHO
oblwara uKoHomMuecka o6CTaHOBKa W TbProBCKATa CPefia B CEeKTOp TPAHCMoPT M
cneguumns. TpaHCnopT W OpPUEHTUPaHW KbM WM3HOC TMPOW3BOACTBEHU CEKTOpH
NpeTbpnaxa 3HaYuTeneH cnag, Nopagu npekbCcBaHe Ha BepuruTe 3a JOCTaBKA U
crnafl B CbBKYNHOTO TbpceHe. BbBexpaHeTo Ha HeoOxogumuTe Mepku 3a
orpaHuyaBaHe Ha pasnpocTpaHeHWeTO Ha BuUpyca Npes nbpeaTa MNoNoBUHa HAa
rofMHaTa, Ha npakTuka AoBe[oxXa [0 ChvpaHe Ha HOPMANHOTO YHKUMOHMPAaHE Ha
3HauUUTESTHA YacT OT MKOHOMMKaTa He camo B bbnrapus, HO v B CTPAHUTE OCHOBHM
TbPIOBCKY NMapTHLOPMU.

HeraTUBHUAT edekT BbpXy AeiHOCTTa Ha dpyxectsoTo Belwe sHaunTened. CnagbT
B npopaxbure sa nepuwoga Maprt-Man 2020 cnpsmo cblyms nepuog Ha 2019 e
22,6%. B cnepeawmte Meceuy cuTyauvsaTa ¢ naHgemMuaTa M BusHec KnumaTsT ce
nogobpuxa yactuudo. B pesyntat oBopoTbT Ha [pyxecTBoTO ce crtabunuaupa u
nMalle U3BECTHO KOMMEHCMpaHe Ha cnafja oOT HavyanoTo Ha roauHara.
ColuespemMeHHo 6sxa NPMNOXeHN peanla MEepKM 3a HaManseaHe Ha oriepaTUBHUTE
pasxodun. Hsima npeycTaHoBsiBaHe Ha AeNHOCTU U 0cBoBoXaAaBaHe Ha NepcoHan BbLB
Bpb3ka ¢ Covid-19 nangemuata. [pyxecTBOTO uma MHOro AoBpa NUKBUOHOCT,
KOSITO CMOMOTHa 3a YCTOMYMBOTO pasBUTUE nMpes Tasu MIKINIYUTENHO TpyaHa 2020.
KomnaHwuata He ce e Bbanonasana oOT creumanHuTe nporpamu sa Gopba ¢
Bb3aeCcTBueTo oT Covid-19, KoeTo ce AbMKM OT eAHa cTpaHa Ha ToBa, 4e
TPAHCNOPTHO-CNEANTOPCKNS CeKTop Delle W3KMoYeH OT aHTUKPU3UCTHU MepKu Ha
NPaBUTENCTBOTO, W OT Apyra, KomnaHusaTa Tpabsawe fa ocurypu dusudecka
HeMpPeKbLCHaTOCT Ha [MPOWU3BOACTBEHUA MPOUEC CbC CLOTBETHUA oOnepaTUBeH
nepcoHarn.
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1.2. Bu3Hec cermeHTH

KoMmnahusita npenocTassa MblHUA Ha6op OT TPaHCnopPTHU WU AOTUCTUYHU YCAYFU Ha
CBOMTE KNUEHTU BBB BCUYKM BU3HEC CermMeHTH: CYXONMbTEH, Xene3onkTeH 1 MOpCKU
TPAHCACPT, MUTHUYECKO areHTUpaHe N NnorucTuka.

HensbT Ha BusHec cermeHTMTe B oBwmnst 0OopoT Ha kxomnawusaTa 2020 r. e, kaKro
crenea:

» KeresornbTeH U MOPCKM TPaHCnopT U NpoekTu — 57,3%
» CyxonbreH TpaHcnopT — 37,8%
» CKnagoBu MuTHUYECKN geiHoctn — 4,9%

1.3. OCHOBHU pUCKOBe

OcHosHuTe puckose 3a M 1 M Munuuep u Mionx Bl OO[ ca cebp3zaHu C:

>

>
>
>

Mpogbnxaeawara naHaemus ot Covid-19 u HecurypHaTa WKOHOMMYECKa
cpeaa;

CurnHa xoHKkypeHumnsa B BpaHLLa;

HaTuck sbpxy UeHWTe OT CTpaHa Ha KIMEeHTUTE, KATO 4acT OT TeXHMUTE
CTpaTernn sa CHKaBaHe Ha CbITbTCTBALUUTE UM Pa3xonu;

ImoGanusauns Ha npoueca 3a B3emMaHe Ha GU3HEC pelueHVs U HapacTBallo
3Ha4YeHMe Ha CTPaTerMvyeckoTo CbTPYAHWYECTBO C MpPeku WHTepMoaantHu
napTHLOPM, Npeanaray CbLUUs KOMINEKC OT YCNYTH;

CurypHoct Ha WUT wn Pernamenta Ha EC 3a 3awura Ha nUYHUTE AaHHW
(GDPR).

KoMnaHusATa e sHegpuna cucTeMa 3a ynpasneHue Ha pucka, paspaboreHa Ha
KopnopaTthsHo HWBO. CneunanHo 3a M&M bl 6axa BbBeLeHN MEpPKu 3a KpeauTHO
3acTpaxoBaHe Ha ThproBcku saemamust. Llenta e fa ce ynpaensBaT u KOHTpONuparT
pUCKOBETE, CBbP3aHW C JEerWHOCTTa, U Aa ce cBede A0 MUHMMYM BEepOSITHOCTTa OT
eBeHTyanHu omHaHcoBy 3arybu.
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1.4. Excnosnuust Ha pyecTBOTO KbM KpeauTeH pUCK

ExkcnosuyusiTa Ha APYXKECTBOTO NO OTHOLLEHWE Ha KpedWTHUSA PUCK €, KakTo cnefnsas;

2020 r. 2019 r.
‘000 ne. ‘000 ns.

Fpynu puHaAHCOBM aKTUBM — BanaHCoBM CTOWHOCTH:
Twproecku n apyrm UHaHCOBU B3e@MaHUns! 8701 9120
Mapy 1 napuyHn eKBUBaANEHTH 4 448 3416
BanaxcoBa cTonHoOCT 13 149 12 536

1.5. EKkcnosuuua Ha ApyXecTBOTO KbM NTUKBUOEH PUCK

EKCHOSML{MF]TE\ Ha ﬂpymecmo*ro no OTHOLUeHUWe Ha NUKBUOHWA DUCK €, KaKTO cnepea.

Tekywu Hetekyuwu
31 nexkemBpmu 2020 1. Bo6 Mexay6u Or 1 oo 5 roguHu
Meceua 12 meceuya
‘000 nB. ‘000 nB.. ‘000 nB.
TBproeckn 1 ApyTy 3agbImKeHus 6 488 - -

Oowo 6 488 -
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AHanu3 Ha ¢uUHaAHCOBM noKasaTenu OT JeWHOCTTa Ha

.I.'I.pmxo,uw oT cnep,mopcké OenHOCT, Xus. ne. " 61 5562 68 175 61 OTQ
Pasxoau no cnegutopcka AerHOCT, XUI. NnB. (52010)| (57919)| (51 388)
BpyTha cneguTopcka nedanba, Xurl. 1ns. 9 542 10 256 9 691
fMeyanba npeau pgaHbUM, XU, NB. 734 1226 1272
Mevanba cnepn AgaHbUW, XWUN. NB. 660 1101 1149
PeHTabunHocT Ha OpyTHaTa cheguTopcka nevanba 15.50% 15.04% 15.87%

>

Mpes 2020 r. [ipyxecTBOTO perucrpupa cnaj B NPUXoauTe oT Npoaxou ¢
9.7% cnpsimo 2019 r. BbB BCUYKM CEIMEHTW, C U3KMIOYEHWE HA MOPCKU
TpaHCcHopT.

Benpekn neko nopobpenus mapx, cnagbT B OpyTHaTa creputopcka
neyanba cnpaMo npeaxopHaTta roguHa € 7%.

OnepaTueHuTe pasxonn 3a 2020 r. ca NOHWXKEHW, HO MPEANPUETATE MEePKK
He MoraT fja KoMneHcupaT HamaneHaTta b6pyTHaTa cneguTtopcka nevanba
U pupmata Bernexun sHaumTeneH cnaj B nevyanbata npean QaWbuv - ©
40,1% B cpasHeHue ¢ npeaxogHaTa 2019 r.

MepcoHansT no Tpyaosu npaBooTHOLWEHMS KbM 31.12.2020 r. e 115
LOYLUN.

Hama BaxHu cubutns,
rogvilHuga  uHanenayaneH puHAHCOB OTYeT,
U3KITIOMEHME Ha CregHoTo:

BbBE BDPB3Ka C MpodbipkasallaTa cBeToBHa naHgemus ot Covid-19,
onucaHa B NOsICHEHNE 2 OT HACTOSALLMA UHANBMAYANEH (DUHAHCOB OTYeT, C
PelieHne Ha Munuctepckn ceeeT Ne72 ot 26.01.2021 r. Geiue yabImkeH
CPOKbT Ha u3BbHpedHaTa enupemuyHa obcraHoBka B Bwnrapusa go 30
anpun 2021 r.

HacTenuriKn crej jatarta Ha CbeTaBfaHe Ha
C WN3KmoveHne Ha ¢
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» M u M Munuuep n Mionx BI' OO[] HaAMa knoHoBe W HSIMA Pa3xoau 3a

HayJyHouscnegoeaTencka genHoct npes 2020 .

2. TbproBCKO-MKOHOMMUYECKU NPpUOPUTETU Ha coupmaTa 3a 2021 r.

2.1.Mpopax6m

>

>

>

>

OcHogeH npuopuTeT We 6baaT NpogaxouTe Ha MOPCKU TPAHCTIOPT KaTo
Uenu KOHTelHepwn 1 rpynadkHu npaTtku, B HanpasreHue JaneveH nsTok,
KakTo u npoaaxbute Ha aBTOMODUMHUA rPyNaHA MpaTKy 3a/0T cTpaHuTe
ot EC;

dokycupaHe BbpXy npofaxbute, NPoaKTUBHU ASHCTBUA MO ThproBeTe
Ha HaUWOHaSIHO M KOpPMNopaTUBHO HWUBO, CBBMECTHO C KOMeruTe Hu oT
M&M XonauHr;

PeopraHmmpaHe Ha npo,aa>K6eHaTa NoNMMTUKa Ha KOMNaHUATa 4pes
NOCTOAHHA aKTyanu3aunsa Ha UeHnTe U ﬂO,U,OGpHBaHe eq)VIKaCHOCTTa Ha
rnpegnaraHnTe yenyry,

AHanus, KOHTPON W nocreABalun afeKBaTHM MEpKM B HanpasrneHue
YOOBNETBOPEHOCT Ha KINUEHTUTE U eeKTUBHOCT Ha npoaaxbuTe KaTo
CbOTHOLLIEHWE ,HanpaBeHy oepTy - NoNyYeHU TPAHCNoPTH® .

2.2.OnepaTuBHa fieMHOCT

>

>

>

>

Peanusauunn Ha ugeiHnTe NpoeKkTU 3a NPeycTpoicTBO 1 MoAepHU3aLMS
Ha hpusuyecku M MopanHo ocTapenvTe CKNafoBe B MOAEPHU Takvwsa C
TEMNepaTypeH KOHTPON 3a hapMaueBTUYHN U XPaHUTENHN NPOAYKTY;

Peopranusaumss Ha pabotata u ofyyeHume Ha Konerute oOT
ABTOMOBUIIEH TPaHCNOPT" BB BPb3Ka C HOBUS KPOC-AOK TEPMUHATT,

YBenuyasaHe onepaTuBHUS KanauuTeT Ha aBTOMOBUMEH TpaHCnopT BbB
Bpb3Ka C OHMaiH NpoaaxOyn M HeMpeKbCHATO HapacTBalUMTe NpaTku B
HaU#oHanHo cbobLeHve;

MapaHTupane HenpeKbLcHaToCcTTa Ha obpasoBaTesnHuTe "n
KBanuUKaLMoHHN MpoLecu B YCNOBUATA HA MbMAEH WNKM 4YacTuyeH
J10KgayH” Yypes oHnaiiH obyyeHne Ha nepcoHana;

CTpukTHa thuHaHcoBa QUCUMINYHA Ype3 HeNpeKbCHAT MOHWTOPUHr Ha
B3eMaHuATa OT KAWEHTW, 4Ype3 CTPUKTHO MpunaraHe Ha BbTPELUHO-
dbupmeHnTe npasuna.
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i'eHepanHaTa el Ha KOMnaHusATa e yCcTondMBO Ou3Hec pas3Butne, He3aBUCMO W
BhMPeKu HeﬁnarorlpmmaTa Cpl/!HaHCOBO-MKOHOMVI‘-IeCKa cpefla n nepcnexkTnuBn npeg
HauWOHanHata U CBeTOBHAa UKOHOMMKKA.

Ynpasuren: .........

/" IC. Topopos/
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OOKNAA HA HE3ABUCUMUA OOUTOP

0o cobcTBeHMUMTE Ha

M u M MUITULEP U MIOHX BI' 00/
rp. Cochus, n.k. 1387

yn. ,Auapen Fepmanor ” Ne 11

Hloknapn 0THOCHO oAMTA Ha UHOUBUAYANHUS PUHAHCOB OTYeT

MueHune

Huve usebplUmxme oguT Ha puHaHcoBUA otyeT Ha M u M MAJTULUEP U MIOHX BI
Q0L (.[pyxecTB0oT0"), CbabpXall oT4eTa 33 HUHAHCOBOTO CbCTOSIHME KbM 31
Aekemspn 2020 r. v otyeTa 3a nevanbata unu sarybaTa n apyrus BceobxBaTeH
AOXOA, OTYyeTa 3a NPOMEeHWUTe B COBCTBEHUS KarmuTan M OoT4eTa 3a napuyHnuTe
noTOUM 3a roguHaTa, 3aBbplliBallla Ha Tasy JaTta, KakTto U NOACHUTEenHUTe
MPUNOXKEHUS KbM (DMHAHCOBUA OTYET, BKIIOYBALLM 1 060B1IeHo onoBecTsBaHe Ha
CblUeCTBEHUTE CHYETOBOAHW MONNTUKN.

Mo Hawe MHEHWe, NpPUNOXKEHUSAT (MHAHCOB OTYET [faBa BApPHA U 4YecTHa
npeactasa 3a (PUHAHCOBOTO CLCTOSIHUE Ha [pyecTBOTO kbM 31 aekemspu 2020
F., HEroBUTE (PMHAHCOBU Pes3ynTaTM OT AEWHOCTTa U NapuyHUTE My NoTouM 3a
roavHaTta, sasbpluBalla Ha Ta3u farta, B CbOTBETCTBMe ¢ MexayHapogHuTe
CTaHfapt™ 3a cuHaHcoBo oTuntane (MC®O), npuetn ot EC n HwnarapckoTto
3aKoHOAATENCTRO.

ba3za 2a MzpassiBaHe Ha MHEHMe

Hue usBbpwwmxme Halwma oguT B cboTBETCTBUE C MexayHapoaHuTe oanTopcku
crangaptm (MOC). HawwmTe OTroBOPHOCTM CbIMACHO TE3W CTAHAApPTW Ca OMNVCaHu
AOMBbAHWTENHO B pasfena oT Hawusa Aoknag ,OTroBOpHOCTU Ha oguTopa 3a oauTa
Ha (MHaHCOBKUS oTueT . Hue cMe HesaBucumy OT [py>KecTBOTO B CbOTBETCTBME C
-MEXOyHapoaHUs eTWYeH KOAEeKC Ha NpPOgEeCUOHaNHUTE CHeTOROAMTEIM
(BkmouuTeNHO MexyHapoaHu cTaHaapT 3a HesasucuMOCT) Ha CbBeTa 3a
MeX[yHapogHu cTaHdapTu no eTuka 3a cyetosogutenu (Kogexkca Ha CMCEC)”,
3aeflHO C eTUYHWUTE U3MCKBaHWA Ha 3aKkoHa 3a He3aBvMCMMUA (UHAHCOB OOMT,
MPUNoXum B bbrirapus, KaTo HWE WSMBIHAXME M HawWTe JPpYrn eTHUYHM
OTrOBOPHOCTU B CbOTBETCTBME C T€3M M3UCKBAHMA. Hue cuutame, Ye oanTopcKuTe
AloKasaTencTsa, NMosyYeHu OT Hac, ca AOCTaTLYHU U YMECTHM, 3a Aa ocurypar 6asa
33 HaWeTO MHEeHMe.

Apyra uHdropmaums, pasnuyiHa ot (PMHAHCOBUS OTYET M OANTOPCKUA AOKNAg
BBLPXY HEro
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PBKOBOACTEOTO HOCM OTTOBOPHOCT 3a apyrata uHopmauus. HpyraTta
WHDOPMaLWs Ce CLCTOM OT AOKNad 3a AeNHOCTTa, WroTBEH OT PLKOBOACTBOTO
CbIMacHO 3akoHa 3a CYETOBOACTBOTO, HO HE BKMOYBA (PUHAHCOBUSA OTYET U
HaLUust OOUTOPCKM AOKMTa BbPXY HEro.

Hawerto mHexne oTHocHo thuHaHcoBKS oTYeT He oBxBalua ApyraTta MHOPMALIUS
W H/e He u3passBame Kakeato M Aa e ¢dhopMa Ha 3aKMIOYeHUe 3a CUIYPHOCT
OTHOCHO Hesl, OCBEH aKO He € W3PWYHO MOCOYEHO B JOKIana HU v A0 CTeneHTa, A0
KOATO € MoCcoYeHO. BbB Bpb3ka C HaMs ogWUT HA (PUHAHCOBUA OTYET, HawaTa
OTFOBOPHOCT Ce CbCTOU B TOBAa Aa NpoyeTeM apyraTta uHchopMaums M No Toaw
HaYMH fga fpeueHUM pJanu Tasu Apyra WHGOPMauMst € B CbLUECTBEHO
HECBLOTBETCTBUE C (PUHAHCOBUS OTYET UMK C HALUUTE NO3HaHuUsA, NpMaoBuT Mo
BpeMe Ha oAMTa, WM NOo ApYr HayuH W3rnexga fa CbhAbpKa ChbLUECTBEHO
HenpaBunHoO foknajasade. B cnyvyai vye Ha GaszaTta Wa paboTaTa, KOSITO cMe
MSBBLPLWIUMAK, HUE [OCTUTHEM /[0 3aKNiYeHWe, Y& € Halvue CbLUeCTBEeHO
HeNpaBUITHO [OKNafleaHe B Tasu Apyra WHMOPMauMs, OT Hac Ce M3UCKBa Aa
Aoknaasame To3u ¢akT. HaMmame kakeo Aa AoknafBame B TOBA OTHOLLISHME.

OTroBopHOCT Ha PHLKOBOACTBOTO 3a (PUHAHCOBUA OTYeT

PBKOBOLCTBOTO HOCU OTFOBOPHOCT 33 U3FOTBAHETO U LOCTOBEPHOTO NPELCTABSHE
Ha TO3n (bMHaHCOB OTHET B CLOTBETCTBME C MeayHapogHuTe cTaHpapTV 3a
uHaHcoBo otuutane (MCPO), npuetn ot EC 1 6BLArapckoTo 3aKOHOAATENCTRO,
KaKTO M 3a TakaBa cUCTeMa 3a BbTpeleH KOHTPOJSI, KaKBaTO PbLKOBOACTBOTO
onpefess KaTo HeoOXoAuMa 3a ocurypsiBaHe U3roTBSIHETO Ha (IMHAHCOBW OTYETH,
KOWTO He CbAbPXaT CHLLUIECTBEHW HEeNpaBWUMHU OTUUTAHWSA, HE3aBUCUMO Aaru
AbIDKALLN Ce Ha U3Mama UK FPELLIKa.

Mpu unsroTeBsHE Ha (PUHAHCOBMA OTYET PLKOBOACTBOTO HOCM OTFOBOPHOCT 3a
OUEHsIBaHe Ha CrnocobHOCTTa Ha [IpyXecTBOTO Aa NPoAbiikM Aa dyHKLMOHMPA
KaTo AeiCTBalloO NpeanpuaThe, ONOBeCTABaWKW, KOraTo TOBa& € [PUIOXUMO,
BBNPOCU, CBBp3aHW C nMpefnonoXeHWeTo 3a [eicTBallo npeanpuatie u
nsnonseamky cuyetoBogHata Gasa Ha OCHOBaTa Ha NPeAroNnoOXeHWeTo 3a
AeliCTBAalLO npeanpusaTHe, OCBEH aKo PLKOBOACTBOTO He Bb3HaMepsisa Aa
nukenampa [lpykecTBOTO WNM [a npeycTaHOBU HEAHOCTTa My, WNM  aKo
PBHKOBOACTBOTO Ha NpaKTUKa HAMa Apyra anTepHaTuBa, OCBeH A4a NOCTLNW No TO3u
Ha4uH.

OTroBopHOCTH Ha oAUTOpPa 3a O4MTA Ha (bMHAHCOBMA OTuYeT

Hawwre uenn ca ga nony4um pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu
(PMHAHCOBUAT OTUET KATO LISINO HE ChABPXA ChLUECTBEHU HeNMpPaBUHN OTYATAHNS,
HE3aBUCHMO Aanu AbIDKALLUM Ce Ha u3Mama Unu rpeLuka, 1 ga uagagem ogutopcku
AOKNaj, KOWTO A4a BKMIOYBA HALIETO OQUTOPCKO MHeHwe. PasymuaTta creneH Ha
CUTYPHOCT € BMCOKa CTeNEH Ha CUNYPHOCT, HO HE e rapaHLusl, Ye OOWT, U3BbPLUESH
B cboTBeTCTBUME C MOC 1 3akoHa 3a HezaBUCUMUSA (DUHAHCOB OAWT, BMHAIW Lue
paskpuBa CbLUIECTBEHO HENpaBUIHO OT4YATaHe, KOoraTo TaKkoBa ChbUEeCTBYBA.
HenpaBuriHn oTunTaHua moraT fa Bb3HUKHAT B Pe3ynTaT Ha U3MamMa Unu rpeLuKa 1
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Ce CunTaT 3a CblyecTeeHu, ako OW MOrMo pasymMHO Aa ce ouakBa, 4e Te,
CaMOCTOATENHO WIN KaTo CBBKYMHOCT, BMUxa MOMfM Aa OKaXaT BRUsiHWE BbpXY
MKOHOMUYECKNTE peLleHuA Ha NoTpebuTenuTe, B3eMaHW Bb3 OCHOBA Ha TO3M
(PMHAHCOB OTYeT.

Kato yact ot oguta B chLoOTBETCTBUE C MOC, Hue usnonssame npodecnoHanHa
MpeueHka n 3anaseaMe NPoOMecnoHaneH CKeNnTULUM3BLM No Bpeme Ha Lenus oauT.
Hwe cbLuo Taka:

MOSHTUOMLMPaMEe U OLEHSABAME PUCKOBETE OT CbLIECTBEHN HEnpaBUHW
OTYATaHWSI BBB (DUHAHCOBMS OTYET, HE3aBUCUMO Janu AbiKatiM ce Ha
“3Mama unu rpeilka, paspaboTsame v N3MbIHABAME OOUTOPCKU npoueaypu B
OTroBOp Ha Te3n pPUCKOBE W NnonyJYasaMme OauUTOPCKM AOKAsaTericTsa, KOMTOo aa
Ca AoCcTaTb4Hn N YMECTHW, 3a Aa OcUrypaT 6asa 3a HaweTo MHeHune. PucksT
Aa He Obhe pasKpUTO CbLUECTBEHO HenpaBUSTHO OTYUTaHe, KOeTo e pesynrar
OT WsMama, € MO-BUCOK, OTKOMKOTO PUCKA OT CBLUECTBEHO HEnpaBMITHO
OT4MTaHE, KOETO € PesynTaT OT rpeiuka, Thil KaTo U3MamaTa MoKe Aa BKIYBa
TaHO  criopasymsBare, anumdbuLmpaHe, npegHaMepeHn nponycky,
WSABMNEHWA 33 BbBeXAaHe Ha oguTopa B 3abnygeHue, Kakto u
npeHebpereaqe unu 3ao0buKansHe Ha BbLTPELLHUS KOHTPOI;

nonyyasame pasbupaHe 3a BbTPELIHMS KOHTPON, UMAall OTHOWEHWE KbM
OAuTa, 3a Aa paspaboTMM OAUTOPCKM NPOUenypY, KOWTO Aa ca noaxooaiwm
Npu KOHKpETHWTe ODCTOATENncTBa, HO HE C UEn W3passBaHe Ha MHEeHWe
OTHOCHO e(PeKTUBHOCTTa Ha BbTPELUHUSA KOHTPON Ha pyxecTBOTO;
OUeHABaMe YMeCTHOCTTa Ha M3romnsBaHuTe CYETOBOAHM MOMUTHUKA 1
PasyMHOCTTa Ha CYETOBOAHWTE NPWUDSIMSUTENTHU OUEHKM M CBBP3aHWUTE C TSX
OMOBECTABaHUA, HanpaBeHn OT PbKOBOACTBOTO;

HAOCTUrame [0 3aKmioYeHMe OTHOCHO YMECTHOCTTa Ha M3nofiaBaHe oT CTpaHa
H& PLKOBOACTBOTO Ha cveToBOAHaTa Ha3a Ha OCHOBaTa Ha NpeAnonoXKEeHNETO
3a delctsallo npegnpusTUe W, Ha 6GasaTa Ha NOJIy4YEHUTE OOWUTOPCKM
AcKasaTencrsa, OTHOCHO TOBa f[anv € Hanuue ChbliecTBeHa HECUTYPHOCT,
OTHacsWa ce 40 CuLOUTUS UM YCNoBWSA, KOUTO Buxa MOrnu Aa nopoasT
SHa4MTetHN CbMHEeHNA OTHOCHO crocoBHocTTa Ha [pyxecTsoTo Aa NPpOaLITKA
Ja yHKUMOHMpA KaTo AeicTBaiuo npeanpuaATAe. AKO HUE AOCTUrHEM o
Sakiioyerne, 4e e Hanuue CbliecTBeHa HECUIypHOCT, OT Hac ce M3UCKBa Aa
NPpUBMEYEM BHUMaHWE B OAWTOPCKMA CM JOKNAaL KbM CBbpP3aHUTE C Tasu
HECUIYPHOCT ONOBECTABaHUA BLB (PUHAHCOBUS OTYET UMM B GNyyaii Ye Tesn
ONMOBECTABAHUA Ca HeadeKkBaTHU, Aa Mofudmumpame mMHeHWeTo cu. Hawute
SaKIIO4eHNst ce OCHOBaBaT Ha OAWTOPCKUTE [OKA3ATENCTBA, MOMAYYEeHW [0
AaTata Ha oguTopckma HUu fAoknag. bvaeww cubutusi unum ycnoeus obave
MOraT Aa craHar npuduHa [pyxecTBoTo fa npeycTaHosu hyHKLUMOHUPaHeTo
CU KaTo JeNcTBawo NpeanpusaTme;

OLUEHABaME UAMOCTHOTO MpeAcTaBsHe, CTPYKTypa M ChAbpXaHUe Ha
OUHAHCOBUS] OTYET, BKMNIOYUTENHO onoeecTABaHuATa, U ganu huUHaHCOBUAT
OTYeT npejcTass OCHOBONONAaralUTe 3a Hero cAenkv U ChbOUTUS MO HauMH,
KOWTO MOCTUra 4OCTOBEPHO NpeacTaBsHe.




GrantThornton 4

Hwe komyHukmpame ¢ nuuata, HaToBapeHu ¢ obWOC ynpaeneHue, Hapen C
OCTaHanute BbNPOCK, MIIaHUpaHusi o6XBaT U BpeMe Ha U3MbIHEeHWe Ha oauTa U
ChLUECTBEHUTE KOHCTaTauuy OT oAMTa, BKITHOUYUTENHO CLLUECTBEHU HeOoCTaTbLM
BbB BbTPELUHUA KOHTPOS, KOUTO MAEHTUGhMLMPaMe No Bpeme Ha ussbpllsaHus oT
Hac oaunT.

Aoknan BLB Bpb3Ka ¢ APYru 3aKOHOBU U PErynaToOpHU U3NCKBaHUS

B ponbnHeHwe Ha HalwwmTe OTFOBOPHOCTU W AoknafsaHe ckriacHo MOC, onucanu
no-rope B pasgena [pyra uHopmauus, pasnuyHa OT (PUHAHCOBUR OTYET 1
OAMTOPCKUS O0KNaa BbpXy HEro“ no OTHOLUEHWE Ha [oKnaja 3a JerHocTTa, Hue
n3NbIHUXME W npoueaypute, gobaBeuy KbM M3auckBaHuTe no MOC, cbrnacHo
YkasaHuata Ha npodpecuoHanHata opraHusauMs Ha QUNNOMUpaHUTe ekcrept-
cyeToBOAMTENUM U perucrpupaHuTe ogutopun B bnnrapus — WMHCTUTYT Ha
aunnomupanute ekcnepr-cdetosoguTtenu (WUIEC). Tesnm npouemypu kacaar
NPOBEPKM 3a HAaNMUYUETO, KAKTO M NPOBEpPKN Ha hopmMaTa v CbAbPKAHUETO Ha Tasn
Apyra uHgopMauua ¢ uen ga Hu NoanoMorHaTt BbB (popMUpaHe Ha CTaHOBULLE
OTHCCHO TOBa [Mfanu fgpyrata uHGOPMaUUA BKMOYBA ONOBECTABAHUATA W
AoknaaeaHuAta, npeasngedn B [naea ceama ot 3akoHa 3a CYETOBOACTBOTO,
npunoxum B Bunrapws.

Cmanoesuuye ebe epn3ka ¢ 4n. 37, an. 6 om 3akona 3a cyemoeodcmeomo

Ha Basata Ha usBbplUeHUTE NpoUeaypu, HalleTo CTAHOBULLE e, Ye;

(a) nndpopmaumsaTa, BKMIOYEHa B AOKNaja 3a AeHocTTa 3a uHaHcoBaTa
roguHa, 3a KOSTO € W3roteeH (HUHAHCOBUAT OTYET, CLOTBETCTBA HAa
ctbrHaHCcoBUA OTYET.

(0} moknagbT 3a OeMHOCTTa e WM3rOTBEH B CLOTBETCTBME C MNPUNOXUMUTE
3AaKOHOBM U3NCKBAHUA; U

(B) B pesynTaT Ha npuacdUTOTO MosHaBaHe U pasbupaHe Ha JelHoCTTa Ha
{lpyXecTBOTO U cpefaTta, B KOATO TO (DYHKUMOHMPA, HE CMe YCTaHOBUMU
Clnydaun Ha ChIUECTBEHO HEBAPHO NpeAcTaBsHe B AOKNafa 3a AelHOCTTA.
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M u» M MWITMUEP N MIOHX BI' 00
WMHameugyaneH pyHaHcoB oTyeT
31 gekemepu 2020 r.

MILITZER & MUNCH

OTyeT 3a (PUHAHCOBOTO CbCTOAHME
KbM 31 gekemMBpu

AKTUBM MosicHeHHue 2020 2019
‘W00 nB. ‘000 nB..

HeTekyiym akTuem

HemaTtepuanuu aktusu 5 4 12
MaLvHM U CLopBXEHNA 6 1085 1145
AKTUBM C NpaBo Ha nonseaHe 7 480 541
NHBecTuums B AblLUepHO NpeanpusaTie 8 9 9
OTCpoveHn AaHBYHM aKTUBH 11 40 31
HeTekywu aktuem 1618 1738
Tekywu aktueu

Martepuansu sanacu 12 1 1
TbproBcku n apyry (bmHaHCOBU B3eMaHKA 13 8701 9120
B3zemaHus oT CBbp3aHn nuua 33 704 1267
Mpeannatianus v gpyru akTuau 14 846 1 586
Mapuuun cpeacTea 15 4 448 3 416
Tekywiu akTnsm 14 700 15 390
06110 akTUBK 16 318 17 128

Cucrasun: A Ynpaeuten: /|
ToTka ToTera To,qoposa Cawo To,qopoﬁf,lZepmeHﬁmmeB

Hara: 15.02.2021 r,

3aeepui CBITIACHO OAUTOPCKK AoKNaf
oT gaTta 19.02.2021 r.:

3opHuua Drxambaska
Perucrpupan OAUTOpP, OTFTOBOpPEH 3a oauTa

Mapwuit Anoctonos
Ynpasurten e
FpaHT TopHTOH QO,E“‘”
O.qumpcxg ,qp'yx(ec/'rs’o

lNosicHeHWsITa KbM UHAVBUAYANHUS (DMHAHCOB OTYET OT ¢Tp. 6 A0 CTp. 49 npepcrasnseaT
HepasgenHa 4acT OT Hero.




M u M MUNULIEP M MIOHX BI 00
NHaneuoyaneH (OMHAHCOB OTYET
31 pekemepu 2020 r.

MILITZER & MUNCH

OT4yeT 3a PMHAHCOBOTO CLCTOAHUE
KbM 31 fekemBpu (NpoabiKeHne)

CobcTBeH KanuTan u nacusu MosicHeHue 2020 2019
‘000 ne. ‘000 nB.

Cob6cTeeH KanuTan

OcHoBen kanutan 16.1 1100 1100
Kanutanoeu pesepen 16.2 580 580
Apyrn pesepen 15 15
Hepasnpeaenena neyanba 5915 6 254
O61u0 cobeTBEeH KanuTan 7 610 7 949
Macusu

HeTekywn

[MeHCcHonHN 1 ApyTY 3abITDKEHNA KbM NepcoHana 17.2 242 161
3a4BIKEHNS MO NIM3UHIOBU AOTOBOPU 10 246 353
HeTekyuiu nacueu 488 514
Tekywn

MeHCcuorHN 1 Apyri 3aabIDKeHNs KbM nepcoHana 17.2 139 175
3aabMKEHNs NO NM3UHIOBU 4OrOBOPU 10 267 199
THproBekn 3agbmKkeHus 19 6 283 7 155
3apbmKeHUs: KbM CBbP3aHM LA 33 205 155
3apbnKeHnA 3a JaHbUM BbPXY AoXoAa 20 13 4
Apyru HeduHaHCOBM 3a0bIoKEeHNS 21 1313 977
Tekywmn nacueu 8 220 8 665

O6wo nacuewu 8708 9179

) 16 318 17 128

O6wo cobcTBeH kanuTan U nacuen

Chcrasun: e i by
Totka Totesa To,qoposa ’ ’

Hara: 15.02.2021 r.

3aBepuit CLINACHO OAMTOPCKU AOKNaA
oT gara 19.02.2021 r.:

Mapuii Anocronos ™ - 3opHuua [rambaska
YnpaeuTten T e _ Perucz'pupa' og TOP, OTFTOBOPEH 3a 0guTa

FpaHT TopH"g)qOO 1
Onutopcion [y 3

MoACHEHUATa KbM UHANBUAYANHUSA (DMHAHCOB OTYeT OT CTP. 6 40 cTp. 49 npepcrasnssar
HepasfgeriHa 4acT OT Hero.




M u M MWINLIEP N MIOHX B 00[1
WHpaueuayaneH pyvHaHCOB oTyeT
31 pexkempu 2020 T,

MILITZER & MUNCH

OT4yet 3a nevyanbara wnu 3arybara n apyrus
BCceobxBaTeH A40X04 3a roanHarta, npuKtoYBaLla Ha
31 oekemBpu

MosicHenKe 2020 2019
‘000 nB.. ‘000 ne.

MNpuxogwn oT cneanTopcKka AeMHOCT 22 61 552 68 175
Pasxoam no cneantopcka BelHOCT 23 (52 010) (57 919)
Nevanba or cneanTopcka aeitHoOCT 9 542 10 256
Apyru npuxoau 24 297 177
Pasxogu sa matepuanu 25 (150} (169)
Pasxoan 3a BBHLIHW yCnyru 26 (3 426) (3 226)
Pasxoau 3a nepcoHana 17.1 (4 522) (4 690)
Pasxoau 3a amopTnsaums Ha HepHaHCoBM
aKTnBuK 56,7 (544) (502)
CebecToMHOCT Ha npoAadeHy CTOKU U ApYTriA
TEKYLLM aKTUBK (34) (57)
MNevanba oT npogaxba Ha HETeKyLUM aKTUBY 27 4 1
[pyrun pasxoau 28 (314) (441)
Meyanta oT onepaTuBHa AEMHOCT 853 1349
PUHAHCOBK pasxogu 29 (185) (158)
PUHAHCOBY NPUXOAN 29 66 35
Mevanba npeau gaHbLLUMK 734 1226
Pasxoau 3sa ganbum BbpXy goxoaa 30 (74) (125)
MNevyanba 3a roguHara 660 1101
OBbulo BceobxBaTeH AOX04 3a roguHaTta 1101
Crcrapms: S
Totka ToTeea To,uoposa
Hata: 15.02.2021 r.
3aBepuin cbrNacHo OAUTOPCKM A0KNAan
oT aara 19.02.2021 r.:
Mapuia Anocronos 3opHuua [xambazka

Ynpasuten - L B Perucrp paH oAuMTOp, OTTOBOPEH 3a 0gUTa

IpaHT Tnpmb o]0) i
Onmpt@ CTBO

MoscHeHnaTa KbM UHAVBUGYAINHUSA (DMHAHCOB OT4YET OT CTP. 6 A0 CTP. 49 npencraenaear
HepasfenHa 4YacT OT Herg.,




Mu M MUNWLIEP U MIOHX BI 004

HgmensyaneH duMHaHCOB oTyeT
31 pexemapu 2020 r.

MILITZER & MUNCH

OT4eT 3a NpoMeHuTe B COOCTBEHUS KanuTarn 3a

rogvHara, npuknoysaiwa Ha 31 gekemspu

Bcuuku cymu ca g ‘000 ne,

Canpo kem 1 AHyapu 2020 r.

Pasnpe,qeneﬁme Ha AMBMASHTHK
Caenky cbe coberBexnunTe

Meuanta 3a roguHara
OG0 BceoOXBaTeH 40X0[ 3a roAMHATA

Opyrv usmeHeHns
Canpo koM 31 gekemepn 2020 r.

Bcuuku cymu ca B ‘000 nB.

Cango KkbMm 1 AHyapwu 2019 1.

Pasnpepgenenune Ha guenaeHTH
Coenku che cobcTeeHUUMUTE

MNeyanba 3a roguHara
OBwo sceobxBareH 4ox0a 3a roguHara

Canpo kM 31 gekemepn 2019 r.

Cocecrasum:

OcHoeex Kanutanoewu Apyrv  Hepasznpe- O6wo
KanuTan pesepBM pezepBu neneHa cobcrBeH
neyanta kanuTan
1100 580 15 6 254 7 949
- - - {1 .000) {1 000)
- - - (1 000) {1 000)
- - - 660 660
- - - 660 660
- - - 1 1
1100 580 15 5915 7 610
OcHoBeH KanuTtanosn Opym  Hepaznpe- Obumo
Kanuran pesepBM  pe3epeu geneda cobcTBeH
neyanta Kanurtan
1100 580 15 6153 7 848
- - - {(1000) (1000)
- - - (1000) (1000)
- - - 1101 1101
- - - 1101 1101
1100 580 15 6 254 7 949

ToTka ToTesa To,qoposa :
Oata: 15.02.2021 r.

Yrpasuten: _

Cawo Toaopos [lepmeHmries

3aBepun CbIMacHO OAUMTOPCKU JOKNan

OT gava 19.02.2021 r.:

Mapwuia Anoctonos
Ynpaeuten
MpaHT TOpHTOH 00.[1

ciBo s

3opHuua [xxambaszka

[MosiCHEHNATA KoM MHAMBUAYaNHUA (DMHAHCOB OTYET OT CTp. 6 A0 CTP. 49 NpeAcTaBnABaT

HepasenHa 4acT OT Hero.




M u M MUINNLIEP Y1 MIOHX BIF 00/
WHaueniyanen gyHaHCOBR OTYET
31 nekemepn 2020 .

MILITZER & MUNCH

OtyerT 33 napu4HAUTE MNMoToLM 3a rogmnHarta,

npuknoysawia Ha 31 gekemspin

MoacHeHue 2020 2019
‘000 ne. ‘000 nB..
OrnepaTuBHa geHoCT

MocTeAneHUs OT KIUERTK 70532 77018
MnauaHna Kem gocTaByumam (63 925) (69417)
MNnawaHna KeM NepcoHan “ OCUrypUTESHM (4099) (4360)
WHCTUTYLIMK

[naladus Ha gaHbUK (1 230) (303)
Mnawarua 3a BaHKOBK KOMUCUOHHNK (25) (40)
BwacraHoBeHM gaHbiM 1274 804
HeTeH napuueH MoTok OT onepaTueHa 2527 3702
AeuHoct

UHBecTMUMOHKA AieMHOCT

MpuaobuBaHe Ha MALWVHK ¥ CLOPBLXEHUS 6 (223) (367)
MNocTennenus ot npopaxba Ha MalwMHA 1

ChLOPBXEHNA 25 1
Mpuoobusake Ha HeMaTepUanHu aKTUBK (2) (1)
[MapuyeH NOTOK OT UHBECTULIMOHHA AeHHOCT {200) (373)

PuHaHCcOBa fieHOCT

MonyyeHu saesMu 3294 2283
Mnawannsa no nonyyeHn saemm (3294) (2283)
fnauHrosn nnaujaHus (270) (211)
Mnawaxus Ha nuxen (2) (2)
[Mnawanns Ha AMBUAEHTY 31 (995) (995)
NapyuyeH noTok or (hpMHaHCOBa AeWHOCT (1267) (1208)
HetHa npomsAHa B NapnuHuTe cpeacTsa 1060 2121
Mapun4Hn cpefcrea B Ha4anoTo Ha roauHaTa 3416 . 1295
3aryba ot BanyTHa npeoueHka (28) -
MapuuHn cpeacTea B Kgail__"aa ropuHara 15 4.448 3416

Cweraeun: Ynpasuren:

ToTtka ToTesa To,qoposa « / Cawo Topopoe ﬂepmeﬂmxw
Dara: 15.02.2021r. e
3aeepun cbrAacHo o,qwropcxu .noxsfan
oT garta 19.02.2021 r.: -

Mapuia A bc*ronos
Ynpasuten
paHT To HTOISLOGH

NosicHernaTa KM MHANBMOYANHWS (OMHAHCOB OTYET OT CTp. 6 A0 CTp. 52f'npe,qc7asnﬂsaT
HepasfenHa 4acT OT Hero.




M u M MATTMUEP W MIOHX BI 00
UnaneuyaneH dpuHaHcoB oTyeT
31 pekemspn 2020 .

MILITZER & MUNCH

[TOSAICHEHNS KbM UHAMBUAYANTHUA (DUHAHCOB OTYET

1. lipeaMeT Ha JeRHOCT

M u M Munuuep n Mionx BIC OO[ e peructpupano Ha 04.10.1991 r. no cdupmeHo
Aeno No22201 Ha Codpmiickun rpajickn Cba KaTo €4HOMWYHO ApyxecTBo cbe 100%
uyxkgo ydactve Ha M & M Munuuep&Mionx WutepHewsHbn Xonaudr Al
Weenuapua. Cepannujeto Ha apyxecteoto e B rp. Codms 1336, yn. ,Adgpen
FepmaHoe " Ne 11. LleHTpanHuat odmc Ha ApyxXecTBOTO ce Hamupa B rp. Codus
1336, yn. ,.Augpein l'epmaror ” Ne 11.

C petuenue Ne 3 na CI'C ot 16.10.1998 r. gpyxecTBOTO Ce npepeructpupa 8 OO/
CbC CReLHUTE JANOBE:!

o M & M Munuuep&Mionx MHTepHeiwbHBN Xongudr Al ¢ 90 % yyactue;
e Cawo Togopoe [epmenpxmes ¢ 10% ydactue.

OpyxectBoTo e vact ot rpyna TPAHCUHBECT. [OpyXecTBOTo ce ynpasngaga u
npeacraenaea or Cawo Topopos [epwmeHmpkueB. OpraHn Ha ynpaBneHue Ha
apyxecteoTo ca: Obwoto cubpanve n Ynpasutensar. OOLWoTo cbbpaHue ce cbcTom
OT CBAPY>XHULUTE UMW OT YyMBMHOMOLUEHHU OT TAX Nuua.

YucrneHocTTa Ha 3aeTuTe CRyXWTenu Ha APYXeCTBOTO Mo TPYAOBU NPAaBOOTHOLLEHUS
kbm 31 gexkemspu 2020 r. e 115 gywm (2019 r. - 114 gyum).

OcHoBHaTta perHocT Ha M u M Munuuep u Mionx BIC OO/] e cebpsaHa ¢
M3BbPLUBAHE Ha CMAeAUTOPCKW, NOTMMCTUYHWM W CKNAaAo0BuM CAenKku W ycnyrn ot
BCAKAKbB BUA B CTpaHaTa 1 Yyx0uHa.

Oupexten cobcTeeHMK Ha [pyxectBoTo € apyxecrso M&M MILITZER&MUNCH
INTERNATIONAL HOLDING AG, 4/WTO MHCTPYMEHTU Ha cOBCTBEHMS Kanutan He
ca perucTpupanu Ha congosa Gopca.

2. OCHOB2 38 M3roTBAHE Ha (DMHAHCORBUA OTYeT

®uHaHCcOBUAT oOTY4EeT Ha [lpyXecTBOTO € cChCTaBeH B ChLOTBETCTBME C
MesxxgyHapogsute craHgapTu 3a ¢huHaHcoBo otvyutaHe (MC®Q), paspaboTeHu v
nybnukyeaHu ot CbBeta no MeXayHapoAHu c4eToBoAHW cTanfaptu (CMCC) u
npueTk oT Egponenckna ceios (MCOPO, npuetn o1 EC). Mo cMucbna wa naparpad 1,
To4Ka 8 oT [lonbrnHUTEenHnTe pasnopeadu Ha 3akoHa 3a CHETOBOACTBOTO, MPUMOKUM
B bbnrapus, tepmunbsT ,MCOO, npuetn ot EC* npeacraenasat MexayHapogHute
cyeToBoaHn cTaHgaptm (MCC), npvetn B cwoteeTcTBuMe ¢ PernameHt (EQO)
1606/2002 Ha EBponeiickns napnameHT U Ha CrBeTa.

OUHAHCOBUAT OTYET € CbCTaBeH B Obnrapcku neBa, KOeTo € (hyHKUMoHanHaTa
BanyTa Ha [lpyxXecTBoTo. BCuukM cymu ca npepcraBeHun B xunsgu nesa (‘000 ne.)
(BKNIOYNTENHO cpaBHUTenHaTa uHdopmauust 3a 2019 r.), OCBeH ako He € NOCOYEHD

ApPyro.

PBKOBOACTBOTO HOCW OTIOBOPHOCT 32 ChCTaBSIHETO W JOCTOBEPHOTO NpeacTaBsHe
Ha MHopMaLMsTa B HACTOALLMA DUHAHCOB OTYET.




Mwn M MUITUUEP U MIOHX BI" 00
WHuanemayaneH duHaHCOB OTYeT
31 nekemepmn 2020 .

MILITZER & MUNCH

Tosu hbuHaHCOB OTYET € MHAUBMAyaneH. [pyXeCcTBOTO CbCTaBsA M KOHCONMMAMPAaH
thuHaHCOB OT4ET B CbOTBETCTBME C MexayHapofHuTe cTaHpaptTM 3a (UHAHCOBO
oTuntaHe (MC®O), paspaboteHu n nybnukysanu oT ChbBeTa Mo MEXZYHAPOLHU
cueToBogHu cranpaptTi (CMCC) u npwetn ot EBponeiickusi cbios (EC), B KOWTO
WHBECTULMNTE B AbLUepHU MpeanpusitTua ca OTYEeTEeHM U OMNOBECTeHU B
cworeeTcTBUe ¢ MCOO 10 KoHconuanpauu hmHaHcoBM oTyeTn”.

OuHaHCOBUAT OTYET e CbCTaBeH npn cnaseadHe Ha MOpyuHUWNA Ha AeicTBallo
npeanpuaTue.

Kbm paTtata Ha W3rovBAHE Ha HacTOAWMSA (DUHAHCOB OTYET PHLKOBOACTBOTO €
Hanpasuno npeiueHka Ha cnocoBHocTta Ha [lpyXecTBOTO ga NPOALIMKU CBOATA
AeHOCT KaTo gelcTsallo npenrnpuatne Ha 6asa Ha HanuyHata vHdgopmalmsa 3a
npeasuaumoto Bbiewe. Crnen  usBbplieHWs npernes Ha AelHocTTa  Ha
ApyXecTBoTO pPBKOBOACTBOTO Ovakea, 4e [IpyXecTBOTO #Ma [0OCTAaTbYHO
hUHAHCOBU pecypeu, 3a fa NPoAbITKA OnepaTUBHATA CU AeiHoCT B 6nusko Obaetue
¥ NpoAbIPKaBa Aa npunara npuHuuna sa geicreallo npeanpusTue npy U3roTBAHeTo
Ha (hMHAHCOBUSA OTYET.

fpes oT4eTHUA nepuon AeWHOCTTA Ha ApyXecTBoTo Betlle NoBrMMAHa OT CBETOBHaTa
naHgemus ot Covid-19. B HayanoTo Ha 2020 r., nopaaun pa3snpocTpaHeHNeTo Ha HOB
kopoHasupyc (Covid-19) B ceeToBeH Mawab, ce nosiBuxa 3aTpyaHeHus B busxeca u
MKOHOMUYecKaTa AedHOCT Ha peguua npegnpusiTUs U Len MKOHOMUYECKU oTpacru.
Ha 11.03.2020 r. CeeToBHaTa s3OpaBHa opraHusauna obABM  HanmMuymMeTo Ha
nasHgemust oT kopoHasupyc (Covid-19). Ha 13 mapt 2020 r. HapogHoTo cubpaHue
B3e pelleHue 3a obsaBaABaHe Ha U3BbLHPEOHO NOJIOXKEHWE 3a NepUos, 0T eauH Mecell.
Ha 24 mapT 2020 r. napnameHTsT npue ,3akoH 3a MepKUTe U AeicTBUATa No Bpeme
Ha U3BBLHPEOHOTO NonoXeHue, obaBeHo ¢ pelleHne Ha HapogHoTo cbbpaHue ot 13
mapT 2020 r., u 3a NnpeofonasaHe Ha nocneauunTe (3arn. gon. — B, 6p. 44 ot 2020
r. B cuna ot 14.05.2020 r)*. Bnocnepcteve, u3BLHPEOHOTO nonoxeHue Ge
YOBMKEHO € olle euH Mecel 1 ocTaHa B cuna go 13 man 2020 r.

Ha 13 wmaih 2020 r. MubucTepckusaT cbBeT 0DSBM M3BbHpEAHa enuoemMmuyHa
obcTaHoBKa, cuuMTaHo oT 14 man 2020 r., koaTo Dele ygbKasaHa MepuoanydHo
npeau n3TmyaHeTo Ha cpoka N. Kbm JaTaTa Ha U3roTBAHE Ha HacToSALMA PUHAHCOB
OTYET, CPOKLT Ha wu3BbHpegHaTa enuiemudHa oOCTaHOBKA e YABMXKEH OoT
npasutencteoTo go 30 anpun 2021 r.

HeratnBHuaT echeKkr BbpXy AeHOCTTa Ha [pyxecTBoTo Oewe 3HauuTeneH. CnagbT
B npopaxbute 3a nepuopa Mapt-Maih 2020 cnpsmo cbwma nepuopg Ha 2019 e
22,6%. B cnegpawmTe meceun cUTyauusita ¢ naHaeMmnsita u BuaHec KNMMaThT ce
nopobpuxa vyactuyHo. B pesynrtat obopoteT Ha [pyxecTBoTO ce crabunusupa u
MMalle MW3BECTHO KOMMNEHCUMpaHe Ha cnaga oT HakanoTo Ha roguHara.
CrlespemeHHO Baxa NpUoXKeHU pegnLa MepKu 3a HamansBaHe Ha ornepaTUBHUTE
pasxoau. Hama npeycraHoBsBaHe Ha AeAHOCTU N ocBoDOXAaBaHe Ha NepcoHan BLB
Bpb3ka ¢ Covid-19 naHgemunsTa. [dpyxecTtRoTo uma MHoro aobpa NUMKBUOHOCT,
KOSITO CMOMOrHa 3a yCTOMYMBOTO Pas3BUTUE Npe3 Tasn UsKmouyuTenHo Tpyasa 2020.
Komnanusata He ce e Bb3NoOnsBana oOT cneuuanHutTe nporpammn 3a bopba ¢
Bb3fencTenero or Covid-19, KOeTo ce AbLIMKM OT egHa CTpaHa Ha ToBa, 4e
TPaHCNOPTHO-CNEAMTOPCKUS CeKTop Belle NSKMIDYEH OT aHTUKPUIUCTHUTE MEPKM Ha
NpaBuTEeNCTBOTO, W OT [pyra, KomnaHuaTa Tpsbeawe pa ocvurypu dmsndecka
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HENPeKbLCHATOCT Ha MPOW3BOACTBEHUS MPOLEC CbC CbLOTBETHUS oOnepaTuBeH
nepcoHan.

3. fpoMeHK B CYETORCOHATA NONWTHKA

3.1, HoBM cTanwpapTu, U3MEHEHMS KW DAIACHeHUs KeM MCOO, kouto ca
Breanu B cuna ot 1 anyapwu 2020 r.

,pr}KeCTBOTO Npunara cneaHuTe HOBKW CTaHOAPTW, UBMEHEHNA N Pa3SICHEHUS, KOUTO
Ca Bnesny B cuna Ta3n roguHa u ¢a KakTo crejgea.

MCC 1 u MCC 8 (uameHenu) - [JethMHALMA HA CBLUECTBEHOCT, B CUNa OT 1
AHyapu 2020 r., npueTtn ot EC

Llenra Ha usmeHenusTa e fJa ce u3NON3Ba egHa U Cbla JAedUHULMS Ha
CbUJECTBEHOCT B pamMkuTe Ha MexagyHapoaHnnTe cTaHgapTv 3a QUHaHCOBO OTYATaHE
1 KoHuenTyanHata pamka 3a (oMHaHCOBO oTyuTaHe. CbrMacHo U3MEHEHUATA:

. HeACHOTO MpPeAcCTaBsiHE Ha CbluecTBeHata UHgOopMauus Wiy cMecBaHe Ha
CbLLECTBEHa C HeCbLUeCcTBeHa MHOopMaUMs MMa Cbluns edeKT KaTo NPONyCKaHeTo
Ha BakHa wWHGOPMaLMA WnM HenpaBunHOTO ¥ npefcTaesHe. [pepnpusTusTa
pellaBaT Kol MHROPMAaLIMA € ChLECTBEHa B KOHTEKCTA Ha (DPMHAHCOBWS OTYeT KaTo

HAno;

. »OCHOBHUTE noTtpeburtenu Ha uHaHCOBM OTYeTH ¢ obILO npegHasHayeHne”
Ca Tesl, KbM KOUTO Ca Haco4eHU hrHaHCOBUTE OTYETH M BKITHOMBAT ,ChLUECTRYBALLM
M NOTEHLMaNHN UHBECTUTOPK, 3aemMoaaTeny u Apyri KpeauTopu®, KouTo Tpabea Aa
pas4uTaT Ha (bUHaAHCOBUTE OTYETH C OBLWO NpeAHasHaueHwe 3a ronsMa 4yact oT
(huHaHcoBaTa MHpOPMALMSA, OT KOSITO Ce HYXKIAAT.

UsmeHenusn Ha pedrepeHuuute kbM KoHuenTyanHa pamka 3a (hPMHAHCORO
oTuynTaHe B cuna ot 1 aHyapwu 2020 r., npuety ot EC

CMCC e wuspgan npepaboTeHa KoHUENTyanHa pamka, KOSITO BfW3a B ouna
HesabaBHO. PaMka He BOAM [0 NPOMEHU B HUTO €AMH OT CblUECTBYBALWTE
CY4ETOBOAHM CTaHAapTW. BwBMpekn ToBa, NPeanpusTsita, KOUTO pasuutaT Ha
KOHLlenTyanHata paMka MNpu onpegensiHe Ha CBOWTE CYETOBOAHM MNOMWUTMKM 3a
COenku, CbOUTMA WUnu ycroBMA Ha [JefHOCTTa CW, KOWTO He ca pazrfledaHu
CneunanHo B KOHKPETEH CYeTOBOAEH CTaMaapT, lWe MoraT fda npunarat
npepaboTeHata pamka oT 1 sxyapu 2020 r. [Mpeanpusitus we Tps6ea aa NMpeLueHsT
Aann  TeXHUTe CYeTOBOAHW TMOSIMTUKM Ca BCe Ole noAXoAAWM CbIMacHo
npepaboTeHara KoHUenTyanHa pamka. OCHOBHUTE MPOMEHM ca:

. 3a fa ce NOCTUrHE LenTa Ha (DUMHAHCOBOTO OT4YUTaHe ce (hOKyCHpa BbpXY
porsita Ha PBKOBOACTBOTO, KOeTo TpsibBa Aa CnyXu Ha OCHOBHUTE noTpebuTeny Ha
oTyeTUTE

* OTHOBO ce Habnsra Ha npuvHUMNa Ha nApeanasnNUBOCTTa Kato Heobxogwm
KOMMNOHEHT, 3a ga ce NOCTUrHe HeyTPpanHo npeacrtaBsHe Ha MHCbOpMaU,MHTa

. ,qquMpra CE Koe e OT4MTaLloTO Ce NpefrnpuaTue, KaTo € Bb3MOXHO Aa e
OTAENHO KPUAUYECKD NUUe UNKu YacT OT NPeanpusaTUeTo

* npepasrnexparT ce OfpedencHysTa 3a akTue 1 nacus

. npy npuUsHaBaHETO Ha aKTMBM WU MNacuBU ce rnpemaxsa YCHOBUETO 32

BEPOATHOCT OT BXOZALM UMK M3XOZALWM NOTOUM OT HUKOHOMUYECKW MOoN3n U ce
AoNBeNBaT HACOKWTE 3a OTNUCBaHe
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* dasaT ce AOMbNHUTENHM HaCOKM OTHOCHO pPasfIMYHUTE oueHbYHN Basn u

. nevanbata wnu 3sarybata ce onpegenaT KaTo OCHOBEH nokasaTten 3a
AeliHOCTTa Ha MPEANPUSATMETO U ce NPenopbYBa NPUXoAUTE U PasXOANTE OT APYrus
BceobxBaTeH goxoa Aa 6bAaT peunknupanu npes nevanbarta wnu sarybata, KoraTo
TOBa MOBULLIABA YMECTHOCTTA UMM LOCTOBEPHOTO NPeAcTaBsiHe Ha (UHAHCOBWTE
oTUETH.

MC®O 3 (usmeneH) — OnpefeneHne Ha CronaHcka AeWHOCT, B cuna oT 1
fAiIHyapu 2020 r., npuet oT EC

U3MeHeHOTO onpefeneHue 3a CTOMAaHCKa ASAHOCT uaucksa npuaobvsBaHeTo Aa
BK/IOMBA BXO4ALUM MaTepuanu W CbLUECTBEH NPOLEC, KOUTO B CbBKYMHOCT
3HaUMTENHO [Oda [ONpUHACAT 3a CrNocobHOCTTA 3a Cb3fjaBaHe Ha UM3XoAsLwa
npoaykums. OnpefenerneTo Ha NOHATUETO ,MPoayKUMS” ce U3MEHS Taka Ye aa ce
thokycupa BBLPXY CTOKUTE W YCNyruTe, NPefocTaBsHU Ha KIMEHTUTE, KOUTO
reHepupaT fA0XoA OT WMHBECTUUMM W apyru goxogun. OnpegeneHueTo MsKoYBa
Bb3BpaljaemMocTTa noj ¢opmaTta Ha NO-HUCKU pasxoay U APYrM MKOHOMMUYECKu
nonsu. M3MeHeHusATa BepOSTHO Lle [oBefaT [0 OTYATaHe Ha noeeue
npuaobueaHns, KnacuuLMpaHu KaTto npuaobuBaHna Ha aKkTBM.

WzmeHenmna Ha MCPO 9, MCC 39 n MC®O 7: Pecbopma Ha pecbepeHTHUTE
NUXBEHW NPOLIEHTU (M3aadeHa Ha 26 centemBpu 2019 r.), B cuna ot 1 aHyap#u
2020 r., npuetn oT EC

MpeanaraHnute naMeHeHus BKIIOYBAT €MEeMeHTU, OTPa3ABaLUY HOBUTE W3UCKBAHUS
3a OnoBecTsABaHe, EbBEASHU OT uaMmeHeHuara Ha MC®0 9, MCC 3% n MCoQ 7.

W3meHeHust Ha MC®O 16 HamaneHus Ha HaemuTe, cBbp3anm ¢ Covid-19, B
cuna ot 1 voumn 2020, npmetr oT EC

MpomeHnTe KacasT €OUHCTBEHO JU3MHTONONyYaTenuTe No [OTOBOPYU 3a JN3WHF,
KOUTO Ca MOoSly4unu OTCTbNKa OT HaemHaTta cyma WM He ObIDKaT Haem 3a
onpejesneH nepuo OT BpeMe B pesynTaTt Ha naHgeMuaTa oT kopoHasupyc Covid-19.
B To3u criyyail nUsUHronosnyvaTernnte MOXe [a He CHUTAT HaMarneHuTe HaeMHU
BHOCKW UINKN ONPOCTEHUTE HaeMu 3a nepuogute ao wiu npegm 30 wHu 2021 r. kato
MoAuuKaLMA Ha MUSMHTOBMS [OTOBOP, HE3aBUCKMO Jann HASMHUTE CyMu
BnocneAcTsue ca ypenuuernu cnep 30 wHu 2021 r.

J.2. G"}?&H,ﬂaapﬂﬁf HIMEHSHKWA W DalACHEHKHA, KOKTO BCE QLIS HE CA BMNeInK B
Cuna u He ce Npunaray or no-paxHa garta ot Opyxecrsoro

Kbm paTtarta Ha ogoBpeHue Ha T03v MHAVBUAYANEH MUHAHCOB OTYET ca NyBnuKyBaHn HOBY
CTaHAApPTU, U3MEHEHWS U PAa3sACHEeHWs KbM CbLECTBYBAllW Bede CTaH4apTW, HO He ca
B3N B cvna um He ca npueTn ot EC 3a huHaHcoBaTa rofuHa, 3anoysalla Ha 1 aHyapu
2020 r., u He ca Gunn NPUIIoXKeHW OT no-paHHa aara oT [lpyxecTBoTo. He ce ouakea Te aa
UMaT CbLUECTBEH e(eKT Bbpxy (uHaHcoBUTE OTYeTd Ha [py»KecTBOTO. PBKOBOACTBOTO
OvaKkBa BCUYKKM CTaHOAPTU U U3MEHeHus fa Ob4aT NpueT B cUYeTOBOAHATa MONUTUKA Ha
LpyXecTBOTO Mpes Nbpers Nepuod, 3anodsall crnefl Aatara Ha BfIUSaHeTo UM B cUna.

MpoMeHUTe ca CBbP3aHN CbC CefHUTe CTaHaapTw:

e VsveHeHus B MCC 1 TlpeactasHe Ha uHaHcoBUTE oTyeTk: Knacudukaums Ha
NacuBUTE Kato TeKyLW W HETEKYLUM, B cuna oT 1 sivyapu 2023 r., BCe OLLle He e npueT oT
EC
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e WUamenenunst B MCOO 3 BusHec komBuHaummn, MCC 16 UmoTu, MawumHm 1 CHOPBXKEHUS,
MCC 37 lMposwauy, yCcnoeHn nacuey 1 YCoBHW akTuew, B cuna ot 1 anyapn 2022 r., Bce
oute He ¢a npueTn o1 EC

e Tlopvwnn nogobperusa 2018-2020 r. B cvna oT 1 aHyapu 2022 r., BCe OWe He ca rpueTu
oTEC

* W3ameHenua Ha MC®O 4 3acTpaxoBaTenHu A0roBOpy - oTnaraHe Ha MC®O 9, B cuna ot
1 anyapun 2021 r., BCe owwe He ca npweTy oT EC

e WameHeHns Ha MCO®O 9, MCC 39, MC®O 7, MC®O 4 u MCPO 18 Pedopma Ha
nuxseHUTe nokasaternu - ®asa 2, 8 cuna ot 1 aHyapu 2021 r., BCe oWe He ¢a NpueTH oT
EC

¢ MC®O 14 ,01cpoyeHu cMeTKM Npu perynupadu ueHn” s cuna ot 1 sHyapu 2016 r., Bce
owe He e npueT oT EC

* MC®O 17 ,3acrpaxosatennyv noroesopn” 8 cuna ot 1 sHyapu 2023 r., Bce ouje He e
npueTt ot EC

4. CueTOBOAHE NONKTUKE
4.1. Obmy nonoweHus

Han-3nauumuTe CHETOBOOHW [MOATUKW, npunaraHi npyv MH3roTBAHETO Ha TO3W
nHOouBugyaned d)I/EHaHGOB OoTveT, Ca nNpeacTtaBeHn no-gony.

NHaveuayanHnaT UHaHCOB OTYET € M3rOTBEH MpW cnassaHe Ha MpUHUMNuTE 3a
OUeHABaHe Ha BCUYKM BWAOBE aKTUBW, MACWUBWU, NPUXOAM W PasxodW, CbIMacHo
MC®O. bBasure 3a oleHka ca OMOBECTEHU MOAPOEGHO NMO-HATATBHK B CHETOBOAHATA
MOSIMTUKE KbM (PMHAHCOBWSA OTYeT.

CnepBa pa ce oTbenexu, 4e Mpy UIrOTBAHETO Ha NMpPeacTaBeHns (hUHAHCOBR OTYeT
Ga U3NoJi3BaHW CYETOBOAHW OLIEHKU U AonyckaHus. Bbnpeku ye Te ca GasupaHu Ha
WH(OpMaLMs, npefocTaBeHa Ha PLKOBOACTBOTO KbM fAaTaTa Ha W3rOTBRAHE Ha
thuHaHCOBMA OTHET, peanHyUTe pesynTaT MOraT fia Ce pasnuyaBaTt OT HalpaBeHUTe
OUEHKW 1 JONYCKaHUA.

4.2. Tpeacrasade Ha MHAWBKAYANHUS (DMHAHCORB OTYeT

WHavenayanumsT ¢uHaHCOB OT4YeT e npeactaBed B cboTBeTcTBME ¢ MCC 1
J[TpeficTaBaHe Ha puHaHCOBK oTYeTH”. [py*ecTBOTO Npue Aa NpeAcTaBs oT4eTa 3a
nevyanbarta unu sarybarta B eqUHEH OTYeT.

B oTyeta 3a ¢puHaHCOBOTO ChCTOSHUE Ce NPEACTABAT [Ba CPABHUTESIHU Nepuoaa,
korato [pykecTeoTo:

a) npunara c4eTOBOAHA NONUTUKA PETPOCNEKTUBHO,
6) npensuucraea peTPOCNEKTUBHO NO3ULIMK BbE (OMHAHCOBUS OTYET, UK
B) npexnacudmrLmpa no3nuUMmn BbB (hUHAHCOBUS OTYET.

OpyxecTBoT0 npeacTasst cpaBHUTerHa WHGOPMAUMA B TO3M WUHAMBUOYyaneH
(PUHAHCOB OTYET 3a efHa NpeaxoAHa rofvHa. PbKOBOACTBOTO Ha [PYXKECTBOTO
cunTa, Ye He e HeobxoouMO fa npeacraBsi CpaBHUTENHa MHGOopMauusl 3a BTopa
nMpeaxogHa roguHa, Teid KaTo cpaBHuTenHaTta nHdopmauns 3a 2019 r. cLoTBeTCTBA
Ha Tasu, KOSITO € OnoBecTeHa BbB (hMHaHcoBuMs oTveT kbM 31 gekemepu 2019 r.
Korato e Heobxogumo, cpaBHUTENHUTE [aHHW ca pexnacuuumpaHn Wumm
npeusyncrneny, sa pfa ce nNocTurHe CbNOCTaBUMOCT  CrPSIMO  NPOMEHM B
NnpeAcTaBsiHETO B TeKylwlaTa roanHa,
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4.3, WHuBecTHUMM B ObIUEPHK NDEANDUATYS

AblIepHU npeanpusaTUs Ca BCVYKW NpeanpusiTis, KOUTO C& HaMUpaT Noj, KoHTpona
Ha [pyxecTBoTo. Hanuue € KOHTpon, koraTo Jpy»XecTBOTO € USNOXKEHO Ha, U1 UMa
npaBa BbPXY, FMPOMEHNMBaTa BbL3BPBLLUAEMOCT OT HEroBoTO y4yacTue B
npeanpuaTUeTo, B KOETO € UHBECTUPaHO, M WUMa Bb3MOXHOCT [a oKaxe
Bb3ASUCTBME BLPXY Tasn Bb3BPbLLUAEMOCT NOCPeACTBOM CBOMTE TNPaBOMOLLUS
BBPXY NPeAnpUsATUETO, B KOETO € NHBECTUPaHo. B unanenayansus doMHaHCOB OTYeT
Ha [pyxecTBOTO wuHBECTUUMMTE B ABLLUEPHM MNPEeanpuAaTUS ce  oTyuiTaT no
cebecTonHOCT.

ApyXecTBOTO Npu3Haea AUBMAEHT OT ObLUEPHO NpeanpusTue B nedvanbata wnu
sarybaTta B CBOMTE WMHOUBMAYaNHW (PUHAHCOBU OTYETM, KOrato ObAe YCTAHOBEHO
NpaBoTo My Aia NOMyYM OUBUOEHTA.

4.4, MuBecTHUKK B ChEMECTHM NPeANDUATHA

CbBMmecTHO npeanpuaTMe € [OOroBOPHO CriopasyMeHue, No cunata Ha KOeTo
ﬂpyx(ecmm"o U Opyrn He3aBUCUMKW CTPaHW Ce 3aeMaT CbC CTOMAaHCKa OEeMHOCT,
KOSITO NOANEXN HA CbBMECTEH KOHTPOI. MHBECTMUMUTE B CBBMECTHU apeanpuAaTnuA
ce oTyYuTat no cebecToMHOCTHUA MeToA.

[pyXecTBOTO nNpusHaBa AMBUAEHT OT CbBMECTHO KOWTPONMPAHO Npeanpustue B
nevanGarta nnu sarybarta B cBOUTE MHAWBUAYATHA OUHAHCOBU OTHYETH, koraTo Hbae
YCTaHOBEHO NPaBoOTO MY Aa NOMy4n OUBUISHTA.

4.5. Cpenku B uyMpecrpaHHa sanyTa

Cpenxkute B YyXOecTpaHHa BanyTa ce OTYMTAT BbB (PYHKUMOHANHATA Banyra Ha
pyxecTBoTo no oduumantms obMeHeH KypC KbM JaTata Ha caenkata (0BsiBeHus
thukcnHr Ha bbnrapcka HapogHa 6Ganxka). lNMevanbute u 3aryBute OT KypCOBM
PasnuKKU, KOUTO BbL3HUKBAT MPU YPEeXAaHeTO Ha Te3n CASNKM U NMpeoLeHsIBaHeTo Ha
napuyHnTe MO3ULMM B YyKAecTpaHHa BanyTa KbM Kpasi Ha OTYETHMA nepuod, ce
npusHaeat B nevyanbarta wrm sarybara.

Henapuuhute nosuumm, oLEHABaHN MO MCTOPUYECKA LieHa B YyXKAecTpaHHa BanyTa,
ce oTymtar no OBMeHHUs Kypc KbM AaTaTta Ha caenkaTa (He ca NpeoLeHEeHu).
Henapuynute nosuumm, oUEHsIBaHW 10O crnpaBefAnuBa CTOMHOCT B MyXAecTpaHHa
BanyTta, ce oTd4uTaT no obMeHHWA Kypc KbM faTaTta, Ha KOSiTO € onpefeneHa
cnpaseanueara CTOWHOCT.

4.6. f[puxogaw

MpuxoguTte BKNOYBAT NPUXOAN OT NPEOCTABSHE HA CEAUTOPCKY U APYIU YCIYTi Y
npogaxba Ha cToku. MpuxoauTe OT OCHOBHWUTE YCRYTU Ca NPefcTaBeHU B NOSCHEHWE
22.

3a fa onpegeny Aanu v kak ga npusHae npuxoam, [pyKecTsoTo M3nosnssa
crnefHuTe 5 CTbNKKU:

1. WgeHTudcbuumpaHe Ha 40roBopa C KIUMEHT

2. WpeHtndvumpaHe Ha 3a0bMKEHUATA 3@ U3MTbIHEHWE

3. OnpepnensHe Ha LeHaTa Ha caenkaTa

4. PasnpegeneHune Ha LieHaTa Ha cAerkaTa KbM 3abIDKeHNaTa 3a UsNblHeHue

5. lNpusHaBaHe Ha MpUXoAWTE, KOFaTO Ca YAOBINETBOPEHN 3a0bIDKEHNATA 33
N3NBLIAHEHWe.
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lpuxopute ce npusHasaT unu B JafleH MOMEHT WM C TEYEHUE HA BPEeMEeTO, KOraTo
wiv  gokato  [pyXecTBOTO yAOBMETBOPU 3aAbIDKEHMSTA 33  M3MBbIHEHWE,
APeXBBLPNAAKY 00 eLaHUTe CTOKN UK YCAYTU Ha CBOUTE KITMEHTH.

FpyecTBOTO NpusHaBa KaTo 3afbIKEHNs MO JOrOBOP BL3HArPAKIAEHUS, MOMyYeHU
MO OTHOLUEHME Ha Hey[OBNETBOPEHU 3aOb/DKEHNS 33 U3MLIHEHUE U MM NpeacTass
KaTo [pyri 3afbIDKeHNs B OTYETa 3a (PUHAHCOBOTO CLCTOSHUE. 10 ChLMs HauWH,
ako [IpyecTBOTO Y/IOBMETBOPW 3afblKEHUE 33 W3MbIHEHWe, Npeau Aa nonyun
Bb3HArpaXKaeHWeTo, To NpM3HaBa B OTYETa 332 (PUHAHCOBOTO CLCTOSHME UMM aKTUB
no Jorosopa, MM B3emae, B 3aBUCMMOCT OT TOBa Aali Ce U3UCKBa HELLO ApYro
OCBEH OMpefefieHo Bpeme 3a NoNyyaBaHe Ha Bb3HarpaXaeHueTo.

4.6.1. NMpegocTasane Ha yenyru

Yenyrute, npefocTassHu oT [lpyecTBOTO, BKNIOYBAT CNeANTOPCKA W APYIW YCITYT 1
obxpatuar:

- npuxoau ot 2Kl TpaHcnopT u MynTUMOoAareH TpaHenopT
- IPYXOAU OT aBTOMOBKMEH TpaHCNopT

- NPUXOAMN OT MOPCKM TPaHCTOPT

- MPUXOAM OT CKNagoBU HENHOCTH

Mpuxoante OT CNeAUTOPCKM U IPYTW YCIYrM Ce NPUSHABAT G TEYEHWe HA BPEeMETo,
korato unm aokato [pyXecTBOTO YAOBNETBOPU 3afbITKEHUSTA 38 W3MbIHEHWE,
Npexsbpnaiku obeLlaHuTe yCnyri Ha CBOUTE KITMEHTH.

KoraTo npopaxGaTa Ha ycryrn BKAKOMBA MOOLUPEHUST 33 MOSIMHU KIMEHTN, Te ce
pasnpenenart B paMKuTe Ha LieHaTa Ha caenxaTa M ce NpU3HaBaT KaTo NaCUBM 10
Aorosop. [lony4eHOTO Bb3HarpaxOeHUe ce pasnpeaens MexAy OTLefHWTe
3aABLIMKEHNS 33 M3MbIIHEHWe, BKIYEHU B AOrOBOPA 3a W3BbLPLUBAHE Ha yCnyraTa,
Ha Dasa Ha TeXHUTe eAVHUYHN MPOSAXHU LeHW OCTaTb4Ha CTOMHOCT. Mpuxon oT
TO3U BuA Npoaaxdu ce NpusHaBa, KoraTo KITMEHTLT 3aMEHN MOSTyYeHNTe NOOLPEeHUS
C YCRnyru, BoctaBeHu oT JpyxecTBoTo.

4.6.2. MMpuxosu oT NUXEN ¥ QUBKACHTH

Mpuxogute oT nNUXBKM Ce oTuMTAT TEKYLWO MO METoda Ha eeKTUBHUS NUXBEH
npoueHT. [lpuxoante oT AMBUAEHTU C& NPW3HABAT B MOMEHTA HA Bb3HUKBAHE Ha
NpaBoToO 3a nosny4aBaHe Ha NnawaHeTo.

4.7. OnepaTuBHK pazxonu

OnepaTMBHWTe pas3xogm ce npusHarar B nevyandaTta unu 3ary6aTa APy NMonN3BaHeTo
Ha yCrnyruTte mnu Ha gartarta Ha Bb3HUKBAHeTO UM.

4.8. Pasxofm 3a NUXBK ¥ pazxonu 1o aemu

Pasxogute 3a nuxem ce OTYMTAT TeKyWO MO MeTOAa Ha edeKTUBHUS NUXBEH
MPOLIEHT.,

Pasxofute no 3aemu OCHOBHO NPe/CTaBNSIBAT NUXBU MO 3aeMUTe Ha [lpyKecTBOoTo.
Bewikn pasxogu fo saemu, KOUTO OMpeKTHO mMoratT ga 6b4aT OTHECEeHW KbM
3aKynyBaHeTo, CTPOUTENICTBOTO WAM NPOMSBOACTBOTO Ha €AMH OTroBapsily Ha
YCNOBWATa aKTUB, Ce KanuTanusupar npes nepuoja, B KOWTO Ce OYaKkBa aKTMBbLT Aa
ObOe saBbpleH ¥ nNpPUBEAEH B [OTOBHOCT 3a W3MOMN3BaHe UMM npopaxba.
Ocraranute pasxoan no 3aemu criefiBa fla ce NPU3HaBaT KaTo pasxop 3a nepuona,
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B KOWTO Ca Bb3HWKHANM, B oT4yeTa 3a nevanbaTa unu zarybaTa Ha pes, ,PuHaHcosu
pasxogn’”.

4.9. Hemarepuanuy aKkTueM

HemaTepuanunTe akTuey simiouBaT codTyep U Apyry HematepuanHm aktveun. Te ce
oT4MTAT MO UEeHa Ha npuacbuBaHe, BKMOMBALLA BCAYKM MAMATEeHW MWTa,
HEBb3CTAHOBMMM [AaHbLLM N HanpaBeHUTe MPeKku pasxoau BbB BPb3ka C MOAroToBKa
Ha aKkTMBa 3a eKcnroaTauusi, NPy KOeTO KanuTanuaupaHuTe pasxoaM ce
amopTM3UpaT Bb3 OCHOBA Ha JIMHEWHUS MeToq Npes OLEHEeHWS CPOK Ha foneseH
KMBOT Ha aKTUBUTE, Tbii KATo ce cYMTa, Ye Tol e orpaHuyeH. [lpu npuaobusaHe Ha
HemaTtepuarneH akTMB B pe3ynTaT Ha OusHec KombuHauus cebBecToiHocTTa My €
paBHa Ha crpaBeanuBaTa CTOMHOCT B AeHA Ha npnaobueaHeTo.

MNocrnensalloTo oueHsiBaHe Ce U3BLPLUBA N0 LleHa Ha npuaobueaHe, HamaneHa ¢
HaTpynaHute aMopTusaumm K 3arydu ot obesuyenka. Hanpaeernure obesueHku ce
OTYUTAT KaTC pPasxof M ce npusHaeaT B OoT4yeTa 3a nevanbata wiu 3arybarta 3a
CbOTBETHWA MEpPUOA.

HOCﬂe}lBaLLlMTe pasxogu, KONTO Bb3HUKBAT BB BPb3Ka C HEMatepuanHuTe akTUBU
cnej NbpBOHAYANHOTO MM NPU3HaBAaHe, Ce NPUsHaBaT B OTYeTa 33 nevanbara mnu
3ary63Ta 3a nepuoga Ha TAXHOTO Bb3HUKBaHe, OCBEH aKo 6narop,apeHv:e Ha TAX
aKTMBBbT MOXE Aa reHepupa rnoBe4e OT MbpBOHAYanHO npelBuaeHuTe 6vaewm
MKOHOMMWMECKW NMOM3n U KoraTo Te3W pasxoay MoraT HagexaHo Aa 6baart OueHeHu U
OTHECEHU KbM aKkTMBa. AKO Tesu YCROBUA Ca U3NBLAHEHW, pasxoguTte ce gobassAT
KbM cebecToMHOCTTa Ha aKkTuBa.

OcTatbyHaTa CTOMHOCT W MOME3HWAT >KUBOT Ha HeMarephanHuTe akKrtmen ce
npeuceHABaT OT PLKOBOACTBOTO KbM BCHKA OTYETHA aTa.

AMOpTM3aL|,MF|Ta Ce W34UCNsABa, KaTO Ce W3NOA3Ba MUHEWHUAT MeTof BBpPXY
OLEHEHNA none3eH CPOK Ha FroAHOCT Ha OTAENHUTE akKTUBK, KakKTo cneasa:

e Codryep 2-6.6 roauHn
o [pyru 5-6.6 roauHu

PasxonnTe 3a amopTU3aUmsi ca BKIIIOYEHM B oT4YeTa 3a nedanbata unu sarybarta Ha
pen ,AMopTusauns Ha HechbuHaHCOBK aKTUBI',

MevanbaTta wnu sarybata ot npogaxbaTa Ha HemaTepuanHu akTMBKM ce onpegens
KaTo pasauka mexay NocTbMneHusTa ot npoaaxkbarta n HanaHcoBata CTOMHOCT HAa
aKTUBKTe M ce OTpassiea B oT4eTa 3a nevarndarta unu 3arybata Ha pep, ,MNevanba ot
npoga)xba Ha HeTeKyLyn akTuen”.

W3bpanunat npar Ha CbLUECTBEHOCT 3a HEMaTepuanHuTe akTusm Ha [pyKecTBoTo e B
pasmep Ha 700 nB..

4.10. MawuHu ¥ ChophKeHrn

MawmHuTe U CLOPBKEHUATA Ce OUEHSIBaT MbPBOHAYANHO MO cebecTonHOCT,
BKMOYBaLWla UeHaTa Ha npugobuBaHe, KakTO WM BCUMYKM Npeku pasxogu 3a
npueeXaaHeTo Ha akTmaa B paboTHO CbeTosHME.,

MNocrenpsaloTo oueHsABaHe Ha MaLLMHWATE M CLOPBLXXEHUSTA Ce M3BbpUIBA MO LieHa
Ha npuaobueaHe, HaManeHa ¢ HaTpynaHuTe amopTusauun U 3arybu ot obesueHka.
Hanpapexunte obesueHKkW ce oTuMTaT KaTo pasxof, U ce NpM3HaBaT B oT4eTa 3a
nevanbara unuv sarybara 3a CLOTBETHUA NMepuoa.




M 1 M MUITNLIEP MW MKOHX BI' 00
UHguemayaneH ouHaHCOB oTyeT
31 nexemspu 2020 1.

MILITZER & MUNCH

MNocnegsaumTe pasxofu, CBbP3aHN C ONPEeAEneH akTUB OT MALLMHA U ChOPBXEHWS,
ce npubasAT Kkbm BanaHcoBaTa Cyma Ha aKTUBa, KOraTo € BEpOoATHO [pyXecTBOTo
Aa VMa UWKOHOMUYECKA TONI3M, HaABULIABALLM MbpPBOHAYaNHO OLEeHeHaTa
e(PEeKTMBHOCT Ha CbLUeCTByBaLUMs aKkTUB. Bouuku apyrm nocrnesaluy pasxogu ce
NpUsHaBeaT 3a pasxog 3a Nepuoaa, B KOUTO ca HanpaseHy,

OcTtaTb4HaTa CTOAHOCT W MNOME3HWMAT XWBOT HA MAaLUMHU W CbOpPBXKEHNA Ce
npetleHAeaT 0T pLKOBOACTBOTO KbM BCAKA OTHETHA AaTa.

MawmHn 1 coopbXeHus, NpuAobWUTY Npu yCroBusTa Ha (DUHAHCOB NU3WHT, ce
amopTuaMpatr Ha 0asa Ha ovakBaHWA MOMNE3eH CPOK Ha rogHOCT, onpedeneH
IOCPEACTBOM CpaBHeHue ¢ nofobHn cobCTBeHW aKkTUMBM Ha [IpyXecTBOTO, UMK Ha
Basa Ha NM3NHFOBUSI AOTOBOP, aKO HETOBUSIT CPOK € NO-KpaThK,

AMOpTVI3aLLVIFITa Ha MalltHU KM CbOPBXKSeHWA Cce MU3YMCNHABAa, KaTto Ce wu3norissa
NUHERHUAT MeToA BbpPXYy ouecHeHWUA noneseH XMBOT Ha OTAENHWTE Tpynu akTuen,
KaKTO criegBa:

e Matumsn 5 roguHu

e TpaHcnopTHu cpegcTBa 6.6 roguHK

e CTOMaHCKN NHBEHTApP 6.6 rognHn
e KomnioTtpu 5 roguHn
» Jlekn asToMOOMIN 3.3 roanHn

Mevan6ara wnu sarybata ot npogaxGaTta Ha MalLMHU 1 CLOPBXEHUS ce orpeaens
KaTo pasrinka Mexny nocrenneHusTa ot npogaxbarta un HanaHcoBaTa CTOWHOCT Ha
akTMea U ce NpusHasa B oT4eTa 3a nevyanbara wnu sarybata Ha pep ,levanba oT
npofaxba Ha HeTeKyLM akTUBK”,

WN3BpanuaT npar Ha CbLUeCTBEHOCT 3a MALLMHUTE Y ChOPBXEeHUATa Ha [pyXecTBoTo
€ B pasmep Ha 700 n..

4.11. Nuzunr
4.11.1. ApyxecTBROTO KATO NMZKHHTONOAYHATEN
OpyxecTBOTO KaTO NM3NHTONONy4arTen

3a HOBWUTE [OTOBOpU, CKMIOYEHU Ha wnu cneg 1 adyapu 2019 r. [dpyxecTeoTo
npeueHsiBa fanv gadeH JoroBop € WK cbaobpXa NMU3sukr. JIM3nHroT ce onpenensi
KaTo ,[JOroBOp UMM 4acT OT AOroBOpP, KOWTC NpesocTaBsa NpaBoTo A3 ce U3NON3Ba
akTme (DasoBUAT aKkTuB) 3a onpedeneH nepuos OT BpemMe B 3aMsHa Ha
Bb3HarpaxkgeHue.” 3a ga npunoxu Tosa onpegeneHune, [pyKecTBOTO U3BBLPLUBA TpH
OCHOBHMW NpeLueHKu:

* [Jany [oroBopbT ChAbPXKA WOSHTUMUUMPAH aKTUB, KOWTO WM € W3PUYHO
nocoyeH B [OroBOpa, WM e rnocoyeH no noppasbupaHe B MOMEMTA, KOraro
akTUBLT ObAe NPefoCcTaBeH 3a Non3BaHe

e [lpyXecTBOTO MMa NMpaBoTO Aa NOAy4aBa MO CLLUSCTBO BCUYKM MKOHOMUYECKU
MON3Ku OT M3NON3BaHETO HA aKTWBA NPes Lenus Nepuoj Ha NorssaHe, B paMKuTe
Ha onpeperieHMs oOxsBaT Ha ApPaBOTO My [a W3NON3Ba aKTMBa CbIAACHO
Aoroeopa

e [lpyXecTBOTO MMa NpaBo Ja PbKOBOAW W3NOM3BAHETO Ha ugeHTUdUUMpaHus
aKkTuB npes Lenus nepuoa Ha nonssaHe.
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[pyxecTeoTo oueHsBa Janu “Ma NpaBoTo Aa PHKOBOAM Kak U G Kakea uen® we ce
U3TION3BA aKTUBBT Npes Lenus nepuom Ha nonasaHe.

OueHsiraHe M NPpu3HaBaHe Ha NU3NHT OT APYXeCTBOTO KaTto NMU3KMHronoriyvyaten

Ha navansata gata Ha nusuHroewst gorosop [pyXecTeoTo npuMsHaBa akTuea ¢
NPaBO Ha nosssaHe ¥ nacvMBa MO JIM3WHIA B OTYETa 3@ PUHAHCOBOTO CbCTOSHUE.
AKTUBBT C NpaBO Ha MON3BaHe Ce OLEHsBA NO UeHa Ha npuaobuBaHe, KOSTO ce
CbCTOM OT pasmepa Ha MbpBOHAa4YanHaTa OUEeHKa Ha nacuBa MO fM3WHTa,
AbpBOHAYaNHUTE Npeku pasxodn, M3BbpLIEHW OT [pyXecTBOTO, OLeHKa Ha
pasxofuTe, KOUTO MUSMHIONOMYYATENAT LIe HanpaBu 3a AEMOHTaX W NpemMecTBaHe
Ha OCHOBHWS aKTMB B Kpasli Ha FMU3MHIOBUS [OroBOP M BCAKAKBYU JM3UHIOBU
NalyaHus, HanpaseHy Npeau JaTata Ha 3anoyeaHe Ha NM3WHTOBUA SOTOBOP (MUHYC
MOSyYeHUTE CTUMYIIM N0 JTUSUHTA).

ﬂ,py}KeCTBOTO aMOpTU3Npa akKTMBa C MpaBO Ha MNOMN3BaHe NO NUHEelHHus MeTon oT
AaTara Ha 3anodBaHe Ha Nu3nHra oo Nno-paHHaTa OT ABeTe JgaTu: Kpas Ha nonesHusd
HKNBOT Ha aKTUBa C MpaBO Ha nonsBaHe UNY U3TUYaHe Ha CPOKa Ha IN1M3nHToBKMA
ACroeop. ,upy}KECTBOTO ChLUO Taka npernexaa aktusure c IPAaBC Ha nons3eaHe 3a
0663U,8HK8, KOraTo TakiBa MHOMKaTOPU CblLYecTBYBAT.

Ha HavamHata paTa Ha NM3MHroBuMst [orosop [lpyKecTBOTO oueHsBa nacuBa no
TIM3UHra Mo HacToAlara CTOWHOCT Ha JM3MHIOBUTE MNNaLaHus, KOWTO He ca
N3NNaTeHn KbM Tasu gaTta, OUCKOHTMPAHW C NUXBEHUSt MPOLEHT, 3ailOXeH B
JIN3VHIOBMA [OrOBOP, aKo TO3W MpPOLEHT MOXe Aa 6bAe HenocpefcTBeHo
onpejeneH unu gudepeHunanHua NUXBeH NPOUeHT Ha [IpyXecTBoTo.

3a oueHKkaTa Ha NMU3MHTOBUTE 3aabIDKEHUS Ha aaTtaTta Ha npeMMHaBaHeTO KbM
MC®O 16 e wusnonssaH cpegHonpeTerneH AndbepeHumnaneH JIMXBeH NPOLEHT B
pasmep Ha 3%.

NnsnHroBuTe MnalaHWs, BKMIOYEHW B OLEHKATA Ha NMU3NHIOBOTO 3afbIDKEHUe, ce
CbCTOAT OT (UKCMpaHW nnalaHusl (BKMKYUTENHO MO CbLUECTBO vikcupanu),
NPOMEH/MBU NNdawaHna Bb3 OCHOBA HA MHAEKC UMW NPOLEHT, CYMMU, KOUTO ce
oYakea Aa GbAaT ALIDKUMM OT JUIUHIONONYYATENS MO rapaHUUUTe 3a OCTaTbuHa
CTOMHOCT U niTaljaHus, NpousTMyYaln OT ONUMW, aKO e HOCTATBUHO CUTYPHO, Ye
ApyXecTBOTO Le ynpaKHu Tesun onuum.

Cne,a, Ha4YanHata pAata nacuBbT MO FfKW3WHIA Ce Hamansea ¢ pasMepa Ha
M3BLPLUEHNTE NnawaHus M ce yBenuyasa ¢ pasmepa Ha nuxeaTta. [acuBbT no
NIN3nHra ce npecueHsBa, 3a pda oTpasn npeoUueHKUTe WM W3MEeHeHUsITa Ha
JIMBVHTOBMA LOOrOBOp UMK A& oTpasu KOpurMpaHuTe cbercwpan No CblUecTso
JTU3UHICBU NNatiaHny.

Korato 3afb/xeHMeTO 3a MM3NHT Ce MPeOLEHsIBA, CLOTBETHATA KOPEKUMS ce
OTpasABa B akTMBa C MpaBO Ha TON3BaHe WM ce npuaHasa B nevanbata unu
sarybata, ako GanaHcoBaTa CTOWHOCT Ha aKTWBa C NPaBO HA NOM3BaHe Bede e
HamarneHa Ao Hyna.

HApyxecTBOTO € n3bpano Aa oT4MTa KPATKOCPOUHITE NTUSMHIOBM AOTOBOPY W IN3NHFA
Ha aKTVBM C HuCKa CTOWMHOCT, KaTO W3MOM3Ba fpakTUYeckuTe o6neKYeHus,
npefBuaeHy B CTaHaapTa. BMecTo npusHasaHe Ha aKTUBK C NpaBoO Ha MoJi3BaHe u
3aALIMKEHUA MO TUINHIOBM [JOTOBOPK, NNALLAHMSATa BbB BPb3Ka C TAX Ce NpUsHaBar
kaTo pasxo B nevan6ata wunu sarybata Mo SMHENHMS MeTOn 3a CpOKa Ha
NU3NHIOBUS [OrOBOP.
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B oTyeTa 3a (pMHAHCOBOTO CbCTOSIHWE, aKTUBUTE C NPABO Ha MOM3BaHe ca BKIIOYEHU
Ha pef ,,AKTUBM C NPaBO Ha NonseaHe”, a 3agbmKeHnaTa no MM3nHroBn [OroBopu ca
BKITOYEHW Ha pef ,,3aQbrDKeHust No IM3UHTOBY AOroBopu”.

[pyXecTBOTO KaTO NU3auHrogaten

CueToBOgHaTa nonuTuka Ha JpykecTsoTo, cbrnacio MCOO 16, He ce e
NPOMEHWNa CNPAMO CpaBHUTENHUS Nepuog.

Kato nusuHropares, [pyxecTBoTo knacuuLpa CBOUTE NMU3UHIOBW AOrOBOPU KaTo
onepaTUBEH UITU (PUHAHCOB NUSNHT.

JnanuroemaT AJorosop ce macwcpwuwpa KaTOo OOroBop 3a CbVIHaHCOB JIM3UHT, aKko ¢
HEro ce NPexBbpJIAT Mo CbLUECTBO BCUMKA PUCKOBE W M3rOAM OT cODCTBEHOCTTAa
BBPXY OCHOBHWMA aKTUB, W KaTo AOrOBOp 3a onepaTuBeH NMW3WHE, akKo C Hero He ce
NMPeXBbPNAT MO CbLIECTBO BCUYKM PUCKOBE WM UIrogm ot cobecTBeHOCTTa BbPXY
OCHOBHMA axKTUB.

4.12. Tecrope 32a o0De3UEHKE Ha HOMaTEPWAENHW aKTHBM, MIWUHK ©
CHLOPBLKEHUS

Npu nsuncnasaHe pasmepa Ha obesleHkaTa [pyKecTBoTo AeduHupa Hal-Markara
pasrpaHudMma  rpyna  akTuBM, 33 KOATO Morat [Ja 6baaT onpeaenesu
CaMOCTOATESTHM NapWyHW noToun (eAuHWLUa, reHepupalla napuddHy notouu). B
pesynTat Ha ToBa HAKOM OT aKTUBUTE MoAneXar Ha TecT 3a obesueHka Ha
nHaueuayanHa 6asa, a Apyru - Ha Hasa Ha eaMHULA, FreHepMpaLLa MapuyHM MoToLM.

Benukn OTASNHU aKTUBY UNU €AUHVLY, reHepupaLLy NapuyHu noToum, ce TecTsarT 3a
ofesueHka, Korato cbbuTUA WM npomsHa B OBGCTOSTENCTBaTa MHAMKMpAT, ue
TAXHaTa 6anaHcoBa CTOMHOCT He MOXe Aa Obe Bb3CTaHOBEHa.

3a saryba ot obesleHKa ce npusHaBa cymaTta, ¢ koaTo GanaHcoBaTa CTOMHOCT Ha
AadeH aKTMB WM  efuHWua, reHepupawa napuqdHU NoTouM, npesuwasa
Bb3CTaHOBMMATA UM CTOWHOCT, KOSATO e NMo-BUCOKaTa OT CnpaBednueBata CTOWHOCT,
HamaneHa ¢ pasxoAute no npopgaxba Ha AadeH akTWB, W HerosatTa CTOWHOCT B
ynotpeba. 3a pa onpegenn crolHocTTa B ynoTpeba, pPLKOBOACTBOTO Ha
LpPYy>XecTBOTO nsyncnsaea ovakeauute 6baely napuyHyn NoTOLM 3a BCAKA efuHuLA,
reHepupalia napuyHy noToumn, v onpegens noaxoasuns GUCKOHTOBR hakTop ¢ uen
Kankynupase Ha HacTosiiyata CTOWHOCT Ha Te3n napudHn notouu. [aHuute,
n3nonseaHyn Npyu TecTBaHeTo 3a obesueHka, ce HGasupaT Ha nocnefHus opobpeH
biopxkeT Ha [IpyecTBOTO, KopurupaH fpu HeoOXOAMMOCT ¢ Uen enuMUHMpaHe Ha
eekra OT Obdely peopraHM3aLMW ¥ FHAYUTENHW MOAO0DPEeHUA Ha aKTUBW.
InckonToBMTE (haKTOopMU ce onpedenaT 3a BCsKa OTAelHAa eauHuua, reHepupaiua
Mapu4yHU roTOUM, W OTpassiBaT CLOTBETHMA UM PUCKOB Npodwr, OLigHeH oT
PBbKOBOACTBOTO Ha LpyXeCcTBOTO.

3arybute ot obesleHKka Ha efuHKLA, reHepupalla napuyHu noToun, ce nocodeaTt B
HamaneHue Ha GanaHcoBaTa cyma Ha akTUBMTE OT Tasu eanHuLA. 3a BCUYKM akTuBK
Ha [pyxecTBoTO pPBLKOBOACTBOTO MNpeleHsBa MNOcleABalo Janu CblLUecTByBaT
MHAMKaUMK 3a ToBa, Ye sarybaTa oT obesleHka, NpuUsHaTa B NPEeAXoAHW TOAMHM,
MOXE Be4ye [a He CblUEeCTByBa Wnu ga e HamaneHa. ObesueHka, npuaHaTa B
npeaxoneH nepuof, Ce Bb3CTAHOBHBA, ako Bb3CTAHOBMMATA CTOMHOCT Ha
eAVHMLATa, reHepupalla napuyHKU NOTOUM, HafBULIABa HeilHaTa 6Ganadcosa
CTOMHOCT.
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4.13. DUHaHCOBM UHCTPYMEHTH
4.13.1. lMpuznaBade ¥ OTNKCBAaHE

PUHAHCOBUTE aKTMBM 1 (UHAHCOBUTE NMacuBY Ce MPU3HABAT, KOraTo [pyKeCTBOTO
CTaHe CTpaHa Mo JOroBOPHWUTE YCITOBUS Ha (DUHAHCOBUS MHCTPYMEHT.

PuHaHCOBMTE aKTUBK ce OTnUCBAaT, Korato AOrOBOPHUTE MNpaBa BbpXy NapuvHuTe
noroun or (bMHaHCOBMFI aKT¥iB MU3TWYaT WUNKM Korato CbMHaHCOBVIFIT aKTUE WU no
CbLUECTBO BCUYKKM PUCKOBE U U3MO4KN CE€ NPEeXBbpnsAT.

®uHaHCoBMTE NacuBn ce OTNMUCBAT, KOraTo 3a4viKEHNETO, NOCOYeHO B A0roBopa, €
M3MBAHEHO, € OTMEHEHO UK CPOKLT MYy € N3TeKbN.

4.13.2. Knacudukauus " MLPBOHAYANHO  OLISHARAHE Ha
hMHAHCOBYK akTUBH

MbpBoOHA4YanHO WHAHCOBUTE aAKTMBM Ce OT4MTAT MO CnpaBefnuBa CTOMHOCT,
KOpuUrupaHa ¢ pasxofuTe no CAenkarta, ¢ M3KIIoVEeHME Ha (ODUHAHCOBUTE aKTUBM MO
cripaBeANea CTOMHOCT rMpe3 nevanbata unu sarybaTa U ThProBCKUTE B3EMAHUS,
KOUTO HE CbOBPMKAT ChLUECTBEH (hHAHCOB KOMMNOHEHT. MbpBOHaYanHaTa OLEHKa Ha
thrHaHCOBUTE aKTMBM MO cripaBeANMBa CTOMHOCT npes nevanbarta unu saryGaTa He
ce Kopurvpa ¢ pasxoguTe No CAerikarta, KoUTo Ce OTYWUTAT KaTo TeKylW pasxofw.
MbpeoHavyanHata oueHka Ha TbProBCKATE B3EMaHUs, KOUTO He ChbAabpXaT
CblecTBeH (OUHAHCOB KOMMOHEHT rpefAcTasnsBa LeHaTa Ha ChenkaTa CbMMacHo
MC®O 15.

B 3aBMCMMOCT OT HaumHa Ha NOCNefABallo oTyMTaHe, (DUHaHCOBWTE AKTUBK Ce
knacuduumMpaT B eaHa oT Crie4HNTe KaTeropun:

ABNToBY NHCTPYMEHTU N0 aMOPTU3INPaHa CTOMHOCT;

e (DUHAHCOBM aKTUBWM MO CNpaBeAnuBa CTOWHOCT npe3 nedyanbaTa
unu 3arybara;

s (DUHAHCOBM aKTUBY MO CHpaBeANUBa CTOWHOCT Npes ApYr BceobxBaTeH 710X0n
¢ unu bes peknacudukaums B nevanbata unu sarybara B 3aBUCUMOCT Jani
ca OBITOBU UK KanuTanoBy UHCTPYMEHTH.

Knacudgukaumata Ha drHaHcoBUTEe akTUBM ce onpelens Ha GasaTa Ha crnegHuTe
ABe YCITOBUS:

e OusHec moaen Ha [pyecTBOTO 32 yNpaBneHne Ha (IMHAHCOBUTE aKTVBY;
* XapakTepuCTUKU Ha AOrOBOPHUTE NAapUHHA MOTOLW Ha (OUHAHCOBMSI aKTUB.

Bewdky npuxoau v pasxonu, cBbp3aHy ¢ (PMHaHCOBUTE aKTUBYW, KOUTO Ca NPU3HATU B
neyanbara u sarybarta, ce BKNIOYBAT BbB (HDMHAHCOBU pPasxoay, UHAHCOBM
npuxoon unu Apyrn UHAHCOBU TNO3ULMKM C U3KITIOYeHue Ha obesueHkaTa Ha
TLPIOBCKUTE B3emMaHusA, KOATO Ce MpeacTaBs Ha pea ApYrv pasxonu B oT4eTa 3a
nevanbaTa wunu 3arybata v apyrus BceobxsarteH AOXOL.

4,13.3. flocnenpawo oueHRBaHe Ha DUHAHCOBUTS aKTHEMW

s THLPrOBCKW B30MaHUT
TBproeckTe B3eMaHUs Ca CyMW, ObMMKMMU OT KIWEHTU 3a NPOAAAEHN CTOKM UMM
YCIYTy, U3BbPLUEHU B 0BMYaiHna Xoa Ha cronaHckaTa aeHocT. OBUKHOBEHO Te ce
AbDKaT 3a ypeXfaHe B KpaTbK CPOK M CrnefoBaTeriHo ca KnacuduumpaHu kato
Tekyld. TbproBckMTe B3EMaHWs ce NpU3HaBaT MbPBOHAYANHO B pasMep Ha
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be3ycroBHOTO Bb3HArpaxaeHue, OCBEH aKko ChABPXKAT 3HAYUTENHU KOMMOHEHTU Ha
tpnHaHcMpaHe. [pyeCTBOTO AbpXkU TbProBCKUTE B3eMaHus C Len ckbupaHe Ha
AOTOBOPHUTE Napu4HKU NOTOLWM M CNEedOBATENHO MM OLeHsiBA N0 aMopTM3MpaHa
CTOMHOCT, KaTo W3NON3Ba MeToAa Ha edekTuBHATa nuxsa. [JUCKOHTUpaHe He ce
M3BBPLLBA, KOTAaTO @PEKTHT OT HEMO € HECHLIECTBEH.

4.13.4. Obezuenka Ha PUHAHCOBUTE AKTUBHK

HoBuTe wuanckBanus 3a obesueHka cbrnacHo MCOO 9, wusnonseBatr noeede
WHGOpMaLmA, OpneHTUpaHa KbM BbASLISTO, 3a 13 NPU3HAAT oJYaKBaHuTe KpeguTHu
3arybv — mMoAensT 3a ,0MaKBaHUTeE KpeaMTHU 3arybn®, KoiiTo 3amecTea ,MoOena Ha
noHeceHuUTe 3arybu”, npeacraseHd 8 MCC 39.

WUHCTpymMeHTUTe, KoUTO nonagat B 06XBaTa Ha HOBUTE W3UCKBAHMS, BKIMIOUYBAT 3aeMM
W OpyrM AbnroBU (PUHAHCOBU aKTUBMW, OLISHSIBAHW MO aMoOpTU3MpaHa CTOWHOCT,
TBLPTOBCKW B3eMaHUs, akTMBM NO [OrOBOPW, NPU3HATU U OUEHSBAHW CbIMTACHO
MC®O 15, kakTo N KPeOUTHU AHFAXKUMEHTW U HSIKOM AOroBOpM 3a (puHaHcoBa
rapaHumsa (Npu eMUTEeHTa), KOUTO He Ce OTUMTaT MO CMPABEeANUBa CTOWHOCT npes
nevanbara unu sarybarta.

lNpnsHaBaHeTo Ha KpeaUTHM 3arybu Beve He 3aBUCK OT HACTLMBAHETO Ha ChbBUTUE ¢
kpeauTHa 3aryba. Bmecto ToBa [IpyxecTBOTo pasrnexaa MO-LUMPOK CREKTbp OT
WH(POPMAaLMA MPWU OLEHKATA Ha KPEAUTHUS PUCK U OLEHSIBAHETO HA ovakBaHWUTe
KpeauTHW 3arybu, BKMIOYMTESNIHO MUHarnM cbbuTus, Tekylm YCIIOBWA, pasyMHU U
NOAABDKALUM  TPOTHO3WU, KOMTO BIUSIAT BbPXy O4YakBaHaTa CbBupaemocT Ha
ObOewyTe NapuuHy NOTOLM Ha UHCTPYMEHTA.

Mpu npunaraHeTo Ha TasM MOAXO[, HAcoYeH KbM 6GbaelleTo, ce npasw
pasrpaHudeHne mexay:

* (DUHAHCOBW MHCTPYMEHTU, YMETO KPEAUTHOTO KaYeCTBO HEe ce e BNOLMUNO
SHa4YMTENHO CNpPsMO MOMEHTa Ha MbPBOHAYANHOTO NPU3HABaHe UMM UMaT
HUCLK KpeauTed puck (Pasza 1) n

e (OUHAHCOBM MWHCTPYMEHTH, YMeTO KPeAWTHOTO KAuyecTBO ce e BIOLWMWMAO
3Ha4YMTe/THO CNpAMO MOMEHTa Ha MbPBOHAYANHOTO MPU3HABAHE UMM Ha
KOUTO KPeAWUTHUSI PUCK HEe € HUCHK (Paza 2)

e ,basa 3° oOxBawa UHAHCOBM aKTUBM, KOUTO MMaT OBEKTUBHM
AokasaTencTea 3a obesUeHka xbM oOTyeTHara pgata. Huto egun or
(buHaHCOBUTE aKTUBY Ha JPYKeCTBOTO He Nonaja B Tasm KaTeropums.

12-MeceqHn O4aKkBaHM KpeauTHW 3arybyn ce npusHaBaT 3a nbpBaTa KaTteropus,
ACKATO ovakBaHuTe 3arybu 3a uUenua cpok Ha (PUHAHCOBMTE MHCTPYMEHTU ce
MPpU3HaBaT 3a BTOpaTa KaTeropus. OJakeaHUTe KpeaWTHU 3arybu ce onpeaensT KaTo
passinkaTa MeXAy BCUYKM [OrOBOPHM MAPUYMHW NOTOLWM, KOWTO ce AbmKaT Ha
ApyKeCTBOTO M NapuyHMTe NOTOLM, KOMTO TS AGMCTBUTESIHO O4Yaksa 4a nonyJn
(,mapuqeH  HepocTur?). TasW pasnuka e [AMCKOHTUpaHa no MbPBOHAYANHUSA
eeKTMBEH NUXBEH NPOLEHT (MM C KOPUIMpaHWsi CnpsiMo Kpeouta edekTuaseH
NUXBEH NPOLIEHT).

M3uucnsBaHeTo Ha ovakBaHuTe kpeawTHU 3arybu ce onpegens Ha 6GasaTta Ha
BEPOATHOCTHO NpeTernieHaTa Npubnn3uTenHa oUeHKka Ha KPeAUTHUTE 3arybu npea
O4YaKBaHUS CPOK Ha (PUHAHCOBUTE MHCTPYMEHTW.

TLDroBCKK U APYFY B2EMAHUA
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ApyecTBOTO U3MON3sa ONPOCTEH MOAXOA MPU OTYMTAHETO HA THProBCKATE M Apymu
B3eMaHMs 1 npusHaBa saryba OT obesleHka KaTo Karkynupa OYaKBaHW KPEOUTHM
sarybn sa uenus cpok. Te NpeACTaBNsABaT O4YAKBAHMAT HEAOCTUN B [OrOBOPHUTE
MapuyHm NOTOUM, KaTo Ce UMa NpeaBus Bb3MOXHOCTTA 33 HEU3MbITHEHNE BbB BCEKU
MOMEHT OT Cpoka Ha (PUHAHCOBKUSA WMHCTPYMEHT. [IpYXECTBOTO W3Mon3sa CBOS
HaTpynaH OnuT, BBHLIHW MOKasaTenu v uHhopMauns B AbArOCPOYEH NNaH, 3a aa
M3YUCMIN OYaKBaHUTE KPEAWTHU 3arybu upes pasnpedensiHeTo Ha KNUEeHTUTe no
WHOYCTPUU U CpOYHA CTPYKTYpa Ha B3EMaHWATA W U3MON3Baiiky Matpuua Ha
MPOBU3UUTE.

ApyxecteoTo obesueHsBa ¢ 50 % TbproBCKUTE B3EMaHUs, KOWTO Ca C U3TEKbI CpoK
oT 180 go 365 gHu, n ¢ 100% obeaueHsBa TBEPrOBCKUTE B3EMaHUsl, KOUTO ca ¢
W3TeKbT CPOK noeeve oT 365 AWm chrnacHo MpynoBaTa CU CHETOBOAHA MONMTUKA.
Tasy nmonutuka oTpassiBa OT ApumaraHus OT OPYXKECTBOTO OMPOCTEH Mogen 3a
obesleHKa Ha ThbProBCKU B3EMaHWS.

4.13.5. Krnacudukaums v oUcHABaNE Ha (DUHAHCOBHUTE NACHBM

PUHAHCOBUTE Macuen Ha [IpyXecTBOTO BKIIOYBAT, THPrOBCKM U YT (hMHAHCOBM
38 bIDKEHNS.

®UHAHCOBNTE NAaCUBU CE OLEHABAT MbPBOHAYAITHO NO CMpaBeAnMBa CTOMHOCT W,
KbAETO e MPUIOXKUMO, Ce KOpUrMpaT no OTHOLUEHWE Ha pasxoauTe no caenkaTa,
OCBEH aKko [pyxecTBoTo He e onpesenuno AageH HUHAHCOB NAacuB KATO OLIGHSABAH
o cnpaBeAnuBa CToMHOCT npes nevanbara u sarybata.

PUHAHCOBMTE NacuMBM Ce OLEHABAT NOCAEABallO MO amMopTU3UPaHa CTOWHOCT,
M3NON3BalikM METOAa Ha edeKTWBHaTa NUXBA, C U3KIMIOYEHWe Ha [EpUBATUBK U
(PMHAHCOBW NACUBK, KOMTO Ca ONPeAeneHU 3a OueHsBaHe MO CrpaBeanuBa
CTOMHOCT npes nevanbata wnu 3aryfata (C W3KIIOMEHWEe Ha AepuBaTUBHU
(PUHAHCOBU MHCTPYMEHTH, KOUTO Ca OnpejeneHn U edeKTUBHU KaTo Xemxrupaly
VHCTPYMEHT).

Beuukv  pasxogm CBbP3aHW C NUXBM W, @KO € TPUIOKUMO, TNPOMEHU B
cnpaBeAnuBaTa CTOAHOCT Ha WHCTPYMEHTA, KOMTO Ce oTuMTaT B neyanbaTta unu
sarybara, ce BKMIOYBAT BbB (DUHAHCOBNTE PA3XOAM UMK (PUHAHCOBUTE MPUXOAN.

4.14. MaTtepuanuu zanacu

MatepuanuuTe 3anacu BKROUBaT MaTepnanu. B ceBecToiiHocTTa Ha MaTepuanHuiTe
3anacu ce BKMOYBAT AUPEKTHUTE PasXxoaM o 3aKkynyBaHeTo WM MPOU3BOACTBOTO
nM, npepaboTkata v APYri npekw pasxo4u, CBLP3aHW C AOCTABKATA UM, KAKTO U
4acT oT oflMTe NPOUIBOACTBEHM pasxosM, onpefereHa Ha 6asaTta Ha HOpPMAaneH
NPOUSBOACTBEH KanauuTeT. GUHAHCOBUTE PasxXoau He ce BKITKYBAT B CTOWHOCTTA
Ha MatepuanHute sanacu. KeM Kpas Ha BCEKW OTYETeH nepuog maTepuanHuTe
3anacu ce OueHABaT No No-HUCKata o7 cebecTolHOoCTTa UM W TAXHaTa HeTHa
peanusyema cTonHocT. CymaTta Ha Bcska obesleHka Ha MaTepuanHuTe 3anacu 4o
HeéTHaTa UM peanusyema CTOMHOCT Ce npusHaBa KaTO pas3xo[ 3a nepuofa Ha
obesueHKaTa.

HetHaTa peanusyema CTOMHOCT MpefCTaBnsABa ovaKBaHATa MPOAAXHA LeHa Ha
MaTepuanHuTe 3anacy, HamareHa ¢ o4akeaHuTe pasxoau no npogax6aTa. B crydan
4e MarepuanHnTe 3anacu ca 6unu Beue obeslUEHEHW [0 HeTHaTa UM peanusyema
CTOMHOCT W B MMOCMEeABally OTYETEH NEPUOH Ce OKake, Ye YCMOoBMATa LOBENU [0
obesueHKaTa He ca Bede Hanuue, To ce BbaNpUeMa HOBaTa UM HETHAa peanuayema
CToiHocT. CymaTa Ha Bb3CTaHOBABAHETO MOXe Aa Obge caMo [0 pasMmepa Ha
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BanaHcoBaTa CTOWHOCT Ha MaTepuariHuTe 3anacu npeaun obesueHkaTta. Cymarta Ha
00paTHO BL3CTAHOBSBAHE Ha CTOMHOCTTAa HA MaTepuariHUTe 3anacy ce OTdYMTa KaTo
HamaneHue Ha pas3xoAuTe 3a MmaTepuanu 3a nepuofa, B KOWTO Bb3HMKBA
Bb3CTaHOBABAHETO.

HpyxecTBOTO onpesiens pasxofuTe 3a Matepuantu sanacu, KaTo Wanonaea MeTona
cpepHornpeTerneHa cTOMHOCT.

lMpyv npopaxBa Ha maTepwanHuTe 3anack TaxHaTa 6GanaHcoBa CTOWHOCT ce
MPU3HaBa KaTo Pasxof B Nepuopa, B KOWTO e NPU3HAT CbOTBETHUSAT NPUXOL,

4.15. JawbuM BLpXy A4oXoaa

Pasxoaute 3a paHbum, npusHaTu B nevanbara wnm 38["}(68'!’8, BKNIOYBAT cyMata Ha
OTCPOYeHUTE W TeKylwn LaHBUM, KOUMTO He ca NpusHaTh B Opyru4a BceobxBaTeH
A0X0[, UNKU ANPEKTHO B CODCTBEHWSA KanuTar.

Texywure gaHbyHM aKTMBu WWNY NACUBW NPEACTaBRSBAT Te3u 3a4bIDKeHUa KbM
UMK B3EMaHWUA OT AAHBYHUTE UHCTUTYLIMK, OTHACALLM Ce 3a TEKYLUM UIU NPeaxoiHu
OTHeTHU Nepuoin, KOUTO He ca NNnaTeHu KbM fAaTtata Ha (UHAHCOBUA OT4eT.
TekylmaT aaHbK € OAbmuM Bbpxy obnaraeMus JoXoh, KOWTO ce paanuyaBa oT
nevanbata wnv 3arybata BbB (OMHAHCOBUTE oTyeTW. UsuucnssaHeTo Ha TekyLwusa
AaHbK e 6asvpaH Ha AaHbYHUTE CTABKM U Ha AaHbYHMTE 3aKOHW, KOWTO ca B cuna
KbM Kpas Ha OTYETHUA nepuom.

OTCpO‘-iEHV!Te AaHbL Cce M3YUCNABaT MO MAaCWUBHUA MEeTOon 3a BCUYKM BpPeMeHHWK
pasznukn  Mexgy banaHcoBaTa CTOMHOCT Ha aKTMBUTE W NAcUBUTE M TAXHATA
AaHb4YHa OCHOBA. OTcpoqu AdaHbK He ce npeasmxia npu nNbpBOHAYanHoOTO
Npu3HaBaHe Ha aKTMB UNU Nacue, OCBEH ako CbLOTBETHaTa TpaH3akUuMs He 3acsara
fJaHbYHaTa Unn cyeToBogHaTa nevanba.

OTCDO‘-IeHMTe AdaHbYHUM axKTMBWM U NacueBM He ce JUCKOHTUparT. ﬂpm TAXHOTO
UsvucneHue ce N3NOos3BaT AaHbYyHM CTaBKu, KOMTO Ce ovakea ga Obaart TPUAOHKNMMK
3a nepuoja Ha peanusauusiTa UM, Npu ycrioBue Ye Te ca BNE3/IM B cuna vwnu e
CUrypHo, Ye Llie BnesHaT B cuna, KeM Kpas Ha OTYeTHUA MNeproa.

OTcpoquwre AaHBYHU NAcuBK Ce NMPU3HaBaT B MbNEeH pa3Mep.

OTcpoyeHn AaHbuHKM aKTVBY Ce MPU3HABAT, CaMO aKe ChLLECTBYBa BEPOSITHOCT Te
Aa ObAaT ycsoeHu upes Obfelm obnaraemu poxoau. OTHOCHO MpeLeHKaTa Ha
PBKOBOACTBOTO 33 BEPOATHOCTTa 3a Bb3HMKBAHe Ha Obaewum obnaraemm goxoaw,
Ypes KOWTO da Ce YCBOAT OTCPOHEHN AaHbuHWN aKTUBW, BUXKTE nosdcHeHue 4.20.

OTcpoyeHn AaHbYHKM aKTUBK M MACUBK Ce KOMIMEHCUpaT, caMo KoraTto [pyXecTBoTo
MMa MpaBo U HAMEpEHME [a KOMNEHCUPa TEKYLUUTE AaHbUYHM aKTUBKM UMY NacBU OT
cblaTa AaHbuyHa UHCTUTYLIMA.

lNpomsaHaTa B OTCpoOYeHUTE LaHbYHWM aAKTMBM WNM NackBM Ce MpPU3HaBa KaTo
KOMFIOHEHT OT JaHbYHUS NMPUXo4 Ui pasxod B nevanbata unu zarybarta, OCBEH ako
TE He Ca CBbp3BaHW C MO3MUMM, NpuUsHaTW B gpyrvs BceobxsaTten goxon wiw
SVPEKTHO B COBCTBEHWSI KanuTtan, Np¥ KOETO CbOTBETHUAT OTCPOYeH AaHbK ce
npu3Haea B Apyrvs BCEODXBAaTEeH Aoxon unu B cODCTBEHMS KanuTan.

4.16. TMapu v napu4Hu eKBUBANGHTH

lapuTe W NapUYHUTE EKBUBANEHTY Ce CBCTOAT OT HANWYHUTE Napu B Bpoii, napudHK
cpeacTBa Mo BaHKOBKM CMeTKM, GE3CPOUHY AEN03UT U [eno3nTH A0 3 Meceua.
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4.17. CobcreeH kanuTan, pe3epByr K NNAWaHKUS Ha AWBUOACHTHK

OcHoBHUAT KkanuTan Ha [pyxecTBOTO OTpassABa HOMMHANHaTa CTOMHOCT Ha
eMUTUPaHUTE JAFOoBe.

Kanutanosurte u apyru pesepeu ca chopmupanm Ha 6a3a Ha SOMLAHUTENHN BHOCKM
OT CHAPYXHWAUMTE W OT pasnpefeneHue Ha HaTpynaHu neyanbu OT NpeaxoaHU
FOLUHA,

Hepasnpepenenata nevanGa BkmiouBa Tekywms  puHAHCOB pesyntar u
HaTpynaHuTe nevantu oT MUHAMM roauMHN.

3agbrkeHusiTa 3a nnaliaHe Ha AUBUASHTY Ha ChAPYXHULMTE CE NPU3HABAT, KOTATo
AvBAAeHTUTE ca ofobpenn 3a pasnpegenedue ot obuwjoto cbbpanve Ha

ChAPYKHULMTE.

BCUUKM TpaH3akumm cke cobCcTBEHNUMTE Ha Lpy>XecTBOTO Ca nNpeacTaBeHn OTASTHO
B oTyeTa 3a cobCcTBEeHUs KanuTan.

4.18. NMencuOHHKM ¥ KPATKOCPOYHK BRIHATPAKOCHUR Ha CNYKUTENUTE

HApyXecTBoTO OTUMTa KPATKOCPOUHM 3afBITKEHUS] MO KOMMEHCUPYEMU OTIYCKM,
Bb3HMKHAIIN NOpanW HEMSMON3BaH NnateH rofULIEH OTNYCK B CRyyauTe, B KOUTO Ce
ovaksa To¥ fa 6baat nonssaH B pamkuTe Ha 12 meceua chnefl gatarta Ha oTYeTHUS
nepuoA, Npes KoWTo HaeTuTe nNuua ca NONOXWUNK TPYAa, CBbP3aH C Te3n OTNYCKY.
KpaTkocpounuTe 3agbrkeHMs KbM MNepcoHana BKIIOYBAT HAagHUUM, sannati w
COLMANHA OCUTYPOBKM.

CermacHo usuckeanusTa Ha Kogekca Ha Tpyaa npu npekpaTsiBaHe Ha TPYAOBOTO
NPaBOOTHOWEHNe, Cnef KaTo CRyXWUTensaT e npugobun npaBo Ha NeHcus 3a
ocurypuTeneH ctax n Bb3pacTt, [IpyXecTBOTO e 3adbLiPKeHO [a My usnnatu
obeslleTeHue B pasmep Ao wWecT GpyTHM paboTHM 3annmaT. [pyxecrsoTo e
Ha4YUCrINMO NPaBHO 3afbIPKEHUE 3a u3nnalwaHe Ha obe3leTeHna Ha HaeTUTe nuua
NPpU NEHCMOHNPAHe B CLOTBETCTBUE C U3McKBaHMATa Ha MCC 19 Jloxoam Ha HaeTu
nmua” Ha 0asa Ha MporHO3MpaHu nnalaHvs 3a creAsallMTe neT roavHU,
ANCKOHTUD@HW KbM HacTOsILLMS MOMEHT C AbIroCpOMEH JSIMXBEH MPOLEHT Ha
Be3pucKoBM LIEHHN KHUXA.

ApyxecTBoTo He e paspaboTBano M He Mpunara MNaHOBE 3a Bb3HATPAKOCHUA Ha
CRyXXUTeNnUTe CHes HanyckaHe.

4.18. TipoBuU3KMK, YCNOBHU NACKHBU ¥ YCIIOBHYK aKTHREY

MpoBusuMTe Cce npuU3HaBaT, KOraTo NUMa BEPOSTHOCT CErallHM 3aabibKeHus B
pesyntat oT MuHano cbbutve Aa goBeAaT A0 MSXOASW| MOTOK HA Pecypcou OT
Apyxecteoto n moxe ga Gbde HanpapeHa HafeXOHA OLUEHKA Ha cymarta Ha
33ABLIDKEHMETO. BB3MOXHO € CPOYHOCTTa WNKM CymaTa Ha M3XOAAWMS napuueH
NOTOK Aa € HecurypHa. CeratlHo 3agbikeHne ce Nopaxkaa OT HaNNYMETO Ha NPaBHO
W KOHCTPYKTUBHO 3afjbrXeHWe BCMEACTBME Ha MUHaNU CbOUTUA, Hanpumep
rapaHiuu, npasHu crnopoee unM obpemeHsiBaum goroeopu. [lposmsunTe 32
NPeCcTpyKTypMpaHe ce Npu3HaBaT CcaMo ako e paspaboTeH WM NpunoXeH noapobeH
chopmMarieH nnaH 3a NpPecTpykTypupaHe WK PLKOBOACTBOTO € OBSBUNIO OCHOBHUTE
MOMEHTU Ha fifiaHa 3a NPecTPyKTypupaHe npen Tean, KouTo Buxa Bunu sacerHanm.
MpoBnaun 3a 6baeLm 3arybu oT AeiiHOCTTa He ce npu3Haear.

CyMaTa, KOATO Ce npu3HaBa KaTo TMnpoBM3WA, c& usuucnsaesa Ha 6asa Hai-
HajexgHata oOlleHKka Ha pasxopute, Heobxogumu 3a ypexaaHe Ha cerawHo
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3d4bIKeHNe KbM Kpas Ha OTYeTHUS Nepunoa, KaTo ce Blemar B npensug pPUCKoBETE
U HECUI'YPHOCTTA, CBbp3aHN CbC CEerawHoTo 3agbnxenne. Korato ChllecTeyBaTt
peavua noaotHu 3afbInDKeHUR, BeposATHaTa HeobXoauMoCT oT n3XonAau] noToK 3a
fnoracABaHe Ha 3agbiKeHueTo ce onpegens, kKaTto ce oT4yere rpynata Ha
3dAbIDKEHNATA Kato UAOo. HPOBMSMMTS ceé QOWUCKOHTWMPAT, KoraTto ereKT'bT oT
BpeMeBUTE pasnukn B CTOAHOCTTA Ha napure e saHa4YuTeneH.

ObeslueTeHnss OT TpeTU nuua BLB BPB3KA C AAOEHO 3agbllKeHue, 3a KOouTO
HpyXeCTBOTO € curypHa, ye e Norlyuu, ce NPU3HaBaT KaTo OTASHEH aKTUB. To3u
aKTUB MOXeE U a He HaAEMLLIABA CTOMHOCTTa Ha ChOTBETHATA NPOBU3VIS.

MposusuuTe ce rpepasrnexaat KbM Kpasi Ha BCEKU OTYETEH MEpUOA M CTORHOCTTa
WM Ce Kopuripa, 3a fa ce 0Tpasu Hali-gobpaTa npubnusnTenHa oueHka.

B CrnyyqauTe, B KOMTO C& CUMTA, Y& e Manko BEPOATHO 2 BBLIHUKHE W3XOLALL NOTOK
Ha WKOHOMUYECKM pecypcu B pe3ynTaTt Ha Tekyllo 3aabJUKEHMEe, NacuB He ce
MPU3HaBa. YCNoBHUTE nacusm cliefiea fia ce OUeHsaBaT rnocregeallo no no-sMcokara
CTOMHOCT MEXAY onucaHaTa no-rope cpaBHUMa NPoBM3NA K NbpBOHaYAITHO
npu3HaTaTa cymMa, HamaneHa ¢ HaTpynaHata amopTuiauma,

BeposTHN BXOASLLIM NOTOUM HA UKOHOMWNYECKN MoJI3W, KOUTO BCE OLUE HEe OTrOBapAT
Ha KpuTépuuTe 3a npu3HaBaHe Ha aKkTUB, Ce CMATaT 33 YCROBHM akTueW. Te ca
OnncaHn 3aefHo C yCNOBHUTE 3a4bIbKEHUs HA [pyXeCTBOTO B NOACHEeHUe 35.

4.20. 3ZHauumMM  [IPEUEHKM HAa DLKOBOACTEOTO npyW  npunarage Ha
CHETOBOOHATE NONUTHKS

3HaYMMNTE TMpPEeLEeHKN Ha pPbLKOBOACTBOTO NPy NpUNaraHeTo Ha CYeTOBOAHUTE
NONUTUKM Ha [pyXecTBOTO, KOMTO OKA3BAT HAi-CbLUECTBEHO BIUSHUE BbPXY
PUHAHCOBMTE OTHYETU, ca ONUCAHU no-gosny. OCHOBHUTE W3TOUHULM Ha HEeCUTrypHOCT
NpyU M3Non3eaHeTo Ha NPUOMUIUTENHWTE CYETOBOAHM OLEHKM Ca ONUCAHU B
nosicierue 4.21.

4.20.1. OtcpoyeHn ganLuHK akTUEK

OueHxaTa Ha BepoATHOCTTa 3a 6baely obnaraemu AoXoOun 3a ycBOsIBAHETO Ha
OTCpOYeHM AaHBYHKM akTuBm ce Gasupa Ha nocnefHata opobpeHa 6GromkeTHa
fPOrHo3a, KOpurMpaHa OTHOCHO 3HauuMMu Heobnaraemu NpuUxoam WM pasxoau U
cneyucniHn orpaHuYeHnst 3a npeHacsHe Ha HeWsnon3BaHu AaWbyHK 3arybu unu
Kpeantn. Ako HapexgHa nporHosa 3a obnaraem Joxof npegnonara BepoOSATHOTO
U3MonsBaHe Ha OTCPOYeH AaHBLYEH aktus 0cobeHO B Cryvau, KOrato akTUBbT MOXe
Aa ce ynotpebu 6e3 BpeMeBo orpaHnyeHne, Toraga OTCPOUYEHUAT JaHBUEH aKTUB ce
npusHasa usuano. MpusHaBaHeTo Ha OTCPOYEHM JAHBLYHW AKTVIBM, KOMTO rnogne)art
Ha ONpeaeneHn NpaBHU UNWU MKOHOMUYECKU OrpaHWYeHUs UMM HECUIYPHOCT, ce
fipeueHAsa OT pPBKOBOACTBOTO 3a BCEKM OTAENEH cryvall Ha bHasata Ha
cneundundHuTe aktm u obecTosTencTea.

4.21. HecurypHocT Ha cyeToROAMUTE NPHUBAKIKTEIHY OUeHKHK

Mpy W3roTBAHETO Ha (DUHAHCOBUS OTYET DPBLKOBOACTBOTO npaBu peguLa
MPeAnoNnoXeHWs:, OLEHKU U A0MYyCKaHMs OTHOCHO NPU3HABAHETO M OLUEHSBAHeTO Ha
aKTUBMY, MacuBY, NPUXOMN 1 pasxoau.

HeicTeutenunte pesyntatu moraT fa ce pasnuuasaT oOT npPeanonoXeHusTa,
OLEHKUTE ¥ AOMyCKaHMsiTa HAa PBKOBOACTBOTO M B PEAKM CRy4aum CbOTBETCTBAT
HaN®BJIHO Ha NPeABapUTENHO OLIEHEHNTE Pe3ynTaTy.
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WHchopMaLms OTHOCHO ChbLUECTBEHUTE NPEAMONOXEHUS, OUEHKA U [ONycKaHus,
KOWUTO OKasBaT Hal-3HA4YUTENHO BIUSIHME BbpXy NPU3HABAHETO W OLEHSBAHETO Ha
aKTWBY, MAacUBY, NPUXOAM 1 PA3XOAM € NpeAcTaBeHa No-AoNy.

4.21.1. Mameppane Ha ovakBaHuTe KPANTHI 3ary6u

KpeautHute 3arybu npefctasnsisat pasnvkata Mgy BCUHKM [JOFOBOPHYU NAapWHYHM
MOTOLM, ABIMKMMU Ha LIpY>XECTBOTO M BCUYKW MAPWUHWA NOTOLM, KOUTO [pyecTBOTO
ovaksa pa nonyqn. OyaksaHwWTe KpeauTHU 3arybu ca BEepOSITHOCTHO MNpeTerneHa
OLUEeHKa Ha KpeauTHWTe 3arybu, KOMTO WM3NCKBAT NpelieHkata Ha [lpyKecTBoTo.
OuakBaHWTe KpeaWTHK 3arybM ca OUCKOHTUPAHW C MbpBOHauanHus edekTuseH
NWXBEH NPOLEHT.

4.21.2. Monezer MUBOT Ha AMODTHINPYEMM AKTHEN

P’bKOBO,D,CTBOTO npepasrnexaa nonesHus XMUBOT Ha amMoOpTUSUPYEMUTE aKTUBM B
Kpaa Ha BCEKW OTYEeTEH nepunog.

Kbm 31 pekemepu 2019 r. pbKOBOACTBOTO ONpegens NONesHus XKUBOT Ha aKTuBUTE,
KOWTO NpeAcTaenssa OuaKBaHUAT CPOK Ha NOJi3BaHe HA aKTUBMTE OT [pyKecTBOTO.
lpeHoCHWTE CTOWHOCTM Ha aKTWBWUTE Ca aHanuaupaHyu B MOsiCHeHWs 5, 6, 7.
HeACTBUTENHWUAT noneseH XUBOT MOXE fa Ce pasnuyaea OT HanpaBeHaTa OoueHKa
nopaau TeXHUHeCKo N MopanHo usxabasaHe, NpeauMHO Ha COTYEPHU NPOAYKTM M
KOMMOTBLPHO 000pyaBaHe.
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8, Hematepuanum aktusu

HemaTepuaniure axtusn Ha [IpyXecTBOTO BKMHOMBAT Npuaobutn codTyepHu
MdeHsn 1 gpyru HemarepuanHu aktneu. banaHcoBUTE CTOWHOCTM  3a
NMPeACTaBeHUTE OTHETHN Nepuoan MoraT ga 6baaT aHanMsnpaHn KakTo cnensa:

Codgpryep
‘000 n..
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kem 1 sHyapy 2020 1. 584
Hosonpupobutk aktuew, sakyneHu 2
Cango kem 31 gekemepu 2020 r. 586
AmopTuzauma
Canjio kem 1 AaHyapy 2020 r. (572)
AmopTusaums (10)
Cango kem 31 gekemspu 2020 1. (582)
banaHcoBa cTOWHOCT KbM 31 AekeMBpU
2020 r. 4
Codryep
‘000 ne.
bpyrHa 6anaHcoBa CTOWHOCT
Cango kbm 1 Aaryapn 2019 . 577
Hogonprnaobut akTuewM, 3akyrneHu 7
Cango kem 31 gekemepu 2019 . 584
AmopTuUzauus
Cango keM 1 sHyapu 2019 . (547)
AMopTuzaLms (25)
Canpo kem 31 gekemepu 2019 . (672)
bBanancoBa cToiHOCT KbM 31 lIekeMBpU
2019 r. 12

Beuuku pasxonn sa amopTusaums Ha HeMaTepualiHu akTUBY Ca BKIIOYEHN B OTYeTa
3a nevanbara wnu sarybaTta u apyrus BceoOxeaTeH floxon Ha pep ,Pasxooun sa
amMopTusauusa Ha HedhMHaHCOBY aKTUBK™.

,B,py}KeCTBOTO He € 3anoXuno HemaTepuanHu akTUBK KaTo obesneveHus no CBOU
3agbIPKeHnA.
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6. Mawusm u chopwxeHus

MawunHute 1 chopbeHuaTa Ha [pyKecTBOTO BKMIOYBAT MALLMHU u obopyaBaHe,
TPaHCMOPTHW CPEACTBA, CTONAHCKK UHBEHTap U pasxoau 3a Npugobusare Ha JMA.
BanaHcosaTa um cTOMHOCT Moxe Aa 6bile aHanMsupaHa KakTo creasa:

BpyrHa Ganancoea
CTOMHOCT

Canno xuM 1 sHyapu 2020 r.

Hosonpupobutu akTusn

OTnncaHn akTnem
Canpo kbm 31 flekeMBpu
2020 .

AmopTuzauuna

Cango kem 1 sHyapu 2020 r.

OTnMcann akTven
AmopTusauus

Canpo kbm 31 fekemspu
2020 r.

BanaHcoBa CTOWHOCT KbM
31 nexkemepu 2020 r.

BpyTHa 6anaHcosa
CTORHOCT

Canpo kem 1 siHyapu 2019 r.

Hoeornpuaobutyn akruem
OTnucaHu akTusK
Canpo xbm 31 nekemepu
2019 r.

AmopTtuzauna

Canpo kbm 1 sHyapu 2019 r.

OTnucanm akTusm
AnopTusaums

Cango kbM 31 gekemepy
218

BanaHcoBa CTOMHOCT KbM
31 nexemepn 2019 r.

Benuku pasxogm sa aMopTuzaumsi ca BkmoYeHM B OTYeTa 3a neyanbaTa wmnu
3arybaTta u gpyrus sceobxeaTeH [oxon Ha pen ,Pasxoagu 3a amopTusauna Ha

HeUHaHCOBK aKTuBKN”.
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MawuHn v TpaHCROPTHK CronaHCcKmn Pazxoam 3a O6uio
oGopyagaHe cpencTBa MHBEHTap npuaoSGueaHe
Ha [IMA

‘000 n.. ‘000 na.. ‘000 ne. ‘000 ne. ‘000 ns.

1212 1711 1682 222 4827

16 87 96 24 223

(158) (51) {931) - (1140)

1070 1747 847 246 3910

(1172) (1061) (1 449) - {3682)

159 51 908 - 1118

(37) (158) (66) - (261)

(1 050) {(1.168) (607) - (2825)

20 579 240 246 1085

MawmHu u  TpaHCOOpTHM CtonaHcku Pazxoau za Oouo
obopyaBaHe cpeacrTia MHBeHTap npuaobuBaHe
Ha JIMA

‘000 nB. ‘000 ne. ‘000 n.. ‘000 nes. ‘000 n&.

11986 1628 1640 - 4 464

18 83 43 222 366

(2) - 1 - (3)

1212 1711 1682 222 4 827

(1120) (910) {1 380) - {3410)

2 - 1 - 3

(54) (151) (70) - (275)

(1172) (1061) (1 449) - (3682)

40 650 233 222 1145
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Pasxogute 3a npwaobueave Ha AMA ca BbB BPb3Ka CbC 3aKyneHO MPexoBo
obopyasaHe, KOeTo BCe OLe He & BbBEACHO B eKkcnnoartaums.

KbM 31 pexemspy 2020 r. oTyeTHaTa CTORHOCT HA HAMBAHO amopTusupannte [IMA,
KOWTO ca BCe olle B ynoTpeba e 2 541 xun. ne. (sa 2019 r.: 3 524 xun. ne.).

Kbm 31 pexkemBpy 2020 r. unm 2019 r. He e wmano CbLIECTBEHU AOTOBOPHU
SAABIKEHUS BB BPBL3KA CBC 3AKYNYBAHE HA MMOTH, MALLINHN U CLOPBXEHMS.

ﬂ,py}KeCTBOTO HAMa 3anN0XKeHUu MaluuHK » ChLOPBLXKEHUA.

7. AXTHBH ¢ NpaBo Ha Non3BaHe

TpaHcnopThM VimoTw, Cowo
cpeacrsa MauMHK K
CHLOPLKEHUS
‘000 ne. ‘000 nB. 000 nB.
BpytHa 6anaHcosa
CTOMHOCT
Canpo kem 1 anyapu 2020 r. 517 225 742
Hosonpuzobuty akTusu - 212 212
Cango kum 31 gekemspn
2020 r. 517 437 954
AmopTHzaunsa
Canpo kem 1 siHyapy 2020 r. (124) (77) (201)
AmopTusams {124) {149) (273)
Canpo kbm 31 gexemepm
2020r. (248) (226) (474)
BanaHcoBa CTOMHOCT KbM
31 pekemepu 2020 r. 269 211 430
TpaHcnoptHn HUmotn, OBwo
cCpeacTea MaKHU K
CHLOPBLKeHUSA
‘000 n.. ‘000 nB. ‘000 ns.
BpyTtHa Ganancosa
CTOMHOCT
Canno kem 1 sHyapyw 2019 1. 517 225 742
Cango kem 31 nekemspu
2019 r. 517 225 742
AmopTHzauma
Canpo koM 1 siHyapu 2019 r. - - -
AMOpTM3aLNA {(124) {77) (201)
Canpo kbm 31 gekemepn
2019r. (124) {77) (201)
BanancoBa CTORHOCT KbM
31 pekemepn 2019 r. 393 148 541

3aAbmKeHUsIT 33 NU3NHI, CHLOTBETCTBAILM HA aKTUBUTE C fpaBO Ha nons3eaHe, ca

npeacraBeHn B noscHeHue 10 JusuHr.

Bouukn pasxoam 3a amopTmsaums ca BKMOMEHM B OT4YeTa 3a nedanbaTta wunm
sarybata u ppyrus BceoGxsaTen goxop Ha pep ,Pasxoan 3a amopTusauus Ha

HedrHaHCOBM akTuBK”.
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8. VHBeCTUUMS B ObWEPHO NpesnpusTHe
HApyxecteoTo uma cnepHuTe npexu WHBECTULMW B ObLUEPHY NPeAnpUsSTUS:

27

Wme Ha ABUepHoTO Crpana Ha OcHogHa 2020 Yvactue 2019 yvactme

npeanpuATHe yupeasisaHe AeHWHoCT

‘000 ng. % ‘000 nB. %

M u M Ep Kapro Cupeuc

Bwunrapus Q0 Bwnrapusa Creguing 9 80 9 90

M u M Ep Kapro Cubpeuc Bwnrapus OO e pervctpuparo B Bunrapus u
WHBECTULMAITA B Kanutana My e oTpaseHa B MHAMBMAYanHUS (PUHAHCOB OTYeT Ha
HApyxecTBoTO 110 MeToa Ha cebecTonHoCTTA.

INpes 2020 r. n 2019 r. IpyxecTBOTO He e nony4uno amengeHT ot M u M Ep Kapro
Cobpsuc BEbnrapus OO/,

Apy»ecTsoTo HsMa yYCNOBHW 3agbimDKeHVs unAu ApYyrv  MoeTn aHraXXumMeHTH,
CBBbP3aHU C MHBECTULMATA B ABLUEPHO APYKECTBO.

9. WHB@CT%E@MM B OHLBMECTHY NDeOnpUaTHs

ApyXecTBOTO MMa yyacTue B CbBMECTHM ApeanpuATUA B pasmep Ha 50% ot
KoHncopumym MT Tpanc u 50% ot KoHcopuuym MM Ekcnpec, kouto ca
HEIOpUAnYeCk nuua, Apyr TbproBely no CMUCHNA HAa ThPproBCkust 3akOoH 1 HSMaT
pPerucTpupas Karmrar.

10. Myamur
3aaLMKeHNs No NIM3UHIOBMU aorosopu 31 gpekemBpwn
2020 r.
‘000 ne.
Bb3pacToB aHanus Ha 3sagbmKeHUsITa No MU3UHIOBM O0TroBOpH
- Mo 1 roanHa 280
- 1 0o 5 roausn 249
Obwa cyma Ha HeQUCKOHTUPAHUTE 3a4bIDKeHNS M0 NU3NHIOBM 529
filelgel:-TololV]
HnckoHT (16)
O6Lua cyma Ha HacToslAaTa CTOMHOCT Ha 3aabnKeHnaTa no 513
NU3VHIOBU [OrOBOPU
Tekywa vacr 267
HeTtekyula yacr 246
Ob6Lya cyma Ha HacToaulaTa CTOMHOCT Ha 3abMKeHusITa Nno 513

fTN3UHIOBK A0OToOBOPN

3a oueHKaTa Ha JIMSVHIOBUTE 3afb/DKeHUs HA AaTaTa Ha npeMnHaBaHeTO KbM
MC®O 16 e wsnonssaH cpefHonpeTerneH AndepeHumnaneH fUXBeH NPOLEHT B
pasmep Ha 3%.

Kem 31 gekemepu 2020 nusuHroeuTe 3aAbIDKeHMsa Ca BbB BPb3Ka CbC CNefHUTE
AOrOBOPW 33 OMepaTUBEH JIN3WHT Ha aKTUBU:

- AOroBOp 33 HaeMm Ha ABaHafeceT YeTUPUOCHN OTKPUTU BaroHW Tvn Eaoc, cbe cpok
Ha poroeopa Ao 31 mai 2023 r.
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- AOroBOp 3a Haem Ha CKIMaAoBO Xane W cKnaf, CbCTOALWM ce OT YeTupu o6ocobeHn
CKraga, CbC CpoK Ha gorosopa go 01 pekemepu 2021 r.

- AOTOBOP 3a& Haem Ha CKMagoBO Xane v cknag, CbC CPOK Ha Joroesopa Ao 31
aexemspn 2021 r;

-A0roBOp 3a Haem Ha TPW MonypemMapkeTa, CbC CPpoK Ha gorosopa 4o 01 mapt 2023
r.

-AOTOBOP Ha HaeM Ha MOTOKap, CbC CPOK Ha Aoroeopa go 01 gekemepu 2021.

bhaewmTe MUHMMANHW NU3MHIOBN NNaliaHust 3a BCUUKM NU3VHIOBW AOTOBOPW HA
ApyecTBOTO ca NPeACcTaBeHN KaKTo crneaga:

OdBMKMMY MMHUMaNHY IU3UHIOBX NNallaHNA

Ho 1 roauHa Otr1p05 O6uwo
FOOMHMU
‘000 ne.. ‘000 n.. ‘000 n..
Ktm 31 gekemepn 2020 r, 1522 153 1675
Kbem 31 gekemspu 2019 1. 1481 1 1482

HorosopbT 3a Haem Ha UeHTpanHus oduc (BKN. agMUHUCTPATWBHA crpada M
cKrafgoBa nnow), cknoved ¢ TpancTepmuuan OO Ha 1 siyapu 2020 r., e cbe CpoK
Ao 31 gekemepun 2020 .

Horosopute 3a Haem Ha oducure B ctpaHaTa ([nosaus, Pyce, BapHa, byprac,
["opHa OpsixoBuLa) ce NOOHOBSIBAT C aHEKCH.

NnauHrosm NRAWAaHWA, KOUTO HE ce NMPU3HAaRaT KaToO Nacun

,D.py}KECTBOTO e nsbparno pa He NPpU3HAaBa 3apbikeHne nNo NU3NHIOBW A0TOBOPU, aKo
TE Ca KPaTKOCPOYHHU (BMIWEHI'M C ovakeBaH Cpox oT 12 Mmeceua unum Mo-Mariko) Uiun ako
TE€ 3a HaeM Ha aKTUBW C HUCKa CTOMHOCT. F]nama;-lm HanpaeeHn no Te3n NU3NHIOBKH
AOTOBOPU Ce NMpu3HaBaT KaTo pasxod No NUHEWHUs meTtoAd. B AdONbRHEHWE, HAKOW
NPOMEHTMBW NMN3VMHIOBMU NItaljaHna He morat ja bbgaT APU3HaBaHW KaTo NTA3UMHIOBA
NacueW K ce NpUsHaBat Kato pa3xod B MOMEHTA Ha Bb3HUKBAHETO UM.

Pasxoaute 3a 2020, cBbp3aHM ¢ NaLaHys, KOUTO HE Ca BKITIOMEHU B OLIEHKAaTa Ha
3a4bIKEHUATa Mo NINSUHIOBU AOrOBOPU, Ca KAKTO CreaBa:

2020 2019

‘000 ne. ‘000 ne.

KpaTKocpouHu NM3HIoBM AOroBOPK 1547 1524
1547 1524

Kem 31 pgexkemepu 2020 r. JpyXeCTBOTO € NOEMO aHraXuMeHT 3a nnaladus no
KPAaTKOCPOYHM JNTM3UHIOBU OOTOBOPU M obluaTa cyma Ha NoeTuTe 3afblDKEeHUS KbM
Tasu gata e 1 675 xun. ne.

PasxoauTe 3a NpoMeHNUBYM NUSUHIOBU NNaLLAHKUS, KOUTO HE Ce TNPUsHaBaT KaTo
3aAbIKEHNA NO NU3UHIOBY [OrOBOPW, BKMIOYBAT Haemu, GasupaHu Ha npuxogu oT
usnonseaHeTo Ha 6GasoBus akTuB. [IpOMEHNUBUTE JFIU3MHIOBM MnalaHusa ce
NPU3HABAT KATO Pa3XoA B Nepuola, B KOUTO ca HanpaseHu.
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Pasxoaoute 3a nuxBM NO NU3MHIOBK AOrOBOPH, BKIMIOYEHNM BBE (UHAHCOBUTE
pasxoau za rofuHata, npukniodBatla Ha 31 gekemepu 2020 ca 20 xun. ns. (2019:
20 xun.ns.).

OBwmAT usxofsw napuyeH MOTOK 3a JM3MHIOBY AoroBopyu 3a roguHara,
MpukniovBalla Ha 31 gekemepmn 2020 1. e 1 817 xun. nB. (2019: 1 735 xun. ne.).

11. Orcpodenn Janbuky aKTUBY 1 NAcCHBK

OTCDO‘-IeHMTe AaHbLW Ca BBIHUKHENW B pe3ynTaT Ha BPEMEHHW Pa3nnK U moraT ga
Obaar npencraeeHy KaTo crnejea:

OTcpoueHM AaHBYHU aKTUBU 1 aHyapu [Ipusnatu e 31
2020 nevanbara JgekeMBpu
unu 2020
3arybara
‘000 nB. ‘000 nB. ‘000 ne..
HeTtekywu aktusn
MawmHn v chopbxeHus - 1 1
TeKkywm akTMBEmu
TBproBckK 1 4pyrv B3eMaHus 5 5 10
Hetekywiun nacuen
MNeHcnonHn n gpyrn 3agbmKkeHns KeM 19 6 25
nepcoHana
Tekywm nacueu
FleHCOHHW 1 ApYTv 3a1BIDKEHIA KbM 7 (3) 4
nepcoHana
31 9 40
MpuaHaTy KaTo:
OTCpoYeHn gaHBYHN aKTMEN 31 40
HeTHoO OTCpPOYEHM AaHBLUYHM aKTMBMU 31 40

OTtcpouenuTte faHbLUM 38 CpaBHUTENHNUS nepuopn 2019 r. moraT ga 6baaT 0606LLeHy,
KaKTo cnepga:

OTcpoyeHn faHBLYHM aKTUBM 1 auyapu [puzuwatn e 31
2019 nevanbata gekemBpw
unu 2019
3arybara
‘000 nB.. ‘000 ne. ‘000 nB.
HeTekymin akTMBHM
MalumHK ¥ CbOpBXEHNS 1 (1 -
Tekywu akruemn
TBProBeky 1 Apyru B3eMaHus 12 (7) 5
Hetekyuwmn nacuemu
MeHCUOHHN U ApYTY 380bMKEHUSA KbM 20 (1) 19
nepcoHana
Texyuwin nacuem
lNeHcnoHHK 1 gpyrn 3aaLIpKeHns KbM 7 - 7
nepcoHana
40 (9) 3

MpusHaTK Kato:
OTCpOYEHU AaHbYHU aKTUBU 40 31

HeTHo oTCpoYeHM fHaHBYHM aKTUEM 40 31
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Bewdkyu oTcpoueHM AaHbuHKM akTUBWM ca BKIIOMEHM B OT4YeTa 3a (pNHaAHCOBOTO
CbCTOSIHUE.
12.Marepuanuu 3anacw

Matepuanuute sanacu, npUaHaTh B oTYeTa 38 PUHAHCOBOTO CLCTOAHME, MoraT ga
BbgaT aHanuaupanu, KakTo cneasa:

2020 2019

‘000 nB. ‘000 ne.

Matepunanu v KoHcymaTueu 1 1
MaTtepuanHu 3anacu 1

MaTepmanHMTe sanacu He ca npefocrassiHu KaTo obesnedyeHne Ha 3a0bIKEHWSA.

13. Toproscky U Apyry PUHAHCOBK BISMaHKs

2020 2019

‘000 nge. ‘000 n..

Tvproscku Bzemanus, BpyTHa cyma npean ofesueHka 8 809 9170
OBesueHKa Ha TbProBcKy B3eMaHus {108) (50)
8 701 9120

CvaebHn Bzemanns, 6pyTHO - 4
Ob6esyeHka Ha cbaebHN B3eMaHus - (4)
Thproecku B3eMaxus 8 701 9120

Bcuukn Baemanna ca kpaTkocpounn. HeTHata Banavcoea CTOMHOCT Ha ThPrOBCKUTE
B3eMaHuA ce npuema 3a pasymHa npubnusuTenHa oueHka Ha cripaBegnusata UM
CTOMHOCT.

Beuuky Thproseku M Apyru (hMHAHCOBM B3eMaHus Ha [pyKecTBOTO ca nperneaaHu
OTHOCHO HACTBLNWIIM CLOUTUR HA HEWSITLITHEHUE, @ 38 BCUYKU ThProBCKN B3EMaHUS &
MPUNOXKEH ONPOCTeH MOAXOA 32 orMpeAensHe Ha ovakBaHWTe KpeauTHU 3arybu Kbm
Kpas Ha nepuoga. fpes 2020 r. HAKOM TLProBCKM U cbaebHM B3eMaHus ca
obesueHeHu. [Ipy>xeCcTBOTO UMa N BL3CTAHOBEHM 3arybu oT obesLieHka, B crieacTeune
Ha noctenunu nnawaxna. CboTBeTHaTa obesleHka HETHO pasxof B pasMep Ha 66
XWi. Ne. € NpusHarta B oTyeTa 3a neyanbarta unu sarybata u Opyrus sceobxsaTeH
AoxoA Ha ped ,[pyru pasxoagun”, nosicHenue 28, (za 2019 r. HeTeH pasxon B pasmep
22 xvn. ne.). ObeaueHeHnTe B3eMaHWs ca GUNYM OLIDKUMU FMABHO OT ThProBCKM
KIMUEHTH, KOUTO Ca UMarnu puHaHCOBY 3aTPYAHEHNS.

MamMeHeHneTo B obesueHkaTa Ha TBPIrOBCKMTE B3eMaHUA wMoxe pa bOvae
npencTaBeHo no cnegHnAa HauuH:

2020 2019

‘000 ne. ‘000 nB.

Canpo kbm 1 siHyapu 50 N
OTtnivcanu HeceBupaemy cymu (8) (63)
3ary6a ot obesleHka 70 24

BwacranoeeHa 3aryba or ofesueHka (4) (2)
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Canpo kbM 31 fekemBpu 108 50

UsmeHeHneTo B 06e3ueHkaTa Ha CbeBHUTE B3eMaHUs MOXe Aa bbhe npegcraseHo
no CrefHus HauuH:

2020 2019

‘000 ng. ‘000 nB.

Canpo kem 1 AaHyapn 4 33

Otnmncanmn HecvBupaemu cymu (4) (29)

Cango kbM 31 nexemepyu - 4

t4.Mpepnnawarms u APYTH aKTUBK

2020 2019
‘000 n.. ‘000 nB.
Pasuyetu 3a C v MuTO C KNMEHTH 691 664
MNpeannateHn KOMMIOTBPHN AULIEH3M 49 43
MpepocraBenn genosutu 44 36
Flpegnnaten aboHameHT 18 18
MpeannaTtenn sactpaxoeku 13 -
lpepnnaTteHun GaHKoBM TakcK 12 12
MnateHn ceaebHu Takeu 10 18
MNoriydeHn apaHeu 4 41
MpegnnaTteH Haem - 405
IAC 3a pv3cTaHoBsBaHe - 210
MpennnateHn yenyru - 132
Apyru 5 7
846 1 586

Cymata Ha npegnnated Haem 3a 2019 r. sxmousa 405 xun. nB.. B3eMmaHe OT

TpaHctepmuHan OO/, cebp3aHo npeanpusaTie oT rpynata Ha TpaHCUMHBECT
XOonauHr.

15. Mapuunu cpegcTea
MapuunnTe cpescTBa BKMIOYBAT CNefHUTE eNeMeHTH:

2020 2019
‘000 ne. ‘000 nB.

MapuuHn cpeacrea B 6aHkm 1 B Bpoii B:
- OBrrapcku nesa 2 060 1105
- @BpO 2 355 2100
- lWaTcky gonapu 33 211
[NapuyHu cpenctea 4 448 3416

ApyxecTBOTO HAMa BnokMpaHn rapu u NapuyHn eKBMBanNaHTy.

ApyXecTBoTO & M3BLPLIMNO OUEHKA Ha OYaKBAHMTE KpeauTHU 3arybu BBPXY MNapuydHu
Cpeactsa W napuqHKM exkBuBanedTW. OUEHeHaTa CTOMHOCT e B pasvep nog 0.1% ot
BpyTHaTa CTOWHOCT Ha napuyHUTe CPEACTBa, AenosvpaHn BbE (PUHAHCOBU WHCTUTYLIWK,
nopagn KoeTo e ornpefieneHa Karo HeCblUeCcTBeHa U He & HaYMcneHa BLB HaHcoBUTE
oT4eTH Ha [pyXKecTBOTO.
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16, CofoTren kanuran

16.1. OcHossH XanuTan

Peructpupanuar kanutan Ha [pyxectsoto e B pasmep Ha 1100 000 ns.,
pasnpegenedn B 100 gana no 11 000 nB. Becuukv ganoBe ca ¢ rpaBo Ha
nony4aBaHe Ha AUMBWAESHT U NUKBUMOALWOHEH OAN W NpeAcTaBnsaBaT efuH rnac or
ObwoTo chbpaHne Ha cbapYXHULMTE Ha [pyXecTBoTo.

2020 2019
‘000 ne. ‘000 ne.

W3nagenv 1 HambNHO MTaTeHn asinose:
- B HAYanoTo Ha rofiMHaTa 1100 1100
[anose, M3NaAeHN 1 HaMBITHO NMAATeHN KoM 31 gekeMBpy 1100 1100

CnrchLKbT Ha ChAPYXHULMTE Ha [py>KeCTBOTO € NPeACTaBEH KaKTo CnefBa:

2020 2020 2019 2019
Bpoi % Bpoi %
AAanoBe OAnoBe
M&M UHTepHeWwbHELN XonawHr, 90 90% 90 90%
LsenLapus
Cauo Togopos [depMeriKnes 10 10% 10 10%
100 100% 100 100%

16.2. Kanuranopw pezepswu

Kanutanosute pesepsn B pasmep Ha 580 xur. ns. kbm 31 gekemepy 2020 1. v 31
Aekemspu 2019 r. ca opMUpaHN OT AOMBIHUTENHN BHOCKM OT ChAPYXHUUMTE.
MameneHne Ha pesepBuTe ce N3BBPLUBA CaMO cnef pelueHue Ha O6LoTo cebpaHme
Ha apyxecTeoTo. [Npes 2020 r. n 2019 r. HAMa NpoMsIHa B pesepeunTe.

17. BoaxarpaxbeHus Ha nepconana
17.1. Paaxogw 3a nepcolana
PasxoauTe 3a Bb3HarpaxaeHus Ha NepcoHana BKIMOUBAT:

2020 2019

‘000 ng. ‘000 ns..

Pasxogw 3a sannatu 3 561 3776
Pasxoau 3a coumanHn ocurypoBkm 562 568
Coumanuu pasxogu 318 322
Pasxoau 3a npoBuU3uK 32 NEHCUOHUPaHe 81 24

Paszxoau 3a nepcoHana 4 522 4 690
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17.2. TleHCHOHHNW 1 BPYTi 324 LIMKEHUS KbM NepCoHana

FleHCUOHHUTE U APyra  3afbikeHna KbM NepcoHana, NpusHaTi B oT4yeTa 3a
qDI/IHaHCOBOTO CbCTOAHNE, Ce CBhCTOAT OT CregHUTEe CyMu:

2020 2019
‘000 nB.. ‘000 nB..
Hetekyiyn:

OGesuwleTenns no Kogekca Ha Tpyaa 242 161
HeTeKyL NeHCUOHHM 3abIMKEHUS KbM fiepcoHana 242 161
Tekyum:

BoHycu 31 62

3a/{bIPKEHNA 33 COLNariHK OCUTYPOBKU 104 83

3adbLMKeHNs O HEN3MOM3BaHU OTNYCKK Ha nepcoHara 4 4

ObeswweTteHns no Kogekca Ha Tpyga-Tekyiym - 26
TeKyLn NEHCUOHHN 1 APYIU 3a0bIDKeHUs KM NepcoHana 139 175

TeKyLuaTa HacT OT 3abJ/DKEHWATa KbM NepcoHana NpeacTaBnaBaT 3a4bITKeHWUs,
CBbp3aHu C HaTpynaHn HEeWsnosi3BaHy OTNycKu B Kpasa Ha OTY4eTHMA nepuch u
NEeHCUOHHK NITallaHusA.

CernacHo usuckeaHnaTa Ha Kogekca Ha Tpyaa npu npekpaTsisBaHe Ha TPYLOBOTO
NpaBoOTHOLLIEHWE, cnej KaTo CRyXUTENnsT e npupaobun npaBo Ha neHous 3a
OCUTypuTeNneH CTaX ¥ Bb3pacT, [pyXecTBOTO € 3aAbJ/DKeHO fa My MW3nnaTtu
obeswjetene B pasmep [0 LWecT GpyTHM paboTHM 3annatu. [pyxecTBoTo e
Ha4ynUCnno NpaeHo 3afbilkeHWe 3a nannawjade Ha obesujeTeHns Ha HaeTuTe nuua
npy NeHCUOHUpaHe B CLOTBETCTBUE C M3UCKBaHMATA HA MCC 19 Jloxoaun Ha HaeTw
nvuya® Ha Gasa Ha nporHoavpaHyW nNnawjaHus 3a crefpaluTe neT rOAWHM,
AVNCKOHTUPaHN KbM HAacCTOALMS MOMEHT € AbMrocpoqeH NMXBEH MNPOLUEHT Ha
Be3pnCKoBY LIEHHU KHIXKA.

NuxeeH Ho 1ropguna Ot 1 no 5 roguun
31 nexkemepun 2020 r. MPoUeHT ‘000 ne. ‘000 ns.
dbmmn obesiueteHmns - 243
CkoHTo 0.1% - (1)
[MCKOHTUPAHW N2PWYHN NMOTOLMN - 242

Jluxeen bo 1ronuHa Ot 1 go 5 roanHn
31 nekemBpy 2019 r. NpPOLEHT ‘000 nB. ‘000 nB..
Obroknmn obesweTeHns 26 162
CxoHTO 0.2% - (1)

[AWCKOHTUPaHK NapUYHU ROTOLM 26 161
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MpomeHuTe B rposusunTe 3a 0BE3LLETEHNS NPU NEHCUMOHUPaHe chrmacHo Konekca
Ha TpyAa npes rogMHaTa ca npeacTaBeHu, KakTo crnefBa:

2020 2019
‘000 ne. *000 ne.

[TpoBM3MK 32 NEHCUOHMPaHE B HAYANOTO Ha rOAVHATA 187 198
YBenuuenue Ha NpoBN3UUTE B Pe3ynTaT Ha CryXuTenu,
HaBbLPLUBALW Bb3pacTTa 3a NeHcKoHUpaHe nNpes cnegsaluyre ner

rognHn 81 25
MsnnaTteHu obesweTenns Ha nepcoHana (26) (36)
lNpoBU3MK 3a NEHCUOHVPaHEe B Kpasa Ha roguHara 242 187

18. KparkocpouHu Gankosu 3aemmu

Kbm 31 gekemspu 2020 r. n 31 gexkemepu 2019 r. [Ipy)KecTBOTO HAMA YCBOEHM CyMM
KaTO KpaTKOCPOYHU HAHKOBW 3aE€MU, HO UMa AOrOBOPEHU TaKMBa KaKTo CreBa:

YHUKPEOWUT BYJNIEAHK A

ApyxecTBoTO UMa CKNIoYEeH A0rosop 3a oBLPAPadT oT 27 Man 2014 r. B pasmep A0
1 000 000 neea, unu paBHOCTOMHOCTTa My B €BpO. [JorosopbT € 06e3neyeH ¢ Mbpau
no pea ocobeH 3anor BbpXy CBLBKYMHOCT OT HACTOSWM W 6bAely B3eMaHusi no
CKMIOYEHW PaMKOBU AOTOBOPW C KOHTpareHTn. JoroBopsT e cke cpok fo 30.04.2021
r.

BAHKA ICK EANl

ApyxecTsoTo uma cirioueH goroeop 3a oBbpapadT oT 17 anpun 2018 r. B pasMep
Ao 1 500 000 nesa. JorosopsT e obesneveH c MbpBK N0 pefy ocobex 3anor BLPXY
CbBKYNHOCT OT HACTOALLM U ObAEeLUn B3eMaHUs Mo CKMoYeHU PaMKOBU JOroBOpY C
KOHTpareHTu. [JoroBopsT € ¢be cpok ao 31.05.2021 r.

19. THproBCcKM 388 bLmyeHns

2020 2019
‘000 ns.. ‘000 nB..

Texkywu:
TBLProBCKM 3aabIKeHNs 6 283 7 155
Tekywn TbprorCckM 3agbinKeHns 6 283 7 155

HeTHaTa ©anaHcoBa CTOWHOCT Ha TeKylLWTe ThProBCKUTE 3aAbIDKEHNS ce npuema
3a pasymMHa npubnuanTenHa OUeHKa Ha CrpaBefMBaTa UM CTORHOCT.

20.3a0eImKeHKA 33 SaHbUK BLPXY A0X0o4a
3aabmKkeHusATa 3a JaHbUM BbpXy 40X04a ca criegHuTe:

2020 2019
‘000 ne. ‘000 ne.
3agLItkeHra 3a KOpropaTUBeH JaHbk 13 4

13 4

34
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21. Opyru vedbuHancoBY 3aBMKEHUA
HpyruTe HedurHaHCOBM 3aabIXeHUs MoraT fa 6baat o6o6LLeH, KAKTO cneasa:

2029 2019

‘000 nB.. ‘000 ne.

3agbImMKeHne 3a aKUM3n Ha KNUeHTH 1081 796
3aptmxerus 3a 0O 55 60
[Tonyuern genosutn 55 55
3agBIKeHNA 3a OKOHYATENHNA aHbLUM 24 31
3agbmxeHns no WweTK 25 25
3agvmxeHua 3a oguT 36 -
3a4bIPKEHNS NO 3aCTPAXOBATENMHN MPeMUK 13 10
3aawrokenne 3a [J1C 24 -
1313 977

22.[puxogM o7 cneguTopCcKa OenKHocT

HpyxecTBOTO npeacTaBn NpUXoay OT MPEXBLPIISHETO HA CTOKK U YCNyrn B MOMEHT
OT BpPEMETO U C TEeYeHNe Ha BPEeMeTO B CNefHWTE OCHOBHW NUHMU HA CreAuTopCKa
JenHOCT:

2020 2019

‘000 ne. ‘000 ne.

MNMpuxoamn oT agTomobuneH TpaHcropT 23 264 27 493

Flprxogy ot KM u mynrumoganeH TpaHenopT 26 458 29944

[MpUX0aN OT MOPCKN TRAHCTOPT 8793 7 506

Mpuxonw oT ckNanosu AeAHOCTY 3037 3232

[Tpuxonu oT JOroBOPU C KNUEHTH 61 552 68 175
Bpeme Ha npusHaBaHe Ha npuxoaa:

C meuveHue Ha epemMemo 61 552 68 175

PasmepbT Ha npuxogute, pasnpeferieHu no BULOBE CNEANTOpPCKA AEMHOCT, €
nokasaH B rpachukara no-gony.

Mpuxogu oT cneguropcKa genHocT

« flpuxoas o7 asTomobnasgn
TPEHCNOPT

# MNpuxear o7 A0« :
MYSTMMOGINEH TRAHCTODT |

H (TpUX04u OT MOpPCKH
TREHLHOPT

& NpyXoar OF CHAA0EM
AeinocTy
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23.Paszxoau no cneautopoka AeiHocT

Pasxoau 3a aBTomoBMNeH TpaHcropT
Pasxogu 3a XIN n myntumopaneH TpaHcriopT
Pa3zxofiv 3a MOPCKM TpaHenopT

Pasxoaun sa cknagoeu geitHocT

24. 0pyrv npuxoau

HApyrure npuxoan Ha OpyXeCcTBOTO BKMIOUBAT:

Mpuxoam oT Haemu

Mpuxoaw oT npoaaxtu Ha CTOKKU

MNpuxoan oT sacTpaxoeartenHu obesweTeHns
OTnncaHr 3anBLImKeHns

MNMpuxoAn 0T npeaocTaBsaHe Ha agm. YCryrm
Mpuxogn oT HEeYCTOMKI

Hpyru

235.Pasxogu 3a marepuany
PasxoavTe 3a matepuanu BKOYBAT:

KoucymaTtuey, ToHepu

PeknamHun matepuanm
KaHuenapckn matepuanu
CaHntaphn maTepuanu

PabotHo obnekno

PesepBHW YacTu 3a Apyri akTmemn
MarnoueHHu OBeNroTpanHy akTuem
dpyrin matepuanu

MILITZER & MUNCH

2020 2019
‘000 n&. ‘000 nB.
18 894 22 578
24 564 27 909
7711 6 467
841 965

52 010 57 919
2020 2019
‘000 na. ‘000 ne.
219 64

35 60

10 15

1 14

12 14

4 5

16 5

297 177
2020 2019
‘000 ne. ‘000 ne.
35 54

11 27

20 23

44 23

16 15

3 10

18 9

3 8

150 169
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26.Pa3xonm 3a BLHILHKM YCNYIK

Pasxop,me 3a BBHLWHK yCNyry BKNOMBAT!

Haem TepmuHan
KoMnioTepHM yenyru

Haemu odbvicn, cknafoee U ChOpbXEeHUA B CTpaHaTta
KoHcynraHTeku yoryru
OxpaHa

3acTpaxoBku

Haem TpaHcnopTHY cpencraa
Pasxop 3a en. eHeprus
TenekomMyHUKaLMOHHU YCryrin
Pasxoau HaeT nepcoHan
Pasxogw 3a ogut
MNoaapBHKa, TEKYLLM PEMOHTH
Pasxog 3a Boga u otonnexue
MpaBHK ycnyru

ABoHameHTH

Taken

MoleHCKM 1 Kyprepcku yenyru
Haem oduc TexHuka
Pexnama

I'paxkpgamcKku gorosopu
lMpesogadeckn ycnyru
CmeTonsso3BaHe

Haewm oSopypeaHe
ObyyeHus, cemuHapu

Apyv

27.NevanBa ot nponaxda Ha HETEKYILK AKTUEBNK

[Mpuxoan ot npogaxba
banaxcosa cToHOCT Ha NpogageHn [IMA
Meuan6a ot npoaax6a Ha HEeTEKYLMU aKTUBYN

37
MILITZER & MUNCH
2020 2019
‘000 ne. ‘000 ne..
960 960
482 320
387 343
337 296
329 331
269 275
186 198
118 114
44 60
40 14
36 41
33 22
31 29
31 31
25 44
23 19
17 20
14 15
13 13
12 29
7 12
7 8
3 9
3 4
19 19
3 426 3 226
2020 2019
‘000 n.. ‘000 ne.
25 1
(21) -
4 1
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28. Opyru pazxonn
dpyrute pasxoau Ha [pyxecTBOTO BKRIOUBAT:

MILITZER & MUNGCH

2020 2019
‘060 ne. ‘000 nB.
MpeacraBUTenHW pasxoam 79 140
MopApBXKa 1 eKcrnoaTayusl Ha MOTOPHM NPERO3HM 77 102
cpepcTea
Ofesyerka Ha B3emaHus, HETHO 66 22
Pasxoau 3a KoMaHaMpoRKY 42 106
OkoH4vaTenHu gansum 24 31
lMoaapwxka enekTpokapy 1 MoToKapy 14 22
HapeHus 5 7
Pasxoam 3a rnobu n nuxsu 4 1
HeycTomkn KbM KOHTPareHTy 2 5
Hpyru 1 5
314 441

29. VDuHaHCOBYK PA3XOAK W NPUXOOY

PUHaHCOBUTE pa3xoau 3a NPefCTABEHUTE OTYETHU nepuwogu morar ga 6wbaat

aHanM3npaHu, KakTo cnegsa:

2020 2019
‘000 n=. ‘000 nB.

Pasxoau 3a nuxew, cebpsanm C:
JTuxsu No goroBopu 3a NU3NHT (20) (20)
Nuxen no osbpapadT (2) (2)
OTpuuaTerniHv BanyTHY KYPCOBN pasivky (87) (38)
BaHkoBu Takcu {76) {98)
®uHaHCcOBU pasxoamn {185) {158)
MNpuxoagun or nuxen 8 -
[Monoxwurenntu BanyTHA KypcoBmM pasnuku 58 35
PUHaAHCOBKM NpUXoan 66 35
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30.Paszxoam 3a Sanbuv BLpXY 40X048

OuaksaHuTe pasxoam 3a AaHbuy, GasupaHu Ha edeKTUBHATA AaWb4yHa CTaBKa B
pasmep Ha 10 % (2019 r.: 10 %), ¥ DECTBMTENHO MPU3HATUTE OAHBLYHM pasxoau B
nevanbara unun sarybarta moraT Aa 6baat paBHEHU, KaKkTo crieasa:

2020 2019

000 ne. ‘000 ne.

Mevyanba npegw aaHbYHO obnaraHe 734 1 226
HaHryHa cTaeka 10% 10%
OvakeaH pasxog 3a AaHbK (73) {123)
HamaneHnns Ha duHaHcoBUS pesynTaT 222 224
Yeenuuerus Ha puHaHcoBUA peaynTat (232) (217}
HencTBUTENEH Pa3xos oOT JaHbK (83) {116)

PasxoguTe 3a gaHbLLUM BKHOYBAT:

Tekyly pazxof 3a gaHbLn (83) (116)
BbsHuksaHe 1 oBpatHo NposiEneHune Ha BPeMEHHM Pasnukm 9 (9)
Pasxoau 2a paHbumn BLpXy Aoxoaa 74 (125)

MosicHenne 11 npepgocTaBa MHhOPMALIMS 38 OTCPOYEHUTE AAHBYHM AKTUBH.

3. DusnaeHTr

lpes 2020 r. ca usnnaTeHu QUBMAEHTN Ha COBCTBEHULMTE B pasmep Ha obwo 1 000
xun. ne., 10 xun. ne. Ha gan. (3a 2019 r. — 1 000 xun. ne.) [JaHbKLT BLPXY
ABUIOEHTUTE 3a PUSUHECKN NULA W YYXKOECTPaHHM I0PUAMYECKM NTMLE, KOUTO He ca
MECTHU Nnuua Ha AbpXasa-dneHka Ha EBponeiickusa culo3, uny Ha apyra AbpkaBa-
cTpaHa rno CnopasymeHneTo 3a EBponeickoTo MKOHOMMYECKO NMPOCTPAHCTBO, € B
pasmep Ha 5% 3a 2020 r. 1 2019 r,, KaTo AaHBLKBLT ce yabpxa oT BpyTHaTa cyma Ha
AvengeHTute. Kbem 31 aekemepy 2020 r. He ca HanMUE HEMNOraceHM 3adbITKEeHMs
KbM cobCTBEHMLUTE.

32.Coenky ¢be CRBLP3AHK NKLa

CebpsabuTe nuua Ha [IpyXecTBOTO BKMOYBAT COBCTBEHUUMTE, AblLUEepHn u
CBEMECTHU NPeanpusaTAA W [OPYrM CBbp3aHu Nuua nof obly KOHTPON M KMIOYOR
yripaBneHcky nepcoHan.

32.1. Coenku ¢bue cobBoTEReHUUMTE

2020 2019
‘000 n.. ‘000 nB.

[vengenTn 3a cobeTBeHMUNTE {1 000) (1 000)
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32.2. Caenku ¢ AbulepHO NPeanpusTue

2020 2019
‘000 n=. ‘000 nB.

Mpogaxba Ha CTOKN U yenyru

- npogaxba Ha ycniyrn Ha M u M Ep Kapro Cupeuc Bunrapus 149 70
oo/l
MoKyrKn Ha CTOKMU 1 YNy
- MOKYNKW Ha ycnyrv ot M u M Ep Kapro Cwpeuc Bsnrapus (124) (112)
oo

32.3. Chenxu ¢ apyrv cebp2alu nuua nog obi KoHTpon (Fpyna

Tpaxckugect!

Mpopaxba Ha CTOKKM M YCRYrn Ha CEbP3aHu AMLA B Tpyna 2020 2019
TpancUHBecT ‘000 ne. ‘000 nB..
M&M Militzer & Minch GmbH 1325 1355
NEC East Company 135 1277
M&M Militzer & Munch Transport & Logistics d.o.o. 108 12
M&M Militzer & Miinch France 67 100
M&M Militzer & Miinch AG 61 229
M&M Air Cargo Service GmbH 22 77
M&M Romania SRL 12 12
Cargomax SiA 7 8
M&M Intl freight forwarding (Beijing) 3 2
AO Militzer&Munch Russia 1 3
M&M Militzer & Miinch AE Greece - 76

M&M Militzer & Munch Maroc SA -
M&M Militzer & Munch Ulus.Nak. ve Loj.Hiz.Tic. -

40
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lMokyrnka Ha cToKkM M ycnyru Ha cBbP3aHM NULA B rpyna

TpaucHhHBecT

TransTerminal OOD
MCF Management, Consulting and Finance AG
M&M Militzer & Minch France

M&M International Freight Forwarding (Beijing) Co. Ltd

Logistics Insurance Ltd.
M&M Air Sea Cargo GmbH

M&M Militzer & Munch Transport & Logistics d.o.0.

M&M Com

M&M Militzer & Miinch GmbH
Cargomax SIA

M&M Militzer & Munch AG

UAB AD Services

NEC East Company
Militzer&Miinch Tianbao int. Forwarding Co.Ltd.
M&M Militzer & Miinch Romania
M&M Militzer & Miinch AE Greece
M&M Militzer & Minch Maroc SA
MILITZER&MUNCH MOSCOW

Npopax6a Ka CTOKM M yCRyru Ha ApYry CBbP3aHNn LA

HOpoTtum 00

lMoKyrku Ha CTOKM U YCNyTrY OT APYrY CBbP3aHN NuLa

Kpotum O0[

2020
‘000 ne.

1371
287
212
103

72
49
43
21
17

10

2020
‘000 nB..

179

2020
‘000 ne.

10

MILITZER & MUNCH

2019
‘000 ne.

1386
267
159

61
73
31

3
21

N
~J

= . NW O3 W~ W

2019
‘000 n..

169

2019
‘000 ne.

17
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33.PazueTu ChC CELPIAHM NKLA B KPad HA rOAMHaTa

2020 2019

‘000 . ‘000 ne.
Tekywinu
BiemaHua oT:
- AblUepHN NpegnpusTUs 32 8
- ApYrn CBBLP3aHu nuua rnop, o6 KOHTPON OT rpyna 653 1228
TpaHcuHBeCT
- APYIrM CEbP3aHu Nuua 19 31
06110 B3emanus OT CBbp3aHM nyuua 704 1267
Tekywu
3anbmMKeHUs KbM:
- AbLEePHUN NpeanpuaTva 23 17
- ApYyTu CBbp3aHn nuua nof obLy KOHTPON oT rpyna 180 765
TpaHcuHBecT
- ApyTit CBBbP3akHM nuua 2 8
O6WIo 3aAbmKeHNs KbM CBbp3aHn nuLa 205 790

BsemaHusita oT CBbpsaHM nuua no OTAENHW KOHTPareHTU koM 31 OekeMBpY ca
NpeacTaBEHWN KaKTO crneasa:

BaeMaHus ot cBbp3aHK Nuua ot rpyna TpaHchueecT 2020 2019
‘000 ne. ‘000 nB.

M&M Militzer & Miinch AE Greece 245 74
M&M Militzer & Mlinch GmbH 217 325
NEC East Company 135 647
M&M Militzer & Munch Transport & Logistics d.o.o. 26 12
M&M Militzer & Miinch France S.A. 15 53
M&M Intn-l Holding 6 -
M&M Air Cargo Service GmbH 3 12
M&M Militzer & Miinch Romania 3 3
M&M Militzer & Miinch AG -Basel 1 98
Cargomax SIA 1 1
AO Militzer&Munch Russia 1 1
Militzer&Munch Ulus.Nak. ve Loj.Hiz.Tic. - 1
M&M INTL FREIGHT FORWARDING (BELING) - 1

653 1228
BzemaHua or Apyru cBbp3aHu Npeanpusitus 2020 2019

‘000 nB. ‘000 ne.

Hopotum OQL] 19 31
19 31
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Sa,ﬂ,b.l'l}!(eHMHTa OT CBBLP3aHW nuya ne oTAenHu KOHTPAreHTN KbM 31 AeKemMmBpu ca
NpencraeeHU KakTto cnejea;

3aabinkeHUst KbM CBP3aHM Nula oT rpyna TpaHchuBecT 2020 2019
‘000 ne. ‘000 nB.

M&M Militzer & Minch France 99 69
M&M Militzer & Munch Transport & Logistics d.o.o. 26 3
Transterminal QOD 23 52
M&M International Freight Forwarding 17 3
MMCom GmbH 5 6
M&M Air Sea Cargo GmbH 4 4
M&M Militzer & Miinch GmbH 3 4
Cargomax SIA 2 1
UAB AD Services 1

NEC East Company 1

M&M Militzer & Miinch AE Greece - 1
180 149
3agbmKeHUs KbM ApYru cBbLp3aHu npegnpuaTusi 2020 2019

‘000 ne. ‘000 nB.

HOopotum 00O 2 5
2 5

34, BesHanMuHW caenKv

Mpes 2020 r. v npes 2019 r. [ApyxecTBOTO He e npugo6uno HeTeKyLM aKTUBMX No
O0roBOpK 3a (PMHAHCOB NUSUHT.

35.YonosHu akTUBM K YCROBHKM NacKBM

Kom 31 pgexkemspu 2020 r. [IpyXeCTBOTO € CKMTIOYUNO Aorosopn 3a HaHkoBU
rapaHuuu ¢ obcrnyxeawmre GaHku Ha obLla cToMHOCT 6 153 xun. ne. (2019: 6 262
XWn. nB.).

Kbm 31 pexkemepy 2020 r. [pyecTBOTO € M3Aano 3anucy Ha 3anoseq Ha obuwa
CTOWHOCT 328 xun. ne. (2019: 328 xun. nB..).

Kbm 31 pekemepu 2020 r. [py»ecrsoto e conuaapeH AMbLXHUMK N0 KPemuT,
npefocTaseH oT YHukpeant Bynbawk Al Ha TpaHcrepmuunan OO[, e pasmep Ha
2100 000 eepo (4 107 243 nB.), otnycHaT Ha 17.04.2019r. u e ¢ KpaeH CpoK Ha
noracasave 17.04.2029 r. Llenta Ha kpeguta e chuHaHcupaHe Ha 70 85 % ofT
pasxoaute (bes [C) no cTpouTENCTBO U MOHTaXHW JEHHOCTM Ha HOB NOTUCTHYEH
UeHTbp. MasHuUaTa ce noracsisa cbC 108 MeceYHy noracuTenHu BHOCKW, CMUTaHO
oT 30.04.2020 r. baHkoBUAT 3aeM crieasa Aa Obe HambiHO NOraceH Ha 17.04.2029
r

Hpyru npepoctasern ofesneuyeHuss ca ONUCAHW B NOSICHEHME 18 KpaTtkocpounu
BaHKoBY 3aeMu.
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38.PuckoBe, CELp3aHu ¢ (PUHAHCOBKTE HHCTPYMEHTH

Uenu un nonutuka Ha PLKOBOACTBOTO MO OTHOIEHUE ynpapneHune Ha pucka
ApyxeCTBOTO € M3NOXEHO Ha pasnuuHW BWIOBE PUCKOBE MO OTHOLUGHWE Ha
(PUHAHCOBUTE CN MHCTPYMEHTU. 3a noseyve WHGOPMALMS OTHOGHO thuHaHcoBUTE
aKTUBW n nacumeu no kateropum Ha [pyxecTBOTO BMXTE nodAcHeHue 36.4. Haii-
3HauyMmnTe (OMHAHCOBU PUCKOBE, Ha KOUTO e M3NOXKEHO [PYXeCTBOTO ca nasapeH
PUCK, KpeOUTEH PUCK U NUKBULEH PUCK.

YnpaBneHueTo Ha pucka Ha [IpyXecTBOTO Ce OCBLLUECTBSIBA OT ynpaBuTens Ha
ApyxectBoTto. TIpUOpNUTET Ha PLKOBOACTBOTO € [a OCUTYPH KPaTKOCPOYHWUTE W
CPeAHOCPOYHN NAapWYHN MOTOLM, KAaTO HaMarnu U3naraHeTo ci Ha PUCK.

ﬂpy)KeCTBOTO HE Ce 3aHMMaBa AKTUBHO C TbpryBaHe Ha Cbl/[HaHCOBVI aKTMBWX 3a
CnekynaTuBHU Lenn, HUTO NbK u3nasa onuumn.

36.1. Awmanuz Ha nazapHus pUCK
36.1.1.  BanyTtes puck

Mo-ronsimata Yact oT caenkuTe Ha [pyXecTBOTO Ce OCbLIECTBABAT B Gbhrapcki
nesa. YyxgectpanHuTe TpaH3akuuu Ha [pyKeCTBOTO, [EHOMWHUPaHW MaBHO B
atcku fonapw, wusnarat [pyxecTBOTO Ha BanyTeH puck. MyxmecTpaHHuTe
TpaHsaKuny, AeHOMUHUPAHU B €BpO, He uanarat [pyXecTBOTO Ha BanyTeH PUCK,
TbiA KaTO KYpPCbT Ha GbJIrapckusi NEB KbM €BPOTO € hrKeHpaH.

3a fa Hamanu BanyTHUA puck, Jpy>ecTBoTO CRean NapuyH1Te AOTOLM, KOUTO He ca
B Ownrapcku nesa.

GUHAHCOBUTE AKTUBY U nacueun, KOUTO ca OEHOMUHWPaAHW B YyXGecTpaHHa BanyTa,
M Cca npensiucneHu B 6br|rapcm ieBa KbM Kpas Ha OTvYeTHUS nepuog, ca
npelctTaBeH KakTo cnenea:

Uznarane na
KpaTrKkocpo4YeH pUCK
Eepo LLlaTeku nonapu

‘000 ne. ‘000 ne.

31 nekemepu 2020 r.
POUHAHCOBN akTUBN 4 071 443
PUHaHCOBK NAcUBK (668) (60)
060 nsnaraHe Ha pucK 3403 383

31 gekemBpu 2019 .
DUHAHCOBWN aKTUBU 6185 419
®UHaHCOBY NacUBK (823) (130)
O610 nanaraHe Ha puck 5 362 289

MNpenctaBeHaTa no-gony Tabnuua nokasea YyBCTBUTENHOCTTa HA HETHUS (UHAHCOB
pesynTaT cnef AaHbUM 3a roguHaTta Mo OTHOWEHWE Ha (DUHAHCOBUTE AKTUBU U
nacueu Ha [lpy>ecTBoTO, KbM Kypca Ha WaTCkus Jofap crpamo 6Lhrapckus nes.

B Tabnuuyata ce npuema, ye nNpoueHTHaTa NMPOMsiHA KbM 31 Aekemepn 2020 r. Ha
Kypca Ha Dbnrapckua nee cnpsiMo LaTckus gonap e +- 6.5 % (2019 r.: 1.9%). Tesun
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NPOLIEHTU Ca onpeAeneHn Ha 6asa Ha NPOMEHNUBOCTTA Ha OCPEAHEHUTE BamyTHU
Kypcose 3a nocregHute 12 mecela. AHanu3sT Ha YYBCTBUTENMHOCTTA Ce Basvpa Ha
B3€MaHUATa U 3agbrkeHusiTa Ha [lpyxeCTBOTO, AbpxaHu KbM JdaTata Ha
(PUHAHCOBMSA OTYET.

AKO KypchbT Ha Obnrapckust NeB CHpsMO LLUATCKMS aonap ce yesenuun/Hamanu
CbOTBETHO C 6.5% (2019 r.: 1.94%) npomsiHaTa We ce oTpasu Mo CReaHUst HauuH:

HeteH cunancos pesynrar  HeteH cdhunaHcoB pesynTar

cnen gaHbLUM 3a roguMHara cnen AaHBUM 3a roaMHara
Yeenuuenue HamaneHue
‘000 n.. ‘000 nB.
31 pexemepwm 2020 r. 5 (5)
31 gexkemspur 2019 r. 6 (6)

WanaraHeTo Ha puck OT NpoMeHy BLB BanyTHUTE KYpCOBe BapUpa Npes3 roavHaTa B
3aBMCUMOCT OT 0bemMa Ha USBbPLUEHUTE MEXAYHaPO4HU caenkn. Bbnpeku Tosa ce
CHMTa, Ye NpefCcTaBeHUAT MO-Tope aHanu3 ApeacTaBs CTeNEeHTa Ha uanaraWe Ha
Apy»XecTBOTO Ha BasfyTeH pUCK.

36.2. AHanus Ha KPeOUTHUS PUCK

KpeoutHusT puck npencraBnsisa puckbT OafdeH KOHTDPAreHT Aa He sannaty
3a[bIDKEHNETO o1 KbM [pyecTBoTo. [IpyeCTBOTO € U3NOXEHO Ha TO3N PUCK BbE
BPB3Ka C BL3HUKBAHE HA B3EMaHUS OT KNUEHTU W onepupaHe ¢ ApYrv hUHaHCOBM
WHCTPYMEHTU. M3naraHeTo Ha [IpyecTBOTO Ha KPeAnTeH pUCK € OrpaHuyeHo Ao
pasmepa Ha BanaHcosaTa CTOWHOCT Ha (PUHAHCOBUTE AKTUBM, MPU3HATU B KPasi Ha
OTYETHWS MEPUOA, KAKTO & NOCOYEHO Mo-AoY:

2020 2019
‘000 nB. ‘000 ne.

'pynu dmHaHcoBY akTvBM — BanaHcoBy CTOMHOCTU:

THProBekN 1 APYrM OUHAHCOBY B3EMaHUA 8 701 9120
BaemaHus oT cEbp3aHn Nuua 704 1267
Mapu n napuyHn exBrBaneHTU 4 448 3 416
Banaucora croiHocT 13 853 13 803

Ipy*ecTBoTO pefAoBHO cnean 3a HEU3MLAHEHUETO HA 3aab/DKEHVSTa Ha CBOM
KINEHTW W Apyrn KOHTpareHTW, YCTaHOBEHM WHAMBWAYANHO WM Ha rpynn, U
M3non3Ba Tasm MHpopMaLMs 3a KOHTPON Ha KpeauTHust puck. [lonvTvka Ha
LpyxecTBoTO € fa M3BbPLUBA TPAH3AKLUMM CEMO C KOHTPAreHTH ¢ [obep KpeaguTeH
perTuHr. PbKkoBOACTBOTO Ha [IpyKecTBOTO CuUTa, 4Ye BCUYKA ropecrnomeHaTu
(OUHAHCOBN aKTUBK, KOUTO He ca BUNM o6e3UeHsIBAHW UMW ca ¢ HaCTbLMUN nagex
Npe3 NMPEACTABEHUTE OTHETHU NEepUoAn, ca (PUHaAHCOBMW aKTUMBU C BUCOKA KpPeauTHa
OUEHKa.

MNpunaraxuTe npoueHTn ce gopMupaT Ha Gasa cueToBoOAHATA MOMUTUKA Ha rpyna
TpaHcuHBecT. [Ipy*ecTBOTO € HanpaBufio aHanus Ha 6asa Ha nocnegHuTe 36
Meceua, U He e YCTAHOBUMO CbLIECTBEHW PasfuKK C npunaraHaTa CYeTOBOZHA
NonUTUKA.
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Bo 180 pgHn Mexay Han Otwo
180 1 360 gHn 360 aHu
fpocpoYymne npocpoyne
31 pekemepu 2020 r. ‘000 ne. ‘000 nB. ‘000 nB. ‘000 ne.
Quaksan npovLeHT saryba - 50% 100%
BpyTha oT4eTHa cToiHOCT 8 686 30 93 8 809
MpusHaTU 0OYaKBaHW KPeAUTHW 3ary6u . (15) (93) (108)

u zary6a or ofe3ueHKa

flo oTHoWeHME Ha TBLPTOBCKUTE W APYTUTE (MHAHCOBU B3EMaHWs, dpyxecTBOTO He
€ VSMOXEHO Ha 3HaunTeneH KpeanTeH pUcK KbM HUTO e4MH OTAENEH KOHTpareHT nnm
KbM Ipyna OT KOHTpareHTU, KOMTO MMaT CXOHHW XapakTEpWUCTUKW. THProsckute M
ApyruTe (OUHAHCOBW B3EMaHMsA Ce ChCTOSIT OT ronsAM Gpoi KNUEHTU B PA3fMuHM
MHAYCTpUM 1 reorpaccku obnactu. Ha 6GasaTa Ha wWcropuuecku noxasaTen,
PBbKOBOACTBOTO CHMTA, Y€ KpeAuTHATa OUEeHKa Ha TbProBCKMTE W ApyruTe
thmHaHCcoBU B3eMaHus e aobpa.

KpeanTHMAT puck OTHOCHO napu W nNapuyHW  eKBuBaneHTW ce cuuTta 3a
HECBILECTBEH, Tbhil KaTo KOHTpareHTuTe ca HaHku ¢ ao6pa penyTauns M BUCOKa
BLHLLUHA OLIEHKa Ha KPeAUTHUS PEATUHT.

banaHcoBuTe cTOitHOCTM omucaHM no-rope, NpPeACTaBnsBaT  MAaKCUMAlTHO
BBL3MOXHOTO ManaraHe Ha KpeauTeH pUcK Ha [py»ecTBOTO MO OTHOLIEHME Ha Te3n
PUHAHCOBU UHCTPYMEHTH

36.3. AHanus Ha NUKBUAHUA PUCK

NvkengHuaT puck npeactaBnssa puckbT JPYKECTBOTO fa He Moxe Aa rnoracu
CBOMTE 3afbIkeHns. [Ipy>ecTBOTO nocpela HyxXauTe cU OT NUKBUOHU CPeAcTsa,
KaTo BHUMATENHO cnegu rnawaHuata  no  foracuTenHuTe nnaHeoBe Ha
ABIrOCPOYHNTE (HUHAHCOBU 3aAbIDKEHNS, KaKTO U BXOASALLNTE U UBXOASILLM MapyuqHm
noTouwn, Bb3HMKBALLM B XOAa Ha onepaTuBHata AeWHOCT. HyxouTe oT NUKBUAHW
CpeAacTea ce CneaAT 3a pasnuyuHu BpeMEBU Nepuoan - eXeJHEBHO U eXeCeIMUYHO,
KakTto ¥ Ha Gasara Ha 30-gHEBHM MporHosw. Hyxaute ot nukeugHu cpeacrsa B
AbNrocpoyeH nnad - 3a nepuogn oT 180 u 360 OHW, ce onpeaensiT MeceyHo.
HyxouTte oT napuqHy cpefcTea ce cpaBHSBAT CbC 3aemuTe Ha pasnonoxeHue, 3a
A2 ObpaT ycTaHoBeHU ManuwbUM UM gedouumti. To3u aHanus onpefesnsi ganu
SAEMUTE Ha pasnofoXeHne tie ca [OoCTaTbYHW, 3a fAa TNOKPUAT HYXAWUTE Ha
ApyxecTBOTO 32 Nepuoga.

HApyxectsoto gbpxu napw B Gpoit, 3a Aa nocpelua NUMKBUOHUTE oW HYXAW 3a
nepuoam po 30 aun. CpeAcTsa 3a AbMroCPOUHUTE NUKBUAHM HYXOW CE OCUTYpABAaT
upes 3aeMu B CbOTBETHUS pasMmep.
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Kbm 31 gekemepy 2020 r. nagexute Ha AOTOBOPHUTE 3aabLITKeHUA Ha [pyecTBoTo
(CbAbpXalM NUXBEHU nnalaHus, KbaeTo e NpUnoXxmMo) ca oboblueHn kakTo
cnepea:

Tekywm HeTtexkywu
31 nekemBp# 2020 r. flo 6 mecena Mexnay 6 u Ot 1 no 5 roguun
12 mecena
‘000 ne. ‘000 n.. ‘000 ne.
THbproscky 1 APyrv 3agbImKeHUs 6 488 ~ -
Obuwo 6 488 - -

B npeaxopHute oT4eTHM nepuoan nagexure Ha AOrOBOPHUTE 3adbiDKEeHUs Ha
ApyxecTBoTo ca 0606LLEHN KaKTo creasa:

Tekyuim Herekymu
31 pexemepwu 2019 r. o 6 meceua Mexpay 6 # OT1 1 go 5 rogunn
12 mecela
‘000 nBe. ‘000 ne. ‘000 nB..
THproBeky 1 gpyru 3afbmKeHns 7310 - -
Obio 7 310 - -

PUHaHCOBMTe aKTUBM KaTo CPeACTBO 3a YNPABNIeHUE HA NUKBUOHMSA puck

Mpu oLeHsiBaHETO W YNPABNEHWETO HA JIMKBUAHUS PUCK ApyxectBoTo OTUMTA
O4akBaHWUTE NapuyHM MNOTOUM OT CDMHAHCOBM WHCTPYMEHTW, MO-CheLWanHo
HAJIMYHNTE Napu4HM CPEACTBA W THPrOBCKM B3eMaHWs. HanuyHute napudHmn
PECypcH 1 TBbProBCKM B3EMaHWs HaABWLIABAT 3HAYUTENHO TeKYLUUTE HYXOU OT
M3XOAALL NapuyeH noTok. CbrnacHo CKTIoYeHNTe AO0roBOPU BCUHKN NAPHYHU ROTOLM
OT THProBCKW M ApYTY B3eMaHUs Ca AbIKUMU B CPOK A0 LLECT MeceLa.

36.4. Kareropuu dhuHaHCOBY aKTUBK M NACHEN

BanaHcosuTte cToHOCTY Ha PUHaAHCOBUTE aKkTUBY N NACUBU Ha IpyxecrBoTo MoraT
Aa bbaart npeacTtaseHu B CIEQHUTE KaTeropuu:
PUHAHCOBY aKTUBMN MosicHeHne 2020 20619

‘000 ns. ‘000 ng.
DuHAHCO8U aKmUSL, OMYUMAaHU 110 aMOPMU3UPaHa

CmMoiHoCcm:
Trproseky u apyrut hHaHCOBM B3emaHus 13 8 701 9 120
BaemaHus OT cBBbp3anHu nuua 33 704 1267
Napuuku cpepcTaa 15 4 448 3416
13 853 13 803
DUHAHCOBKU NacUBK MosicHeHue 2020 2019

000 ne. ‘000 ne.
DuHaHCOBU flacusy, om4yumany fo aMopmua3tipara

cmoliHocm:
TBProBCKN 38 BIIKEHUA 19 6283 7 155
3aAbLIDKEHNS KbM CBbP3aHM MULa 33 205 155

6 488 7310
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BwkTe noscHerue 4.13 3a uHbopMaLMs OTHOCHO cHeTOBOAHAaTa NONUTUKA 3a BCAKA
KaTeropusi MHaHCOBU WHCTpyMeHTn. OnucaHue Ha nonuTvkaTta u uenute 3a
ynpaenedue Ha pucka Ha [IpyXeCTBOTO OTHOCHO thuHaHCoBUTE WHCTPYMEHTUN e
npencraBeHo B NoscHeHue 37.

37.TMonutkka ¥ NPoUeSYDPH 338 YNPABNEHWE Ha KanuTana

Lenurte Ha JpyeCTBOTO BbE Bpb3Ka C yripasneHue Ha kanuTtana ca:
* Ja ocurypu cnocobHocTTa Ha [pyxecTsBoTo ga NMPOABLIDKM Aa CbLUECTBYBa
KaTo gercTBallio npeanpusaTne; u
® [a ocurypu ageksatHa peHTabunHocT 3a coBcTBeHMUMTe, KaTo onpegens
LICHaTa Ha NpoayKTUTe 1 yCryrTe ch B CbOTBETCTBUE C HUBOTO Ha puUcka.

Hpyxecreoto Habrioaasa kanutana Ha 6asaTa HA CLOTHOLUEHWMETO HA COBCTBEH
KanuTan KbM HeTHUS b,

ﬂpyx{eCTBOTO onpeaenda kanutalla Ha ocHoBaTa Ha OanaHcoBaTa CTOWHOCT Ha
cobcTBeHns Kanutan, npeacraeeH B oTyeTa 3a CbMHaHCOBOTO CeCToAHNeE,

HeTHuat gunr ce usuicnsea kato o6y ALAr, HaManeH ¢ 6anaHcoBaTa CTOMHOCT Ha
napu4HUTE CpelcTBa.

Llenta Ha [dpyxecTBOTO € Aa noaabpa CbOTHOLUIEHUETO Ha KanuTana Kb obuoTo
(PuHaHCMpaHe B MOAXOAAWO 3a (UHAHCUpaHe Ha AeiHOCTTa Ha APYXeCTBOTO
CbOTHOLLEHME.

HApy*ecTBoTO Onpefens NponopLUMOHANHUS pasMep Ha KanuTana cnpsamo oblaTa
(PUHAHCOBA CTPYKTYpa, a WMEHHO COBCTBEH KanuTan ¥ UHAHCOBU 33bITKEHUs.,
HpyxecTsBoTO ynpaBnsiBa CTPyKTypaTta Ha KanuTana W nNpaBu HeoBXOOUMUTE
KOPEeKLWMW B CbOTBETCTBME C NPOMEHUTE B WMKOHOMMYEecKaTa OBCTaHOBKA |
PUCKOBUTE XapaKkTepUCTUKN Ha CLOTBETHMTE aKTUBM. 3a Aa nogabpXa UIu Kopurnpa
kanuTanosara cTpykTypa, ipyecTsoTo moxe fa NpOMEHN cymaTa Ha OUBUASHTUTE,
MSNNaLaHu Ha coBCTBeHUUMTE, Aa BBPHE KanuTar Ha cOBCTBEHMUMTE, 4a eMUTUpa
HOBM Aanose UNKM fa npofane akTuBW, 3a Aa HAManu sagbiikeHusTa o, KanutansT
3a npeacraBeHnTe OTYETHW NEPUOLN MOXe a Oblle aHanmsnpaH, KakTo crneea:

2019 2019

‘000 nB. ‘000 ne.

CobcTteeH kanuTan 7 609 7 949
Kanutan 7 609 7 949
Aenr 8708 9179
- NMapwyku cpepctea (4448) (3 416)
Herten aunr 4 260 5763

CHLOTHOWEHNE Ha KANUTAM KbM HETEH ObAr 1: 0.56 1: 0.72
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38.CubuTus cneg Kpas Ha OTUYETHUS nepKrog

He ca Bb3HUKHaNM 3HaunTenHM Kopurvpalm ce6uTus MeXay AaTaTa Ha CbCTaBsiHe
Ha UHaHCOBMA OTYET W pAartata Ha OfCGPEHWeTo My OT ynpasuTens Ha
ApyxecTsoTo Ha 17 cespyapu 2021 1., C USKIIOYEHUE HA CHEAHOTO:

BbB Bpb3ka C NMpoAbmKaBallaTa CBETOBHA naHgemust ot Covid-19, onucaHa B
MOACHEHWE 2 OT HaCTOALUMS WHOMBUAYaneH (bUHAHCOB otyeT, ¢ PelleHune Ha
MuHucTepckn cbeeT Ne72 oT 26.01.2021 r. OGelle yabMKEH CPOKLT Ha
W3BbHpeAHaTa enuaemnyHa obcraHoska B bunrapus no 30 anpun 2021 r.

39.0pobpenne Ha huHaHCOBUR OTYST

DUHAHCOBUAT OTYET KbM 31 Aexemspu 2020 r. (BKknlouMTENHO CpaBHWUTEsNHaTa
MHbopmaLws) e ogoBpeH U NpUeT oT ynpaBuTens Ha APYXecTBOTO Ha 17 dheBpyapu
2021r.




