CVYIIEP BOPOBEL] ITPOITBPTU MHBECTMBHT EAJ]
[losicautennm npunoxenns kem 31 Jlekemepu 2024 .

[TosiCHHTE/THH NPHJI0KEHHS! KbM roulleH GUHAHCOB 0TYeT

1. Ilpeamer na aeiinoct

Ocuosnara zaeiisoct ma CYIIEP BOPOBEILL [TPOITHPTU MHBECTMBHT EAJl, cernacHo ycrasa My, BKIIOYBA
THbpPrOBCKO MPEACTABHTE/ICTBO H MOCPEIHHYECTBO, KOMHCHOHHA JeHHOCT M jap. [IpyXkecTBOTO e PETHCTPHPAHO B
Tesproeckus peructsp ¢ EMK 103968430,
JApyXecTBOTO € PEerHcTpUpaHo KaTo AKIHOHEPHO IpyXecTBO B PemyOnuka bwarapus. Cepanumero M agpecsT Ha
ynpasneHue Ha JlpyxkectBoTo ot rp. Bapua, yin. An. C. [Tymkun Ne 24, eT. 2. ¢ npomeHeHo npes 2024r Ha rp. Hece6np,
K. K. Crerues 6par, Xoren Ceanbuita Kiny6.
Ilo cunara Ha ckmoyeH gorosop cke Cymep boposen nponsptH doun AJCHLL, [IpyxecTBoTo € ,,O0CTyXKBalno
APYKECTBO” MO CMHCHJIA Ha 3aKOHA 3a APYKECTBATA ChC CMCLHATHA HHBECTHIHOHHA LIeN (3ACHLI), kato cnempa na
H3BBPIIBA CJIC/HHTE NCHHOCTH 3a KOHTPAreHTa:
KOHCYTITallHH ¥ aHAJTH3H OTHOCHO YTIPARNEHHETO Ha WHBECTHLIHHTE;
IEWHOCT MO MOUIPBKKA U YIIPABIICHHE HA NPHAOOUTHTE HEIBHKUMH UMOTH:
- JIeHHOCT 1O BO/ICHE Ha CYETOBOJIHATA H APYTa OTYETHOCT, H KOPECTIOHACHIINS:
- KOHCYJTalli ¥ MOArOTOBKa HA MOKYMEHTH, CBBP3aHH C (PMHAHCHpaHE Ha NEHHOCTTa; H3BLPIIBAHE HA APYTH
NeHHOCTH, HEOOXOIMMH 3a HOPMATHOTO (ByHKIHOHHparHe Ha AJJCULL
Ot mavanoro Ha 2024r. OpyKeCTBOTO € CKIIOUMIO fioroeop 3a HaeM Ha xorten ,Kyke Kuny6“, naxoasmy ce B rp.
Hecebsp, K.K.CrbhueB Opsr, ape3 koHTO JpyXecTBOTO pa3sBHBa XOTEJTHEPCKAa M PECTOPAHTHOPCKA JICHHOCT 3a
aKTHBHHA JleTeH ce30H 2024r. (ot M. Maii no M. Cenrremspu). XoTersT paznonara ¢ 450 ctan ¢ o6 kanauuTeT ot 900
JIET1a, KIIACHYCCKH PECTOPAHT C KanaumTeT oT 250 MecTa Ha 3akpuTo M 150 mMecTa Ha oTkpuTo, Gap doaiie (1061 6ap) ¢
KanauuTeT OT 25 MeCTa Ha 3aKpHTO M 25 MecTa Ha OTKPUTO M nyn 6ap. OCBEH TOBa XOTETBT pasnonara ¢ (pUTHeEC
HEHTBP W 3 Daceiina — 2 BHHIIHK W €JIUH BLTPEIICH.
Axunnte Ha JIpyKecTBOTO He ca pErHCTPHpaHH Ha (OHIOBa bopca.
Cucremarta Ha ynipaBieHHe Ha JIpYKECTBOTO € eHOCTEIICHHA,
KeM 31 lekemBpu 2024 r. [IpyxkecTBOTO ce ynpasnaBa oT ChBET Ha IUPCKTOPHTE B CHCTAB:
- CTOsAH TOIOPOB MAPHUHOB, ETH: 6809240527
- MBAH CJIABEMKOB CJIABOB, ETH: 6906150465
- ATAHAC CTOSIHOB PAUKOB, ET'H: 6601200541
- K®M narara Ha onobpenuero 3a nybnukysaHne Ha GHHAHCOBHS OTHET JpyxkecTBOTO ce npeacTaBafaBa OT
usmbaRHTenHAA qupektop UBAH CJIABEMKOB CJIABOB, ETH: 6906150465

KoM 31 Jlekemspu 2024 r. B [IpyecTBoTO HMa 18 HaeTH JIHIa MO TPYIOBH NPABOOTHOIICHHUS.

Ennomuuen cobereennk Ha Jlpyxectsoto ¢ Cynep Boposen npomspTH hora AJICHLL, unnTO akimK ¥ IBATOBH HIEHHH
KHWKa Cce KoTHpaT Ha bmarapcka ¢ownnosa Gopca A/l Kum 31 Jlekemepu 2024 r. cobcTBeHOCTTa Bupxy Cymep
bopogen npormspti porn AJCHUL] e pasnpeznenena MexIy MHOKECTBO aKLHOHEPHU C HAW — TOJAM Jf/, OT KOHTO ¢
HEPErHCTPHPaHO Ha GoHaoB nasap BynkorTpakt — 2003 EOO/L.

2. Ocnora 3a H3roTBsiHe Ha (HHAHCOBHHA OTYET

HacToSmMAT (HHAHCOB OTYET € W3TOTBEH B ChOTBETCTBHE ¢ Mex/yHapoJHHTE CTAHIApTH 3a bunaHCOBO OTUHTaHE
(MC®O) u pasacnenus, n3ganenn ot Komurera 3a passcuenus (KPMC®DO), NMPHIOKHMH 33 JAPYKECTBA, KOHTO Ce
oTynTaT no MC®O, npuetn B8 Epponelickus csro3 (EC). MC®O, npuern ot EC, oDIIONPHETOTO HANMEHOBAHHE HA
paMKka ¢ 00110 MpeHa3HaueHHE 33 IOCTOBEPHO NPEACTABSHE, EKBUBAJICHTHO HA Je(MHHIMATA Ha paMKara, BLbBEJEHa B
naparpad 1, 7.8 or Hdomweiuutennute pasnopeabu Ha 3aKoHa 3a CUETOBOIACTBOTO »MEXKIYHAPOIHH CUETOROIHH
cravgapta™ (MCC).

DHHAHCOBHAT OTYET € M3TOTBEH HA NPHHIMNG HA AEHCTBAIIO MPEANPHSTHE, KOHTO nonycka, e Ilpeanmpustuero uie
MOJKE€ /1a H3ITBJIHH 3aIb/KHTEIHHTE YCIIOBHSA 3a M3IUIaMaHe Ha GaHKOBHTE 3aEMH.

PbkoBoACcTBOTO BfApBa, Ye¢ M3IUIAINAHETO HA 3aEMHTE Ille CTAHE KAKTO Ce M3HCKBA M de MOCTHIUICHHATA e ObaaT
AOCCTaTBYHH, 332 Ja MOCPENIHAT M3MCKBAHMATA 3a TUlallaHe KbM TasH jgata. PBKOBOJACTBOTO 0YaKBa, Ye BCAKAKBM
AOTBJIHHTEIHH TIAMIAHHA, KOMTO Ce H3MCKBAT, He OBJAT MOCPElIHATH OT OMEPATHBHM MAPHYHH MOTOLM WIH OT
anTepHaTHBHA (OPMH. PEKOBOACTBOTO MMa IOCTHIT JI0 OPTaHH3ATOPH HA MBPBOHAYATHO TTYGIHIHO npeiarane M ria-d
3a HaDupaHe Ha KamWTall, ako € HeoOXOAUMO.

PBKOBOZCTBOTO HMMa pasyMHO ovakBaHe, 4e [IpeanmpusTHETO MMa afeKBaTHH pecypcH na MPOJBIKH CBOETO
ONEPaTHBHO CHIIECTBYBaHE 32 0003pHMOTO OB elIIe.
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PuHAHCOBUAT pe3ynTar 3a 2024 r. ¢ 3aryba B pa3Mep Ha 354 xui. JB. (2023 r.: e 3ary6a B pasmep Ha 519 xun. nB.), a
cobcTBeHuAT kanuTan — 1 262 xun. ag. (2023 r.: - 908 xun. JB.)

JpyxecTBOTO OT4YMTA HaTpymaHa 3ary6a kM 31 nexemepu 2024 r. B pa3smep Ha 4 452 xun. n8. KeMm chmara nara
PasrojiaracMHUTe MapuiHH CPENCTBA BB3/IH3aT HAa 796 XWI. JIB., @ PErHCTPHPAHHAT aKIMOHEPEH KAIMTAaJl IIpEBHUILABA
HETHUTE akTHBH Ha [{pyxecTBoTo ¢ 4 098 xun. ..

Tesn obcrosTencTRa MOKA3BaT HAMMYHETO HA 3HAYHTETHA HECHT'YDHOCT, KOATO MOXE Ja TOPOJAM CBIIECTREHO
CbMHCHHE OTHOCHO BB3MOXHOCTTa Ha JpykKeCTBOTO j1a NMPOABILKH 12 (PYHKIHOHMpA KATO AEHCTBAIIO TIpEAIPHATHE
0e3 moakpenara Ha COBCTBEHHKA H IPYTH H3TOYHMIM HA (PHHAHCHDAHE.

PBKOBOACTBOTO € NpeamnpHesno MepkH 3a moaobpsBanHe Ha (punaHCcOBOTO CcheTOSHME Ha JpPYKeCTBOTO, NpOBEKIaHKH
NOJHTHKA HAa ONITHMH3HPAHE Ha Pa3sXOIMTE, OCHI'YPABAHE HA M3TOYHHLIM 3a FEHEpHpaHe Ha [MPHXOIH H e(PEeKTHBHOCT
MpH CHOMPAEMOCTTa HAa B3eMaHMATA. PBKOBOICTBOTO CHHTa, 49C nopaau MNPEANPHETHTE MEPKH H NpOIbIKARAIIATA
(pmHAHCOBA MOAKPENA OT eHONNYHHSA CODCTBEHHK TIIe YCIEC J1a MPOABIIKH IEHHOCTTA CH M JIa NMOTacsaBa 3aIblIKeHUSTA
cH, Oe3 1a ce npeANpHeMaT ChIIECTBEHH IPOMEHH B HEMOBATA ASHHOCT.

3. 3HAYHMH CYETOBOJAHM HOTHTHKH
Ob6mu noJ10KeHus

Hai-3HauMMHTE CYETOBOAHM MOTHTHKH, MPHIATAHN NPH H3TOTBAHETO HA TO3M (DHHAHCOB OTHET, ca MPEeACTABEHH TMO-
omy.

OHHAHCOBHAT OTYET € M3TOTBEH MPH CMa3BaHE HA TPHHIMIIMTE 33 OLCHABAHE HA BCHYKH BHJIOBE AKTHBH, TACHBH,
MpHXOaH H pasxomu ckrimacHo MC®O. bazute 3a oleHKa ca OINOBECTEHH MOAPOOHO MO-HATATBK B CHYETOROIHATA
MOJHTHKAa KbM (DHHAHCOBHS OTYET.

Cnenea na ce orGenesxu, e pH H3rOTBAHETO HA MPE/ICTABCHMA (DMHAHCOB OTYET CA M3TIOI3BAHN CYETOBOIHN OLIEHKH M
nonyckanua. Benpeky de Te ca G6asupann Ha MH(OPMALKS, NPEJOCTABEHA HA PHKOBOACTBOTO KBM JATATA HA H3rOTBSHE
Ha (PUHAHCOBHS OTYET, PEATHHTE PE3y/ITaTH MOTAT [Ia CE PA3THYABAT OT HATIDABEHHTE OLIEHKH JIOIYCKAHMA,

3HaYUMHTE CYETOBOIHHA MONHTHKH, TIPHIOKEHH NPH H3FOTBAHE HA TO3M (uHaHCOB OTHET, ca MPeICTABEHH MO-10y.
C4eTOBOAHUTE TIOIMTHKH Ca NMPHIATaHH TIOCNEOBATENHO B MPEACTABEHHTE OTYCTHH FOJIHHH, OCBEH aKO H3PHYHO HE €
YIOMEHATO ApPYTo.

[lo-p0s1y ca npeacTaBeHM 3HAYHMHTE CUETOBOAHH NMOJMTHKH, 33 KOMTO HOBee HHpOpMALHA € HAIMYHA HA
CJIe[IBALMTE CTPAHHIIH:

(2) ba3a 3a maroreane

Jpy*ecTBOTO BOAM TEKYIIOTO CH CYETOBOACTBO H U3rOTBA (PHHAHCOBHTE CH OTYETH B ChOTBETCTBHE C H3HCKBAHMSTA Ha
OBJIrapckoTO THPrOBCKO M CYETOBOJHO 3aKOHOAATENCTBO. ChriacHo 3aKoHa 3a CY4EeTOBOACTBOTO, MexmyHapoaHure
cueToBOJHH cTaHAapTH (MCC), npuetn 3a npwiokeHue or KoMmucuaTa Ha Esponeiickus cui03 ca 3a0b/DKUTETHH 32
(HHAHCOBHTE WHCTHTYLHH M KOMIIAHHMH, PErHCTPHPAHH HA bonznoBata Gopca, KaKTO M 3a APYTH MIPEANPHITHA, KOUTO
OCBHIIECTBABAT JICHHOCTTA CH, CHITIACHO H3HCKBAHHATA HA CNCIIHATHH 3aKOHH, TIOCOYEHH B 3aKOHA 33 CHETOBOACTEOTO.
HacTosmuar GpHHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE C MexayHapoJHuTe CTaHAapTH 3a (PUHAHCOBO OTYHTAHE
(MC®O0) u passcHenns, usgaaesd ot Komurera 3a passcHenus (KPMC®O), npunoxnmu 3a JpykecTBa, KOHTO ce
otautat o MC®O, npuetn B Esponeiickis cvio3 (EC). MC®O, npuetu ot EC, 00IIOTIPHETOTO HAHMEHOBAHHE HA
paMKa ¢ o010 NnpeaHasHauYeHHe 3a JOCTOBEPHO MPEACTaBAHE, CKBHBAICHTHO Ha Ne(PHHHULIMATA HA PaMKaTa, BLBEACHA B
naparpad 1, 1.8 or [JlombmHuTenHuTe pasnopeaOy Ha 3aKOHA 3a CYETOROJCTBOTO wMEKIYHAPOOHH CYETOBOIHH
cranaapTu” (MCC).

CobeersT no MCC npensaaBa eXeroHo CTAHAAPTHTE W PA3ACHEHUATA KbM THX, KOHTO cien popMaHOTO of0OpsABaHe
OT EBpONeHCKHA ChI03, Ca BAIM/IHA 3a FOJWHATA, 3a KOATO ca W3naaenu. IonsMa JacT oT Tsx obade He ca MPHITOKHAMH
38 JeiHoCcTTa Ha JIpyXecTBOTO, TOpaj CHenupHYHHTE BBIIPOCH, KOHTO Ce TpeTupat B Tax. M3roresHero Ha
(pHHAHCOBH OTYeTH B ChOTBETCTBHE ¢ MC®O wm3mcksa MPHJIAraHeT0 Ha KOHKPETHH MPHONMM3HTEIHH CUYECTOBOIHH
OUEHKH. OT PBKOBOACTBOTO Ha JpY’XKEeCTBOTO C€ M3MCKBA Jla HANPABM COBCTBEHH MPEHEeHKH H JAOMYCKaHHA TIpH
NMPWIATraHETO Ha CYHETOBOIHUTE MOJTHTHKH,

Kouyenmyanna pamka 3a punancoeo omuumase

KonuenryanHata pamka npencTass KOHUEMIMHTE 3a (MHAHCOBOTO OTYHTAHE, pa3pabOTBaHe Ha CTAaHIAPTH, HACOKH
OTHOCHO M3TOTBAHETO HA IOCICAOBATEIHA CYCTOBOIHH MOJIMTHKA H HACOKH KbM Pa3GMpaHETO W MHTEPNPETHPAHETO Ha
CTaH/IaPTHTE.

OCHOBHHTE NpOMEHH, BLBEJICHH B peBu3Mpanata KowmienTyanHa pamka 3a (pAHAHCOBO OTHMTaHE, ca CRBP3AHH C
KOHLCIIMATA 32 OLICHKA, BKITIOUHTETHO (paKTOpHTE, KOMTO CIIe/(Ba 1a CE B3EMAT PeBHIL NpH w3Gopa Ha 6a3a 3a olenka, u
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KOHIICMLMATA 32 MPCACTABAHEC W ONOBECTABAHE, BKIOYMTENHO M KOM JOXOJH M Pa3XOOH Ce KiacH(HUMpaT B Apyr
BceoOxBaTeH noxoa. Konmenryannara pamka ¢bino Taka MPEOCTaBA AKTYATH3HPAHH ONpPEJIEIEHHs 3a aKTHR W TIACHB W
KPHTCPHH 3a TAXHOTO NPH3HABAHE BbB (DMHAHCOBHTE OTHETH. [[PYXKECTBOTO € AHATH3MPA M OLICHM eexkTuTe OT
M3MECHCHHUATA BBPXY (PHHAHCOBOTO CHCTOSHHE WITH PE3YJITATHTE OT JACHHOCTTA.

PBKOBOICTBOTO MMa pasyMHO oO4YakBaHe, ue IlpenmpusTHeTo MMa ageKBaTHW PECYPCH Ja MPOABIKH CBOETO
OICPaTHBHO CHIECTBYBAHE 3a 0003puMOTO OB ICIHIE.

Ilpomana 6 3nauumume cuemoeoonu norumuxu

(i) Hogu u uzmenenu cmandapmu, npuemu om Apyxcecmeomo.
JIpyKECTBOTO € NPHJIOKHIO CAEJHHTE CTAHTAPTH M WIMEHCHHS 3a MBPBH MBT 32 TOJHINHHSA CH OTYETEH MEPHO,
3anoYBani Ha | sHyapwm 2024 r.:
Hsmenenna na MC®O 16 ,.JIusunru®: [1acus mo JH3HHT NpH CAeJAKH 32 npo/jaaxbda ¢ obparen ausuur (U3gaaex
Ha 22 cenremepu 2022 M B CHJTA 33 FOIWIITHH MEPHO/IH, 3aMoYBaIlK Ha WK cnex | sayapu 2024 r.)
H3menenus na MCC 1 ,,IIpeacraBsine Ha PHHAHCOBH OTHETH:

& Kaacudpukanns na nacuBuTe KaTo TeKyIM u HeTeKyuH (M31aned Ha 23 sayapu 2020 r.)

® Knacupukanns Ha nacMBHTE KATO TEKYIIH M HETEKYIIH - OTJIATAHE HA JATATA HA BIIHIAHE B CH.JIA
(31azeH Ha 15 romu 2020 1))

# HeTekyuu nacuBmn ¢ 10roBOpHM Kiay3m (W3najeH Ha 31 okToMBpH 2022 r., B KpaiiHa CMETKa B CHJIa 3a

FO/IMITHYM NEPHO/TH, 3aNI0YBAIIH HA WITH cresl | sayapu 2024 r.)

Hsmenenne na MCC 7 ,,Oruer 3a napuunure noroun™ u MCOO 7 »DHHAHCOBH HHCTPYMEeHTH*: OnoBecTABaHE
— Cnopasymenus 3a puHaHCHpPaHe HA J0CTABYHIH (n3maneHH Ha 25 Mait 2023 r. ¥ B CHJIa 3a TONUIIHH MEPHO/IH,
3aMI0YBalIH Ha WK cael | suyapu 2024 1))

BCHYKM TIDOMEHH B MPHETHTE CTAHAApPTH, H3GPOEHH 10-rope, HAMAT eheKT BBPXY CYMHTE, NIPU3HATH B MPEeIXOJHH
MICPHO/IH, HUTO CC OYaKBa TC 1a MMAT 3HAYHTEIIHO BB3/ICHCTBHE BHPXY TEKYILHUS HITH OBJICIINTE EPHOLIH.

(ii) Hoéu cmanoapmu u passcHenus, Koumo ece ouje ne ca npuemu om Apyscecmeomo

ITyObnukyBanu ca omnpesie/eHH HOBH CYETOBOJHH CTAHNAPTH M PA3siCHEHHS, KOHTO HE ca 3aIBJDKHTEIHH 3a NpHIaraHe
Mpe3 OTHETHUA nepHoA KbM 31 nekemspu 2024 r. u He ca OWIM NpeIBaPHTENHO npuetH o1 JpyxkectBoto. [o-nony ¢
H37TOXKEHA OLEHKaTa Ha [Ipy)KeCTBOTO 3a BB3/IeHCTBHETO HA TE3H HOBH CTAHIAPTH M pa3siCHEHMSA,

H3menenne na MCC 21 ,Edextu ot npovennre B 0OMeHHUTE Kypcope™: Jlunca na Kypc 3a npesajyTHpaHe
(u3maneHu Ha 25 maii 2023 r. ¥ B cHIA 33 FOIHITHH NICPHOMIH, 3al04BalH Ha HiIH ciel | sayapu 2025 r.)

Hsma Ipyru cTanaapti, KOHTO BCe OIIE HE ca MPHETH, H KOMTO CE OYAKBA 12 HMAT 3HAYHTEIHO BB3JCHCTBHE BBPXY
HpyxecTBOTO Mpe3 HaCTOAIIHS WIH GBI OTUETeH NepHoa, KaKTO M BbPXY TPaH3aKIMHTEe B 0003pHMO Obele.

(iii) Hoéu cmanoapmu u pazacuenus, koumo 6ce owe He ca npuemu om /[pyxcecmeomo

Himenenus na MC®O 9 u MC®O 7 - Knacudpukauns u ouensisane Ha OUHAHCOBHTE HHcTpyMenTR (M31a1eHu
Ha 30 maii 2024 . ¥ B CHIJIA 32 TOAMIIHK NEPHOIH, 3aMOYBALIH HA WA cliex | sHyapH 2026 r.)

l'onnmunn noxobpenns ma MC®O, usmenenus 8 MC®O 1, MCDO 7, MC®0O 10, MC®O 16 u» MCC 7
(M3na7enu npes3 fou 2024 1. 1 B cANa 32 FOIMIIHY TIEPHOJIH, 3aNOYBAIH Ha WX clie | suyapm 2026 r.)

Himenenns Ha MC®O 9 w MC®O 7 - JIoroBopH, NO30BABANIH CE HA 3ABHCHMA 0T NpHpoaTa eJEKTPOEHEPIrus
(u3naneHu Ha 18 nexemBpu 2024 r. ¥ B CHIIa 32 FOMITHM MEPHO/IA, 3aMOYBAIIH HA WK cre | aayapu 2026 r.)

MC®O 18 Ilpeacrassine H ONOBECTABAHE BB (PHHAHCOBH OTYETH (n3maneH va 9 anpun 2024 ¥ B cuna 33 FOIHIITHM
MEPHO/IH, 3aNI0YBAllH HA HIIH cien | suyapu 2027 r.)

MC®O 19 Ibmepuu npexnpunTus 63 nyfauuna ordernoct: OnoBecTaBanus (H3mazeH Ha 9 maii 2024 u B cita
32 FOJIMIIHY TIEPHO/IM, 3aMOYBAIH Ha HiH cred | auyapwn 2027 r.)

(iv) buznec kombunayuu

IlpeanpuatueTo orunta Ou3Hec koOMOHHAUMM, H3NON3BaAlikKM MeToma Ha nmpHaoOHBaHe, korato mnpuaobHTaTa
CBBKYMHOCT OT JACHHOCTH W aKTHBM OTrOBaps Ha ONPEJEICHHETO 3a OGH3HEC M KOHTPOJTLT CE MPEXBBPAA KbM
[Mpeanpusthero. Ilpu onpenensse namm najeHa CHBKYMTHOCT OT JEHHOCTH W akTHBH e Ouswec, [Npemnpusriero
OLCHABA JaMK CHBKYITHOCTTa OT NPHAOOHTHTE aKTHBM M NEHHOCTH BKJIIOYBA HaW-MaIKO BXOJSIIH MaTepHaiu M
CBIIECTBCH MPOIIEC H JaTA NMPHA0OHTATa CHBKYTTHOCT HMA CIIOCOOHOCTTA 1a TIPOU3BEK 1A MPOIYKIIHA,

IpeanpusitueTo nMa BE3MOXKHOCT /1a IPHIIOKH ,,TECT 32 KOHLIEHTpau#s", KOHTO MO3BOJIABA ONPOCTEHA OI[EHKA Ha TOBA
lany MpHAOOWTa CHBKYNHOCT OT JEHHOCTH M aKTHBH He ¢ OH3Hec. HesamsDKHTeNHHAT TecT 32 KOHLEHTpaluusa ¢
M3ITBITHCH, aKO MO CBIIECTBO LANAaTa CIIpaBeUTHBA CTOHROCT Ha NMPHAOGHTHTE OPYTHH AKTHBH € KOHIICHTPHpAaHA B eHH
HACHTHQHIMPYEM aKTHB HIH IFpyTa OT Mofao6Hu HACHTHQHUHPYEMH aKTHBH.

IIpexBBpICHOTO Bh3HArpaskICHHE NPH NPHIOOMBAHETO MO MPHHIMI Ce OLEHSBA IO CIpaBeIlTHBA CTOHHOCT, KAKTO H
MPHIOOUTHTE pasrpaHHYMMH HETHH akTHBH. Bh3uwkrarua pemyTalusa ce TecTBa 3a o0e3ueHka rogumHo. [leuanba or

G

L=




CVIIEP BOPOBEIL] ITPOITBPTU UHBECTMBHT EAJ{
Ilosicanennn npunoxenus kM 31 Jlexemspu 2024 r.

H3TO/IHA MIOKYIIKA Ce MPH3HABA BE/Hara B neyanbara ik 3arybara. Pasxomm o caienkaTa ce OTYHTAT KaTo Pasxojy NpH
Bb3HHKBAHE, OCBEH TE3H, CBBP3aHH ¢ H3/IaBAHETO HA TBJITOBH WITH KATHTAIOBH LIEHHH KHHIKA,

[IpexBbp/IEHOTO Bh3HArpaX IcHHEe HE BKIIOYBA CYMH, CBBP3AHH C YPEXKIAHETO Ha CBUICCTBYBAIH MPEaH OTHOILIEHHS.
TaxuBa cymu, B 00mus ciyyaid, ce npu3HaBsaT B neqantu u 3ary6u.

ABIKHMO YCIOBHO BB3HATPAKICHHE CE OICHABA M0 CHPABEIIMBA CTOWHOCT KbM NATATA Ha npuaobusane. Ako
YCIIOBHOTO BB3HArPaXKICHHE C€ KIACH(HIMpPAa KaTo COOCTBEH KalHTal, TO HE ce [IPEOLICHABA H YPEKIAHETO MY ce
OT4HMTa B cOOCTBeHMA kanmwTan. B mnporueen ciyuail, nocieasanmire MPOMEHH B CrpaBe/IMBaTa CTOMHOCT HA
YCJIOBHOTO Bh3Harpax/cHHe ce NpH3HaBat B neyanbara win 3arybara.

Korato ce m3ucksa BB3HAarpaxieHus ¢ IUIaIaHus HA 6a3aTa HA AKLIHH (3aMecTBalllM BB3HATPAKIEHHA) 1a Obaar
3AMCHCHH 32 BBL3HArPaXKICHHA HA CIYXWTEIN HA TPUAOOHMTOTO NpeanpuaTHe (BBLIHATPAXKICHHS Ha MpUa0OHTOTO
NpEINpPUATHE) M CE€ OTHACAT 33 TNPEAXOAHHM YCIAYTHM, TOraBa NAJATA HIM YacT OT cymaTa OT 3aMeCcTBalllHTe
Bb3HArPaX/CHHA HAa NpUIOOMBAINMA CE BKIIOYBA B OLCHKATA Ha INPEXBBPICHOTO Bb3HArpaxJeHue 3a OH3Hec
kombuHanusTa. Toea onpezensHe ce Gasupa Ha masapHaTa CTOWHOCT Ha 3aMECTBAIIATE Bb3HATPAXCHHA, CPaBHEHA C
nasapHo-0asMpaHa CTOWHOCT Ha BB3HArDAXKICHHSTA HA NPUIOOHTATAa CTpaHa M CTENEHTA, JI0 KOATO 3aMECTBAIIMTE
BB3HArPaXXICHUA C€ OTHACAT 3a NPEIXOIHH YCIIYTH.

(v) Mdvuepnu opysycecmea

HAsliepHn ApyxecTsa ca Te3H, RbPXY KOWTO IIpeampuaTHeTo ynpakHsea KOHTpOII. [IpeanpusaTHETO KOHTPOIHpa €aHO
PCANPHATHE KOTAaTO € HM3/NOXKCHA HA, WIH MMa INPAaBO Ha TNPOMCHIHBA BB3BPAIIAEMOCT OT CBOETO Y4acTHE B
APYCCTBOTO H HMa BB3MOKHOCTTAa Ja BIMAC HAa Ta3H BB3BPBIIAEMOCT Hpe3 BIACTTA CH B APYKECTBOTO. B
HHIWBHTyaTHNS (DMHAHCOB OTYET HHBECTHIMHTE B JBUIEPHH NPEANPHATHS CE OTYHTAT TI0 CIIpaBeUTHBA CTOMHOCT KbM
JlaTaTa Ha KOATO € YCTAaHOBEH KOHTPOJI Ha ABIIEPHOTO NPEANPUATHE.

JpyxkecTBOTO NMpH3HABA JHBHIAEHT OT ABIIEPHO NpCANnpUATHE B nevandata wiM 3arybata B CBOMTE MHAHBHIYAIHH
(PHHAHCOBH OTHETH, KOraTo OBJIE YCTAHOBEHO MPABOTO MY /1A TOMYYH AMBHACHTA,

(vi) 3azyba na xoumpon

Ilpu 3arybata Ha KOHTPOJN HAJX OBIIEPHO IIPEANpPHATHE, [IpeanpuATHETO OTMHCBa MHBECTHIMATA B IHLIEPHOTO
npeanpusThe. I[levanbata wim 3arybara, NpoM3IH3aLia 0T TOBA, CE NMPH3HABA B MeYaI0aTa WIH 3arybara 3a nepHoa.

(vii) Yuacmus ¢ acoyuupanu u cvemecmnu npednpusmus

ACOUMHMPAHH MPEANPHATHS Ca Te3H, BBPXY KOWTO [IpeNpHATHETO YNpakHsBa 3HAYMTEIHO BIMSHHE, HO HE U KOHTPOJI
MM CBBMECTEH KOHTPON BBPXY (DHHAHCOBHTE M OMNEPATHBHUTE MM TNOJNHTHKH. CBBMECTHO NpEeANpUATHE €
CropasyMeHHe, B koeTo IIpeanpuaTHeTo uMa CHBMECTEH KOHTPOJ, KaTO ¢IHOBPEMEHHO MMa Npasa BBPXY HETHHTE
dKTHBH Ha CTIOpa3yMEHHETO, a HE MpaBa 3a aKTHBHTE H 3aIb/DKEHHSA 32 TIACHBUTE Ha CTIOPA3yMEHHETO.

HMHBECTHLMATE B ACOIMHPAHH M CHBMECTHH TPEANPHITHA Ce OTYMTAT MO MO IIeHa Ha npuaodusane (cebecroitHocT),
KOATO BKJIKOYBA Pa3sXOJHTE MO CAEJIKATA.

(0) llpeycranosena aeHocT

[lpeycranoBeHaTa neHHOCT mpeicTaBiAsSBA KOMIOHEHT OT OH3Heca Ha [IpeanpusTHeTO, OMEpalMUTE M MAPHYHHTE
MOTOLH, KOHTO € ACHO PasrpaHHYHM OT OCTAHAINTE AeiHOCTH Ha [IpeANpHATHETO, H KOHTO:

® [OpeAcTaBlfgBa OTAEIEH OCHOBEH BHI ACHHOCT HIH reorpadcka o0acT Ha IeHHOCTH:

® € HacCT OT KOOPAMHMPAH IUIaH 3a OCBODOJKIaBaHEe Ha OTHENICH OCHOBEH BHI NEIHHOCT HIIH reorpadcka obsact Ha
JCHHOCTH, HITH

® CABMICPHO NPEANPHATHE, MPHIOOHTO H3KIIOYMTETHO C HaMepeHNne aa Ob/1e npenpoaaaeHo.

Knacudukauusra kato npeycraHoBeHa AeHHOCT ce mpaBw NpH TIO-PaHHOTO OT OTMHCBAHE, WIH KOTaTo JeHHOCTTa
OTrOBOPH Ha KDHTEPHHTE 3a KIacH(pHIMpaHe KaTo JbpikaHa 3a npoaaxba.

Korarto eqna ieifHOCT ce KinacH(hHIMpa KaTo MpeyCcTaHOBEHa, CPaBHHUTCIHHAT OTYET 3a nmevanbara unwm 3arydara u J1B/]
C€ MPE/ICTaBA MOBTOPHO, BCE C/IHO ICHHOCTTa € OMIIa NTPEyCTaHOBEHA OT HAYAIOTO HA CPABHHTENHHUS MEPHOL.
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(B) IIpuxoaH 0T I0rOBOPH ¢ KIHEHTH

Hudopmanmus 3a caeTOBOJHHTE NOITHTHKH, CEBP3AHH C JNOrOBOPH C KJIHEHTH € mpejiocTaBeHa B benexka 5.
(1) PHHAHCOBH NPHXOIM H PA3XOIH

(OHHAHCOBUTE NPUXOMHM H Pa3Xoau Ha [IpearnpHATHETO BKIOYBAT:

®  [PHXOJH OT JIMXBH;

®  pa3xo/M 3a JIMXBH;

®  [PHXOJ OT AHBHIECHTH;

® HeTHa newanba wnu 3aryba OoT (pMHAHCOBM aKTHBH, OTYMTAHH MO CMpaBe/UTHBA CTOWHOCT mnpe3 neyanbara wau
3arybara;
BATYTHH KYPCOBH Ie4andu uin 3arybu oT GUHAHCOBH aKTHBH W (DUHAHCOBH MacHBH,
3aryba OT TMpOMsHa B CNpaBe/UTHBATa CTOWHOCT HA YC/IOBHO Bh3HArpaxieHue, KiIacHQHLMPaHO KaTo (PHHAHCOB
MacHB;

® 3arybm or obesuenka (M o6paTHO TNpOSBIEHHE) HA WHBECTHIMH B JIBITOBH IHEHHH KHHWXa, OTYETEHH [0
aMmopTH3HpaHa croiiHocT i CC/1B/1:

® HeTHa nevan0a umM 3aryba ot XeDKHHT HHCTPYMEHTH, KOMTO ca TIPU3HATH B NevanbaTa uiw 3arybarta; u

¢ peknacHpHKanMsTa Ha HETHA Meyanba npusHata npeay B 1B/,

JIuXBEHH MPHXOIM MM PAa3XOJH Ce NMPHU3HABAT, M3MOJ3BAHKH MeTONa Ha ebexTurMs THXBEH npoueHT. ITpuxox ot
AHBHIICHT CE NMpH3HABA B nevanbara Wik 3aryOaTa Ha JIaTaTa, Ha KOATO € YCTAHOBEHO npasoto Ha [lpeanpuartuero na
no/Ty4dH miamase. Ilpu u3dncIiBaHe Ha MPHXOIA M Pa3xoia 3a JIMXBH Ce MpHiara C(EKTHBHUSA THXBEH MPOLEHT KbM
OpyTHara GanaHcoBa CTOWHOCT Ha aKTHBA (KOTATO AKTHBBHT HE € C KpeInTHa 00e3leHKa) HIM KbM aMOPTH3MpAHATA
CTOMHOCT Ha 3aIbJUKEHHETO.

Pasxo/iMTe Mo 3aeMH OCHOBHO TPEACTARIABAT JHXBH 110 KpeauTute Ha [pyxkectBoTo. Beuuku pasxoam mo
34CMH, KOHTO JIHPEKTHO MOTAT J1a 0BT OTHECEHH KbM 3aKyMyBAaHETO, CTPOHTEICTBOTO HITH MPOU3BOJACTBOTO Ha €HH
OTTOBApAIll HAa yCIIOBUATA aKTHB, CC KalIHTAIH3UPAT TIpe3 MepHo/a, B KOHTO Ce 04aKBa aKTHBLT 1a Obie 3aBBPILICH H
TPHBE/IEH B FOTOBHOCT 3@ H3MOJI3BaHe MITH Mpoax0a.

OcraHamuTe pa3sxo/w 10 3aeMH Ciie/iBa J1a Ce MPHIHABAT KATO pa3xo 3a nepHoJa, B KOHTO ca Bb3HMKHAIIM, B OTHETA 3a
nevanbdara win sarybara u Ipyrus BceobXxBaTeH 10X0. Ha pejl .. DHHAHCOBH pasxoau”.

3a (MHAHCOBH aKTHBH, obade, KOHTO He Ca 3aKYICHH HITH MbPBOHAYAIHO CH3/1a/1CHH (PHHAHCOBH AKTHBH C
KpeIHTHa 00e31IeHKa, HO BIOCIIE/ICTBAE Ca CTAHATH (PHHAHCOBH aKTHBH C KpeauTHa 00e3lleHKa, MPUXOILT OT JIHXBH Ce
M3YHCIIIBa 4pe3 MpHIaraHe Ha ¢(EeKTHBHMSA JIMXBEH NPOLEHT KbM aMOPTH3HPAHATA CTOMHOCT Ha (pMHAaHCOBHSA aKTHB.
AKO (DHHAHCOBHAT aKTHB BedYe HE € C KPCAWTHA 00e3LeHKa, TOrapa M3UMCIIEHHETO Ha NpHXOaa 3a JIMXBH C€ IMpaBH
OTHOBO Ha OpyTHa Ga3a.

(e) Yyxknecrpanuna Baayra

(i) Coenku e uyncoecmpanna eanyma

Cnenkure B 9yX/JIeCTpaHHAa BadyTa Ceé OTYHTAT BBB hyHkumoHanHata Bamyrta Ha JIpyKecTBOTO mO o HIHaATHHS
OOMEHEH Kypc KbM JlaTaTa Ha cze/nkarta (o6aBeHHs DHKCHHT Ha brarapcka HapoaHa GaHka).

lapuynu aKTHBH W NMACHBH, JCHOMHHHDAaHH B YyXKIa BaTyTa, CC NPEM3YMCIIABAT BB (byHKuMOHANTHATA BagyTa Mo
OOMEHHHS KypC KbM OTHETHATa jaTa. Henmapuuny akTHBH ¥ MACHBH, KOHTO CE OLCHSBAT IO CIPaBe/l/INBa CTOMHOCT B
HYIKICCTpaHHa BalyTa, Ce NPEH34HC/IABAT BbB (DYHKIHOHATIHATA BajlyTa [0 Kypca Ha [aTaTa, Ha KOATO CIIpaBe/UTHBATA
CTOHHOCT € ompeZeseHa. HemapHunu no3HIMH, KOUTO CE OLCHABAT 110 HCTOPHYCCKA IICHA B qyKAECTpaHHa BaJIyTa Ce
MPCH3RHIICABAT 110 BATYTHHA KYPC Ha JlaTaTa Ha TPaH3aKIuATa. BaryTHHTE KypCOBH pa3nukn o6H4aiiHO ce IPH3HABAT B
ne4ajidu u 3aryou.

() loxoan Ha HaeTwH JHua

(i) Ilnanoee c depunupanu enocku

3aIb/DKEHUATA 33 BHOCKH B MJAHOBE C JG(HHUPAHH BHOCKH BKIIOYBAT BHOCKHTE B ObPKABHH HHCTHTYIHH H B
3a[Ib/KHTCIHY  TICHCHOHHH  (DOHJIOBE, YNpaBIsSBaHW OT YacTHH YTIPABIABALIH ApYXeCcTBa, CBIIAacHO TMPaBHHTE
H3HCKBAaHHA HIIH HHIMBHIyalleH H300p. 3ambiDKEHHSTA 3a NPEBEXIaHE HA BHOCKH [0 TUIAHOBETE o Ae(pHHUpaHn
BHOCKH C€ TIPH3HABAT KaTO PasXo/IM, KOTaTo CRBP3AHMTE YCIIYTH Ce MPEIOCTaBST.
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(ii) IThanoee c degpunupanu doxodu

IIpn HanuuKe Ha chIECTBeH eeKT BHPXY (DHHAHCOBHA OTUET NPCANPHATHETO IIE OTYMTA 3aIb/DKCHHS 32 AehHHUPAHH
/IOXOZH OT H3HHCICHH OT KBATH(HITHPAH aKTIOEP 4PE3 M3MOI3BAHETO HAa METOMA Ha TIPOTHO3HHTE KPEIUTHH ETHHUILA.
[IpennpusaTHETO ONpPE/Ie/A HETHHS TMXBEH MPOLEHT BEPXY HETHOTO 3aIBIDKEHHE TI0 MIIaH ¢ ne(GHHUPaHH JIOXOJH KaTo
lpHilara THCKOHTOBHA MPOLECHT, W3MOJ3BaH B HAYAIOTO Ha MEPHOJAA 3a NMCKOHTHPAHE HA 3aNb/DKCHHETO 10 HeTHO
3a/IbJDKCHHE 110 TUIAHOBE C JIepHHMpaHH JOXO/IH.

Topanu svrnica Ha pasBUT PasBHT KANHTANIOB Ma3ap ANCKOHTOBHAT NPOUEHT CJIEBA 14 Ce ONpe/IAis Ype3 U3MoNI3BaHe Ha
Ma3apHUTC JOXOIH Ha MPABHTEJNCTBCHMTE OD/IMrauMu. YIayHO € ChIIO Taka, KATO MPOLEHT Ha JHCKOHTHpaHE J1a ce
W3IT0/I3Ba W Ob/Ie1IaTa HOPMA Ha BH3BPAIaCMOCT Ha aKTHBHTE HA MPEANPHATHETO

[IpeonieHkuTe, BH3HUKBALLH OT TIIAHOBE C Ne(pHHHPAHH JOXOMIH, TIPE/ICTABIABAT AKTIOEPCKH NeYantu u 3arybu, KouTo
c¢ npusHaBaT B /IBJl. HetHu pasxoam 3a JIuXBH M IpyTrH Pa3XxoaH, CBbpP3aHH C IUIAHOBE 3a JeUHHUpPAHH JOXOIH, Ce
MpHU3HaBaT B nedanbara wiu 3arybara.

(iii)  /[pyzu owvnzocpounu doxodu na naemu auua

HetHoTo 3ambmkenue Ha [IpeanpHATHETO NoO OTHOWIGHHE Ha ABITOCPOYHH AOXOJH HAa HAaeTH JHIA € cymMaTa Ha
OBJCIIHTE MOJI3H, KOHTO Ca 3apaboTHIIN CITyKHTEINTE B 3aMSHA HAa OKA3AHUTE OT THX YCIYTH B TEKYIIHA U TIPEIXOIHH
nepHomH. Tasw mosi3a ce MMCKOHTHpA, 3a [la CE ONPEAETH HACTOSINATA M CTOMHOCT. [IpeonieHkure ce npusHaBaT B
nevasnbu H 3aryOu B nepHona, B KOHTO Bb3HHKHAT.

(iv) [doxoou npu npexpamseane

HoxomuTe npH npekpaTaBaHe ce OTYHTAT Ha Pa3Xxoll Ha [0-paHHaTa OT naTtata, Ha kosTo [IpeanpusatHeTo He Moke 1a
CE OTTCrZMH OT ofeprata CH 3a Te3W MON3H M JATATA, HA KOSTO [IpeampusaTHeTo mnpu3HaBa pasxomH 3a
MPECTPYKTYPHPaHe. AKO IOJI3HTE HE Ce 0YakBa 1a ObIaT ypeaeHH H3LSI0 B paMKHTE Ha 12 Mecella OT OTYeTHATA JaTa.
TO T€ C€ JINCKOHTHPAT.

(v) Kpamxocpounu doxoou na naemu nuya

KpaTkocpo4HHTE JOXOMM Ha HAETH JIMIA CE OTYMTAT KATO Pa3xoll, KOraTo CBbP3aHHTE C TAX YCIYTH CE€ NPENIOCTaBAT.
[lacuB ce mpu3HaBa 3a cymaTa, KOATO C€ OYaKkBa Ja ObJe H3IIATCHA, aKoO [Ipeanmpuarnero WMa npaBHO WM
KOHCTPYKTHBHO 3a/IbJUKCHHE /1a 3aIJIaTH Ta3H CyMa KaTo Pe3yJTaT OT MMHAIIM YCIYTH, NPEJOCTABEHH OT CITYKHTEN M
3a0bJDKCHHETO MOJKE J1a C€ OLIEHH HAIEXIHO.

(vi) Coenku c nrawanus na bazama wa aKyuu

Cripase/uiMBaTa CTOWHOCT KBM JlaTaTa Ha OTITYCKAHETO HA Harpajiv ¢ nianianus Ha 0asaTa Ha akIMH Ce NPH3HABa KaTo
Pasxoll 3a TIEpCoHala, ChC CHOTBETHOTO YBETHUCHHE Ha COOCTBEHHA KamuTas Tpe3 NepHo/ia Ha NpHIoOHBaHe Ha npaso
Ha Harpagute. Cymara, npH3HaTa KaTto pasxof, e KOPHI'HpaHa Jla OTpassBa Opos Ha HarpaaWTe, 3a KOHTO CE 04YaKBa
CELP3aHATE YCIYyTH W HEMa3apHH YCIOBHA 32 M3MBIHEHHE Ja OBJAaT MOKPHTH, Taka ue B KpaiiHa cMeTKa cymara,
MpH3HaTa KaTo pasxol C¢ OCHOBaBa Ha OpOs HArpajm, KOWTO OTTOBAPAT Ha CBBLP3AHUTE C THAX YCIOYTH H HelazapHH
YCJIOBHA 33 M3ITh/IHCHHETO KbM JlaTaTa Ha NpHIoOHBaHe. 3a Harpaau Ha 6a3ata Ha akuuu Ge3 ycoBus 3a npHIo0HBaHE,
CIIpaBEUIHBaTa CTOHHOCT KbM JlaTaTa Ha NpeJOCTAaBSHE Ce H3MEPBAa Taka, 4e Ja OTpa3H TE3H YCJIOBHSA, H HE ce
YBCITHYABA 32 PA3JIMKHTE MEKILYy OYaKBAHHTE M IEHCTBHTETHHTE PE3YIITaTH.

CnpaBeuinBata CTOHHOCT HA 38IB/DKEHHETO KbM CIYXKHTEIHTE MO OTHONICHHE HA npaBaTa BbPXY INMOCKBIBAaHETO HA
aKIIHH, KOHTO Ce ypeKIaT B Opoii, ce NpH3HaBa KaTo Pa3Xxol ChC CHOTBETHOTO YBEIHYEHHE HA MTACHBHTE. npe3 nepHoaa,
B KOHTO cayxkutenure Ge3yclOBHO ca NpHAOGHIH MpaBo HA [UIAINaHE. 3aThIKCHHETO ce NpeolecHABa KbM BCsKa
OTHETHA JaTa M KbM JdTaTa Ha TUjallaHe Ha Oasata Ha cnipaBeuiMBarta cToifHocT Ha [1TTA. BeskakBu NPOMEHH B
CMPAaBEUINBATA CTOHHOCT HA 3a[Ib/DKEHHETO Ce MPH3HABAT KATO PA3XO/IH 3a TIEPCOHAN B Medantu u 3aryomn.

(3) lanbum BLpXy 0X0/a

Cropen ot 3akoHa 3a KOPMOPATHBHOTO MOAOXOJHO obnarawe, APYECTBOTO MOANCHKH Ha obnaraHe ¢ KOPNOpaTHBEH
AaHBK, B PE3y/iTaT Ha KoeTo 3a [IpyKecTBOTO BBL3HMKBAT TEKYIIH 3abIKEHHA 3a KOPIMOpPaTHBEH JaHBK, KaKTO W
OTCPOYEHH JIaHLYHH AKTHBH H TTACHBH.
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(1) bHoJloOrHYHKN aKTHEH

BHO/IOrHYHUTE AKTHBH CE€ OLICHABAT [10 CNPaBE/UTMBA CTOHHOCT, HaMmal€Ha C pa3sXOQMTe 10 TIPOAAKOaTa, KaTo
TPOMEHMUTE Ce MpH3HaBaT B nevanbara unK 3arybara.

(¥#) Marepuainu 3anacu

MarepHanHuTe 3anacH ce OTYMTAT MO TO-HHCKATA OT TAXHATA CeBeCTONHOCT M HETHA peajM3yeMa CTOHHOCT.
CebecTolHOCTTa Ha MaTEpHATHHTE 3aMacH ce 0asupa Ha MPUHIKMA ,,TbPBa BXOSIIA — MbpBa H3xojAma”’. B cinygas Ha
TPOH3BEACHA MNPOAYKLHS H HE3aBBPIUEHO MPOHM3BOJACTBO, CeBECTOMHOCTTA BKIIOYBA  MOIXOMISII o1 OT
OOIIONPOU3BOACTBEHHTE Pa3Xxo/H, HasHpaH Ha HOpMAIIHHA onepaTHBEH KanauuTeT. CebecToiHOCTTa Ha IbpBeCHHATA,
TPaHC(EepHpaHa OT GHOJIOTHYHH AKTHBH, ¢ CTIPABE/UTHBATA H CTOWHOCT, HAMANCHA C pasxoIMTe no npojaxkdata KuM
aaTaTa Ha JoOMBaHeTo.

(k) Herexyun akTHBH, ALPHKAHM 32 npoaaxda

HeTekymu akTHBH, MM IPYMH 3a M3BAXKIAHE OT ynorpeba, ChbCTaBEHH OT aKTHBHM M MaCHBH, Ce KJIaCH(HUILIMPAT KaTo
ABPKAHH 33 NpOJax0a, ako € MHOTO BEPOSTHO, 9€ CTOMHOCTTA MM Ie OBIe BB3CTAHOBEHA OCHOBHO 4pe3 mpojaxba, a

HC YpE3 Mpoab/DKaBaia ynorpeoa.

TaxkuBa akTHBH, HITH IpyNa 3a W3BAXKIAHE OT ynorpebda, 0OMKHOBEHO Ce OLEHSBAT MO MO-HUCKATA OT TAXHaTa OallaHCORA
CTOHHOCT H CHpaBeUTHBATa CTOMHOCT, HaMaJleHa C pazxoaMTe 3a npojaxba. Beaka 3aryfa or ofesmenka Ha rpyna 3a
H3BAXKJIAHE OT YNOTpeda ce pasnpeneis MbPBO KbM PEIyTALMATA, a CJIEA TOBA KbM OCTAHAIHTE AKTHBH H NacHBH HA
NponopuHoHanHa 6a3a, ¢ H3KIOYEHHETO Ye 3aryba He ce pasnpencns 3a MaTepHalHUTE 3anacH, (DHHAHCOBH AaKTHBH,
OTCPOYICHH IaHBYHH aKTHBH, aKTHBH [0 ZOXO/H HA HACTH JIMIA, HHBECTHIIMOHEH HMOT MITH GHOIOrHYHM aKTHBH, KOHTO
MPOAB/KABAT Jia C€ OTYHUTAT B CHOTBETCTBHME ChC JAPYTHTE CYETOBOIHHM TIONMTHMKM Ha [IpeanpusaTuero. 3arybu or
oOe3lleHKa NpPH MLPBOHAYAIIHO KnacHpHIMpane KaTo JIbpXkaHu 3a npojaxba M nocienBalliM nevyaadu unM 3arybu or
NPCOLICHKA, CE NMPH3HABAT B NevanbaTa win 3arybara.

Cnen kaTo BeAHBXK ca KIacH(HIMpaHu KaTo ThPXKAHH 3a Mpoaaxsa, HEMaTEePHATHUTE aKTHBH H HMOTHTE, MalllHHHTE,
CBOPBKEHHATA W 00OPY/ABAHETO HE Ce aMOPTH3MPAT, KAKTO M Ce MPEKPATABA OTYHTAHETO MO METOJA HA cOoDCTBEHHS
KAaITHTa/l 32 HHBCCTHIIHHUTE, OTYHTAHH 110 TO3H METOL.

(;1) UMOTH, MalIHKK, ChOPbXeHus H o6opyaBane
(i) Ilpusnasane u oyenka

HmoTHTE, MalIUHKTE, CHOPHKEHHATA H 00bOpyIBaHETO Ce OLEHABAT 10 1IeHa HA TIPHIOOHBAHE, HAMAJTEHA ¢ HaTpyTNaHH
aMOPTH3aILMK H 3ary6u ot obesueHka.

Korato B wWMOTHTe, MamMHMTE, CHOPBKEHMSITA W ODOpYZBAHETO Ce CBIBPKAT KOMIOHEHTH ¢ pa3iM4Ha
TMPOABDKUTCITHOCT Ha TIOJIE3CH KHBOT, TE CE OTYHTAT OTIETHO (OCHOBHH KOMIIOHEHTH).

Ileganbu u 3arybm npu otnmceane Ha MMOTH, MAIlIHHH, CHOPBKEHHS H 000pyIBaHe ce MpH3HABAT B meyanbata MiH
3arybara.

(ii) Pexnacudpuxkayus KoM UHBECMUNUOHHY UMOMU

Koraro ynotpe6ara na nanen UMOT ce MPOMEHH OT MMOT, MOJI3BAH OT COBCTREHMKA Ha HHBECTHILIHOHEH UMOT, TO TOTaBa
HMOTLT C€ TIPCOLICHABA [0 CHpaBe/IHBAa CTOHHOCT M Ce peknacHpHUIMpa KaTo WHBECTHIIMOHEH HMOT, [lewanda,
Bb3HHKHAIA OT TasH MpPEONEHKA, Ce NpH3HaBa B me4anbu M 3ary6m, JOKOAKOTO TS oOpbIna npeaxoana saryda oT
obe3leHka 3a crienMHYHUS UMOT, KATO OCTATHYHA meyanba ce npusHasa B IIBJl u ce npencrass B npeoneHbunHms
pesep. Beska 3aryba ce mpusnara B meganfarta mim 3ary0ara. [lo cTeneHTa, 10 KOSTO MMa MPEOLEHBYHHSA pe3eper 3a
TO3H HMOT, 3ary0ara ce MpH3HABa B APYT BCeoOXBATEH MOXOI H HAMAIIS NMPCOLCHBYHHUA PE3EPB B KAITUTATA.

(iii) Hocneosawu pazxoou

INocneasauy pa3xoam ce kKaNHTANH3NPAT CAMO KOTATO € BCPOATHO, Y€ Ob/ICIIH HKOHOMHYECKH TOJI3H OT Te3H Pa3xo/H
e 6saar nomyuenn ot [Ipeanpustuero.

(iv) Amopmuzayus
AMOPTH3ALIMATA CE M3YHCIIABA TAKA, 4e 14 CE W3MHIIE LeHaTa Ha MpHI0OHWBaHEe HA HMOTHTE, MalTHHUTE, ChOPBKEHHATA

H 0DOpyIBaHETO, HAMAJEHA C OYAKBAHATA MM OCTATBHYHA CTOHHOCT, Ha 0a3a JHHEHHHA METOX 3a OYaKBAHHTE MM
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MOJIE3HH KHBOTH, KaTO OOHKHOBEHO Ce NPH3HABA B MevyanbaTa uimn 3arybata. AKTHBH Ha JIH3MHT Ce aMOPTH3MPAT 3a Mo-
KBCHA M3MCXKIY CpOKa Ha JI0roBOpa M TEXHHA TOJIE3¢H XKHBOT, OCBEH KOTaTo € MOYTH CHTYPHO MPHIOOHBAHETO HA
cOOCTBEHOCTTa BBPXY THX /10 Kpast Ha CPOKa Ha JIOTOBOpA. 3eMATa HE C€ aMOPTH3HPA.

O4akBaHHTE CPOKOBE Ha MOJIE3EH KHBOT 332 HMOTH, MAIIHHH, CHOPBIKCHHA U 000pYIBaHE Ca, KAKTO CJIC/IBa:

® Ccrpaau 40 roauHH
MalllHHH, ChOPBKEHNA, 0DopyaBane 3 - 12 roguawm
®  CTONAHCKH MHBEHTAp 5 — 10 rogu=an

MeToaHTe Ha aMOPTH3alHs, MOJE3HUAT KHBOT M OCTATBYHUTE CTONHOCTH Ce MpepasriexaaT KbM Besika OTYETHA jaTa
M C¢ KOPHTHpAT, ako ¢ Heo6Xoaumo.,

(M) HemaTepHaiHH aKTHBH M penyTalus
(i) Penymayus
Penyranus, Bb3HMKBaNla NpH NPUAOOUBAHETO HA TBIIEPHH NPEONPHATHA, C€ OLIEHABA M0 cebecToMHOCT, HaMaleHa ¢
HATPYTaHH 3ary0H OoT 00e3LeHKH.
(ii) Hayunouscnedoeamencka u paszeoina deiinocm

Pasxo/u 3a HayqHOM3CNIEIOBATENCKA JICHHOCT Ce NPH3HABAT B NeyanbaTa WK 3arydara, KOraTo Bb3HMKHAT.

Pasxonu 3a pazBoiina aeliHocT ce KaluTaIU3HPaT CaMo aKo TE3H Pa3XOIH MOTAT Ja C€ M3MEPAT HANEKAHO, IPOAYKTHT
HIIH NPOLECHT Ca TEXHUHCCKH H ThPrOBCKH Bh3MOXKHH, OBbIEIIH HKOHOMHYECKH TIOJI3H Ca BEPOATHH, H IMpeanpusaruero
Ph3HAMCPSBA W MMa JIOCTAaTbYHH PECYPCH 1A 3aBBPIIM Pa3BHTHETO W Ja M3M0/3Ba HJIM TPOJaje aKTHBA, B BCHYKH
OCTaHATH Cily¥aM T€ Ce NMpH3HaBaT B nedanbata wiM 3arybata korato Bb3HHKBAT. Ciea MhPBOHAYATHO [PU3HABAHE
Pa3Xo/ 3a pa3BOiHA [ACHHOCT ce OLEHABAT 10 lieHa Ha NpUI00HBaHe, HAMANICHA C HaTpymnaHa aMOpTH3alHsa K 3aryou
OT 0DE31ICHKH.

(iii) /Adpyzu nemamepuannu axmugu

Hpyru HemaTepuaiHn aKTHBH, MpUA0GHTH oT [IpeanpusaTHeTo, HMAIIH OTIPEJICIICH TMOJIE3EH JKHBOT, Ca NMPEICTABEHH 10
[ICHa Ha MPH/I00MBaHe, HAMAJIEHA C HATPYTTAHA AMOPTH3AIIHA U 3ary6H OT 06e3lIEHKH.

(iv) Iocnedsawqu pasxodu

INocnensamu pasxosu ce KanUTaIM3MpPaT caMo, KOraTo yBEMHYABAT Ob/CNIaTa HKOHOMHYECKA 110713 OT CTieHpHUHHAS
aKTHB, 32 KOHTO ce OTHacAT. BCHUKH OCTaHANH PasXoaH, BKTIOYHTETHO Pasxo/iM 3a BHTPEIIHO NEHEPHPAHM PEMYTaLHs
H ThPrOBCKH MapKH, Cc€ IPH3HABAT KaTo pa3xol B MOMEHTA Ha TAXHOTO BB3HHKBAHE.

(v) Amopmuszayus

AMOpTH3aIHATA CE U3YHCIIABA TAKa, Y€ Ja Ce W3MHIIE [eHATa Ha NpHI0OMBAHE HA HEMATEPHAIIHHTE AKTHRY, HAMAJICHA
€ OHaKBaHaTa MM OCTaThYHa CTOHHOCT, HAa 0asa JMHCHHMA METOJ 3a OYAKBAHHTE MM TONE3HH JKMBOTH. KaTo
OOHKHOBEHO Ce NMpH3HABa B MevanbaTa uam 3arybara. Pemyramusara ne ce aMmopTH3Hpa.

OuaksanKTE CPOKOBE HA MONE3EH KHBOT Ca, KAKTO CJIe/Ba:

® MaTEeHTH M THPrOBCKH MAPKH 3 — 20 romuuu
® KanHTaTW3HPaHH Pa3Xxo/JH 3a pa3BoiiHa JACHHOCT 2 — 5 romHHM
®  OTHOWICHHA C KIHEHTH 4 — 5 roguHH

MertoanTe Ha aMOPTH3aLHSA, MONE3HAAT KHUBOT W OCTATHYHHTE CTOHHOCTH co MpepasriexaaT KbM BCAKA OTYETHA /IaTa
H C€ KOPHTHPAT, ako € MoIX0ASIIO.

(1) MHBeCTHUHOHHA HMOTH

MHBECTHUMOHHUTE HMOTH NBPBOHAYANHO CE OLEHABAT IO LCHA Ha NpuaoOHBaHE M TMPH MOCHeIBallla OLCHKA T10
CnipaBe/lUIMBa CTOMHOCT Ha 0a3aTa Ha JOKIAIM Ha HE3aBHCHMH JHMICH3HPAHH OLUEHHTENH KbM 3| IekeMBpH 3a BRcAKa
FOlIMHA, KaTO NPOMEHUTE C€ MPH3HABAT B nevasbaTta WM 3arybara.

[lewanbara wim 3arybata oT npomaxbata Ha WHBECTULMOHEH HMOT (pasiMKaTa MeXIy HETHHTE MOCTBLIUICHHA OT
npojaxoaTa ¥ HanaHcoBaTa CTOMHOCT HAa UMOTa) Ce Mpu3HaBa B nevanbara win 3arybara 3a nepuona. Korato nanew
HHBECTHLIMOHEH HMOT, KOHTO TpeaM € Oun knacHpHIUpaH KaTo HMOTH, MAaIllWHH, CBOPBXEHHS W obopy/BaHe, e
MPOJANICH, BCHYKH CBBP3aHH CYMH, NMPH3HATH B MPEONEHBYEH PE3CPB Ce MPEXBBPIAT B HATPYTIAHM Meydanou u 3arybu
OT MPEIXOJIHU MEPHOIH.
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CYIIEP BOPOBEL ITPOITBPTU MHBECTMBHT EAJ
IloscHuTenHn npuaoxkeHus KoM 3 1 JexkemBpu 2024 r.

[TpuxoanTe OT HaeM HAa WHBECTHIIHOHHH HMOTH ce TIpA3HABAT KaTO NMPHXOJH OT YCITYTH Ha JIMHelHHa 6a3a 3a cpoka Ha
Ju3uHra. IlpejocTaBeHuTe CTUMYNH 3a JM3MHT Ce NPH3HABAT KATO HEpas[enHa 4acT OT oOIMs NMpHXOJ OT HaeM 3a
MEpHOaa Ha JIM3HHATA.

(0) DHHAHCOBH HHCTPYMEHTH

(i) Ilpusnaearne u nvpgonavaino uimepeame

TproBcku B3eMaHHWA W W3/AJCHHUTE JBITOBH LEHHW KHWXKA MEPBOHAYATHO CE MPH3HABAT, KOraToO Ca Bb3HHKHAIIN.
Beuuku pyru pMHAHCOBH aKTHBH M TACHBH ca EPEOHAYAHO TIPH3HATH, KoraTto IIpeanpHATHETO cTaBa cTpaHa Mo
JAOTOBOPHHUTE YCIOBHA HA HHCTPYMCHTA.

DHHAHCOB aKTHB (OCBEH ThPTOBCKHMTE B3eMaHHs 6E3 CHIICCTBEH KOMIOHCHT Ha (puHAHCHpaHe) WK PUHAHCOB MACHB Ce
M3MCPBa ITbPBOHAYAHO MO CIPABEUTHBA CTOWHOCT TUIIOC, 32 TIO3UIIMH, KOUTO HE Ceé OTYHTAT 110 crpaBe/UTHBa CTOHHOCT
npe3 nevanda u 3aryba, pasxoaM 1no ciaenkara, KOMTO ca NPAKO CBBP3aHHU C HETOBOTO NMPHIOOMBAHE WM HM3JaBaHe.
T'sproecku B3emanus 6e3 ChINECTBEH KOMMOHEHT Ha (uHaHCHpaHe ce M3MEPBAT IMHPBOHAYATHO MO CHOTBETHATA MM
[ICHA Ha cJenKara (TpaH3aKIHOHHA CTOHHOCT).

(i1) Knacuguxayus u nocedeauio uimepsane

PHHAHCOBH AKTHBH

(PHHAHCOBHUTE AKTHBH M (PHHAHCOBHTE MACHBH CE ONCHSBAT nocaeBallo, KakTo € MOCOYEHO MO-0IY.

DHHAHCOBHTE aKTHBH M (DMHAHCOBHTE MACHBH Ce MpH3HaBar, korato [lpyxecTBoTo cTaHe cTpaHa Mo JIOTOBOPHHUTE
YCNIOBHS Ha (DHHAHCOBHS HHCTPYMEHT.

[Ipn mbpBORaYanHo npusHaBaHe HMHAHCOB aKTHB ce KIaCH(PHIMPa KaTo OLCHABAH I10: aMOPTH3MPAHA CTORHOCT (AC),
CHpaBe/UIMBA CTOHHOCT Mpe3 apyr BceobxBateH noxon (CCJABJI) — abarosa HHBecTHIHA; CCJ/IB/l — xanmranoa
WHBECTHIIHA, WITH 110 CIIPABEUTHBA CTOHHOCT Tpe3 nedantu wiu sary6u (CCIII3).

(DUHAHCOBHTE aKTHBH HE C€ PEKIacCH(HIHPAT Cled TAXHOTO MbPBOHAYATHO NpHU3HABaHe, ocBeH ako [lpeampustuero
MpoMeHH OH3HeC Mojiena 3a ynpasienne Ha DHHAHCOBH aKTHBH, B KOHTO ClTy4ai BCHYKH 3aCerHaTH (PWHAHCOBH aKTHRH
Ce peKNacH(HUUKPAT OT MHPBHA JCH HA MHPBHA OTYETEH MepHoJ, cieaBalll MpoMsHaTa B 6M3HeC Mojena.

OUHAHCOB AKTHB CE OLEHSBA MO CHPABELIHBA CTOHHOCT. KOPHIHpaHa ¢ pasXoJMTe MO cHeKaTa, ¢ M3KTIOYeHHEe Ha
(DHHAHCOBHTE aKTHBH MO CIIPABEIHBA CTOHHOCT npe3 neyanbara WM 3arybaTa Ha ThProOBCKHTE B3€MAHMS, KOHTO He
ChIBPAAT CHIIECTBEH (DMHAHCOR KOMITIOHEHT

Awnirosara uusecTHiMA ce n3mepsa no CC/B/L, ako OTroBaps €IHOBPEMCHHO Ha CIICAHWTE JIBEC W3HCKBAHHSA M HE e
npeiHa3HaveHa 3a usmepnane no CCIII3:

— TA CC IbPXKH B OH3HEC MOJEN, YHATO LEN Ce MocTHra 4pe3 chbupade Ha JIOTOBOPHH NMapH4YHH MOTOLM W Npojaxkba Ha
(ODMHAHCORH AKTHBY; H

1) — cvanacno neiinume dozosopuu yciosus na onpeoenenu damu 6b3IHUKEAM NAPUYHU NOMOWU, KOUMO Ca
CAMO NAAULAHUAR HA 2NIABHUKA U TUXEA BPXY HENO2ACEHAMA CYMA HA 21aeHuKama.

2) -Ilpu nwpeonauanno npusnaeane na Kanumanroea UHEECMUUURA, KOAMO He e Ovpicana 3a npoodarcoa,
Ilpeonpusmuemo mosxce ednoxpamuo oa usbepe o0a npedcmasu nocredsauiume npomMenu g
Cnpaseonueama CMouHoOCm Ha UHBECMUNUAMA ¢ opyz eceobxeamen doxod. Tosu usbop ce npasu Ha
Daza uneeCMuUYUR NO UHEECMULIA.

Bewukn hbuBHaHCOBH aKTHBH, KOHTO He ce KIacHOUUHMPAT KaTo H3MEPBAHH 110 AMOPTH3HpaHa cToiHocT wim no CCIIB/I,
K4AKTO € omucano mo-rope, ce usmepeat no CCIIMN3. Ilpn mepBoHaganHoTO npusHaBaHe [lpeanmpusatnero moxe
CAHOKPaTHO 1a ONpenenH (PHHAHCOB aKTHB, KOHTO HMHA4Ye OTTOBApS HA M3MCKBAHMATA 1a Ohie H3MEPBAH MO
amoptHsupana crokHocT wiH no CCABJ xato CCIII3, ako ToBa mie CTHMHHHDA WJIH 3HAYMTENHO WIIe PeayiMpa
CHETOBOJHHTE HECHOTBETCTBHA, KOMTO HHAUE DHXa BB3IHHKHAIH.

®unancon akTuBH — Ouenka na 6uznec Monena

[IpeanpustieTo npasm oueHka HA UENHTE HA GH3HeC MOJE/a, 0 KOHTO /ajieH (DMHAHCOB aKTHB CE JhPXH HA HHBO
noprdeiin, ThH KaTo ToBa Haili-106pe OTpazABa HAYHHA, TIO KOHTO Ce ynipapisiBa O6u3Heca W ce npenocTass HHbOPMAaIHs
Ha pbKOBOACTBOTO. MH(popManusTa, KOATO ce B3eMa N0 BHUMAHHE BKIIOYBA’
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CYIIEP BOPOBEI] ITPOITBPTU UHBECTMBHT EAJ]
[Mosichutennu npunoxenus ksm 31 Jlekemepu 2024 -

— NOCOYeHume NONUMUKU U Wenlu Ha nopmdeina u oOelucmeuemo HA Me3U NOAUMUKE Ha npakmuxa.
Bxnwouumenno oanu cmpamezusma na pwvkoeoocmeomo ce okycupa ewvpxy nonyuasawe Ha 002060pPHUA
Auxeen 00x00, noddvpycane Ha onpedeneH npPoPuUR HaA AUXEEHUR npoyenm, cwvnocmasaHe Ha
npoOvANCUmMmenHocmma Ha QUHAHCOSUME aAKMUBU C RPOOBANCUMENHOCIIMA HA 6CAKAKGU CEBP3IAHU
3A0BANCCHUR UIU OYAKEAHU NAPUYHE NOMOUN WIH peanusupane Ha NAPUMHU ROMOYU Ype3 npodaxcba na
aKmueume;

—  KaK ce ouensnea u omuuma oeitnocmma na nopmeeiing npeo pvkoeoocmsomo na IIpeonpuamuemo;

~  PuCKo6eme, Koumo 3acazam npedcmaeanemo Ha busnec modena (u uuancosume axmusu, ObPICAHU &
PamKume Ha mo3u busnec MooOen) u Kax ce ynpasnfaeam mesu puckose;

~ KAk ce KomneHncupam ynpaeumeiume Ha Ousneca - Hanp. 0anuU KOMNEHCAUUAMA ce OCHO8A6A HA
cnpaseonusama cmouHOCH HA YRPAGIAGAHUME AKMUBH WK HA coOpanume 002060pHU NAPUYHI NOMOYU U

— 4ecmomama, obema u nepuooa Ha npooaxcébume na gunancosu aKmusu 6 npeoxoOHu nepuoou, npuduHuUme
3a maxueda npooaxcou u ovaxksanuama 3a 6voeuu npodarcou.

[IpexBbprsHeTo Ha PHHAHCOBH AKTHBH HA TPETH CTPAHH B CHEIKH, KOHTO HE OTroBapsAT Ha YCIOBHATA 3a OTIIHCBaHE,
HC CC CYMTaT 32 MpPoAaXOH 3a Tasu 1en, B CHOTBETCTBHE ¢ MPOXLIKABAMOTO MPHU3HABAHE Ha AaKTHBH OT
[IpeanpuaTueTo.

DHHAHCOBUTE aKTHBH, KOMTO C€ JBPXKAT 3a ThPryBaHe WM ce YMpaBiAaBaT H YHETO M3ITBIHCHHUE CE OlICHABA Ha Daza
CpaBeIMBaTa CTOHHOCT, ce OleHABaT Ha Oaza CCIIII3.

BCcHuUKH MpHXOJH H pasxoiH, CBbP3aHM ¢ (DHHAHCOBHTE aKTHBH, KOMTO Ca NpH3HAaTH B me4anbata W 3arybara, ce
BKJIIOYBAT BHB (DHHAHCOBHM pa3sXoaH, (DMHAHCOBH NPUXOIH WIH APYrH (MHAHCOBH TO3HLMH C H3KIIOYEHHE Ha
oDeslEeHKaTa Ha THPrOBCKHTE B3eMaHMs, KOATO Ce MpEICTaBi Ha pea ApyrH pa3xold B OTYEeTa 3a rneyanbara Wiw
3ary0ara / oT4eTa 3a neyantarta win 3arybata ¥ Apyrus BCeoOXBATEH TOXO.

®uHaHCOBH AKTHBH — OueHKa JajiH J0roBOPHHTE IIADHYHH MOTONM €A eTHHCTBEHO NJIALIANHS HA rJIaBHHIA H
JIHXBA

3a memMTe Ha TasH OLIEHKA ,[JIABHMILIATa" Ce OMPENe/id KaTo CHpaBe/JUIMBaTa CTOMHOCT Ha (PMHAHCOBHS AKTHB MpH
TbpPBOHAYAIIHO ITPH3HABaHe. ,, JInXBaTa™ ce onpenens karo Bh3HArpaxKICHHE 3a CTOHHOCTTA Ha [apHTe BbB BPEMETO H 3a
KPCIUTHHS PHCK, CBBP3aH € HETIOTaceHaTa TIAaBHHIA MPe3 ONpeieNieH MEPHO OT BPEME M 3a JIPYTH OCHOBHH PHCKOBE H
PasXo/H Mo KPEAUTHPAHE (HATIP. TMKBH/IEH PHCK W aAMHHHCTPATHBHH PA3X0H), KAKTO H Map Ha nevanbara.

[Ipy onerkaTa fanu TOroBOPHHTE MAPHYHH NOTOLM Ca €ANHCTBEHO TUIAIAHKS HA TIABHHIA H nuxeH, [Ipeanpusaruero
PasTJek/ia NIOTOBOPHHTE yCIOBHA Ha HHCTpyMeHTa. ToBa BKIIOYBA OLEHKAa JamH (DHHAHCOBHAT aKTHR ChIbpika
NOrOBOPHA KJay3a, KOATO OH MOTJia [1a IPOMEHH BPEMETO MJIM CyMaTa Ha JOTOBOPHHTE MAPHYHH MMOTOLH, TAKa 4e TH Ja
HE OTroBaps Ha TOBa yc/ioBHE. l1pH H3BBPIIBAHETO Ha Ta3H oueHka [IpeAnpuATHETO B3HMA MpeABHI:

- YCJIOBHH CHOMTHSA, KOHTO OHXa MPOMEHUITH pasMepa HIIH BPEMETO Ha MapUYHUTE MOTOLH;

- YC/IOBHS, KOHTO MOTAT 1a KOPHTHPAT IOTOBOPHATA KYMOHHA JIMXBA, BKIIOYHTETHO XapakTEPHCTHKHTE ¢ POMEHITHBA
JINXBA;

- XapaKTepHCTHKHTE 3a NpeArUiallale u yIbKaBaHe, |

- YCJIOBHA, KOWTO OTPaHWYaBaT MPETCHUMHTE Ha [IpeANpHATHETO KbM NAPHYHH TIOTOUM OT ONPEACICHH AKTHBH
(HarmpuMep XapakTepHCTHKH 0e3 npaBo Ha perpec).

XapakTepHCTHKA 33 TIpeJIaniane ChOTBETCTBA HAa KPHTEPHHTE 3a MUAMIAHE CAMO HA TTIARHHIA M JIMXBH, aKo
MpCANIaliaHeTO MPE/CTaB/IABa HEH3IUIATEHA CyMa Ha TaBHWIATA M JIMXBaTa BHPXY HEM3IUIATEHATA TNIABHHIA. KOATO
MOXKC Nia BKIIOYBA pasyMHa JONBJIHHTEIHA KOMIEHCALMs 32 MPEICPOYHO MpeKpaTaBaHe Ha joroBopa. OCBeH TOBa,
hUHAHCOB aKTHB, NMPHAOGHT C OTCTBNKA WIH NpPeMHS, 10 JAOTOBOpHATaA MY HOMHHATHA CyMa, (DYHKLHA, KOATO
MO3BO/IBA MITH M3HCKBAa MpEATUIALIaHE B pasMep, KOWTO MPEACTaB/IABA 10 CHINECTBO HOMHHANHATA CYMa, MLTIOC
HaTpyTiaHa (HO HEeH3IUIaTeHa) NOTOBOPHA JHMXBA (KOSTO MOXKE /13 BKIHOYRA M pasyMHa IOMBIIHHTEIHA KOMIIEHCALINA 32
MPEACPOYHO TNPEKpaTABAHE) CE CYWTA 3a CHOTBETCTBAIl C TO3HW KPUTEPHIl, aKo CHpaBeATHBAaTA CTOHHOCT Ha
MPEAMUIAIIAHETO € HE3HAYHMTEITHA PH TEPBOHAYAIHOTO MPH3HABAHE.

®uuancosH akTHBH - [locaensamo n3mepsane u ne4ai6u u 3arybn

@HHAHCOBH Te3n akTHBH c€ olEHABAT BIOCNEACTBHE MO CIPABETHBA CTOWHOCT. HeTHHTE meuanbu w
AKTHBH, OTHETEHHM | 3aryOM, BKJTIOUHMTENHO AOXOAM OT JIMXBH W JMBHICHTH, Cc TPH3HABAT B medanbarta win
no CCIIII3 3arybaTa, OCBEH 3a JIEPMBATHBHMTE ONpENETCHH 3a XEDKHPANIH HHCTPYMEHTH, 33 KOMTO Ce

NpHjIara OTYHTAHE Ha XEKHPAHETO.

®unancoBn akTuBH | Tesn akTMBH ce ONEHABAT BIOCIEJACTBHE MO aMOPTH3HpaHa CTOMHOCT, KaTo Ce H3MoJ3Ba
N0 AMOPTH3HPAHA | METOZAa Ha c(eKTHBHATA IHMXBAa. AMOPTHU3HPAHATA CTOHHOCT CE HAMAIA CbC 3arybure ot
CTOHHOCT obesuenka, Ilpuxonure oT nMuXBH, neyanbute U 3arybure oT BANlyTHH KYPCOBH DPa3iHKH H
obesleHkaTa ce MpH3HaBaT B mevanbara wim 3arybata. Besaxa neyanba miw 3aryba or
OTNHCBaHE CC NIPU3HaBa B nevyandara win 3arybara.




CVIIEP BOPOBEI] ITPOITBPTU UHBECTMBHT EAJ]
[Tosicuurennu npunoxenns xem 31 Jlexemepu 2024 .

AbJrosn Te3n akTUBH Ce OLEHABAT B MOCIEACTBHE MO CHPABELIHBA CTOMHOCT. Ilpuxoaute ot AHXBH,
HHBECTHIIHH, H3YHCIICHH MO METO/Ia Ha c(pekTHBHATA JINXBA, NeYanbuTe 1 3ary6uTe oT OT BaTyTHH KYPCOBH
OTYETEeHH M0 | pa3nMKH W oDesleHKaTa ce NMpH3HaBaT B meuanbara Hiu 3arybara, [Ipyru HeTHH newanbu u
CCABJ 3arybu ce npusnasar 8 JIBJl. Ilpu ormiceaneTo nevanbute 3arybure Hatpynauu B JIBJ] ce
pexnacupuImMpar KsM nevandara uam sarybara.

Kanuranosu Te3su axTHBM Cce M3MepBaT BMOCIEACTBHE TI0 CHPABE/UTHBA CTONHOCT. HuBUIEHTHTE Ce
HHBECTHIIHH, MpH3HABAT KaTO MPUXOJ B nevandara Win 3arybaTa, OCBEH ako AMBHICHTHT He npencTaBagBa
OTYETEeHH M0 | ACHO BB3CTAHOBABAHC HA 9YacT OT CTOHHOCTTAa HAa WHBECTHIMATA. J[pyrH HETHW neyanbu u
CCABI 3aryOH ce npusHasar B 1B/l i He ce peknacHpUIHpAT KBM neyanbata wiu 3arybara.

Punancou nacueu — Kinacnpukauus, nociexsamo H3MepBaHe H ne4yandu u 3arybm

DOUHAHCOBHTE MACHBHU Ha J[PYKECTBOTO BKITIOYBAT MOJTYHCHH 3aCMH, 3a]IBIDKCHHS 110 JIM3HHTOBH JIOTOBOPH, THPTOBCKH
H IpyrH (QHHAHCOBH 3a1bIDKCHHS U IEPHBATHBHH (DHHAHCOBH HHCTPYMEHTH.

(DHHAHCOBHTE NMACHBH €€ KIACH(DUIMpPAT 110 amopTH3HpaHa cToWHOCT WiH mo CCIII3. MOHHAHCOBHAT MACHB ce
knacupuumpa no CCIII3, ako e knacubuIMpan kato ABPKaH 3a nponax0a, kaTo JAepHBaTHB HIH 0003HAYEH KaTo
TaKbB NMPH MbPBOHAYATTHOTO TIpH3HaBaHe. @uHaHcoruTe nmacusu o CCIIMN3 ce H3MEDPBAT M0 CIIpaBEe/JTHBA CTOHHOCT, a
HETHHTE Mevanbu U 3arybH, BIIIOYHTENHO Pa3XOIHTE 3a JHXBH, Ce IpH3HaBaT B nevanbara win 3arybara. [lpyrute
(pMHAHCOBH MacHBH BMOCJIEACTBHE CE OLIEHSBAT 10 AMOPTHU3MpaHa CTOHHOCT, KAaTo Ce H3MOJI3Ba MeTo/ia Ha eheKTHBHATA
uXBa. Pa3xoanTe 3a TMXBH M BATYTHHUTE Meyantu M 3ary6u ce MpH3HABAT B neyandara WM 3arybata. Beaka neuan6a
HJIH 3ary0a OT OTIHCBaHe ChINO Ce NPH3HaBa B MeyanbaTa WM 3ary6ara.

(iii) Omnuceane
PHHAHCOBH AKTHBH

[IpeanpuaTHETO OTNHCBA (HHAHCOB AKTHMB, KOTATO AOTOBOPHHTE IpaBa BbPXY MapHYHHTE MOTOLM OT (hHHAHCOBHA
AKTHB H3THHAT M KOTaTO Ce NPEXBBPIAT NpaBaTa 3a MojTyYyaBaHe HA JOTOBOPHUTE MAPHYHM TOTOLM OT CIE/IKA, npu
KOATO TO CHINCCTBO BCHYKH PHCKOBE M MOJI3H OT COOCTBEHOCTTA BHPXY (PMHAHCOBHS aKTHB ca NPEXBBLPJIECHH HITH, TIPH
KoATO [IpenmpHATHETO He MPEXBLPJIA W HE 3ama3Ba 110 ChIIECTBO BCHYKH PHCKOBE M M3TOJH OT COOCTBEHOCTTA, HHTO
3ara3Ba KOHTPOJ BBPXY (PHHAHCOBHS aKTHB.

[IpeanpuATHETO CKIIOYBA CAENKH, NIPH KOMTO MPEXBBPIS aKTHBH, NPH3HATH B 0TYeTa 3a (PMHAHCOBOTO ChCTOSHHE, HO
3anasBa BCHYKH HJIH TOYTH BCHYKH DHCKOBE M MOJ3M OT MPEXBBPICHHTE akTHBH. B Tesn ciyyaw MPEXBBPIICHHTE
aKTHBH HE Ce OTIMHCBAT.

MOHHAHCOBH NACHBH

I[peanpusTHeTo oTnMcea (PHHAHCOB MACHB, KOTATO AIOTOBOPHHUTE 3abJIKCHHS Ca W3ITHITHEHH, aHYTHPAHH MIH M3TEKJIH,
[IpeaAnpuATHETO CHINO Taka OTNHCBA PHHAHCOB MACHE, KOTATO HEFOBHTE YCJIOBHA CE€ MPOMEHAT M NMAPpHYHHTE MOTOIH OT
MOAH(DHIMPAHHA TMACHB Ca CBIICCTBEHO PasnHYHH, KaTO B TO3M Cly4ail Ce NpH3HaBa HOB (DMHAHCOB MACHB 1O
CIpaBEe/UTHBA CTOHHOCT, KO#TO ce 6azHpa Ha MPOMEHEHNTE YCIOBHS.

[lpu oTnmcBaHe Ha (DMHAHCOB MacHB pasmMKaTa MeXAy OAnaHCOBATA CTONHOCT H MJIATEHOTO BB3HATPANKICHUE
(BKITIOYHTENIHO BCHYKM MPEXBBLPICHH HEMAPHIHH AKTHBH WIH TOETH 3a0b/DKEHHSA) C€ TIpH3HaBa B rnevanbara WiH
3arybara.

(iv) Komnencupano npedcmasane

DUHAHCOBATE AKTHBH W (DMHAHCOBHTE MACHBH Ce KOMIIEHCHpPAT W HETHATa CyMa ce TMpejacTaBd B OTHETa 3a
(PHHAHCOBOTO CHLCTOAHME, TOTABA H CAMO TOTaBa, KOTATO [IpeanpHsTHETO WMA 3aKOHOBO MPABO f1a KOMIIEHCHPA CYMHTE
W Bh3HAMEDABA WITH /1a TH YPE/IH Ha HETHa 0a3a, WIIH Jla peam3npa akTHBA M J1a YPE/IM TTaCHBa ¢THOBPEMEHHO.

(m) Obezunenka

(i) Hedepusamuenu gunancoeu axmusu

DuUHAHCOBU UHCIMPYMERMU U AKMUGH NO do2060pu
[Tpeanpuarnero npuiHasa 3aryba oT o6e31eHKa 32 0YaKBAHHTE kpeauTHH 3arybou (OK3) 3a:

- (PMHAHCOBM aKTHBH OLCHSBAHH 110 aMOpTH3HpaHa CTOHHOCT:
- IBJITOBH HHBECTHIIHH, onenssanu o CC/IB/I; u

-aKTHBH 10 JIOTOBOPH.
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[IpennpusTieTo chimo npusHaBa 3ary6m ot obesuexa 3a OK3 3a BieMauus 1o JTH3HHT, MPEeICTABCHH KATO 4YacT OT
TBPrOBCKH H JAPYTH B3EMaHHUA.

[TpeanpusTieTo H3MepBa 3arybara oT 06e3LEHKa 110 CTOIHOCT paBHa Ha OK3 3a nenus *HBOT Ha (JHHAHCOBHS AKTHBE,
OCBCH 3a CJIEAHHTE, 32 KOHTO ce m3Mepsa OK3 3a 12-meceuen nepuoxn;

- ABJITOBH IEHHH KHHXKA, 34 KOHTO e OMpEeACICHO, 4C UMAT HHCRK KPCIAWTEH PHCK KbM OTYETHATA JaTta; H

- APYTH IBJITOBH LCHHH KHH)XKAa M 0aHKOBH Cajlja, 3a KOHTO KPEJMTHHAT PHCK (T.e. PHCKBT OT HEH3IBIIHEHHE npes
OYaKBAHHA XKHBOT Ha (PHHAHCOBHS HHCTPYMEHT) HE € HapacHaJI 3HAYUTE/THO OT MbPBOHAYAITHOTO MPH3HABAHE.

3ary6a oT 00e31IeHKa HAa THPTrOBCKMTE B3EMaHUS (BKJIIOUHTEITHO B3EMaHHsA 10 JTH3HHT) W aKTHBHTE TIO JOTOBOP BHHATH
CC OLCHABAT B pasmep paseH Ha OK3 3a 1iemma KHUBOT Ha (PMHAHCOBHS WHCTPYMEHT.

[Ipu omnpenensue manu KPeOUTHHAT PHUCK Ha JafeH (GHHAHCOB AKTHR e HapacHall 3HaYHMTEIHO CIIell ITbPBOHAYATHOTO
TIpU3HABAHE W TIpH olieHsBaHeTo Ha OK3, IlpeanpusTuero B3WMa npemBua pasymHaTta M 060CHOBAHA HH(popMaIus,
KOATO € MOJAXOAfma M JOCThIHA 0€3 M3NUNIHK PasxoiM WM ycHius. ToBa BKTIOYBA KAKTO KOITHYECTBECHA, TaKa M
Ka4CCTBEHA MH(pOpMaIMS W aHAM3, OCHOBAHW Ha HCTOpHHeCckus onuT Ha IlpeanpustHero u obocHoBaHa KpenuTHA
OLEHKa H BKJTKOYBA NPOTrHO3HA HH(OpMAIHS.

[IpennpusatHero npueMa, ue KPEAHTHHAT PHCK MO NajicH (PHHAHCOB aKTHUB € HapacHaJl 3HAYHUTEITHO, aKO TPOCPOYHETO €
no-roaaMo ot 30 JHH.

[pennpusaTHeTo cunTa, Ye PHHAHCOBHAT AKTHB € B HEH3ITHITHEHHE, KOTATO:

- € MAaJIKO BCPOATHO KPEAHTOMOMYYATENAT A M3IUIATH KPEAHTHHTE CH 3a0b/DKCHHS KbM [IpeanpusaTHeTO B IMBIEH
pasmep, Oe3 na u3ncksa ot IlpeanpusTreTo AeicTBHS KaTo peatusupaHe Ha rapaHiiug (aKo MMa TakaBa); WM

- (pHHAHCOBHTE AKTHBH, 32 KOHTO MPOCPOIHETO € MO-TOJAMO OT 90 JHH.

[IpenmpusTHeTo cuyuTa, Ye ABATOBATA [EHHA KHWTA WMa HHCBK KPENUTECH DHCK, KOraTo KpEIMTHHUAT PHCK €
CKBHBAJICHTEHT Ha I100aHO BB3NPHETOTO ONPEICICHHE HA . WHBECTHIIHOHEH Kiiac™. [lpennpusTiero cunTa, 4e TOBa €
Baa3 wiu mo-sucok wiu BBB- uimm no-sHcoKa.

OK3 3a mennsi xuBoT ca Tesn OK3, KOMTO ca pe3yaraT OT BCHUKH BBIMOXKHH CHOHTHS Ha HEH3ITBIIHEHHE TIpe3
OYaKBaHHA KHBOT HA (PHHAHCOBHA HHCTPYMEHT.

12-meceunara OK3 e tasu gact ot OK3, kosto e PE3y/nTaT OT CHOMTHATA HA HEU3ITBIIHEHHE, KOUTO € BB3MOKHO /1a Ce
CITydaT B paMKHTe Ha 12 Mecella ciiel OTYeTHATa JaTa (MM N0-KbC NEPHOM, AKO OUAKBAHMS KHBOT HA HHCTPYMEHTA ¢
no-kpaTeK oT 12 Mecena),

MakCHMAaJIHHAT NEPHOJL, KOHTO ce B3eMa IpeaBHI TIPH onpenensHe Ha OK3 e MaKCHMATHHST JOTOBOPEH MEPHOJ, npe3
KOHTO [IpeAnpHATHETO € W3MOKEHA HA KPEIAHTEH PHCK.

Hzmepeane na OK3

OK3 ca BepoATHOCTHO npeTeriecHu NPHOTHIATEHH OLIEHKH Ha KpeauTHHTE 3aryon. KpeautauTe 3arybu ce oTunTar no
HACTOANA CTOHHOCT HA BCHYKH NapHYHH NeUUIHTH (T.¢ PasIMKATa MEKIY IBIKHMHTE NapHYIHHTE MOTOLUH, KOHTO CE
ABJIKAT OT CIHO JIpyKECTBO B CHOTBECTBEME C JIOTOBOPA M MApHYHWTE MOTOLM, KOoMTo IIpeanpusTHeTo ouakBa 1a

MOJTY4H).

OK3 ca nuckoHTHpAT ¢ eheKTHBHHS TMXBEH MPOLEHT HA (PHHAHCOBHS AKTHB.
Dunancosu aKmugu ¢ kpeoummna obezyenxa

KM BCsiKa oTyeTHa aata [Ipeanpustrero oueHsBa Hamu (pHHAHCOBHTE aKTHBH, OTYHTAHH I10 aMOpPTH3HpaHa CTOHHOCT
H abarosuTe neHHH kHWka Ha CCJIBJL, ca ¢ kpenuTtHa obesuenka. OHHAHCOBHAT AKTHB € C KpeauTHa o0e3licHKa,
KOTaTo €IHO WIH TOBEYe CHOMTHA € BB3HMKHANO, KOETO MMa OMPEACHISII0 BIHSHHE BLPXY OYaKBAHWTE ObecHIu
MapHIHH MOTOUH OT (PHHAHCOBHA aKkTHB. /lokasaTencTsaTa, e (DWHAHCOB AKTHB e KPEHTHO O0E3lIEHEH BKIIOYBAT
CJIEAHHTE HaOMIOIacMH JaHHHU:

- 3HAYMTEITHH (QHHAHCOBH 3aTPYAHEHHS HA KPEIHTOIIONYHATEIS WIH EMHTEHTA:

- HApyMICHHE Ha JIOr0BOP KaTO HEH3MBJIHEHHE WIH NIpocpoure Han 90 mHu:

- MIPECTPYKTYPUPAHETO Ha 3aeM WK aBaHc oT IlpeanpusatueTo npu ycnoeus, kouro INpeanpustuero me 61 pasrienana
HHa4e
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- BEPOATHO € KpPEAHTONOYaTENIAT 12 Be3¢ B HEChCTOATENHOCT WM Apyra (pMHAHCOBA peOpraHu3al|s; Win

- M34C3BAHETO Ha aKTHBCH Ma3ap 3a LEHHA KHHUTa, MOPaaH QDUHAHCOBH 3aTPYIHEHUS.

Ilpeacrassane Ha 3aryba or obesuenka 3a OK3 B oruera 3a (GHHAHCOBOTO CHCTOSIHHE

3arybn or obesneHka Ha (GWHAHCOBH AKTHBH H3MCPCHH 10 aMOPTH3HpaHa CTOHHOCT ce MpHcnaaar ot Opyradara
DanancoBa CTHHOCT Ha akTHBHTE. 3a JBLITORM ennd kawka no CCJIB/I, sarybata ot obesiieHka ce OTpa3fBa B
nedanbara uiu 3arybata u ce npusnasa B [IB]].

Omnuceane

bpyTHata 6anaHcoBa CTOHHOCT Ha (DHHAHCOB AKTHB Ce OTMHCBA, KoraTo [IpeAnpHATHETO HAMA pa3syMHM OYaKBaHHS 3a
Bb3CTAaHOBSBAHE Ha (PHHAHCOB aKTHB B HEroeaTa IANOCT WIH HYacT OT Hero. 3a HHIHBHIYATHH KIHEHTH,
[IpeanpusTHeTo MMa MOJMTHKA HA OTIMCBAHE HA OpytHata GamaHcoBa CTOMHOCT, KOraro (pHHAHCOBHAT akTHB e
npocpodcH che 180 OHM BB3 OCHOBA HA MCTODHYECKHS ONHT OT RB3CTAHOBIBAHMS HA MOAOOHH aKTHBH. 3a
KOpNIOpaTHBHH KITHEHTH, [IpeanpusTHeTo M3BLPIIBAa MHNBHIYATHA OLEGHKA MO OTHOLICHHE Ha BPEMETO M pa3Mmepa Ha
OTIHCBAHETO BB3 OCHOBA HAa TOBA Jald HMa pPasyMHO OYAKBAHE 332 BH3CTAHOBSBAHE. [Ipeanpustuero He owakea
3HAYHTCIIHO BH3CTAHOBABAHE Ha OTNHCaHATa cyMa. DMHAHCOBHTE aKTHBHU, KOHTO 0bade ca OTIHCAaHH, BCE OIIE MOTAaT Jia
O®BJaT mpeameT Ha AEHHOCT 10 MPHHYIHTETHO H3MBITHCHHE, 32 Zla ce chassT mpouenypute Ha [lpeanmpustiero 3a
BBb3CTAHOBABAHC Ha NBIKAMHTE CYMH.

(i)  Hegunancoeu axmueu

Kbm Besika ortdetHa nata [Mpeanpusitrero npernexna OalaHCOBHTE CTOWHOCTM Ha HeDWHAHCOBHTE CH AKTHRH
(PasnH9IHK OT GHONOTHYHH aKTHBH, HHBECTHIIMOHHH HMOTH, MaTepHAITHH 3anacH W OTCPOYECHH JaHBYHH AKTHBH), 3a J1a
ONPCICTH Jalli HMa HHIMKAlMK 3a obe3lleHKa. AKO MMa TakHBa MHIMKALHH, Ce MpaBH MPHONM3HMTENHA OLICHKA Ha
BB3CTAaHOBHMATa CTOHHOCT Ha akTHBa. Penyranus ce TecTsa 3a 06e3leHKa BesKa ro/IMHA.

3a nenTa Ha TecTa 3a obe3leHKa, AKTHBH, KOHTO He MOTaT 1a ObAAT TeCTBAHW MHAWBHIYAIIHO, Ce IPYIHPAT 3aeJ[HO B
Hal-MasKata Bb3MOJXKHA IPYyIa aKTHBH, TCHEpHpalla MapH4YHH OOCTBIUICHHSA OT MPOABJDKABAINa yroTpeba, KOMTO ca B
FoJisiMa CTCMCH HE3aBHCHMH OT NMAPHYHHTE MOCTHIUIEHHA OT APYTH akTWBH wiu OITIIL Penyraums, Bb3HMKHAMA IpH
OusHec kombunanus, ce pasnpenens kM OITITT win rpynute OI'TIT, kouTO ce ouakBa ja MMaT MOJ3YU OT CHHEPIUHTE
OT KOMOHHaIHATA.

Bb3cranosumara crtoiiHocT Ha akTuB wid OITIIT ¢ MO-BHCOKATA OT HCroBaTa CTOHHOCT B ynoTpeba u crpaBeaHBara
MY CTOHHOCT, HamaleHa ¢ pa3xoja no npogax6a. CToitHocTTa B ynotpeba ce Gasupa Ha GhaemATEe MAPHYHH TOTOLH
AAMCKOHTHpaHH N0 ceramiHaTa MM CTOWHOCT, Kato Ce NpHiara JWCKOHTOB TPOLCHT NpeH JaHbIH, OTpa3sBall
TCKYILHATE NasapHH OPCUCHKH 32 LEHAaTa HAa NapHTE BB BPEMETO M PHUCKA criemdUYeH 3a akTHea win 3a OITITL

3aryba ot ofesueHka ce mpu3HaBa B cydai, 4e GamaHcoBaTa CTOWHOCT Ha eAWH akTHB wiu OILTIII NpeRHIIaBA
HEroBaTa Bh3CTAHOBHMA CTOMHOCT,

3arybu ot obesueHka ce mpH3HABAT B medanbu u 3aryou. Te ce pasnpenensT mepBo B HaMajleHHe Ha OalaHcOBATA
CTOHHOCT Ha penmyTauusATa, pasnpeaenena koM OLTIII, ¥ ciex Topa B HAMalICHKE Ha DaIAHCOBHTE CTOHHOCTH Ha JIpyTH
aktueu B OI'TIII nponopumonamHo.

3aryba ot obe3leHKa MO OTHOLICHHWE Ha PEIyTalsiTa HE Ce BB3CTaHOBABa OOpaTHO. 3a ApYrH akTHBH, 3aryGa or
00€e31eHKa ce BH3CTAHOBABA CAMO JI0 TAKaBa CTeneH, 9e OanaHcoBaTa CTOWHOCT Ha aKTHBA HE HABHIIABA OanaHcoBara
CTOMHOCT, KoATO OM Ouna onpeneneHa, cien OpHuCTIaiaHe Ha aMopTH3alMsA, ako 3aryba oT obesieHka He ¢ Buia
MpU3HABaHa.

(p) llpoen3iun

[IpOBH3HHTE Ce OLEHABAT Ype3 AMCKOHTHPAHE HA OMAKBAHHTE OBACIIH MAapHYHH TIOTOLM C THXBEH MPOLEHT npeau
JaHBIH, KOWTO OTpa3fBa TEKyNIaTa Na3apHa CTOMHOCT Ha apuTe BHB BPEMETO M pHCKOBeTe, creiuduunm 3a
3aAbIKCHHETO. ONHXBABAHETO HA TUCKOHTUPAHATA CTOMHOCT ce IIPH3HaBa KaTo (PHHAHCOB Pa3XOI.

(i) Tapanyuu

[TpoBn3uuTe 3a rapaHuMK ce NPHU3HABAT, KOraTo CBBP3AHHTE C TAX MPOAYKTH MITH YCITYTH ca mpoaanenn. IposusunTte
ce OasMpat Ha MCTOPHYECKH JIaHHW 33 TapaHIAATE H HA MPETETJISHE Ha BCHYKH BB3MOXKHH CITYYaH C BEPOATHOCTHTE Te

la C€ cITydar.
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(ii) Ipecmpykmypupane

IlpoBH3naTa 33 pasxoau mo NPECTPYKTYPHPaHE c¢ mNpH3HaBa, korato [lpeanpusTHeTo HMa 0100peH noapobeH
(hopMmasieH mIaH 3a NpeCTPyKTYpHpaHe HPCCTPYKTYPHPAHETO € HIIM 3aIl0YMHANO0, WIH ¢ 00sBeHo mybauyno. Bhaemu
OMEpaTHBHU 3aryOH He ce MPOBH3UpAT.

(i) Bw3cmanoessane na mepena

IIpoBu3HH 3a BB3CTAHOBABAHETO HAa TEpPEH M0 OTHOILCHHE HA 3aMBPCABAHC 3€MS W CBBP3aHHTE C TOBA PA3XO4H ce
MPH3HABAT, KOTATO 3aMBbPCABAHETO € Bh3HWKHAJIO.

(iv) Obpemenneauu dozosopu

I[MpoBu3us 3a o6pemeHsBamm AIOTOBOPH C€ OLUCHABA MO HACTOSAIMIATA CTOWHOCT Ha MO-HHUCKOTO OT 0YaKBAHHMTE pasxou
33 NPEKpATABaHE Ha IOTOBOPA H OYAKBAHWTE HETHH Pa3Xo/M 3a MPOIL/KABAHE Ha noroBopa. Ilpeam ycraHoBsBaHe Ha
MMPOBH3HATA.

(¢) JIm3uur

B nauanoto Ha norosopa Ipeanpusitiero NPCLCHABA Jali I0rOBOPBT NPEACTABIABA HIIH ChIbPKA JIH3MUHT, Jlorosopst
MPCACTaBIIABA HITH CHABPIKA JIH3HHT, aKO M0 CHJIATa HA TO3H JOTOBOD Ce MPEXBBPIIA CPEIly Bb3HArpakICHHE TIPABOTO
Ha KOHTPOJT HaZl M3MOJI3BAHETO HA JA/ICH aKTHB 32 ONPEIENeH MePHO I OT BpEMe.

(i) Kamo nusunzononywamen

K®M Hauanwara fata wim npu npomsHa Ha JIOTOBOP, KOHWTO CBHABPKA JIH3UHIOB KOMITOHEHT [Ipeanpusatuero
PasTIpENic/Is BB3HArPAXK/ICHUETO MO JOTOBOPAa KbM BCEKH JIM3WHTOB KOMIIOHEHT Ha 6a3aTa Ha OTHOCHTEJIHATA MY
CIMHUYHA LCHA. 3a JIM3UHTHTE Ha MMOTH [IpennpustueTo e W3bpana na He OTAENS HEM3UHTOBHTE KOMIOHEHTH M na
OTHHTA JIH3HHTOBHTE H HETM3WHIOBHTE KOMITOHEHTH KaTO €IHH TH3HHT'OB KOMIIOHEHT.

K®M HauamHarta jata Ha TH3WHTA [IpeanpusTeTo NpH3HaBa akTHB C MPABO HA MOJI3BAHE M NACHB I1O JIH3HHT., AKTHBBT
C HPaBO Ha MON3BAHE MBPBOHAYATHO CE OLCHABA IO LICHA HA NPHAOOHBAHE, KOSTO npeacTaBisBa MbPBOHAYAIHATA
CTOHHOCT Ha MACHBA N0 JIH3WHTA, KOPHTHPAHA C BCHYKH JTH3HHTOBH TUIALAHHA HallpaBEHH KbM MITH NMPEeJIH HaYalHaTa
Ad4Ta, IUIOC BCHIKH H3BBPIICHH MbPBOHAYAIHH JIHPEKTHH Pa3XOH, KAKTO H NPHOIH3HTETHA OLIEHKA Ha Pa3sXOduTe 3a
ACMOHTX M MPEeMECTBaHE HAa OCHOBHHSA aKTHB HMIIH Bb3CTAHOBABAHE HA OCHOBHHS AKTHB HIH HA TCpPEHa, Ha KOHTO €
PasNoJIOKeH, HaMaJIeHa ¢ MOJYYEHHTE CTHMYJIH [0 JIN3UHTA.

AKTHBBT C NPaBO Ha MON3BaHE Ce aMOpTH3Hpa NMOC/EABAIIO Ha Oa3a JIMHEHHMS METOJ OT HayasHATA [aTa 0 Kpas Ha
CPOKa Ha JIM3HHIa, OCBEH aKO JIM3HHI'BT HE NPEXBBLPIA COOCTBEHOCTTA BBPXY OCHOBHHA aKTHB Ha [Ipeanpustrero kbM
Kkpasd Ha CpOKa Ha JIH3WHTa WJH 1ICHaTa Ha NPHAOOHBAHE HA aKTHBA C NIPABO HA MOJ3BAHE oTpassBa, 4e [Ipeanpustuero
tIE YNPAKHU OITIIHA 33 MOKynka. B TO3M cyyait akTHBBT ¢ MpaBO Ha MOM3BaHe me Ghie aMOPTH3HpaH Ha chinaTa 6asa,
KdaKTO TC3H HMOTH MIIH CHOPBIKEHHS WM 0bopynarane. B JOMBIHEHHE AKTHBET C NPaBO Ha MOJ3BAHE MEPHOIHYHO Ce
HamasfaBa Cche 3arybm ot obesnenka, ako ce Hamara u ce KOPHTHpa C ONpEIEIEHH NMPEOLICHKH Ha MacHBA MO JIM3HHTA.
[lacuBBT MO IM3HHra THPBOHAYATHO Ce OLEHHBA MO HacToAIaTa CTOHHOCT Ha JIM3MHIOBHTE IUIALAHHUA, KOHTO He ca
[UTATCHH KbM HauvaiHaTa JiaTa, AHCKOHTHPAHW C JIMXBEHHS MPOLEHT, 3a710%KeH B JIH3HHIOBHS JAOTOBOP HMIIH aKO TOM He
MOXE na ObJie HEMOCPEACTBEHO OTNpEJIEIieH, [peanpustueto M3monssa mudepeHUHATHUA CH NTHXBEH MPOLIEHT KaTo
TUCKOHTOB TMPOLICHT.

lpeanpusituero onpenens audepeHIMaTHNS CH JIMXBEH TIPOUCHT, KaTo Moiy4aBa JTMXBEHH TMPOLCHTH OT Pa3/IHYHM
BBHIITHA (DMHAHCHPAIIH H3TOYHHIH W NPaBH KOPEKIIHH, 33 11a OTpa3’H yCIIOBHATA HAa JIW3WHTA M THNA HA JTH3HHTOBAHMS
aKTHB.

JIM3MHTOBHTE MTAIAHAS, KOWTO Ce BKIIOYBAT [TpH OTIPCACAHE Ha MAaCHBA M0 JTM3UHTA BKJIIOYBAT C/IEHOTO:

- (pUKCHpaHus TIaaHKA, BKIHOYHTETHO (pMKCHPAHNTE NO CHIIECTBO MIAAHKS;

- HPOMCHITHBH JIH3HHTOBH TUIANIAHHSA, KOUTO 33BHCAT OT MHICKC MITH MPOLEHT, KOMTO Ca OLEHEHH CMOpe/ CTOHHOCTTA
Ha HHIIEKCA MITH NMPOLIEHTAa KbM HAYaHATA JaTa:

- CYMH, KOHTO C€ 04aKBa /1a OBbAaT Ib/DKHMH OT JTM3HHTOTIONYYATENS 110 FapaHIHHUTE 3@ OCTAThYHA CTOHHOCT;

- H€HaTa Ha yNpa)XHABAaHE HAa OMNIMA 33 MOKYIIKA, KOATO € IOCTATBYHO CUTYPHO, 4e lIpeanpHATHETO INEe YhpakHH,
/IH3HHTOBH TUIAINAHMA BBB BB3MOXKHHS TEPHOM 3a YIPaKHABAHE Ha nojaHoBABaHe, ako [lpeanpusTHeTro e gocThuHO
CHTYPHO, H€ WIC YTPaXKHH ONMUHATA 32 YAb/DKABAHE M CAHKLWH 3a MO-pPaHHO NPEKpaTABaHE Ha JIM3MHTA, OCBCH aKo
[IpeanpustieTo ¢ pazymHo curypHa, ye Hsama Ja IPEKpaTH JIM3HHTA [10-PaHo.

[lacHBBT HO JH3MHTA Ce OLEHSBA TI0 AMOPTH3HPaHA CTOHHOCT KaTo Ce M3M0/3Ba e(eKTHBHMS JIMXBEH NPOILIEHT.
[lacuBbT ce mpeoueHsBa, KOraTo e HamHIE MPOMAHA B OBbJCIIHTE JIH3HHTOBH NJIALIAHKS. MPOM3THYAIIH OT NMPOMSHA B
HHJICKC HIH NPOUCHT HWIH ako HMa IPOMAHA B NMPHOIM3MTEIHATA OLCHKA Ha [lpeanpustiero 3a cymara, KosTo ce
O4aKBa fa ObJe TUIATEHA MO rapaHIMK 3a OCTATBYHA CTONHOCT. aKO [lpeanpuaTHeTO NMpOMEHH OlEHKaTa CH 3a TOBA
AIH E YIPaXXHH NOKYTIKA, yIbIKABAHE HIIH ONIIAA 33 NPEKPATABAHE WIH aKO € HAJUIIe MPOMSIHA B BBB (DUKCHPaHHUTE
MO CHIISCTRO JTH3HHTOBH MIIANIAHNS,
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KoraTo nacHBbT 1o JIM3HHra Ce MPEOLEHARA M0 TO3H HAYMH Ce NpaBH CBOTBETHA KOPEKIMA Ha OanaHCcOBaTa CTOHHOCT
Hd aKTHBA C NMPaBO HA TMOJI3BAHE HIIM C€ OTYHTA B NedanOu M 3ary0OH, ako GamaHCoBaTa CTONHOCT HA AKTHRA C MPaBro Ha
MOJI3BaHE € HaMaJICHO 0 HyJla.

[IpennpusTHeTO NpeACTaBs AKTHBH ¢ NMPABO HA MOA3BAHE, KOMTO He OTrOBapAT Ha OMNPEJEICHHETO 3a HHBECTHILIMOHEH
MMOT H ITACHBHTE 10 JIM3HHIa KAaTO OT/ICIHH MO3HLHH B OTYETA 332 (DUHAHCOBOTO ChCTOSHHUE.

[IpeanpHATHETO He NMPH3HABA AKTHBM C MPABO HA MON3BAHE W TIACHMBH TIO JH3HHT 33 JTHAHHIW Ha aKTHBH Ha HHCKa
CTOHHOCT M KpPaTKOCPOYHH JIM3HHTH, BKJIKOYHTEIHO H IT obopynsane. IIpeAnpuaATHETO NpPH3HABA JM3MHIOBHTE
[1alanus, CBLP3aHH ¢ TE3H JIM3HHIH KaTo pa3sXxoll Ha JIMHeHHa 0asa 3a MepHoa Ha TH3HHTA.

(ii)Kamo nauzunzooamen

B Haganoro wiM npu npomsHa Ha JIOTOBOP, KOHTO CBHABPXKA JIH3HHIOB KOMIOHEHT Ilpeanpusituero pasnpenens
SBIHATPAKICHHETO B I0rOBOPA KbM BCEKH JIM3HHTOB KOMIIOHEHT Ha 6a3aTa Ha OTHOCHTEITHHTE CIMHHYHH HEHHL.

Koraro Ilpeanpustiero e JM3MHTOgaTEN, TO ONpEZeis B HAYAOTO HA JIM3HHTA JalH €IUH JU3HHT ¢ (HHAHCOB MM
OTIEPaTHBEH.

3a na xiacupuuMpa eawH nu3uHT, [IpeanpusTHeTO NpaBH O6mIa OLEHKA NATH JTHIHHIBT MIPEXBBPIIA MO CHIIECTBO
BCHYKH PHCKOBE M H3TO/IH OT COOCTBEHOCTTA BYPXY OCHOBHHMS aKTHB. AKO € TAKa, TO IH3HHIBT € dbunamncos, ako He - TO
TOH e omepatuBeH. KaTo wact or Tasm ouenka [IpenmpuaTueTo oTyMTa onpejeneHu HHIMKaTOpH, KaTo TORA JaiIH
JTH3HHT'BT € 32 OCHOBHATA YacT OT HKOHOMHYECKHS XKHBOT HA AKTUBA.

Korato IlpeanpusaTneTo ¢ MeXIMHHEH TH3MHTOZATeN, TS OTYMTA CBOS HHTEPEC B OCHOBHHSA JIM3HHT M MOJIM3HHTA
OTAenHO. T4 oneHsBa kiIacH(PMKAIMATA HA TOTM3MHTA KATO B3€MAa MOJ BHHMAHME AKTHBA C NMpaBO Ha TION3BaHE,
MPOH3THYAIL OT OCHOBHMS IIM3HHT, HO HE B3€Ma NOJ BHHMAHWE OCHOBHHA AKTHB. AKO OCHOBHHMST JIM3HHT e
KpaTKOCPO4€H, 32 KOHTO [IpennpuaTHeTo e NpHIoXKHI0 M3KIHOUYEHHETO OMHCAHO [0-rope, TO Torasa T KjJacH(uimpa
MOUTH3HHTA KaTO ONMEPATHBEH JTH3HHT,

AKO CNOpasyMEHHETO BKIIIOYBA JIM3HHTOB W HEJM3HHIOB KOMIIOHGHT, TOTaBa Ilpennpusatuero npunara MC®O 15, 3a
Ia pasfpe/iesid Bb3HArpaXKJACHHETO B JIOrOBOPA.

[peanpusTHETO NpUNara H3HCKBAHUATA 32 OTMIMCBaHE ¥ 06estenka B MCDO 9 KbM HeTHATA HHBECTHIIMS B JIM3HHTA.
Oceen Ttosa [IlpennpusATHETO peryaspHo Tpersiexia NPUOTH3UTETHATE ONEHKH HAa HETaHTHPAHHTE OCTATHYHH
CTOHHOCTH, H3II0JI3BaHH IIPH H3YHCIEHHE HA OpPYTHATA WHBECTHIMA B JIH3HHIA.

[lpeanpusTHETO TpU3HABA JM3WHTOBUTE TIIAINAHHSA, TIONYYCHH MO OMEpPAaTHBEH JIM3UHT KaToO MPHXOA B ,JPYTH
NpUXOIH~ Ha IIHHeHHa 6a3a 3a CpoKa Ha JIM3HHTA.

Karo usmo cueToBOAHNTE NOMHTHKH, NPHOKUMH 3a TTPEANPHSTHETO KATO JTHIMHIOMATEN B ChIOCTARMM s NepHOJ He
ca mo-paznuaEi o1 MC@O 16, ¢ u3kmoueHne Ha KIacHDUKAIIHATA HA TOUTH3NTH, KOHTO Ca CKITIOYEHH npe3 TeKyIHs
MEPHOMA H, KOHTO BOJAT JI0 KJIaCH(pHKALHMA KaTo (PHHAHCOB JTH3HHT.

(1) CobcrBen kanuTan

(i) ObuxHosenu axyuu
JIOMBITHUTETHUTE Pa3XO/IH, MPSKO CBBP3aHH C H3JABAHETO HA OOHKHOREHWTE AKIIHH Ce MPU3HABAT KaTO HaMAaJICHHUE HA
cobcTBenus Kanutan. JlaHubHHTE e(EKTH, CBBP3AHH C TPaH3aKITHOHHHTE Pa3sXO[H MPH KalHTaJoBa TPaH3aKIHA Ce
OTYHTAT B ChOTBeCcTBHE ¢ MCC 12.
O6patHo u3KynyBaHe H MOBTOPHO M3/JaBaHE HA OOMKHOBEHH aKLMHA (H3KyTIeHH COOCTBEHH aKIIHH)

[pu m3kymyBaHe Ha COOCTBEHH akIMH, IUIATEHATa CyMa, KOSTO BKITIOURA JAVPEKTHO CBBP3aHHTE Pa3XojH, Ce NMpHU3HaBa
kaTo HamaleHue B coOcTBeHMs kanutan. OGpaTHO W3KyneHHTe COGCTBEHM AKIMH ce MPelICTaBaAT B pe3eppa OT
cobcTBenM akumu. Koraro M3kyneHH COGCTBEHH aKkumM B NMOCTEICTBHe GBHIAT npoJascHH HAW OBJaT npeHsnajicHH,
fojTyaeHaTa Cyma C¢ MpH3HaBa B YBeIH4YEHMe Ha COOCTBEHMS KamWTan, a neyanbara/sarybara ot cmenkara ce
NpeIcTaBs B IPEMHEH PE3EpPB.

4. OTtcpoyenu JaHbYHH AKTHBH

OTcpodeHnTe JanbiH BE3HAKBAT B PE3YJITAT HA BPEMEHHH pasnHKH ¥ Morart fa 6p1aT MpeCcTaBEHH KaTo Cle/Ba:

OTcpoyenn 1anb4HM NACHBH (AKTHBH) 1 anyapn 2024 Ilpuinatu B 31 nexemMBpH
neyanbara mian 2024
3arybara

Herexkyumm akTuBmn

Hbnrocpounu pHHAHCOBH aKTHRM - - -
Texkywn akTuen

Kparkocpounu hHHAHCOBH aKTHBH

Otcpogen J1A ot Hauncnenus [JVK (1) (1)
[IpOBH3HH OT HEH3NON3BAHH OTITYCKH - (1) (1)
[Ipu3naTh kaTo:

OTrcpoyuenn 1anb4Hu (AKTHBH) (1) - (2)
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OTcpoueHHTe 1aHBIHM 3a cpaBHATENHNSA nieproa 2023 r. MoraT Aa 6baaT 000011ICHH, KaKTO clie/Ba;

OTcpoyens NaHbYHH NACHBH (AKTHBH) 1 anyapu 2023 [Ipu3naTu B 31 nexeMepH
nevaabara mwin 2023

3arybara
‘000 ae. ‘000 as. ‘000 aB.

Herekymu akruBu

HbIrocpouny (PMHAHCOBH aKTHBH = = .
Texkymu akTuBH
Kparkocpounn ¢pHHAHCOBH aKTHBH

Otcpouen /1A ot Hauucienus JIVK (1) (1)
[IpoBH3HM OT HEU3NONA3BAHH OTITYCKH (1) 1 -
[Ipu3naTH KaTo:

Orcpoyenn nanb4HH (AKTHBH) (2) B (1)

BcHuKM OTCPOUYEHH AaHBYHH aKTHBH Ca BKITIOYEHH B OTYETA 38 (DUHAHCOBOTO ChCTOSHHE.

5. Jlpyru Biemanus

2024 2023

‘000 aB. ‘000 aB.

Teproecku u Apyru GUHAHCOBH B3eMaHHA 65 54
B3emaHHd OT CBBpP3aHH NPEANPHITHS 47 85
[IpenocraBenn aBaHCH 6 35
B3eMaHHs 10 NpeIoCTaBeHH THPrOBCKH 3a6MH 202 -
JlanbuHH B3eMaHMs (C M3KIIOYEHHE HA JaHBIHM BHPXY H0X0/a) 94 125
Toproscku u Apyru B3eManus 414 299

Hernara GanarcoBa CTOHHOCT Ha B3eMaHHATA Ce NPHEMA 3a Pa3yMHa MpHOTH3HTEIHA OLIEHKA Ha CIpaBeUIHBATa HM
CTOMHOCT,
B3emanusita Ha JIpy»KecTBOTO ca Mperiejany OTHOCHO HHIMKAIMY 32 00e31IeHKA KATO TAKABA HE ¢ H3BLPILIBAHA.

6. Ilapu ¥ MapHYHH EKBHBAICHTH

HE]JHTE H TTApDHYHHTE CKBHBAJICHTH BEKJIKOYBAT CINEIHHUTE CJICMEHTH:

2024 2023
‘000 n.. *000 aB.
[Tapuusu cpencTsa B 6poii ¥ Mo 6aHKOBH CMETKH B:
- ObarapckH Jesa 268 185
[lapuuynn exsuBanenT (Bayuepn) _ - 11
Ilapu ¥ NapHYHH eKBHBAJICHTH 268 796

[pyxecTBOTO HAMA 6JIOKMPAHH NAPHYHH CPE/CTRA.
7.  CobcrBen KanuTaiu
7.1. AKumWoHepeH KanuraJ

Peructpupanuar kanurtan Ha JpyxecTBoTO ce cheton oT 260 000 Ha Opoii HambJIHO NIaTeHH OOMKHOBEHH AKIMH ¢
HOMMHA/IHA CTOMHOCT B pasmep Ha 10 nB. 3a akuus. Bewukm akuuu ca ¢ MpaBO Ha [0Jy4YaBaHE HA JIUBHICHT H
THKBHAALIMOHCH AT H NPE/ICTABISBAT C/IHH r1ac OT 0DIIOTO ChOpaHue Ha akIHOHepHTe HA [Ipy»KecTBOTO.

2024 2023

bpoii H3/lanieHn ¥ HAMTBJIHO TUIATEHH AKIHHI:
B Haganorto Ha roguHara 260 000 260 000
Emucus Ha akiun - -
O6uw 6poii akuumn, oropusnpann na 31 /lekeMepH 260 000 260 000

KeM 31 nexeMBpH Ha Tekyums (ChbIIo ¥ HA CHIOCTABMMMUA) nepuoa eHomu4eH cobcTeennk Ha 100 % oT kanuTtana Ha
Hpyxectsoro e Cynep Bopogen Ipormspti ®onn AJCHIL
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T.2: Pe3zepru

Pesepsute Ha [IpyskectBoto B pasmep Ha 590 xmm. 1B, (2023 r.: 590 xu. TIB.) MPEACTaBIABAT 3aKOHOBH PE3EPBH,
(popmupanu ceriacHo pemenue Ha O6moro cnbpanue Ha aKITHOHCPHTE 3a 3a/ICIAHE Ha Hepasmpe/ielieHaTa neyanba 3a

2007 r. BbB ponn ,.,Pezepren”.

8. 3ajgbikeHMs KLM nepconasa

3a1b/DKCHHATa KbM IEPCOHANIA, IPH3HATH B OTYETa 33 (DHHAHCOBOTO CHCTOSHHE, CE ChCTOST OT CJIEHHTE CYMH:

2024 2023
‘000 as. ‘000 as.
3aabDKeHHS 32 3aIUIaTH H OCHTYPOBKH 60 50
3a1bIDKEHHA 110 HEH3TION3BAHH OTITYCKH 5 6 2
Texymn 3aab/1:KeHHA KbM NepcoHaa 66 52
9. TobproBCKH H IPYIH 3a1b/KEHHA
2024 2023
‘000 a.. ‘000 as.
Texymn:
TBproscku 3ambDKEHHS 16 49
[Ipeannaianms — Moay4eHH aBaHCH 2 2
3anbIDKEeHUs KbM CBBP3aHH JTHILA 1110 1 141
3aqbIDKEHHA M0 MOTyYE€HH THPIOBCKH 32eMH 980 910
3aIb/DKeHNA 32 JaHBLHA BBPXY A0X0a - -
Hpyru 3agbiokeHHs - -
Texymm ThbproBcKH H APYIH 3aAbJAKEHHS 2108 2102

Hertnarta 6anancoBa cTOHHOCT Ha TeKyLIMTE THPrOBCKH M APYTH 3aJbIKEHUS Ce NIPHEMA 3a pa3yMHa NpHOIH3HTEIHA

OIICHKA Ha CrpaBEUIHBaTa HM CTOMHOCT.

10. Ilpuxoam ot npoaaxou

[Ipuxoan or npoaaxbda Ha ycayru
IIpuxoan ot nponaxkba na crokn
Ipuxoan ot naem

Apyrn npuxoax

11. Pa3xoam 3a MaTepHann

PasxonuTe 3a MaTepHaH BKITIOYBAT:

MaTtepHanu 3a peMoT H NOAIPbKKa
Kanuenancku MaTepHamm
Koncymarus X]J]
KoncymaTtus Xpanene
PaboTHo 0bnexi0
BTCYHEH ras

XPpaHH M HATTHTKH
En.eneprus

Bonaa

['opuBo

HuBeHTap

O3enenasaue

Hpyru

2024 2023
‘000 a.. ‘000 as.
4 850 5022
104 103
84 52
12 21
5050 5198
2024 2023
‘000 aB. ‘000 aB.
(97) (61)
2) (6)
(91) (70)
(29) (41)
(5) (6)
31) (33)
(652) (663)
(210) (165)
(59) (52)
(12) (25)
(23) (85)
(12) (7)
(6) (1)

_ (1229) (1215)

23




CYIIEP BOPOBEII ITPOITbPTU UHBECTM'BHT EAJ]
[Mosichurennu npunoxenns kem 31 JIexemspu 2024 r.

12.  Pa3xoju 3a BbHIUHH YCIYTH

Pasxoaure 3a BBHIIHH YCIYTH BKJIIOYBAT:

2024 2023
‘000 as. ‘000 as.
Pasxonu 3a Haem (1 243) (1 840)
KomucHOHHH (500) (615)
C4eToBOAHH yCIyTH (59) (53)
Perynatopsan takcu (1) (1)
TpancnopTam yenyru (63) (57)
ADoHaMeHTH (65) (53)
[Ipane (94) (97)
PemoHTH (225) (133)
ABTODPCKH IIpaBa (2) (2)
Pexnama (36) -
[Iparun (7) (6)
3acTpaxoBKH (7) (5)
AHMMAaIHA (42) - (23)
Oxpana (22) (20)
HApyru (59) (64)
(2 425) (2 969)
13. Pa3xoaw 3a nepconaia
2024 2023
‘000 aB.. ‘000 am.
Pa3xoau 3amnaru (1433) (1 248)
Pa3xonu 3a ocHTypoBKH (241) (216)

(1674) (1 464)

14. ®uuaHCcOBH NPHXOIH H Pa3X0IH

(PHHAHCOBHTE Pa3XO/IH 32 TEKYIIHS OTYETEH NEPHO ca CBBP3aHH C MpolaxDdaTa Ha akiWH HA HENYOIHYHO IPYKECTRO,
KOHTO B MPEIXOJHHSA OTYETCH NEPHOJ Ca Noka3aHH B Jwarocpounn (PMHAHCOBH aKTHRBH.
PHHAHCOBHTE MPHXOIH 3a MPCACTABCHHTE OTYETHH MEPHO/1 MOTAT Jia ObIaT aHATH3HPAHH, KAKTO CJIe/IBa:

2024 2023

‘000 aB. ‘000 as.
[Ipuxoau oT NTHXBH 2 E
OObmo npuxoan oT IHXBH 110 PUHAHCOBH AKTHBH. KOHTO HE CE OTYHTAT 1O
COpPaBe/L/INBA CTOHHOCT B nevyanbara wiu 3arybara - -
[Teganbu oT oneHKa NO clIpaBeUTHBA CTOMHOCT HA (pMHAHCOBU AKTHBH,
ABPIKaHH 3a ThPryBaHe - -
[lonoxuTeNIHK pa3 Ky OT onepanuy ¢ GUHAHCOBH aKTHBH H HHCTPYMEHTH - -
PDHHAHCOBH NPHXOH 2 -
3aryOu oT OlIeHKa M0 cripaBeUIHBa CTOWHOCT Ha (puHAHCOBH aKTHBH, Mpes3
nevyanbarta winu 3arybaTa - -
Pa3xoau 3a muxsu (44) (43)
Hpyru puHaHCOBU pazxoau (33) (37)
®HHAHCOBH Pa3X0aH (77) (80)

15. (Pa3xoaw 3a)/ npuxoam oT AaHbINH BBLPXY 10X01a
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Ouakpanute (pasxomm 3a)/ MPHXOIH OT NaHbIH, Da3MpaHH Ha NPHIOKUMATA JaHBYHA CTABKA 34 brarapus B pasmep Ha
10 % (2023 r.: 10 %), w nefcTBHTENHO PH3HATHTE NAHBYHH (pasxoju)/ mpuxou B nevanbara wiH 3arybara Morar za
OBaaT paBHEHH, KaKTO clie/Ba:

2024 2023

‘000 as. ‘000 nB.

Heuan6a/ (3ary6a) npenn nanbuno obmarane (354) (519)

JaHbuHa cTaBka 10% 10%

OuakBaH pa3xo/ 3a JaHbIH BBRPXY O0X0na - -
HaubueH edekr ot:

Hamanenus Ha huHancoBuS pesynrar 3a naHbynn LE/TH (24) (22)

YBemnueHns Ha HMHAHCOBHSA PE3YINITAT 33 NAHBYHO LEnH 21 15

Jdaubyuen punancos pesyarar (357) (526)

16. Cnaeixm chbe CBBP3aHH JHIA

Cebp3annte nmHa Ha JIpYKeCTBOTO BKITIOUBAT eMHOMHYHMS dKITHOHED, JHLa TI0J HETOB KOHTPOJN M B HEromaTa
HKOHOMHYECKA rpyna, KJIF04Y0B YNPaBICHCKH MEPCOHA.,

ITpes 2024r. e cxmodeH AIOTOBOD 32 HaeM Ha XOTeJICKH Komiuieke ,.CoHu Buitg Kny6", naxonsiu ce B K. K. CosHues
Opsr.

Chaenkn ¢ exHoIHYHMS aKHOHEP
2024 2023
‘000 aB. ‘000 a..
Cynep Boposen Iponspru ®oun AJICH] :

- IpeA0CTaBeHa rapaHIHs 100 100
- IPHXOJH OT MPENOCTaBEHH YCIYTH MO JOTOBOP 3a 00CTY)KBaHE 64 71
- Pasxoam 3a Haem 1200 1 800

[lpes nBarta oTaeTHH mepHoza B JlpyXecTBOTO HIMa OCHIICCTREHMU CACJIKH C IpYT'H CBBP3aHH JMLA N0/ 00111 KOHTPOI.

17.  Pa34erH cbe CBBLP3anM iWNA B Kpasi HA roJiMHAaTa

17.1. B3emanust 0T CBLP3aHu JTHNA

2024 2023
‘000 as. ‘000 ae.

Herexymm
B3emanusn or:

- FapaHlKs 1o JI0roBOp 3a HaeM 100 100
O0u10 B3eManusa HeTeKyIH OT CBbLP3aHH JHIAa 100 100
Texymmn
Biemanun or:

- CAHONHYHHA aKkIMoHep 1o 4w, 27 ot 3/ICHI] 47 85
OO61mo B3emanus TeKyun oT cBLpP3aNN MR —_ 5 85

17.2. 3aab./keHus KbM CBBLP3aHH JIHLA
Texymu
3anbaKeHHN KbM:

- CAHOJIHYHHA AKIIHOHEP — ThProBCKH MO JOT. 332 HAeM 1110 1 14]

O6mo Tekymu 3a0b/KEHAA KbM CBBHP3AHH JIMIA 1110 1141

18. besnaawunu cnenkn

IIpes 2024 r. JIpyxecTBOTO He € 0ChIIeCTBABANO Oe3HaNHYHH COCIKH.
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IIpes 2023 r. JIpyxkecTBOTO HE € OCBHIIECTBABANO Oe3HATTHYHH CIEIKH,
19. VYcaoBuu aKkTHBHM M YCJI0BHH NACHBH

[Ipe3 roaunara [IpyecTBOTO HE € CTPaHa Mo NMPaBHHU CTIOPOBE.

20. Kareropun (pMHAHCOBH AKTHBH M NACHBH

banancoBuTe CTOHHOCTH Ha (PHHAHCOBHTE AKTHBH M MacHBH Ha JIpy’KecTBOTO MOTAT ja GBjaT MPEACTABEHH B CJICJIHHTE
KaTErOpHH:

AKTHBH [Hosicuenne 2024 2023
“000 8. ‘000 as.
Mamwsan 1 0bopy/iBane 16 6
CTonaHcku WHBEHTap 9 -
CropbKeHHS 4 -
Marepuanun 3anacu 99 4
Kpenutu u B3eMaHuA:
TeproBcku U ApyTH B3eMaHUs 273 89
B3emanns oT cRBp3aHM THIIA 147 185
Jlanbin 3a Bh3CTAHOBABAHE 94 125
Ilapu ¥ mapU4HN EKBUBAICHTH . 268 796
OTcpoyeHH NaHBYHH AKTHBH 2 1
O0mo puHAHCOBH AKTHBH B 912 1246

@HUHAHCOBH NACHBH

TBproBcku 3anbKeHHS 16 49
[Ipearnamanua u ap. macHBH (MOMY4YEHH aBaHCH) 2 2
3abIDKEHHS 33 JAHBIM BBPXY J0X0/1a - -
3adb/KEHHA TI0 MOTYYEHH THPTOBCKH 3aEMH 980 910
KpaTkocpouHH 3ab/DKCHHA KbM CBbP3aHH JIHIA 1110 1 141
3aqbmKeHHS KBM MIEPCOHANA W OCHTYPHTEH 60 50
IlpoBuznu 6 2
JpyrH 3aabiKeHHs - -
Ob61mo pHHAHCOBH NACHBH o 2174 2 154

Buwxre mnosicHenne 3(0) 3a uH(OpMAlMs OTHOCHO CYETOBOJHATA MOJUTHKA 33 BCHKA KaTeropus GHHAHCOBH
MHCTPYMEHTH H MeToauTe, H3MOI3BaHH 3a OLICHKA Ha CTIPaBe/UIHBHTE CTOHHOCTH Ha DHHAHCOBH AKTHBH, OTYHTAHH 11O
crpaBe/llIHBa CTOHHOCT.

21. Puckose, CBbpP3aHH ¢ (PHHAHCOBHTE HHCTPYMEHTH

Lle/in ¥ MOAMTHKA HA PLKOBOJCTROTO MO OTHOIIEHHE YIIPABJICHHE HA PHCKA

YnpaeneHueTo Ha pucka B [[pyxecTBoTO ce ochulecTssra oT CHBETA Ha JIUPEKTOPHTE Ha Hpyxecteoto. [TpuopureT Ha
PBKOBOJCTBOTO € [1a OCHTYPH KPaTKOCPOYHHTE H CPEIHOCPOYHH MapHYHH MOTOLIH.

Ha#l-chuiecTBeHATE (PHHAHCOBH PHCKOBE, Ha KOMTO € H3JI0XKEHO JIpyKecTBOTO, ca ONHCAHH [o-A07y.

AHAIN3 HA Na3apHHA pHCK

Baayren puck

Caenxure Ha JIpyXecTBOTO ce OCHIIECTBABAT B OBATAPCKH TeBa, KOETO €TMMHHHPA HATTHYHETO Ha BaJyTEH PHCK 3a
HETO.

JIHXBEH pHCK

[MommTiKkara Ha Jlpy’kecTBOTO ¢ HacOYeHa KbM MHHHMH3HPAHE Ha THXBEHHS PHCK MPH (puHancupane. [lpes Texymusa u
CPaBHHMHA OTHCTCH MEPHOA JIpYXKECTBOTO HE € M3JIOKEHO Ha PHCK OT MPOMSHA HA MMa3apHHTE JHXBECHH MPOLEHTH,
3aI0TO HAMA PA3YCTH C NPOMEHIHBH JIMXBEHH MPOLEHTH.

AHAIH3 HA KPEAHTHHS PHCK

KpeauTHHAT pHCK TpPEACTaBNABA PUCKBT JA/EH KOHTPAreHT Ja HE 3alUIATH 3a/BbDKEHHETO CH KBhM HpyxecTBOTO.
HpYKECTBOTO € H3NOKEHO Ha TO3M PHCK BHB BPB3KA C pasiTHuHN (DHHAHCOBH WHCTPYMEHTH, KaTO Hamp. TpH
MPEOCTABAHETO HA 3aCMH, Bh3HHKBAHE Ha B3CMaHHSA, HHBECTHIIHH B JAI0BE Ha JOTOBOPHH (DOHJIOBE M aKIM| U IPYTH.
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2024 2023
‘000 as. ‘000 aB.

I'pynu ¢puHAHCOBH aKTHBM — GanaHCOBH CTORHOCTH:
Mamunn 1 06opyapane 16 6
CronaHcku WHBEHTap 9 -
Cropbxenus 4 -
Marepranuu 3anacu 99 44
JIpyrHu B3eManus 367 214
B3emanus oT cBBp3aHu NHIa 147 185
[lapu ¥ napuyHu eKBUBANECHTH 268 796
OTCpoYeHH JaHBYHH AKTHRH 2 i
banauncosa croiinocr 912 1246

JpyXecTBOTO pENOBHO CHEmM 33 HEH3MTBIHEHHETO Ha 3anbIDKCHHMSATa HA CBOWTE KOHTPAr¢HTH, YCTAHOBEHW
HHAWBHIAYATHO WJIH Ha TPYNH, W W3MNON3Ba Ta3H HHQOpMAIIHS 32 KOHTpPON Ha KPEAHTHHA PHUCK. PBKOBOJICTBOTO Ha
ApykecTBOTO CuHTa, Ye BCHYKH FOPECIIOMEHATH (PHHAHCOBH aKTHBH, KOHTO He Ca GWIH o0e3lleHABaHH WM ca ¢
HaCTBHIHUII NTANeXK MPE3 NPECTABEHUTE OTYETHH NMEPHOIH, ca (pHHAHCOBH aKTHBH C BHCOKA KpPeIHTHA OLICHKA.

Ksm 31 Jlekemspu 2024 r. [IpysecTBOTO He e NPEAOCTaBHIO0 (GHHAHCOBUTE CH AKTHBH KaTo 00e3NeyeH e 1o CHICJIKH.
K'bM Kkpast Ha 1BaTa CPaBHMMH nepHo/ia JpyXecTBOTO HAMA B3EMaHHA, KOUTO A ¢ HITEKET CPOK Ha TuialljaHe.

B3eManusTa ce ChCTOAT OT MaTBK Opoit koHTparentn. Ha 6a3ata Ha HCTOPHYCCKH MOKA3aTE/IH, PbKOBOJACTBOTO CYUHTA,
H€ KpPEHTHATA OLICHKA Ha B3eMaHHA, KOMTO HE Ca ¢ H3TeKbII najaex, e nobpa.

KpeauThusat puck oTHOCHO napw u MTApUYHH €KBHBAJIEHTH CE CYMTA 33 HECHIICCTREH.

AHAJIM3 HA JINKBHIHHA PHCK

JIMKBHIHHAT PHCK MpE/ICTaB/IARA PHCKBT [IpY>KECTBOTO 12 HE MOXKE /a TOTracH CBOHTeE 3abiKeHud. [pyxkecTBoTo
HOCPeIa HyKITHUTE CH OT JTMKBHIHH CPE/CTBA, KATO BHUMATENHO CIIEIH MTAIMAHUATA Ha (pUHAHCOBHUTE CH 3aTBIKEHNS,
KaKTO H BXOAAINMTC M H3XOMAINM NapHYHH MOTOLM, BH3HMKBAIUM B X044 HA OnepaTHBHaTa JeHHOCT. Hyxkaure ot
THKBHIIHH CPE/ICTBA CE CIEAAT eXeceAMUIHO, KaKTO M Ha Gazara ma 30 - AHEBHH MPOTHO3H. HyXHTe OT JIMKBHIHH
CPCACTBa B 1O - ABATOCPOYEH IUIaH - 3a mepuoau ot 180 u 360 AHH, C€ ompenenaT meceyHo. Hyxaure or mapuunm
CPCACTBA C€ CPaBHABAT CHC 3aEMUTE Ha Pa3MOJIOKEHHE, 3a Ja ObaaT YCTAaHOBCHH H3THIUBIH MIH AehuuuTH. Tosm
AHAJIH3 ONPEIENA JalmH 3a€MHMTE Ha PasoOkKeHHe I ca AOCTaThYHH, 32 J1a MOKPHAT HYKIWTE Ha JIpyKeCTBOTO 3a
NepHo/Ia.

KoM 31 Jlexemepu 2024 r. nasexure Ha AIOTOBOPHHTE 33a1b/DKEHHA Ha [[pyKecTBOTO ca 0606meHH, KakTo cneaea:

Texymu

31 pexemepu 2024 r. o 6 mecena

‘000 as.
T'sproBckw 3aabKeHNS 16
3a[BIKEHUA TI0 TTOJYYEHH THPTOBCKH 3aeMH 980
lNpeannamasnus u Apyru nacueu 2
KpaTkocpouHH 33 bIKEHAS KBM CB. THLIA 1 110
3aabIKeHHs KM NIepCoHaNa | OCHTYPHTEITH 60
IIpoBu3uH 6
Ob6mo 2174

B npesxonnns otyeten nepuona nagexure ua IOTOBOPHHTE 3abJDKCHHA Ha [[pyxkecTBOTO ca 0606menH,

31 lexemBpn 2023 r.

1o 6 mecena

‘000 ..
Tsproecku 3aanmkenus 49
3abIKEHHA TIO [OJTY4EHH ThPrOBCKH 3a¢MH 910
Ipeannamanus u 1pyri nacusm 2
KpaTkocpodnu 3a1b/keHHs KBM CB. JTHIA 1141
3a1bJDKCHHA KbM NIEPCOHANA H OCHTYPHTEIH 50
[Tposusznn 2
Hpyr =
Ob6mo 2154

KAaKTO CclICaBa:
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CYIIEP BOPOBEIL] ITPOITbPTU UHBECTMBHT EAJ]
[Tosicanrennn npunoxenus koM 31 Jlekemspu 2024 r.

DHHAHCOBHTE AKTHBH KATO CPeICTBO 32 ynpagJieHHe HA JIHKBH/HASA PHCK

[Ipn oueHABaHETO M YNPaBIECHHETO HA JIMKBMIHHS PHCK, JIpyKECTBOTO OTYHTAa OYaKBAHWTE MAPHYHH TOTOIH OT
(pHHAHCOBH HHCTPYMEHTH, TO-CIIEIHATHO HATHYHATE TApHYHH CPEICTBA H B3eMaHuA. HaluunuTe nmapu4nau pecypeu u
B3CMaHHsl HC HAIBHINABAT TEKYIIMTE HYXKIHM OT M3XOJAL MapHueH MoTok. ChriacHO CKIOYEHHTE JIOTOBOPH BCHYKH
NapuvHH NIOTOLH OT B3EMaHHA Ca AB/DKHMH B CPOK JI0 JIBaHAJIECET Mecela.

22. TloaMTHKA M NPOUEYPH 32 YHOpaBJieHHE HA KAaNHTA)1a

Lemnte Ha [lpykecTBOTO BbB BPh3Ka C YIIpaBIeHHE HA KaMHTANA Ca:
® Ja ocHrypH cnocobHocTTa Ha JIpyKecTBOTO Ja MPOIBIKH Aa CBUIECTBYBA KaTO ACHCTBAIIO NpPEANPHATHE, W
® 712 OCHTYpH aJIcKBaTHa PEHTaOMIHOCT 32 COOCTBEHMILHTE, KATO OIIpenesid LeHaTa Ha MPOAYKTHTE H YCIYTHTE
CH B ChOTBETCTBHE C HHBOTO Ha PHCKA.
HpyxecTBoTO HabmonaBa KanuTasa Ha 6a3aTa Ha CHOTHOMECHHETO COBCTREHHS KaIluTa/l KbM HETHHA JIBIIT.,

HeTHHAT QBT BKITIOYBA CyMaTa Ha BCHYKH 3a/IbJDKCHHS, HaMalleHa ¢ OanaHcoBaTa CTOHHOCT Ha MapuTe W MapHYHHTE
EKBHBAJICHTH.

Ilenra Ha [IpyxecTBOTO € 1a NOLTBPXKa CHOTHOMIEHHETO HA KATTHTANA KbM OOILIOTO (pUHAHCHpAHE B Pa3yMHM IPAHHULH.

KanuTamsT 3a npencTaBeHATe OTYSTHH MEPHOAN MOXKE a Ob/e aHANM3HUPaAH, KAKTO Clie/[Ba’

2024 2023

‘000 as. ‘000 aB.

CobcTren kanuTan (1262) (908)
O0mI0 3agbKeHHsS 2174 2154
- [lapu ¥ mapHYHM eKBHBATCHTH (268) (796)
Herten abar 1906 1 358
CroTHOIIEeHHE HA cOOCTBEH KANHTA KBM HETEH IBJIT -1.510 -1.496

1:0.000 1:0.000
HpyxecTBOTO ynpassisea CTPYKTypaTa Ha KalHuTajia H NpaBH HeoOXoIuMHuTe KOPEKIHH B CBOTBETCTBHE C MIPOMEHUTE B
HKOHOMHYECKaTa 00CTaHOBKA H PHCKOBHTE XapaKTEPHCTHKH Ha CBOTBETHHTE aKTHBH. 3a jia MOANBPIKA HIIH KOPHUTHpa

KanuTajioBata CTpykTypa, [[pyXecTBOTO MOXe [ja BbPHE KAlMTal Ha eIHONHYHHS aKIIHOHEp WIIH Jla EMHTHpPAa HOBH
aKI[HH, 3a Jla HAMAJIH 3abIKEHHUATA CH.

Apy*kecTBOTO HE € NMPOMEHSAIO LETHTE, MOTHTHKHTE | MPOIIECHTE 3a YNPaBJICHHE Ha KalTMTala, KAaKTO ¥ HAYMHA HA
ONPCJICIAHE HA KaNHTalla Npe3 NPeICTABCHATE OTUYETHH TTEPHO,IH.

23. CuOuTHS €] Kpasi HA OTYETHHS NepHoI

He ca BB3HMKHANH KODHTHMpAIIA CHOMTHS WIH 3HAYHTETHMH HCKOPHTHpallM CBOMTHS MEKIy Jatata Ha HHAHCOBRMS
OTHET H JaTaTa Ha ofoOpeHHeTO My 3a my6/HKyBaHe,
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