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rpeA crrqecTtseHr.r ocHoBHx pl4cKoBe.

3yJrTarr,rTe oT AefiHocTra Ha ApyxeorBoro e r,BrorBeH Ha 6a3a
XIIJIflTIU TIB.

rr 6pofi Ha flnepconarasa?}l6r. g [o-MaJIKo or I 6poft.

Inuxr [I|e Ea reDcoHajla 2016r. 2015r.
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Crpynrypa tra pa3xoAnre ri npnxoArir€
B. xur. rs.

Ilpes oruerHara 2016r. ,{pyxecrroro e ocbulecrBrBaJro eAr{HarBeHo AefiHocr no ynpaBJreHhe
Ha co6crBeHa 3eMH H crpaAu, KoI4To npeAcraBJrsBar HHBecr'.rrIHoHHH HMorH. Bcuuxu pasxo4r,r
ca cBT,p3aHr4 ocHoBHo c nolnpr,)KKa Ha HHBecTHqHoHHA huorL4, aAMHHr,rcrparhBHo o6c,ryxsaHe
H 6anroeu rarcH.

Kansralos[ pecypcfi

,{plrrecreoro e c perHcrphpaH Kanuralr or'8 000 xr.r,q. irB, pa3npeAereH n 80 000 arqsn c
HoMHHaJT 100 rs. ga ecflxa.

fleqal6ara 3a reryurur orqereH nepfloa e B pa3Mep 22 xur, nesa. Co6crseHrr{T KarrHTaJr Kr,M
31.12.2016r srurusa Ha 8 065 xr.rr. ,'1s.

Ilpenparrn rr,nr lo,qnruen Qnnancon oruer

@trHaHcosurr orqer e ll3forBeH B cr,orBercrBue c [3HcKBaHHtra Ha 3axona ga cqeroBo.trcrBoro
n Haqroua,tunre cqgroBoAHH craHAaprn.

Pasxoa[:
Parxogn :a cypoBlrHrr, Marepfian[ rl
BI,HIIIHI| ycJyfl-|, B T.rr.:

333 610/0 4404 ) t', 550/0

cypoBHHH r.r MaTepHaJrH 20 4Yo 400% 4 1 %
Br,HrxHH ycnyfu 3 1 3 57% 37% 228 54%
Parxogu ra nepcouara, B T.tr. 4 loh 300% 1 0V"
pa3xoar.r 3a B63Haf pax,qeHwr 3 t % 200% I $Yo
pa3xoaH 3a oclrrypoBKH I 0% nla OYo

Pa:xogn :a aMoprn3arlrlff u o6elqenxa,
B T,q.:

195 3sYo l2vo 174 4tv,

pa3xoAu 3a aMopruraqr.ra Ha IMHA 195 35% 12% t74 4 t %

,{pyrn pa:xo4n, n r.u.: 13 ,o/^ 30h 10 a o /

Orlnancosrl prutxoArr lV" nla 0%
Parxoax ga aasrqrl 2 OYo -500 4 1o/o

Ilpuxogu:

Hernn npnxo4u or npoAax6[, B T.q.: 537 94V. l8V. 456 100V"
ycJryflr 5J7 94% t8% 436 t00%
OrlRaucosu npHxollH 35 6o/o nla. 0v,

(Drlnaucoe pe3yJTar 3a renyrrlrlt
flepuoA creA Aanr.rno o6.naraHe

22 35



Ara:rnr na cTpyrfry?a

B. nat te.

Tf,prorcxu u 4pyrn BleMrHf,fl

Krrrr 31.12.20f 6r. [pyxecraoro ]rMa rhproBcn.r r{ rpynr rerqulu B3eMaHr.r Br3Jrrcauu o6Eo
Ha 127 xun.rrl

Ilapnvxn cpeficrna

Krrlr 31,12.20f6r. AplDr(ecrBoro r.rMa HaJrrrrruu naprrluli cpeAcrBa B raca lr 6aHKoBu cMerKH B
pawep xa 5zlzll xxn. ra.

Arrrnr

.{urrorpainn AKTf,BIf

,ftlzompainu e ameDuaaEu aKmuau l 0% 0% I 0%

lttzompafrau tamepu(nHa aKmueu 2646 32% 2% 2597 34%

,\t'nzonpafiau
(eK\. Ulr6. ltttto

TUHAECOAU AkrfrU8tl

1u) 4850 59% 6% 4 555 60%

O6rqo lu.rror IAf,Ef, AI(TIIBII 1497 92% 50k 7153 94%

Kparrorpaln I AKTf,Btr

Topzoecru u d1y?u 63e a u8 127 2% -43% 224 3%

Ilaputuu qtedt ryaa 544 7% 117% 251 3%

O6qo rparxo 'pgf,Hn aKrf,BIf 671 8% 41% 47t 6%

Pa3roAn 3a 6a (eqE rrepnoAtr 2 0% n/a 0 0%

Co6crBex xar lTAJI 0%

PeruqptlpsH iAITf,TAJI E000 99% 9% 7315 99%

Hepa:npeaert ra nerar6a/:ary6a 43 1 % 438% 8 0%

Terclua neqa 6e/3ary6a , , 00k -37% 35 0%

Ilacxax

Kparxocporu 3AlIbJrXef,f,t

Ifory,teuu aeat tu 200% n/q 0 0%

3qdbttrcenut r 'r't docmasguvu 2 2% n/q 0 0%

3aduprcenut r i,t npeonpuamun 6 ?pynq 64% -72% 239 89%

3qdubrcenut r , nePcoH(ua I 1% n/a 0 0%

,{auwuu sadot, ceHua 0 0% -100% 22 8%

,\pyzu 3adbnaaHUA t4 13% 56% q 3%

KparKocpocE I|acI|Bq 105 100% n/s 270 100%



{rnrocpounn n xparKocporrxu 34qf,Jrxer rfl

Kparxocpounrrre 3aABJIt(eHrrr BKlrroqBar 3aABJrxeHr,rr KrM ,{ocraBququ B pa3Mep 1 xlrjr. ns u
3a.qHDKeHHr KbM qpeAnprfiTnr or rp)Tta r paruep na 67 xu. na.

@nnancon analur

rDxsaqconn xncrpyMexT , yflpaBJren[e Ha Qf,HaxcoBrr pffcK tr ercro3xqrrfl rcbM
ocf,oBulre rp;mf, r[nnaxcoru pncroBe - qeHoBrr, KpeAtrTeE rl JrrrkBtrneu.

,{pyxecrooro rua eKcno3r,rqrnt KbM cJt€aarre pHcKoBe, Bt3Hr,rKBatrI}r or yflorpe6a Ha
r[nnancorlr uncrplareuru :

- Kpe,4.rreH pr,rcK
- nIlKBrAeH pncK
- IIEHOBI,I PIICK

Vnpaanxsaqurr opraH Hocr,r orroBopnocrra 3a ycraHoBrBaHe r{ )mpaBnoHrre Ha pr,rcKoBere, c
xoNro ce c6rr,cxsa [pyxecrroro.

KpeArre[ prcn

Kpegmrurr pucr ua,{pprecrooro ce ctcrolr or plrcK or r[rauancoea sary6a B c]rryaq]rr, npu
xoflTo xJrHeHT I,r;u.t crpaua no (bItHaHcoB xHc'tpyt{eHT He ycnee Aa rnrr;JrHr,r cBorne noroBopeHl,t
rfr,rnancoar,r saAsrxennx, Kpe,ryrrullrr pucK npou3Tnqa ocHoBHo or B3eMarrl,rll or Ktrl{errrx.

Excnogxrlu.rra rsu KpeAr.rreH pncK e B p$yJrrar Ha r4H,{r{BrrayanHrrre xaparceprrcrnKr.r Ha
oraeJrlrrrre K:rr4errrrl. Kpe,qrarnara ronra:tlrKa Ha ApyxecrBoro [peABrrKAa BceKrr HoB KIIT,IeHT aa
ce flpoy]Ba 3a xpeAr,rrocnoco6Hocr npear.r aa ce npe.qnoxar craHlaprrrHTe ycJroBE 3a
ll3BlpIIIBaHe ga ycJr)rra lr ruraqaHe .

I. IIOKA3ATEJM 3A PEIITABI{JIHOCT Tex. rogxna Ilpe4x. rogrna
I Koerpraqraerr sa perrm6luruocr xa oneparrrBrflire rrprrr(olu 0,04 0,08
2 Koe$lunem ua perna6u.rnocr na co6crseHrif, ralHrar 0,00 0,00
3 KoerfNquenr ua perrra6rmrocr na nacrer.ne n,2l 0,13
4 KoeQNurerrr na perrra6u.nxocr ua arrnanre 0,00 0,00
II. IIOKA3ATEJII,I 3A E@EKTIIBHOCT

I KoeQuu,rerr Ha erlerruauocr na nplrxoglrre 0,96 0,92
2 KoeQuqrerr na etlernnnocr na pailxo.{rlrc 1,04 1,08

III. IIOKA3ATEJM 3A JII{KBUJIIIOCT

I KoeQrqraerr ra o6qa nuralrgnocr 6,39 1,76
2 KoeQrquenr :a 6rpra m.rrrugnocr 6,39 1,76
3 KoeSu4aeur sa uesa6arua nrrnrguocr 6,39 1,76
4 Koerfuquenr oa a6conrorua ruxrugaocr 5,18 0,93
ry. NOKA3ATEJII,I 3A OIIHAIICOBA ABTOHOMHOCT
I Koerfuquem na rllrnancora aaronounocr 76,81 ) ' t ' t F

2 Koer[nqHerrr Ha 3a,[rrbxtrurocr 0,01 0,04



JIf,KBq.reH

Jfi,rxsnreH Bb3Hr,rKBa npr rroJroxeHHe, tre Ap)D{ecTBoTo He u3lTIlJIHIl cBoI.ITe 3aabnxeHrs,
nsucryeuu. ,{pyxecrBoro npxnara nogxog, rofiro ga ocnrS4ru neo6xo4auur
Aa ce flocperllHaT HacTBrrnJrr,rTe 3a.(BJDKeHItt npH HopMiuIHIt Itn]I cTpecoBlt

ycJroBur, 6e3 ce peanrrgHpar HenpueMrnBr4 3arybu uru Ia ce yBpeAI,I pefiyratEtrrur',a

,{pyxecrsmo.

Ilenonm pucx

Ileuoau pucr r, rrpr npoMrHa Ha rra3apllllre IIeHI,I, KypC Ha q)DKneCrpam{a BarDfra,
JIN(BCH}I ItJIu qeHu Ira l(anrrirfioBu r.rHcrpylueHTH, .qoxoAbr Ha Al]yxecrBoro I.lJrIr
croEHocrra Ha
MIIHIIMAJIEH.

rnrsecrfiqrar Aa 6raar 3acerHarfi. IfeRorRrr pr,rcr sa rp)D(ecrBoro e

KOTaTO Te

JII{KBI,IgEH

Baxux
ofier

, HacrarruJrn cJreA Aarara Kr,M Kotro e cbcraBeH ro.q[muurr Qxnarcon

Kru ,qarara
cr6qTffr.

Hayuo

IIpeg
parroiua

CAgrnn crc

H.rua cr6urr.rr n3roTBtHeTo Ha foAIrIrIHfit EnHaHcoB oTqeT, H3I.ICKBatr[l

onoBecTtBaHe.

Ilpe4erorqn nper 2017 r.

CbCTAB'HE HA HACTO'trIII'T OTqET I'NCBAT IIHAHKAItrI}I 34 BOKHH NPE{CTO'trIH

lr pa3BoftHa aeiHocr rrpe3 2016r.

roAI,rHa llpeAnpHtTlieTo He e Ir3BbpIuBaIO HayTIHOI'l3CIeAOBaTencKa rt

aKquu.

flpee ro.qr.rHa npeanpn{rl,IeTo He e I,I3BbpIlBano cAeJnc.r crc co6cTDerut aKIItr I n KBM

Hg NDI.ITEXABA TAKT,IBA.OTqCTIIATA
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9.nenonere cbBeTa Ha,[upeKTopnTe ca:

Er4K 131570451

Tones

ooA, EUK 131416147

xa,{pyxeuaoro e'AIZoOH' oOA, EI4K 131416147, npeAcraBruBano or

Bb3Farpat(Aetrtrs oT ruleHoBeTe Ha clBeTa Ha A4peI opl{Te '

||a cbBera Ha a[peKTopure ue ca uplgo6raaru, npurexara:m ralr'ma

Kpacronpa

He ca

Ilper 2016r.
rrpexB6plljlnlI

IpyxecrBoro.
aKqr.M, o6nmawlu ttlwru ttpata ,4a npIa.4o6roar aKt\rrv tt o6rgraIJrut sa



oJ rlnef,oBere f,a cbBera, Kof,To !3Jtn3ar f,3Bf,E o6f,qafitrara
nnf, cbqecrBeEo ce orKJroExBar or trasapsf,Te ycrroBf,l.

9KJlrOqBaHE TAKnBa AOrOBOpn.

sa cbBera D TbproBclcE ApyxecrBa Klm f,eorpasuqef,o
trpf,TexaBatrero na troBeqe or 25 f,a cro or xatrETojra ua .qpyro

u JF|ACTf,eTO f,M B ytrpaBJreEf,ero f,a apyrf, Apy](esrBa f,nf,

rrpoKJ4ptrcTf,, ytrpaEtrTeln f,rf, t reEoBe Ea cbBertr.

or Kpacm,rfipa Arrelora, e qJreH Ha cbBera Ha Arlpercmplrre I,I
na ,,Porpuefumn Csl qos" A.{, Kpacntupa Arrerosa m cso.[

oo,
, B e

Telr lr npeacr,tBJrrBarrl u ua cJlearlne Ap)DKecrBa: Brmepn:sn flpontpnao
n Mapr OO.{.

co6cmerum fi npeActaBJrtBalq Ha ApyxeorBara Afi nponrpruc
EOOA nporngmc EOO.{.

4onf,Tf,Ica ttp€3 CITeABaqATA nOAf,Ea

flper 20 He ce qraH[par crul@TBeH]r npoMeHH B cTorlaHoKara rIoJll{Tl'I(4.
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