
PElliEHIUI HA E,IJ;HO.JIHqHIUI 
COECTBEHHK HA KAIIHTAJIA HA 

,,,IJ;'bH,IJ;H IIPElli'bC METAJIC 
KPYMOBrPA,l];" EA)]; 

,ll;Hec, 7 ,n;eKeMBpH 2016 r., ,Il;bH)],H 

Ilpenn.c (Kpysronrpan) E.B., 3aKpHTO 
,n;ppKeCTBO C orpaaa-rena OTroBOpHOCT, 
cssnaneno H csmecraysamo cnopen 
3aKOHI:ITe Ha XonaH,IJ;H5I, CbC cenaname H 
anpec Ha yrrpasnenae: Xepnxepfieprner 
238, Jlyna ApeHA, 1101 CM Aacrepnan, 
Xonanzraa, peracrpnpaao B Tr.proncxara 
xaxapa B Axrcrepnaa non NQ 34193151 
(no-ztorry HapH1IaHO ,,E)],HO.JillqHHHT 
co6CTBeHHK"), 

neircrnamo B Ka'IeCTBOTO CH Ha e,n;HOnH'IeH 
co6cTBeHHK Ha ,,,IJ;'bll,lJ;H IIPElli'bC 
METAJIC KPYMOBrPA,l];" EA,IJ;, 
e,n;HOnH'IHO aKIJ;IIOHepHO ,n;py)KeCTBO, 
y-rpeneno H cr.mecraynanto csrnacno 
3aKOHO,IJ;aTenCTBOTO Ha Perry6nHKa 
E1,nrapH5I, cr.c cenamrme H anpec Ha 
yrrpasneaae yn, ,,XpIIcTo EoTeB" 1, 
Kpyuonrpan 6900, ofinacr K1,p,n;)KanI:1, 
E1,nrapI:15I, BIIHCaHO B ThprOBCKI:151 peracrsp 
npa AreHD;I:151 no BIIHCBaHI:I5ITa c EHK 
122054432 (rro-,n;ony HapHIIaHo 
,,,lJ;py~eCTBOTO "), 

RESOLUTIONS OF THE SOLE 
OWNER OF THE SHARE CAPITAL OF 

DUNDEE PRECIOUS METALS 
KRUMOVGRAD EAD 

On this 7th day of December 2016 Dundee 
Precious (Krumovgrad) B.V., a private 
limited liability company, organized and 
existing under the laws of the Netherlands, 
having its seat and registered address at 
Herikerbergweg 238, Luna ArenA, 1101 
CM Amsterdam, The Netherlands, 
registered at the Chamber of Commerce of 
Amsterdam under company's file No 
34193151 (hereinafter referred to as the 
"Sole Shareholder"), 

acting as the Sole Shareholder of the share 
capital of DUNDEE PRECIOUS 
METALS KRUMOVGRAD EAD, a sole 
ownership joint stock company, 
incorporated and existing under the laws of 
the Republic of Bulgaria, with a registered 
seat and management address at 1, Hristo 
Botev Street, Krumovgrad 6900, District of 
Kardzhali, Bulgaria, registered in the 
company register with the Registry Agency 
under Uniform ID Code 122054432 
(hereinafter referred to as the "Company"), 

-rpes CBOI:ITe ,n;HpeKTOpH II 3aKOHHII through its directors 
npezrcrasarena: representatives: 

1. Tva Pofiepr Jin BaH Xe)],e.JI, rpaactamra 
Ha Kpancrso XonaH,IJ;I15I, pozten Ha 9 
MaH.1969 r. B Yrpexr, Kpancrso 
XonaH,IJ;I15I; 

and legal 

1. Mr. Robert Jan van Hedel, citizen of 
the Kingdom of the Netherlands, born on 
9 May 1969 in Utrecht, the Kingdom of 
the Netherlands; 

2. r-H IlaTpHK A.JI6epT JlnM, rpaacaaaan 2. Mr. Patrick Albert Lim, citizen of 
Ha Kanazra, pozrea Ha 26 MapT 1964 r. Canada, born on 26 March 1964 m 
BbB BaHKYBnp, Kanana; Vancouver, Canada; 

Ha OCHOBaHHe 'In. 203, 'In. 219, an. 2, 'In. 
232a OT Tr.proncxna 3aKOH II nnen 3.1 II 3.2 
OT y CTaBa Ha ,lJ;py)KeCTBOTO, 

K'b,IJ;ETO: 

on the basis of Article 203, Article 219, para 
2, Article 232a of the Commerce Act and 
Articles 3.1 and 3.2 of the Company's 
Statute, 

WHEREAS: 

1. ,D;py)KeCTBOTO IIMa nenoxpara saryoa sa 1. The Company has accumulated 



2015 r. B pasxrep Ha 5 790 000 (ner 
MIIJUIOHa ce.n;eMCTOTHH Ii ztenernecer 
XIIJUI.IJ:H rrena) nesa; 

2. ~py)KeCTBOTO HMa Heo6XO.IJ:HMOCT OT 
o6opOTHH cpencrsa sa .n;eiiHOCTTa CH; 

B3E CJIE,IJ:HMTE PEIDEHIDI: 

1. E;::i;HoBpeMeHHO 
HaMaJUIBaHe Ha KaIIHTaJia 

l .1.Pa3Mep Ha HaMamrnaHeTo Ha Karmrnna. 
E.n;HOJIHqHHXT Co6CTBeHHK o.n;o6pxBa 
HaMaJIXBaHe Ha KaITHTaJia Ha 
~py)KeCTBOTO C'hC cyxrara OT 5 790 000 
rresa OT 8 150 000 nesa Ha 2 360 000 
nesa. 

1.2.Ha~irn, no KOHTO me ce H3Bnprrm 
HaMaJIXBaHeTO Ha KaITHTaJia. 
E.IJ:HOJIHqHHXT coficrseaax 
HaMaJIXBaHeTO Ha KaITHTaJia rrpea 
HaMaJIXBaHe Ha HOMHHaJIHaTa CTOHHOCT 
Ha aKQHHTe OT 815 JIB. Ha 236 JIB. Ha 
aKQHX. 

1.3 .lien Ha HaMaJIXBaHeTO Ha KaIIHTaJia. 
Haraanaaaaero Ha xarraran ce H3Bnprrrna 
C QeJI IIOKpHBaHe Ha narpynaaa saryoa 
sa 2015 r, B pasxep Ha 5 790 000 (ner 
MIIJIHOHa ce.n;eMCTOTHH Ii zreeernecer 
XHAA.IJ:H) nesa. 

1.4.Pa3Mep Ha KaIIHTaJia 
Ha KaIIHTaJia. 

cne.u 
Cnen HaMaJIXBaHeTO 

nauanxsaaero pasvepr.r Ha xamrrana 
B'h3JIH3a Ha 2 360 000 rresa, pasnenen Ha 
10 000 IlOHMeHHH, o6HKHOBeHH, 
HaJIHqHH aKQHH C rrpaso Ha rrtac, BCXKa 
c HOMHHaJIHa CTOHHOCT OT 236 nena 
BCXKa. 

l.5.Pa3Mep Ha yBeJIHqaBaHeTO Ha KaITHTaJia 
E.n;HOJIHqHHXT Co6CTBeHHK o.n;o6pxBa 
ynenasanane Ha KaIIHTaJia Ha 
~py)KeCTBOTO C'hC cyuara OT 14 500 000 
JIB. OT 2 360 000 JIB. Ha 16 860 000 JIB. 
qpe3 yne.ra-ranaae Ha HOMHHaJIHaTa 

uncovered losses for 2015 in the amount 
of BGN 5,790,000 (five million seven 
hundred and ninety thousand Bulgarian 
Levs); 

2. The Company needs cash for its 
operations; 

RESOLVED AS FOLLOWS: 

11 1. Simultaneous capital increase and 
capital decrease 

1.1. Amount of the capital decrease. The 
Sole Shareholder resolves to 
decrease the share capital of the 
Company by the amount of BGN 
5,790,000 from BGN 8,150,000 to 
BGN 2,360,000. 

1.2.Manner of the capital decrease. The 
Sole Shareholder approves the 
capital decrease by decrease of the 
nominal value of the shares from 
BGN 815 to BGN 236 per share. 

1.3.Purpose of the capital decrease. The 
purpose of the capital decrease is 
covering of accumulated losses for 
2015 to the amount of BGN 
5,790,000 (five million seven 
hundred and ninety thousand 
Bulgarian Levs). 

1.4.Amount of the share capital after the 
capital decrease. After the decrease 
the amount of the capital amounts to 
BGN 2,360,000 divided into 
registered 10,000 ordinary voting 
shares with a nominal value of BGN 
236 each. 

1.5.Capital increase amount The Sole 
Shareholder approves the increase of 
the share capital of the Company 
with the amount of BGN 14,500,000 
from BGN 2,360,000 to BGN 
16,860,000 by increase of the 
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CTOMHOCT Ha aKil;IHITe c 1 450 JIB. OT 236 
JIB. Ha 1 686 JIB. Ha aKQIUI. 

1.6.BHocKa cpemy yBemr-.::raBaHeTO Ha 
KaIHITaJia. Kanaranr.r Ha ,[(py)KeCTBOTO 
ce yaemrraaa npes napnsaa BHOCKa OT 
E,n;HOJIMl:JHIUI co6CTBeHHK, K05ITO me 
IIOKpHe pa3Mepa Ha HOMHHaJIHaTa 
CTOMHOCT Ha yBeJIH-.::raBaHeTO Ha 
KaIIHTaJia OT 14 500 000 JIB. 

1. 7 .I1paBHO OCHOBaHHe. ,[(eMCTBHeTO Ha 
HaMaJI5IBaHeTO Ha KaIIHTaJia Cl,C CJMaTa 
OT 5 790 000 nesa e IIO,Il; ycJIOBHe OT 
,n;eMCTBHeTO Ha yBeJIH-.::raBaHeTO Ha 
KaIIHTaJia Cl>C CJMaTa OT 14 500 000 
rresa, xaro zraere ce oc1,m;ecTB5IBaT 
emrospexemro. IIpaBHOTO OCHOBaHHe 
sa e,n;HOBpeMeHHOTO ynerra-raaaae H 
HaMaJI5IBaHe Ha KaIIHTaJia Ha 
,[(py)KeCTBOTO e ycTaHOBeHO B l:JJI. 203 
OT T1,proBCKH5I 3aKOH. 

1.8.Pa3Mep Ha KaIIHTaJia 
ep;HoBpeMeHHOTO yseJIH-.::raBaHe H 
HaMaJI5IBaHe Ha KaIIHTaJia. Pasaepsr Ha 
KaIIHTaJia cnezt e,n;HOBpeMeHHOTO 
yaemrranane M HaMaJI5IBaHe Ha 
KaIIHTaJia B1>3JIM3a Ha 16 860 000 JIB., 
pasztenen Ha 10 000 IIOHMeHHM, 
o6HKHOBeHM, HaJIHl:JHH aKIJ;HH c npaso 
Ha rnac, BC51Ka C HOMHHaJIHa CTOMHOCT 
OT 1 686 nesa BC51Ka; 

2. IlpOMHHa Ha axruronepana crpoeac 
Ha xamrrana. 

E,n;HOJIHl:JHH5IT Co6CTBeHMK o;n:o6p51Ba 
rrpOM5IHa B aKIJ;MOHepHM5I CTpOe)K Ha 
KaIIMTaJia, H3pa351Bam;a ce B rrpOM5IHa Ha 
6po5I n HOMMHaJIHaTa CTOMHOCT Ha 
aKIJ;MHTe -rpes o6e3CHJIBaHe M 3aM5IHa Ha 
BCMl:JKM ,n;oceraIIIHM 10 000 IIOMMeHHM, 
o6MKH0BeHM, HaJIMl:JHM aKIJ;HM C rrpaBO 
Ha rnac, BC51Ka C HOMMHaJIHa CTOMHOCT 
OT 1 686 rrena, c nonepa OT I no 10 000 
C HOB0M3,IJ;a,n;eHH 16 860 000 IIOMMeHHM, 
o6HKH0BeHH, HaJIMl:JHM aKIJ;MM C rrpano 
Ha rnac, BC51Ka C HOMHHaJIHa CTOMHOCT 
OT 1 ( eztaa) rres, c noxepa OT 10 001 no 

cJiep; 

nominal value of the shares with 
BON 1,450 from BON 236 to BON 
1,686. 

1.6.Coverage of the capital increase. The 
capital shall be increased by 
monetary contribution by the Sole 
Shareholder ch shall cover the 
nominal value of the capital increase 
of BON 14 500 000. 

1.7.Legal ground. The effect of the 
capital decrease with the amount of 
BON 5,790,000 shall be conditional 
on the effect of the capital increase 
with the amount of BON 14,500,000, 
and the capital decrease and increase 
are effected simultaneously. The 
legal ground for simultaneous capital 
decrease and capital increase of the 
Company is provided in Art. 203 of 
the Commercial Act. 

1.8.Amount of the share capital after the 
simultaneous capital decrease and 
increase. The amount of the share 
capital after the simultaneous capital 
decrease and increase shall be BON 
16,860,000, divided into 10,000 
registered ordinary voting shares 
with a nominal value of BON 1,686 
each. 

2. Change of the shareholding structure 
of the capital. 

The Sole Shareholder approves change 
of the shareholding structure of the 
capital representing a change of the 
number and nominal value of the shares 
to be effected by cancellation and 
exchange of all currently existing 10,000 
registered ordinary voting shares with a 
nominal value of BON 1,686 each, with 
numbers from 1 to 10,000 and issuance 
of new 16,860,000 registered ordinary 
voting shares with a nominal value of 
BON 1 (one Bulgarian Lev) each, with 
numbers from 10,001 to 16,870,000. 
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16 870 000. 

3. 06e3CHJIBaHe Ha BpeMeHHO 
YAOCTOBepeHHe. BpeMeHHO 
Yzrocronepemre N2 11 OT 15.01.2016 r. 
sa 10 000 IIOHMeHHH, o6HKHOBeHH, 
HMH-cJHH aKQHH C npaao Ha rrrac, BC5£Ka 
c HOMHHanHa CTOHHOCT OT 815 nesa, rue 
fo,.n:e o6e3CHJieHo. 

4. H3AaBaHe Ha HOBO BpeMeHHO 
YAOCTOBepeHHe. Cnen BIIHCBaHe Ha 
Cl:,OTBeTHHTe npojaeaa B KaIIHTana H 
aKQHOHepHH5l CTpOe)K Ha KaIIHTana Ha 
~py)KeCTBOTO CorJiaCHO Te3H penrenaa 
B T1:,proBCKH5£ perHCTop E.I(HOJIH-cJHH5lT 
co6CTBeHHK rue npareacaaa BCH-cJKH 
16 860 000 IIOHMeHHH, o6HKHOBeHH, 
HanH-cJHH aKQHH C npaso Ha rnac, BC5£Ka 
c HOMHHanHa CTOHHOCT OT 1 nen. 
BcH-cJKH aKQHH Ha ~py)KeCTBOTO, 
nparezranaaa OT E.I(HOJIH-cJHH5£ 
Co6cTBeHHK, me 61:,.n:aT aaxopnopnpann 
B HOBO BpeMeHHO Y.D:OCTOBepeHHe sa 
16 860 000 IIOHMeHHH, o6HKHOBeHH, 
HanH-cJHH aKQHH C npano Ha rnac, BC5£Ka 
c HOMHHanHa CTOHHOCT OT 1 nes, KOeTO 
m:e 61:,.n:e H3.I(a.I(eHO CJie.I( BIIHCBaHe Ha 
Cl:,OTBeTHHTe npoxreaa B KaIIHTana H 
aKQHHTe Ha ~py)KeCTBOTO CbrJiaCHO 
Te3H pemeaaa B T1:,proBCKH5£ perncrsp. 

5. H3MeHeHHe Ha y CTaBa. E.I(HOJIH-cJHH5£T 
Co6cTBeHHK oztofipana CJie.I(HHTe 
H3MeHeHH5[ Hay CTaBa Ha ~py)KeCTBOTO: 

qJI. 9 .1. OT Y CTaBa Ha ~py)KeCTBOTO ce 
H3MeH5£ H rrpH.I(06HBa CJie.I(HaTa peztaxuaa: 

.Kanumanum Ha Iipyxcecmeomo e e 
pasuep Ha 16 860 000 (tuecmuaoecem 
MUJZUOHa oceucmomuu u uiecmoecem 
xunnou) neea u e HanbJZHO usnnamen 
Kanumanum e pasoeneu Ha 16 860 000 
(tuecmuaoecem MUJZUOHa oceucmomuu u 
uiecmoecem XUJZROu) nouueuuu, 
o6UKH06eH~ HaJlU~HU aK~UU C npaeo Ha 
2JlaC, 6CRKa C HOMUHaJZHa CmOUHOCm om 1 
(eouu) nee Cueemum MOJtCe oa peiuu oa ce 
U30a0am «ynouu KbM 6C5/,KO epeueuno 
yoocmoeepeuue Oceeu axo He 6bOe 
petueuo Opy20 om Cueema, «ynouume ca sa 

3. Cancellation of shares certificate. 
Temporary Certificate No 11 dated 15 
January 2016 for 10,000 registered 
ordinary voting shares with a nominal 
value of BGN 815 each, shall be 
cancelled. 

4. Issuance of new shares certificate. 
After the registration of the changes in 
the capital and the shareholding structure 
of the capital of the Company with the 
Commercial Register the Sole 
Shareholder shall own all 16,860,000 
registered ordinary voting shares with a 
nominal value of BGN 1 each of the 
capital of the Company. All shares 
issued by the Company and owned by 
the Sole Owner shall be incorporated in 
a new temporary share certificate for 
16,860,000 registered ordinary voting 
shares with a nominal value of BGN 1 
each, which shall be issued after 
registration of the changes in the capital 
and the shares of the Company with the 
Commercial Register. 

5. Amendment of the Statute. The Sole 
Shareholder approves the following 
amendments in the Statute of the 
Company: 

Art. 9.1. of the Statute of the Company shall 
be amended and shall become the following 
wording: 

"The value of the capital of the Company 
shall be BGN 16,860,000 (sixteen million 
eight hundred and sixty thousand Bulgarian 
Levs) which is paid up in full The capital 
shall be divided into 16,860,000 (sixteen 
million eight hundred and sixty thousand) 
registered ordinary voting shares with a 
nominal value of BGN 1 (one Bulgarian 
Lev) each The Board may decide to issue 
coupons for each share certificate Unless if 
otherwise decided by the Board the coupons 
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cpo« om 20 zoouuu Kynouume sa 
oueuoeumu 1-1e uozam oa ce npexespnnm 
omoenuo om axuuume " 

5. B1,3rraraHe 0: yrr1>rrH0MomaBaHe 
E,n;HOJIUCIHH5IT Co6cTBeHHK nssnara H 
YIIbJIHOMOIIJ;aBa BCeKH OT 
lI3IIbJIHHTeJIHHTe .n;rrpeKTOpH Ha 
,l(py)KeCTBOTO Pasapn Arr1>H Xayc rr 
1IJIH5I EopHCOB Tr.pxoa, rpaaoianan Ha 
Br.nrapaa, pozrea Ha 20.11.1967 r., EfH 
6711207260, CbC caMOCT05ITeJIHO npaso 
BCeKH ennn OT TIDC na rrpennpaene 
BCUCIKH aeoexozrassa .n;eiiCTBH5I sa 
H3IIbJIHeHrre Ha HaCT05IIIJ;HTe pemeaaa 
Ha E,n;HOJIHqHH5I Co6CTBeHHK B 
CbOTBeTCTBHe C rrpHJIO)KHMOTO 
3aKOHO)];aTeJICTB0, BKJII0q0:TeJIHO C 
rrpaBOTO .n;a HarrpaBH BCHqKH 
Heo6xo,n;HMH YBe)];OMJieHH5I, nonanamra, 
peracrpanna H ztp, non., H3HCKBaHH OT 
61,JirapCKOTO 3aKOHO,n;aTeJICTB0 rrpe.n; 
BcrrqKH KOMIIeTeHTHH opraHH B 
Perry6JIHKa 131>JirapH5I, BKJIJoqrrTeJIHO HO 
He caxro T1,pr0BCKH5I peracrsp KbM 
AreHU:H5ITa no BIIHCBaHH51Ta. 

shall be for a period of 20 years The 
dividend coupons cannot be transferred 
separately from the shares." 

5. Authorization. The Sole Owner 
authorizes and instructs each of the 
executive members of the Board of 
Directors of the Company Richard Allan 
Howes and Iliya Borisov Garkov, citizen 
of Bulgaria, born on 20.11.1967, Unified 
Civil Number 671120726, with the sole 
rights each one of them to undertake and 
perform all necessary actions for 
performance of the present resolutions of 
the Sole Owner in accordance with the 
applicable legislation, including with the 
right to make all necessary notifications, 
filings, submissions, registrations, etc., 
required by the Bulgarian legislation in 
front of all relevant competent 
authorities in the Republic of Bulgaria, 
including but not limited the 
Commercial Register to the Registry 
Agency. 

3A H OT HMETO HA ,ll;bH,ll;H IlPEIIlbC (KPYMOBrP A,11;) li.B.: / 

FOR AND ON BEHALF OF DUNDEE PRECIOUS (KRUMOVGRAD) B.V.: 

Ilarpnx AJI6epT flrrM / Patrick Albert Lim 
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