PEINEHYA HA ETHOJINYHUA
COBCTBEHHUK HA KAIIMTAJIA HA

» A BHAU IIPEIN'BC METAJIC
KPYMOBI'PAL” EAJL
Huec, 7 pexemBpu 2016 r1., IpEgm

Hpembe (Kpymosrpax) b.B., 3axpuro
IPYy’KECTBO C OTpaHWYECHA OTTOBOPHOCT,
CB3IAaACHO M  CBHINECTBYBAIO  CIOPEN
3aKOHUTE Ha XOJaHIUS, CHC CEeNATMINEG H
ajgpec Ha ympasleHHe: XepukepOepraer
238, Jlyna ApenA, 1101 CM Awmcrepam,
XonaHausi, perucTpupano B Tohprosckara
kamapa B Awmctepgam moj Ne 34193151
(mo-poity ~ HapwyaHo  ,,ENHOJHYHHST
co0CTBEeHHK),

JIeHCTBAI0 B KAYECTBOTO CH HA €THOJIMYUCH
cobcreenwk Ha LJdBHAW IIPEINDHC
METAJIC KPYMOBIPAZL” EAI,
€IHONMYHO  aKIMOHEPHO  JIPYKECTBO,
YUpeAeHO U CBINECTBYBAMO CHIJIACHO
3aKOHOJIATEJICTBOTO Ha Perybmmka
bearapus, cbc cemanMme W aapec Ha
yIpaBleHue yi. ,Xpucro bores”* 1,
Kpymosrpag 6900, ob6mact Kwepmxanm,
Brarapus, BIMCaHO B THPTOBCKHS PETHCTHP
npu AreHnus mo BrnucBaHuara ¢ EUK

122054432 (mo-mosty Hapu4yaHo
» A PYKECTBOTO”),
ype3 CBOUTE JUPEKTOPH W  3aKOHHH
MIPEICTaBHUTEIIH:

1. I'-n Pobept SIu Ban XeneJ, rpaxaanun
Ha KpanctBo Xomanmus, pozaeH Ha 9
Maiil969 r. B Vrpexrt, KpauctBo
XOanmus,

2. I'-n Ilatpuxk Anbept Jlum, rpaxmanuH
na Kananma, pomen Ha 26 mapr 1964 r.
BbB Bankyssp, Kanana;

Ha ocHoBaume wi. 203, un. 219, an. 2, 4.
232a ot TpproBckus 3akoH 1 wieH 3.1 u 3.2
ot Ycrasa Ha [pyxecTBOTO,

KBIETO:

1. Jlpy>xecTBOTO MMa HEMOKpHUTA 3aryda 3a

RESOLUTIONS OF THE SOLE
OWNER OF THE SHARE CAPITAL OF
DUNDEE PRECIOUS METALS
KRUMOVGRAD EAD

On this 7% day of December 2016 Dundee
Precious (Krumovgrad) B.V., a private
limited liability company, organized and
existing under the laws of the Netherlands,
having its seat and registered address at
Herikerbergweg 238, Luna ArenA, 1101
CM  Amsterdam, The  Netherlands,
registered at the Chamber of Commerce of
Amsterdam under company’s file No
34193151 (hereinafter referred to as the
“Sole Shareholder™),

acting as the Sole Shareholder of the share
capital. of DUNDEE PRECIOUS
METALS KRUMOVGRAD EAD, a sole
ownership joint stock company,
incorporated and existing under the laws of
the Republic of Bulgaria, with a registered
seat and management address at 1, Hristo
Botev Street, Krumovgrad 6900, District of
Kardzhali, Bulgaria, registered in the
company register with the Registry Agency
under Uniform ID Code 122054432
(hereinafter referred to as the “Company”),

through  its
representatives:

directors and  legal

1. Mr. Robert Jan van Hedel, citizen of
the Kingdom of the Netherlands, born on
9 May 1969 in Utrecht, the Kingdom of
the Netherlands;

2. Mr. Patrick Albert Lim, citizen of
Canada, born on 26 March 1964 in
Vancouver, Canada;

on the basis of Article 203, Article 219, para
2, Article 232a of the Commerce Act and
Articles 3.1 and 3.2 of the Company’s
Statute,

WHEREAS:

1. The Company has accumulated



2015 r. B pasmep Ha 5 790 000 (mer
MIJIHOHA CENEMCTOTHH K JE€BETIECET
XUILIAY JIeBa) JIeBa;

2. IlpyxecTBOTO ¥Ma HEOOXOIMMOCT OT
00OpOTHH CPEJICTBA 3a JACHHOCTTA CH;

B3E CJIEJHUTE PEIIEHUA:

1. EpmoBpevenno  yBeJHuaBaHe U
HaMAJISIBaHe HA KamuTaIa

1.1.PasMep Ha HamansgBaHETO HA KalUTajA.
Ennomuuamusar CoOcTBeHUK 000psBa
HaMalsIBaHe HA  KamuTaja  Ha
HpyxectBoTO cbe cymata ot 5 790 000
nera ot 8 150 000 nema ma 2 360 000
JIEBa.

1.2.Haumy, mo KOHTO IMe ce M3BLPIIHU
HaMaJISIBAHETO Ha KanouTana.
Ennonmuunusar coOcTBeHWK  0m00psiBa
HaMaIsSBaHETO Ha  KamuTaja  9pes
HaMaJIsIBaHe Ha HOMMHAJIHATA CTOMHOCT
Ha axiuuTe oT 815 1B. Ha 236 1B. Ha
aKIus.

1.3.1len Ha HamaNIBaHETO Ha KalATAJIA.
HamansBaneTo Ha KanuTan ce H3BHPIIBA
C IEJ MIOKpUBaHe Ha HATpyIaHW 3aryou
3a 2015 r. B pazmep Ha 5 790 000 (met
MUJIHOHA CEAEMCTOTHH M JIEBETNIECET
XUIISIN ) JIeBa.

1.4.Pazmep Ha KaluTaia cuen
HaMaagBaHeTo Ha  Kamurajga. Cren
HAMAaSBaHETO pa3MephT Ha KallhTajia
BB31u3a Ha 2 360 000 nepa, pa3neincH Ha
10 000 MOWMECHHH, OOHMKHOBEHH,
HaJIM9HM aKIMH C [IPaBO Ha IJIac, BCsIKa
C HOMHHAQJHA CTOMHOCT OT 236 meBa
BCSIKA.

1.5.Pasmep ma yBenHMuUaBaHeTO HA KAOWTAJA

2.

uncovered losses for 2015 in the amount
of BGN 5,790,000 (five million seven
hundred and ninety thousand Bulgarian
Levs);

The Company needs cash for its
operations;

RESOLVED AS FOLLOWS:

1. Simultaneous capital increase and

capital decrease

1.1. Amount of the capital decrease. The
Sole  Shareholder resolves to
decrease the share capital of the
Company by the amount of BGN
5,790,000 from BGN 8,150,000 to
BGN 2,360,000.

1.2 Manner of the capital decrease. The
Sole Shareholder approves the
capital decrease by decrease of the
nominal value of the shares from
BGN 815 to BGN 236 per share.

1.3.Purpose of the capital decrease. The
purpose of the capital decrease is
covering of accumulated losses for
2015 to the amount of BGN
5,790,000 (five million seven
hundred and ninety thousand
Bulgarian Levs).

1.4.Amount of the share capital after the
capital decrease. After the decrease
the amount of the capital amounts to
BGN 2,360,000 divided into
registered 10,000 ordinary voting
shares with a nominal value of BGN
236 each.

1.5.Capital increase amount The Sole

Enmommammust  CoOcTBeHUK on00psiBa
YBEIMYaBAHE HAa  Kalourajza ~— Ha
IpyxectBoTO cBC cyMaTa ot 14 500 000

nB. oT 2 360 000 as. Ha 16 860 000 mB.
Yype3 yBeNHYaBaHE Ha HOMMHAJHATA

Shareholder approves the increase of
the share capital of the Company
with the amount of BGN 14,500,000
from BGN 2,360,000 to BGN
16,860,000 by increase of the



1.8.Pasmep Ha

croinoct Ha akmuure ¢ 1 450 aB. ot 236
nB. Ha 1 686 nB. Ha axmus,

1.6.BHocka cpeiny  vBeJIWYaBaHETO HA

nominal value of the shares with
BGN 1,450 from BGN 236 to BGN
1,686.

1.6.Coverage of the capital increase. The

kanurana. KamuransT Ha J[pyxkecTBOTO
Ce yBEJIMYaBa 4Upe3 MapuiHa BHOCKA OT
EnHonvunus COOCTBEHHK, KOATO IIE
[IOKpHe pa3Mepa Ha HOMEHAIHATA
CTOMHOCT Ha  YBEJIMYaBaHETO Ha
kanrana oT 14 500 000 ns.

1.7.1lpaBHo ocHoBanme. JlelicTBHeTO Ha

HaMaJIiBaHETO Ha KaluTala ChC cyMaTa
or 5 790 000 nema e mopa ycioBHE OT
NeWCTBHETO Ha YBEIHYABAaHETO Ha
KanuTaja cbec cymara ot 14 500 000
JeBa, KaTo [IBETE Ce OCBINECTBIBAT
enHOBpeMeHHO. [IpaBHOTO OCHOBamHUE
3a €IHOBPEMEHHOTO YBCIHMYABaHE M
HaMaJIsIBaHe HA  KamuTajla  Ha
JpyxectBoTo € ycranoBeHO B wi. 203
oT ThproBeKus 3aKoH.

KaIruTajia cien
€IHOBPEMEHHOTO VBEIMYaBaHE U
HaMajsBaHe Ha KamuTana. PasMepsT Ha
KammuTana cien €THOBPEMEHHOTO
yBeIMUYaBaHe W  HaMasiBaHe  Ha
KanuTana Bp3nmu3a Ha 16 860 000 is.,
pasgener  Ha 10000 mowmMeHHH,
OOMKHOBEHH, HAJIWYHH AKIHH C IIPaBO
Ha I7Iac, BCIKA ¢ HOMHMHAJIHA CTOMHOCT
or 1 686 neBa Bcaka,

IlpoMsiHA Ha aKIUOHEPHHSA CTPOEK
HA KaluTaxa.

Ennomaunnar CoOcTBeHUK 0moOpsiBa
IPOMSHA B aKIUOHEPHHUS CTPOCIK Ha
KallTana, u3pas3ssaiia ce B IpoMsHa Ha
Oposs ¥ HOMHHAJIHATA CTOHMHOCT HAa
aKIuTe ype3 00e3CHIBaHe ¥ 3aMsIHA Ha
Bewuku goceramuau 10 000 moummenHH,
OOMKHOBEHN, HAIWYHU aKMUW C IpaBo
Ha I71ac, BCIKA C HOMHHAIHA CTOMHOCT
or 1 686 nesa, ¢ Homepa ot 1 mo 10 000
¢ mopom3nanenn 16 860 000 mouMmenHH,
OOMKHOBEHU, HAIWYHH aKIHU C TMPaBO
Ha TJIac, BCAKA ¢ HOMHHAIHA CTOHMHOCT
ot 1 (emun) nes, ¢ Homepa ot 10 001 go

capital shall be increased by
monetary contribution by the Sole
Shareholder ch shall cover the
nominal value of the capital increase
of BGN 14 500 000.

1.7.Legal ground. The effect of the
capital decrease with the amount of
BGN 5,790,000 shall be conditional
on the effect of the capital increase
with the amount of BGN 14,500,000,
and the capital decrease and increase
are effected simultaneously. The
legal ground for simultaneous capital
decrease and capital increase of the
Company is provided in Art. 203 of
the Commercial Act.

1.8.Amount of the share capital after the
simultaneous capital decrease and
increase. The amount of the share
capital after the simultaneous capital
decrease and increase shall be BGN
16,860,000, divided into 10,000
registered ordinary voting shares
with a nominal value of BGN 1,686
each.

Change of the shareholding structure
f the capital.

The Sole Shareholder approves change
of the shareholding structure of the
capital representing a change of the
number and nominal value of the shares
to be effected by cancellation and
exchange of all currently existing 10,000
registered ordinary voting shares with a
nominal value of BGN 1,686 each, with
numbers from 1 to 10,000 and issuance
of new 16,860,000 registered ordinary
voting shares with a nominal value of
BGN 1 (one Bulgarian Lev) each, with
numbers from 10,001 to 16,870,000.



16 870 000.

3. O6e3cniBane Ha BPEMCHHO
YAOCTOBEPEHHE. Bpemenno
Yrnocroeepenue Ne 11 ot 15.01.2016 r.
3a 10 000 momMmeHHH, OOHMKHOBEHH,
HAJIMYHA aKIMM ¢ MPaBO Ha IJIac, BCAKA
C HOMHHAJIHA cToitHocT oT 815 JeBa, 11

On1e 00e3CHIIEHO.

4. HzpaBanme Ha  HOBO  BPEMEHHO
yaocrosepenme. Cienl BOHCBaHE Ha
CBHOTBETHUTE NPOMEHH B KaIHTaja H
aKIMOHEPHHUS CTPOEK Ha KaruTaja Ha
JIpy>eCTBOTO CBIVIACHO TE3W penIeHHs
B Teprosckust peructbp EnHomudHuAT
COOCTBCHHMK IIMEe IPUTEKAaBa BCHUKH
16 860 000 mowmMeHHH, OOHKHOBEHH,
HaJIMYHU aKU¥ ¢ TIpaBo Ha TJIac, BCAKA
C HOMHHaNHA CTOMHOCT oOT 1 JIeB.
Bewukn  akmmm  Ha  JIpykecTBOTO,
TIPUTEIKABAHU oT Ensomauaus
Cob6cTBeHuK, e ObAaT HHKOPIIOPHPAHT
B HOBO BPEMEHHO YJIOCTOBEPEHHE 3a
16 860 000 mnowmMeHHM, OOHKHOBEHH,
HaJIMYHY aKUUH ¢ IPaBO HA TJac, BCAKA
C HOMHH&JIHA CTOMHOCT OT 1 JieB, KOeTo
me ObAe M3HAJCHO Cliell BIMCBAaHE HA
CHOTBETHHUTE NPOMEHM B KalWTaia H
akuure Ha JIpyXecTBOTO CBIJIACHO
TE3H PEIIECHUS B TBPrOBCKUS PETHCTHP.

5. HM3menenme Ha YcraBa. BaHomwurust
CoOcTBEHHK oJ100psiBa CIIETHUTE
M3MEHEHM Ha Y cTaBa Ha J[pykecTBOTO:

Yn. 9.1. or YcraBa Ha JlpykecTBOTO Cce
M3MEHs U IpH00rBa ClleiHATa PeIaKIIHs:

SKanumanem na  [pyocecmeomo e 6
pasmep Ha 16 860 000 (wecmnadecem
MUNUOHA — OCEMCMOMUH U ulecmoecem
XUisA0u) Jeea U e HANBIHO UNIAMEH
Kanumanvm e pasoenen na 16 860 000
(wecmnadecem MUNUOHA OCEMCHOMUN U
utecmoecem XUnsaou) NOUMEHHU,
0OUKHOBEHUY, HANUYHU OKYUU C NpPAdo Ha
anac, 6caKa ¢ HOMUHANHA cmotiHocm om 1
(eoun) nee Cweemvm modice 0a pewiu Oa ce
uzoaoam KynoHu KvM BCAKO GDEMEHHO
yoocmoeepenue  (Oceen axo wne 6woe
peweno opyzo om Cveema, Kynonume ca 3a

3. Cancellation of shares certificate.
Temporary Certificate No 11 dated 15
January 2016 for 10,000 registered
ordinary voting shares with a nominal
value of BGN 815 each, shall be
cancelled.

4. Issuance of new shares -certificate.
After the registration of the changes in
the capital and the shareholding structure
of the capital of the Company with the
Commercial ~ Register the  Sole
Shareholder shall own all 16,860,000
registered ordinary voting shares with a
nominal value of BGN 1 each of the
capital of the Company. All shares
issued by the Company and owned by
the Sole Owner shall be incorporated in
a new temporary share certificate for
16,860,000 registered ordinary voting
shares with a nominal value of BGN 1
each, which shall be issued after
registration of the changes in the capital
and the shares of the Company with the
Commercial Register.

5. Amendment of the Statute. The Sole
Shareholder approves the following
amendments in the Statute of the
Company:

Art. 9.1. of the Statute of the Company shall
be amended and shall become the following
wording:

“The value of the capital of the Company
shall be BGN 16,860,000 (sixteen million
eight hundred and sixty thousand Bulgarian
Levs) which is paid up in full The capital
shall be divided into 16,860,000 (sixteen
million eight hundred and sixty thousand)
registered ordinary voting shares with a
nominal value of BGN 1 (one Bulgarian
Lev) each The Board may decide to issue
coupons for each share certificate Unless if
otherwise decided by the Board the coupons



cpox om 20 e2oounu Kynowume 3a
OusuoeHmu He Mmo2am 0d ce Npexevpism
omoenno om akyuume

shall be for a period of 20 years The
dividend coupons cannot be transferred
separately from the shares.”

5. Authorization. The Sole Owner

5. Bwosnarane " VIBIHOMOIIABAHE
Enmompunuar CoOcTBeHHK BB3JIara H
VITBIHOMOIIIABA BCEKH 0T

W3nbIHUTeHUTE TMPEKTOPH Ha
HpyxecrBoro Puuapn Amsa Xayc u
Nnus bopucoB I'epkoB, IpaxjaHHH Ha
bearapus, ponen va 20.11.1967 r., ETH
6711207260, cvc caMOCTOATENHO TIPaBO
BCEKH €IMH OT TAX Ja WpeanpueMe
BCUYKK HEOOXOaMMH JeHCTBHS 3a
M3IIBIHEHUE HA HACTOAIUTE pPEIICHHS
Ha  Egpommunmst  CoOcTBeHWK B
CHOTBETCTBUE c IPUTOKUMOTO
3aKOHOJATENCTBO,  BKIFOYHATETHO  C
HpPaBOTO Ja  HampaBd BCHUKH
HEOOXOMMY YBEAOMIICHHUS, MOJ[ABAHN,
PETUCTpaIi ¥ Jp. MOJ., M3UCKBAHH OT
OBJITapCcKOTO  3aKOHOJATENCTBO  TIPE
BCHYKM  KOMIIETEHTHH OpraHd B
Peny6muxa Beirapusi, BKITIOYHTEIIHO HO
He caM0 TBHProBCKHS pPETUCTBP KbM
AreHIusTa 10 BOUCBAHHAAITA.

authorizes and instructs each of the
executive members of the Board of
Directors of the Company Richard Allan
Howes and Iliya Borisov Garkov, citizen
of Bulgaria, born on 20.11.1967, Unified
Civil Number 671120726, with the sole
rights each one of them to undertake and
perform all necessary actions for
performance of the present resolutions of
the Sole Owner in accordance with the
applicable legislation, including with the
right to make all necessary notifications,
filings, submissions, registrations, etc.,
required by the Bulgarian legislation in
front of all relevant competent
authorities in the Republic of Bulgaria,
including but not limited the
Commercial Register to the Registry
Agency.

3A 1 OT UMETO HA IbH/IU MPEIIBC (KPYMOBI'PAJ) B.B.: /
FOR AND ON BEHALF OF DUNDEE PRECIOUS (KRUMOVGRAD) B.V.:

0

Pobept An BﬁKXeaen / Robert Jan van Hedel

ITarpux Anbept Jlum / Patrick Albert Lim



PENIEHHS HA EXHOJTIMUHHASA
COBCTBEHHUK HA KATIUTAJIA HA
»IBHIH MIPEII'LC METAJIC
KPYMOBIPAJI” EAJT

Huec, 7 nexemspu 2016 r., Ibuan [Ipemne
(Kpymosrpaa) B.B., 3akputo apyxecrtso ¢
OrpaHH4YeHa OTIOBOPHOCT, CB3JANCHO U
CBINECTBYBALIO CMOpEAd  3aKOHHUTE Ha
Xonanausa, cbc cepanvile M agpec Ha
ynpapienne: XepukepOepreer 238, Jlyna
ApenA, 1101 CM Amcrepnam, Xonanaus,
pericTtpupano B TwbproBckara kamapa B
AmcrepaamM noa Ne 34193151 (nmo-pony
HapH4aHo ,,Exnonnuuuar coberBenuk”),

NeHCTRAO B KAYECTBOTO CH Ha €AHONIHYEH
cobcteenuk Ha L JBHIAU IIPEIIBC
METAJIC KPYMOBIPAL” EA],
€JHOAMYHO  aKUWOHEPHO  [PYMXECTEO,
YYpPEOEHO M  CBIUECTBYBALIO CBIIACHO
3aKOHOJATENCTBOTO Ha Peny6nuka
bbarapusa, cbc cepanuue W agpec Ha
ynpaeieHue yn. ,Xpucro bores” 1,
Kpymosrpan 6900, ofnact Kwpmxanm,
bbarapus, BIMCaHO B TbPrOBCKHS PETHCTHP
npn AreHudsa no BnucBanuata ¢ EHK
122054432 (no-gony HapH4aHo
»APyKecTBOTO),

upe3  CBOMTE
NpeACTABUTENN:

OHPEKTOPH KW 3aKOHHH

1. I'-n PoGept SIn Ban Xeagen, rpaxaavvs
Ha Kpancteo Xonanausa, poaeH Ha 9
Maiil969 r. B Vrpext, Kpancteo
XonaHaua;

2. I-n IlaTtpuxk Andept JInm, rpaxkaaHuH
na Kanana, poneH Ha 26 MapT 1964 r. BbB
Baukyetbp, Kanaza,

Ha ocHOBaHWe una. 203, uwi 219, an. 2, un.
232a ot TbproBckus 3akoH M unel 3.1 u 3.2
oT YcraBa Ha JIpyXecTBoTO,

KBJETO:

RESOLUTIONS OF THE SOLE
OWNER OF THE SHARE CAPITAL OF
DUNDEE PRECIOUS METALS
KRUMOVGRAD EAD

On this 7% day of December 2016 Dundee
Precious (Krumovgrad) B.V., a private
limited liability company, organized and
existing under the laws of the Netherlands,
having its seat and registered address at
Herikerbergweg 238, Luna ArenA, 1101 CM
Amsterdam, The Netherlands, registered at
the Chamber of Commerce of Amsterdam
under company’s file No 34193151
(hereinafter referred to as the “Sole
Shareholder”),

acting as the Sole Shareholder of the share
capital of DUNDEE PRECIOUS METALS
KRUMOVGRAD EAD, a sole ownership
joint stock company, incorporated and
existing under the laws of the Republic of
Bulgaria, with a registered seat and
management address at 1, Hristo Botev
Street, Krumovgrad 6900, District of
Kardzhali, Bulgaria, registered in the
company register with the Registry Agency
under Uniform ID Code 122054432
(hereinafter referred to as the “Company™),

through  its  directors  and

representatives:

legal

1. Mr. Robert Jan van Hedel, citizen of the
Kingdom of the Netherlands, born on 9
May 1969 in Utrecht, the Kingdom of the
Netherlands;

2. Mr. Patrick Albert Lim, citizen of
Canada, born on 26 March 1964 in
Vancouver, Canada;

on the basis of Article 203, Article 219, para
2, Article 232a of the Commerce Act and
Articles 3.1 and 3.2 of the Company’s
Statute,

WHEREAS:



t. HIpyxecTBOTO UMa HeNokpuTa 3aryba 3a
2015 r. B pasmep Ha 5 790 000 (mer
MHJIHOHA CEAEeMCTOTHH M JAeBeTIeceT
XHNIAAH JieBa) Jesa;

2. JlpyxecTBOTO MMa HeoGXoaMMOCT OT
00OpOTHH cpeficTBa 3a ASIHOCTTA CH;

B3E CJEJHUTE PELIEHHA:

1. EqHoBpeMeHHO  yBelWuaBaHe M
HAMAa/IIBAHE HA KaNHTAJIA

1.1.PasMep Ha HaManfBaHETO Ha KanuTana.

Eanonuunuar CobGcreenuk opobpsara
HaMansBaHe Ha Kanurana Ha
JpyxecTBOTO cbe cymara ot 5 790 000
nesa ot 8 150 000 neea Ha 2 360 000
neea.

1.2.Ha4uuH, no KOHTO ille ce& H3BLPLUH
HaMajlABaHEeTo Ha KanWTala.
EnnonnyHuat cobcTBeRHK  onobpsasa
HaManaBaHETO Ha  KanuTana  upes
HaMansABaHE Ha HOMMHANHATA CTOHHOCT
Ha akuuHuTe ot 815 e, Ha 236 nB. Ha
aKIMA.

1.3.1len Ha HaMangBaHETO HA KamMTajaa.
HamanspaHeTo Ha KanuTaJs ce U3BbpLIBA
C UeN NOKPHBAaHE Ha HATpynaHu 3arybu
3a 2015 r. B pasmep Ha 5 790 000 (ner
MUJIMOHA CEAEMCTOTHH W JEBeTAeceT
XHJIAOH) NeBa.

1.4 Pasmep Ha KanuTaja ciej HaMaJsBaHeTo
Ha_ _KanuTaga. Cren HaMmandaBaHero
pasMepbT Ha KanuTana Bb3IM3a Ha
2 360 000 nesa, pasgeneH na 10 000
MOHMEHHH,  OOWKHOBEHH,  HAJNUYHH
aKUMH C [paBO Ha rfac, BcAKa C

HOMHHaAHA CTOHHOCT oT 236 NieBa BCAKA.

1.5.Pasmep Ha yBENWYABAHETO HA KANHTAIA
Ennonuunuatr CoberBenuk  oaobpsea
YBCIHYaBaHe Ha  Kanurtana Ha
Hpy#xecTBoTO CBC cymaTa oT 14 500 000
AB. oT 2 360 000 ns. Ha 16 860 000 is.
ype3 YBEJIIM4ABAHE Ha HOMHHANHATA

l. The Company has accumulated
uncovered losses for 2015 in the amount
of BGN 5,790,000 (five million seven
hundred and ninety thousand Bulgarian
Levs);

2. The Company needs cash for its
operations;
RESOLVED AS FOLLOWS:

1. Simultaneous capital increase and
capital decrease

1.1. Amount of the capital decrease. The
Sole Shareholder resolves to decrease
the share capital of the Company by
the amount of BGN 5,790,000 from
BGN 8,150,000 to BGN 2,360,000.

1.2.Manner of the capital decrease. The
Sole Shareholder approves the capital
decrease by decrease of the nominal
value of the shares from BGN 815 to
BGN 236 per share.

1.3.Purpose of the capital decrease. The
purpose of the capital decrease is
covering of accumulated losses for

2015 to the amount of BGN
5,790,000 (five million seven
hundred and ninety thousand

Bulgarian Levs).

1.4. Amount of the share capital after the
capital decrease. After the decrease
the amount of the capital amounts to
BGN 2,360,000 divided into
registered 10,000 ordinary voting
shares with a nominal value of BGN
236 each.

1.5.Capital increase amount The Sole
Shareholder approves the increase of
the share capital of the Company with
the amount of BGN 14,500,000 from
BGN 2,360,000 to BGN 16,860,000
by increase of the nominal value of




1.8.Pasmep Ha

CTOMHOCT Ha akuuuTe ¢ |1 450 nB. ot 236
ne, Ha | 686 nB. Ha akuus.

1.6.BHOcKa cpellly  YBE/JIMYaBAHETO HA

kanutana. Kanutanst Ha JIpyxecTBOTO
C€ YBENHYaBa Ype3 MapHyHa BHOCKA OT
Eanonnuuus coBGCTBEHMK, KOATO e
MIOKpHE pasMepa Ha HOMHHAHATA
CTOHHOCT Ha  YBe/IMYABAHETO  HA
kanuTana ot 14 500 000 as,

1.7.IlpaBHOo ocHoBaHHe. [lelicTBueTO Ha

HaMaJIABAHETO Ha KalWTana cbC cymarta
oT 5 790 000 nepa e noa ycnioBHe OT
JNEHCTBMETO Ha YBENMYaBaHETO Ha
Kanutana ckc cymara ot 14 500 000
JeBa, KaTo [JBETEe C€ OCBLUECTBABAT
eaHoBpeMeHHo. [IpaBHOTO OCHOBaHuMe 3a
€AHOBPEMEHHOTO  yBEAHYaBaHe M
HamansBaHe Ha Kanurana Ha
JpyxecTBOTO € ycTaHOBEHO B 4. 203 ot
TbprosckHa 3akoH.

KAMHTANA cnen
€IHOBPEMEHHOTO YBeNHYABaHE H
HamajgBaHe Ha Kanutana. PasMepbT Ha
KanuTtania clen €HOBPEMEHHOTO
YBEJIMUaBaHe W HaMansaBaHe Ha KalluTana
BL3nK3a Ha 16 860 000 ne., pasneneH Ha
10 000 noumenan, OOHKHOBEHH,
HaNHYHH aKLHH C NpaBO Ha IJlac, BCAKA C
HOMHHanHa cTOHHOCT oT | 686 nema
BCSIKA,

TIpoMaHA HA AKULHOHEPHHA CTPOEK HA
KanHTana.

Ennonuusuar CobcetBennk opoOpssa
NpoMAHa B aKUMOHEPHHA CTPOEX Ha
KalnuTana, U3pasaeaila ce B MPOMAHA Ha
Opos W HOMHHanHaTa CTOHHOCT Ha
akuuuTe 4pes obe3cunBaHe M 3aMAHa Ha
Benukr goceramiHl 10 000 moMMeHHH,
0OMKHOBEHH, HANMYHH aKUHH C NPaBo Ha
rnac, Bcka ¢ HOMHHATHA CTOMHOCT OT
| 686 neBa, ¢ Homepa oT 1 o 10 000 ¢
Hoeou3ZageHH 16 860 000 nowmeHHH,
0OHKHOBEHH, HATMYHH aKLHH C NPaRC Ha
raac, Bcsika ¢ HOMHHaNHa CTOMHOCT OT |
(eaun) nes, ¢ Homepa ot 10 001 go
16 870 000.

the shares with BGN 1,450 from
BGN 236 to BGN 1,686.

1.6.Coverage of the capital increase. The
capital shall be increased by monetary
contribution by the Sole Shareholder
ch shall cover the nominal value of
the capital increase of BGN
14 500 000.

1.7.1egal ground. The effect of the
capital decrease with the amount of

BGN 5,790,000 shall be conditional
on the effect of the capital increase
with the amount of BGN 14,500,000,
and the capital decrease and increase
are effected simultaneously. The legal
ground for simultaneous capital
decrease and capital increase of the
Company is provided in Art. 203 of
the Commercial Act.

1.8. Amount of the share capital after the

simultaneous capital decrease and
increase. The amount of the share

capital after the simultaneous capital
decrease and increase shall be BGN
16,860,000, divided into 10,000
registered ordinary voting shares with
a nominal value of BGN 1,686 each.

2. Change of the shareholding structure

of the capital.

The Sole Shareholder approves change of
the shareholding structure of the capital
representing a change of the number and
nominal value of the shares to be effected
by cancellation and exchange of all
currently existing 10,000 registered
ordinary voting shares with a nominal
value of BGN 1,686 each, with numbers
from 1 to 10,000 and issuance of new
16,860,000 registered ordinary voting
shares with a nominal value of BGN 1
(one Bulgarian Lev) each, with numbers
from 10,001 to 16,870,000.



3. OdbescunBane BpeMeHHO
yAoCTOBepeHHe. BpemeHHo
Vnoctoseperne Ne 11 or 15.01.2016 .
3a 10 000 mnoumeHHH, OOHMKHOBEHMU,
HalM4YHH aKLHHK ¢ MPaBo Ha rhac, BCcAKa C
HOMHHaNHa CTOHHOCT OT 815 neBa, e
6bae obe3cKHneHo.

4. M3naBane Ha  HOBO  BpPEMEHHO
yaocroBepeHne. Cren BOMCBaHe Ha
CBOTBETHHTE MPOMEHH B KamuTana H
AKUHOHEPHHUA CTPOEK HA KanuTana Ha
Jpy*ecTBOTO CBIAcHO Te3H pelleHts B
Toproeckus peructsp Ennonuunust
COOCTBEHMK I MpPHTEXABA BCHUKH
16 860 000 noumeHHy, OOMKHOBEHH,
HaJIMYHH aKUHH ¢ NPABO HA rjac, BCAKa ¢
HOMHMHaAHA cTofHoCT 0T 1 neB. Bouyku
akuMH Ha JlpyecTBOTO, nMpuTeXaBaHH
ot EaHonuunns CobeteeHuk, we Obaar
MHKOPMOPHPAHH B  HOBO BPEMEHHO

yaocToBepeHue 3a 16 860 000
MOMMEHHH,  OBUKHOBEHH,  HANHYHH
aKuMd C npaBo Ha rnac, BCAKa C

HOMMHaNHA CTOHHOCT OT | JIEB, KOETO 111e
Oble H3maaeHo cnen  BNHCBaHE Ha
CLOTBETHWTE TNPOMEHH B KanuTala M
aKuuMTe Ha JIpyKeCTBOTO CBIIACHO TE3H
pellienust B THProBCKHA PErHCTbp.

5. HamenenHe ma Ycraa. EgHonHyHHAT
CoOcTBeHUK  opofpsBa  CleIHUTE
M3MeHeHHA Ha YcTaa Ha [lpyKecTBOTO:

Un. 9.1. or Ycraea nHa [lpyxecTBoTO Ce
H3MEHA U NpuAoOHBa cneqHaTa peaakums:

~Kanumanrem na [Jpyscecmeomo e @ pazmep
na 16 860 000 (wecmuadecem munuona
OCEeMCHIOMUH U Wecmoecem Xunaou) reea u
e HanvaHo wuznaamen. Kanumarem e
pazoeren Ha 16 860 000 (wecmnadecem
MURHOHA ~ OCEMCHMOMUH U WecmOecem
XUAAOU) NOUMEHHU, ODUKHOBEHU, HANUYHU
aKyuy ¢ nPaso Ha 21ac, 6CAKA C HOMUHATHA
cmotnocm om 1 (eoun) nes. Cweemwvm
MOdce 0a pewlt Oa ce uz0aoam KynoHu KoM
BCAKO GpeMeENHO Yoocmosepenue. Oceen ako
ne 6voe peweno Opyeo om Cweema,
KynoHume ca 3a cpox om 20 z200unu.

3. Cancellation of shares -certificate.
Temporary Certificate No 11 dated 15
January 2016 for 10,000 registered
ordinary voting shares with a nominal
value of BGN 815 each, shall be
cancelled.

4. Issuance of new shares certificate.
After the registration of the changes in the
capital and the shareholding structure of
the capital of the Company with the
Commercial Register the  Sole
Shareholder shall own all 16,860,000
registered ordinary voting shares with a
nominal value of BGN 1 each of the
capital of the Company. All shares issued
by the Company and owned by the Sole
Owner shall be incorporated in a new
ternporary  share  certificate  for
16,860,000 registered ordinary voting
shares with a nominal value of BGN 1
each, which shall be issued after
registration of the changes in the capital
and the shares of the Company with the
Commercial Register.

5. Amendment of the Statute. The Sole
Shareholder approves the following
amendments in the Statute of the
Company:

Art. 9.1. of the Statute of the Company shall
be amended and shall become the following
wording:

“The value of the capital of the Company
shall be BGN 16,860,000 (sixteen million
eight hundred and sixty thousand Bulgarian
Levs) which is paid up in full. The capital
shall be divided into 16,860,000 (sixteen
million eight hundred and sixty thousand)
registered ordinary voting shares with a
nominal value of BGN [ (one Bulgarian Lev)
each. The Board may decide to issue coupons
Jor each share certificate. Unless if otherwise
decided by the Board the coupons shall be for
a period of 20 years. The dividend coupons



Kynonume 3a ousudenmu ne mozam Oa ce cannot be transferred separately from the
npexevLpaAm OMOenHo om axyuume. shares.”

5. Bwanarane H YNLIHOMOIIIARBAHE
EnnonnuHuar CobcTBeHMK BBINMara M
YITBIHOMOILABA BCEKH oT
Hanbarutenuure OUPEKTOPH Ha

AdpyxectBoto Puuapn AneH Xayc u
Haka bopucor I'bpkoB, rpaxnaHuH Ha
Bwarapus, poned na 20.11,1967 r., ETH
6711207260, cbec caMOCTOATENHO NMPaBo
BCEKM €AMH OT TaX Ja Npeanpueme
BCHYKM HeoOXOOMMH JAelCTBHA  3a
H3MBIHEHHE Ha HACTOALIMTE pelICHUA
AHa  Egnonuuuns  CoOcTBeHHK B

CBLOTBETCTBHE C NPpHACKHUMOTO
3aKOHOOATENCTBO, BIJIKOYHTCIIHO C
MnpaBoToO a HarnpasH BCHYKH

HeoOXOAMMH YBEOOMJIEHHSA, NOJABaHUs,
perucTpauMy ¥ Op. Nod., H3UCKBAHU OT
OBArapcKOTO 3aKOHOAATEJACTBO IMpeA
BCHYKH  KOMIETEHTHH  OpraHd B
Penybnuka bbarapus, BKIIOYHTENHO HO
He caMO0 TbproBckus perucTsp KbM
AreHuMsTa 10 BNMCBAHHATA.

5. Authorization. The Sole

Owner
authorizes and instructs each of the
executive members of the Board of
Directors of the Company Richard Allan
Howes and Iliya Borisov Garkov, citizen
of Bulgaria, born on 20.11.1967, Unified
Civil Number 671120726, with the sole
rights each one of them to undertake and
perform all necessary actions for
performance of the present resolutions of
the Sole Owner in accordance with the
applicable legislation, including with the
right to make all necessary notifications,
filings, submissions, registrations, etc.,
required by the Bulgarian legislation in
front of all relevant competent authorities
in the Republic of Bulgaria, including but
not limited the Commercial Register to
the Registry Agency.

3A 1 OT HMETO HA IbHAU NPEUIBC (KPYMOBI'PAX) B.B.: /
FOR AND ON BEHALF OF DUNDEE PRECIOUS (KRUMOVGRAD) B.V.:

PoGepT SIH Ban Xenen / Robert Jan van Hedel
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[Matpux Anbept Jlum / Patrick Albert Lim
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