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EA3 EHEPro MI, 
r1PVlJIO}l{EHVlE K1:>M rO!\V1UJEH (N1I-1AIICOB OlliEI' 

'3il rom1HilT,L npl1KJHO'IBilllla Ha 31 ilcKeMBpH 20 I I r. 

06u.I,a IIH«I>0pMal.l,IISI 

LA3 EI-I [pro A,l], C aKUl1oHcpHO JJpy)f(ecrBo, y'lpcileHo C PCHICHI1C N~ 121/2007 r. Ha JloBewKI1 oKpbiKeH Cb,ll., 

BmlcaHO B l\,proBCKH51 perl1Crbp K"bM AreHUll51 110 B!1IlCBilHll}lnl. 

CCJJaJlHlue 11 allpec Ita ynpilBJlCllHC: rp. CO(IJH>I, OOUU1H<1 I(pacHo CC"~O, yJl. KOJIOMaH N~ 6 

LJll1HeH 1111eHTI1<pIIKaUI10HCH KOJI: 131407327 

Ca~IOCT051TeJlHII51T (HeKoIICOJIIlllHpaH) qmH<lHCO/l (ll'iCT Ha EA3 EHEPrO A,l], (,,~pY)f(eCTBoTo") 3a ro,ll.I1HaTa, 

npHKJlJ{)'lllawa H3 31 )leKe'vIBp~1 20 I I L, e OjlOOPCH 33 If3JlaBallC C1>rJ13CIIO pewemle IIa CbBeTa Ha ,l],I1peKTOplITe OT 

31.03.2012 r. 

Cpe,ll.HaTa '1/1CJleHOCT Ha nepCOH<1JIa KbM 31 llCKCMBpH Hil flaCT051UJaT<1 rOilJIHa c I 'lOBeK, no ,ll.OrOBOp 3a ynpaBJleHl1e
 

11 KO HTpOJl.
 

<:])I-IHaHCOBll51T O1"leT e InrmBCH Ha 6a3il ~ICTOpI1'ICCKa /leila, KilTO fl OnpClleJleHll CJlY4al1 ca Bb3MOiKHI1 11 OueHKI1 Ha
 

onpe,ll.CJlCHI1 aKTI1B~1 11 naCI1Bl1 HO CnpilBeJUIHBa CTOflHOCT, KOI1TO CC onOBCCT5IBaT Ha CbOTBeTHI1Te MeCTa no­


HaTaThK.
 

cDHHilHCOBI151T OT4CT C npe11CTaBeH B 6bJlrapCKI1 JlClla II BCll'1KH nOKa·laTC.nl1 Cil 3aKpl,rJleHII ,ll.0 Hai1-6JlI13KI1Te XI1Jl51,ll.a
 

ObJlrapCK11 neBa (XHJl ..nB.), OCBeH ilKO HC e ynoMcHilTO llPYro.
 

<DIIHaHCOBI151T O1"IeT e 113rOTBeH B ChOTBerCTBIIe CI,C 3aKOlIa 'la C'leTOBO,'lCTBOrO 11 HaIJ110HaJlHI1Te CTaH,ll.apTI1 'la
 

(1)l1HaHCOBll OT'ICnl 'la MaJlKl1 II cpelJ.HII I1PC!J/lPII5ll'~151 (1ICGlOMe! I).
 

CpaBHIITcml1l iJ,aHHII 

B HaCT05lWIHe (pI1HaHCOI.llI O1'IeTlI ca npC,ll.CTaBeIHl H JlaHH~nc OT Hpe.uXOJIHaTa rOlll1Ha. B onpe,ll.eJleHI1 CJlYljal1 ca 

BblMOiKHH npeKJlaCIHI1l1KaUl1I1 Ha Te'll1 llallHI1 C /(C.' I nO-llo6pa CbnOCTaBI1MOCT. 

Cbll.l,CCTBCHII C'.CTOBOl.Hlf IIpCI.I,CHKII, npMOJIHUITCJUIH Ol.l,CUKII II npCiJ,nOJlOJKCHMSI 

C'IeTOBOllHHTC CTaH.uapnl IHHC/(BilT OT PbKOllOllCTIlOTO JlJ npl1JIOiKI1 H51/(0/1 C'leTOBOllHI1 npe11IlOJlOi/(eHI1}1 /1 

npIIOJll13HTeJlHII CLfeTOBO)JHII IlpCLI,CHi,11 npl-I Hll'OT1l51HC Ha l'OJUHUI-lll51 qHIHaHcOB O1'ICT 11 npl1 OnpelleJl}lHe 

cTOl1HocTTa Ha H51KOll OT ilKTIIBIITC, nael1BHTc, npllxo!UlTe 11 pa,xoll~IH.' H yenoBHHTe aKTI1BI1 H naCIIBH. BCH4KII Te 

ca InBbp[lJeHII Ha OCHOBilTa Ha lIaii-lloopma npeuell/(a, K05lTO C Hill/pilBeHa OT Pl,KOBOncTBOTO /(bM 11aTaTa Ha 

H3roTB51HeTO Ha <pI1HaHCOBI15I O1'ICT. (llaKTlI'ICCKIITC pnynnl I'll B (j'blleU1C Mor3T na ce pa3JlH'IaBaT OT HanpaBeHlne 

npIIOml3llTeJlHI1 OUCHKII H piBJIIIKma JUI e c-hll(CCTBClla 1a (IHIHilHCOBH5I O1"leT. Te311 OUCH/(II ce npepa3rnciKllaT 

peryJl51pHO 11 a/(o e He06xoJIHM3 npof,151Ha, noc,1cilHaTa ee OC'ICToBOJUlBa B nepl1o}l,a, npe3 /(Oi1TO e CTaHaJla 

IrJBCCTHa. 

OooomCUIIC Ha C'bll.l,CCTBCHHTC C"leTOBOlum 1I0JIlITHKU 

06C3UCH"a Ha a"niBII 

K'bM BC51Kil OT'leTHa )1<1T<I l~PY)iieCTBOlo ouell51Ba ,flallf! ChlllcCTllYl3aT IIHllHKal/I1H, 'IC llalleH aKTl1ll e 06e3ueHCH. B 

CJlY'lUfi Ha TaKHBa IIHllI1KalJ.11I1 J-lpYiKecTBoTo OllpCJ1L'JI51 B'b3CTaHOIlIIM<lTil CTOHHOCT Ha 1'0311 aKTI1B. Bb3CTaHOBI1MaTa 

eroilHocT Ha a/(THBa e nO-BI1COKaTa OT cllpaBCWll1l3,na CroiiJ/OCT, HaMaJICH3 C pa3xo11I1Te 3a npona)f(6a Ha aKTHBa 

IHIII Ha oocKTa, rCHCpl1pam napH'lIl1l nOTOl/1I [I CToi1HoCT/a My B ynoTpc6<1. KoraTo 6aJlaHCOBaTa CTOflHOCT Ha 11a,ll.eH 

a/(TI1B e nO-BI1COKa 01' Hero13ilT3 llb'lCTaHOBHM3 cToj·illOCL TOl1 cc C'IIITa 'la 06nueHeH 11 6a.naHCOBaTa My CTOflHOCT 

ce HaMaJ[}IBa )10 lIerOBaTa ll'b'lCTilIlOBHMa erol'nwcl. 



EA3 EHEPro A)..I, 
flPVlJl0)J{EHVlE I·CbM rO)J,vILUEH (PVlflAllum OT4ET 
·w 1'O!1~IH'1T3, npHKJIIO'IIl'1IJW 113 J 1 nCKcMBpl1 201 1 r. 

3'1ry6HTe 0'1' 06e31.1CHK'1 ce np~nll<lBaT 1<31'0 piUXOnH B OT'ICT3 ',<I np~IXOJ,I1Te 11 pa'3XOfl\1Te. 

KbM BC51Ka OT4eTHa !laTa ,L~pY)KeCTBOTO npellell51B3 )UVlll Cbll~CCTBYI3aT HH,LlIIKaI.lHH, 'Ie 3ary6aTa OT 06e31.1eHKa Ha 

aKTlIB, K051TO C npIHHaTa B IIPC!IXO!~HH nepllO!J\1. MO)KC BC'IC )UI He CbU\CCTBYBa ~Iml nbK e HaMaJl51Jla. AKO 

CbwccTByBaT nOil06Hli HH)lHK,Hlllll, ,LLpYiKecTRoTo 0llpCl1eJli! IIhXT3110lHIM3Ta CTOi1HOCT Ha T0311 aKTlIB, 3ary6aTa OT 

ooe'lueHKa ce Bb3CTaHOB51Ba 06paTHo caMO TonW3, Konno C II<lCTbIlHJHl IIpOM51lla B npeueHKHTe, H3nOJl3BaHH npH 

onpC,LlCJUIHe H'1 Bb3CTaHOBIIMaTa crofillOCT H<l '1KTlIBd, C)lell I1p~nll<1BaHCTO I-ta nOCJle11l1aTa 3aryoa OT 06e3ueHK3. B 
nnn CJIY'Iai1, 6aJlallCOBaTa CroMHOCT H<l aKTllB'1 CC YBCJIH'IaBa )lO lICf\lBaTa Bb3CTaI-lOBHM'1 CTofiHOCT. 

Bb3CT3HOB51BaHeTO 113 3ary6a OT OOe3ljeHK3 CC nplnll3B'1 B OPleT3 'm IJpHX0111ITe H pa3X01HITe. 

«lHH3I1COBII IIHcTpyMeHTH 

CPHHaHCOBllTC aKTHB~I. C H3KJIIO'lellHC Ha xenilO1p'1ulHTC HHcrpyMcHTH, BKJlIO'IB'1T CJlCnHHTC KaTeropHH epHHaHCOBH 

HHCTpyMCHTH: 

'33CM II H B3CM3HH51; 

(!mmmCOBII aKTHBH. OT'IIIT'1HI1 no cnpaBCW11fB3 CToiiI-lOCT B nC'I'1JIOan! HJlI1 ';aryoaTa; 

11HBeCTlI11I1H, IlbPiK3H~1 )10 nalleiK; 

(pHHaHCOBH aKTllBH Ha pa3nOJlOiKeHl1e 3'1 npOl1mKoa. 

<!>lIHaHCOBI1Te naCHBl1 BKJllO'lllaT oaHKOBllmeM11 11 OB'bp)!par!rf'l1. Tl,proI3CK~1 H D,pyrH 3ailbJl)KeHI151 11 3anbJDKeHl151 no 

(IHIHaHCOB JIIHIIHr. 

cD~IH3HCOBHTC ~II-ICTpYMeHTlI CC OUCII51B3T npll nbpBOH<l'I'1JIlIOTO npl1iJ.OOl1BallC no UCHa Ha npl1ilOOllBaHe, K051TO 

BKJlIO'IBa cnpaBC11J111BaTa CTofiHOCT Ha ;l'111CIIOTO (lIpH (llI1HdIlCOB aK1118) lIJIl1 nOJlY1leHOTO (npH (pHHaHCOB naCl1B) I,' 

pa'3X011llTC no 113BbpW BaHe Ha CfleJI KaTa C (Pll Ha IICOBIt ~I HCTpyMCHTII. 

('Jleil m,pBOH'1 ' 13J1HOTO npIHlIaBalle ce OUCII51B,lT 110 cnpaBCWll1Ba CTOMHOCT qJl1HallCOBl1TC '1KTl1Bl1, KJlaCllepHlll1paHl1 

K3TO (11111-13HCOBIt aI(THBl1, m,pilGlHlI 3a TbprYB<llle II (!lIH1afICOI:lIITC '1KTl1BI-I, 0651BeH11 3a npOilatK6a. 

eJlen IlbpBOHa'IaJlHOTO npll3HaBaHC CC OuCWlBaT 110 aMopnnllpyeMa CTOMHOCT, C nOMOU\Ta Ha MeTona Ha 

cqleKTIIBH'1Ta JI~IXBa, 11 HBeCTI1L1l1 II, LlbP)I\allll flO HaCTbllBaHC Ila lla 'leiK. 11 3aCMII II B3eMaHl151, npe.QOCTaBeHl1 OT 

npe:lnpl151HleTO I-l HCllbp)\{aH113a TbpryBallC. KOl11'0 IIMaT (jHIKcllpaH lla)leiK. 

'3aeMl1 II B'3eM'1HI151, npelHlCTaBCHl1 OT Jlpyil,ecTBOTO. KOI-lTO HilMUT (llIll(CllpaH na)jeiK, ce OT'IHTaT no cc6eCToMHOCT. 

IllIaCCl71l1llllU fi OCOlIUUPOIiU "'pc()npWl/1lWI 

ACOUIIlIpaHO npe/lnpl151Hle C TOBa. B KOCHl JlpYil(CCTROTO ynp3i1{H51Ba '3l1a'IIITeJlHO BJlII51Hl1e B pe3YJlTaT Ha
 

npllTeiKaHHC Ha 20 Ha CTO IIJlI1 nOBe'lC OT npaB,rra H'1 rnac B IlpCflnpl151THeTO,
 

v!HBeCTlIUHllTe B acoUHllp'1HI1 Ilpeflnpl151TI151 ce OUCH51RUT no CCOCCTOMIlOCTlH151 MeTOfl.
 

I3W1/0111l51 

B3eMaHII51T3 0'1' KJlHeHTI1 ce OllCH51R'1T no lIOMHHaJIHa croHllocT Ilpll T51XHOTO Bb3HIIKBaHe B JleBa. KbM 6aJlaHCOBaTa 

fl,aT'1 ce OT'IHTaT Ha HeTHa 6a3a 'lpe'3 HaMaJl51BaHC c cBcHTyaJHJa II<lTpyn'1Ha 06C1IlCHKa. 

06CJl{C111<'0 1/(/ (/) /.IIWIIcmill ill,I71l1fi II 

,lJ,pyiI(CCTBOTO npCljeH51Ba Ila HC}lI«J OaJlaIlCOH,1 ilaTa !lallIl Cd mUlI1ue ooel( fllBHlI ,LlOKa'3aTCJlCTBa 3a 06e3ueHKaTa Ha 

(llIIHaHCOB aKTl1B, I-lJ1H Ha rpyna 0'1' (!HIHaHCOBll <1KTHBI1. 

cDl1HaHCOBIl51T OT4CT C npeJ1CTaRCH B ObnrapCKI1 neRa, I(OilTO e ql)'HKIIIIOIWJIH'1T3 BaJlyTa 11 BailyTaTa Ha npenCTaB51He 

Ha )J,py>KCCTBOTO. C,LlCJIKltTe B 'ly)KilCCTpaHHa Ba"lyTa IlbpIlOIl<i'laJIHO ce OTpa'351BaT BbB QlYHKU110HaJlHaTa BaJlyTa no 

OOMeHHH51 KYpC Ha 11aTara H<I CJ1CJ1KaTa. IloKynKa ra H np0iJ.aiKOaTa lIa BailyTa ce OT'IHTa no Kypca 3a CbOTBeTHaTa 

CfleJIlW, I-Ia 6aJlaHCOBaTa naTa ce IBBbplUBa npeOUCIlKU, flO 3aKJllO'lIHCJIHl151 KYpC K'bM 31 fleKeMBpll, Ha napl14Hl1Te 

n0311UI111 B '1yil{;1CCTp3HHa Bany ra KaTO B'b111l1KHaJilITe KypU)[ll1 pa'ulHKII cc OTHaC51r B OT'leTa 3a npl1XOiJ.llTe II 

pa3xoilHTe. 11cpH011114HO no npeuclIKa lIa PbKOBO}lCTBOTO T'1l(<!n<l npcoLlCHKa ce IBBbpwBa B Kpa51 Ha BceKII MeceU C 

OT'IHTaHe Ha KypCOBlITC palJlIIK11 KaTO Tel(YIH Ilpl1XOll 1/!1l1 pa3xoJ!. I1Pll nOTpc6JleHIIC Ha BaJlyTa ce 113nOJ13Ba KypCbT 

Iia UCHTp,lJIHaTa 6aHKa3a C1,OTBCTH,lTa 1lara. 

2. 



EA3 EH EPrO ALI.
 
I1PHJlmKEHHE KbM rO)J}1LUEH cN1HAHCOB m LlET
 
'm ro)lI1H3T3, npl1KJHO'IBanl,a H3 31 )lCKCMBpll 20 I I r.
 

PanOj1l1 no 'JaeMU 

P3'3XOilllTe 110 '3aeMII cc npfnH3B3T ((310 P3'3\0£\ B nepwma, B KOH!'l1 ca IBBbplllCIHI. 

IlapII'lHH CpeJlC1'Ba 

l1apl1'1HHTe CpeJICTBa BKJHO'lBaT IlUpl1'IIH1 CpCJ\CTB3 110 6<11I((OBII CMcnCII 11/11J1I1 13 6pOfl, 

OT'IC1'1,T '33 napl1'l HllTC nOTOUl1 C Cl,CTaBCH no IlpeKI151 MeTOil, 

JhlXBOHOCHH J:leMH II npllBJlelleHl1 CpeJlCTUa 

I1pll fl1,PBOHa'laJIHOTO JIM nplnH3fl3lle, JII1XflOHOCHIHC '3aCMII H npllBJIC'leHIl cpeilCTB3 ce OLJ,eH~BaT no 

cnpaBCDJlIlBaTa CTOflHOCT IW flOJly'ICHOTO, lIaMaJ1CII3 C np~KO CB'bll'JaHHTe pa3XOLI,H no C)lenK3T3, 

CJle~'l n1,pBOmj'I3JlHOTO 11M f1PIl'HI3B3IIC, )~PY)KCCTBOTO 0i\t::HllB3 JIIIXBOHOClIl1Te '33CMlI II npliBne'lCHH Cpe)lCTB3 no 

3MOpTH'3l1p3H3 CTOflHOCT C IBnOJ1'3B3fH.' MCTOWI Ha C(llCKTllllHHll .flftXBell nponeHT, lle'Jan611Te 11 33ry611Te 01' 

.flI1XBOHOCHilTe 33eMIl 11 npl1BJIC'Ielll1 cpeJ:(cma CC nplfHl3BaT B OT'ICTa 'la f1PIlXO)lI1TC H P33XOilHTC, Kor3TO n3CHBbT 

CC O1'nI1CB3, KaKTO It '1pC'3 f1pOUCC3 H3 aMopTlnaUH51. 

OCHOBCH KanHT:lJI 

OCHOBHllwr K3mlTaJI C npCil,CTaBeli 110 HOMHHWlllaTa CTO(1I1Ocr ,I CbOTBCTCTBa Ha aKTY3nH3Ta My perI1CTpaLJ,I1~, 

11 pOBUJUH, YCJlOBHII aK1'HBH II Yl~JlOBIIIf II:lCIIIHI 

I1POBI131111 ce npfnHaBaT, KoraTO )~PY)fCCCTBOTO 11M3 ccrallJHO 'la,ll{,.fI)KeHl1e (npaBHO IHII1 KOHCTpyKTI1BHO) B pe3ynTaT
 

lIa MIIHa.fll1 c-bOIlTII~; liMa Bep05lTHOCT 'la n()raC~BaHC lIa,3J\l>JDKCIlIlCTO Jta Oh)le HC06XO)lI1M nOTOK OT pecypclI,
 

Cbl\bP)lGIW 11KOHOMI1'IeCKII nOJI3I1: MOiKC aa Ob/\C HaIlpaflCHa lIaile)j(DHa onellKa Ha CTOHHOCTTa Ha 3a)lbn)j(eHlleTo,
 

Pa3XO)lI11'e '3<1 npOBI13111f CC !lPC)],CT3B~1' B OFleT,lla npHXOill1TC II P33XOill11'e, KoraTO e(peKTbT 01' BpCMeBHTe
 

pa'3.flltl\lf B cToiillocna Ifa I1apH'IC C Cl,I.llCCTBCH, ItPOBl1l!1HTe CC )lIfCI\OHHtpaT l\aTO ce H31l0Jl1Ba TeKywa HopMa Ha
 

DHCI\OHHtpaHe npeDll )laHhUlI. K051TO O1'pil351Ba cnCIHHllII'IIIHTC 3il '3ail'bJDKCHIlCTO pI1CKOBe,
 

YCJJOBHIlTe aKTl1Bll He CC I1plBllaBaT" a caMO CC onOBeCTSll1aT, 1\0l'a'IO nOCTbllBaHeTO Ha I"IOTOK IIKOHOMlI'leCKIi I10JT3I1
 

C BCp05ITHO,
 

npY)j(eCTBOTO onOBeCT~Ba YCJlOBlll1TC 3aJ(b,n,KCHI15I, KOII1'O Ill' ce IlpmHaBaT KaTO n301B1I, 3aWOTO He C I10TBbp)leHO
 

3illlb.fl)KelHtC Ha npeWlpll51T!ICTO , KoeHl 011 MOI,IO il<1 ilOBC)JC )10 IIT1'l1'1aI!C Ha PCcypol.
 

nplI'm:lB:llle H:l npl1XOJlII 11 P:lJXO)lH 

I1plBHaBaHC ro I-Ia npI1XO}ll1TC II p,nxOfll1TC CC mBbpl.IlBa llpl1 ClI,HBallC Ha npflHUH11a Ha Ha'1I1Cn51BaHe, I1pll'JHaBaT
 

ce B MOMCHT3 Ha T51XHOTO Bb3Hl1Klwlle, HC'laBIICIlMO 0'1' IWpwlIIIITe nOCTbIlJICHI151 II I1,naUlaHII51.
 

rIPIIXO)llne, CB1,p'33HH CbC CilCflKH ,a IBB1,plliB;.InC Hil YCJ1)TlI CC Ilpl13HaBal B 3aBI1CIIMOCT 01' eTaIla Ha '3aBbpWeHOCT
 

Ha c)le.nKaTa KbM 6aJJaHCOB,rra JlaT3.
 

TeKyu.unc DaH'b'lHII aKTl1BH II naCI1BII 3a TCKYUlIUI fI npeil,XO)lHll nepllOIH! ce I1plnHaBaT no cyMaTa, KO~TO ce O'JaKBa
 

;'l3 Ob)Je Bb3CTaHOBCHa 01' IIJII1 nmrrCHd HJ }l(Urb'lHlne BJ13CTII. rIPll m411cnCHIIC Ha TeKyu.\I1Te )laHbLJ,H ce I1pllnaraT
 

il.3H'b'lHllTe CTaBKII B K'bM ilaTaTa 113 OaJlaHCJ,
 

()l71cpOl/ell ()CII11>I,' IibPXY ()OX(}()llllle 

OTcpOlleHllTe )J3Hbllll CC npmHalJilT no Oaj1ilHCOiHI51 MCTOi]la BCI1'1KH IlpeMCHHll P3'3.fl11KH KbM )J3TaTa Ha 6anaHca,
 

KOIITO B'b3HIIKBar Me>K)ly }l(H1b'IIIJTJ OCHOBa IJa <lI\TIIBHTC II naCIlBHTe H rCXHHTC oamlHCOBIi CTOHHOCTII,
 

OTcpO'leHII /WH'b'lHI1 I1aCHBIl ce nplBlfilBaT;<l BCWIKII OOJlaraCMl1 BpeMCHHI1 P3'3JII1KII.
 

.., 
,J 
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EA3 EHEPfO A,LI, 
IWVlnmKEHI1E KCbM rO)~I'lWEH (j)liHAHCOB CHlfET 
3a rol1llHaTa, nplIKJII{)'IBaUla Ha 31 /leKeMRpH 20 I I r. 

AKTIIBII no OTCpOLJCHIi /laH1..UII ce npH3HaBa1' 3<1 BCH'IKH H,lrvJ(lmll'MH BpCMCHHII pa'3n1IKII, npeHeceHI1 Hell3nOJBBaHli 

)JaH1..'IHII Kpe/lIlTll ~I HelfHIOJnBaHH j],aH1..'lHI'II<1lyOI1, n,o CTcnCH1'a. flO K05l1'O e BCp05lTHO ~1a C HaJ1IIUC OOJlaraCMa 

nCl/aJloa, CPCIllY KOllH) l1a O'I>l1aT l13nOJnBalHl IlaMaJlllC~Hne I3peMCHHII pa3JIHKH. npeHeCCHIiTC HCII31l0Jl3BaHli 

)J,aH1..'1HH KPCl1l1TII II HCII'31l0.lnBaHIHC ;lalfb'lHl1mryG~1. 

)~pY)KeC1'BOTO H3BbpIlJBa npcrJlcn Ha 6amIHCOB<l1'a CToiillOCI I!a OTCPOl/CHI1Te l1aH1,'IHI1 aKTIIBII KbM BCllKa l1aTa Ha 

6a,naHC:l 11 51 H:lMaJl5lBa ,'10 crCllellTa. /lO K05ITO BC'Il' He e BCp05l1'HO /ta 61..nc peaJll13HpaHa /lOCTaTbLJHa OOJlaraeMa 

lIe ' laJlOa. K05lTO ;1a n01BOJ15lBa UCJII151 I1Jl11 '1dC rOT O1'CpO'lt'IIH>I :WIIVICH aKTI1B /la O1..)),C B1..3CTaHOBCH. HenpH1HaTHTe 

O1'cpO'leHH )laH1..'IHH aK1'I1811 ce npCpa3rJ1C)K!l<l1 ICbM BClIKa /JaTa 11<1 6aJlaHca 11 ce npl1311<lBaT 110 CTeneHH1, /l0 K05lTO e 

CTaHaJIO Bep05ITHO na 61>/I.C pcamnl1paHa Ob,nClua OOJlaraCMa nC'IaJ16a. K05l1'O .L/a n03BOJll1 OTCpOLJeHII5I /laH1..l/eH 

aKTlIB fla O'bD.C BldCTaHOBCH. 

OTcpO'leHHTe /talll,'IHH aKTHBII II lIaCI1R11 ce OUCII5IB,lT 110 /1aJl1.. '1ll1I1'e C1'aBKI1. KOI1TO ce OLJaKBa l1a O1../la1' B CI1Jla 3a 

nCpllOl1a. B KOnTO aKTI1B1..1' CC pC,UHUl1pa 11.nH IJaCIIB1..T ce ypelll1, 131..3 OCHOBa Ha ).1aHb IHI1Te CTaBKII (II l1aH1..LJHII' 
3aKOHI1). j),CHCTElalllH HJlI1 ElJIC3JHI El Cl1na. B 3Ha ' IH1'CJllla CTCIICH. K1..M llaTaTa Ha OaJJaHca. 

Pa:lXOJ!,M 'Ja BbHIlIHH YCJI)Tlf 

2011 2010 

C'IC1'OB0l1HI1 yCJlynl 2 2 

HaCMI1 1 

,L!,pynl II 

3 13 

npC'3 rOl1llHaTa ca Ha'lHCJICHI1 CYMH 1a npc;10CTaB5IllInC o;llnopcKH yCJlyrl1 01' pCmCTpl1paHIiTC 011l1TOPli Ha 

npy)KeCTBOTo B pa3Mcp Ha SOO JICBa. 

P~nXO):(H 'Ja nepCOHaJIa 

2011 2010 

B'b3HarpmlClleH1151 10 9 

COIl~laJlHI1 oCI1rypoBKH 2 

12 II 

npC] HaCT05lUlaTa rolll1Ha ca IHflJ1arC11I1 B'h'3H,lrpmI(JlCHI151 110 al1MHHHCTpaTI1BHH51 nepCOHaJl II opraHll 3a 

ynpOBJleHl1e B1..B Bp1..3Ka C H3nbJlIICIHIC Ha (llYHKllHI1TC 11M. 

)l,pyrH pa:lXOJ!,H 

2011 2010 

OPICTlla CTOHHOCT Ha IlpO/la/lCIlIi aKTHBI1 2S4 

254 

flpllXOllll 01' /letiHocTTa 

2011 2010 

flpl1XOll11 0'1' npol1mKOa lIa npollYKUI151 7 

rlPIIXO/lH 01' ycnynl I 

J(pyrH npllX0l1 11 14 280 

15 287 

4 
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EA3 EHEPrO A)l,
 
nPHJ10}f(EHHE KbM r'()}J,kIlJIEH <DI1IIAHCOI3 O'lli ET
 
'3<J rO}l,IIH<JTa. npIIKJIID'IBaU\a Ha 31 }l,CKCMBpfl 20 I I r.
 

f]OflY'ICHO C qJIIHallCl1palle OT )l<1> 3CMC}J,CJIIH:' IJ pa1Mcp Ha 14 X~UI, .JIB. 

I1HBCCTuu,uu 

l1uBecTlIlJ,IHf B aCOL\UUpaHlI IIpe;U1pmnIHl 

kI Me Ha npy)KCCTBOTO CC}\CU111IJle CYM" "" Y'I<JCTI1CTO ' 000 flB. 

2011 2010 2011 
Kpe,CJ,I1TKoHcym 0011	 CO(jHtil 4 4 76% 76 % 

HHBeCTHLHnlTa C oueHCHa no UCHa IJa np~11l0611Balic. 'l1,i! KaTO "KUlIHTC lIa aC011l1l1paHflTC npennpl151TI151 He ce 

KOTIlpaT Ha aKTI1BCH Il<l1ap 11 T51XllaTa cnpaBCilJlllBa CTOItIiOCT He MO)KC ila O'bne onpeneJ1Clia IWnC)KnHO. 

Tl>prOBCKH U Apyrn B3CMamm 

2011 2010 
B'3CMaHH51 no .JnIXBH 1 I 

B'3CMaHI151 OT KflHCHTlI 9 9 

R3eMaHH51 OT nponmKoll Ha aKLHU1	 1.005 990 

1,015 1,000 

2011 2010 

napll'lml cpc}lC'rBa B 6poii I I 

I	 I 

~lmOfl'3BaHH51T BanyTcli Kypcm npCI1'3'1HCJI51BaHC Ha n,lpH'IIIIIlC 110'3 11 l(IHI B LJY)]{il,eCTpaHHa BaflyTa. KbM }laTaTa Ha 

6aflaHC3, C KaKTO CJlCLlI3a: 1,95583 BGN/I Euro. 

OCHOBeH KamnaJI H pC'JCpBII 

OCHOBeH KanHTaJI 

OCHOBHH51T KallllTaJl e npeI\CTaBCH no HOMl1113mW CrofillOCT II C'bOTBeTCTBa Ha 3Kl-YaJ1H3Ta My perI1CTpaUI151. KbM 31 
nCKCMBpl1 '3aIlI1CaHI151T OCHOBCH KallI'iTa.:l e B pa'3Mep II() 50000 .Jlel3a. pa'mpcncnclHl B 50000 06l1KHOBeHH nOI1MCHHll 

aKuHH!n51flOBC KaTO KM"I 31.12, aKUll0HcPII B ilpY)KCCTi30Hl ca: 

Epoii aKuHH! % -HO Y'IaCTI1C B 

}lllnOBC KanHTana 

hpc,lI3a [OOJ.1, 25000 50 
HopncHn A)l 25000 50 

50000 100 

HCBHCCCHII51T Karll1TUJl C 13 pa1Mcp IJa 18750 JIlL 
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EA3 EHEPro A)..I,
 
flr!-'fJ10)f{EHHE K"bM rOJl!-'1LUEH cDHHAllcon mLIFf
 
la rO)UlHUTa, npI1KJIIO'lI3aUl<1 Ha 3 I ),CKCMBpll 20 I I r. 

TbpnmCKH H iJ,pyrH '3ailhJIIKCIUIH 

2011 2010 
3UilbJl)KCHI151 KbM /lOCTaB'II1UH 6 3 

3a;lbJl)KCHI151 KbM IlCpCOH,UIU 26 18 

OCI1 ryplnCJlHI1 ·la/l'bJl)KCH1·15I 10 7 

)J,aHb'lHI1 '3a/lbJl)KCHII5I 5 4 

47 32 

<l>HHaHcoBH 3a)J.bJIIKCHHU 

2011 2010 
3Uil"bJl)KeHI151 OT nOKYIlKI1 Ha (IJl1H. aKTI1I311 922 922 

------~ 

922 922 

j],OXO)J.H 3a nepCOHaJIa npH nencHOImpanc 

CbrJlaCHO 6bJlrapCKOTo TpyiloBo 1UKOIIOIl(lTCJICTBO, HpY)/(CCTBOTO e '3Ullb.lJ)[{eHO nu I1mJlaTI1 Ha CJlY)/{I1TeJllne CI1 npl1 

lleHOIOHl1paHe OT liRe ito weCT 6pYTfHI ~1eCC'IHlllafl!laTI1 13 ',UBIICHMOCT OT npOCJlY)/{CHI151 CTmK B npennpl151T11eTO. 

AKO CJl)'iKI1TCJI5IT e pa60TlIJ1 B /lpY)KCCTI30TO B npO)lb.JDKCHl1e lfel 10 rOlll1Hl1, TOI1 nOJly'luBa weCT 6pyTHI1 MeCe4HI1 

',anJlaTI1 npl1 nCHCI10HIIPUIlC, a UKO C pu60nIJI nO-MaJlIW or 10 rOWII'11I ~ nBC 6pyTHII MCCC'IHI1 3UnJlaTl1. flpenBlln 

6potiKaTU Ha ncpCOHa,na, B'b3paCTOBIHC HI1Ba 11 1l[10CJ1Y)KCIIII5I CTU)K C npcueHCHO, 'Ie Tc'm 3anbJl)KCHII5I ca 

HCCMUCCTBCHII 11 HC ca Ha'IlICJI5IBmlll CYM 1'1, KacaCUlil ;10XOIIII IIU ncpCOHUJla npl1 nCIlCIIOHllpaHC. 

06C'3IWHKa Ha al\:THIUf 

KbM BC5IKa 6aJJaHCOHa naTa Pl,K0130nCTBOTO IlU )~PY)KCCTBOTO lI'lBbpwBa npcrJlcn 11 npCuell5lBa 3a Bb'3ll II KHaJll I
 

YCJlOBI151 '3a OOC1UCHKa Ha aKTl1BI1TC, RKJlKl'IHTCJIIIO 111m (]ll1l1<1HCOBI1TC 11HCTpyMCHTl1.
 

flpeUCHKaT3 IHI P'bKOBonCTBOTO C, 'IC H5IM;1 1IIIllIIK<lUHII '33 06c'mCHKU Ha aKnlBlnc.
 

YCJIOBHH3aAbJIIKCHHH 

Ilpc'~ HUCT05lwaTa rOlll1Ha lie ca I3l,HIHKllaJIlI YCJIOBI151 H OOClcHITeJICTRa '3a onOBeCT5IBaHC Ha YCJIOBHI1 '3anbmKeHH5I.
 

YCJIOBHH aKTIIBI-I
 

flpe3 HUCT05lwanl l'O;l1HJa HC ca R'b3IHIKH<lJIII YCIOBII51 II 06CTmi rC!ICTBa 3U onOBeCT5IBaHC Ha YCJlOBHI1 aKTHBI1.
 

U,cmf H nOJIHTHKa 'm ynpaBJICUHC H3 ~IUJaIiCOBIIH PIICK 

OCHOBHI1TC c\HIHaHCOBI1 llaCI1Bl1 HU /~PY)KCCTIJOTO BKJlIO'lBa r .JlIIX1301l0CHII 3aeMli II npUBJlC'IeHI1 cpenCTBa, 11 

TbprOBCKll 3anbmKeHII51. OCHOBHura U.C,l Ha rem (11IIH3HCOBH ['IHCTpyMcllrH e na ce oCl1rypl1 ~H1HaHCllpaHC '3a 

ilel1HOCrra H3 /'(PY)KCCTBOTO, )~PYiKCCTBOIO IIpIITC)/{aBU CllllH<lHCOI3II ,1KTIIBII, KUTO HanpllMCp TbprOBCKII B3eMaHU5I II 

nUpl'I'IHI'1 CpC;1CTBa, KOIITO Bb'3HI1KH3T np51KO 0'1 J]e1iHOCTTU. 

OCHOBHIITC plICKOBe, npOl13Tl1'laIliH 0'1' qlllllaIlCOBlITe IIHcrpYMCIITU Ha /lPY)/{CCTBOTO ca JlHXBCH pnCK, JlI1KBl1neH 

pHCK, BaJlyTCH PIICK 11 KpCl-lInCH pUCK. !lOJIIITlIKaTU, K05lTO PbKOBO!JCT130TO Ha )J,PY)/{CCTBOTO nplIJlara 3a 

ynpal3JlCHIiC Ha Te'H1 PIICKOBC. e o006U]eHiI 1I0-;lo,',y. 
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EA3 EHErro A)], 
rIPktJ1U)/{EHYlE KCbM rO)J,YlUJEII cDI1HAHCOB OTLiET 
'Ja rOllllHaTa, npHKmO'IB3U13 H3 31 neKcMBpH :201 I r. 

J],PY)I(eCTBOTO e H1JI0)«eIiO lIa PIICK 01' npOM51H3 B mnaplll1Te JH1XBeHI1 npoueHTH OCHOBHO 110 OTHoweHHe Ha 

(IJJ1HaHCOBHTe Cll naCI1BIl C npOMellJIIIB (IlJlaBaw) JlllXBeH npoueHT. J],PYi«CCTBOTO ce cTpeMH eepeKTHBHo na 

ynp3BJl51B3 pa1XOnine 13 J111XBII. 

.J7W.;UlII)C/I puo,' 

E(])eKTl1BHOTO ynpaRJlCII11e Ha JlI1KBIlitHOCTTa Ha J],PYiKCCTB\)TO npe)J,nOJlara oCHryp5lBaHe Ha nOCTaTb'IHO 060pOTHH 

cpencma. 

l<.iWI)lIIJICII lweI< 

)J,pY)l(eCTBOTO ce crpeMH ;:(3 TbprYB<1 CllllllCTBCHO C YTB'bpaClI1l nJlaTe)l«)cnoc06HH KOHTpareHTH. OCBeH TOBa, 

CaJlllaTa no TbprOBCKIlTe B'JCMafllll1 CC L~en5lT TCKylllO. 

He ca HaCJ'brlllJlIl Cb61lTlilI LICIt )J,aTaTa Hil fiaJlalica. II<1JlaraU\I'1 J10flbJIHIITCJlHIl KopeKU1l1l Il/HJlH OnOBeCTllBaHI151 BbB 

(llHHaHCOBH51 OTlleT lia J],pyiKecTBOTO 'la 1'01111Hma. npl1KJIIO'IBaulil Ha 31.12.20 II r. 

~\ 

I \ 

/
CbCTaBIIJI: v .. 
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,lJ,OKJ1AA HA HE3AB~C~M~R O,lJ,~TOP 

AO AKL\~OHEP~TEB 
II EA3 EHEPro" AA 

Hli1e 1i13BbpWIi1XMe 0AIi1T Ha npli11l0>KeHIi1R HeKOHCOllli1Ali1paH <pIi1HaHCOB OT4eT Ha IIEA3 EHEPrO" AA, rp. 

CO<pIi1R (ApY>KeCTBOTO), BKIlI04Baw, 6allaHC KbM 31' AeKeMBpli1 2011 roAIi1Ha, OT4eT 3a npli1XOAIi1Te Ii1 

pa3xoAIi1Te, OT4eT 3a co6CTBeHIi1R Kanli1Tall Ii1 OT4eT 3a napli14HIi1Te nOT0u.1i1 3a rOAIi1HaTa, npli1K1l104Baw,a 

Ha Ta31i1 AaTa, KaKTO Ii1 o606w,eHo onOBeCTRBaHe Ha Cbw,ecTBeHIi1Te c4eTOBOAHIi1 nOllli1TIi1KIi1 Ii1 APyrli1Te 

nORCHIi1TellHIi1 6elle>KKIi1. 

Om20BopHocm HO pbl<OBOaCmBOmO 30 cj:JUHOHCOBUR Om4em 

OrrOBopHOCTTa 3a 1i13roTBRHeTO Ii1 AOCTOBepHOTO npeACTaBRHe Ha T031i1 <pIi1HaHCOB OT4eT, B CbOTBeTCTBli1e 

C Hau.Ii1OHaIlHIi1Te CTaHAapTIi1 3a <pIi1HaHCOBIi1 OT4eTIi1 3a MallKIi1 Ii1 CpeAHIi1 npeAnpli1RTIi1R Ii1 Hau.1i10HaIlHOTO 

C4eTOBOAHO 3aKOHOAaTeIlCTBO, ce HOCIi1 OT PbKOBOACTBOTO. Ta31i1 OrrOBOpHOCT BKIl104Ba: pa3pa6oTBaHe, 

BHeApRBaHe Ii1 nOMbp>KaHe Ha CIi1CTeMa 3a BbTpeWeH KOHTpOIl, CBbp3aHa C 1i13roTBRHeTO Ii1 

AOCTOBepHOTO npeACTaBRHe Ha <pIi1HaHCOBIi1 OT4eTIi1, KOIi1TO Aa He CbAbp>KaT Cbw,eCTBeHIi1 HeT04HOCTIi1, 

OTKIlOHeHIi1R Ii1 HeCbOTBeTCTBIi1R, He3aBIi1CIi1MO Aallli1 Te ce Abll>KaT Ha 1i13MaMa Ii1IlIi1 Ha rpeWKa; nOA6op Ii1 

npli11l0>KeHli1e Ha nOAXOARW,1i1 C4eTOBOAHIi1 nOll Ii1TIi1 KIi1; Ii1 1i13roTBRHe Ha npli161l1i131i1TellHIi1 C4eTOBOAHIi1 

OU.eHKIi1, KOIi1TO Aa ca pa3YMHIi1 npli1 KOHKpeTHIi1Te 06CTORTeIlCTBa. 

Om20BopHocm HO oaumopo 

HawaTa OTrOBOpHOCT ce CBe>KAa AO 1i13pa3RBaHe Ha OAIi1TOpCKO MHeHli1e BbPXY T031i1 <pIi1HaHCOB OT4eT, 

OCHoBaBaw,o ce Ha 1i13BbpWeHIi1R OT Hac 0AIi1T. HaWIi1RT 0AIi1T 6e npOBeAeH B CbOTBeTCTBli1e C 

npO<peC1i10Ha1lHIi1Te 1i131i1CKBaHIi1R Ha Me>KAYHapOAHIi1Te 0AIi1TOPCKIi1 CTaHAapTIi1. Te31i1 CTaHAapTIi1 HallaraT 

cna3BaHe Ha eTIi14HIi1Te 1i13Ii1CKBaHIi1R, KaKTO Ii1 0AIi1TbT Aa 6bAe nllaHli1paH Ii1 npOBeAeH TaKa, 4e Hli1e Aa ce 

y6eAIi1M B pa3yMHa CTeneH Ha Cli1rypHOCT AOKOIlKO <pIi1HaHCOBIi1RT OT4eT He CbAbp>Ka cbw,eCTBeHIi1 

HeT04HOCTIi1, OTKIlOHeHIi1R Ii1 HeCbOTBeTCTBIi1R. 

0AIi1TbT BKIl104Ba 1i13nbllHeHIi1eTO Ha npou.eAYPIi1 C u.ell nOllY4aBaHe Ha 0AIi1TOPCKIi1 AOKa3aTellCTBa 

OTHOCHO CyMIi1Te Ii1 onOBeCTRBaHIi1RTa, npeACTaBeHIi1 BbB <pIi1HaHCOBIi1R OT4eT. ~36paHIi1Te npou.eAypli1 

3aBIi1CRT OT npeu.eHKaTa Ha OAIi1TOpa, BKIl1041i1TellHO ou.eHKaTa Ha pli1CKOBeTe OT cbw,eCTBeHIi1 

HeT04HOCTIi1, OTKIlOHeHIi1R Ii1 HeCbOTBeTCTBIi1R BbB <pIi1HaHCOBIi1R OT4eT, He3aBIi1CIi1MO Aallli1 Te ce Abll>KaT 

Ha 1i13MaMa Ii1IlIi1 Ha rpeWKa. IlPIi1 1i13BbpWBaHeTO Ha Te31i1 ou.eHKIi1 Ha pli1CKa 0AIi1TOPbT B3eMa nOA 

BHIi1MaHli1e CIi1CTeMaTa 3a BbTpeweH KOHTpOIl, CBbp3aHa C 1i13roTBRHeTO Ii1 AOCTOBepHOTO npeACTaBRHe 

Ha <pIi1HaHCOBIi1R OT4eT OT CTpaHa Ha npeAnpli1RTli1eTO, 3a Aa pa3pa6oTIi1 0AIi1TOPCKIi1 npou.eAypli1, KOIi1TO ca 

nOAXoARw,1i1 npli1 Te31i1 06CTORTeIlCTBa, HO He C u.ell 1i13pa3RBaHe Ha MHeHli1e OTHOCHO e<peKTIi1BHOCna Ha 

CIi1CTeMaTa 3a BbTpeweH KOHTpOIl Ha npeAnpli1RTli1eTO. 0AIi1TbT CbW,O TaKa BKIl104Ba ou.eHKa Ha 

YMeCTHOCTTa Ha npli1llaraHIi1Te C4eTOBOAHIi1 nOllli1TIi1KIi1 Ii1 pa3YMHocna Ha npli161l1i131i1TellHIi1Te C4eTOBOAHIi1 

ou.eHKIi1, HanpaBeHIi1 OT pbKOBOACTBOTO, KaKTO Ii1 ou.eHKa Ha U.RIlOCTHOTO npeACTaBRHe BbB <pIi1HaHCOBIi1R 

OT4eT. 

C4Ii1TaMe, 4e 1i13BbpWeHIi1RT OT Hac 0AIi1T npeAOCTaBR AOCTaTb4Ha Ii1 nOAxoARw,a 6a3a 3a 1i13pa3eHOTO OT 

Hac KBallli1<pIi1u.li1paHO MHeHli1e. 



503030 HBOIIUtjJU/.4UPOHO MHeHue 

1. Apy>t<eCTBOTO He e onOBeCTlo11l0 1013BbpweHlo1 CAellKIo1 101 HeypeAeHIo1 pa34eTlo1 CbC CBbp3aHIil Illilu,a KbM 

31 AeKeMBplo1 2011 roAIilHa B CbOTBeTCTBlo1e C 1013lo1CKBaHlo1RTa Ha Hau,liloHalleH CTaHAapT 3a cj>Io1HaHcoBIo1 

OTlleTIo1 3a MallKIo1 101 cpeAHIil npeAnplo1RTIo1R 24 II OnoBeCTRBaHe Ha cBbp3aHlo1 IlIo1u,a II. C 1il3nOll3BaHeTO Ha 

pa31l1014Hlo1 0AIo1TOPCKIo1 npou,eAYPIo1 Hlo1e He ycnRxMe Aa ce y6eAlo1M B AOCTaTb4Ha CTeneH OTHOCHO 

Hall1014lo1eTO Ha B3alo1MOOTHoweHlo1R CbC CBbp3aHIo1IlIo1u,a 101 1013BbpweHlo1 CAellKIil npe3 rOAIo1HaTa C TRX. 

2. Hlile He nOllY4lo1XMe He3aBIilCIilMlo1 nOTBbp>t<AeHIo1R 3a pa34eTlo1Te C KOHTpareHTIo1Te Ha Apy>t<eCTBOTO. 

OT Apy>t<eCTBOTO ca OTlleTeHIo1 KpaTKocp04Hlo1 3aAbll>t<eHIo1R KbM 31 AeKeMBplo1 2011 roAIilHa B o6w, 

pa3Mep Ha 969 XIo1Il. IlB. OT Apy>t<eCTBoTo ca OT4eTeHlo1 KpaTKocpo4Hlo1 B3eMaHlo1R KbM 31 AeKeMBplo1 

2011 roAIo1Ha B o6w, pa3Mep Ha 1 015 XIo1Il. IlB. B AonbllHeHlo1e Ha TOBa, KaKTO e onOBeCTeHO B T04Ka 

II06e3u,eHKa Ha aKTIo1BIo1
11 

OT nORCHIo1TellHIo1Te 6elle>t<KIo1 KbM cj>Io1HaHcoBIo1R OTlleT npe3 HacToRw,aTa rOAIo1Ha 

Apy>t<eCTBOTO He e 1013BbPWlilllO o6e3u,eHKa Ha TPYAHOCb6lo1paeMlo1 101 HeCb6lo1paeMlo1 B3eMaHIilR. no Hawe 

MHeHlo1e e Heo6xOAlo1MO Aa ce 1il3BbPWlo1 o6e3u,eHKa Ha B3eMaHlo1RTa B CbOTBeTCTBlo1e C 1il3lo1CKBaHlo1RTa Ha 

Hau,IilOHalleH CTaHAapT 3a cj>Io1HaHCOBIo1 OTlleTIo1 3(1 MallKIo1 Iil cpeAHIo1 npeAnplo1RTIo1R 32 1I¢Io1HaHcoBIil 

Io1HCTpYMeHTIo1". Hlile He MO>t<eM Aa AaAeM CToi.1HoCTHa ou,eHKa Ha Ta3101 o6e3u,eHKa, 3aw,OTO He 

pa3nOllaraMe C HaAe>t<AHa Io1Hcj>opMau,IilR 3a Bb3MO>t<HOCTTa 3a Cb6lo1paHe Ha Te3101 B3eMaHIo1R. 

B pe3YllTaT Ha ropeonlo1caHIo1Te 06CTORTellCTBa Hlo1e He ycnRxMe Aa nOTBbPAIo1M, 4e B3eMaHIilRTa 101 

3aAbll>t<eHIo1RTa Ha Apy>t<eCTBOTO KbM 31 AeKeMBplo1 2011 roAIo1Ha ca npaBlo11lHO OTlleTeHIo1. 

3. Hlo1e He nOllY4lo1XMe nlo1CMO OT PbKOBOACTBOTO 101 OT IOplo1CTIilTe Ha Apy>t<eCTBOTO, OTHOCHO eBeHTYallHIo1 

Te>t<eCTIo1 10111101 APyrlo1 orpaHlo14eHlo1R BbPXY 1013n0ll3BaHeTO Ha aKTIo1BIo1Te Ha Apy>t<eCTBOTO, BOAeHIo1 CbAe6Hlo1 

Aella, 1013AaAeHlo1 3anlo1Clo1 Ha 3anOBeA 101 APyrlo1 06CTORTeIlCTBa, KOIo1TO 61ilxa Hallaralllo1 eBeHTYallHO 

npOBIil31ilpaHe 10111101 onOBeCTRBaHe BbB cj>Io1HaHCOBIilTe OTlleTIo1. Hlo1e He CMe B CbCTORHlo1e Aa 1il3nOll3BaMe 

allTepHaTIilBHIo1 npou,eAYplo1, nopaAIo1 KoeTO CMe orpaHlo14eHlo1 B TOBa Aa onpeAelllilM Aalllo1 6lo1xa ce 

HaIlO>t<1011l1o1 eBeHTYallHIo1 KopeKu,1011o1 BbB cj>IilHaHCOBIo1R OTlleT. 

no Hawe MHeHlo1e, C 1il3KIl104eHlo1e Ha Bb3MO>t<HIilTe ecj>eKTIo1 OT BbnpOCIo1Te, onlo1caHIo1 B naparpacj>a no­

rope "oa3a 3a KBalllo1cj>Io1u,lo1paHO MHeHlo1e", cj>Io1HaHCOBIo1RT OTlleT npeACTaBR AOCTOBepHO, BbB BClo14Klo1 

cbw,eCTBeHIo1 acneKTIo1, cj>Io1HaHCOBOTO CbCTORHlo1e Ha Apy>t<eCTBOTO KbM 31 AeKeMBplo1 2011 roAIo1Ha, KaKTO 

101 HeroBIo1Te cj>Io1HaHcoBIo1 pe3YllTaTlo1 OT Aei.1HoCTTa 101 naplo14Hlo1Te My nOTOu,101 3a rOAIo1HaTa, nplo1Kll104Baw,a 

Ha Ta3101 AaTa, B CbOTBeTCTBlo1e C Hau,1010HaIlHIo1Te CTaHAapTIo1 3a cj>Io1HaHCOBIo1 OT4eTlo1 3a MallKIo1 101 cpeAHIo1 

npeAnplo1RTIo1R, np1011l0>t<Io1MIo1 B Obllraplo1R. 

jJ,01<l10a BbPXY apyzu 30HOHOBU U3UCHBOHUR 

CbrnaCHO 1013lo1CKBaHlo1RTa Ha 411. 38, all. 4 OT 3aKoHa 3a c4eToBoACTBOTO, Hlo1e ce 3an03HaXMe CbC 

cbAbp>t<aHlo1eTO Ha nplilllo>t<eHIo1R AOKllaA 3a Aei.1Hocna 3a 2011 rOAIo1Ha. no Hawe MHeHlo1e, 

npeACTaBeHIo1RT OT PbKOBOACTBOTO rOAlo1weH AOKllaA 3a Aei.1Hocna e B CbOTBeTCTBlo1e, BbB BClo14Klo1 

Cbw,eCTBeHIo1 acneKTIo1, C cj>Io1HaHcoBIo1R OTlleT 3a 2011 roAIilHa. 

AaHlo1ell oapYTeB 

30 IOHIo1 2012 roAIo1Ha 

rp. COcj>IilR, obllraplo1R 
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AOR~AP3APEMHOCTTA 

HA uEA3 Enepzo" Ap - COrpUR 

1A 2011 rOplfHA 

CbrnaCHO ~jJl. 247 0'1' T3 :m All 

" EA3 EHcpro "Af{ C penlCT~HlpaHO B Pcny6!HIKa D'bJIrapl151 11 BIlI1CaHO B TbproBCKI151 

perl1CTbp KbM ArCHl\1151T3 110 BlII1CBaHliwra C EvtK 13 1497327/no (\Jl1pMeHO )],eJIO N~ 121/2007 

r./. C1,C CCWlJHlll\C 11 3;'\pCC Ha ynp3BJICIHIC rp. ('O(j)WI, yJl. KOJlOM3H N26 

KhM 31 ll,CKeMBpl1 20 I I rO)],HHa P3'lllpel\CJJCHHerO fla aKUI10HepHI151 KamlTaJl e KaKTO 

CJlC)],Ba: 

O1'HOCIITCJICH 

jJ,HJl B npOl.\cHTII 

T1,pC3Ba EOO)], 25000 50 

HOpJlCH,Ll, A,D, 25000 50 

06n.-o 50000 100% 

)],PYiKCCTBOTO liMa CJIejJ,HaTa lJ>opMa Ha ynpaB.IICIIHC: 

YnpaUIITCJlCII opraH lUI "EA'} EHCpn)"A/I, c: 

CbBCT	 Ha jJ,HpCKTOpll1'C B C'bC1'aB: 

Ka1'H MIIXaHJlOBa KllpcBa 6602176938 

AJljJ,lIH EIICCPOB f)apyTcB 6903160048 

AKayHTKoHcyJIT 00)], 130940920 

)],PYiKCCTBOTO cc npC;1CTaBJUma 01' Inn'hJUmTC.UHnc )~IPCK1'OP":
 

KanI MIIXai1.!IOBa Kllpcna II AJiJ.1I11 flllCCpOB r";apy1'cB, 'lac;vlO II nOO1'JlCJlHO.
 

Cbl'JIaCHO ~IJI. 247 01' T3 : 



10()mUCII 00«J100 10 ()CUHOCmmO 

JlO " EA3 EHepZO" AP 
KbJI'l 3/./2.20// Z 

P01RCHCHUC 110 ZOOUlUIIUR (PUI/111lCOfi 0I11'IC111. 

)],PY)KeCTBOTO BO/l,Ii TeKyWo C'IC IOBOj~CTBO 11 ~nrom51 <p11 HaHCOBI1TC CI1 OT4eTII B 

CbOTl3eTI3CTCTBI1C C W3I1CKBaHI151Ta 1m 6'bJllapCKOTO TbprOBCKO C4eTOBOL\HO 

'3aKOHOL\aTeJlCTBO.HaCT05lU(II51T ro,lHIIICH <!HIH<lHCOI3 OT4CT C 113rOTBeH Bb'j OCHOBa Ha 3aKOHa 3a 

C'leTOBOL\CTBOTO 11 HaWIOI-WJlHWre C'raHjJapTVI 'l(l McUIKI1 11 Cpel1HI1 npeL\lIpl151TI151 (HC<l>OMCrJ) 11 

npl1 cna3BaHC Ha IlpI1HI(Vlna Iia I1CTOpWlccKaTa I(CII(I,IG110 B orlpej~CJleHVl CJlY4al1 ca Bb3MO)j(HI1 11 

OI(eflKI1 Ha orlpeL\CJICH11 aKTI1BI1 11 naCHBll 110 Cllpal3c':UlliB<l C'roHHOCT. 

B'b3HOZpOJla)eIlUR uu 'lJlelloeeme HU cIJeema 1-/(/ ()upelw1opume. 

11a 4JICHOBCTe Ha CbBenl Ha )~l1peKTOp~ITC He C W311JlaU(aHO Bl>3llalpmKL\CHl1e. 

flpuoooumU111e, npllme.JlCueU1I1ImC U npeX(J1Jp.'7eIlU111e om IIJ/el/06Cme HO C'b6emUme npe3 

z()()uJlumo OK{(UU U OOJlUZOl(Uli lUI ()pVJlcccmeomo. 

L]JleHOBCTe Ha C'bBenl Ha 1111peKTopHTC He IIP~1TC)IGll3aT aKI(I1Vl Ha L\PY)J(eCTBOTO. 

npaeomo 1-/(/ '-lJlCH06eme 1Ia C'IJeC111ume ()O I1PU()OOlieam OKl(UU 1I 06flllZOl(1I1i 110 

()pv.JlCecmeomo. 

BCCKH 'IJlCH Ha CbBCTa Ha )J,/ipCKTopwrc HMa IlpaBO /(a IlPH/lo61113a aKLJ,I1H Ha "EA3 EHepro" A)],. 

YIU/cmuemo Ha '-lHeHOeCme Ha C1JeemU111C e m1JpzoecKII ()pV,Jlcecmeo Komo HeOZpOHU'-leHO 

o111Z0eOpilu C'bOPV:H('HUUU, l1(JumCJICCle01lCmO 110 noeC1lC om 25 110 cmo om KanumOflO HO 

Opvzo ()pV.JICecm(w, KOKmo U !"/{u.:muemo WH e JI"pas.'1CIIUe Ha ()pvzu oPlJJlcecmso UflU 

KoOnepOI(UU, 1wnw npoKvpucmu, Jll1paSlImCJlU Will ILJICHO()C 110 C'bsemll. 

"AKaYHTKOHCYJrr" 00)],. npHTe)IWBa 50 % or IWHI1TaJla HU "JleraHcT" (0)]" He Y4aCTBa 13 

ynpal3JleHl1erO Ha IIP)Tll J1PY)KCCTl3a. I'LIWiH bl1CCpOB l)apyTeB C 'IJleH 1m C)], 11 npeACTal3Jl5ll3auJ, 

-- "5'bJlrapCKa CTpOI1TeJllla KOMn,HII151" A)l 'IJICH C Ha Ha,nOpml51 C'bl3eT I-Ja "ArpOKOMIlJleKC 
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Fo()[uuell OOKllaO 3a OeUHOCmma 

lIa .. EA3 EHepZO" A,l( 
KMt JI.I2.2011 Z 

CI1MeOHOBrpa,U" A)J, 11 J1e np~1TC)KaBa WlJlOBe OT KarnrraJIa Ha ):~pyrl1 ):~PY)j{eCTBa. Kanl 

M I1xai1noBa Kl1peBa. He Y l raCTB3 B ynpaBJlcmlCTO Ha Hpynl TbprOBCKI1 HPY)KeCTBa 

HenpI1Te)((aBa ;~HnOBC OT IG.lIll1TaJla lIa )~p'yrH )IPY)KCCfBa. 

C~uo',eIlU ()OZ060pU om '1J7eU06e I/O (7)(Jel11a lUi ()upeKI110pUme WIU C61JpJaUU C mRX flUl(a C 

Opv.JICeCm60mo KOllnlO UJJI1I3am 1116'1)1/ OOll'/{f(lUama oHF oeuuocm lIflU C1JU(ecmeeuo ce 

omKllOUReam om naJapllume VCJlOeUR. 

YJleHOBeTe Ha CbBeTa fla ):~HpeKTopHTe H.nH CBh!Y3aIlI1 C THX JlI1U3 He ca CKJIID411fll1 npe3 20 lOr. 

!~OrOBOpl1 C !~pY)KeCTl3oTo. 

IL7auupallama cmont/IIC/w nOflllmUKa npeJ CJle()(Wl/1ama zoouua, e moea "UCflO O'laKeaUUme 

uueecmuu.uu U pa3eumue ua nepcolf(fjfa, O'll/lWlll/UR ()OXO() om UHfJeCmUt(uu U pa3eumue Ha 

()pFJlCecmeomo, KaKnlO U npeOCmORlt(Ume ci)em,u om C1Ju{ecmeeuo 3ua'Ieuue 3a oeuuocmma 

ua opv.JICecmeomo. 

rlpe3 Cfle,UB3u~aTa l'O,UI·1J-1a He ce 043KBaT I1IIBCCTI1I~HH . 

II. Pe3FJlmamU om oeullocmma I/a npeonpWlI11Uemo. 

CbrJlaCHO 'IJI. 33 OT 3aKoml -3a C'leTOBO)~CTBOTO : 

I. Ocuoellu (PUllll1lC060 - lIKOIIOJIUl'leCKlI peJyJlmamu /la "EA3 EHEPFO" A,a no om'lema Ja 

npuxoou UP1l3XOOU 

(/JUHaucoeu npuxoou no Om'lema :Ia npllxooll U palX{)()lI 

Q:>1-nmHCOBI1TC npl1XOll,H peaflH3Hpafll1 Ilpe'3 20 II r. ca C o6u~ pa3Mcp OT 0 Xllfl.flCBa. 

llpuxoou om oeuuocmma no Om'lema 3f1 npuxo()u U paJxoou 

rlpllXO,U11 OT ,Uei1f1ocna 3a 20 II r. ca B pW~Mep lJa 15 XIlJ-!. J1B. 



rOOumeu oOKJ1ao Ja oet/Hocmma 
Ha ., EA3 EHepao" AJ( 

K'b.M 3/.12.201/ 2. 

(/JUIWHC06U pa3xoou no Om1lemaUl nplIxo()lI U pa~J.'<:Oou 

<:Pl1l/al/COBI1 pa'3XO.L~11 npn 20 II r. ca Po pa'3Mep lIa 0 XI1JI.JleBa 

P{I1XOi)U om oeuHocmma 110 Om1lemaJa npuxoi)u 1I Pl13X(}()U 

061ULl'1'3 cYMa lIa p;nxOJiHTC '3a .LidiHOCTla 110 OT'lCTa 'Ja 2011 r. Bb'3mna B pa3Mep Ha 15 

XI1J1.JleBa 

Pa'3npeneJlelll1eTO Ha pa'3xo)1I1TC 110 11l(()i\OMW1CCI01 CJleMCIITH. no OT4cTa '3a npl1XOnl-1 I-I 

pa3xoJ~11 '3a 20 I I r. o C KaKTO C)1C,iJ,Ba: 

o Pa3XOnl1 3a MaTCpl1aJll1 - 0 XI1J1.JJCB3. 

o Pa3XOnl1 '3a B'b/lUJHI1 yCJlyn1 -- .3 XI1JI.JlCBa. 

o Pa3XO!JJ1 '3a aMOpnnal\1111 -0 XIUI.JICBa. 

o Pa3XOnl1 3a B'b'3HarpalKnCI/II5I - 10 XI1Jl.JleBll. 

o Pa3XOnl-1 3a oCl1rypoBIHI - 2 XHJI.JICBa. 

o ):(pyrl1 pa3xoWf - 0 XI1Jl.JlCBa. 

(/JUHOHC06 peJEJlmom IIll HEA3 EllEPrO~ 

<:PI1HaI/COBI15lT pC'JYJlTaT Ha npY)KeCTBOTo npcJU1 06J111raIlC C KopnOpaTI1B1I11 nallbUlf e B pa3Mep 

Ha 0 XI1Jl.JleBa. 

<:Pl1l1aIlCOBI151T pe3YJlTaT cJleJ~ 06Jlaralle C IICTI-fa nCLlaJl6a B pa3Mep lIa 0 XI1Jl.JleBa 

2. 5anaHC Ha "EA3 EHEPrO" All 
AKTlfB 

K'bM 31.12.20 II rOJ~.aKTI1BlfTC lIa "Ea'3 Eilerro" AJ~ no 6aJlaHCOBa CTOHIIOCT Bb'3Jll13aT 

lin 1039 XI1Jl.JleBa .• B 1'.4. CTOHIIOCTTCl lIa HeTCKYU~11 IjlbJII'lnpai1HI1TC /aKTI1BI1 e B pa3Mep lIa 4 

XI1JI.JICBa. n lIa TeKY"J,11 /KpaTKoTpaHIHlTcl aKTl1BI1- 1016 XI1Jl.J1CBa. 



TOOUUlell OOfUlOiJ Ja iJeuHocmma 

Ha" EA3 EHep20" A,I1 
K1JJlt 31.12.20112 

HemeKyU(ulo1JJI?ompaimu I {IKmUaU 

f(l)J1rOTpaI1IH1TC MaTepl1aJ1llYl 11 IICMaTCplWJllIYl aKHll311 ca I-Ia CT0l11-10CT 0 XYlJl.JleBa. 

6aJlal-iCOBaTa C10111-10CT no rpynYl aKTHm1 KM,1 31.12.20 I I ml~., C KaKTO CJle,lJ,Ba: 

o	 ,lJ,pyrYl HCMaTepYlaJlHl-l aKTllBYl ~ X YlJI.JlCB<l.; 

o	 ,lJ,pynl MaTCpHaJ1HYl aKH1BII - Xl1JUICBa. 

)J,bJlI'OCp04I-1YlTC qmHal-iCOBYl aKTI1BYl ca 13 !)(BMCP lIa 4 XHJUICBa. 

)J,bJlrOCp04I-1YlTC (PYlHHI-ICOHYl aKTlHlYl ec p~nllpC,IJ,CJlHT no HI111,OBe KaKTO CJlC,IJ,Ba: 

o	 )J,51JlOBYl YLlaCTlUI B pa'lMcp Ha 4 XIIJI.JIClla. B Lll.: 

I.	 YlI-IBCCTYlIJ,YlYl B aeOl.lHYlIX1HYl npC)UlpH51TVUI - 4 XHJl.JICBa.
 

IHIBCCTl11J,11H B JwyrYl IlPCjWPI15ITH51 ~ 0 XYlJ1.JlCBa.
 

TeJ(vu(ul/fpamKompaUHU I llJ(mU6U 

KpaTKoTpai1HHTe aKTYlRl1 K1>I',1 3/.12.20 I I 10)J,. ca H p~nMcp Ha 10/5 XYlJI.JleBa
 

KpaTKOTpal1HYlTe aKTI1I3H cc pa:3IIpcl~CJleIHl flO BllAOBC.IWKTa CJleABa:
 

KpaTKocpollHHTC B3eMaIlH5IHa""EA3EHcpro.. A)J.1I0 6aJlaHC KbM 31.12.20 II r'o,lJ,. ca Ha
 

CfOI1HOCT 1015 XllJI.JICBa.
 

o	 B3eMaHH51 0'1' KJ1I1CHTH 11 ,lJ,OCTaBllHllYl -- 9 XYlJI. JIB. 

o	 B3CMaI-lH51 OT IIPC;UIPYl5JHI51 0'1' rpyna - I XI1Jl.JIB. 

o	 ,lJ,pyrH KpaTKoepolll1H B'leMaHH51 - 1005 XI111. JIll. 

rlapllL11-11HC cpellcma Ha )J,PY)KCCTBOTO KbM 31.12.20 I I 1'0)1,. ea B pa3Mep Ha 1 XHJI.JleBa, OT T51X
 

R 6poil I XHJl.JleBa.
 

)J,PY)KCCTBOTO I-151Ma BbHLlJHI1 I11TOLJHIIUYl Ha f1YlKBI11~HoeT.
 

BbTpCUICJ-1 Yl3T04HYlK Ha JlHKBYl)1,HOCT ea IlapwllI/1 cpcJ1,cma nOJ~ qJOpMaTa Ha BHeceH OCHOBeH
 

KanYlTaJl Ha )J,PY}](CCTBOTO.
 

HCWmOf13BaHYl W3T04HHL~I1 Ha JlI1KBHl~HOCT I151M3.
 

B )J,PY)](CeTBOTo HC ca OTllCTCHll Pa'3:\.0/1,11 33 6'b,lJ,ClIlYl IICpYlOf1l1.
 



rOOuwell OOKJlaO 1a oeiillocmma 

IJa " EA3 EHepZO" A).( 
K1N"" 31.12.2011 Z 

llACHB 

K"bM 31.12.20 II I'O;J,. 06ulliH KallliTaJIOB pceypc, 110 6anaHcoBa CTOHHOCT Bb3JI113a Ha 1039 

XI1Jl.JlCBa., B T. ll. 

o C06eTBcH KamnaJl B pa3Mcp Ha 70 XllJl.JlCKI. 

o flPI1BJlCllCII Kanl1TaJl B pa3Mcp Ha 969 XI1J1.J1CBa. 

COOCm6ell Kal1lWUlJI 

C06CTBCHI151T KanWraJI Ha ;WY)f(CCTBOTO KbM 31.12.20 II I'OJ~. C B pa3Mcp Ha 70 XI1Jl.JlCBa.,B T.'l.: 

o OCHOBCH K,-UHnaJI lIa "EA3 F':HCpIO" A)l B pa"3MCp Ha 50 XI1Jl.JlCBa, pa3npc;J,CJlCH B 

50000 XI~J151;J,ll aKlllHl 110 I nCB BUlKa: 

o Pe"lepBI~ - WIMa 

o H,-npyrraHa nC ' laJl6a hary6a/ 01' MllIlaJll~ rO)l,I1IHi 20 XI1Jl.JICBa. 

HCpa3IlpC))CJ1Clla nCllaJI6a B pa"lMCp 11321 XI1JI.JJCBa 11 HCnOKpl1Ta 3ary6a B pa3Mcp Ha 1 

XI1J1.JlCBa OTllCTCHI1 K1)M 31.12.20 II 1'0)). 

Tel\.Vllloa nellllJIOa - 0 XlIJl.Jle6a. 

"pU6.J1e rlen KanUmaJl 

npl1 BJlC l ICIII151T KaIlI1T3J1 KhM 31.12.20 I I rOfl.ll"L"Ulina Ha 968 x lin.jICBa. 

CrpyKTypaTa Iia npI1BJ1C '1CHIf}1 Kanwran.c IG1KTO enC;IBa: 

o 3a;~bJl)KCIII151 KbM ;J,ocraB' ll1ql1 H KJlI1CHTH- 6 XI1Jl.J1CBa. 

o 3a)~bJl)KCH 1151 K"bM CBbl"naH 11 IlpC;lllpl151ll151 - 0 XI1JI.J1CBa. 

o )X3H1)4HI1 33;J,"bJl)KCHI151 - 4 XI1J1 JlclJa. 

o 3a;J,bJl)KCHI151 KbM nCpCOHaJl<1 ···26 XHJl.J1CB'-1. 

o OCHrypHTcJ1TH 3a;l,'bJl)KCIIW! - 1() XHn JICBa. 

o )XpyrH 3a;J,bJl)KCHH5I-' 022 XHn.J1CI33. 

<DHHaHCHpaHI151 H npHXO)l.H 3a 6'b;~CLUH nCpHO)l,li He ea OTllCTCHI1. 



Tooumell OOl<JWO 1a oeilHocmma 

lill " EA3 EHepao" AJ( 
K'MI 31.12.2011 Z 

3. HHf/Jop.Mau,uR,u3UCKfWlla no peoa l1a '1J7.187r) II 247 om TupZ06CKUR 3aKOIi. 

He ca npl1,Ll,06l1BaHVI ~1JIVI IlPCXB'bPJl5IHVI l\51J10BC. 

<DI1HaHCOBoTO CbCTmlHVle Ha )IPY)((CCTBOTO ce w~pa'l5lBa B CnC,'l.HIHC nOKa1aTCJ1Vl: 

- KOe(j> 11 1(11CHT Ha peHTa6~1JIHOCT 11<1 IlPCXO)JJ1TC ­

(en CICf) Oii.UlZ(lllelllcmliu npIIXOOII)=0//5=0. 00 

- KOe(!H1IJ,HCHT Ha peHTa6V1JIHOCT fla OCHOIHlVl51 Kalll1TaJl ­

(tjJUII(IUCOII pC3y:mWf11!coOCf11flCli K(l1I1l11la.1)=0/50=O.OO 

- KoeqlVlI\Vlt:'HI 11<1 t:'(jlCKTI1BIJOCT H:l paTXOJlVlTe ­

(l1pIlXO()II/p(l3.n)()u +pln.n)()u ](1 ()((Il1.,(u)=/5//5+0 =1.fJO+O=J. 00 

- KOe(jlVlIJ,VlCHT Ha C(peKTI1BHOCT lla npVlXOjlWrC ­

(P(lJxOI)ulnpux()()u)=} 5//5=/.00 

OCII061lU PUCK06C U uecuzvpllocmu 

Ynpa6J7CIIUC lIa qJll1lallC06UmC pucKoae 

B XO)l3 Ha 06wWl:1HaTa 01 ll,diHOCT JWY)KCCTBOTO e WU!O)KCHO Ha pa3J1WlflVI cjJl1HaHCOBVI 

pl1CKOBe, Hal:1-B3)KHI1Te OT KOVITO ca: BaJIYTcII pVlCK. KpelJVlTeli pl1CK, lJ,eHoBVI PI1CK VI m1KBVI,Ll,CH 

pl1CK. <DI1HaHCOBI1TC PVlCKOBC TCKYIl\O CC IJa6n J{lj\aBaT, aHaJI11311paT 11 npOrH03HpaT C l\en 

MIHll1MH1Hpalie Ha HCranlGHVlTe IUIII5IHI15f. YnpaBJlCIIHeTO Ha q>HHaIlCOBI1TC pVlCKOBe ce 

113BbpWBa TeKYll~O 0'1' P'bKOBOll,CTBOTO lia ;(f)y)KCCTBOTO. KOCTO e npl1CJlO 11 npl1Jlara a,Ll,eKBaTHI1 

npl1Hl\HnVl VI nO;(XO,Ll,ll 3a 06WOTO Y1'lJaBJleIlI1C Ha (]lHHaIICOBVl5I PI1CK H ynpaBneHI1CTO Ha 

OT!J,cnHHTe CnCL~I1(pWIHII pHCKOBe. 

PUCK om KypC06U pa3J1UKU 

)lPY)lCeCTBOTO OCbU(eCTB5IBa CB05lTa !(diIlOCT, OCHOl3H0 Ha Bl)TpeWHI151 na3ap, KaTO 

romuvla LIaCT OT 1l0CT1)11J1CIlH5ITa ca BU~ JleBcL Cl)WCCTBCH PI'lCK 3a qlopMl1paHe Ha OTpl1lJ,aTeJlHI1 

KypCOBH pa3JIVlKI1 11 reHcpHpaHe Ha 'mryol1 0'1' T5IX Ht:' Cbll(t:'CTBYBa . OTHOCHO B3CMaHI151Ta B CBpO 

BUJlYTHH5I pHCK C MIHIHMUJleH. 1I0pa;J,11 (l)alCra LJC f1CBhT VlMa (]lI1KCl1paH KYpC Cnp5lMO CBpOTO. 

Pl)KOBO).l,CTBOTO CJleJl,Il Crpl1KTIIO BaJIYTHIHe CKCII03"L~I!", OCVlryp51Ba ecjJCKTI1BHO ynpaBJleHVlC Ha 

BUJlYTHI151 PI1CK VI B3eMa MCpKl1 3a In6511'Ra1lC IICl HcrUTI1BHHTe nOCJle)lI1IJ,H 0'1' npOMeHVI BbB 

B3J1YTHI1TC KypCOBe. 



[oOUlUel-f OOKJWO 3a OeUHocmma 

lIa .. EA3 EHepzo" Aj( 
K1"M 31.12.2011 Z 

PUCK Ha /1 UX60HOCI-fU napUllllU 110JUU.UU 

rlp"l OCbW.CCTB51Balle 113 CB05ITa )~d1110C r ;-\PY)KeCTBOTO nOJl3Ba 3aeMH, KaTO npH 

:WrOBopHpallC lIa YCJlOIHl51Ta no nIx p'uKOBO)1,CTBOTO ce crpCMH )1,a )1,orOBopH Bb3MO)J(1I0 lIaH­

11'3rO/(IIH YCJlOBH51 H /J.a MI'111~lMH3Hpa J1HXBCIIHTC PHCIWBC. DJlarOllpH51Tell cq>eKT ce nOJlYLIaBa 

0'1' Bl,3M())KHOCTTa 3a JJ,OrOBap51IlC lIa npI1CM,lHIIHI JlHXBeHH paBHHUl,a no npHBJleLJeHHTe pecypCH 

1,1 cTPyl{TypLlTa Ha ,lH1XBCHIlTe npOll,CIITH, KOI'I ro Cb;fbP)IWT nOCT05IHCH H npOMCHJlHB KOI\1[IOlleHT 

C npellHMCTBeHO TerJlO Ha nOCT0511lllaT3 BCJIl1'131l,L KoeTO MHI-II1MH3Hpa Bep051TIIOCTTa aT 

HeraTHBHa npOM51HU B ;J,BH)KCII HeTO Ha n3[)l1'IIIHTC nOTOL(H. 

Kpe()umHU pucKo6e 

)J,pY)KeCTBOTO npc)J.ocTUB51 Kpe)J,IITIIH nepHO)J.H Ha IlO rOJleMHTe CH KJlHellTH 0'1' 10 )1,0 30 

)1,1I~1. To 06e3nCLJaB<:1 CBOHTe InCMaIHI51 nocpc;~CTBOM CHCTCMa aT OOIlHqH1KaIJ,HH (OTCTbnKa B 

L~eHaTa) np~l nJlaw.aHe H no - K'bC IICpHOJl" a C1,1I(0 H CaIlKI(HH npH npocpOLIHe Ha nJlaw.aIlH51Ta. 

I-Je'3aL3HCHMO. LIC C lIam111,C KOHIJ,CWrpaIUl51 Ha KPC;J,I1TCH pHCK, TOH e MHHHMH3Hpall LIpe3 no)1,OOp 

lIa TbprOBCKHTC napTI-I1,Op"l, TCKyUJ. KOIITPOJI W:I ChOHpaeMOCTTa lIa B3eMaIlH51Ta ~I )1,oroBap51lle 

liS npe)1,na3HH KJlay31'1 B T'bprOBCKHTC L33aHMOOTIIOUJelHl5I. 

LJeHo6upUCK 

)J,pY)KeCTL30TO e 11'3Jl())KCnO I-Ia l(eHOBH PI1CIC nopaJl,I1 npOI\1CHH B Me)K;'l.yHapO)1,IIHTe lJ,eHH. 

[>e)(OBIIO ce H'3BbPWB<1 npepa3rJ1C)K)(UHC Iia I(CHHTe Ha TbpryBaHHTe CTOKH, npelJ,eH51BaHKH 

HCOOXO;'l.HMOCTTa OT aKTllBHO ynpUBJlellHC IW (!H1HUHCOBH5I p~ICK. Ll,eHoBaTa nOJlHTHKa e 

(j)YHKIJ,H51 0'1' TpH OCIIOBIHI (I>UKlOpa - crpYK'rypu fla pa3XOJl.HTe, IJ,CIIH lIa KOHKypeHTH H 

IloKynaTcJlHa Bb3fV1())KIIOCT Ila nOTpc6wrCJIIHC. Ilpc;(IlpHeTara nporpaMa 0'1' )~pY)KeCTBOTO ce 

OLIaKBa)1,a nOBJIIl51e OJlarOnpH5ITIIO BbrXY crpyKTypal'a 113 p,nXO)J.I1TC. 

J7UK6UOHocm 

PbKOBOJl.CTBOTO nOJlara 'HIUlIHTCJlI-HI YCHJIH51 '3a 1I0/1./rbP)JWHC Ha al'l.eKBaTHa JlHKBHJl.II0CT 

napWIHHTe nOTOlJ,11 K'bM 11HBccnll~I!OHa )ld1110CT. JIPY)KCCTBOTO OOCJlY)I(Ba perYSl5lpll0 CBOHTC 

33)1,'bJDKel-ll151. 



TOOUluell 001V1l10 3a oeiillocmma 

I/{l .. EA3 EHepaO" Aj( 
KMI3/./2.20Ilz 

flO/lUmUlleCKU pUCK 

LlneHCTBOTO Ha b1>Jlrapl1H B EBpOndkKI1H ChlO1 11 HATO, CI1HXpOHI1311paHeTo Ha 

6bnrapCKOTO 3aKOHO)J,aTeJICTBO C TOBa 11<1 FC 11 nOCMaHeTO 0'1' cTpaHa Ha 6bJIrapCKOTo 

IlpaBH'1'enc'1'Bo Ha pe)J,I1L\a Me)K1J,YHapO,'lHI1 aHraJKI11\1CH'1'I1 CBC)K1J,a '1'0311 PI1CK )],0 MI1HI1ManHI1 

paBHI1I1W. 

J1HqJ}Ulu,UOHell pUCK 

V1HqlJlaUHH'1'a C [IOKa'~a'1'cn 3a I1'~MClleIII1CTO IIa paBHI1UJ,eTO Ha L\eHI1'1'e. 3a oepl1L\l1aneH 

I1'~Mepl1'1'Cn Ha I1HC\IJIaL\I1HTa 13 1;1>Jllapl1}] C B'b'mpl1eTO lJ,a ce WmOJl3Ba 113MeHeHI1eTO Ha 

IllHpe611TeJlCKI1Te L\Clm. enCil], BbBC)K}\(IIlCTO Ha l3aJlynHIH 60p)], )],cikTBI1CTO Ha '1'0311 PI1CK B 

6bJJrapCKaTa I1KOHOMI1Ka C CBe)],eH ,'\0 I\HIHIIMYM. 

rIpe3 1l0CJle)J,lHlTC rOjU1IHl CC OTLtHTaICH;~CIII\IIH Ha HaMaJl51BaHe Ha J],aHbLtHI1Te CTaBKI1. 

C npl1eMaHeTO 11<:1 6bJIrapl151 B FC '3anOLtBa npOL\eC Ha xapMOll113aL\I1H Ha )],aHbLtHOTO U 

3aKOHo)],aTeJlCTBO C TOBa Ha l-\pynne l\,bP)IWBI1 -- LlJleHKll, KOIITO I1MaT OTHOCHTeJIHO nO-HI1CKI1 

llaH'bLIHI1 CTaBKI1 11 1I0-npOCTI1 11 HCHI-I a;\MI1HI1CTpaTI1BHI1 f1poue,r\ypl1 3a nnaUJ,aHe Ha )J,aWbL\I1Te. 

61>Jlrapl1H nOIJ,Kpelll1 PeWeHl1eTO '~a npllCMaHC Ha II0Ba IlporpaMa Ha 06UJ,HOCTTa 3a 

YCbBhpweHCTBaHe f1a J\aHV1HI1TC CI1CTCMI1 B paM KI1TC Ha BHrpCWHI1H na3ap (,,<1>I1CKaJTI1C 2013"). 

Ilporpai\JaTa Lue 6'bJ\e en 3HaLtllTeJlCH npIIIIOC 3a nOJ\o6p5lBal-IC qlYHKL\110Hl1paHeTo Ha 

6bJlrapCKaTa )\aHbLtHa CI1CTCMa B paMKI1Te Ha BbTPCIIJIIII5I na3ap. 

Ba,JI('HU c1JOUmuJt,IUlcm1JnUJIU C/leO 200UUUlomo CllemoeoOHO npUKJllOl16aHe. 

Hc ca HaC'1'bnB,UI11 BaJKHI1 cb61'ITlI5l CJle/1 rOIUlllIllOTO CLICTOBO)],HO npl1KJlfOLtBafl11. 

Ba;JlCHU HaytIHU U1CJleOealluJt U pa~JpaOOmKu 

)J,ei1HocTTa Ha "EA3 EHcpro .• AJ~ lIe e CBbp3aHa C W3BhpwBaHeTo Ha HayLtHH 

W3CJleJ\BaHI15l 11 pa3pa6oTKI1. 

Ha/lUllUe Ha K/lOHOee Ila npe()npllJlmUemO 

rJpe)],lIpl151Tl1eTO (1}IMa KJ!OHOBC B cTpmlma 11 'Iy)«6I1H'1. 



ToouweH OOK.i700 3a OeUHOCmma 
HO" EA3 EHepZO" AA 

K1JM 31.12.2011 z 
llepcneKmu6u u pa36umue 

LI.eJII1TC Ha APY)KeCTBOTo ca ;w npO)('bJI)101 f\a pa6oTI1 B IlOCOKa YBenl14eHI1e Ha 

np11XOf\I1Te 11 TbpCCHe I Ja )l,pynl I1'JT()LIII ~lll~1 3a llof\o6p51 Balle H3 (IHmaHCOBOTO CbCT051 H l1e Ha 

n pe)J,f1 PI151Tl1eTO. 


