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AKTHB MACHUB
Cvwvia (Xt jeead) Cyma (x11.1¢64)
Pas;eam. vpyid. cratiu TCRY M@ HpeIxoAN Pasican, rpynd. crartun TeKyLIa HPe/IXOIHA
FOH T PO rOAMIIA FoMHE
a | 2 a | 2
A JanucaH, HO HEBHeCeH
Kanuran 19 (9] |A. |CobcTrBeH KanuTau
Herexyun (abarorpaiinu)
b. AKTHBH A Samicet kanumai 50 50
/ Hemomepuaanu akmusu I |/ pesi om extncust
Obuio 3a cpyna i: 0 /] 11 |Pesepe om nocaeocan oyenky
Avacompaitiu .)l(ln1€[?ll‘(l.'lllll
I A (AKnIGH 1] (’ezepen
OQdwo 3a cpyna I1: 0 0 O6wo 3a zpyna IV 0 ]
v 1cocpounu (uttancosu Hampynana newaada (3azyéa) om
I  |akmueu §' | Munaau coounu
[
AKIMK | JSUTOBE B ACOTIHIPAlM
| |1 eMecen npeupHsTus 4 4 - Hepasiupeiencna nevasda 21 13
HOMHHANTL CTOHIOCT ... XM,
21nm. X X - llenokpura saryda (n (1)
Oowo 3a zpyna 111: 4 4 Q6o 3a 2pyna V: 20 12
V. @cpowetm oanayu I/ l Teryua nevanba (3acvba) 8
O6uio pazaen b: 4 4] |O6mo pazaen A: 70 70
Texkymn (kpaTrkoTpainn)
B. AKTHBH L. |TlposH3uN B CXORHH 3A0BIKEHHTA
I Mamepuaanu sanacu 0610 3a pazxen b: 0 0
Ovuo sa cpyna I: 0 0} [B. |3amvaaesny
B ABBKCHHST KbM LOCTABUHIIN. B
I Bseymanun [{r.u. 6 3
Benvauus or Khmenn 1
| {LLOCTABUHIH. B T.1.: 9 9 -0 1 rojinta 6 3
Biemanust o1 ape At pusiThs ot
2{rpyna. BT ! | 2[7Ipy tH 30 TBIKCHMSL B T 963 95|
3[py ru B3eManms.i T.u. 1005 990 - .10 1 rojwna 963 951
Obwo 3a epyna Il: 1415 1000 = KM HICPCOTILE T 26 18
111 Hueecmunuu A0 1 rosna 26 18
- HOMUIIWINA CTOHHOCT ... XHJL = OCHIYPHTCIIH 3 BIDKCHUSLB
1. X X T 10 7
QOouo 34 cpyna HIE: 0 0 A0 1 roswina 10 7
v, Hapuuuu cpeocmea - JUTBYITH 30/UbIKeT T UST 5 4
1B Opoii | | 210 | rojnnia 5 4
Odwo 3a cpyna IV: 1 7 - APY PH 30 ThAKCHIHS 922 922
O6mo 3a paznea B: 1016 1001 Ao T roana 922 922
Ot pasaen B: 969 954
tno 1 roamnna 969 954
DuHancHpausg B NPHXOIH 34
[". |Obaemu nepuoan, B 1.4.
. [Pasxoms 3a 6nacmu epuon O6uie pazpen I ¢
Cyma ua akrusa (A+b+B-+I) 1039 1024

Jara: 28.02.2012
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OTHET 3ATIPUXOJUTE U PASXOAUTE
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EA3 EHEPLO Al

Cyna (xur aeea) Cyma (X117, 1e6a)
HauMCHOBOIMC 1A pasNOUUTe TEKYHLL TIPCXO/HL HammcHoBanne Ha NPUxONTE TCKYIIE NPEUNO/a
OJIHITA ['Q(UHA I'OJIUHA QUG
a | i a | 2
AL Pasxomn b. [ipuxo.as or oGiuaiina ieiinocr
FlaaaicHie na sanacnee 01 npoyKIus 1
| [11C3aBBPHICHO HPOH3BOACTBO e upexon o1 nposawsn, 814 | 7
Pasxoe 30 CYPOBIINL MatepHain il
2 Buating yeavi. sy 3 13 a) npo.G kI 7
O) BBHINNT S CAy I 3 13 BYNCIN LI
VBCANICHIC 1A 3a1aciie. o1 NPOLYKINs 1
S| Pasxour 3 uepeonan. Bt 12 11 2[HCIALAIMCHO PO RONCTBO
Paanoin 3a 1pi, o0 RaHES HA AKTHBH 10
0) PANOJID 30 BB 3ATPRKTCHIIC 10 9 Jleronaneki naiun
0) P iNOADE 38 OCHIYPIBRIL B 1.4 2 2 Hpyi upuxosin. BTy 14 280
P23\ 021 30 AMOPTTII NS 11 O0CINLIIKA, B
4 a 0 0 - HPIXOIH OT HHANCHPARHS 14
Ofuio npuxeoy om OHEPANIIEHA QAN OTIT
Sy passoan. BT 254 (1+243+4): 15 287
HpuNOM o1 yuacris 3 Abepiv,
a) BanancoBa CTORBOCT Ha POAASIITTC ACOIMTHPAS K W CMCCCHI TEPSIITPHAT HS. B
ax1nBN 254 Stru
LIPIOAm o1 Lipyri HHBEC FUTEHT 1 30CMH.
Qb pasxodu 3a erepamuguamau HPIRETH KAEO HCTCRY I (JILITOCPOIHI)
oetinocm (1+2+3+4+5): 15 278 Olatimu B
Pazxonn o1 00e31eHKa 1 PHIANCcoBI
QAKTHBIL BRAOWIITCIHO HIBCCTHHITC,
MPISHA T KITO [CRYIUT (KPATKOCPOUIIN) JIpa i iNgs i GNIKIRCOBH TIPHXOLN. B
OlakTusi. BT IRl
Pasnosut 3 0NBI 0 APy I (PHRANCOBI ‘ s T D |l - ‘
7lpassozn B Obwo - hunarcosu npuxoou (5+6+7): 0 0
Ob1go unancosu paixoou (6+7): /] a 8 Obuto upuxoaH o1 aeiinocTra 15 287
8 Ofmo paixoaw 3a ACHOCTTA 15 278 9 3ary6a or ofnuaiina jeinocr 0 0
9 Tlewaada o1 obuuaiing jeiinoct 0 91 | 10 Hzevupeonu npuxodu
10 Hsvupeonu paixoou 060 npyxoan (1+2+3+44+5+6+7+10) 15 287
Cuaeroponna 3aryda (000 npuxoaw -
Oomo paxogu (1+2+3+4+5+6+7+10) 15 278] | 11 oBino pasxomu) 0 0
Cueroroia neqanGa (06wo npuxoiam -
L B .
001110 pa3x0ian) 0 9
12 Pusxoou.3a ddirviu 0 f
= Jlavrsian ot euandara |
ljll‘lc-m.'lﬁa(l 1-12) 1] 8[| 12 3ary6a (11+ 12 ov pazuea A) 0
Benuko (Odmo pasxopn + 12+13) 15 Benwo (610 npaxonm +12) A 287
e
] /({6_ Ky
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OTYET 3A NAPUYHUTE NMNOTOLU ITO ITIPEKUA METO/],
na EA3ZEHEPIO AJl
BTN 131497327

agpec o beacapus, op. Codua, 1. Kotovian Ne 6
e e o
ey nepuon Ipeaxojen nepuort
| [AMMCHORAITHC HA TIAPHUTIHTC TTOTONK HOCTLITC - nocreie- | -
LALITEHNST |[1eTCH NOTOK MSIaanus | HCTCH HOTOK
[Jitsl sl
a ] 2 3 4 5 6
A. Hapuuni moTou 0T OCHOBHA ACHHOCT
Hapuunu 10101, CBBP3AHK ¢ THPIOBCKH

I{konrparentu 0 9 (9)

) JIps 1o apHuiK OTOIH O1 ocnoBnata jJcinoet 14 " 0 6 6
BcHuKo napuyHU NOTOHH 0F OCHOBHATA AeitHoCcT (A) 14 14 0 6 9 (3)
b. IMapu4HH NOTOUH OT HHBECTHUHOHHA ACHHOCT
Beuuko mapHYHH NOTOLH 0T HHBECT. aeinoct (b) 0 0 0 0 0 0
B. [Tapnuun noroum or punancosa aciivocr 0

| JIpy 1 H HApHUITK NOTONM O 1 PUHAHCORATA JICHITOCY 0 4 (4)
BeHuko napuuHu noTouH or guHaneosara aeidHocy 8 0 0 0 4 4)
I'. H3Menende HA DAPUYHUTE CPEJCTBA UpeE3 HePUONI 14 14 0 6 13 (7)
JI. Hlapuydxu cpeacTBA B HAYAJIOTO HA NepHoga 1 ! } 8
E. Ilapu4Hu ¢pescTBa B Kpas HA nNepwoaa 1 1\ ( 1

Jara: . 28.02.2012
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OTYUET 3A COBCTBEHUSA KATIUTAJ

b A EA3ZEHEPIO 41
G 7
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DuHaHcoB pe3yaTaT oT

Pesepeu MUHAI TOAHHN
[Moxazatesn Peseps. Peseps _
Peseps ot CBBP3aH € | CBIIIACHO Hepasnpen Texvina Oduto
3anucan | [lpeMun oT| nocaeaBail| 3aKOHOBM | M3KVAeHH |yupeanTene|  Hpyru eneHa Henokputa | neuanda’ | codctseH
Kanuran eMHCHH W OUEHKKW | pe3epBH | cOOCTBEHH H aKT pesepBH neyanda 3aryda 3aryba KaruTa.l
¢ ! 2 3 - 3 6 7 8 9 10 11

1 [Canno B HA4AI0TO HA OTYETHHSA NEPHOI 50 21 (1) 70
2 |llpoMeHH B c4eTOBOHATA NOJIHTHKA 0
3 I'pewkn 0
4 Cango ciiena NPOMeHh B CHeTOBOAHATA

NOJHTHKA H FPEUIKH 50 0 0 0 0 0 0 21 (1) 0 70
5 [M3meHentis 32 CMETRA Ha COOCTBEHIUNTE B T.4.. 0 0 0 0 0 0 0 0 0 0 0
6 |DuHAHCOB PE3VATAT 38 TEKVLINS NepHoil 0
7 {Paszmpeiesienus Ha nevanda 0
8 {[Toxpisatie Ha 3arvoa 0
O |llocaeasatiy OUCHKI HA AKTHBH H MACHBH 0 0 0 0 0 0 0 0 0 0 0
10 1/lpvin ninieHeHHS B COOCTBEHUS KanuTal 0
1 Canno KbM Kpasi Ha OTYETHHA NEpRoa 50 (] 0 0 0 0 0 21 1)) 0 70
> Ipomenn oT Nperolt HA FOANUIHKH QUHAHCOBH

OTUYETH Ha NPeANPHATIN 8 YyKOHHA 0
3 Ipensunciien coGeTBER KANMUTAI KbM Kpast

HA OTYETHHS NEPHOA 50 0 0 0 21

Jata: 28.02.2012 CBCTABUTEM: oo,

PurHCHEQE OTHET,

BLPXY KOMTC € MIACASH
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CnpaBka 3a HeTeKymuTe (AbJAroTpaiHuTEe) AKTUBH
na EA3 EHEPIO AQ

kbM 31.12.2011
T T T T Y (XET. 1eBa) "™~
[lokaszarenn Hocnexsama | ITpeouene . IMocnensama | [Ipeouenena | bamancosa

OTdeTHA CTOMHOCT HA HETEKYHIHTS aKTHUBH: OLICHKA Ha AMopTH3aLHL OLICHKa aMOpTH3aLHA | CTOHHHOCT B
B Ha Ha CTOMHOCT B B Kpas B Kpas Ha Kpas Ha

HA4aJIo0To | MOCThILAT | I37T€31IUTe | B Kpas Ha (4+5-6) |HawanoT|Hauncre|oTnNHCAH| Ha niepHoOIa nepuoza
Ha HTE IIpe3 npe3 IepHoia |yBenmde| Hamane O Ha |HaNpes3| anpes |epuoia|yBenud |Hamaie| (11+12-13) (7-14)

nepuoja | mepuosa | mepuona | (142-3) HHUe HHe niepuofa|nepronalnepronal (8+9- | enue | Hue

2 T 7 T 7 N 3 7 T | 9 0 1T T 13 3 TS

= 5 4 i)
/lvazocpounu punancoeu akmueu
AKIIMU ¥ JIAN0BE B
acOUMMpPaHHA U CMECEHN

{ npezx PUATHS 4 » 4 4 0 0 4
' 0
Tara: 2822012 ’ : 1= ' AV
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EA3 EHEPIO Al
MTPUITOXKEHUE KbM IN'OJIMWIEH GUHAHCOB OTUET
3a roAuHaTa. NpUKNioyRana Ha 31 gckemspu 2011 1.

Oo1a nundopmanusn

EA3 EHEPI'O Al e akUHOHEPHO APY#KECTBO, yupeldeHo ¢ pelnenue Ne 121/2007 r. Ha Jlopewiku OKpbiKeH Chi,
BITUCAHO B T'HbProBCKHs PErucTbp KbM Arenuiis 10 BINICBAHNIATA.

Cenanuue W aapec na ynpagneuue: rp. Codusi, oduina Kpacuo ceno, yia. Konoman Ne 6

Envnen naentrduraunoner ko 131497327

CamMOoCTOATENHHAT (HekoHconmaupan) dpunancos otier Ha EA3Z EHEPFO  AJ] (. [py#xecTBoTO") 3a roauHara,
ppuimouBauia #a 31 nexemepn 2011 1., e onodpen 3a w3nasane curinacto peineHue na Cbeera Ha JJnpektopure ot
31.03.2012r.

CpenHara yucieHOCT Ha MEPCoHANd KbM 3| JICKeMBPH HA HACTORLIATA roanHa ¢ | 4oBeK, Mo 10rosop 3a yripasieHne
W KOHTpPOA.

basa 3a M3rorBsiHe

DUHHAHCOBHAT OTUET € W3rOoTBCH Ha 0a3za MCTOPHUECKA LICHA, KaTo B ONpeelieH cay4dad ¢a Bb3MOKHH W OUCHKH Ha
ONpeAeSICHH aKTHBH W MACUBM 110 CHPABC/UIMBA CTOHHOCT, KOWTO Ce¢ OMOBECTABAT HA CHOTBETHUTE MeECTa MO-
HATaTbK.

DUHAHCOBHAT OTYET € NPEACTABCH B OBJTAPCKK JICBA 1 BCHUKH MOKA3ATENN Ca 3aKPbIIeHH 10 HAl-ONu3KUTE Xuaaaa
ObJIrapckH J1eBa (XU, AB.), OCBEH aKO HC € YITOMEHATO JPYro.

DUHAHCOBUAT OTULT € U3MOTBEH B CHOTBETCTBHE CLC 3aKkoMa 3a cueToBOACTBOTO W HalmoHanHuTe ctanaaptu 3a
(PMHAHCOBH OTUETH 3@ MATIKH 1 cpearH npeanpusitust (HCDOMCTT).

C]')‘JBH HTCJIHH NAHHH

B wacroawnrte (bVIHElHCOBH OTHCTH Ca NMPCACTABEHH H JAHHWTE OT IPCAXOHATA ToOANHa. B OnpeAcnCHr Cliy4aH ca
BBH3MOKHH l"lpCKJlaCH(I)HKﬂU.HM HA TC3W AaHHM C 11EN fl()-2106p‘d CbNOCTABUMOCT.

ChilecTBeHH CHCTOBO/AHH IPCHCHKH, rlpuﬁnum'remm OLCHKH M TIPCAITIOJIOKCHU A

CueTOBOAHUTE CTanAAPTH H3HCKBAT OT PBLKOBOACTBOTO Aa NPHUIOIKH HAKOW CYETOBOIHWU MNPEANOJIOKCHUA H
I"l|)l‘l6ﬂl/l3l'l'l"€ﬂlﬂvl CUETOBOANN NPCUCHRH APH W3TOTBAHC Ha TOAHILIHNHA q)l'lHaHCOB OTYCT W [pU ONpEeRCNIAHE
CTOHHOCTTa HA HAKOH OT AKTHBUTE, MACHBHTC, APHXOINTE W PAsXOANIC H YCJIOBHHUTC aKTHBH W NMACHBH. Bcuukm e
ca M3BHPUICHH Ha OCHOBaTa Ha uaﬁ—uo(")pa'ra MPEeUCcHKa, KOATO € HarpaseHa o1 PLKOBOJACTBOTO KbM Jdartarta Ha
H3TOTBAHETO Ha (bHH(IHCOBH}l oTuer. PakTHueckHTe pesyarari s G'buemc MOTaT aa €€ pasjiMvyaBar OT HAMPABEHHUTE
ﬂpH()J'lH?HTCﬂHH OUCHKHW M pd3jlMKata jia € ChiulgCcTBCHAR 34 (I)HH&HCOBH}] otder. Te3d OUCHKH ce npepasriekiar
PErYyAsIpHO U aKO € HeoOX0Ma npoMsiHa, nocjeaHara ¢€ ocHcToOBOAsIBA B nepuoaa, npes KOMTO € cTaHana
H3BCCTHA.

OGOGIHCHHC HA CLIECCTBCHUTEC CHETOBO/HH NHOJHM MK
O0e3eHKa HA AKTHBH

KbsM Beska oTuerHa pata JlpyxecTROIo oucHsBa aaliin ChIICCTBYBAT MHAMKALIMK, Ue AajleH akTUB ¢ obe3leHeH. B
Cyuail Ha Takuea MHAMKAHH [IPYKECTBOTO ONPEACiis Bb3CTAHOBIMATA CTOHHOCT HA TO3W akTHB. Bb3icTaHoBUMaTa
CTOHHOCT HA aKTHBA € MO-BUCOKATA OT CNpaBCiiIMBaTa CTOMHOCT, HAMANEHA ¢ pa3xoanTe 3a nponax0a Ha akTHBa
WM Ha 0DCKTa, FeHepUpaLL mapuaHK noToI i CroiHocTTa My B YrioTpeba. Koraro danancoparta ctoiiHOCT Ha najeH
AKTHB € TIO-BMCOKA OT HEroBaTa Bb3CTAHOBHMA CTOIHOCT. TOH ce cuMTa 3a 00e3ueHeH W DanaHcoBata My CTOHHOCT
Ce HaMallfBa 10 HETOBATa Bb3CTAHOBUMA CTOHHOCT.



EA3 EHEPTO Al
NPUITOXKEHWE KbM TOJULUEH @UHAHCOB OTUET
34 roAMHaTa, npuKousama Ha 31 pekemspid 2011 v,

3ary0uTe oT 00e3UEeHKA Ce NPU3HABAT KATO PA3XOAN 8 OTHCTA 3d NPUXOAUTE U PA3XOAHTE.

KbM Beska ordeTHa jgara JIpy:KecTBOTO NPpeuetaBd JIUiH CblleCTRYBAT HHAHKALMHK, de 3arydara oT o0e3ueHKa Ha
AKTHB, KOSITO € MpPH3HATA B HPCAXOAHH NEPUOIH. MOMKE Beue /Jd HE CbWECTBYBA WIH NMbK € Hamaisna. Ako
CbhLICCTBYBAT ﬂO,H()6HI1 HHAWUKALIA, llpy“/KCCTBO'H) orpeacisl shLicranosuMmarta CTOWHOCT Ha TO3W aKTHB. 33F}"621Ta oT
ofelleHKa ce Bb3CTAHOBABA O0PATHO CAMO TOTABA, KOFATO ¢ HACTBLITMAR [POMSIHA B MPEUECHKHTE, U3MOJ3BAHH NpH
OApeAC/IsHE HA BL3CTAHOBHMATA CTOHHOCT Ha AKTHBA, CHSJL IPpU3HABAHCTO Ha nociieaHara 33['}"6& oT OGG'BU.CHKQ. B
TO3H cayuail, danaHcoBaTa CTOHHOCT Ha aKTHBA C¢ YBEJMIARA JIO HEIVBATA BL3CTAHOBUMA CTOHHOCT.
Bb3cTaHoBsIBAHETO Ha 3ary0a OT 00e3HECHKA CC NPH3HABA B OTYCTA 32 UPUXOHTE H PA3XOMTE.

PrHAHCOBH HHCTPYMEHTH

(DUHAHCOBHTE aKTHBH, C WU3KJIFOUCHHC HA XCUKAPADIHTE HHCTPYMCHTH, BKIHOUBAT CJICAHUTE KATETOPHH (bMHaHCOBM
HHCTPYMEHTH:

*  3aEMH H B3EMaHMsl;

M (I)VIH'JHC()BH AKTHBH. OTYHUTAaHKW NO cnpaBeluitiBa cToitnocT B f1euandara wiu '3211"}’6211"3;

°  HHBECTMUMH, ABPHKAHK JI0 NANSK;

* (hMHAHCOBM AKTHBH HA PA3NONOKEHHE 3@ NPoaKoa.

BdrHaHCOBUTE MACUBU BKTOUBAT DAHKOBH 3aCMH H oa'bpupa(lrm. TLPrOBCKWU U APYTH 3aQbJIKCHUA U 3a1b/DKEHUA 10
(PMHAHCOB JIM3MHT.

DUHAHCOBUTE UHCTPYMCHTH €€ ouceHsAanaT fIpH MbpBOHAYAITHOTO ﬂpMﬂ,O6MB'<1HC o ueHa Ha ﬂpl/l[l06HBaH€, KOATO
BKIIOUBA CTPaBe/TMBATA CTOMHOCT HA AQHCHOTO (1IPH (DUHANCOB aKTHB) WIH NOJyHeHoTOo (NpH (rHaHCOB nacuB) M
Pa3xoanTe MO W3BbPLIBAHE HA ClenKaTa ¢ GHHAHCOBH HHCTPYMCHTH.

CJ'ICJ] ALPBOHAYATHOTO MPH3HABAHE CC OUEHABAT (10 CPpaBCAitMBA CTOHHOCT (bMHaHCOBMTC ARKTHBH, KnacncbmmpaHu
KaTo (JUHAHCOBH AKTUBU, ALPHKAHH 32 THPTYRIAHE H PHHAHCOBUTE AKTUBH, 00ABEHH 32 NPOAAKOA.

Crenl NMbPBOHAUANHOTO NPU3IHABAHEC CC OUCHSIBAT 110 aMOPTW3HPYEMA CTOMHOCT, € MOMOWTa Ha METoAa Ha
C(i)eKTHBHaTa JINXBA, WHBECTHUWHW, AbpwaHd A0 HACTBITBAHC 1Ha HAISK. ¥ 3acMH W B3eMaHusd, npeaoCTaBCHU OT
NPEANPHUATHETO H HCABPXKAHK 3a ThPFYBAHE, KOUTO HMAT (I)HI\'CH])&H HAACH,

3aeMU W BIEMAHUS, NIPEAOCTABEHH OT [[pYHKeCTBOTO, KOUTO HAMAT (PHUKCHPaH NaLeK, Ce OTHUTAT No ce0eCTONHOCT.

Hugeenuyuy ¢ acoquupany apeonpusimus

AcounupaHO npeanpuaTie ¢ ToBa, B KOCTO Ilp}.’)Kt‘CTBOTO yApaXKHsBa 3HAYUTENHO BAWAHWE B pe3ynTar Ha
IMpUTEHAHKNE Ha 20 Ha CTO WK NoBeYE OT npaparta Ha 1ac B nNpeinpusrueTo.
HuBecTuuuute B ACOLIMUPAHNU NPENTNPUATHA €2 OLICHABAT T10 €e0eCTOMHOCTHMA METO.

Bzesianus

B3emaniara ot KJIHEHTH €€ OUCHARAT 1O HOMMHANHA CTOHIIOCT 1PH TAXHOTO Bb3HHKBAHE B JICBaA. Kbm OanaHcosaTa
AaTa €€ OoTUNTAT Ha HCTHA Oasa HPE3 HAMATSIBAHC ¢ CBCHTYAHAa HATpyNaHa obe3lieHka.

Odesyend 1a GUHANCORY dRMUGH

HpyxecTBOTO MpeueHsBa 1a Besika dajalicosa Jata Jajin ca Hajiiue 0OCKTHBHM A0KA3aTe/ICTBa 32 00e3UeHKaTa Ha
(PMHAHCOB AKTHB, MK HA TPYNA OT GUHAHCOBH AKTHURH.

UyxknecTpanua Bajayra

DUHAHCOBUAT OTHET € APEJACTABCH B OLATAPCKH JICBA, KOSITO € (PYHKIHOHAIHATA BalyTa M BAJlyTaTa Ha NpeacTaBsaHe
Ha pyxectBoro. CACHKUTE B UYKACCTPAHHA BAIYIA [TLPBOHAHANHO €& OTPasNBaT BbB (PYyHKUHOHAIHATA BanyTa Nno
00MEHHMS KypC Ha Aatarta Ha cacikara. [lokynkara v npojaxbara Ha BajiyTa ce 0TYMTA MO Kypca 3a ChOTBETHATA
caefika. Ha danaHcoBaTa nata ce W3BbPLUBA NIPEOLCHKA, TI0 3aKII0UHTEHUA KYPC KbM 31 JeKeMBpH, Ha MapHyHuTE
MO3HUHK B UYXKICCTPAHHA BAYId KATO BBL3HHKHAINTE KYPCOBHM PA3iMKW CC OTHACSAT B OT4ETa 3a MPHXOAUTE M
pazxoauTe. ITeproaniHO MO NPEUCHKA 112 PLEOBUACTBOTO TAKABA NPCOLICHKA CE W3BBbPLIBA B Kpas HA BCEKH Mecel, ¢
OTUMTAHE Ha KyPCOBNTE PAiNHKH KATO FEKYIUL NMPHXOA witt pazxoil. [Tpu noTpeGnenne wa BanyTa ce u3nosi3ea KypesT
HA UeHTpanHaTa 0aHka 3a CLOTBETHATA Jara.

to



EA3 EHEPI'O Al
NPANOKEHHE KbM F'OJIMWUEH ®HMHAHCOB OTYET
34 roJMHaTa, npykmousata Ha 31 nexemspu 2011 1.

Paszxoamn no zaemu
Pazxoanre no 3aeMH €€ NPU3IHABAT KAl PA3XO0L B NEPHOMNE, B KOHTO ¢ H3BbPIIEHMN.

Ilapuynn cpeagersa

TMapuynuTe cpeacTBa BKIOUBAT HAPHUHH CPL/ICTBA 110 OAKOBY CMETKIE W/Hin 8 Opoii.
OTHETLT 38 NAPUHHUTC NOTOUN € CLCTABEH 110 1IPEKHSA METOL.

JINXBOHOCHT 3aeMU 1 npusJicyeHn Cpeacirna

an MTHPBOHAYAJIHOTO 1M OpH3IHaABAHEC, JIMXBOHOCHWTE 3aeMil W [OPHBJICUYEHH CpeICTBA €€ OUEHABAT 1O
cnpaseuinearta CTOHHOCT Ha TOJIYHCHOTO, HaMadaeHa € NPAKO CBLP3AHATE Pa3N0an 10 ¢aenkKara.

Cnen mbpBOHAYANHOTO UM npusnaBalie. HpymecTBoTo 0leHaBa JHXBOHOCHUTE 3a€MH H NPUBJISUCHH CPEACTBA MO
amopTH3MpaHa CTOMHOCT ¢ H3N0M3BAHe MCTOHA Ha edexTHsura auxged rpotieut. llevandbute w 3arybwre ot
JMXBOHOCHHTE 3aE€MH W MPUBJIEUEHU CPELCTRBA C& NPHIHABAT B OTHETA 3@ NPUXOAUTE U Pa3X0ANTe, KOraTo NacHBbLT
Ce OTNUCBA, KAKTO W 4pe3 NpouUeca Ha amMoPTH3aLMA,

OcHoBeH KanuTaja
OCHOBHHST KaMUTaNl € MPCACTABEH 110 HOMMHAIHATE CTOMHOCT H CHOTBETCTBA HA AKTyalHATA MY PerucTpaLms.

I1p0311311u, YCIOBHH aKTUBH M YCJTOBHH Naciisy

[MpoBsu3MK ce npy3HaBat, KOraTo JIpyXecTBOTO 1IMa CEralliHo 3a1bJUKEHHE (NPABHO WKW KOHCTPYKTHUBHO) B pe3y/iraT
Ha MHHANH CbOUTHS, MMA BEPOSTHOCT 32 FOFACSABAHC HA 3UIBL/HKCHUETO A Oble HeOOXOAMM NOTOK OT pecypcH,
CLAbPHKAL HKOHOMHYECKH MOJI3N: MO3ke na Ob/IC HANPARCHA HAAEXAHA OHEHKA HA CTOMHOCTTA HA 3aAbIDKEHUETO.
Pasxoaute 3a fIpOBM3MH CC APEACTABST B OTYETA 3a Tpuxoaure  pazxoanre. Korato edexTbT OT BpemesHTE
Pa3sNHKY B CTOHHOCTTA HA MAPHTE € CHIICCTBCH, NPOBH3HNTE €& AHCKOHTHPAT KATO CE W3NO3BA TEKYLA HOpMa Ha
AHCKOHTHPAHE NPEAH AaHbLH. KOATO OTPA3ABA CHSUHPHIINTE 3a 3a1bIKEHHETO PHCKOBE.

VYCNOBHUTE aKTHBH HE CE€ MPU3HABAT, & CAMO ¢ OTTOBECTSIBAT, KOIATO (OCThIIBAHETO HA MOTOK HKOHOMHYECKHW NOJ3H
€ BEPOATHO.

HpyKeCTBOTO ONOBECTABA YCAOBHMTE 3AABLIKCHMS, KOUTO 1€ €€ TIPH3HABAT KaTo NACHBH, 3aL0TO HE € NMOTBbPIACHO
38/1b/HDKEHHE HA MPEANPHATHETO . KOCTO OH MOILI0 /I IOBC/E A0 W3THUAHE HA PECYPCH.

l'lpu';uaBane Ha NPpUXOIH It pa3xoAH

an’BH‘dBaHC 0 Ha MPUXOUMTE W PA3XOIAMTC CC H3BLPUIBA [IPUH CHA3ZBAHC HA NPHHLMWIIA HA HAQUNCIIABAHE. an'SHaBaT
C€ B MOMCHTA Ha TAXHOTO Bb3HWKBAME, HE3ABHCHUMO OT NAPHUHHTE NOCTHIUICHHUA W MaatiaHHs.

I-IpHXOLlHTQ CBBHP3aHM CbC CACIIKH 3a IB3BLPIBIMNEC Ht YCHYIH CC TIPHU3HABaAT B 3aBMCHMOCT OT €Tana Ha 3aBbpileHOCT
Ha clefkara KbMm GanancoBara 1ara.

Janbun
Texvuy oanvi

TCKyLI_lHTC NAaHbYHW AKTHUBH 1 NACHMBH 3a TCKYUIHS H TIPEANOAHRH NEPHOAN CE TNPH3HABAT MO CyMaTad, KOSTO €€ 0YaKksa
ha OL1e BBL3CTAHOBCHA OT WM NIATCHA HA AAUbUHATE BAACTN. ”PH W3YHCNCHUC Ha TCKYLWNTE AAHBUK CC npuiarat
JaHbUHUTE CTABKH B KbM AaTata Ha OanaHca.

Omepouen Owirvk 6bpxy GOXOUIIY

O'rcpoweHuTe JaHblH C¢C MpH3HaBaT no OafaHCORHS METOA 3 BCHUKH BPEMEHHH pa3jIMKA KLM JaTtaTa Ha banauca,
KOHTO Bb3HHKBAT MEXKAY HahbiHHATA OQCHOBA HA AKTHUBHTC 1 NIACHBNUTE M TCXHUTC 0aNnaHCOBU CTOHHOCTH.
OTCpO‘lBHH JAAHBUHA MACHBH C€ TIPU3HAaBAT 3d BCHUKH obnaracMu BPEMCHHHM pas/IHKH.



£A3 EHEPIO AQQ
MPUIOXKEHHWE KbM TOANILUEH ®HUHAHCOB OTYLT
3a roJHHaTa, DpukiitouBauia Ha 31 nekemspu 2011,

AKTHBH {10 OTCPOYEHH NAHBUM CC NPU3IHABAT 30 BCHUKY HAMAIACMHW BPEMEHHH PA3JHKH, TIPEHECEHH HEW3IION3BAHU
JAHBUHH KPEIUTH W HEW3NONBBAHKM JAHBUHM 3aiy0N, 10 CTeneHTa, 10 KOATO € BEPOATHO Nid € Hanule objlaraemMa
nevanda, cpely KoaTo na ObjaT H3NOA3BAHN HAMAISEMHTE BPEMEHHH PA3NUKW, TIPEHECEHUTE HEH3NON3BAHH
JAAHBYHH KPEAMTH W HEU3NON3ZBAHHTEC AAHBYHM 3a1YOH.

JIpyXecTBOTO W3IBBLPIYBA Nperiel Ha DanancoBaTa CTOHNOCT 112 OTCPOUCHHUTE AaHBUHH aKTHBH KbM BCAKA 1aTa Ha
OanaHca It st HaMansBa 10 CTCNEHTa. 10 KOSTO BEUC HE ¢ BepositHo Aa Obie peannsnpaHa AocTaTbuHa obnaraema
fienanfd. KoaTo Ad [o3BosBa UEHNA HIIM 4acT OF OTCPOUEHNS 1dibucH akTHB Aa Obae Bb3CTaHOBeH. Henpushature
OTCPOUEHH NAHBUHN AKTHBH C€ NPEPAZTACANAT KbM BCSIKA ata HA OAJIAHCA U Ce NMPU3HABAT 0 CTENEHTA, 10 KOATO €
cTaHano BepoATHO aa Obac peajin3upana Obdeiua obaaraema neuanda, KOATO Hda NO3BOAH OTCPOUEHUA AAHBUSH
aKTHB /1a OB BL3CTAHOBCH.

OTCPOUEHUTE AAHBLUHN AKTHBH M NACHBU €€ OLUEHABAT M0 AAHBYHITE CTABKH. KOUTO ce OvakBa Aa ObjaT B CMNa 3a
NEpHOAA. B KOHTO akTHBBT CC PCafH3UPa HAH NACHBBLT C¢ YpeaH, Bb3 OCHOBA HA AaHBUHMTE CTAaBKH (M AAHbUHH
JAKOHHK), AeHCTBALLN MWIH BAS3AH B CWIIA, B 3HAUMTENIA CTENCH, KbM aararta Ha dasaHca.

Pasxonu 3a BbHIIHHU yeJiyra

2011 2010

CHETOBOIHH YCIYTH 2 2
Haemu 1 -
Hpyru ) - 11
} 3 13

[Mpe3 rognnata ca HAUMCICHW CYMH 32 npeAocTaBanitTe OAHTOPCKM YCIYI'H OT PerucTpHpaHUTe OJWTOPH Ha
NpyxecTBOTO B pazmep Ha 500 siesa.

Paizxonu 3a neEpcoHa A

2011 2010

Bb3narpaiciermns 10 9
ColHanHu OCHIYPOBKH 2 2
B 2 1

”pt"} HacToAwlaTta roavHa <a wimiarceiit Bbh3HAUpLRK/CHUA Ha AAMWHHMCTPATHBHHA MEpCcoHanm W OpraHn 3a
YOpaBJIEHUE BbB Bpb3Ka € U3NBJAHEHHE HA (|)yI-II<LlHl1T€ M.

Apyru pazxonn

2011 2010
OrueTHa CTOHHOCT Ha NPOJaRCHH AKTUEH - 254
- 254

Tpuxoan ot AeiinocTTa
2011 2010
Tpuxoan o1 npoaakda Ha NpoLyKuUUs - 7
[Tpitxoam ot yenyru | -
Hpyru npuxoan 14 280
15 287




EA3 EHEPIO AJ
MPUIOXKEHWE KbM I'OJIMINEH PUHAHCOB OTYET
30 TOAHHATA, NpHKTIoUBaUla Ha 51 aekemepn 201 1.

MMoayueno e huuaticupane ot JID 3emeneinie B pazMep Ha |4 xui. a8,

MuBecTuunu

“HBECTIIUHH B AaCOLIMHPaHH HUPERNIPUATIEY

Mne Ha 1pyKecTBOTO Cenamme  Cymana yuactuero © 000 ne. %0 Ha y4acTHETO
2011 2010 2011 2010
Kpeanrkoncyar OO1 Cotpusi 4 4 76 %% 76 %

MHBeCTHUMATE € OUEHEHA 1O UeHA HaA l'IpH;.'lOﬁHBﬂllC, Thil KaTo dKUMMTE Ha ACOUMHPAHHUTE NPEANPUATHA HE CE
ROTHPAT HA AKTUBCH 1d3ap # 1axuata Crnpaseuiira CTOIHOCT HE MOKe 1a ObIe onpeneaeHa HaaexKaHo.

T])[)FOBCKI/I H ApYri B3cMaHs

2011 2010
B3emanus no auxsu 1 |
BiemaHusa 0T KNUEHTH 9 9
Biemanua o1 npogaxOu Ha aknmu 1.005 990
s 1,000

[Tapu4dHm cpeacrTsBa
2011 2010
[Maputuni cpeacrsa B Opoi 1 1
1 1

M3nonsBaHusaT BARyTeH KYPC 3a NPCH3MHCISBAHE HA MAPHUINHTC TIO3ULKHKM B YyXAecTpaHHa BajyTa, KbM AaTtara Ha
dananca, e kakro ciieasa: 1,95583 BGN/1 Euro.

Ocnosen KanuTaa v pe3epsu

OcroBeH kanuTtan

OCHOBHUAT KaMmuTal € NPeJICTABCH TG HOMHHAHA CTOHTIOCT H ChOTBETCTBA HA aKTyaliHaTa My peructpauna. Kbm 31
AEKEMBPH 3aIHCAHHUAT OCHOBCH KarnTaa ¢ B pasmep Ha 50000 nesa. pazupeneneun B S0000 0OWKHOBEHN NOMMEHHH
AKUMK/ASIN0BE KATO KbM 3 1. 12, akIiHOHEPH B APYIKECTBOTO Cul:

. Bpoii akunu/ % -HO yuyacTHe B
Axuronep / Cbapy#HHUK

‘ J80Be xanurana

Tvpcasa FOOJL 25000 50
Hopaenn AJl 25000 50
50000 100

Hesuecenuat xanutan e B pazmep Ha 18750 nn.



EA3 EHEPIO A/l
[TPUNOKEHHWE K'bM IM'OJIHUIEH OUHATICOB OTHUET
3a TOAMHATA, NPUKItoUBaula Ha 3 | nekemspn 2011 .

T];pl‘()BCKH H APYIrH 38 LJIKECHHHA

2011 2010
3aAbIDKEHNS KbM A0CTABUHLN 6 3
3aQBIDKCHUS KbM NEPCOHANA 26 18
OCHIypHTENTHH 3a0bITKEHHS 10 7
JIanbUHU 3aBIAKEHUS 5 4
47 32

®unancoBu 3aAbJIKCHHSE
2011 2010
3ab/KEHNA OT MOKYIKW HA QUH. aKTHBH 922 922
922 922

,ZIOXO[IH 3a nepecornaaa nmpH NeHCHOHHUpane

CbriacHo 6BLArapckoTo TPYAOBO 3aKOHOAATCICTBO. JIPY#KECTEOTO € 3ab/KEHO 1a HINJATH HA CIYKHUTENTUTE CH NIPU
IEHCHOHKUpAaHE OT JIRE JIO WIECT OPYTHH MECCUHIT 3aniatH B 3aBHCHMOCT OT MPOCNYKEHUA CTAXK B NPEANPHUATHETO.
Axo cnysmuTenar € padotua B JpyKecTBoTO B NposbmkcHne Ha 10 rOfuHW. TOH NoJiyuaBa WecT OpYTHU MeceyHn
3anfaTH Npu NeHCHOHIpane, a ako ¢ paborni no-manko ot [0 roannu — age OpyTHU mMeceynu 3annate. TMpeasus
Opoiikara Ha NEpcoHala, Bb3PACTOBHTE HUBA W NPOCHYIKEIMS CTAXK € MNPEUEHEHO, Y€ Te3M 3aAb/UKEHUs ca
HECHILIECTBEHH H HE €A HAUHCHABAHH CYMU. KacaCllK JOXO/AKW Ha TIepcoHana Npy NeHCUHOHKUPAaHE.

O0e31lleHKAa HA AKTHBH

Kbm Beaka Oanancona para PHLKOBOIACTBOTO Ha }pr}KCCTBOTO HW3BbpulBa npernen W npeueHsaBa 3a Bb3IHWUKHAIM
YCnoBHAa 3a 00€3UEHKA HA aKTUBHUTC, BRIIIOUHTEMNIO H Ha (])MHI\HC()BI'ITC WHCTPYMEHTH.
ﬂpeuecha'ra Ha pPbKOBOACTBOTO €, Y€ HAM VLA KAUUWH 3a 00C3ICHKA HA AKTHBUTE,

Ycaopuu JalbJAKCHHH

l'lpe*; HacroAuaTa roJinHa He i BL3HHKHAIHW YCIOBHA U OBCTOATENCTRA 30 ONOBECTSIBAHE HA YCJIOBHH 3a0bJTIKCHHSA,

VYel0BHU aKTHBH

an'B HactTosuaTa roanta He ¢a Bb3HHKHAIH YCTOBHS H 00CTOSTCICTBA 3a ONOBECTABAHC HA YC/IOBHY aKTHBMH.
Lean ¥ noanTuka 3a ynpanJjietine Ha QUHAHCOBHH PUCK

OCHOBHMTE (PMHAHCOBM RACHBH HA JPVIKCCTBOTO BKIIOUBAT JIMXBOHOCHH 33a€MH W TPHBICUCHU CPeACTBa, U
THPrOBCKH 3aabikernst. OCHOBHATA Ul HAa TE3H (PIHAHCORH MHCTPYMCHTH € Aa Ce oCUrypu (MHaHCHpaHe 3a
aeinoctTa HA JlpyxkecTBoto. JpyikeeTsoo npriexana (pHHAHCOBH aKTHBU, KaTO HANPHMEDP ThPrOBCKY B3EMAaHHA N
NApHUHK CPEICTBA, KOUTO BL3HNKBAT MPIKO 07 ACHHOCTTA.

OCHOBHHTE PUCKOBE, NPOUITHUAIL OT PHHANICOBHTE NHCTPYMEITTH Ha [lpyKECTBOTO ¢a JAMXBEH PACK, JTUKBHACH
pHCK. BaNyTeH pHCK W kpeauted puck. llosmrnkara, KosTO pbKOBOACTBOTO Ha Jpy:KeCcTBOTO npunara 3a
VYRPABJIECHUIE HA TE3KM PUCKOBE. € 0000LIEHA NO-/101Y.




EA3 EHEPIO A/
NMPHUITOXEHHUE K'bM IMOAHUIEL @DUHAHCOB OTHET
3a roavHaTa, npukaousaua va 31 aexemspu 2011 1.

Jhuxeen puck

l],pymecmmo € HWIJIOKEHO Ha PIICK OT TIPOMsAHA B NA3APHUTE JTHUXBEHW NIPOUEHTH OCHOBHO NO OTHOWIEHWE Ha
(|)l‘IHaHCOBl/1T€ CH TIACHBW C {IPOMEHIUR (ﬂﬂ‘dl—'ﬁaul) JIMXBEH TIPOUECHT. ﬂ,py)l\'CCTBOTO CC CTpEMH e(bCKTHBHO Ja
ynpasjisBa pa3zxoanTe 3a JTHXBH.

Jurcuden puck

EdexTnBroTO ynpariaenue Ha JIRKBHAHOCTTA HA JIpYyKecTBOTO HPeArnonara OCHrypsasaHe Ha J0CTaTbUHO 06OPOTHH
cpeicTBa.

Kpeoumen puck

JIpyKecTBOTO ce CTPeMH Ja ThPryBa CAMHCTBCHO ¢ YTBLPACHH fiatexocnocobun koutpareHtu. OcBeH ToBa,
casiiaTa no ThbProBCKUTE B3CMaHMs C€ CACIAT TEKY IO,

ChouTus cjie Aarara Ha fanancea
He ca HacTbmuayg cbOUTHN cilefl gaTara Ha 0d4nanca. Hanaraul 10MbJIHHTEHH KOPEKUWH H/WIIK OTIOBECTABAHUS BbB
(buHanconug otueT Ha JIpy:KecTBOTO 3a roauHaTa. NpuiuouBauta Ha 31.12.2011 r.




AOKNAA HA HE3ABUCMMWA OAUTOP

[0 AKLLMOHEPUTE B
»EA3 EHEPIO” ALl

Hue n3BbpwNXME OAUT Ha NPUNOKEHUA HEKOHCOANOMpPAH ¢UHaHCcOB oTueT Ha ,,EA3 EHEPIO” AL, rp.
Codua (OpykecTBoTo), BRAtouBaL, BanaHC kbM 31 aekemspu 2011 roauvHa, OTYET 33 NPUXOAUTE W
pasxoauTte, oTyeT 33 COOCTBEHUA KanUTan M OTYET 3a MaPUYHWUTE NOTOUM 3a rofiuHaTa, NPUKNIoYBaLLa
Ha Tasu faTa, Kakto M 0606LeHO 0NoBeCcTABAHE Ha CbLIECTBEHUTE CYETOBOAHU NOJIMTUKK U ApyruTe
NOACHUTENHU Benerkku.

Oma2080pHOCM HA PLKOBOOCMEOMO 30 hUHAHCOBUA OMyYem

OTroBOpHOCTTa 3@ M3rOTBAHETO U A0CTOBEPHOTO NPEeACTaBAHE Ha TO3M GUHAHCOB OTHET, B CbOTBETCTBUE
¢ HauvoHanHuUTe cTaHAapTH 33 GUHAHCOBU OTUYETU 3a MAJIKU M CPEAHU NPEANnpPUATUA U HaLIMOHANHOTO
CYETOBOAHO 3aKOHO/ATEe/ICTBO, CE HOCU OT PHKOBO/ACTBOTO. Ta3u OTrOBOPHOCT BK/KOYBA: pa3paboTeaHe,
BHEAPABAaHE W MNOAAbPKAHE HA CUCTEMAa 3a BLTPELLEH KOHTPO/, CBbP3aHa C W3rOTBAHETO M
[LOCTOBEPHOTO NPeACTaBAHE Ha PUHAHCOBU OTHYETM, KOMTO [1a HE CbAbLPMKAT CHLECTBEHN HETOUHOCTH,
OTKNOHEHUA W HECHOTBETCTBUA, HE3ABUCUMO [a/I Te Ce Ab/KAT Ha U3MaMa MMM Ha rpellka; noabop u
NPUNOXKEHUE Ha MOAXOAAUIM CYETOBOAHU NMOJUTUKKU, U U3TOTBAHE Ha NPUBAUBUTENHM CHETOBOAHM
OLIEHKM, KOMTO /13 Ca pa3yMHM Npu KOHKPETHUTe 06CToATeNCTBa.

OmazosopHocm Ha o8umopa

Halata OTrOBOPHOCT ce CBeXJa A0 W3pasfBaHe Ha OAWTOPCKO MHEHWe BbpXy TO3U GUHAHCOB OTUET,
OCHOBABalLO Ce€ Ha W3BbPpWEHUA OT Hac oAauT. Hawwvat ogut 6e nposeaeH B CLOTBETCTBUE C
npodecnoHanHUTe U3MCKBaHMA Ha MexxayHapoaHUTe OAUTOPCKU CTaHaapTu. Te3u cTaHaapTv Hanarat
CMNa3saHe Ha eTUYHUTE U3UCKBAHWA, KAaKTO M OAMTLT A3 Obae NnaHUpaH U NPOBEAEH TakKa, ue HUe aa ce
y6eaMM B pasymHa CTeneH Ha CUTYPHOCT AOKOAKO (GUHAHCOBMAT OTHET HE CbAbPMKAa CbUlECTBEHM
HETOYHOCTU, OTKNOHEHUA U HECLOTBETCTBMUA.

OAMTLT BKAIOYBA M3MbLAHEHUETO Ha NpoUeaypu C Lea NoAyyaBaHe Ha OJWTOPCKWU A0KasaTe/CcTBa
OTHOCHO CYMMTE U ONOBECTABaHWATA, NPEeACTaBeHW BbB GpUHAHCOBMA OTyeT. U3bpaHuTe npoueaypu
3aBMCAT OT npeuUeHKaTa Ha OAWMTOpa, BK/IOUMTENHO OLEHKaTa Ha PUCKOBETE OT CbLUECTBEHM
HETOYHOCTH, OTK/IOHEHUA U HECLOTBETCTBMA BbB GpMHAHCOBUA OTUET, HE3aBMCUMO [13NU Te ce Ab/hKaT
Ha M3Mama WAW Ha rpewka. py M3BLPLIBAHETO HAa TE3W OUEHKW Ha PUCKA OAMTOPBLT B3ema nop,
BHMMaHWe CUCTeMaTa 3a BbTPelleH KOHTPOJI, CBbp3aHa C U3roTBAHETO WM AOCTOBEPHOTO NpejcTaBaHe
Ha GUHaHCOBUA OTYET OT CTPaHa Ha NpeaAnpUATUETO, 33 Aa pa3paboTu 0AUTOPCKU NPOoLieayPH, KOUTO ca
noAxoAALLM NPy Te3n 06CTOATENCTBA, HO He C Le/ M3pa3aBaHe Ha MHEHWE OTHOCHO eeKTUBHOCTTA Ha
cucTemaTta 3a BbLTPEleH KOHTPOA Ha npeanpuatveTo. OAuMTLT CbUlOo TaKa BKAKOUYBA OLEHKA Ha
YMECTHOCTTa Ha NpUAaraHUuTe CYeTOBOAHM NOAUTUKU M Pa3yMHOCTTa Ha NPUBIU3UTENHUTE CYETOBOAHU
OLIEHKM, HaNpPaBeHWN OT PHKOBOACTBOTO, KAaKTO M OUEHKA Ha UANOCTHOTO npeAacTaBaHe BbB PUHAHCOBUA

oTyerT.

CunTame, ye U3BLPLIEHUAT OT HAC OAWT NPeAOCTaBA A0CTaTbyHa U noaxoasua 6as3a 3a M3paseHoTo OT
Hac KBasMPuuupaHo MHEHUE,



Ga3a 30 KeanuguyupaHo MHeHue

1. JApy»ecTBOTO He e ONOBECTUNO M3BBPLUEHU CALMKU U HEYPEeAEHU PA3UeTU CbC CBbP3aHM MU KbM
31 pekemBpu 2011 roauHa B CbLOTBETCTBUE C U3UCKBAHUATA Ha HauuoHaneH ctaHaapt 3a GUHaHCOBMU
OTUYETU 32 MANKK 1 cpedHu npeanpuatua 24 “ OnoBecTABaHe Ha CBbp3aHu auua “. C U3NON3BaHETO Ha
pasnMuyHW OAMTOPCKM Mpoueaypu HUE He ycnaxme Aa ce ybedAum B AOCTaTbyHa CTerneH OTHOCHO
HaIMYMEeTO HA B3aAUMOOTHOLLIEHUA CbC CBBP3AHMU /INLE U U3BBPLUEHU CAENKU Npe3 roguHaTa C TaX.

2.  Hue He NosyyMxme He3aBUCMMU NOTBBPKAEHUA 33 pasveTUTe C KOHTpPareHTUTE Ha [lpy»KecTBoTO.
OT Jpy>KecTBOTO Ca OTYETEHU KPATKOCPOYHMU 33agbikeHUA Kbm 31 aekemsepu 2011 roguHa B 0bLy
pasmep Ha 969 xun. ns. OT [pyeCTBOTO Ca OTYETEHWU KPaTKOCPOYHU B3emaHua Kbm 31 aekemspu
2011 roguHa B 06wy, pasmep Ha 1 015 xun. 8. B oONbAHEHWE HA TOBA, KaKTO € ONOBECTEHO B TOYKA
"0b6e3ueHKa Ha aKTMBU” OT NOACHUTENHUTe Henexkn Kbm GMHAHCOBUA OTUET Npe3 HAacToAWaTa roAnHa
LpyecTBoTo He e M3BbpWwUNO obesLeHKa Ha TpygHocbbupaemu u Heckbupaemu B3emarua. Mo Hawe
MHeHVe e HeobXxoauMo Aa ce U3BbplKN 0be3leHKa Ha B3eMaHUATA B CbOTBETCTBUE C M3UCKBAHUATA Ha
HauuoHnaneH cTaHgapT 3a $UHAHCOBM OTYETM 33 Ma/IKU U cpegHU npeanpuatua 32 “PuHaHcoBuM
UMHCTpymeHTU”. Hue He moOXem Aa Jagem CTOMHOCTHA OueHKa Ha Tasu obesueHKa, 3awoTo He
pasnonarame ¢ HagexaHa uHbopmaumMa 3a Bb3MOXHOCTTa 33 CbbupaHe Ha Te3u BaemaHua.

B pesynTtaT Ha ropeonucaHute obBCTOATENCTBA HME He ycnAXme Aa MNOTBbpAMM, ye B3eMaHuATa U
3agb/keHunTa Ha JpyxectsoTo Kbm 31 aekemspu 2011 roguHa ca NpaBUAHO OTYETEHM.

3. Hue He nonyumxme NUCMO OT PbKOBOACTBOTO U OT IOPUCTUTE HA [ py)KecTBOTO, OTHOCHO €BEHTYANHHU
TEXeCTU UAWU 4Py OrpaHUYEHUA BbPXY U3NON3BAHETO Ha akTUBUTE Ha [pyKecTBOTO, BOAEHU CbAe6HM
Aena, U3JafeHn 3anucu Ha 3anoseq U Apyrm ob6CToATencTBa, KOWTO 6uxa Hanaraan eseHTyanHo
nNpoBM3MpaHe WaKU ONoBecTABaHe BbB GUHAHCOBUTE OTYETU. Hue He cme B CbCTOAHUWE A3 U3Nos3Bame
anTepHaTUBHM Npoueaypu, NOpagu KoeTo CMe OrpaHMyYeHW B TOBa ga onpegenum panu 6uxa ce
HANOXUAN eBeHTya/IHU KOPeKLUMU BbB GUHAHCOBUA OTHET.

Keanuguuyuparo mHeHue

Mo Hawe MHeHHe, C U3KNIOYEHUE Ha Bb3MOXKHUTE edeKkTU OT BbNpocuTe, onucaHu B naparpada no-
rope ,ba3a 3a KBanudUUUPaHO MHeHue”, PUHAHCOBMAT OTYET NpeacTaBA A0CTOBEPHO, BbB BCUYKM
CbLeCcTBeHU acneKkTn, GUHAHCOBOTO ChCToAHME Ha [ pyecTBoTo Kbm 31 aekemspu 2011 roguHa, KakTo
U HeroBuUTe GUHAHCOBMU PE3yaATaTH OT AEeMHOCTTA U NapUYHUTE My NOTOLM 3a roAUHATA, NPUKAIOYBALLA
Ha Ta3u gaTa, B cboTBeTcTBME ¢ HauMoHanHuUTe cTaHAapTH 3@ GMHAHCOBU OTYETU 3@ MAIKU U CpeaHU
npegnpuATUA, NPUAOKUMU B Bbarapus.

Jloknad evpxy Opy2u 3aKOHOBU U3UCKBAHUA
CbraacHO M3UCKBaHMATa Ha un. 38, an. 4 oT 3akoHa 3a CYETOBOACTBOTO, HMEe Ce 3ano3Haxme Cbe
CbAbPKAaHUETO Ha MPUNOKEHUA OoKnagh 3a gewHoctta 3a 2011 roauvHa. Mo Hawe MHeHue,

npeAcTaBeHUAT OT PbKOBOACTBOTO roAMWEH AOKNAA 33 OEWHOCTTa € B CbOTBETCTBME, BbB BCUYKU
CblUECTBEHM acnekTu, ¢ GuHaHcosuA oTyeT 3a 2011 roaunHa.

Peructpupax oautop:
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AOKJIAA 34 AEHHOCTTA

HA “EA3 Enepeco” A - Coghusn
342011 I'OAHHA

Coriaacuo 4. 247 or T3 3a AJl

" EA3 Enepro "AJl e perucrpupano B Penybnuika buarapus v BnucaHo B Tbprosckus
perucTbp Kbm Arenisara no sruesannsta ¢ EUK 131497327/n0 dupmeno aeno Ne 121/2007
r./. chbe cejanmie u aapec Ha yipasiacuue rp. Codus, yi. Koaoman Ne 6

Kom 31 gexemBpu 2011 roanHa pasipelelicHHeTO Ha aKUHMOHEPHHUA KamnuTal € KakTo

cneaga:
OrtHocuTeNIEH
AKUHOHEepH bpoit akunu
ASL1 B POLIEHTH
Tbpcapa EOO]] 25000 50
Hopnena AT 25000 50
0610 B 50000 100%

JpyxecTBOTO MMAa cliefiHaTa (opma HaA yiipaBaenue:

Yupasurteneu opran ua “F£A3 Enepro”’All e
CbBeT H4 AUPERTOPHUTE B CLCTABR:

Karsa Muxaitiiosa Kupesa 6602176938

Ananu bucepos bapyren 6303160048

Axayarioncyar OO0 130940920

Llpymem‘BO'ro Ce NPECACTABAABA OFT HBIILJAHHTCIHHTE AUPCKTOPH:

Kartst Muxaitnosa Kupesa u Asjinn bucepos bapyres, 32e1H0 B H00T/ie/IHO.

Ceraacuo w1 247 or T3 :
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Pazacnenue na cooutunus (i)Mll(lH(_'Oﬂ omdaem.

JpyKecTBOTO  BOAM  TEKVILO  CUCTOBOJACTBO M M3roTBs  (DMHAHCOBHUTE CHU  OTYETH B
CBOTBETBETCTBUE € M3UCKBaHMATa  Ha  OLIIAPCKOTO  TBPrOBCKO M CUETOBOJAHO
3akoHoaaTencrso. Hactosmust roamined (pMHAHCOB OTYET € U3roTBEH BB3 OCHOBA Ha 3aKoHa 3a
CUYETOBOJACTBOTO U HanWoHamHKTE cTrak apTv 3a Maitki U cpeiiun npearpustus (HCOOMCIT) n
NpU cna3BaHe Ha NPHHIATIA HA UCTOPUUECKATA LCHAKATC B ONPEJIENEHHM Clyvaun ca Bb3MOKHHU U

OLCHKHK Ha ONpCACNCHN AaKTUBKW 1 HIACKBA O CHPABCLIMBA CTOHHOCT.

BT)3H(IZI)(IJ!(’()(3HU}I Hd YJACHOBCE HA Cheend Ha ()upelcnmpume.

Ma yneHoBeTe Ha ChLBETA HA ANPEKTOPHTC HE € UBTLIAULIAHO Bh3Hal'paijeHHE.

”QUOO@MHIMI’HE, RPUMENHCABAHUME U APCXCBPICHUME O _4ieHO8CME Ha coveemume npes

200UHAMA AKYUU U 0DAUAUUU HA QPYHCECINBOMO.

UnenoBeTe Ha cbBeTa HA AUPEKTOPHTE HE MPHTCIKABAT aKLIMK HA JAPYIKECTBOTO.
P p 3

ﬂpa(mma HA _ YWICHOBECME 14 CHECHIUING  da npu()()o’u(;am akyuu u 06]1”2[”(”” Ha

OPYIHCCCMBOMO.

Beekn uneH Ha cbBeTa Ha AMPEKTOPHUTE UMa NPaBo ja npuaodusa akuun na “EA3 Enepro” AJL

Yuyacmuemo Ha uaenoeeme Ha Cheemume ¢ mMbPCOBCKH OPYHCCCMBA _KAMO HEOZPAHUYUECHO

ONICO0BOPHU _COOPYHCHUUU, NPUMEHCAGANCINO 1A _ROGCYE _0m 25 na_cmo_om_Kanumaid Ha

OPY2O OPYHCECHEO, KAKMO U VUACHUEMO UM 6 YHPUGICHUE HA OpYeU OpyIcecmeda uau

Koonepauuu, KAmo NPOKYPUCHIU, YNPAGUMeU Wil YICHO6e Hd Cbeemu.

“Axayntkoncynt” OOJL. npureasa 50 % o1 kanutana Ha “Jleraner™ OOJI, ne yuacTBa B
yNpaBNeHUETo Ha APy apyxecTsa. ALamH bucepos bapyter ¢ uned va CJ1 v npeacrasnspaiy

~ “bbarapcka crpoutenta komnanusT AJL wieH ¢ Ha HA130pHHA CLBET Ha “ATPOKOMILIEKC
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Cumeonosrpan” AJl W ne npurexasa AdNoBe OT Kanvrajla Ha JApyru Japyxecrsa. Karts

Muxaiinora Kupepa. He yuacTBa B YNpasicHueTo Ha JPYTFH TbProBCKW JIPYIKECTBA U

HEMpUTEeKana JAN0BC OT Kanuraia ua Apyru J1py:Recrisa.

Criawuenu 002060pU OM_UACHOBE I CHLECHIA HA ()M])CKI’I’IQI)HIM(J Uil C8bP3AHU ¢ MAX uUa ¢

OPYHCECHIBOMO _KOUMIO UBAHIAM__UIGDIL OOHYARHAMA MY _OCUHOCM _UAU _CHULECMEEHO _Ce

OMKJIOHABAM ON NA3APpHUME VCAO8UHA.

YsleHOBETE HA CHBETA HA JMPEKTOPHTE HAK CELP3AIIN C TAX JTHUA HE ca CKIOU KN nipe3 2010 r.

A0T0OBOpH € IPYIKECTBOTO.

Ilranupanama cmonaucKka NOAUMUKA 1PE3 CACOA UM 200UNA, 8 M08d YUCA0 OHAKEAHUMe

UHeecmUUuY U pazeumie Hd nepcordaid, O4dkedilui 06X00 om UHBecmuyud U pazsumue Ha

OPYHCECMBOMO, KAKMO U HPEOCmoAUnNIe cOeJIkU om coi{ecmeecHo 3HaYerHue id oetinocmma

HA OpyaHcecmeomo.

[1 pe3 caeaBauiaTa rojdra He ¢e odaknar HHBCCTHULIMHK .

I1. Pesyamamu om delinocmma ua npeonpusimuento.

CoriaacHo 4. 33 o1 3aK0HI 32 CHETOBOUCTBOTO ¢

1. Ocnosnu punancoeo — ukonomuyuecku pezyimamu na “EA3 EHEPIO” A/l no omuema 3a

npuxoou u pasxoou

Quuancosu npuxoou no Gmuemd 3a nPUXOU U PU3IX0OU

Punancosure nNpuxoau peanvszupaiin npes 2011 r.ca ¢ 0du pazmep ot 0 xui.iesa.

Ipuxoou om oeinocmma no Omuema 3a npuxoou U pazxoou

[puxoam ot aeinocrra 3a 2011 r. ca B paszmep na 15 xuit. as.
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Dunancosu pazxoou no Omuemd 3a npuxoou U pazxoou

®uHaHcoBH paszxoau npes 201 | r. ca r pazmep Ha () xuiieBa

Paszxoou om oetinocmma no Omuema 3a npuxoou il pazxeou

O01ara cyma Ha pasxoauTe 3a JjciuoctTra no oryera 3a 2011 r. Bp3nuza B pazmep Ha 15
XHWI.JeBa
PaznpeneneHneTo Ha pazXxonTe [0 HKOIIOMHYECKH eaeMeiTH, 110 OTueTa 3a NPUXOLH
pa3zxoau 3a 2011 r., ¢ KakrTO chej(ra:

a Pazxoau 3a marepuanu — 0 Xxua.nena.

0 Pa3xoau 3a BbHUIHKA YCIYTH — 3 XHiLJeBA.

o Pasxoau 3a amoptuianmum —0 xuaiera.

o Pasxoau 3a sp3narpaxacHust — 10 xui.ieea.

o Paszxoau 3a ocuryposku — 2 xui.JieBa.

a Jpyrv pasxoan - O xun.niesa.

Dunancog pesyamam na “EA3 EHEPIO “*“ A/

DUHAHCORUAT PE3YNTAT HA APYIKECTBOTO MPC/n 00 1araHe ¢ KOPMopaTuBHU AaHbLH € B pazmep
Ha 0 xuJi.nepa.

DUHAHCOBUAT pe3yaTaT ciiejt odbaaraine ¢ HeTHa nedaida B pazmep Ha 0 xun.nepa

2. banaHc Ha “EA3 EHEPIro” Aj
AKTHB

Kem 31.12.201 1 rog.akrusrre na “Eas Luepro™ A/l rio 6anancosa cToitHOCT BB3AM3AT
Ha 1039 xun.neBa., B T.4. CTOHHOCTTA HA HETEKYULU /ALIIOTPARHUTE /aKTUBH € B pazmep Ha 4

XMILJICBA, @ HA TEKYWUH /KpaTKoTpaitinTte/ aktusn — 1016 xun.acsa.
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Hemexyuu/ovicompainu / akmugu

ﬂ"bfll”()"l"palleHTe MaTepuaiTtHn U HEMATCHHAIHIW AQKTHERH Ca HA crontoct 0 xun.jena.

banaxcoBara cTolHOCT noO rpyny akTuBA KbM 31.12.2011 ro., ¢ KakTo ciaeapa:

Q Apyrv HeMaTepualHi aKTHBH — XWJLJICBA. ]

Q Japyru MaTcpra’iHu aKTHBH — XMILIICBA.

H"bﬂl‘OCpO‘-H-IHTG (1)HH€IHCOBI/I aKTHBH Ca B pasMep Ha 4 xuniena.
[['bﬂl"OCpOLlHM'I'C (bI/IH’clHCOBI/I AKTHBHW CC pA3PCACIT 110 BMAOBC KAKTO CJICABaA:
Q ILFIJ'IOBH yHacTHs B pasMep Ha 4 xup.esa, B T.4.:
I. HMuBeCTHHMHH B ACOHMUNPpanuy NpeanpusTg — 4 xun.nepa.

2. MHBECTHUMH B JIpYrH npeanpustus - () xuinesa.

Texyuiw/ Kpamxompaiinu / akmucu

Kparkorpaiinure akrusu kbM 31.12.2011 rou. ca g pazmep na 1015 xui.aesa
KpaTkorpaHuTe akTHBM C¢ pasNpeCiICHH N0 BUAOBE.KAKTa Cle/iBa:
Kparkocpounure B3emanus Ha “EAS Euepro™ Al no danane xbm 31.12.201 1 roa. ca Ha
croinoct 1015 xuiesa.

0O B3€MaHHsl OT KIIMEHTH W AOCTABUMLIK — 9 XHil. 1IB.

Q  B3CGMaHMs OT UPEANPUATHS OT rpyna — | xuis.

O ApYry KpaTkocpouHu Biemanmnst — 1005 xui. ns.

[Napuunure cpenctsa va Jlpywectsoro kbm 31122011 roj. ca B pazmep Ha | Xun.ieBa, oT TX

B Opoit | xui.nepa.

)lpy)l(CCTBOTO HAMA BbHUIHH U3TOYHHUHK Ha JJHKBHIHOCT.

B'h'l‘pCU.ICH U3TOUYHHUK HA TIUKBUAHOCT a4 HAPHYHH CPEIACTRA MO d)opMaTa HA BHECEH OCHOBCH
Kanuran Ha ﬂpy'il\”t‘CTBO'l'O.

Heusnon3paHu H3TOYHHULM HA JIMKBHAHOCT HAMa.

B MpyskecTBOTO HE ca oTuereHn Pasxoam 3a Obaciin nepuoin.
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ITACHB

Kbm 31.12.2011 roa. obumsT Kanuranos pecype, no danaHcoBa cTORHOCT Bb3jiv3a Ha 1039

XHja.aesa., B T. 4.

0 Co0OcTBeH KanuTan B pazmep Ha 70 xiurdesa.

a [lpuencuen KanuTan B pazmep Ha 969 xun.iesa.

Codcmieern Kanumai

CoOcTBeHHAT KanuTa Ha JipyxecTsoro Kbm 31.12.2011 roa. e B pasmep na 70 xun.nesa..B T.u.;

o Ocuosen kanvran na “"EA3 Enepro™ A/l 8 pasmep na 50 xui.iesa, pasnpe/ieieH B
S0000 xusnsam akuuu 1o 1 e Besika:
a PesepBu — HsimMa
0 Harpynana neuanda /3aryda/ ot MuHanu roaunu 20 xun.aesa.
Hepasnpejenena nevanda B paimep Ha 21 Xuia.aeBa W HEMoKpUTa 3aryda B pazmep Ha |
XHn.jera otueteHn kbM 31.12. 2011 rosu.

Terywa neuaioa — 0 xunnesa.

Ilpusaeuen kanuman

[Mpusneuenmnst kanutan kem 31.12.201 1 roa.sbi3nmsa va 968 xun.esa.

Crpykrypara Ha NpUBJEUECHHWST KAMTHTAJLE KAKTO Ce/1Ba:

O 3aabiKenust KbM A0CTaBUMUMN U KIIMEHTH — 6 XMILJIEBA.
O  3aJdbIBKEHUS KbM CBBLP3aHu ripenpusitus — () xusi.jesa.
O  JlaHbuHM 3aabIKEHUs — 4 XK Jiesa.

O  3aabipKeHHst KbM fepcoHana — 26 Xuir.aesa.

a  OcHUrypuTenTH 3aabikenms - [0 xun neea.

o Jpyrn 3aubieHus — 922 xua.aera.

(DHHaHCMpaHMﬂ M ITIPHUXOJHA 3a 6'b21€LLLH HEPHUO/IH HE €A OTUCTCHH.
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3. Huopmayus,uzuckeana no peda na «1.1870 u 247 om TopeoscKus 3aKoH.

He ca npnaoOueany nian npexsbupisiHig AsI0Be.
DUHAHCOBOTO ChCTOSTHUE HA JIPYIKCCTBOTO Ce HU3PA3ABA B CJICIHWTE AOKA3aTE/HU:
- KOS(PMIMEHT HA peHTabHIHOCT HA IPEXOAHTE -
(CIT caeo odaazane/nemnu npuxoou)=0/15=0.00
- KOE(PHIMEHT HA PEHTADMIHOCT HA OCHOBHHS KalKuTa -
(punancos pesyaumam/covcmeen kanuma.)=0/50=0.00
- KOSPUUHEHT HA ePCKTUBHOCT HA PA3XOUTE -
(npuxo/pasxoou + paixoou sa oquvyu)=15/15+0 =1.00+0=1.00
- KOe(pUUMEHT HA e(PEKTUBHOCT HA ﬂp.MXOJ,I_MTC -

(pasxoownpuxoou)=15/15=1.00

Ocuognin PUCKOBE U HECCUSYPHOCHIU

Yapaenenue na punancoseume pucroge

B xosa Ha oOuualinaTa ¢k ICHHOCT IPYIKECTBOTO € H3I0IKCHO Ha pasziindHu GHHAHCOBU
PUCKOBE, HAM-BAXHUTE OT KOMTO €a: BAJIYTEH PUCK. KPEAUTEH PHUCK, LICHOBW PUCK W JIKKBHJEH
puck. DUHAHCOBUTE PHCKOBE TEKVILO c€ HaOO/aBar, aHaflu3MpaT W MPOrHO3MpaT € el
MHUHUMUW3HpAle Ha HEeraTUBHUTE BAHSHUWS. YMpasiciMeTo Ha (HHAHCOBWTE pPUCKOBE ce
M3BBPLUBA TEKYUIO OT PLKOBOACTBOTO 1 APYIKECTBOTO. KOCTO € NPUENIO M NMpUJara aJeKBaTHu
NPUHLUKMOK W NOAXO0AM 32 00UIOTO YyipaBieHUe Ha (PUHAHCOBUS PUCK W YNPABIEHUETO Ha

OTJIRIHATE CNeUH(PUIHI PUCKOBE.

Puck om Kypcosu paziuxu

JIpyKecTBOTO OCBINECTBABA CBOATY JICHHOCT, OCHOBHO HA BBLTPELIHUsS Maszap, KaTo
rOJIIMa HacT OT NOCTBIACHUATA ¢a BLB jesa. (BIHecTBeH pUCK 3a opMHUpane Ha OTpULATEAHK
KYPCOBM paziiuKi1 U FEHEPHPAHE HA 3aIyOU OT TAX He cbliectByBa . OTHOCHO B3eMaHUaTa B €BPO
BAUTYTHUS PUCK € MHHMMAaneH, 11opasu daxra ve neBbT uMa (PUKCUpaH Kype cnpsiMo eBpOTo.
PBKOBOJACTBOTO ClIe/IM CTPUKTHO BASYTHHTE €KCHOZMUMHM, OCUTYPsiBa €(PeKTHBHO YNipaBlcHUE HA
BAIYTHHS PUCK M B3EMa MCPKH 3a W30sIRaHe Ha HEIarUBHMUTE NOCHEAMNM OT MPOMEHW BbHB

BaAyYTHUTEC KYpPCOBE.
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Puck na auxeonocuu napuuHu Rosuuly

”pH OCBLLUCCTBABAHE HAa CBOSATA JICHHOCT APYXKECTBOTO NOJA3Ba 3a€MH, KaATO TNPH
JAOrOBOpHpaAHEe HA YCJIIOBHATA 110 TAX PLKOBOACTBOTO €€ CTPEMH J1a A0TroBOPH Bb3MOKHO Ha#~
H3I'0/IHK YCJIOBHA H J1a MMHHUMU3KPA NHXBCHHTE PUCKOBC. BIIaI“OHpHﬂTeH C(]‘)CKT ce nonyvasa
OT Bb3MOKHOCTTA 3a A0TOBApAlI¢ Ha NPHUEMANBK JIMXBCHU pABHHLLA TI0 NMPUBACHCHUTE PECYPCHU
U CTPYKTYpara Ha JIMXBEHHTC NPOUCHTH, KOHTO ChAbPIKAT NIOCTOAHEH W TIPOMCHITHB KOMIIOHCHT
C NPCAUMCTBCHO TCErIO ©a foCTodHaTa BChKWdana, KOCTO MWHHUMHU3WPpA BEPOATHOCTTA OT

HCTATHBRHA NMPOMSAHA B ABMIKCHHCTO HA NAPHUHUTC 1OTOLM.

Kpeoumnu puckose

JIpy:KecTBOTO NPenoCTaBst KPCAHTHI NCPHOAM HA 110 FTONEMHTE CH KiMeHTH oT 10 10 30
AHKn. To o0e3neuaBa CBOMTE B3EMaHMs TOCPEJACTROM CHCTeMa o1 GoHu(HUKaLWK (OTCTHIKA B
LleHaTa) MPH NAALAHE B 10 - KbC HEPHO, A CLILO U CAHKIIMM NPH TIPOCPOYHE Ha MialllaHUuATa.
Hesaguenmo. ue e HaauIe KOHUCHTPAILMS HA KPCAHTCH PUCK, TOH € MUHUMH3HPAH uype3 nojadop
Ha THPFOBCKWTE NAPTHBHOPH, TEKYI KOHTPOJI HA ChOUPAEMOCTTA HA B3EMaHUsITa U J0TOBapsiHE

Ha npcanasii Knaysn B ThProBCKUTC B3aUMOOTHOLUICHIS.

Henosu puck

JIpyKECTBOTO € M3J0KECHO HA IIEHORH PHUCK, NOPAAK MPOMEHH B MEKAYHAPOAHUTE LIEHH.
PenoBHO ce w3BbpuUIBa nipepasriekjaHe Ha 1IEHUTE HA TLPTYBAHMTE CTOKH, MPELCHIBAWKU
HEOOXOAMMOCTTAa OT AKTHUBHO YNpapieHUC Ha (UHAHCOBMS pHCK. lleHoBaTta noavTHka ¢
(PYHKUMA OT TPH OCHOBHH (pakTOpa — CTPYKTYypa HAa pa3zXxoJUTe, LUEHW Ha KOHKYPEHTH W
MOKyTiaTeina Bb3MosKnoct xa norpeduresnre. Tlpeipuerara nporpama ot JpYyKECTBOTO ce

OUaKBa Jla NoBAHge 0NaronpusaTHO BLPXY CTPYKTYpaTa Ha pa3xoauTe.

Jureuonocm

PBKOBOACTBOTO MOMAra 3HAUWTEIHN YCHIMS 3a HOJUILP/KAHE HA AACKBATHA JTHKBHAHOCT
33 W3MIALAHE HA TCKYIIUTE 3a/UbIEKCHMS. BhIpeki npeHacouBancTo Ha 3HAYWTE/IHA YacT OT
MapuuHUTE MOTOUM KbM MHBECTHIHOHA JACHNOCT, APYIKECTBOTO OOCNYIKBA PEryJisspHO CBOWTE

3AALIDKCHUA.
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Hoarumuuecku puck

Unencreoro Ha bwarapus 8 Epponeiickus ¢bto3 1 HATO., cUHXpOHH3MpaHETO Ha
ObArapCcKoTO 3aKOHOJATENCTBO € ToBa HA 12U M rnoemanero oOT c¢TpadHa Ha OBJIrapcKoTO
[TpaBnTeACcTBO HA peaMua MEKAYHAPOAHH AHIKHMEHTH CBEXJ/a TO3M PUCK A0 MHHWUMAJHU

paBHUIILA.

Hudaayuonen puck

Mudraumsta € nokasartesn 3a U3MEHCHUCTO Ha PABHUUICTO HA UEHMTE. 3a oduuMaieH
uimepuTen Ha UH(uauusTa B bbiarapus ¢ BB3IPHETO Ja €€ W3MOA3BA M3MEHEHWETO Ha
norpedurenckure uenn. Cnen beexaanere na BanyTHus 6opa  ACHCTBHMETO Ha TO3H PHUCK B
ObsirapckaTa MKOHOMUKa € CBE/ICH 10 MHUITHMYM.
HAanvuen puck

[1pe3 nmocieiHnuTe roJiMHKU c& OTHMTA TCH/CHIIMA HA HAMalsiBaHe Ha JaHbUHMTE CTABKH.
C npuemanero Hda bbarapus B EC 3anoypa npouec Ha XapMOHM3alMa Ha AAHBYHOTO U
3aKOHOJATENCTBO € TOBA HA APYIHTC [(bPIKABH — YJIGHKH, KOUTO MMal OTHOCHUTENIHO MO-HUCKH
JaHbBUYHH CTABKH W NO-TIPOCTH W SICHH AJIMWUHUCTPATUBHW NPOLCAYPH 3a TjlallaHe Ha JaHbUWTE.
bbarapus noakpenu Peweunero 3a npuemane wa nosa [lporpama Ha OOwHocTTa 32
YCbBBLPIICHCTBAHE HA JAAHLUYHUTE CUCTEMH B pamMKMTe HA BbTpellHus nazap (,duckainuc 20137).
[Tporpamara e Obae O 3HaYWTEACH MPHIIOC 3a NoaodpsBaHe ¢PyHKUMOHUPAHETO Ha
ObArapckara JAaHbuHa CUCTCMa B PAMKHUTE Ha BHTPELlTivs naszap.
Basicrnu cvoumusa,HacATonuiIU €10 200UUIHOMO CHEemMOBOOHO NPUKIOYEAHE.

He ca HacTLnBaMM BaKHU CHOHTHS CJACA rOAHILNOTO CUHETOBOJAHO TIPUKAOYBAHH.

Bastcnu navunu uszcieosanus u paspaoomeu
Hedinoctra Ha “LEEA3 Enepro = AJl ne ¢ cpbp3aHa € W3BLPLIBAHETO HA HAYYHH

HU3CNEABAHUSA U pa%pa6m1<n.

Hanuuue na xionoee na npe()npuilmuemo

ﬂpemlpuﬂ'me”ro HaMa KIIOHOBC B CTpanara u ll}’7[<6l/lH8.
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Hepcenekmuegu u pazeumue

ueﬂMTC Ha ApYIKeCTBOTO Cad 12 NPOABLIAH  Aa pa60rn B NOCOKa YBECJIMMCHHC Ha
NPHUXOIAHUTE H TbPCCHC Na JIPYIH H3TOHHKWUN 34 H0ﬂ06PﬂBaHC HH(bHHaHCOBOTO CbCTOAHHE Ha

NpCATNPUATHETO.
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