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AOKAAA HA HE3ABUCHMHUTE OAHUTOPH

AO COBCTBEHUIIUTE
HA “FOHHMOH MBKOHH » OO0A

Msppprrmxme oAMT Ha npuaokenns uxancos ovder Ha “IOHMOH MBKOHU” OOA, prarousan
cueToBOAHNA Basanc xbM 31 Aexemspu 2007 r. M OTYET 33 AOXOAMTE, OTYET 33 MPOMEHHUTE B COGCTBEHMA
KafiiTaA, OTHET 3a MapPUYHMTE IMOTOHM 33 TOAMHAT:, 3aBBPIIBALIA HA Ta3M AATA, KakTo H obobineHoTO
OITOBECTABAHE HA CHLIECTBEHHTE CYETOBOAHM IIOAHTHKH H APYTHTE IOACHUTEAHH MPHAOKEHHA.
Foanmbuar dunancos orver 3a roammara sasppumpamia kbM 31 aekemspu 2007 r. e M3roTBeH B
croTBeTCIBHE ¢ MeXMAYHAPOAHMTE CTAHAAPTH 32 (PHHAHCOBO OTUHTAHE.

Ormzosoprocm ra poxosodemeomo sa dunarcosus omiem

OTroBOPHOCTTA 32 MITOTBAHETO M AOCTOBEPHOTO IIPSACTABAHE HA TO3M (DHHAHCOB OTHET B CHOTBETCTBHE
¢ MeKAYHAPOAHITE CTAHAAPTH 32 (DUHAHCOBM OTYETH C& HOCH OT PBKOBOACTBOTO. 123M OTTOBOpHOCT
BKAIOYBa: pa3paboTBaHe, BHEAPABAHE M [TOAABDMGAEE HAa CHCTEMAa 3a BBTPEIUEH KOHTPOA, CBbP3aHa C
H3TOTBAHETO M AOCTOBEPHOTO NPEACTaBAHE HA (PHHAHCOBH OTHETH, KOMTO Ad HE CbABPIKAT ChLUECTBEHH
HETOYHOCTH, OTKAOHEHNA H HECbOTBETCTBUA, HE3ABHCIHMO AAAH TE CE ABAXKAT HA H3MAM2 HAH Ha TPCILKa,
NOABOP M NPUAOMEHME HA ITOAXOAMIIM CYETOBOAHH ITOAHTHKM; U M3TOTBAHE HA MPHOAHMIMTEAHH
CYETOBOAHM OLIEHKH, KOHMTO A3 €4 Pa3yMHH MMPH KOHKPETHHTE OOCTOATEACTBA.

Omeosgpriocm wa odumopa

Hamara oTroBOPHOCT ce CReXAa AO M3Pa3fABAHE HA OAMTOPCKO MHCHIE BLPXY TO3H (DHHAHCOB OTHET,
OCHOB2BAIO Ce HA M3BBPIUEHHA OT HAC OAMT. C M3KAIOUEHHE Ha MOCOYEHOTO B CAGABALIHA Maparpad,
HALIHAT OAHT Be NpoBeAeH B CbOTBETCTBME C NMPOdECHOHAAHUTE H3HCKBAHHA Ha MexayHapoannTe
OAMTODCKH CTAHAAPTH. T€3M CTaHAAPTH HAAATAT CIIaZBaHE Ha eTHYHMTE M3MCKBAHMA, KAKTO M OAMTBT A2
Gbae nAAHUPAH M NMPOBEAEH TaKA, Ye HHE A2 C€ YOEAHMM B pPa3yMHa CTENeH Ha CHIYPHOCT AOKOAKO
¢hbHHAHCOBHAT OT4ET He CHABPXKA CBILECTBEHH HETOMHOCTH,OTKAOHEHMA M HechoTBerTcTBHA.OAMTHT
BKAKIYBA HIITbAHEHHETO HA NMPOLEAYPH C EA IOAYYABAHE HA OAMTOPCKM AOKA3ATEACTBA OTHOCHO CYMITE
M OMNOBECTABAHMATA, TNPEACTABEHYM BBB (DHHAHCOEHMA oT4eT. V30paHuTe npoOLEAYDH 3aBMCAT OT
NMPELIEHKATA HA OAHTOPA, BKAIOYHTEAHO OLIEHKATA HA PHCKOBETE OT CBIUECTBEHH HETOYHOCTH,
OTKAOHEHHA M HECHOTBETCTBHA BbB (DHHAHCOBMA OTYCT, HE3ABHCHMO ALAM TE €€ ABAXKAT HA H3IMAMa MAH
Ha rpeitika. [Ipy u3sBpILUBAHETO HA TE3H OLIEHKH HA [HCKA OAMTOPDBT B3€Ma [TOA BHUMAHHME CHUCTEMATA 34
BBTPEILIEH KOHTPOA, CBbP3aHa € M3TOTBAHETO H ACCTOBEPHOTO TNPEACTABAHE Ha (PHHAHCOBHA OTYCT OT
CTPaHa Ha NPEANPHATHETO, 32 Aa Pa3spaboTH OAMTORICKH MPOLIEAYPH, KOHUTO €3 MOAXOASIIH TIPH Te3H
ODCTOATEACTBA, HO He C LIeA H3Pa3fBaHe HA MHEHHE OTHOCHO eheKTHBHOCTTA Ha CUCTeMATa 33 BBTPeLleH
KOHTpOA Ha TpeAnpuaTHeTo.OANTLT CHIIO TAKA BKAFOWBA OIEHKA HAa YMECTHOCTTA Ha MPUAATAHHTE
CYETOBOAHM MOAMTHKH ¥ Pa3yMHOCTTa Ha HPHOAE3HTEAHHMTC CYCTOBOAHH OLIEHKH, HANPIBEHH OT
PPKOBOACTBOTO, KAaKTO M OLIEHKA HA LIAAOCTHOTO IIDEACTABAHE BbB pUHaHCOBMA oTdeT.CuuraMme, de
H3B'prl.leHHﬁ'l' OT HAC OAHT NPEAOCTABA AOCTATBYHA H [TOAXOAALIA 0aza 3a KSpaSCHOTO OT HAC OAHTOPCKO
MHeHHe.

3abeanapa ce TCHACHITHA Ha HAPACTBAHE 3aABAKEHHATA KbM OCHIYPDHTEAHH OPTaHH3ATIIHIH .
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tel.: +359 2/920 22 01, +359 2/920 50 21, fax: +359 2/920 36 69, e-mail: biexaudit@abv.bg, www.biexaudit.com
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Muenye

Kato ce makaroun edpexra Bupxy bruancosus oruer b PE3YATAT Ha IPODAEMHMA BBIIPOC, IPEACTABEH B
TPEAXOAHMA Maparpad U edbexTa OT BHIMOKHHTE KOPEKLIHH, aKO TAKHBA CBINECTBYBAT, M OMXa MOIAM Aa
ObAAT OMPEACAEHH, B CAYYAIL, Ye BAXME B ChCTOSHHE Aa CE ybeAHM B pasymHa CTeneH ma CHTYPHOCT, de
CRUIECTEYBA PA3AMKA OT NPUIHATHTE CTOMHOCTH, (DMHAHCOBHAT OTHCT IIPEACTABA AOCTOBEPHO BBB
BCHYKHM CBUIECTBCHM aCTeKTH (pHHAHCOBOTO cberosnne Ha ‘TOHIIOH HBKOHI” O0A w»m 31
Ackemspr 2007 r., kakTo M (PHHAHCOBHTE Pe3YATATH OT ACfIHOCTTA M [TAPHYHATE NOTOLM 32 FOAHMHATA,
3aBBPITBAING HA TA3M AATA, B CHOTBETCTBHE ¢ MEKAYHAPOAHHTE CTAHAAPTH 32 PUHAHCOBO OTYMTAHE.

Bes aa uspasmBame pesepsr, ofBpblaMe BHHMAHHE Ha OMOBECTEHOTO B AOITBAHHTEAHATA mHopMarug
KbM CTATHHTE HA (PMHAHCOBHA OTHeT To4Ka 1.4. THProbeka penyTarus

Aoxnad sxpxy dpyeu npasru u pezysamopru u3ucKeasun

P’bKOBOACTBOTO CBhIIIO TaKa HOCH OTrOBOPHOCT 32 H3rOTBAHETO HA TOAHIIEH AOKAAA 33 ACHHOCTTZ B
CBOTBETCTBHE C M3HCKBAHHMATA HA 3aKOHA 23 CYCTOBOACTBOTO.

3aKOHBT 32 CHETOBOACTBOTO M3MCKBA OT HAC AA W3PA3MM MHEHHE OTHOCHO CBOTBETCTBHETO MEXAY
TOAHIITHHA AOKAQA 32 ACHHOCTTA Ha ADy®eCTBOTO M TOAMINHMA (PMHAHCOB OTYET 32 CHUIMA OTUYETEH
MEPHOA.

o namre MHekNe, TOAMITHHAT AOKAZA 33 ACHHOCTTA € H3TOTBEH B CHOTBETCTBHE C NPHACHKECHYA TOAMLIEH
¢uHancos otuer Ha Apyxectsoto kpM 31 Aexemspy 2007 r.

Peructpupad oAnTOp:

\
[
T'aamna Meanona #X\}u

Aara: 13.06.2008r. \
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HOHHOH UBKOHH OO0A,
OTUET 3A AOXOAWTE 3a 2007 roaana

2007 r. 2006 r.
Flpu wracne BGN'000 BGN'000
IHpuxoau
Herri npuxaisn ot nposasiis 211 21500 16 584
ITpoayruna
Veayrn 18 411 14 817
Marepuasu 2896 1767
Apyrn 193
PHHAHCOBH TPHXOAH 212 29 1
O61o npuxoau 21529 16 585
Paaxoan
Pasxosn 1o HKOHOMHYCCKH CACMEHTH (17 027) (13 946)
Hanoazuanu cypoBHHI, MATEPHRAN # KOHEYMATHED 221 (7 823) (5 533)
Pa3axoan 3a WhHLIHH FCAYTH 222, (3 441) (2423)
Pasxoan 32 amoprusaunn 223, (2 233) (3 331)
Pa3xoan 32 32MAaTH H OCHIYPOBKN HA MepCoOHAAL 224 {1192) (635)
Apyrn pazxoan 225 {2 338) (2024
CyMu ¢ KODEKTHBEH XapaAKTEP 2.26 (1439) (1773)
Baaancona croiiHocT Ha npoaasesn axtusn (Des npoaykum (1 439) (1773)
DPUHAHCOBH PAIXOAH 227 (1172) (747)
0610 pasxoau Gea pazxoaAM 3a AAHBUR {19 638) (16 466)
Pe3yATar ar IpOAKDA HA ABATOTPANRN AKTHEH 228 3083 116
IMeuanba/3aryBa npean pasxoan 3a AaHBUMH 4914 235
Pasxoa 3a aaursiin 329 (500) (43)
Texyw aAaHbK (345) {43}
Hamerenne 3a cmeTKa HA OTCPOYMEHH ARHBL (155)
; = 4 474 192
[euasba/saryGa P
ITpresconeniygraocrp 4 weeta 35 0a HEPAACAHA YACT OT PHHAHCOSHA OTUET.

CucraBuTea:

HOPAaHKa Teopruesa /A Lia

3apepua:
COTI Buexe Oanr O0A i~

Codpusn, 31 mapr 2008 r.




IOHHOH HBKOHH O0A,
CUETOBOAEH BAAAHC xum 31.12.2007 r.,

Tpnaowenue 31.12.2007 r. 31.12.2006 r.
AKTUB BGN'000 BGN'000
Hetexynm axrusu
Fisiorr, ThOHEAHEHI, MIITHHE 1 OGOPyARIHe 1.1. 42 318 7 794
ABATOTp2IIHM HeMaTEPHAATIH aKTHBN 1.2. 2
Drmancop akTHBYM HeTeKyTIM 1.3, 1 104
Tvproscka perryrauns 1.4, 851
Obmpo HeTekymu akTHEH 43 175 7 898
Texymu akrusn
Mareprannn sanaci 1.5. 467 193
T'exyLLp TEPTOBCKIH 1 APYTH B3EMaHUA 1.6. 4 698 1976
AarbLn 32 EBCTAHOBABAHE 1.7. 45 15
DyHAHCOBM AKTHBH TEKYILIH 1.8. 3 710 678
Tapuunn cpeacrsa 1.9. 3243 412
O6mo Texymm axTusm 12 163 3294

CyMa ua akTuBa 55 338 11192




HOHHOH NBKOHH QOA,
CUETOBOAEH BAAAHC koM 31,12.2007 1. - NPOABAAENNE

Mpuaoskenue 31.12.2007 r. 31.12.2006 r.
I'TACHB BGN'000 BGN'000
CoGerBen xanuTaa
OcaoBeH KanuTaa 1.10.1. 1555 5
Perucrpupan kanmtaa 1555 5
DUHAHCOB Pe3yATaT 1.10.2. 4 474 1550
Hatpymanun neuaabit/3aryBu 1358
[MewanBa/aaryBa 32 roannara 4474 192
CoficTeen kaunTaa 6 029 1555
Herexymm nacusn
Herexyrmn dunancosu nacnsu 1.11. 32442 4 526
OTCpoueHH AaHBYUHY NACHBH 1.12. 155
Herexywn macmsu 32 597 4 526
Texyum nackeu
Texymwm punancosu macuen 1.13. 9 688 4017
TexIiy THProOBCKH H APYTH 33ABANREHHH 1.14. 6197 971
AaHBHHN 3aABAKEHNA 1.15. 356 12
3aAbAMEHHUS KbM [IEPCOHAAR 1.16. 471 111
Texyum nacuBm 16 712 5111
Cysa nacun 7 55 338 11192

CucraBuTtea:
Hopaauxa Feoprucsa L)

3apepna:

COTI1 Buexc Oaur QOA

Codpun, 31 mapr 2008 r.




IOHHMOH NBEKOHH QO0A,
OTYET 3A TIAPHUHHTE ITOTOLIH 3a 2007 roanna

2007 r. 2006 .
BGN'000 BGN'000
IMapruun notonu or omeparuBHa AelinocT
MNocTbnaenns or kKanenv 23 653 17 763
[Taamarus Ha AoCTABUMITH (16 986) (11 279
TIAamanms Ha MEPCOHAAL H 32 COIMANHO OCHTYDABAHE (3 039 (2 663}
Kypcopu pasanxu 1
ITaaTenn saimim (Ges kOPMOPATHBHT AzirbLH ) (196) (14)
APV MAALLAHIA, HeTHO 37
He'ruu papsunm novoun oy onepatinis sefisoct 3432 3 845
Ilapueuus noTuM 0T MHBECTHLUMOHHA AcfiHOCT
IMoxyrkn Ha xbAroTpaiinm axTHBN (134 (70)
Hocrbmaenns ot nposaxba va AbATOTPAAHA AKTHBH 3982 458
[laaianns 3a DOKYIKA HA HETeKYUL1 (DUHAHCOBI AKTHBY (228)
HeTto mapuyuu cpeacrsa M3M0A3BAHH B MHBECTHUHOHHATA ACHHOCT 3 848 160
ITapuunm noroun o1 punaHcoBa AEHHOCT
TToCTBITAGHHA ITO MOAYYEHH 3AEMH G 896 2933
[LA21IAHHA 10 TOAYYEHH 3aEMH (4 307) {2 696)
[Tapuuns NOTOIM M0 (PHHAHCOR AHIMHE (6 830) {3 349)
[TaaTeHn TakCH M AMXBH BBPXY 3a€MH {208) (610}
Apyri mapHHHR NOTOLN OT (PHAAHCOBA ACHHOCT {41)
Heto napaunn cpeacTsa nanoa3sany Bba (hHHAHCOBATA ACAEOCT (4 449 (3 763)
Hetno ypeanuenne (HaMaseHne) Ha IAPAYHHTE CPEACTEBA U I PHYHHTE
E€KBMBAACHTH 2831 242
ITapuaau cpeacTsa B NapHYHH ¢KBHBAACHTH Ha 1 AHyapu 412 170
.
TTapiramn cpeacTna u :lnpn:#ﬁl EKBHFAACHTH Ha 3] sckcunpn 3243 412

ChcrapnTea:
Hopaanxa Ieopruena i iy

3asepua:
COTI Buekc Oant O0OA

Codpna, 31 mapt 2008 1.




FOHHOH HBKOHH OOA,
OTHET 3A COBCTBEHMS KATIITAA scum 31.12.2007 1.

Ocroser Harpynanu Obo
mevanbu/ coBCIEREH
KaATTHTAA
Farybn KaiTHTan
BGN'000 BGN'000 BGN'000
Ocratbx xpn 31122005 ¢, 5 1358 1363
Ipeusuncaen ocTaThk wwun 31.12,2005 r. 5 1358 1363
[Ipomenn B cofcTBenna xanuTaa 3a 2006 r. - 192 192
ITey246a /3ary6a 3a neprosa 192 192
Octarex kb 31.12.2006 T, 5 1550 1555
IMpomenn B coGeTBeniA kanuTaa 3a 2007 r. 1550 2924 4474
Ilewanba /3ary6a 32 neproaa 4474 4474
EMHCHR HR KATHTRA 1550 (1550)
i
Ocrarbx kbm 31.12.2007 r. 1555 4474 6029

e 15 c2 HEPAIACAHA 9ACT OT ¢HHMCOBHH OTYeT.

CoheTaBuTea:
Plopaanka Feopriesa Ay

Janepaa:
COII Buexc Oaut OO0A

Codua, 31 mapr 2008 r.
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“TOHHOI UHBROITHMZOOA,
PHHATICOB OTYIIT 3A FOAMHATA 3AB LD LIBATILA 1TA 31.12.2007

OBIIIA MHOOPMAILTUA

Hanmenoparire na npeanpmusruero
YOHHOH HBKOHH 004

YHapaerrean :
Hpaiiro Korcraurunos
Cherao3ap Towkon

CrcraBurea
ﬁopAamca TI'eopruespa

IOpacri

Asexcararp Hparos

ABpicapa Ha pErHCTPAIINA HA MPEATTPHATHETO
PBBarapua
CeaarHIIte H aApec Ha PETHCTPALHA
Codus ,yn. LHap 11lumman Ne 17
Kaornose
»1OHaHOH Tpeds Kpmmann OOA —~ kaon Llymen
Ceazaanine o aspec Ha ynpapacase rp. Iliymen ,ya. Llap Hpan Asexcauasp Ne 54
»10OuHOH Tpeis Kemmarun OOA — kaoH Busny

CeasasHine H aApec Ha ynpaBaeHne rp. Bruann k.« Bripaxaane 64.2

O6cayrparn baaxH

Bagxa ACK AA

[MPO KPEJUT BAHK A1

@OUAAHCOBHAT OTHET € CAMOCTOATEACH OTHET HA MPCANPHATHETO.

Bpoii caysxuTesn
Haemu ssuya conm 31.12.2007 2. 500 dyseu

TIpeamMer Ha A€HHOCT ¥ OCHOBHA ASHHOCT HA NPEANPHATHETO

BrrperaeH H MEXAYHAPOACH TPAHCIIOPT , TYPOIECPATOPCKA H TYPAreHTCKa ACHHOCT,
BBTPCLICH H MEXKAYHAPOACH TYPDHIBM , PEKAAMHH YCAYTH .
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“IOHMOIT MBROHH”OOA
PUIHANCOB OTUET 3A TOAMHEATA 3ARDLPIBAL 1A TTA 31.12.2007

Aata Ha cbuHaHCOBUA OTUET
31.12.2007r.

Orueren nepuoa
loaunara 3anousama na 01.01.2007r. u 3apspmsana na 31.12.2007r.

Cpasuutesna nucopmanus 3a mpeaxoseH mepnoa
l'oaMuara saamousawia ua 01.01.2006r. n sapbpiusama Ha 31.12.2006r.
Aara Ha oa0Gpenne 3a nyGaukysane

Opran 0A06pua oruera 3a nybAuKysane
Ob1uoe chbpanue Ha ChAPYKHHLMTE MPe3 PELIeHITe BIICAHO B [IPOTOKOA OT AaTa. 31.03.2008 r

HU3ABAEHHE 3A CBOTBETCTBHUE

ToBa ¢ rbpBHAT (DUHAHCOB OTYET HA APYHKECTBOTO, H3IOTBEH B ChOTBETCTBHE C M3MCKBAHIATA HA
MC®O. Ipy HaroTBaHeTO HA (DUHAHCOBHA OTUET € [13HAOMHEHA CHETOBOAHA MOAHTHKA B ChOTBETCTBHE C
Bcekr mpuaokum MCDPO wwm 31122007 r. Cpasumreanata nHdgopMalLys, IIPpeAcTaBeHa B TO3HM
dHHAHCOB OTYET, € 33 TOANHATA, 3aBbpiuBaila Ha 31.12.2000, a BerbnureanusaT 6asanc mo MCDO e km
01.01.2006 r. (aatata Ha mpexosa kbM MC®Q). Ilpn usroTeaneTo Ha BCTBOHTEAHHA cu Baranc no
MC®O npcAlpHATHETO € KOPUIMPAAD CTOHHOCTIITE, OTYETCHH LPEAH TOBA BLB (DUHARHCOBHTE OTYETH,
H3rOTBEHH B CHOTBETCTBIE € ObArapckure cueroBoanl craHaapt (HCOOMCO). | Ilocaeanufr order nmo
HaunonaauuTe cranaapTit e ¢ aata 31.12.2006r.

ApyxectsoTto e npuaoxnao mancksaHuATa Ha MC®O1 npu npexoaa no MC@O.

BA3A 3A MU3TOTBAHE HA ®HUTHAHCOBHWUTE OTUETH U ITPHIAATAHH
ChINECTBEHH CUET OBOAHH ITOAITKHMA

HPOMCHH B CUCTOBCAHATA ITOAHTHKA
B'bSI]pHCTaTﬂ. CUETOBOAHA [MOAHTHEKA € [MTOCACAOBATEAHA C IPHAATAHATA [IPE3 IIPEAXOAHATA FOAMHA.

Texyimin 1 HeTeKyIIM AKTHBI
AKTHB ce KaacHpHIpa KaTo TEKYIIL KOTaTo OTIOBAPA Ha HAKOH OT CACAHHMTE KDHTEpPHIL:
e Ce ovakBa A2 ObAC peaslisipaH HAHM € ABPXKAH C IeA Ipoaakda HAM yrmoTpeba B HOPMAAHHA
OMEPAaTHBEH IIHKbA Ha MPEATTPHATHETO;
e E AbpmKaH MPEAHMHO C ThPIOBCKA LIEA;
Ce o4akpa Aa ObAe PEAAH3HPaH B CPOK OT ABAHAAECET MECETIA OT AATATA Ha (DMHAHCOBHA OTHET;
L4 E mapu HAH napuqﬂu €KBHBAAEHTH,OCBCH AKO 34 TAX HAMA OIpaHHqQHHe Ad 6'bAaT pa3MEHAHM
HAH H3IIOA3BAHHM 33 YPEXAAHE HA ITACHB B I'IPOA'[';A}KCHHC HaI-MAAKO Ha ABAHAACCCT MeCera OT
AaTaTa Ha (DMHAHCOBUA OTYET;
AKTHB ce KAACH(DHIIMPA KATO HETEKYLI KO He OTIOBAPH Ha KPITEPHHTE 32 KAaCH(PHIIMPAHE KATa TeKYILL.

HmMoTH, MallIMHN, ChOPhIKEHHA U 00oOpyABaHe

Axtier ce orymTar Kato HmoTm, mainMHIL, ChbopieHMA 1 ODOPYABAHE KOTATO OTIOBApAT Ha
xputepunte Ha MCC 16 3a npusHasane i1 MMAT CTOHHOCT npH MPHAODHMBAHETO PABHA HAH NO-BHCOKA OT
500 AKTHBHTE KOMTO MMAT LigHA HA NPHAOOHBAHE IIC HIICKa OT 1I0COYEHATA €€ OTHHTAT KATO TEKyIu
PA3XOAH 32 ITEPHOAA HA IPHAOOHEAHE B CHOTBETCTBHE ¢ OAODPCHATA CHETOBOAHA IIOAMTHKA. Bceku umor,
MALMHA, CBOPBKEHHE HAH ODOpPYABAHE €€ OLEHABA MPH NPHACOITBAHETO MY IO LICHA Ha npuacbupane
OMpPEAEACHA B CHOTBETCTBHE C ManckpanmaTa na MCC 16.

IlpeanpuArnero e npHeAo Aa OTUITA BCHKA IIO3MLHA HA IMoTHTE MAIIMHUTE , CLOPDbKEHHATA U
oBopyaparero B chotsercrre ¢ MCC 16 no HeffHaTa HeHa Ha prAOOHBale HaMaA€HA ¢ HATPYMaHATa
AMOPTH3ALIA M HATPyNaHa 3aTyDa oT oDe3leHKa.

7




“EOHHOIT FIBROTI"OOA
PHUIHALICOB OTYLET 3A FOAHITATA 3ABLIHIBALL LA T0A 31122007

Ilocaeapatu pasxoaur cebpsann ¢ oraeren HMoT » MAIIHHA ,CBOPBKEHIE H 0DOpyABaHEe ce OTYMTAT B
YBEAITHEHHE HA BAAAHCOBATA CTOHOCT Ha AKTHBA ,IKO € CITa3eH NPMHUNIIA Ha [IPH3HABAHE OIPEAEAEH B
MCC16.

Paxoanre 3a Tekymoro obcayxsane Ha MMOTH MamHH, ChOPBKEHMA H OBOPYABAHE CE  OTUMTAT KaTo
TEKYILH 33 NEPHOAA.

baaancosara croiinocr na Aaaen masT MamwnHa ChOPBHEHIIE M 0BOpYABAHE Ce OTNHCBA

-NpH IpoAAKOa Ha AKTHBA;

Has

“KOMATO He C¢ OHAKBAT HMKAKBH ADYTH HKOHOMHMCCKI M3TOAHM OT M3ITOA3BAHETO H2 AKTMBA MAHM IIpH
0cBOOOKAABAHE OT AKTHBA,

llewasbata wam saryfara , BLIHUKBALA OT OTIIHCBAHETO HA HMOT ,MAIIHMHA ChODLMEHHE HAH
0DOpPyABAHE CE BKAFOUBAT B OTYETA A4 IIPHXOAMTE H PAa3XOAMTE, KOTATO akTHBDBT ce orrmure.l leyaabirre
HAM 3aryOuTe, PLIHHKBAIM NPH OTIMCBAHE HA MMOT, MAIIHHA, ChOPBHEHHE HAM 000pyABAHE CE
OIIPCACAAT KaTO Da3AMKA OT MEKAY HETHHTE MOCTBIACHHA OT MPOAakDaTa, aKO HM3 TAKHBA M
6aAaHCOBATA CTOMHOCT Ha aKkTBa. Te He e KAACHIIIMPAT KATO IPHXOA,

Hyoture, Maumnire, coopbiennsTa 1 0BOPYABAHETO Ce AMOPTH3HPAT HO AMHENHIA METOA 32 [1EPHOAL
HA OYAKBAHMA IIOAC3EH KHBOT. AMODTH3ALIMATA 3allOMBA OT MOMEHTA B KOMTO TE €2 HAANYHH B
OPEATIPHATHETO, HAa MACTOTO H B CBHCIOAHHETO, HeOOXOAMMH 3a4 €KCITAOATALMATA MM 10 HAYMHA
NPEABHAEH OT PBKOBOACTBOTO. AMOPTHIALMATA HA AKTMBHTE C€ NPCYCTAHOBABABA HA 1O PAHHATA OT
ABETE AQTH :

-AATaTa HA KOATO €3 KAACH(DHIIMPAHH KaTO AbPMKAHH 4 [Ipoaanba coraacno MCPO 5.

-AATaTa Ha OTITHCBAHE HA AKTHBHTE.

AMOPTH3ALIMATA HE CE PEYCTAHOBABA B MIEPHOAH HA IPECTON HAN H3BAKAAHE OT aKTHBHA YNOTpeda.

CPEAHHHT MoA€3CH XIMBOT B TOAHHH 33 OCHOBHIITE TPYIH A’bAl'OT[)al:'IHI/I MaTEPHAAHH AKTHBH, € KAKTO
CACABA

I'pyna [onnuu
Crpaau 25
MaillHHH ¥ CbOPBKEHHN 3.33
TpaHCNOPTHH CpencTsa 6,67
CTonaHckH UHBEHTAp 6,67
Bep Bpb3ka ¢ mpomAHaTa Ha cueToBOAMaTa ©Oa3a 3a ortummame — MCQPO |, ppKOBOACTBOTO €

OpEPA3TACAAAD TIOAC3HHA KHBOT Ha A’bAI‘OTPﬂﬁHHTC MATEPHAAHM AKTHBH . INoAe3nuaT wuBOT Ha
TPAHCITOPTHHTE CPEACTBA € NIPEPA3TACAAH H MTDOMEMEH OT 4nab B 67 roAlHn

OGesuenka Ha MiMoTH, MalINHEH, CHOPBKEHAA H ODOpYyABaHE
Cwraacao manckeannara Ha MCC30 kb aarara Ha M310TBAHE HA PHHAHCOBHA OTHET CE MPABM NpelleHKa
AZAM CBLUECTBYBAT HHAWKALUMH, Y€ CTOMHOCTTa Ha AascH acTus oT Huotnre, MaLIHHTE, CHOPB/KEHITANTA
1 0bopyasaneTo € obealleHeHa. B cAyyail Ha TAKMBA HHANKALIUT CE HIYHCAHBA BbICTAHOBHMATA CTOHHOCT
Ha aKTHBa 1 cc orpeaean 3arybara o1 obeaueHka.

HuBpecTHUHOHHN MMOTH

Kato unBectHLHOHHHE MMOTH cbraacio MCC 40 ¢ oTuuTaT 3eMM M /UAd CIPaAM, H/HAH 4acTH OT
CIP3AH, KOMTO CE ABPMAT MO-CKOPO C IEA TMOAYYABIHE HA NPHXOAM OT HAEM HAM 33 yBEAHYaBaHe
CTOHHOCTTA Ha KAITHTAAA HAH 34 ABETE.

HuBeCTHUHOHEH MMOT Ce MPH3HABA KATO AKTHB CAMO KOTATO € BEPOATHO OBACHIMTE MKOHOMHYECKH
HATOAHM, NPHUITHCRAHH MY Ad €€ MMOAYMAT B IIPEAIIPHATHETO H LIEHATA MY Ha OPHAODHBAHE MOMXE Ad Ce
OLICHH AQCTOBEPHO.

MHBECTHIIHOHHHTE HMOTH Ce OLEHABAT ITPBOHAYAAHO IO UEHA HA MPHAOGHBAHE, KOATO BKAKOHBA H
Pa3XOAHTE IO CAGAKATA 33 MPHAODHBaHE.

CA€A TBPBOHAYAAHOTO NPH3HABAHE HHBECTHUHMOHHHMTE HMOTH CE OTHHIAT MO MOAEAA HA LEHATA HA
npuaoGnBane. QueHABaT Ce MO lIEHA Ha MPHACGHBAHE HAMAACHA C BCHYKH HATPYMAHH aMOPTH3aUMH H
3arybu oT obesuenka. Caea MBPBOHAYAAHOTO MPH3HABAHE MHBECTHUMOHHUTE MMOTH CE OLICHHBAT B
cooTBercTBIe ¢ H3uckBauuaTa Ha MCC16 32 To3H MOAE/.




“TOITHOH HBROHM?OOA,
PHUHATICOB OTUIT 3A TOAMITATA 3ABLPIIBAL (A TTA 31.12.2007

HuBecriimonunte myvoTH ce OTRHCBAT, IpH ocBobOKAABaHe /npoaanda mAn MPH BCTBIIBAHE BLE
pHHAHCOE AMBHHI/ MAM KoraTo TPAHHO Ce H3BAAAT OT yNoTpeba H OT TAXHOTO OCBOBOMAIBHE He Ce
OYAKBA HUKAKBA DBbAEIIA ITOA3A.

Iewarbure n sarybure oT M3asakaane ot yrnotpeba mAH OCBOGOMAZBAHE OT HHBECTHLIOHEH MMOT , Ce
OTIPCACAAT KATO PAa3AMKA MEKAY HETHHMTE TOCTBIIAEHHA OT OCBOBOKAABAHETO M GAAIHCOBATA CyMa Ha
aKTHBA If CE IPHIHABAT B OTHETA 32 AOXOAHTE 3a ITEP 40AA HA HBANKAAHE OT ynotpeba nAHM ocBoGKAABAHE.

OBesnenka Ha HHBECTHUNOHHH UMOTH
Coraacro manckpannata Ha MCC36 xbMm AaTaTa Ha MaroTsaHe Ha (PHHAHCOBHA OTHET Ce [IpaBH HpelleHKa
AAAH CBLIECTBYBAT HHAHKALUIH, “€ CTOfIHOCTTA HA MHBECTHLIMOHHHTE HMOTH € oBealienena. B cayuait Ha
Takiba HHAHKALWMM CE H3YIICARBA BH3CTAHOBIMATA CTOAHOCT HA HHBECTHIIMOHHHTE MMOTH H C€ OIIPEACAT
3arybara oT obesLcHKa.

Hemarepuainn aktuen

IlpeanpuaTiteTo OTYHTA PA3TPAHHMYHHTE HENAPHYUHH aKTHBH Ges cbuspvecka cyberaHuna  xato
HEMAaTCPHAAHY aKTHBH, KOTATO OTrOBapA HA KPHTEPUIITE 3a npuaHasaHe (opayanpann 8 MCC 38.
[IbpBOHaYAAHO HEMATEPHAAHIITE AKTHBH C& OTHMTAT 11O LieHa Ha MpHAObUBaile.

Henara Ha npuAoGHBaHE Ha OTAGAHO IPHAODHT HEMATEPHMAAEH AKTHB Ce OnpeAeAs cbraacHo MCC38 u
BEAFOYBA!

-MOKYITHATA UeHA, BHOCHHTE MHTA H HEBBICTAHOBHMMIITE AAHIIH BbDXY MOKYIIKATA,THPIOBCKHTE OTCTBIIKH
u pabarTH ce MPHCIaAAT,

"

-BCAKAKBH CBbP3aHH PAXOAH 2 TOATOTORKATA HA AKTHB3 3A HErOBOTO OMAKBAHO H3MOA3BAHE;

LenaTta Ha npnacOuBAHE Ha HEMATEPHAAECH AKTHB [PHAOGHT B 3aMAHA C HeNapHYeH aKTHB e M3MepBa
O CIIPABEAAHBA CTOHHOCT, OCBEH AKO !

-Pa3sMEHHATA ACHHOCT HAMA ThPFOBCKA CBIIHOCT;

HAH

-CIIPABEAAHMBATA CTONHOCT HHTO Ha MOAYYEHHA aKTHB, HHTO Ha AAACHHA aKTHE, MOXKe Ad Obae HamepeHa
HAAEKAHO.

IpHAODHTHAT aKTHB ce HM3MEpPBa IO TO3H HAYMH, AOPH 4KO ITPEANPHATHETO HE MOMe He3abaBHO Aa
OTITHIIE AAACHHA AKTHB, AKO IPHAOOHTHAT AKIMB HE € OLCHEH 110 CHPABEAAMBA CTOHHOCT, HEIOBATA
LI€HA HAa HPHACOHBaHE Ce n3Meppa o GasaHCOBaTA CTOMHOCT HA AAACHMH AKTUB.

Ienara Ha npUAOOHMBAHE HA BLTPEIIHOCBH3AAAEH HemarepnaseH aktub cbraacHo MCC38 e HeroeaTa
ceOeCTOMHOCT BKAROYBALLA CYMATA HA Pa3XOAMTC , HAIIPAaBCHH OT AATATA , HA KOATO HEMATEPHAAHHAT
AKTHB € OTTOBOPHA 32 ITPBH ITbT HA KPHTEPHHTE 34 [TPHIHABAHC.

HemaTeprasnyte akTHBH ce OTYMTAT CACA NPHAQOHBAHETO 10 CeGECTONHOCT HAMAAEHA C HATPYIIAHATA
AMOPTH3ALMA H HATPyLIaHH 3ary0du o1 obesLeHka,

TIpeanpHATHE OLICHABA AAAN MOACIHHAT KUBOT HA HCMATEPUAAEH AKTHE € OTPAHHYEH MAH HEOIDAHHYEH
M, 4KO € OTPaHHYCH, MPOABMKITCAHOCTTA HA, HAM OPOA Ha IPOH3BOACTBEHHTE MAM CXOAHI EAMHHMINI,
CBCTABAABALLS TO3M MOAE3ICH HKHBOT.

HemaTepraseH aKTHB Ce PasTAEHAAZ, KATO HMALL HEOIPAHHYEH TIOAE3EH KMBOT KOrato, Ha Oazara Ha
AHAAH3I HA CLOTBETHHTE (DAKTOPI, He ChLUECTBYBA ITPCABHAMMO OTPAHHYEHHE 33 1IEPHOAA, TPE3 KOHTO ce
O4AKBA AKTHBBT AA TEHEPHPa HETHH IIAPHYMHH [OTOLH 32 IIPEATPHATIHETO.

HeMaTepHasHHTEe aKTHBHM € OIPAHHYEH MOAE3CH KUBOT C€ AMOPTH3HPAT, 4 HEMATEPHAAHHTE AKTUBH C
HEOTPAHHYEH [I0AE3EH #HBOT HE C& AMOPTH3HAT.

HeMaTepHaAHHTE aKTHBH KOMTO ITOAAEXKAT HA AMOPTH3AIIHA C€ aMOPTH3MPAT HO AMHEHHMA METOA 324
CPOKa Ha ONIDEACACHHA TTOAC3CH MHBOT.

AMOPTH3ALIMATA 32MI0YBA, KOTATO AKTHBDBT € Ha PA3ITOAVKEHHE 33 TOA3BAHE, T.€. KOTaTO TOM € Ha MACTOTO
H B CLCTOAHHETO, HeODXOAMMO 33 CHOCODHOCTTA MY A4 PaboTH MO HaYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3ALHATA ce IPEKPaTABA HA NO-PAHHATA OT:

-AZTATA, HA KOATO AKTHBBLT € KAACH(PHUMPAH KATO ABPHKAH 33 npoAawda (MAH BKAMOUEH B IDYNATA 32
ocBobomKAaBaHE, KOATO € ABPiKaHa 3a [IpoAakGa) B cboteTcTBHE ¢ MCDO 5

H

- AATAaTA4, HA KOATO AKTHBDBT € OTITMCAH.

CpeAHHAT ITOAE3EH KHBOT B TOAMHM 33 OCHOBHMTE IPYIIH aMOPTHINPYEMH HEMATCPHAAHH AKTHBH, €
KAKTO CAEABA:



“IOHHOH UBROHH"OOA,
DOUITAITCOB OTUYEL 3A T'OAMITATA SABBPITIBANA 1A 31.12 2007

I'pynia [oavnu
I1porpaMuu npomykTi 2

Obeanenka na HEMATEPHiAHK ABATOTPAHHM AKTHEH
CrbraacHo uamcksamugra na MCC36 wbm AaTaTa Ha H3TOTBAHE HA (PMHAHCOBHA OTYET Ce IIPABH MDELIEHKA
AAAM CBINECTBYBAT MHAMKALUIH, Y€ CTORHOCTTA HA FeMATEPHAAHHTE ABAIGTPAHHH AKTHBH € 0De3leHeHa.

B cayuail ma TakuBa MHAMKALHH Ce H3YHCASBA Bb3CTAHOBAMATA CTORHOCT Ha AKTMBHTE M Co onpeAean
3arybara o1 ofesnenxa.

DuHAHCONH AKTHBH
IIpeanpusrizero nmpuaara MCC32 11 MCC39 npr oteirmane Ha ¢puHaHcoBN akTHBH.
DHHAHCOB AKTHB € BCEKN aKTHB KOIITO €

-NaprUYyHH CPCACTBA;
~KAITNTAAOB HHCTPYMEHT Ha APYTO HpeAI'IPHﬂTHC;
-~AOTOBOPHO npano:

L4 Ad Ce moAy4ar l'IaPH'-IHH CpEACTBA HAH ApyT Ci)HHaHCOB AKTHE OT APYTO MNPCANPHATHE ,

HAH

Al C€ pasMEHAT Cl')HHaHCOBH AKTHBHT HAH CpI/IHﬂHCOBH MACHBH € ApPYIOo IPEANPHUATHE INpH
YCAOBHA, KOHUTO Ca MOTEHITMAAHO 6AﬂI'OIIPPIﬂTHH 34 NPEATPHATHETO;

-AOTOBOp XOfiTO mie Gbae HAM MoOxe A3 Obae YPeAeH B COOCIBEHM KAIIMTAAOBM HMHCTPYMEHTH Ha
EMMTEHTA H ¢

L HEACPDHBATHE, 3a KoHTO IIPCAITPHATHETO € 1A MOXE AQ 6’bA€ JAADANKEHO Ad ITOAYYH NTPOMCHAHB

OpoH OT CODCTBEHHTE KAITHTAAOBH MHCTPYMEHTH Ha IIPEANPHATHETO;
*  UAd

®  AEDHBATHUB, KOATO wie ObAE MAM MOME A2 ObAC ypPeAeH upe3 pasMiHA Ha (DHKCHpPaHa CyMa
NApUYHEH CPEACTBA MAH APYT (PMHAHCOB aKTHB 33 HKECUPaH DPOH OT COGCIBEHMTE KAIIMTAAOBI
HHCTPYMEHTH Ha IPEANPHATHETO.3a TasMm lieA CODCTBEHNTE KAITMTAAOBH HHCTPYMEHTH Ha
€MHTEHTA He BKAIOYBAT MHCTPYMEHTH, KOUTO CAMHUTE €A AOTOBOPH 32 DBAEIIO ITOAYYABAHE HAM
NPEAQCTABANE HA COBCTBEHU KATTHTAAOBH HHCTPYMEHTH Ha MPEATPHMATHETO,

DHHAHCOBHTE aKTHBH €€ KAACH(HIIHPAT B CACAHHTE KATETOPHH CBrAACHO mancksanuATa Ha MCC 39:
® uHAHCOBM 2KTHBH, OTYHTAHH MO CHOPaBSAAMBA CTOHHOCT B meuasbata MAM  3ary0arta,
KAACH(PHITMPAHH KaTO ABPHAH 3a ThPIYBAHE.
L HHBCCT'HL[HH A’bP}I{aHH AO TTAACHK
. KPCAHTH W B3CMaHHA

¢ DuHIAHCOBY AKTBM HA PA3TIOACKEHHE 33 IIPOAaKDA.
OuHAHCBH 2KTUBM Ce TIPU3HARAT B DAAAHCA, KOTATO NPEANPHATHETO CTAHE CTPAHA 110 AOTOBOPHHTE
YCAOBHA HA MHCTPYMEHTA.
[lpH DBpBOHA4AAHOTO CH MpH3HABAHE (PUHAHCOBHTE AKTHBH C€ OTYHMTAT 7O CIPABCAAMBATA HM
CTOMHOCT, IAIOC B CAyYai HA (PHHAHCOBHM AKTHBH, KOHTO HE C€ OTYHTAT IO CIPABEAAMBA CTOHHOCT B
neyaabara HAM 3aryDaTa, PasxOAMTE MO CAEAKATA, KOHTO €& OTHACAT NPAKO KbM MPHAODHBAHETO MAH
M3AABAHETO HAa (DHHAHCOBHA AKTIIB,

CAeA I'bPBOHAMAAHOTO MPH3HABAHE NPEAIPHATHETO OlIEHABA PHHAHCOBHTE AKTHBH KAKTO CACABA:

® KpeAuTH M B3EMAHHA 10 AMOPTH3HPaHa CTOHHOCT C H3IIOA3BAHE METOAA HA edpeKTHBHHUA AMXBEH
MPOLEHT;

¢ lspecTHUMHM ABPKAHM A0 IAAEK IO AMOPTHM3MPAHA CTOMHOCT C M3IIOAIBAHE METOAA HA
eDEKTHBHMA AUXBCH IIPOLICHT;

e JHBeCTHLMH B KAIIMTAAOBM HHCTPYMEHTH, KCHMTO HAMAT KOTHPAHA ITa3apHA LIEHA HA AKTHBEH
Ha3ap H MHATO CHPABEAAMBA CTOIHOCT HE MOME A2 Aa CE OLEHH HAACHKAHO IO LEHA Ha
npHACOHBAHE;

* Beuuku ocraHaaH (PHHAHCOBHM AKTHBH HEBKAIOWEHH B TOPHHMTE KATErOPHM MG CIIPABEAAMBA
croitHocT 6€3 Aa Ce IPHCIAAAT PASXOAHTE MO CAGAKATa, KOMTO OnXa Ce H3BBPLUHAHN HPH
npoaakba MAH APYT BHA H3BaXAaHE OT yoTpelia, C M3KAKOUEHNE HA:

INeuanBu 1 3aryGn KOWTO BH3HHKBAT OT MPOMAHATA HA CIIPABEAAHBATA CTOHHOCT Ha HHAHCOBH aKTHBH
Ce IIPH3IHABAT KAKTO CACABA!
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HIOHHMOH MBROTH"OOA
GHHATICOB OTYITE 3A TOAMILATA SABLPHIBAIA TTA 31.12.2007

[ ] ]
[leqanbu u 3arybn ot bunancoBH akrupy, KAACHPHIHPAHY KATO OTYHTaHH IO CIIpaBeAAHBa

CTOHHOCT B evaabata MAM 3arybaTa, ce IPH3HABAT B OTYeTa 32 TPHXOAM M PAIXOAH;

[Tewandby u sarybu or dunancosu aktusy KAACH(MIMPAHK HA DAHOAOKEHUE 32 nposanBa ce
[TPU3HABAT AMPEKTHO B COOCTBERHA KANITAA, C MIKAIOMEHHE Ha saryOuTe or obesuenka,
TEYAADITE M 3aTyDHTE OT BAAYTHII OMCPAIIHM AC MOMEHTA Ha OTIIMCBAHE HA chunancosns akTus,
KOTATO HATpPyMaHATA I1€4aADA MAM 3ary0a , MPH3HATA NPEAH TOBA B COBCTBEHMA KAMHTAA, ce
TTPHIHABA B OTHCTA 32 AOXOAHTE AMBHACHTHTE OT KAIMTAAOBH MHCTDYMEHTH Ha PasllOAOKEHHe
32 mpoAwmkDa Ce IIPH3HABAT B OTY4ETA 31 AOXOAMTE , KOTATO cCe YCTAaHOBHI IPaBOTO Ha
MPEATTPUATHETO A% TIOAYYH MTAAIIAHE.

Ileqasbara mam saryfata oT (PHHAHCOBM AKTHBH KOHTO Ce OTHHTAT IO AMOPTH3IPAHA CTOITHOCT
¢t NPH3HABA B OTYCTA 33 AOXOAHTE, KOTATO (DMHAHCOBMA aKTHB CE OTIIHCBA HAH OBE3IIEHABA H
Ype3 MpoIleca Ha aMOPTHIHPaHe

PuHAHCOBM AKTHBH Ce OTITMCBAT KOTATO AOTOBPHHTE MPaBa BLPXY NaPHYHITE NOTOLM OT dHHaHCOBITE

AKTHUBH €A M3TEKAM MAH NPH MPEXPLPAAHE Ha (PHHAHCOBH AKTHBM, KOTATO TPaHcepbT OTTOBAPA HA
ycaoBHATa 3a oTnHcBane 8 MCC39.

IlpeanpuATieTo mpeueHsBa KbM BCAKA AATA Ha (PHHAHCOB OTYET AAAHM Ca HAAMIC ODEKTHBHH
AOKA3ATEACTBA 32 ODe3UeHKA Ha PHHAHCOB AKTHB MAH IPyHa (PHHAHCOBM AKTMBH.AKO ChIUECTBYBAT
TaKMBA AOKA3ATEACTBA :

L4 3a KPCAHTH M B3CMaHHA HAHN 334 HHBECTHUHH ,A"I)P}KQHH AQ IMAAEK , OTUWUTAHH IO aMOPTHSHpaHa
CTOMHOCT CyMaTa Ha 3ary0ATa €& OLEHABA KATO PA3AMKA MEXKAY DAAAHCOBATA CTOMHOCT HA AKTHBA
M ceramgata CTOHHOCT HA OUYAKBAHHTE ObACILY IAPHYHH IOTOLM,AHCKOHTHPAHH C
ITLPBOHAYAAHHA e(DEKTHBEH AMXBEH npoueHT 32 (hiHaHcoBNs akTiB.Basancosarta crofinocT Ha
AKTHBA C€ HAMAAABA HA AUPCKTHO, MAH 4pe3 KopekruBHa csetka.Cymata Ha saryData ce
1praHaBa B [1pevasbara HaM 3aryDaTa. AKO B CAeABALLL IEPHOA 3ary0aTa OT DoedleHka HaMaaee,
OPHIHATHTE 3aryOH OT 00e3LeHKA Ce Bb3CTAHOBABABAT B MevaabaTa Man 3arybarta.

e 3a HeKOTHPAHU KAITHTAAOBH MHCTPYMEHTH , KOMTO C€ OTYMTAT IO LieHa Ha npuachmBane cymaTa
Ha 3aryBaTa or oOelleHKA Ce OLIEHABA KATO PAIAMKATA MEKAY OaAaHCOBATA CTOHHOCT Ha
UHAHCOBMA AKTHB M CECrALUIIHATA CTOMHOCT HA O4YaKBAHKMTE ODbACINM MAPHYHM MOTOLH,
AJICKOHTHPAZHH € TEKYLI(HA I23apcH MNPOLEHT HA BbIBPBIIAEMOCT 33 N0ACDeH (HHAHCOB
akTuB. TakuBa 3aryOH oT 0DE3LEHKA HE TIOAACKAT Ha BB3CTAHOBABAHE.

*  3a ¢PUHAHCOBH AKTHBH HA PadTOAOKEHHE 33 MPOAKDA [TPH CMaA HA COPaBEAAMBATA CTOMHOCT,
KOHTO € IIPH3HAT AHPEKTHO B COOCTBEHMA KAITMTAA H HMMa ODEKTHBHHM AOKA3ATEACTBA 4e
pHHAHCOBHA aKTHB ¢ ODe3lleHeH, HATPYMAHATA B CODCTBEHHS KalmMTaA 3aryba ce m3paxaa H ce
nprsHasa B nedaabata HAM 3aryDarta, AOpH a<0 (PHMHAHCOBHA akTHB He e oTruican.3arybuTe oT
obestleHKa npusHaty B tedasbara man 3ary0ata He Ce BBL3CTAHOBABAT B CACABAILM MEPHOAH B
neuaabaTa HaM 3aryDara.

PeaoBHITE IOKYIKH H NPOABKOH HA (DIHAHCOBH AKTH3H C€ OTHMTAT HA AATAT HA ThPIYBaHE.

ITapuunu cpeacTBa
[MaprvHHTe CpeACTBA BKAFOMBAT NAPHHEHM CPEACTBA B OPOIT M B GaHKH, CBOTBETHO B A€BA H BbB BAAYTA.
ITapnyHHTe eKBHBAAEHTH Ca KPATKOCPOYHH, BUCOKOAMKBMAHH HHBECTHIIMH, KOMTO €2 AeCHO 0BpbllaeMu
B KOHKPETHH NapH4HH CYMH H CHABPKAT HEIHAYHTEAEH PHCK OT HPOMAHA B CTOHHOCTTA HM.

AsacBe n yuacTna

Beuvkn MHBECTMINMH ITBPBOHAYAAHO C€ NPM3HABAT 110 LIEHA HA NPHAODHBAHE, KOATO BKAIOYBA
CHpaBeAANBATA CTOMHOCT HA INPEAOCTABEHOTO BBIHATPAKAECHHE M PA3XOAHTE MO NPUAOOHBAHETO,
CBBP3AHH C MHBCCTHLUMATA.

FIHBeCTHIIHHTE B ABLUEPHH NMPEANIPHATIIA CE OTHHTAT If IPEACTARAT No cebecroifHocT

HHBecTHIMHTE B ACOLIMMPAHM TIPEATTPHATHA €€ OTYHTAT H IPEACTABAT 110 cebecToftHOCT.

VuBecTHLMUTE KOMTO MPEACTABAABAT MAALMHCTBEHII ASAOBE C€ OTMHTAT IIO CAPABEAAHBA CTOHHOCT
KAACH(ULIMPAHY KATO KATO (PHHAHCOBH aKTHBH HA PA3IIOACKEHHE 32 TIPOAAKDA, ChTAACHO U3HMCKBAHMATA
na MCC39.B cayuante B KOHTO HHBECTHIINNTE CA B KANHMTAAOBH MHCTPYMEHTH , KOMTO HAMAT KOTHPAHA
Ma3apHa LeHa HA aKTHBEH NA3ap M YHMATO CIIPABEAAM3A LIEHA HE MOXE Aa Ce ONPEACAHM HIAEKAHO Ce
OTYHMTAT 110 LIeHA Ha IIPHACDHBAHE.

KpeAnTH u TBProBCKH i APYTHM B3eMaHNA
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“IOHHOI MBROHF”"OQOA
DHHAHCOB OTYET 3A TOAFILATA 3ABLPIIIBAL U HA 31122007

Kato kpeammi u B3emaHus ce KAACHDIIIHPAT DITHAHCOBH aKTHBH ¢ bukcHpann HAn OTIPEACASTEMH
MAAIUAHMA, BBIHHKHAAN OT AHPEKTHO NPEAOCTABAHE HA CTOKH, YCAYIH ,0apH  MAM HapHYHU
€KBHBAAEHTH/ ThPrOBCKH B3CMAHMA H KpeanTH/.

Kpeanmitre u B3emannaTa, kouTo ca ¢ puKkcupan nasex ce oTaHTAT MO AMOPTH3MPAHATA MM CTOIHOCT.
Kpeanrire 1 BaeMaHufTa KOHTO Ca Bes (bHKCHpaH HaAeK ce oTUIrIaT Mo cebecTONHOCT.

IlpeanaaTennTe pasxoAH KOHTO KACART CACABAIIM OTHETHH NEPHOAH €€ TIPEACTABAT KATO ABAHCOBO
MPEBEACHH CYMH H2 AOCTABYMLIM U C€ BKAIOYBAT B ThPIOBCKHTE BIEMAHHA.

Aaubuy 3a BPLAcTaHOBABAHE
Aawbumre 32 Bb3cTaHOBABANE He TIPOH3THYAT OT ACTOBOPHH B3aHMOOTHOLICHHS , He Ce KAaCH(HIHPAT
B KATETrOpUHTE (DHHAHCOBH AKTHBH.

H.AaTEHa Cyma 3a TCKYL[J. H HPCAKOAEH TIEPHOA, NPEBNIUABAIILA ABAMKHMATA Cyma 3a TE3H ITEPHOAH Ce nMpH3-
HAB3 KATG AKTHB.

TCKYL[_[HTC AAHDYTHHU AKTHEII 34 TCKYIIMA U HpeAXOAHH l'IepHOAH CC OLICHABAT ITO CyMaTa, KOATO ce OYaKBa
Ad 6‘I)AC PBICTAHOBCHA OT AAHBYHHUTE OpraHn IIpH IIPHAATAHE HA AAHDBYHH CTaBKM M AAHBYHH 3AKOHI,
Acﬁcmar_un MAH OYaKBAHH Aa BAA3AT B CHAA KbM AATA ™A Ha DaAanca.

MarepHasnn sanacu
Ipeanpusariero npusara MCC 2 3a oTuuTaHE HAa MATEPUAAHNTE 3ATIACH:
MaTepHaAHH 3aITaCcH €A AKTHBI:
-ABPAKAHY 32 11poAKOa B OBHYAMHEA XOA HA CTOITAHCKATA ACIHOCT / CTOKI,NPOAYKLUTA/;
-HAMHPALLH C€ B TPOLEC HA NPOM3BOACTBO 32 MOCACABAINA IPOAAKGa /He3aBbPIEHO NPOM3BOACTRO/;
-MATEPUAAHH 3aIIACH, KOMTO Ce M3DAXOABAT B IIPOABBOACTBCHHA [POLIEC MAM HPH [PEAOCTABAHE HA
YCAYTH;/ MaTepHuaAH, CYPOBHHI1/
MatepuaanuTe 3amacH ce OLIEHABAT MO MU-HUCKATA OT CeBeCTOMHOCTTA HAM HETHATA peaAH3yeMa
CTOHOCT.
CebecTofiHOCTTA HA MATEPHAAHUTE 3a[TACH IPEACTABAABA CYMATA OT BCHYKHM PA3XCAM IIO 3aKYIYBAHETO,
NpepadoTKAaTa, KAKTO 1 APYIH PA3XOAM ,HAMIPABEHH BbB BPb3KA € AOCIABAHETO HM AO CETALIHOTO
CBCTOSRHHE H MECTOIIOAOKEHHE,
PasxoaHTe MO 3aKynynaHe HA MATEPHAAHHTE 3AITACH BKAIOWBAT TIOKYITHATA LieHA, BHOCHHTE MUTA U APYTH
HEBAICTAHOBMMH AAHBLUIL,TPAHCIOPTHUTE PA3XOAH H AP. ,KOHTO AHMPEKTHO MOTAT A4 €€ OTHECAT KbM
NPHACOHBAHETO HA CTOKHTE MaTepHasnHTe H yeayrire Tbpropexrre orcrbnkm pabath M Ap.IOAOCGHH
KOMITOHEHTH €€ HPI{CH&AHT Hp“ OHPCACAHHC HA HOKYl_lHaTa CrOHHOCT.
PanOAHTe aa HPCPZBOTKZ. BKAIOYBAT IIpCKH paaxo,a,u I CICTEMATHYHO HAYCARRLIHH MOCTOHHEEIT T
ITPOMEHAMBH OOIIH PA3KOAH.
IlpomeHAMBHTE OOIIM PAIXOAH CE PA3NPEAEAAT 33 BCAKA MPOHIBEACHA GAMHHMIIA HA Da3a Ha PEaAHOTO
H3MTO3BAHC HA IIPOMIBOACTBEHHTE MOIITHOCTH.
[NocTroAnuuTe OOILM PasXOAM Ce Pa3NPEACAAT KbM ceDeCTOHHOCTTA Ha TPOAYKUMATA Ha basa Ha
HOPMAAHHA KAMIALMTET Ha MPOM3BOACTBCHITE MOLIHOCTHL
Koandecrsoto OOIUM [MOCTOAHHH PasXOAM , KOMTD OTTOBAPAT HA Pa3AMKATA MEKAY HOPMAAHHA
KAITALIITET H AOCTHTHATHA KAIALMTET CC OTHUTAT KAaTO TCKYLIH PA3XOAH 32 IIEPHOAA.
ApyTH pasxoaH ce BKAKUBAT B ceDeCTOMHOCTTA HA MATCPHAAHUTE 3AITACH CAMO AOTOAKOBA, AOKOAKOTO Te
€2 HAIPABEHH BB BPB3KA C AOBEKAAHETO HA MATEPHAAHHTE 3AMACH AQ HACTOHAIIOTO UM MECTOIIOAOKEHHE
M CbCTOHHIIE,
PasxoAM KOMTO He C€ BKAIOUBAT B CeDecTOHHOCTTA Ha IIPOM3BEAEHATA NPOAYKIIHMA KM CE OTIHTAT KaTO
TEKYILH 33 [IEPHOAA C4:
-KOAHYECTBA MATEPHAAH ,TPYA M APYTH 1IPOH3BOACTBEHM PAIXOAH H3BBH HOPMAAMHTE IPAHHLIA.
-PA3XOAH 32 CbXPaHEHHC B CKAAA.
-AAMMHHCTPATHBHN Pa3XOAIl.
-Pa3XOAH 110 MPOADKOHTE.

CebecrofiHOCT NpH NPEACGCTABAHE HA YCAYTH

CebecTofHOCTTA Ha TPAHCIIOPTHHTE YCAYTH BKAIOYBA [TPEKUTE MATEPHAAHH Pa3XOAH- TOPHBO, PE3ePBHM
9aCTH , PasxXOAHTE 33 TPYA M ADPYIHTC Da3xOAH 34 I[epconaf\a, 3a€T B INPEAOCTABAHETO Ha YCAYTATA,
BEAMYHTEAHO CAYAKHTEAHTE, H3ITbAHABAILLHM HﬂA30PH2 ;\ef"ﬂ‘[OCT, II ChOTBETHATA YaCT OT 06]_LIHTC pasonH
3a TAX. . TPYABT M ADYTH Pa3skoAH, CBBP3aHH € MPoAaKOHTE H ODLUMA aAMIHICTPATUBEH IIEPCOHAA, HE Ce
BKAIOYBAT, 2 C€ IPH3HABAT 33 PA3XOAU B IICPHOAR, B KOHTO €a BB3HHKHAAIM,

HOTPC6ACHHCTO Ha MaTCpHAAHHN 3anacH ce OLICHABA ITO CPCA,HO HPCTCI'ACHR CTOHMHOCT.
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“KOHHOI HBROHH”OOA
PUITAHCOB OTHLET 3A F'OAWMHATA SABLPIHBATIA HA 31.12.2007

CEGGC’I’OHHOC[ 4 Ha MATCDHAAHMTE 3AITaCH MOMKE A3 HE € BB3ACTAHOBHMA, B CAY‘-Iaﬁ HE T€ Ca MOBPCACHH

HAH €2 IAAOCTHO HAM YaCTHYHO MOPAAHO OCTAPEAN, HAM 4KO HMa CITaA B IIPOABKHHITE MM HeHn. Chlno
TaKa cebeCTORHOCTTA Ha MATEPHAAHHMTE 3aTACH MCKe Aa He GbAe PB3CTAHOBHMA, aKO NPHOAHANTEAHO
OHPCACACHHTE PA3KOAM 33 3ABDPIUBAHE HAH ITPHO/AH3HTEAHO ONPEAEACHHTE PA3XOAH, KOMTO Iue GbAaT
HANPABCHI 33 OCLILECTBABAHE HA MPOAAKDATA, ca c¢ yBeanunan. MarepHasnuTe 3a11ach ce HAMAAABAT AO
HeTHATA peaAnsyemMa CTORHOCT Ha Ga3aTa Ha oTaeArn nosuumn. [Ipu Hakom oBcTosTeAcTpa 0Baue Moke
A2 BbAe DOAXOAAINO AA CE IPYNMHPAT CXOAHH HAH CBLD3AHE [TO3MILMIL.

Kbm Beekn caeapaur mepnoas ce mpaBm HoBa OlleHka Ha HeTHaTa peaansyema crofiHoct. Koraro
JCAOBMATA, AOBCAH AQ CHIDKABAHE HA MATEDPH2RAHHMTE 3aIIaCH ITOA TAXHATA ceDeCTOiHOCT, Beue He ca
HAAMIE HAH KOTATO ¥MA ACHO AOKA3ATEACTBO 32 YBEAHHEHHE B HETHATA PEAAM3yeMa CTOMHOCT 3apaAH
OPOMAHA B MKOHOMHYECKITE ODCTOATEACTBA, CYMATA HA ODE3LIEHKATA €& Bb3CTAHOBSBA TAKA, Ye HOBATA
BaraHCcoBa CyMa € MO-HIICKATA OT CeBECTORHOCTTA H ITPEPAIrACAAHATA HeTHA peaausyema CTOHHOCT.

HPH HPOABJKGH Ha MaTepHaAHH 3artacH, 63:\3HCOBRT3 CyMa Ha Te3H MATEPHAAHII 3aITacHH C¢ INPH3HABA KaTO
PA3xoA IIpE3 NEpHOoAa, Hpes KOATO CLOTBETHHAT IIDHXOA € TIPpH3HAT. CymaTa HA BCAKA o6e3ue1—ma HA
MATEPHMAAHITE 3AaITACH AO HeTHaTa HM peasnayema .."TOFIHOCT, KAKTO M BCHYKH 321I‘y6ﬂ OT MaATEPHAAHH
3AITacCH ce MPHM3HABAT KaTO pasxoaH sa NEPHOAR H: OGESHCHKaTa HAH Ha BBL3IHHKBAHETO HA 3ary6me.
CyMaTa Ha CBEHTYAAHOTO 06PaTHO Bb3CTAHOBABAHE HA CTOMHOCTTA HAa 0663HCHKaTa Ha MATEPHAAHHMTE
3amacH, BPB3IHIIKHAAQ B pESYATaT Ha YBEAHYEHHETO HiA HETHATA peaan3yemMa CTOﬁHOCT, ce HPH3HaBa KaToO
HaMaAABAHC Ha CyMaTa Ha NpHU3HATHTEC pasxoan 3a MATCPHAAHUW 3aI1acCH ITPE3 mepHoAa, Ipe3 KOHTO
Bb3CTAHOBABAHCTO € Bb3HHKHAAQC.

Haxon MaTCpHaAHH JAITACH MOTaT Aa 6"bAaT OTHCCCHH 10 CMETKITTC Ha APYTH AKTHBH, KATO HALIpHMCD
MATEPHAAHH 3A11ACH, KOHTO €€ M3IICA3BAT KAaTO KOMIIOHEHT Ha CBb3AAACHHTES OT CaMOTO OPEATTPHATHE
cobcrBenH crpaaH, C"bOp"b)KCH]-{H H OSOPYABHHC. MH'FEPHEAHHTC 3anacH, OTHECEHH KBM ApPYT aKTHB, CC
TpHU3HaBaT 323 paaon B ITPOABAMKCHHE MTOAC3HMA JKHUBOT Ha aKTHBA.

AXTHBH ABPKAHI 32 MPoARKDa
Karo axmiBH AbpaaHH 3a npoaaxba cbraacHo MCMPO 5 ce kaacndHIMPAT HETEKYLUH AKTHRHM,YUATO
DaraHCOBA CTOHHOCT e 6"bAe Bb3CTAaHOBEHA HO-C}‘OPO "I'PGB CACAKA 32 ]TPOAa}K6a OTKOAKOTO “I‘PC3
MPOABAMABAIIA YHOTPEOA.
AKTHBHTE ADBPHAHH 34 IpoAaxDa ce OLUEHABAT ND IMTO-HHCKATA OT DaAaHCOBATA MM CTOMHOCT H
CIIPABEAAHBATA HM CTOMHOCT HaMaA€Ha C PA3XOAHTE [T MpoAaKbaTa.
3aryba or obesueHka ce UPU3HABA NPHM BCAKO NBPBOHAYAAHO HAM TIOCAEABAIIO HIAMAACHHE Ha
CTOHHOCTTA HA AKTHBH ABPAKAHH 33 IPOAAKOa.
[Meuanba OT MOCAEABALIO YBEAMHEHHE HA CIIPABEAAHMB 1 CTOAHOCTI, HAMAACHH C PA3XOAHTE 32 NpoALKO2a
HA AKTHBH ABPIKAHH 34 npoaaDa ce NPH3HAaBA A0 pasMepa Ha ODe€3lEHKA Ha ChOTBETHHA AKTHB
Ha4MCAeHa TpeAn cxraacHo MCC36 u MO®OS.

CobcrBeH KanuTaa
Co6CTBeHHAT KAIIMTAA HA NPEATPHATHETO CE ChCTOH OT:
OCHOBEH KAITHTAA BKAFOYBAIIT :
e Peructpupar KanMTaA —[IPEACTABEH IO HOMHHAAHA CTOHHOCT CBIAZCHO CbAEOHO pellleHne 32
perBcTpaLia

DHHAHCOR PEIYATAT BKAIOUBAILL

Hepasnpeaeaena KbM AATATA HA (PUHAHCOBHA OTYET HATPYIAHA [1EYAADA OT IPEAXOAHH IIEPHOAH.
Henoxprra kbM AaTata Ha (PMHRHCOBIIA OTHET HATPYIIAHA 3aTYDA OT IPEAXOAHH MMEPHOAM.
[Neuanba/3aryba oT nepuoaa.

Texyuwn n HeTEKy M HACHBH
naCHB ce KAHCH(*)HLU'IPH KATO TEKYUJ, , KOTaTO O'ITOBaPﬂ Ha HHKOITI OT CACAHHTC KPHTEPHHZ
* CC O4YaKPpa Ad 6’bAE YPCACH B paMKHTC Ha Ha HOPMMHHH OHCPa’I’HBCH HHMKbA Ha HPCAIIPHHTHCTO;
L] A’bp}i{ﬂ ce l'IPeAHM.HO C IIEA prryBaHe;
L] CAEABB. Aa Ce )‘PCAI/I B pa.\{Km‘e HA ABAHAAECET MeCela OT AATaTA HA (pHHaHCOBHH OTYET,
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“IOHHOH UBKOT TH"OOA
DHHAHCOB OTYET 3A TOAMHATA SABBPINBANILA T\ 31.12.2067

]
HPEAHPHHTHETO HAMa 6ESYCAOBHO Ipaso sa o’rcpo=ma YPEXKAAHETO HA NACHBA 3a IIEPHOA Haji-

MAaAKO ABAHAASCET Mecelld OT AATATz Ha CbHHaHCOBHH OTHET,
[Tacus ce macmfpnm{pa KaTo HETCKYIIL aKO He O'ITO]E‘-apﬂ HAa KPHTCPHHTO?, a macmbuunpaﬂe KaTO TEKYILL

®OuHAHCOBH NACHBH

ITpeanpuaruero npuaara MCC32 11 MCC39 NPy OTYMTaHE Ha (PHMHAHCOBH NACHEBH,
PHUHAHCOB 11aCHB € BCEKH ITACHB KOHTO €:
-ACTOBOPHO 31ALAMCHHE :

® A4 Ce NPCACCTABAT MAPHYHI CPEACTBA MAH ADYI (DHHAHCOB AKTHB OT APYTO MPEANPHATHE ;
HAH
Aa c€ pa3MEHAT (DHHAHCOBM AKTHBH HMAM (DMHAHCOBM NACHBH C APYTO NPEANPHATHE IIPH
YCAOBHS, KOMTO €A [I0TEHIIMAAHO HEDAAIOIIPUATHH 32 [IPEANPHATHETO;

-AOTOBOp KOMTO Lle ObAe MAH MOKe Aa Obae ypeaeH B cOBDCTBEHH KaNKMTAAOBH HHCTPYMEHTH Ha
E€MHUTEHTA H €

b4 HCACPHB‘&TH'B, 3a KOHATO TIPCAINIPpHATHETO € HAH MOKE A 6’bAE. JAABAKCHO AR [TPEAOCTABH

IIpOMEHAHB BPOF.I oT COGC]'BCHHTC RAITHTAAOBH HHCTPYMEHTH Ha HNPpEeAIIPHATHETC;
HAHN

AepHuBaTHB, KOATO 1ie Obae HAM MOke Aa 6bae ypeAaeH upes pasmaHa Ha DMKCHpaHa Cyma
MAPHYHN CPEACTBA MAH APYr (DMHAHCOB AKTiMB 32 (PHKCHPAH OPOIl OT COBCTBEHMTE KAMHTAAOBH
MHCTPYMEHTH Ha [peAnpuaTieTo.3a Tasym ileA coDCTBEHMTE KANKTAAOBM HHCTPYMEHTH Ha
EMHTEHTA HE BKAIOYBAT MHCTPYMEHTH, KOHTO CAMHTE C4 AOTOBOPH 32 GbACLIO MOAYYABAHE HAH
NIPEAOCTaBAHE Ha COOCTBEHM KAMTHTAAOBH HHCTPYMEHTH HA IIPEAIIPHATHETO.

OHMHAHCOBHTE TTACHBH Ce KAACH(DHLUHPAT B CACAHHTE KATETOPHH CBLIAaCHO n3ucksamisaTa Ha MCC 39:

¢ HHHAHCOBM MNACHBH, OTYHTAHM 1O CIOPABEAAHBA CTOHHOCT B mewaabara wan  3arybara,

KAEC[ICPHILHPHHH KaTo A’bp}KﬂHll 3a Thpl'y'Bﬂ.HC.

¢  OHUHAHCOBH NMACHBH HEKAACH(PHLIHPAHH KATO ABPHKAHH 32 ThPIYBAHE,
PHAAHCBH IACMBH C€ IPHIHABAT B OAAAHCA, KOTaTO NPEALPHATIIETO CTaHE CTpaHA [0 ACTOBOPHHTE
VCAOBHA Ha HHCTPYMEHTA.
Ilpu mbpBOHAYAAHOTO €M NpusHaBaHe (DUHAHCOBATE IIACHBH CC OTYMTAT IO CIIPABCAAMBATA MM
CTORHOCT, MTAFOC B CAYYAH Ha Cbl/[HaHCOBH ITACHBY, KONTO HE C€ OTYMTAT ITO CIIPABEAAMBA CTOHHOCT B
neyandaTa M 3arybaTa, pasxOAHMTeE [10 CAGAKATA, KOMTO Ce OTHACAT IIPAKO KbM NPHAOOHBAHETO HAH
H3AABAHETO Ha (DHHAHCOBMA [TACHB.

CAeA TBPBOHAYAAHOTO NMPH3HABAHE NTPEANPHATHETO OLIeHsBA (PHHAHCOBHTE MACHBH KAKTO CACABA:

®* (DUHAHCBY MACHBY OTYHTAHH IT0 CIIPaBEAAHBA CTOHHOCT B Iewdasbata HAM 3arybaTta 1o
CITPABEAAHBA CTOHHOCT ¢ M3KAROYeHHe HA (DHHAHCOBM IACHBY OORBD3AHM C HEKOTHPAH
KATIMTAAOB MHCTPYMEHT H TPAOBA A2 Ce& YPEANT YPe3 NPEXBbPAAHETO HA HEKOTHPAH KAMHTAAGE
HHCTPYMEHT, YHATO CIIPABEAANBA CTOfTHOCT HEMOME AA CE OLIEHH HAABKAHO, KOUTO €€ OTHHTAT
10 LeHA Ha IpHACDHBaHe ;

e (DHHAHCOBH NACHBU Bb3HHKHAAH KOTATO MPEXRHPAAHETO Ha (PHHAHCOB AKTHB HE OTTOBapf Ha
YCAOBHATA 32 OTIIHCBAHE B Pa3Mepa Ha MOAYUYEHOTO Fh3HATPAAACHHE,

e Aorosops 3a M3saseHH (PHHAHCOBY TAPAHLINIH [0 NO-BUCOKATA OT CTOHHOCTTA OMPEACAEHA B
cbotsercrsue ¢ MCC 37 n mbproHaTaAHO NPHAHATATA CTOHHOCT MHHYC, KOTATO € IIOAXOAALLO ,
HATPYIIAHATA AMOPTH3ALMA, MPH3aHaTa cbraacHd MCCLS;

®  AHIDKMMEHTH 32 NPEAOCTABAHE HA KPEAHMT C AMXBEH IMPOLEHT 1O HUCHK OT M1Aa3aDHHA AHXBCH
NPOLICHT €€ OLICHABA [I0 I0-BHCOKATA OT CTOIHOCTTA onpeAeacha B cvotsercreue ¢ MCC37 1
ITbPBOHAYAAHO MPHU3IHATATA CTOfIHOCT MHHYC , KOTATO € [TOAXOASILILO , HATPYNAHATA aMOPTHIALMA
npusuata B cporsercrsue ¢ MCC18;

® Bcuukn ocranasd (DHHAHCOBM IIACHBH HEBKAIOYEHH B TOPHHTE KATETOPHH NO aMOPTH3MPAHA
CTOITHOCT € H3IOA3BAHE HA METOAA Ha ¢(DEKTHRHHMA AMXBEH MPOIIEHT;

[Tewarbu 1 3aryBH KOHTO Bb3HHKBAT OT IIPOMAHATA HA CMIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBH MACHBH
ce MPH3HABAT KAKTO CACABA:

o [Teuanbu n 3arydn oT pUHAHCOBH ITACHBH, KAACH(UIHMPAHA KATO OTMMTAHM NO CIPaBEAAHBA
CTOHHOCT B mevanbata mAu 3aryBaTa, ce [IPH3HABAT B OTYETA 32 [IPDHXOAH H PA3XOAH;




“TOIMHOH UBROHH"OOA,

DHHAHCOB OTYET 3A FOAMIIATA 3ABLPIHIBAL (A 1A 31.12.2007
¢ Ilevardata nman 3aryBata oT HMHAHCOBY ACHBY KOHTO Ce& OTIHTAT 11O AMOPTH3HPAHA CTOHHOCT

CC NPH3HABA B OTHETA 32 AOXOAMTE, KOTATC (PHHAHCOBHA IIACHB C€ OTIIMCEA HAH OGE3[EHABA H

4pes Npolleca Ha AMOPTH3NpaHe

CHHAHCOBII MACIBH CE OTIMCBAT KOTATO Te €A IIOMACEHHM T.€ KOTATO 3aABAKEHHETO ONpeAeAeHO ¢

AOTOBOPA € OTITAAHAAQ, AHYAHPAHO HAM CPOKBT MY € H3TEKbA.

Pasankara Meway 6asaHcopaTa CTOIHOCT Ha hHHACOB ITACHB, KOIiTO € [PEKPaTEH UAU NPEXPBPACH Ha

Tpe’ra CI'PaHa. H IIAATCHOTO BbIHATPAKAEHNEC , BRAIOYHMTEAHO INMPpEXFBPAEHHTE M IMOCTIH HEMMADHYHHN
AKTHBM M MMAaCHBH, C€ IIpPH3HABA B OTYETA 32 ACXOAHTE.

THproBckM u APy 3aABLAXKEHNA B KPEAHTH
Kpeaurir , TbProBckn M ADYTM 30ABAKENHA 3AABAMCHHA Ca (DUHAHCOBM ITZCHBM Bb3HMKHAAH OT
AHDEKTHO MPEAOCTABAHE HA CTOKH , YCAYTH ,[IADH MAH NAPHYHM CKBHBAAECHTH OT KPEAUTOPH.
Caea MbPBOHA4MAAHOTO MPH3HABAHE KPEAITHTE H THPTOBCKHTE 3aAbAKEHHATA, KOMTO ca be3 cukcupan
MAACK Ce OTHHTAT [10 OLIEHEHATA [IPH IPHACOMBAHETO UM CTOHHOCT.
Kpeanrure 1 3aABAKEHHATA, KONTO €a € (PHKCHPaH NAAGK C€ OTHHTAT IO AMOPTHIHPAHATA MM CTOIHOCT.

AaHBYHM 3aABAKEHNA

TexymupTe AAHDYHH 3AADAIKECHHA HA [IPEATTPHATHCTO € NPOH3THYAT OT AOTOBOPHH B3aMMOOTHOILIEHHA It
He e KAACH(UUHPAT KaTO (DHMHAHCOBH NACHBM.

TeKyIMAT AAHPK 32 TEKYINHA H IIPEAXOAHH IIEPMOAM Ce MPH3HABA KATO ITACHB AO CTENEHTA, A0 KOATO He
€ rmaateH. TexyIuuTe AAHDYHM TACHBI 32 TEKYILHA U [IPEAXOAHH TTEPHOAH €€ OLIEHSBAT IO CYMATA, KOSATO
ce o4aKBa Aa ObAe MAATEHA HA AAHBYHHTE OPTAHH NP MPHAATAHE HA AAHBYHH CTABKM M AAHBYHH 32KO-
HH, ACHCTBALII KbM AATATA HAa DasaHca.

IIpaBuTEACTBEHH AApEHHA

[IpapnreacTrenn aapenna cbraacno MCC20 ca oMol OT IPaBHTEACTBOTO/ IPABHTEACTBEHH ATCHLIMH H
HOAODHH OPraHM, KOMTO MOIAT A2 GbAAT MECTHH, HAMOHAAHH HAM MEXAYHapoAHU, HoA (opMaTa Ha
NPEXBbPAAHE HA PECYPCH KbM [MPEANPHATHETO B 3iMAHA HA MHHAAO HAM OBACLIO CBOTBETCTBHE C
ONpEAEAEHH YCAOBHMA 0 OTHOLIEHHE HA ONEPAaTHBHHTE ACHHOCTH Ha NpeAnpuaTHeTo.Te H3KAIOUBaT
(popMH Ha MPABHTEACTREHA TTGMOIIT, KGHTO He MOTAT B DAMKHMTE HA Pa3yMHOTO Ad ObAAT OCTONHOCTEHH U
CAEGAKH C NIPABHMTEACTBOTO, KOWTO HE MOTAT A3 OBAAT PAa3TPAHIYEHH OT HOPMAAHHTE THPIOBCKH CAEAKH
H2 INPEAITPHUATHETO.

AapCHHﬂ, CBbp3aHH C AaKTHBH, Ca TPaBATCACTBCHH AApeHHA, HHETO OCHOBHO VCAOBHE €, He
IIPEATIPUATHETO, CACABA Ad 3AKYTIILE, Ch3AAAC HAM ITO ADYT HaYHH Aa le’[AOﬁHC A’bAI‘OTpaI‘;IHH AKTHBH.

AHPEHHH CBBP3aHHN C NPHX0A , €A NPpaBATCACTBCHH AAPEHHA | paSAH‘-IHH oT ﬂpaBHTCACTBCHHTC AapCHPIH
CBBbp3aHH C AKTHBH.

ARPEHHH, CA'BP3AaHN C AKTHBI CE€ NPCACTABAT KATO IIPHXOAH 3a GfbACI_LlH HCpHOAH, KOHUTO C€ NMPH3HABAT Ha
MPpHXOA CHCTCMATHYHO M pPallMOHAAHO 34 CPOKA Ha IIOAC3IHMA WKHBOT Ha aKTHBA.

AapeHHH , CBBPAaHM C TIPHXOA CC HpCACTﬂBHT KATO IPKFXOAH 34 6’]:AELLII/I meproan , KOUTO CE IIPH3HABAT
Ha I[IpDHXO0A B MOMCHTA B KOHMTO CC TIPH3HABAT PA3XOAMTE 34 HOKPHBEI.HCTO HAa KOHTO €a NMOAYHYEHH.

3aabAKEeHNA KbM NEePCOHAARA
3aapAmeHMs KbM IEPCOHAA BKAIOUBAT 3AABAKCHHA HA OPCANPHATHETO IO MOBOA Ha MHHAA TPYA
MOAQMKEH OT HAETHHA nepco;!a;\ H CBbOTBETHHTC Ol:Hl'yI)PITeA.HH BHOCKH, KOHTO C¢€ H3IACKBaT OT
saKkoHoaaTeAcTBOTO. ChraacHo uanckBaHnaTa Ha MCCI9 ce BrArOYBAT H HAYMCACHHTE KPAaTKOCPOYHH
AOXOAH Ha HCPCOHaAa C UPOH:!)(OA HEITOA3IBAHH OTHYCK.H Ha HCPCOHaAa H HAYHICACHHWTEC Ha 6333- Ha
AEHCTBALLHMTE CTABKH 32 OCUIYPHABAHE, OCHIYPHTEAHH BHOCKH BBPXY Te3H AOXOAH.
HPCAHPHF['THCTO HAMA [TOAHTHKA 3a OTYHTAHE HA A'bAI'OCpO‘:IHH AOXOAH Ha HCPCOHZU\a.

ITpoeuauu
IpoBi3auuTe ca 3aAbANKEHHA € HEONPEACAEHA CPOYHOCT M CYMH.



“IOIHMOH HBKOHH"OOA
GUITATICOB OTYET 3A I'OAMITATA 3ABDLPINBAIIA 1 1A 31.12.2007

I1posuaun ce mpusHaaT 1o MoBoA Ha KOHCTPYKTHBHH U [IPaBHH H NPABHM 3aABAKEHHA Bb3HHKHAAH B

PE3YATAT Ha MMHAAH CHOMTHUA ChrAACHO HHCKBarHATa Ha MCC 37.

[IpoBusmure ce npusmasar no Haf-A0DpaTa npHOAM3NTEAHA OLEHKA HA pBKOBOACTBOTO Ha

gpempna'rne'ro Ha Pa3xoAMTe, HEOBXOAMMH 32 yPEXKAAHE HA CEralIHO 3aABAKEHHME KbM AATATA HA
anaHca.

HPHSHaTHTC CYyMH Ha IIPOBH3HH Ce TIPEPA3rACHKKAAT A BCAKA AATA HA OTYET H Ce IIPEN3YHCAABAT C LIEA Ce
OTpa3H HZH—AO6PaTa TEKYIIa OLICHKA.

ITacupu Abp>kanu 3a npoaaxkGa MCPO 5
Ceraacro manseanusta na MCPOS npeanpusmueto KAACHPHLIHPA KATO [TACHBH ABPXAHH 32 NPOALXK6A |,

TACHBH BKAIOHEHM B IPYNIA 31 M3BAXKAAHE OT ynotpeba. IlaciBHTe Ce OLEHABAT B CHOTBETCTBHE C
H3HCKBaHuATa Ha MCPO5.

OTCPO'-ICHH AAHBYHH AKTHBYM H OACHBH

OTCPO‘-ICHHT(? AAHBYHH AKTHBH 11 IMACHBH (e IpUHaBAT 32 BPEMEHHM pasAHKH MEHKAY AAHBYHATA QCHOBA
Ha4 aKTHUBHTE H ITACHBHTE II TAXHATA 6aAch03a CTOMHOCT KbM AATATa HA CbHHaHCOBHH OTYCT.

OTCPO‘-ICH AAHBYCH ITACHB C€ MPH3HABA 33 BCHYKH ADAMHMH B 6"IJACHIH MNEPHOAI CYMH Ha AaHDBIM
CBBPD3aHH C obaaraeMi BPEMEHHH PAZAHKH.

Otcpoyen AaHbueH akTHB ce MPH3IHARA 34 PHICTAHOBHMHTE B OLACUIM IIEDHOAM CYMM Ha AAHDBIM
CBLP3AHM CIPUCITAAALIM C€ BPEMEHHM PAa3AMKIL, NIPEHOC HA HEM3INMOA3BAHM AAHBYHH 3aryOH # KPeAMTH
AOQ CTCIICHTa, AO KOATO € BEPOATHO Aa ChILECTBYBA 00AaraeMa nevasba, Cpelly KOATO A MOTAT A2 Ce M3-
IIOA3BAT.

KM aataTa Ha Beekk BaranHc MPEATPHATHETO MPEPA3IAEKAA HEMPHIHATHTE OTCPOUCHH AAHBYHU aKTHBH.
[peanpusriero npHsHasa HEMPH3HATHTE B MPEAXOACH IIEPHOA OTCPOYEHU AAHBYHH AKTHBH AOC CTENEH-
T4, AO KOATO CE € NOABHAA BEPOATHOCT DbAeIIATa 0OANraeMa Meyaaba Aa [103BOAABA Bb3CTAHOBABAHETO HA
OTCPOYeH AAHDYCH AKTIIB.

BasaHcoBaTa CTOHHOCT HA OTCPOMECHUTE AAMBYHM AKTHBH Ce NPEPAITAEKA2 KbM BCAKA AaTa Ha Oasamc.
TIpeanpuaTiero HaMaAsBa GAAAHCOBATA CTOMHOCT Ha OTCPOYCHHTE AAHBYHH AKTMBH AO CTEIIEHTA, AC KO-
ATO BEYe He € BEPOATHO A4 DbAE PeAAM3HPaHa AOCTaThYHA oDAaraema rmeuaaba, KOATO Aa ITO3BOASBA A4 e
OMOA3OTBOPH IIO3ATA OT HaACT MAH LICAMA OTCPOYEH AaHbyeH aktus. DBcAko TakoBa HamManeHHe ce
MpPOABABA OOPATHO AO CTEMEHTA, AO KOATO € CTAHAAO BEPOATHO A4 C& PEAAM3HNPA AOCTATHYHA ODAaraeMa
neuanda.

OrepodeHHTe AAHDYHH AKTHBH M IIACHBY CE€ OLICHABAT 110 AAHBYHNTE CTABKH, KOWTO Ce OYaKBa Ad Dbaar
B CHAA 31 [IePHOAA, B KOHTO AKTHBBT €€ PeaAH3HPa HAM [TaCHBbLT ce YPCAH/ ITOTACH Bb3 OCHOBA Ha AAHBY-
HUTE CTAaBKH (M AAHBYHH 3aKOHH), AEIICTBAIIM MAM OYAKBAHN AA BAASAT B CHAA KbM AATaTa Ha HasaHca.

TCKy‘L'L[HTe H OTCPOMCHUTE AAHDBLUH CC IIPHAHABAT KATC OPHXOA HAHM PAa3XOA M €€ BKAIOYBAT B nieyaaGara
HAH 331‘}'63'1'3. 3a HCPHOAa, OCBCH AD CTEIEHTA, AO KOATO AAHBKBT BBIHHKBA OT OHCPHL[HH HAH C']JGI’ITHC,
KOETO € IIPU3HATO ITPE3 ChIIHA HAH PasAHYeH NEPIHoA AHPEKTHO B cobDCTBEHMA KAITHTAA

[leuasGa nau 3aryda 3a mepuoaa
Beudkn NpUXOAHH H PA3XOAHH CTATHH, IPH3HATH 32 MIEDPHOAA, CAEABA A2 CE BKAIOYAT B ITevaaba
uAH 3ary0a, OCBEH 4KO CTAaHAAPT MAK pasacHeHHe 01 MCPO n3ncksat Apyro.

Pasxoam

ITpeANPHATHETO OTHMMTA TEKYIIO PA3XOAHTE 33 ACHHOCTTA JI0 MKOHOMMYECKH EAEMCHTH M CACA TOBA
OTHACA N0 DYHKIHOHAAHO ITPEAHA3HAYEHHE ¢ lieA (HOpMUpPAHE Pa3Mepa HAa PA3XOAHTE [0 HAMpaBACHUA
u Aefinocti.I1pusHaBaseTo Ha Pa3sxoAUTE 33 PAa3xOA 32 TEKYIIHA MEPHOA Ce M3BBPIUBA [IPH HAUHCAHBAHE
Ha CHOTBCTCTBALIIMTE HM HPI‘IXOAIT. P33XOA [of HPI‘I3H2B'A He3a6aBHO B OTYETa 3a AOXOAHTE, KOraTo
Pa3XOABT HE Cb3AABA OBAEIIA MKOHOMHYECKA HM3rOAA HAHM KOTATO M AO CTereHTa, A0 KOATO ObaewaTa
MKOHOMHYECKA M3rOA2 HE OTTOBAPA HA M3IMCKBAHMATA HAH ITPECTAHE A2 OTTOBApPA HA M3IHCKBAHHATA 3a
IIPHEHQBRHC Ha AKTHB B 63Acha.

Pa3xoaHTe ce OTYMTAT Ha NPHHUMNA HA TEKYTIO Havncaapane, OLEHABAT Ce 1O CHPABEAAHBATA CTOHHOCT
Ha [AATEHOTO HAH TIPEACTOALLIO 33 MAAIIAHE.

IIpuxoam
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“TIOHAOH UBROHH?OQOA,
CHIAHCOB OTUET 3A FOAMITATA 3ABDLPHIBAIIA 1TA 3112 2007

Apy}xecrnOTo OTYHTA TEKYLILO NPHXOANTE OT OOHYATHATA ACTTHOCT 110 BHAOBE AEITHOCTH.
[lpuxoasrre ce oueHapat no CNPaBEAAHBATA CTOHHOCT HA MOAYYEHOTO HAH MTOAAEKAINOTO 32 OoAyYaBaHe
MAAIIAHE HAH BL3HATPAKAEHHE,

HPPI3HRBH.H€'T'O Ha IIpHXOAHTE ce H3BDbpIIBA HpIT CITA3BAHE Ha npue'raTa CYETOBOAHA IIOAMTHKA 3a
CACAHHTE BHAOBE HPHXOAH:!

TIpHxoAsT OT NpoAaxBaTA Ha CTOKH H MPOAYKLMA CE MPH3HABA, KOTATO €A GHAM HATBAHEHH BCHAKIT
CAGABAIITH JCACGBHA:

* TIPEAIIDHATHETO € NMPEXEBPAHAC HA KyIyBatia 3SHAYHUTEAHHUTE PHCKOBE I ITOA3HN OT COBCTBEHOCTTB.

BbPXY CTOKHTE I [TPOAVKLHATA;
TPEANPHATHETO HE 3aMas3Ba  NPOABAXKABAINO VYACTHE B YIPABAEHHETO Ha CIOKHTE N
TIPOAYKIIMATA, AOKOAKOTO TO ODHKHOBEHO C€ CBBP3Ba CbC COBCTBEHOCTTa, HHUTO eheKTHBEH
KOHTPOA HAA IIPOAABAHITE CTOKH U IIPOAYKIIHA;
®  CYMATA Ha IPHXOAR MOME HAAEHKAHO Aa O'ba€ OLleHEeH,
BCPOATHO € HKOHOMHYECKHITE TIOA3H, CBBP3aHH ChC CAEAKATA, Ad CE€ MMOAYYAT OT [IPEANIPHATIICTO;
H
HANPABEHUTE PA3XOAM HAH Te3H, KOHTO 1¢ ObAAT HAMPABEHH KFbE BPB3KA ChC CAEAKATA, MOTAT
HAAEKAHO Aa O'BAAT OLIEHEHIT;
[lpuxoasT oT npoaanda Ha ycayru ce [IPU3HABA KOIaTO PE3VATATBT OT €AHA CAEAKA MOME AA CE OLIEHH
H2AEKAHO, NPHXOABT, CBBP3AH ChC CAEAKATA, TPADBA Aa Ce IIPI3HABA B 3aBUCHMOCT OT €Tala Ha
3aFbPIIEHOCT HA CAEAKATA KbM AaTaTa Ha Oananca. Pe3yATarnpT oOT eaHa caeAka MOMKE A3 CE OLEHH
HAACHKAHO, KOTATO €2 UIITHAHEHH BCHUKH CAEABAILH YCAOBHS:
CyMaTa Ha JTPHX0AL MOWKE A2 ObAe HAAEHKAHO DIEHEHA ;
¢ BCPOATHO OPCANPHATHETO 1€ HMA HKOHOMMYECKH ITOASH, CBBP3AHI ChC CACAKATA;
®  eTana HA 3ABDPINCHOCT HA CACAKATA KBM A2TaTa HA GAAAHCA MOMKE HAAEKAHO A4 C€ OLIEHH;
n
®  pa3sxOANTE, HAMPAaBEHH MO CAGAKATA, KAKIO M PA3XOAHTE 3a 3aABBPLIBAHE HA CAEAKATA MOXKE
HAACHKAHO A2 OBAAT OlLIEHEHH;
ETambT Ha 3apbpIneH AoroBop ce onpesead Ha 6asa Ha HaBpaHHTe KbM AATaTa HA M3TOTBAHE HA OTYeETa,
Pa3X0AH KbM OOIIIO MPEABMACHIITE PA3XOAH 110 AOTOBCPA. /aKO Ce [10.A3Ba APYT METOA Aa Ce onumie/

[IpHXOALT, CL3AAAEH OT M3MTOA3BAHETO OT ADYTH AHLA HA AKTHBY Ha IIPEANTPHATHETO, KOETO HOCH AUXBH,
BBLIHATPLKACHHA 33 [IPABA U AHBHACHTH, CC IPH3HABA, KOTATO:
® ¢ BBIMOKHO MPEANTPHATIIETO AR MMA HKOHOMMIECKH ITOA3H, CFbP3AHH ChC CAEAKATA;
i
®  CyMATa Ha MIPHXOAHTE MOME HIACAAHO A2 ObAC OLCHEHE.
VIpuxoAHTE Ce IPH3HABAT, KAKTO CAEABR:
®  AHXBATA C€ [PM3HABA HA [PONOPLHOHAAHA BpemeBa 0a3a, KOATO OTYHTA ePEKTHBHHE AOXOA OT
aKTHBa,
®  BE3HATPWKACHHATA 33 IIPaBA CE IIPH3HABAT, KATO CE€ HAMIICAHBAT CrIOpeA pasnopeaburte Ha
ChOTBETHOTO CITOPA3YMEHHE;
®  AHMBHAEHTHTE Ce MPH3HABAT, KOTATO CC YCTAHOBI [IPABOTO HA AKLIMOHEPA AA IIOAYUH MAAIITAHCTO.
EeKTHBHHAT AOXOA OT €AHH AKTHB € AHXBEHHSAT TIPOIIEHT, HEOOXOAMM 32 AMCKOHTHPAHETO Ha MOTOKA
OT ObAEINTE MAPHYHH IOCTBITACHIN, OYAKBAHM IIPE3 KHBOTA HA AKTMBA, AO CYMAaTA HAa HA4YAaAHATA
GaAaHCcoBA cyMa HA aKTHBA. AMXBCHHTE NPHXOAH BKA:OYBAT CYMATA Ha AMOPTH3ALUMATA HA AHMCKOHTA,
HMPeMHATA HAH APYTA DA3AMKA MEKAY HauaaHaTa 5aAAHCOBA CymMa M CYMATA € HA [TaAEXKA.
HenaarteHa AMXBA HATPYIIAHA MPCAH IPHMAODHBAHETO HA AMXBOHOCHA HHBECTHIIMA- ITOCACABAAITE
AHXBEHHM ITOCTBIIAGHHS ce PaslpPeAEAT MEXKAY I[IEPHOAA [PEAH TIDHAOOMBAHETO I TO3H CACA
npuAobrpanero. CaMO YacTTa cAea NIPHAODHBAHETO Ce [PH3HABA 32 UPIIXOA.
AMBHAEHTHTE MO KAITMTAAOBH IICHHM KHMKA OOABEHH OT HETHHA AOXOA TNPeAH NMPHAOCDHBAHETO, Te3n
AHBHACHTH C€ [PHCMAAAT OT CTOMHOCTTa HA LIEHHHTE KHINA. AKO € TPYAHO Aa Ce HalpaBH TaKoBa
pa3npeAcACHME, OCBEH Ha ITPOM3BOAHA 0234, AMBHAEHTLTE C€ MPH3HABAT 32 NPIX0A, OCBEH AKO Te ACHO
HpeAmBAHBaT BBb3CTAHOBABAHC HA YACT OT CTOHMHOCTTA HA KAITHUTAAOBHTC LCHHI KHITAKA.
B’b3Hal'Pa}KA€HHHTa 3a IIpaBa €€ HAYHCAABAT CBhIAACHO }’CAOBVIHTR Ha CLOTBCTHOTO CHOPEIZ;YMEHHC T
OBHKHOBEHO CC IIPU3HABAT HA TA3H OCHOBA, OCBEH KO C OTAEA PAa3flopeabHTe Ha CIIOPA3yMEHMETO € T10-
MOAXOAALLO NPHXOADBT A Ce TPH3HABA HA APYTa CHCTEMHA HMAM pallHoHaAHa Ha3a.

17




s

“TOHONT NBROIITPOOA,
DPUTAHCOB OTHET 3A TOAMTIATA SABDLPLIIBANLA FLA 31.12.2007

HPI‘IXOA‘bT C¢ NMNPH3HABA CAMO KOTaTQ MMa BCPOHTHOCT TIDEANMPUATHETO A OOCAYYH HKOHOMHMYECKH ITOA3H,
CBBP33aHH ChC CAEAKATA. Bce IMAK, KOIaTO BBE3HHUKH? HEACHOTA OKOAO C'b6HpaHCTO Ha CYAIA, KOATO BECYE €
BKAKOYEHA B IIpHX0AA, HecnﬁupaemaTa CyMa HAl CyMaTd, OTHOCHO KOATO BB3CTAHOBABAHETO BeuUe He &
BEPOATHO, Ce IIpH3Haba 3a Pa3Xx0A, A He 3a KOPEKII Ha cyMaTa Ha MBbPBOHAYMAAHO IIPH3IHATHA HP}'IXOA.
HPIIXOAHTC OT HAECMIT Ce TIPH3HABAT Ha Bpemesa 6a3a 3a cporca Ha AOroBopa.

UyxaAecTpaHHA BasyTa
PyHKUMOHAAHATA BAAYTA Ha MPEANTPHATHETO € ObATPCKIAT ACB,

Baayrara Ha npeacrapare Ha (hUHAHCOBITE OTUETH @ GHATAPCKH A€B.

TounocTTa Ha YKCAATA BBB (DPUHAHCOBHA OTYET € XMAGAH ObATapCKH AeBa.

UywaecTpaHHa BaAyTa e BCAKA BAAYTA PASAHYHA OT YHKILHOHAAHATA BAAYTA HA IIPEANPHATHETO.
CaeAkHTE B 4yKACCTPaHHA BaAyTa €€ BIHCBAT MBPBOHAMAAHO BBB (DYHKUHMOHAAHA BAAYTA ,KaTO KbM
CyMaTa Ha HyKACCTPAHHATA BAAYTA Ce IPUAATA LEHTaAHHA Kypc Ha Bearapcka Hapoana Banka (BHB) 3a
CbOTBETHATA BAAYT2, KbM AATATA H4 CAeAKaTa. KypcoBuTe pasaMkm, Bb3HUKBALLN TPH YPEAAAHETO Ha
MApUHTHH NOZHUNK HAM NIPH NPEH3YNCAABAHETO Ha Te3N MAPMYHH MO3MLKH O KYPCOBe, PA3AHYHH OT
TE3N, 1O KOMTO €a OHAM 3aBEACHH WAH NPEHM3IYHCACHW IPEAH TOBA, CE OTHIfTAT KATO pHHAHCOBN
IIPUXOAM HAH (DHHAHCOBH PAIXOAH 32 TIEPHOAR, B KOJITO Bb3IHHKBAT.

IlpeanpiATHETO NPaBH MPEONEHKA HA HAPHMHH [O3MIMH B HYHMAECTPAHHA BAAYTA KbM AATATA HA
PHHAHCOBHA OTHET 32 MEPHOAA I TEKYLUO NIPE3 OTYCTHHA [EPHOA

HenmapuuHure NMO3HIIMM KOMTO Ce BOAST IO CITPABEAAIIBA CTOITHOCT B UYKAECCTPAHHA BAaAyTa ce
[PENSYHCASBAT TIPH H3NOA3BAHE Ha ODMEHHMTE <YPCOBE OT AaTATa, KOTATO € Omaa onpescAena
CIPABEAAHBATA CTOUHOCT.

[losmmuTe B uymaecrpaHa BaayTa kbM 31 Aexemspr. 2007 roAnma ca OlEHEHH B HACTOALUNA (PHHEAHCOB
OTYET IO 3aKAKYHTeAHHA Kype Ha BHDB.

CueTOBOAHM ITPEATIOAOKEHHA M NPHOAHIHTEAHH CYETOBOARH NPEUeHKH
B pesyATar Ha HecurypHOCTTA, IPHCBILA HA ACAOBATA ACITHOCT, MHOIO CTATHH OT (PHHAHCOBHTE OTYETH
HE TIOAAEKAT Ha TPELH3HA OLEHKA, 4 CAaMO Ha NpubansnTesda oueHka. [Ipubinmaureannre oueHkn ce
OLIEHABAT Bh3 OCHOBA 112 HAH-AKTYAAHATA HAAHYHA I HAAEKAHA WH(OPMALIIA.
Ilpnaowxennero Ha MexaynapoaHirre craHAapTH 32 hIHAHCOBO OTHHTAHE H3IHMCKBA OT PBKOBOACTBOTO A2
OPHAOKH HAKOM CHETOBOAHH NPEANOAOKEHHA H MPHOAM3HTEAHH CYCTOBOAHH IIPELIEHKH IIPH H3TOTBAHE
HA (DMHAHCOBHTE OTYETH H IPH OINPEACAHHE Ha CTONHOCTTA Ha HAKOM OT AKTHBHTE, MACIBHTE,
IIPHXOAHTE M PasXoAHTe. Bcuyku Te ca M3pbpLIeHN Ha OCHOBATA Ha Hail-A0DpaTa NpeleHKa, KOATO €
HAMPAaBeHa OT PBHKOBOACTBOTO KbM AATATA HA HM3TOTEAHETO Ha (PHHAHCOBHA OT4YeT. AefCTBHTeAHHTe
pesyaTaTy BHMXa MOTAH AR C€ PA3AHHABAT OT ITPEACTABERHTE B HACTOALINS (PITHAHCOB OTUeET.
[IpHBAM3AHTEAHA OLEHKA HMOAAEKAT Ha ITPEPA3TACKAAHE, AKO HACTBIAT [POMEHH B OOCTOATEACTBATA, HA
KOHTO ¢e DAIUPAT, HAH B PEIYATAT OT [IOAYHCHA HOBA MI(POPMALIMA, HAH ACITBAHHTEAHO HATPYIIAH OITHT.

Eq)emT OT IpOMAHATa B CYETOBOAHA HpHGAH.’iHTC.\Ha OLI€HKa, C¢ ITPH3Haba ﬂePCHeKTHBHO Hpes
BEAFOYBAHCTO MY B neyaabaTta HAH 3?\1’){'621'!‘3 3a HCPHOAH , AKO IIPpOMAHATA 3ACATA CaMO TO3H HCPHOA HAH
MEPHOAA HA ITPOMAHATA H 6’hAELLUI MEePHOAN, AKO IIPOMAHATA 3aCAIAa H ABaTa.

AOTOAKOBB., ADKOAKOTC DpOMAHATA B CHETOBOAHATA HpIiGAHBHTEAHa OLICHKAa BOAH AO I'IpOMCHH B
AKTHBHTE 11 MACMBUTE, HAH C¢ OTHACH AO KOMIIOHEHT OT KallHTaAa, Td Ce [TPH3HABA Ype3 KOPpUTIMpAaHE Ha
0aAAHCOBATA CTORHOCT Ha CBBLP3AHHA AKTHB, MACHB HAH KOMITOHEHT OT KallHTaAa B IICpHOAd Ha
HpOMHHaTa.

I'peurxa
I'pewik OT MHHAA [TEPHOA Ca IMPONYCKH HMAH HETOYHO IIPEACTaBAHE HA (DMHAHCOBHTE OTYETH Ha
[IPEAIPUATHETO 33 GAHH MAM IIOBEYC MHHAAH OTYETHII [IEPHOAHM NPOM3THYAILM OT HEM3IIOA3BAHE HAM
HETNPABHAHO M3ITOAIBAHE HA HAACKAHA NIOPMALIIA, KOATO:
¢ ¢ BuAR HAaAMYHA KbM MOMCHTA, B KOITO <bilIaHcoBuTe OTHETII 3a Tedn MepHoAN ca Gman
OACGpeHi 32 IyDAMKYBaHE;
u
® € MOXKEAO , NPHIIOAATAHETO HA PA3yMHM YCHAHA, A2 ObAE NOAYYEHA H BICTA IIPEABHA TPH
M3TOTBAHETO M IIPEACTABAHETO HA Te3N (PHHAHCOBI OTYETIS;
Tesn Tpelikn BKAIOUBAT eheKTHTe OT MATEMATHHYECKH IDELIKH, IPELLKH [PH NpHAAraHe HA CHETOBANA
MOAHTHKA, HEACTAEKAAHE MAH HETOYHO [IPEACIABAHE HA COAKTH M M3MaMLL.
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“IOHHOH MBROTH"OOA,
GHIATICOB OTYET 34 VOAMUIATA 3ABBPHIBATTA 1TA 31.12.2007

I PCLUK]"I 10 CMHMCbAA h I Ad Bb ]IP
Ha IV{CCH MOoTra KHaT BLB Ka C ABAHETO, O ABAHECTO
AHH Bp’b3 H3H H s 1IEH. .

MPEACTABAHETO HAH ONOBECTABAHETO HA KOMITOHEHTIT OT (PITHAHCOBITE OTYeTH. [loTennmasHTe perky
34 TCKYIIHA MEPHOA, OTKPHTH B CBLUHA, C€ KOPHIHMPAT TIpEAH PHHAHCOBHMTE OTYETH A2 Ce OAOGDAT 3a
nybAnkysase. Bonpexu Toba, IpeuIkn MOHAKOTZ C& OTKPHBAT B MOCAEABALL MEPHOA H TE3M IPELIKH OT
NPEAXOAHH NEPHOAN €€ KOPHIHPAT.

IlpeAanpufArineTo KOpHIHpa CbC 32AHA AATA CBHILICCIBEHHTE TPELIKH OT NPEAXOAHHM IICPHOAH B ITHLPBUA

chuHancoB oTHET, 0AOBpEH 3a NYDAMKYBaHE CACA KATO Ca OTKPHTH upes:

L) IIPEHU3YHCASIBAHE Ha CPaBHIITEAHHTE CYyMH 3a IIPEACTABEHMA TNIPEAXOACH NEPHOA, B KOHTO €

BB3HHKHAAA TPEILIKA;
HAH

* B CAydvan, 4e¢ IpeIIKaTa € BbIHMKHAAA IIPCAIT Haﬁ—paHHO TIPEACTABEHNA NPEAXOAEH IIEPHOA,

NPEN3HHCAABAHE HA HAMAAHOTO CAAAQ HA AKTHBHTE, ITACHBHTE R KAIIMTAAZ 332 TO3IH MEPHOA.
I'pemrka oT npeAxoAeH MepioA ce KOPHIHPA HOCPEATTBOM MPEHIUHCAABAHE ChC 3aAHA AATA, OCBEH AKO €
MPAKTHYECKH HENPHACKHMMO AR C€ ONPEAEAH HAKOH OT crewpiranuTe ecbexrin 3a MepHOAa HAI
KYMYAATHBHHA eDeKT OT TA3M IPeLuKa.

DO UHAHCOBH HHCTPYMCHTH
®unancos HHCTPYMEHT ¢ BCCKM AOTOBOpP, KOHTO Imopaxaa qJHHaHCOB AKTHB 33 AAACHO IIPEAIIPHATHE H
(bHHaHCOB macuB IAHM KaMMTAACB HMHCTDYMCHT, 32 ADPYTO Hpt‘AHPHHmE.HPeAHpHﬂTHE’TO TIpH3Haba
(bHHaHCOB AKTHB HAH (t)HHaHCOB TACHB B 6aAcha, KOTaTC CTaBa CTPaHA IO AOTOBODHHTE YCAOBHA HA
(pHHAHCOB MHCTPYMEHT.

(DuHaHCOBUTE AKTHBH U IACHBH Ce KAACHDHIIIPAT ChrAaCHO H3HCKBaHMATA Ha MCC39.

Crpp3any AMIa H CACAKH MEXKAY TAX
[peanpuaruero cnasea pasnopeabure na MCC24 ripyn onpeacasiHe H OMoBeCTABaHE HA CBBP3AHHTE
AMLA,
CaeAKa MEKAY CBBP3AHI AHIA € IPEXBBPAAHE HA PUCYPCH, YCAYTH HAH 3aABAKEHNA MENAY CBbP3aHy
Auna Ge3s pasAifka Ha TOBa, AAAH CE TTPHAATa HAKAKBA LIEHA.

Ansuur
Copraacno MCC17  AM3HHIOB AOTOBOP €& KAACH(HIINPA KATO (PMHAHCOB AM3HHI, 2KO IMPEXBBPAA 10
CbIECTBO BCHYKM PHCKOBE M M3TOAH OT COOCT3EHOCTTa BBPXY aKkTHBa.AHIHHTOB AOroBOp Ce
KAACH(PUIMPA KATO OIEPATHBEH AH3HHI, 4KO HE IIPEXIBPAA IO CHLICCTBO BCHYKH PHCKOBE M H3TOAM OT
COOCTBEHOCTTA BBPXY AKTHBA.
Tlpuanasane H OTYHTAHC Ha (PHHAHCOB AH3IHIOB AOFOBOP MO KOHTO APY/KECTBOTO €
AH3VMHIOMOAYYATEA
B Ha4aA0TO Ha AM3HHIOBHA CPOK (PHHAHCOBHAT AM3HMHI C¢ IIPU3HABA KATO aKTMB M MacuB B Hasanca c
pasMep, KOMTO B HAYAAOTO HA AM3MHIOBHA CPOK € PaBeH HA CIIPABEAAHMBATA CTOHHOCT HA HAETHAT aKTHB
HAH, 8KO € MO-HHUCBK — 110 CErallHaTa CTOMHOCT HA MHHHMAAHUTE AM3HHIOBH MAAILAHHA, BCAKA €AHO OT
KOHTO € OIPEAEACHO B HAYaAOTO HA AH3MHIOBHA ACTOBOP. AMCKOHTOBHAT MPOLIEHT, KOHTO Ce M3II0A3B2
IPH M3YNCASBAHE HA CETALNHATA CTOMHOCT HAa MMHHMMAAHHTE AM3HHIOBH MAAILAHHA € AMXBEHHMAT
IPOLIEHT, IIPHCBIL HA AW3MHTOBYA AOTOBOP, AOKOAKOTO TOH NPAKTHIECKH MOXKe Aa ObAe ONpeAeAeH; aKO
TOBA € HEBB3MOKHO — H3NOA3BR Ce AWQEPEHIHAAHMAT AMXBEH MPOLEHT IO 3aABAXKCHHCETO HA
AM3HHronoayuateas. [lbpBoHayasHMTE [PEKM Pa3XxOAH, M3BBPIUEHHM OT AM3MHIONOAYYATEAd,  ce
pubABAT KbM CYMATA, IIPH3HATA KATO AKTHB.
AM3HHTOBHTE MAALIAHMSA Ce PA3IIPCACAAT MEKAY (PHHAHCOBHA Pa3XOA M HAMAACHHETO HA HEMAATEHOTO
3aabaeHne. QDHHAHCOBUAT Pa3xoA Ce PAa3IPCAEAHt [I0 NIEPHOAH 32 CPOKA HA AH3MHTOBHA AOTOBOP, Taka
Ye A2 Ce TIOAYYH HOCTOAHEH MEPHOAMHEH AHXBEH INMPOLEHT 110 OCTATBYHOTO CAAAQ Ha 33ABAKEHHMETO.
YCAOBHMTE HAEMH €€ HAUMCAABAT KATO PA3XOA 32 [TEPHOAHUTE, B KOHTO €4 OMAH U3BBPLUEHH.
AMOPTH3AHMOHHATA IOAHTHKA 10 OTHOIUEHHE Ha AMCPTH3YEeMHTe HACTH aKTHBH Ce choDpasipa ¢ Taau
1o OTHOWICHHE Ha cOBCTBEHHTE aMOPTH3YEMH AKTHEM, 4 NPHU3HATATA AMOPTH3ALUIA C¢ H3YMCAABA Ha
Basara, onpeaeseHa B MCC peraaMeHTHpallf CHOTBETHHA BHA aKTUB. AKO HE € CHIYPHO B TOARMA
CTereH, Ye TPeATIPHATHETO L€ NPHAOOHE CODCTBEHOCT A0 KPas Ha CPOKa HA AM3HHIOBHA AOTOBOD,
AKTUBEDT H3LAAQ CC aLlOPTHSHpa TNpe3 INO-KPAaTKHA OT ABaTa CpOKa — CpOKa Ha AM3HHTIOBHA AOTOBOD HAH
IMMOAE3HHA KHUBOT HA aKTHBA.




“IOHHOH UBROITH”OOA
GHHANCOB OTYET 3A TOAHITATA 3AB LI IBATLLA 1T 31.12.2007

[Tpusnabane M OTUMTAHE HA ONEpATHBEH AHIMHIOB AOTOBOP MO KOHUTO APYXKECTBOTO €
ANIHHTOMOAYYATEA

AMIHHIOBUTE NAALIAHUA IO ONEPATHBEN AMIMHI e IIPH3HABAT KATO Pa3XOA B OTYETA 32 NMPHXOAHTE M
PAIXOAHTE IO AMHEMTHHA METOA 33 LEAMA CPOK HA AH3MHIOBHA AOTOBOP, OCBEH AKO APYTA CHCTeMHA 5a3a
HE € NPeACTABMTEAHA 32 BDEMETO, [IPE3 KOETO NPEAIIPHATHETO H3ILOAIBA H3TOANTE HA HACTHA AKTHE.
IIpusnasane m orumrame Ha puHAHCOB AnsuHrOB AOTOBOP MO KOWTO APYNECTBOTO ¢
AH3HHTOAATEA

Ilpeanpusruero npusHasa aKTuBuTe, ADPKAHH O CHAATA HA PHHAHCOB AM3LIHT, B CBOITE OTHETH M TH
TPEACTABA KATO B3EMAHE, YMATO CyMA € PABHA HA HETHATA HHBECTHLHA B AM3MHIOBHA AOIOBOP.
HoAsexaioTo Ha MoAyuaBarie AMIMHIOBO IAZINANE CE PAITACGKAZ KATO MOTAacABAHE HA FAABHMIA M
puHaHCcOB A0XOA.

Ilpusnasanero Ha pHHAHCOBMA AOXOA Ce OCHOBABA HA MOAEA, OTPASABAIL NOCTOAHHA M MEPHOAHYHA
HOpMa Ha BB3BPBILAEMOCT BBPXY HETHATA HHBECTILIHNA HA AH3HHIOAATEAS, CBBP3aHA ¢ (DHHAHCOBHA
AM3HHI.

IpuxoasT oT mposanGara, PHIHAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBMA AM3HHT OT AM3HHIOAZTEAA
[PEACTABAABA CLIPABEAAMBATA CTOHHOCT HA AKTHMBA MAH AKO TH € HO-HHCKA — CEralHHTe CTOIHOCTH Ha
MUHHMAAHNTE AH3HHIOBH IMTAAIITAHHA, H3YHCACHMH I'II)H l'Iﬂ.3ﬂ.P€H AWMXBEH IIpOLICHT. CCSEC"I'OEIHOCTTH. Ha
MPOADKDATA B HAYAAOTO HA CPOKA HA ANMBHHIOBIIA AOTOBOD € ceGecTOMHOCTTa HAM BGaAaHcOBaTa
CTOHOCT, 4KO €4 Pa3AMYHN, Ha HACTATa CODCTIEHOCT, HAMAAEHA CbC CEralliHATA CTOfIHOCT HA
HETAPAHTHPAHATA OCTATHYHA CTOHHOCT.

IlpusnaBane W OTYWTaHe HA ONCPATHBEH AM3IMHIOB AOCLOBOP IO KOMTO APY?KECTBOTO €
AM3HHTOAATEA

AKTHBHTe, ABDKAHHM 32 OTAABAHC MO ONEPATHBHII AXM3HHIOBY AOTOBOPH CE NPEACTABAT B OTYETHTE, B
CbOTBETCTBHE CbC CBLIHOCTTA Ha aKTHBA.

HaeMHHAT AOXOA OT OMEPATUBHY AH3MHTOBY AOTOBOPH Ce [IPH3HABA KATO AOXOA TIO AHMHEHHHA METOA

334 CpOKA Ha AM3HHTOBHA AOroBOp, OCBEH aKO Apyra ClCreMHa baza OTpa3fABa NO-TOYHO BPEMEBMA MOACA,
1IPH YHETO U3MOA3ZBAHE € HAMAACHA M3BAECYEHATA I10A32 OT HACTHA AKTHB.

Paaxoanre, BRAFOUMMTEAHO aMOPTIH3AIMATA, H3BBPIUEHM 34 3apa60TBaHeT0 Ha HAaeMHHA AOXOCA, Ce
[IPH3HABaT 32 PasXoa. Haemumar soxoa ce IPH3HABA 32 AOXOA IIO AHHEAHUA METOA 34 LICAHA CPOK Ha
AHMIHHTOBHA AOIOBOD, AOPH AKO MOCTBIIACHHMATA HE <a HA Tasn Oasa, ocBex ako Apyra CHCTEMH2 Hasa
OTpa3fABa MO-TOYHO BPEMEBUA MOACA, IPH YHMETO M3MOA3IBAHE € HAMAAEHA HMABACYECHATA [TOA3A OT HAETHA
AKTHB.

Hauaanurte HPCKH PA3X0AH, HSB"pr.I'CHH OT NpPCANPILITHCTO BB BPb3Ka € ACTOBAPAHETO H YPEKAAHCTO
Ha OHCPHTHBCH AM3HHT Ce IIPHS’ABHT ¥bM Dasancosata ZyMa HAa HACTHA AKTUB H CE ITPH3HABAT KATO PAa3X0A
l'lpCB HEAMA CPOK HA AHMIHHTOBHA AOTOBOP HA CBLUIOTO OCHOBAHHE KAKTO AHMIMHTOBHA ITPHXOA.

A.\iop“rmaumrra Ha aMOPTH3YEMHTE HACTH aKTIBH €& IH3PbpIIBA HA 6a3a, ChOTBCTCTBAIIIA HA
AMOPTH3ALIMOHHATA NNOAHTHKA, BbIIPHETA 3a HOAO6HI’I AKTIIBH, a4 AMOPTH3AIMHTE C€ HIYHCAHBAT HaA
6aaa‘ra, mocouena 8 MCC peraaMeH THpaIId OTYITAHETD Ha CbOTBCTHHA BHA AKTHB.

CrnOuTHA cAeA AATaTa HA Dasanca
Coburia caea aarata Ha Gananca c¢a oHesn CbOUTHA, KAKTO OAATOMPUATHH, Taka M HEeDAArONPHATHIL,
KOMTO BBL3HHUKBAT MCKAY AATATa HAa GAAAHCA M AATATA, HA KOATO (PITHAHCOBHMTE OTYETH ca 0AODpeHH 32
nyOAHKyBaHe,
Pasrpannyapat ce ABa BUAA ChOMTHA:
®  TaKuBa, KOHTO AOKA3BAT YCAOBHA, CHUIECTBYBAAM KbM AaTaTa Ha DasaHca (KOpHrHpalllH CLOUTHA
cAaeA AaTaTa Ha BasaHca);

®  TAaKHMBA, KOMTO Ca MTOKA3ATEAHI 33 YCAOBMS, BB3HHMKHAAM CAEA AATATA HA GaAaHca (HekopHTHUpaLm
CLDITHA CAGA ARTATA Ha DasaHca).

TpeaupnATeTo KOpHIMpa CyMHTE, NIPH3HATH BbB (DUHAHCOBHTE OTHETH, 33 A2 OTPA3H KOPHTHPALLHTE
C"bGI'fI'HH CACA AATATA Ha 6ﬂ;\aHCa )41 OCBBPEMEHHBH QITOBCCTABAHITATA.
Tlpeanpusaruero He KOPHIMpa CyMuUTe, [PH3HATH BBB brHAHCOBH  OTYETH, 3a A2 OTpa3u
HEKOPHIHpaluTe ChOHTHA CAeA AaTaTa Ha Gaaanca Korato nekopurupamute CBOMTHA CAGA AATATA HA
BQARHCR €A TOAKOBA CbLUECTBEHHM, Y€ HCOMNOBECTABAHETO 6}{ IIOBAHAAOC HA CHOCOGHOCITH Ha
notpebuTearTe Ha (PHHAHCOBMTE OTYETH A2 B3IEMAT CTOIAHCKH PeUTeHHA, MPEARPHATHETO OIOBECTABA
caeanata nudhOpMALIHA 32 BCAKA CLINECTBEHA KATETOPHI HA HEKOPHTHPALLOTO ChOHTHE CAEA AATATA Ha
Basapca:
-eCTecTBOTO Ha CbOHMTHETO;
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“NOHHOH MBRKOFIM”OQOA,
QHHAHCOB O 3A TOAMIIATA 3ABDLPHIBAN LA ITA 3112 2007

H

-OLE€HKATAa Ha CiJHHaHCOBHH My e(j)eﬁ'r HAIT H3ABACHHE, YC TAKABA OLICHKA HE MOMKEe Aa Bbae HaIlpaBeHa.

Pasxoan no 3aemn
Pasxoan no 3aeMu ca Auxpu u APYTH Pa3xOAI1, H3BBPUIEHK OT NPEANPHATHETO BhB BPb3Ka ChC 33E€MAHETO
Ha cpeacTBa.Pasxoante o 3aemu ce MPH3IHABAT KATO PA3X0A B IIEPHOAA, B KOHTO CA H3BbPILECHH.

YCAOBHH aKTHBM H NACHBHM
Veaosen nacus e

. Bb3MOMHO 3AABANKECHIE, KOCTO IpOHM3AN32 OT MHHAAH CBOMTHA U YHETO CBHICCTBYBAHE INE 6"bAC

NIOTBBPACHO C€aMO OT HACTBIBAHCTO HMAM HEHACTBIIBAHETC HA CAHO HAH TIOBLYE HECHMTYPHH

GbAeInHd CEOHTHA, KOHTO He MOIAT A2 6BAAT H3OAAO KOHTPOAHDAHH OT IPCANPHATHETO,
HAH

L] CETAIITHO 3AABAKCHHE, KOETO HpOHSAHBﬂ OT MHHAAN C'b6HTHH, HO HE € NPH3HATO, 3a11L0TO:

-HE € BEPOATHO 32 IIOTacABAHETO My Aad 6’bAC HED6KOAHM H3X0AAL TIOTOK OT PCCY‘PCH, ChABPAKALILM
HEKOHOMHYECKH ITOA3H;

HAH

- CyMaTa Ha 32ALAKEHHETO HE MOMKE AQ 6’bAe OIPCACAEHA C AOCTATBYHA CTENEH HAa HAACHKAHOCT,;

YcaoBeH aKTHB € Bb3MOMEH AKTHB, KOHTO NPOM3AHZA OT MHHAAH CHOMTHA M YHETO ChILECTBYBAHE IIie
ObAe MOTBBLPAEHO CAMO OT HACTBLINBAHETO HAH HEHACTDBIIBAHETO HA EAHO MAH [1OBE4E HECHTYPHI GbAelly
CHOMTHH, KOMTO HE MOTAT A4 O'BAAT H3IAAO KOHTPOAMPAHH OT IPEAIIPHATHETO.

YcAoBHHMTE AKTHBH M ITACHBH HE C€ MPIT3HABAT.

Oruer 3a napayHMTE MOTOLUM
[IpeanpuATiHeTO € NMPHEAC TTOAMTHKA 33 OTYHTAHE I NIPEACTABAHE HA MAPHYHHTE MOTOLH ITO MpeKHA
METOA B OTYETA 34 TAPHYHHTE [TOTOLIH,
IMapuunnre notoun ce KAACHMHLMPAT KATO MAPHYHHN [IOTOLH OT:
e  OnepaTHBHa AefiHOCT
o [upecTHLIIOHHA ACHHOCT

¢ Dyuancosa AeifHoCT

OTuer 3a npoMeHUTE B COBCTBEHHA KalHTaA
[IpeAnpitATnero ¢ NpUeAG A2 I3TOTBA OTYETA32 MPOMEHHTE B CODCTBEHHS KAIIITAA YPE3 BKAFOYBAHE HA !
Hetna meuanba i 3aryba 3a meprnoaa
CanaoTo Ha HepasnpeAeseHaTa Mewasda KAKTO M ABIDKEHHATA 32 IIEPHOAA
BcUYKM CTaTHM HAa NPUXOAHM MAH PasXOAH , [Te4arba HAK 3aryDa , KOMTO B PE3yATAT Ha AciiCIBAILMTE
MCC ce npH3HaBaT ANPEKTHO B COBCTBEHHA KAITHTAA.
Edekr oT mpoMeHHTE B CUCTOBOAHA MOAHMTHKA If KOpEKUHHTe Ha rpeulkn B choTrercrsie ¢ MCC 8 3a
BCEKH €AEMEHT Ha COOCTBEHMA KATTHTaA.
CymuTe Ha omepauMu CbC COOCTBEHHIIHTE Ha KAITMTAAA -TIPEXBBPAAHE H PA3IPEACACHHE HA KAITHTAA
MEKAY COOCTBEHHIINTE
MapapHsBaHeTO Ha GaAaHCOBATa CTOMHOCT HA BCEKK KAAC OT BHECCHMA KaNMTaA M BCEKH De3epB B
HA4aAOTO H B KPaf HA [IEPHOAA C OTTOBECTABAHE OTAEARO HA BCAKA MPOMAHA.
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“TOHHOIT MBROITMTOOA
PHITAHCOB OTYET 3A TOAMITATA SABDPIHIBATHA TN 31.12 2007

AorrbanuTesHa UH(OPMANMA KbM cTaTHNTE Ha ¢unancosns otuer

1.Baaanc
L1.MmoTh Manmnm, chopbakenna u obopvaARaH:
Tpaucnopr- Kanurasnau-
R B s I e T

Oryerua croffHocr
Casao koM 31.12.2005 303 166 58 12 408 57 148 13 140
Hocrauinsn 28 4 095 22 21 4 166
Haseswn (547) (547)
Caaao xbm 31.12.2006 303 166 86 15 956 79 169 16 759
| lncryaman 2 108 40 304 41 617 41 072
HM3aeann {6 567) (6 567)

| Casrso xem 31,12,.2007 305 166 194 49 693 120 786 51 264
Avopruzaiior

Caapo kbM 31.12.2005 10 26 5787 16 5 839
Hocrsms 7 20 3293 11 3 331
Haacan {205) (205)
Casso kM 31.12.2006 - 17 46 8 875 27 - 8 965
NocEitisi 6 36 2175 12 2.229
Hases (2 248) (2 248)
Carso kbm 31.12.2007 - 23 82 8 802 39 - 8 946
basarcopa crofivocr
BaaancoBa CcTONROCT KhM
31.12.2006 303 149 40 7081 52 169 7794
Baaancosa croiinoct kM
31.12.2007 305 143 112 40 891 81 786 42 318

Ozpanuserun oupxcy npasono #a cobemeenon

AOTOBOPHA MIIGTEKA BBPXY HeaBIkHM MOT 1p. Codon PenySanka 2 ¢ naour 12 000 x8.M 1 Basancosa
CTOIMHOCT 3 x.AB. B toa3a Ha Banka ACK AA 32 obesneuabane Ha GaHkoBH 3aemm kbM Banka ACK AA
AOroBopHZ HIIOTEKA WhPXY HeABIKMM uMoT 3ema i1 crpasm Ip. Cocpra , wa Masamesun ¢ maou
1 560KkB.M 1 OasaHcoBa crToiHoCT 141 x.AB. B moasa Ha Dbanka ACK AA  3a obeaneuapadHe Ha

HHBECTMLIHOHEH KPEAHT
3anor pppxy 16 6p. asrodycn BMC BELDE 220 CB 8 noasa #a Komepu bank Bearis
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“IOTEFIO HBROHH”GOA

GHITATICOB OTYLET 3A TOAMIIATA 3AB LY IBAILA T1A 31.12.2007

1.2 Hemarepuarnn akrunn

Iporpasam
NPoAYKTI

OrverHa crodoocr

Casraso bm 31.12,2005

Casrao oM 31.12,2006

LIocriim su

Carao xom 31.12.2007

@ |G |

Asmopriczarps

Casro wum 31.12.2005

Caano kbm 31.12,2006

| locrmnin

Caasro wnm 31.12.2007

=a W S - I o

bajsarcopa crosROCT

Baaanucora croiinocrt kum

31.12.2007

1. 3 PuHaHCOBH aKTHBM HETEKYIIN

HeTtexymn ¢punaHcoBu akTHBH 31.12.2007 r. | 31.12.2006 1.
AMAOBE 1 yyacTis 4 4
DUHAHCOBI! aKTRBH HAANYHH 22 IpoAa#Ga 100
Obuo 4 104
1. 3. L Ansone u yHacTun
Vaacras 31.12.2007 r. 31.12,2006 r.
pa3Mep CTOAHOCT | pa3Mep CTOHHOCT
Meta Ounon QOA 65% 4 65% 4
Obmo 4 4

1. 4. Teproecka penyranua

Ha 08.08.2007 1. ApywectBoTo ¢ nmpnaobuao npeanpimiae va ET Hpafino Koncrantunos Mexonn . Ken
AZTATA HA NPHAOOHBAHETO MPHAODHMTHTC PASIPAHMYIIMIL AKTHBI M NACHBH Ca ONEHEHH IO TeXHHTE
Basancosn crofinoct . He e 113BBpIuBana OLeHKA NO CIPABEAAHBA CIORHOCT HA ABATOTPAHHUTE AKTHBI
OrdeTerara penyrauus oT npuaobieaHeto e 851 x.ap. KbM aarata Ha OTYeT2 PBKOBOACTBOTO €
H3BbPIUIAC IPETrAeA 32 0DE3LEHKA 1 € MPEIeHHAOD , U€ HAMA MHAIKAIHH 33 ODE3LEHKA .

1. 5 Marepuaauu 3aanacu

Bua, 31.12.2007 r. | 31.12.2006 r.

Marepuasn B T.4. /HeTO/ 466 193
AMH3€ADBO TOPHEC 302 162
PeaepsHir sactn 149 31
CroMaraTeAln MarepHasn 7
APYTH MaTepHaAll 8
Croxm /mueto/ 1 -
Crokn

Ob61ro 467 193




“IGHHUOH HBROIHPOOA

DHITAITCOB OTYITT 34 TOAMITATA 3ABDLPIL [BATILA 1A 31.12.2007

Cebecroiinoctra na MmaTepuasnnre 3anacu , IIPU3HATA 32 pasxoa npes 2005r,

-CTOHHOCTTA HA CTATUATA PAIXOAM 32 MaTepuasl e 7 823 x ap

-CTORHOCTTA HA CTATHATA OTYETHA CTOMHOCT Ha MpoAaAeHH maTtepHasu e 1439 x.as.

1.6. Fexymm Toproscku u Apyri B3emanns

Bua, 31.12.2007 31.12.2006 r.
Bsemanus o1 cBBLpaanu npeanpusTua B
.4, /ueto/ 11 876
Bsemanns o nposambn 11 876
Baemauna ot opoaaxtu » /HeTo/ 4 005 1074
Baemannus 6pyto 4 005 1074
Baemanusa no npeAccTareHH aBaHch
/uero/ 510 =
Bsemanus no cpaebun cnopone /nero/ 5 -
Bsemannr o cpachbuu cnopose 5
Apyru Biemanus s T.4. /Heto/ 167 26
[IpeanaaTenn pa3xoAM 3a 32CTPaxOBKH 80
[peaocTaBeHn rapaHoUK 1 AEITO3IITH 9 26
Apyry KpaTKOCPOYHH B3EMAaHMA 78
O6wo 4 698 1976 |
1.7. Aagsun 3a BL3CTAHOBABAHE
Bua 31.12.2007 . | 31.12.2006 r. |
Aarbk BbpXY A0OdBEHATA CFOHHOCT 38 35
Apyri aagsion 7
O6mo 45 35
1.8. O®nHAHCOBH AKTUBH TCKVLIN
Texymu (PMHAKCOBH aKTUBH 31.12.2007 r. | 31.12.2006 1.
@yHaHCOBHY AKTHBU HAANMEIL 33 mpoaamba 1462 539
Biemanus o 11peAOCTAREHH KPEATITH 2243 139
O6wo 3710 678

1. 8. 1. PunaHCOBH AKTHBH HA Pa3MOAOMKEHHE 34 [(PoAaNDOa

31.12.2007 r. 31.12.2006 r.
Bua, Emurent = =
CTOHHOCT CTOHHOCT
Typewnpeco-
cocHeAaTe A€ (POMEHTO
yYacTHA - [NopTvraaus 334 334
AprosopHn
rapafiiy Croanyna obHMEL 915
Aorosopun
rAPAHITIH Kousepu Banxk Beara 200 B 205
Aorosopan
rapaHiHi Apyru 13
O6uro 1462 539

H BKATOUYCHA B !




“TOHHONI HBROHM OO

DHITAHCOB OTYET 3A TOAMIIATA SABDPINBANIA 1A 31.12.2007

L8. 2 TTpeaocrasenn kpeanrru

Buy 1122007 1. | 3L12.2006 r,
Baemauna no kpeauTn o1 CEBP3IAHH NPEATPUATHA
faeTo/ 1344 -
Baesanim mo kpeantu or CHERIRIN AT 1 344
Baesmasnun no nupcaocranenn wpeawrn Suero/ 904 139
Baemitsint 110 npeanctascHn KEEAILTH Didd 139
Ooeste Hm il BIEMIHITE T0 EPeairTn
O6uo 2248 139
[Ipeaocrabenn Teproacku KPCAHTH Oe3 CBbP3AHH 1P SAPHATHA
A
KpeanromoayuaTea Baayra | % | ITasesnxc
ABCKOOOA AB 2008
Aorosop Byc tpeiia AB 2008
Daopenm bye AB 2008
Aorosop Codun Bye AB 2008
Dusnuecko anne AB 2008
ET K Hakon ADB 2008
Buaemaunna
Kpeanromoayuatea Aol
T'0AMHA
ABCEKO OO0OA 139
Byvc 1peiia 213
Danperimn bye 23
Codmsa Bye 443
Dusngecko Anie 50
ET K Hakos 36
Oﬁmo 904
1.9.ITapuunn cpeacTsa
Bua, 31,12.2007 r. | 31.12.2006 r.
Ilapuynu cpeacTna B 6poil B T.u. 3182 324
B aeBa 3182 S24
IMaprubnu cpeACTBa B PA3NAAMIATEAHH CMETKH B
LIy Gt 88
B Aesa 3 20
B BaayTa 58 68
O6mo 3243 412
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“IOHHOM HBROHH”OOA

DHIATICOB OTYET 3A TOAMTIATA 3AB DRI IRATILY FIA 31 122007

1. 10. Co6crBen KanuTaa

1. 10.1 OcHoBen kanuTaa

31.12.2007 r. 31.12.2006 r.
C .
BAPYHHHK Bpoii v, Bpoi 7
Anaoee | Croitmocr| ITaarenm Aas | annose | Croiimoct | TIaaTenn Ana
Hpaiino Arobenon
Koxcrautnnos 7775 777 500 777 500 50% 12 1200 1200 24%
Cretaosap Tommxon
Arobenos 7775 777 500 777 500 50% 12 1200 1200 24%
Pymama AroGenosa 13 1300 1300 26%
Caeraa Hopaanosa 13 1300 1300 26%
O6ixo: 15 550 1555 000 1555 000 100% 50 5 000 5000 |100%
1.10.2 ©®uHancos pesyarar
DunaHcoB pesyaTar CroiirocTt
ITeuaaba xnm 31.12.2005 r. 1358
YBeAHUEHHA OT: 132
ITeyanba aa roamnata 2006 192
Ileuasaba xum 31.12.2006 1. 1 550
YpeAnueuns or: 4 474
[TewarBa 3a roaunara 2007 4 474
Hamasenusn or: {1 550)
PaanpeaeaeHne Ha rieqeada B KaITaA (1 550)
IMeuaaba xnm 31.12.2007 r, 4474
®Punancon peayarar kbm 31.12.2005 r. 1358
®unancon peayataTt KbpM 31.12.2006 . 1850
@uuaHcoB pe3yaTaT KbM 31.12.2007 r. 4474
1.11. Herexymu pMHAHCOBH MacHBH
HeTtexynmu cdhunaHcoBu nacusu 31.12.2007 r. | 31.12.2006 r.
3aAbAKEHIA IO IOAVHEHH KPEAHTH 516 16392
3aABAIKCIIIA IO AHIHMHIOBH AQTOBOPU 31 926 2 887
Obwo 32442 | 4 526
L1L1 IMoayucHn Kpesrmi
Buaa 322007 v | ILA12.2006 r.
I ARCHEA 110 KPEANTH KbM COBPIAT TPEATIPHATIN 436 4306
JaA b AHEHNA 0 FPEANTH KLAl (hHETHCOR HPEApTii Bl ith |
A AMERNA TI0 TIOAVHCHI KPEAITTE O TPET AL 432
i 516 1639
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HOHWON UBROHF”OOA
PHHAICOB OTYINT 3A TOAMIIATA 3ABDLPIIB ALY 1A 31122007

1.11. 2 Anaunrosu AOFOBOPH

Bua | 31.12.2007 r. | 31.12.2006 1.
324 bAIKEHTIA O AHIHHIOBK AOTOBOPII 31 926 2 287
Ofmo 31926 | 2287

1.12. OrcpoueHu AaHBLUYHM nacHBH

31 ackemnpu 2006 ARHMCHIIE HA OTCPOMEHUTE Aanbul 3a 2007 31 Ackemupu 2007
BpeMel-ma pasauka YHEANYEHHE HAMAACHHE
Aanbuna | Bpemenua | Aanbuna | Bpesmenna | Aairbuna | Bpemerna | Aaunsana Bpemenna
OCHOBAa Pa3AHKA OCHOBA PAJAHKA OCHOBA PAIAMKA ocunopa PAIAH KA
AKTHBH 110 OTCPOUEHR ARUBIM
Koan ICHCHP}’MH 11 1 1 1
OTIYCKN
A 0 | o |
Obuio axraBu: 74 7 74 7
ITacuBH 10 OTCPOYEHH AAHBLIM
AMOopTH3an 1620 162 1620 162
OG0 nacusm: - 1620 162 1620 162
OT1cpouenu Aaubou
{neto) - - (1 546) (155) - - (1 546) (155)
L.13. Texyum diunancosn nacupu o -
Texywmn (pHMHAHCOBH IACHBH 31.12.2007 r. | 31,12.2006 1.
3aABAMKEHIA 110 NOAVICHII KPEAHTH 4 786 2133
3aaBANKEHNA 110 AMIIHIOBH AOTOBODH 4902 1 884
O6mo 9 688 4017
1.13.1 IMoayuenn xpeanit
B, 31.12.2007 r. | 31.12.2006 r.
3aAbAKEHHA TTO KPEAHTH KbM CBbP3AIH ITPEAIIPUATHA 7
3aABATKEIIHNA TG KPEAHTH KbM (BHHAHCOBI IPEAIPHATHA 2598 2126
JAABAIKEHHH 10 [TOAYVHEHI KPEAHTH OT TPETH AHLA 2 188
O6we 4 786 2133
A
Bauka / Kpeaurop Baayra | %  [ITapex| OGesneuenun / Tapanmun
ACK - oBwpapacY AB 8% 2008 | Iooreka Ha HEABMKIIMM HMOTH
3amiic 112 3a1T0BCA, AGTOBOPHA
KOMEPII BAHK BEAT'HA euro 5% 2008 [aPHYHA rapaHLuA
ACK AA euro 8% 2009 | HMnpoTeka HA HEABHMKHMI [IMOTH
BM AmanHr AA euro 15% 2009
Toaepuye kobpa Bparapuna EOOA | A 3% 2008
BAA Bora Brarapus EQOA AR 3% 2008
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“HOHON HBROHIHZOOA

PHHAHCOB OTYIT 34 TOAMITATA JABDLPHIBAINA U1 31122007

3aanaoxenna |
Banka / Kpeanro 3aabasceHus
P 5 Ao 1 roanna CEO
TOAHMHA
ACK - OBBpapadyT 1 499
KOMEPII BAHK BEAT'MA 556
ACK AA <5 5
BAl Amanar AA 488 15 I
T'ioaepuyc kobpa Buarapia EQOA 149
BAA Bora Bearapur EOQOA 2039
Obmo 4 786 80
1.13.2 Ansuurosn sorosopn
Bna, 31.12.2007 r. | 31.12.2006 r.
32ABAKCHIIA IO AMINHIOBH AOTOBODH 4 902 1884
OGwo 4 902 1884
BeActn MHHHMAARE AN3UHIOBY mAaInaEua KbMm 31.12.2007 1.
Ao 1roa. Haalr. O6mo
AMNIMHIOBH ITAAILAHIA 4902 31 926 36 828
Hetna HacTtomna croiinocT 4902 31926 36 828
1.14. Texyiun TLProsckH U APYIH 38AbAYKCHHUA
Bua, 31.12.2007 r. | 31.12.2006 r.
3aABANECHHNA 10 AOCTABKH 1 500 971
3aAbAMKEHHSA 0 ODOAVYECHH ABAHCH <. 392
ApPYyru KpaTKOCPOYHM 3aABAMKEHHA B T.9, 305 =
3aABAKEHIIA 110 FAPAHLIMH 11 ACTO3TITI 297
APYTH KPaTKOCDOYHH 32AbAKEHHA 8
Q6mo 6 197 971
1.15 Aarsunn a8 bAKeHITA
Bua 31.12.2007 r. | 31.12.2006 r.
AAHBE BBpXY ITevaabara 344 10
AaHbR BBPXY AOXOANTE 112 DuanHecKHTE AN 12 2
O6umo 356 12
1.16 3aAbAYKEHHA KbM epCoHaA
Bua, 31.12.2007 r. | 31.12,2006 r.
3aABAKEHHA KbM MEPCOHasl 75 78
B T.4. 3aALAMKEHNA 110 HEH3ITOA3BAHW OTHVCKI 8
3aABAMNEHNA KbM OCHIYPHTEAHH
OPCATPHRATUS 39 33
B T.4. 3AABAMKEHI [10 HEHIIIOA3BAHM OTIIYCKI 2
O6wmo 471 111
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2.01ueT 3a ipuxoAM B pasxoam
2.1.1 TTpuxoan ot upo; i

Ir Bua npuxoa 2007 r 2006 r.
Tlpoaax6u na Mmatepnasn s T.u. 1483 1767
Auseaono ropuso 1483 1767
IpoaaxGu na ycayru B .4, 19 823 14 817
Mexaynapoaen tpaacnopr 14177 10 597
T'pascku tpancoopr 2 867 2143
BrTpensen tpancnopr b crpanara 2 565 1917
ApyTu TpascnopTHH yeayTu 214 160
Apyru npuxoan » 1.4, 194 -

[ puxoan or Haem Ha asToByCn 79

[Tpuxoalt oT pexaasa 54

3acTpaxoBaTeaHy obeameTeHns 32

Apyry npuxoan 29

O6wmo 21 500 16 584
2.1.2. @ usaucoBl NPEXOAN
Bua npuxoy 2007 r. 2006 r.

IMpuxoan OT ANXBH B T.v, 29 - |
[0 JaeMit 29

TMoaokuTeAHN KVPCOm PAIARKN 1

Oimo 29 1

2.2. Pazxoau
2.2,1. M3noA3paHM CYPOBHHH, MATEPHAAM M KOHCYMATHBH

Bria pasxoa 2007 r. 2006 r.

Pesepsan yactnt 236 275
Odpuc Marepuasn 17 20
Ex eneprus , Bosa , oTonseHHE 17 13
Topnso 6392 4 884
braetn 49 32
PaborHo 1 yHHOPMEHO 00ACKAT 3 3
ApYru pasxoal 3a MaTepHasH 5106 147
Odmc rexnuka 38 0
I\faCAa, TYMH B APYTH CIIOMAaraTeAHH MaTCPHAAH 433 4
HuctpymernTu i 1
CrpouTteann MaTepHaal 1 2
Kernpunr 113 140
(Obopyasase Ha apTobyCcHTE 1 6

O6uo 7 823 5533
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2.2.2. Pa3sXoAM 3a BBHILHM YCAYTH

Bua pasxoa 2007 r. 2006 r.
TexHnueckn mperaean 78 78

Howsencku Teaedhonnu pasxoan 214 130
Pexaama 198 75
PemouT Ha aBTOOyCH 166 115
Haewm anTobycu 325 34
[Nouncreane na aprobycn 8
3acTpaxopxn 208 99
Apyrn 101 9
Hpuanveckn yoayru 9
Taken MemayHapoaeH TpaHCIOPT 1439 1413
Ilperaeam n cepeus 11 5
ABToraposo obcayxBane 126 101
KomucHonun i Apyru TakcH 165 223
Oxpana 40 19
IyTHO TPancnopTHE Npon3aIecTBUA 3
Haem oduc 115 79
Toprobeko ume 2
Peraax
Paspemteann n AnneHsn
Haewm - Hlcmanus 50 36
XouHopapwu 6
Veayra o aorosop 21
VipapaeHHE TPaHCIIOPTHHAIIPOIEC | 4 7
Typoneparop 62
HMHQopManHoHHO obcayxpane 5
TAKCA CCKTOP 72

O6mo 3441 2423

2.2.3. Pasxoan 3a aMOpPTHIAIRN

Bua pasxoa | 2007r. 2006 r.
Pasxoau 3a aMOPTH3aHM Ha NPOH3BOACTBEHH 221 3313
ABATOTPAHHN MATEPHAAHTI AKTHEII 2211 3313
Pasxoau 32 aMopTH3aIHK Ha
AAMHHHMCTPATHBHH 22 18
ABATOTPAITHI MATEPIAAHH AKTHEH 18 18
ABATOTPAIIHN HeMaTepHAAHI AKTHBII 4

O6mwo 2243 3331

2.2.4. Pa3xoAu 3a 3aAaTH ¥ OCHIVPOBKH HA NEPCOHAAA

Pasxoan aa: 2007 r. 2006 r.

Pa3axoam 3a 3alAaTH HA B T.4. 926 488
MTPOM3BOACTBEH ITEPCOHAA 642 285
AAMHHHCTPAaTHBEH IEPCOHAA 284 203
Pa3xoAm 32 OCHIYPOBKM HA B T.\. 266 147
[IPOH3BOACTBEH ITEPCOHAA 201 28
AAMHHUCTPATHBEH ITEPCOHAA 65 49
B T.4. Pa3XOAH 110 HEM3MO3BAHA OTITYCKM 10

OGmo 1192 635
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2.2.5. Apyru pasxoan

Bua pasxoa 2007 r. 2006 r,
Pasxoan 32 KOMaHANPABKN HA CKIITAKK 1933 1 870
XoTeacKo HacTaHABaHe 213 55
Aamrsx MIIC 61 32
Perucrpauns 8 KAT 8 5
Pa3sxoaM 33 AHXBI 150 ABPHABITH BIEMAHHA N 5
Apvru pasxoan 118 62
060 2338 2024

2.2.6.barancoBa CTOMHOCT HA NPOAAAGHH AKTHBH, M3MECHEHHA HAa 3AOACH OT NPOAYKILIHA,

KANMNTAAM3IHDPAHHN PAIXOAH M APYTH

Bua pazxoa 2007 r. 2006 r.
Basarcopa cTOMHOCT HA TPOAAACHH AKTUBK
/nreTto/ 1439 1773
Baxarncosa cToiinocy Ha nposaseHn MaTepHaan 1439 1773
OG0 1439 1773
2.2.7 DHHAHCOBH pPa3xoAu
L Bua pasxoa 2007 r 2006 1.
[ Pasxoas 32 AMXBM B T.u.
IO 3aeMH 215 110
110 AN3MHTORI AQTOBOPII £23 480
TBPIOBCKH BIeMaHIIA H) A1
AHXBII IO IIPOCPOYEHT! MYOAIIMHN 3AABAJKECHIIA 3
ApyrH ¢pMHAHCOBH pasxoAn £6 86
Q6o 1172 747
2.2.8 PeayArar o1 1posacha Ha ALATOTPAHHEN AKTHAM
Bua pa3xoa 2007 r. 2006 r.
BasaHcoBa CTOHOCT Ha POAIAEHM AKTHBH 899 342
B T.9. ABATOTPARHH MaTEPHAAHH AKTIBH 899 342
Ilpuxoan oT mpoax6a Ha ALATOTpaHAN
AKTHBH 3982 458
O6mo 3083 116

2.29 Pasxoa 3a AaHBIM

CBbraacHO ACHCTBAINOTO 3aKOHOAATEACTBO TedaAlbHTe ce 00Aarar ¢ KOpPHopaTUBEH AAHBK B
0,
pasmep 10%. 3a nauucasBaHe paiMepa Ha OTCPOUEHATE AAHBIH € NOA3BaHa craBka 10% , koaTo

CE€ OUYAKBa AA € BAAHMAHA NP l".*F.rl'lHTllDTl:' HPH.H.H.'I.EI:I!III:.

Obmo

Bna pa3axoa 2007 1. 2006 r.
Aambius or megaabara 345 43
Apyal 155
500 43
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IV.Apyrn onopectapanns

1.Cpbp3anu Aula B CACAKH CBC CHBP3aHN AHLA
APYyaecTBOTO OOBECTABA CACAHHTE CEBLP3AHH AMIA:
ColcTBenuK Ha KamHTAaAa HA APY>KECTBOTO

Heaiiro Koncranmnon

Ceetpo3sap Toukos

ABILEPHH IPCATIPHATHA HA IPEATPHATHETO
META IOHHOH O0A

ApY)KCCTBa B KOHUTO COGCTBeHHL[HTC Ha KanuTaaa " ADVKECTBOTO HMA 3HAYMHTEAHO BAHAHHE H

KOHTPOA

CHTH CAUTCTVIHT OOA

HUBKOHU EOOA.

HBKOHI QOA.

MOBAMA B> bH OOA

EBPO EAUWT OOA

KOHHWOH KOHCTPAKITbH KBMITAHM OOA

VHI EHEPAJKH QQA,
Bra 1a A0X0A2 FEIHArPAKACHNA A OCHIYPOBKH 32
NepHoAa
Kpatrocpounu aoxoan 64
Obwmo: 64
[possstsn HA CHBP3AIN OPEATTPHATIA
Crobp3alo AHUE « KAMEHT Bma caeaxa 2007 r.
|
Herkonn OOA, [Ipoaamba Ha ycayra ! 9
Baemanna ot ennpaanin npeAnpisiTis
Crbp3ano Aune - KAMeHT 31.12.2007 r. | 31.12.2006 r.
Mexonn OOA, 11
ET Usaiiao KoucrasTuros FBkonn 876
11 876
[oAysenis 3aeMu OT CHLPIZHIT TPCATPHRTHA
A
Baaxa / Kpeautop Baayra | % Tlaaex
Heaiiao Koncranmiaor AB 2009
Ceerao3ap ArobeHOB AB 2009
Cpetaa ﬁop,manona AB 2009
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Carsa o 3aeMu oAyYeHH OT CBBP3AHM NPEATIPHATHA

i e TYC— | BaaBaennsa
Basea / Kpeanrop Ao 1 ropnuaa naal
FOAMHA
Hzaiiao Koncrantunon 145 145
CseTaozap Atobenos 148 148
Caeraa Hopaanosa 143 143
O6uro 436 436
IpeaocTaseny saemu Ha cBbpaann NPEANPHATIA
A
KpeanTomoayuarea Baayra | % | TTaaex
Hexorn QOA AB 3% 2008
HOunon Keucrporuran Kemmann QOA | A 3% 2008
Baemanna
Kpeauronoayuarea aol
FOAHHA
Hsroun OOA 1174
HOnnon Kencrpekuran Kvmmann OOA 170
O6mo 1344

Hauncaenn IPHXOAH OT AHXBH KbM CBDP3aHH [TPCATTIDHATHA

Baemane
KpeauTomoayuatea Haumcaenn KbM
npes 2007 r. | 31.12.2007 r.
Hexoun OOA 28 28
HOuuon Kenerppxiuan Kommaun OOA 2 2
Obuo 30 34
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4. PuHAHCOBKH PUCKOBE

OCHOBHH PHCI{OBE HAa KOHTO € MH3ACKEHO HPCAHPPI}TTHCTO H KOHTOC OPOH3ITHYAT OT (p]{HaHCOBHTC
HHCTPYMEHTH:
L] Hazapcn PHCK C HETOBMTE KOMIIOHCHTI
-BAAYTEH pHCK , TpOM3ITHYALLl OT BapnpaHe'ro Ha CTOHHOCTHTE Ha Cl)HHﬁHCOBH'I'e HHCTPYMEHTH
NnopaAH IIpPOMEHH HA BAAYTHHTE KypCOBE,
~AHXBEH pHCKﬂ Ha CIIpaBeAAHMBATA CTOI"IHOCI',HPOHSTH"]H.L[I oT Bﬂpl-{PaHETO Ha CTOHHOCTHTE Ha
(bHHﬂHCOBH HHCTPYMEHTH TIOPAaAH [IPOMEHI B TA3APHNATE AHXBEHH APOLEHTH,

-IIEHOBH pHCK,HPOH?aTH‘-IaLL[ oT Bﬂpl’lpﬂ.HeTC) HA CTOMHOCTTA Ha Cl)PIHaHCOBHTC HHCTPYMEHTH B
PE3YATAT HA IPOBEHH B MA3aPHHATE LIEHH;

IM23apHHAT PHCK BKAIOYBA He CAMO Bb3MOKHOCT 34 3ary0a, HO CBIILO TAKA I Bb3MOXKHOCT 32 rreyanta,
® KpeauTen puck cBbp3an ¢ BHIMOKHOCTTA Ye €AHATA CTPAHaA MO (hbHHAHCOB HHCTPYMEHT HAMA A4
H3MHAHH 32ABAKEHIE, KOETO LIE AOBEAE AO (DHHAHCOBA 3ary5a 32 APYTaTa CIpaHa.

*  ANKBHAEH DHCK, NPOM3THYALL OT BBIMOKHOCTTA TPEANPHATHETO A CPElIHE TPYAHOCTH npu
HAOHPAHETO HA CPEACTBA , 33 Ad MIMBAHH AHTAKUMEHTHMTE CH, CBLP3AHH C (DHHAHCOBH
MHCTPYMEHTH.AHKBUAHHAT PICK MPON3IIMa OT HECMOCOGHOCTIA AZ Ce 1IPOAAAC (PITHAHCOB
AKTIHB OBP30 Ha CTOMHOCT, BAM3KA AO CIPABEAAHBATA MY CTOMHOCT.

. AHXBCH PHCK Ha HAapH™HHA ITOTOK, HPOIISTH‘-{R OT TOBa 4¢ 6'bAELLIHTC NapHYHH IIOTOLIN HA
(bHHRHCOB HHCTPYMEHT LIEC BapHpaT nopami IIPOMCHI B IMA3apHHTE ANXBEHH HPOHEHTH

HOAHTHK‘ATB. Ha HPCAHPHHTHCTO 34 HAAOCTHO YIIPABAZHHE HA PHCKOBETE € CbCPEAOTOYEHA I MMA 32 LICA
Ad HaMaAH EBEHTYAAHNTE HCGAEFOHPHH'I'HH ECPCR’TH BBpPXY CbIIHaHCOBHH PESYATAT. HpCAHPHﬂTHCTO HAMA
HPMCTH IIOAHTHEKA 334 X€ANIIPaHE HA Cl)I‘IHaHCOBHTC pHCKOBE.

4.Kopexuns Ha rpewkn —
He ca HM3EBPLUBAHIT KOPEKIIMHA Ha I‘pCHJKH

5.Kopexnun Ha npubAH3UTEAHH OLEHKH
HasbpiieHa e mpomana B NPUBAHIHTEAHATa OLEHKA Hil IIOAE3HIA KHBOT HA ABATOTPAIHITE MATEPHAAHH

aKTHBY — Ipyna TpancniopTHH cpeacTsa oT 4 roanny Ha 6, 67 roannu

6.YCAOBHH aKTHBH M IACHBH

Ycaosum nacHBu

Yupeaena
Aorosop/KonTparent rapannun,ofesnedenne o't
KOHTPareHT
Banka ACK AA HMnoTeka HeABILKIIM HMOT
3anuc Ha 3armosea ot Meajiao
Banxa ACK AA Koucrantunos B
JAITMC HA JAMOBEA B MOA3L HA
Komeprr Bank Bearna Dankara

7.CHOMTHA cAEA AATATA Ha Dasanca
Chaea aarara Ha DAAAHCA HE €A HACTBIMAI HEKOPHTHPANIH ChOHTHA

8. AelicTBAILO IIPEANIPUATHE
PBKOBOACTBOTO Ha APYKECTBOTO CYMTA Ye ITPEATIPHATHETO € ACHCTBALLO H ille OCTAHE ASIICTBALID , HAMA
MAAHOBE I HAMEPEHHUA 32 MPEYCTAHOBABAHE HA AeTHOCTT:.
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10, Punancosu noxkaszarean

2007 r, 2006 r. Pazamxa
IMoxazareaun
Croiivoct | Croiinoct | Croiinoct %
ABAToTpaitam akTHRM /0bin0/ 43175 7 808 35277 447%
KpatkoTpaliinm akrien b T.u. 12 163 3294 8 869 269%
MaTtepuaanu 3amacn 467 193 274 142%
KpaTtkocpounu saenanns 4743 2011 2732 136%
Kparocpounu panancorn
AKTHBH 3710 678 3032 447%
[Tapnuuu cpeactsa 3243 412 2831 687%
O6wia cyma Ha akTHBHTE 55 338 11 192 44 146 394%
Cobcrsen KammuTan 6 029 1555 4474 288%
Dunancop pesyarar 4 474 192 4 282 2230%
ABATOCTPOUHE MaCHBH 32 597 4520 28 071 620%
Kparkocpouny nacisn 16712 511 11 601 227%
O0ima cyma Ha macueuTe 49 309 9637 39672 412%
TIpuxoan obino 21529 16 585 4 944 30%
[Tpnxoan oT npoaa#bH 21 500 16 584 4916 30%
Paaxoau 0biwo 19 638 16 4606 3172 19%
2007 r. 2006 r. Pasanxa

TG Croinoct | Croiinoct | Croiinoct %

PenTaGuamoct:
Ha cobereenns kanmmraa 0.74 0.12 0,62 501%
Ha aktusure 0.08 0,02 0,06 371%
Ha macusute 0,09 0,02 0,07 355%
Ha npnxoaute oT nposaxbu 0,21 0,01 0,20 1697%

Edexrupuoct:
Ha pasxoamre 1,10 1,01 0,09 9%
Ha npnxoaute 0,91 (3,99 (0,08) -8%

Aukenanocr: ={ I
(01112 AMKBUAHOCT 0,73 0.64 0,08 13%
Bbpsa AHKBHAHOCT 0,70 0,61 0,09 15%
Heaabapna ankeianoct 0,42 0,21 0,20 95%
ABCOAIOTHA AMKBHAHOCT 0,19 0,08 0,11 141%
DuHaANCOBA ABTOHOMHOCT:

PUHAHCOBA ABTOHOMHOCT 0,12 0.16 (0,04 -24%
3aANTKHAAOCT 8,18 6,20 1,98 32%
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CrbnTin, KOHTO Ca HACTBIHAM CACA ARTAT2 HA (DHHAHCOBHA OTYET

Caea Aarata Ha cheTapaue Ha hURANCOBEA OTYET Ha ApyikecTBoTO 33 2007 I. AO AaTaTa Ha
HEroBoTo 0ACOpenme ca BPHIKMKHAAM CACARUTE IO BAKHNA CHOHTHL ;




