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SLOMUHBECT” EOOLL
[NPHUJIOKEHWA KbM @MHAHCOBUS OTYET 3A 2011 roauna

1. KOPITIOPATHBHA HH® OPMAITHA

1.1. Yupedaeaatie u pezucmpayusn
POMHUHBECT EOO]I e eanonnuto OpyKecTBO ¢ OrpaHHyeHa OTrOBOPHOCT, 005BeHO B ThProBekus
perucThbp Ha Penybnnka Bearapus na 17.03.2011r. ¢ ocHosen kanuTan B pasmep Ha 100 5.

1.2.Cobcmeenocm u ynpasnenie
POMMUHBECT EQQ/I e 9acTHO Apy:KeCTBO.

IsioBe %
Ennonnuen cobersenuk Ha kanntana - Bu Jlxu Ed OO/JT 100

JlpyskecTBoTo ce npencrasnsgBa H yrnpasisisa ot Baagumup @ennicos Kadanosos.

1.3. Cmpyxmypa Ha 0pyaicecmeomo
HpyiecTroTo ¢ HOBOOOPa3yBaHO U HAMA PA3BUTA KIOHOBA MpPEsKa.

1.4.Ilpeomem Ha deiinocm
[IpeameTsT Ha nefiHoCT Ha JAPYKECTBOTO € WHBECTHLMM M KOHCYNTaHTCKa AeifHocT B PenyOnnka
PyMmbHus,

1.5. Ocnosnu nokasamenu Ha cMonancKkama cpeoa
OcHoBHMTE 1I0Ka3aTeNM Ha CTOMAaHCKaTa Cpejla, KOMTO OKa3BaT BIMSHHUE BBHPXY JeiiHocTTa Ha
ApyKecTBOTO, 3a nepuoaa 2009 — 2011 r. ca npejcraeny B rablinuara no-jony:

ITokaszaTen 2011 2010 2009
BBIT B M. nesa 76170 48339 66 728*
Peanen pacrex na bBII 1.6% -5.40% 6.00%*
HMudnauns B kpas Ha roauHara 2,8% -0.6%% 7.80%
Cpenen BanyTeH Kype Ha LATCKUA A01ap 3a FoAHHaTa 1.40 1.41 1.33
Banyren kypc Ha LlaTckus fonap B kpas Ha rojiiiHara 1:51 1.36 1.39
OcHoBeH NUXBEH NMPOLEHT B Kpast Ha roj(Hata 0.22% 0.55% 5.77%
BespaboTuua (B Kpas Ha roauHara) 11.40% 7.20% 6.27%*

* Usrounux HCHU u BHEB
* Hannute ca koM 31.12.201 Ironuna

1.6. Komenmap na ppkogodcmeono 3a edhexkmume om punancosama Kpu3a u npednpuemume mepku
30 HAMATIABAHE HA BAUAHUEMO I}

Kbm 31.12.2011 r B peftnoctra Ha POMUHBECT EOO/] He ce nabnionarar ChIECTBEHH MOCAEAHLY OT
pceobwara (uuancora kpuza. POMHUHBECT EOOJ e HoBOyupeleHO Jpy:KecTBO € KOHKpeTHa
HacoOHeHOCT Ha npenMeTra Ha CBOoATa nednocT: WHBECTHUHU W KOHCYITaHTCKa NeHHOCT B Pcnyt’)mma
Pymwsuus. JlpyxectBoTo He Bb3HaMepspa Mpe3 cheapaumirTe 12 Meceua OT Jatara Ha H3ZaBaHe Ha
d,)m]aucomm OTHET J[a NPOMEHA cTaTyTa H nefinocTTa cH NpeaBua TeKylara HKOHOMHYECKa KPH3a.




»wPOMHMHBECT” EQOJI
[TPUJIOEHKS K'bM ®MHAHCOBUS OTYET 3A 2011 roxuna

2. OCHOBHH HOJIOKEHHA OT CYETOBOJHATA HOJTHTHKA HA JIPYKECTBOTO

2.1.basza 3a uzzomente HA PUHAHCOBUA OMmYem

HpyXecTBOTO BOAM CBOCTO TEKYLLO CUSTOBOJCTBO H M3roTBS (JUHAHCOBHTE CH OTHETH B ChOTBETCTBHE C
H3UCKBAHUATA HA OBArapckoTO ThPrOBCKO W CHETOBOAHO 3akoHomaTencTso. CLIMIACHO 3aKOHA 3a
CHETOBOJCTBOTO, cuuTaHo or 01 simyapn 2005 roamHa, THPrOBCKHTE JPYKECTBA MMAT BB3MOKHOCT 1a
npuiarat MesxyHapoaHiTe cranaapti 3a Gpunancoen ordetd /MCOO/ unu Hanuonannure ctanpapti
32 (MHAHCOBH OTYeTH HA Maiku u cpepnu npeanpustus /HCHOMCIT/. JlpyxkecTBOTO He MOKpHBA
3aKOHOBMTE M3MCKBAHHA 34 3a0bJKHTENHO Npuiaraie Ha MCDO, nopaan KoeTo HACTOSIHAT (PHHAHCOB
OTYET € H3TOTBEH, chrnacHo uzuckranusta Ha HCOOMCIT.

Hacrosumuar roguuien GHHAHCOR OTYET € HU3TOTBCH Mpy cnaspaHe NpHHLKNA Ha HCTOPHUYECKATA LicHA,
MOAUDULMPaH B ONpeieneny Clyyan ¢ MpeoLeHKaTa Ha HAKOH aKTHBH W MACHBH J0 TSAXHATA ClIpaBe/uIHBa
CTOHHOCT.

2.2, Konconuoayusn
Hpyxecrsoro e 100% coberenoct na Bu [xu Ed OO/,

OnosecTsiBaHe:

HM3uckBanus 3a onosecTaBare;

* HaumenoBanue Ha npeanpusTHeTo maiika

Bu T:cu Ed OOJ1

* Cenanuiiie Ha NpeAnpUSTHETO Maiika
rp.Codus,

Oyn.npod.Liseran
Jlazapor Nel15

* Haumenosanue ma npennpuaTHeTo, Koeto cbherass | Bu [lku Ed
KOHCOJIMJIHpaHHA OTYeT, 3a Hall-rongamMara rpyna, B kosto ce | Mapketunr u

BKJIOUBA U TIPEATIPHATHETO koncynranuun OO/
«  Cenanume nHa  npepnpuATHETO,  KOeTo  W3roTss | rp.Codus,
KOHCOJIJUPAHUS OTHET Oyn.npod.llseran

| Jlazapos Nel 15

* Mscroro, kbaero morar ja Owpar nomydedn xonus ot | rp.Codus,
KOHCOJIMAHPAHUTE OTHETH oyn.npod.Liseran
Jlazapos Nel 15

2.3. Cpasnumennu danHu
ﬂ,py}KeCTBOTO HE l'lpCI[CTaBH CpaBHHTeﬂHa l‘]H(I)OpMaLlHH B TO3H (i')HI-[aIICOB OTHET 3a npeﬂxonna roJinHa,
Thi KaTO € HOBOYUYPEAEHO.

2.4. Omyemuna sanyma

HpyKecTBOTO BOJM CBOMTE CHETOBOJAHM pErucTpu B Onarapeky Jies (BGN), koiito npuema karo Herosa
OTYCTHA BajdyTda 3a TpPEICTABAHE W BCHUKH T10Ka3aTellH ca 3aKkpbryleHH [0 Hal-OnuM3kuTe Xunsua
Obnrapcku Jiesa, ocBeH ako e yrnomenato apyro. Ot 01 suyapn 1999r, GbirapckusT Jies € ¢ (puKCHpaH
Kypc kbM eBpoto: 1.95583 1. 3a 1 espo.
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2.5. Yyncoecmpanna sanyma

Chenxure B 4y’KICCTPaHHA BATYTA CE BIMCBAT, KATO KbM CYMATa Ha uyAecTpaHHaTa BanyTa ce Ipujara
LUGHTPaTHUAT Kype Ha briarapcka naposnna Oanka /BHB/ koM satara Ha cnenkara. Kypeosute pasnukw,
BB3IHHKBALLIH [IPH YpeimaHeTO Ha B3eMaHWusdTa M 3aib/KEHHATA IpH KYpcoBe, pasjinyHe OT TEe3H, 1Mo
KOUTO ca Ouiu 3aBENEHH, CC OTYMUTAT KaTo (l]HHaHCOBL'I NpHXOaH HIH @HII&IICOBH Pazxo/iu 3a nepuoaa, B
KOHTO BBL3IHUKBAT.

2.6. Cuemogoonu npednonoicenin u npubau3Umenny CuermosoOHU NPenenKu

Ha]I,I/lOHaHIIHT'C C'T'aHIlapTH 3a (])HH&HCOBH OTHETH Ha MaJlKH H CpelHH npeﬂnp}mﬂm H3HCKBAT OT
pT:l{OBO,ﬂCTBOTO a i']pi'l.TIO)KH HAKOHM CYETOBOIHH ﬂpCﬂ,lTOJ]O}KeHHH H HPHG."IHSHTCIIIIH CHETOBO/HH
ﬂpellCHl{M I'IpH H3TOTBAHE HAa FOAHIITHHA (]]HHHHCOB OTHET H Upl'l onpeﬂeﬂsme Ha CTOHHOCTTA HAa HAKOHW OT
AKTHBHTE, MacHBHTE, npnxoﬂme H pElBXO,&HTC H }’C}IOBHHTE dKTHBH H MAcHBH. BCI’I‘-IKI’] TC Ca If‘l.’iB"b]JLU(‘JHH
Ha OCHOBRATa Ha H&i-i~)_106p?lTa I'lpCLlCHKa, KOATO e HaﬂpﬂBGHﬁ oT p’bKUBO,ﬂCTBOTO KbM J4aTaTta Ila
H3rOTBAHETO Ha (uHancosus oruer. JlelicTBUTENHUTE pesyiTaTH GMXa MOMIM Jia ce pasjiuyaBar oOfT
NpeJCcTaABCHUTE B HACTOAILIHA (lllIHaHCOB OTUET.

2.7. Helicmeauio npednpuamue
(DHH'a]ICOBPIHT OTYET € H3TOTBEH HAa OCHOBATA HA upe.'sy.\muuma 3d ﬂeﬁCT‘BﬁllIO ['IpC,‘U’IleHTi'}&

2.8. lepunuyun u oyenxa na enemenmume na c4emogoonus banarnc

2.8.1. Hemexywu (Ovnzompaiinu) Mamepuainu akmueu

ITvpeonavanuo npudobusane

Herexkyuure (AbaroTpaiiii) MatepHaiiyl aKTHBH NPH ObPBOHAYAIHOTO UM NPHI00MBAHE ca OLECHEHH MO
cebecTOHHOCT, KOATO BKIIOYBA MOKYITHATA UM CTOHHOCT, MUTHHYCCKMTE TAKCH W BCHUKM JPYTH MPeKH
pasxojiu, HeoOXOMMH 3a NpHBeskAaHe Ha akTHBa B paboTHo cheTosHue, [IpeknuTe pasxojM OCHOBHO ca:
pasxoan 3a [OAroTOBKAa Ha 0DeKkTa, pa3xoAM 3a IbpBOHAa4aiHa focTaBka M oOpaboTka, pasxoaurte 3a
MOHT&K, pasXo/H 33 XOHOpAapH Ha JIHLA, CBbP3aHKM ¢ MPOEKTa, HeMPH3HAT JaHbyeH KPejuT H Ap. u ca
HAMAJICHH ¢ pa3Mepa Ha HauyucneHara aMopTH3alus M eBeHTyanHurte 3arydbu orT obesuenka. [lpu
H3BbPLIBAHE Ha Pasx0[H 3a OCHOBCH Nperjie] Ha MaTrepHalHH aKTHBH, T€ Ce BK/IOYBAT B OajaHcoBara
CTOHHOCT Ha ChOTBETHHSA AKTHB KAaTO PA3XOMH 3a MOAMSHE, [IPH YCIOBHE, Y€ OTTOBAPAT HA KPHTEPHHTE 34
MpH3HABAHE HAa ABATOTPACH akTHB. BCHUKHM ApPYrH pazxoam 3a PeMOHT M NOJJAPBIKKA Ce MPU3HABAT B
nevajbara unu sarybara B nepuosa, B KONTO ca H3BbPLIEHH.

Hpyxecroto e npueno crofinocten npar or 700 nesa 3a onpenesHe Ha AGJeH aKTHB KATO HETEKyLl
(ABATOTPAEH), MOA KOHTO mnpar Te ¢e M3MHUCBAT KAaTO pa3Xofl, HE3aBHCHUMO He Te [pUTeKaBaT
XapakTepucTHKATa Ha HETEKyLl (bJAroTpaeH) aktus, Hiakon ot HeTekyuHTe (AbJIroTpaiiniu) MaTepHai
akTHBH ca OWIM NpeolleHeHH [0 TAXHATA ChpaBe/yiMBa CTOHHOCT Bb3 OCHOBA HA JEHCTBAIIOTO
3aKOHOJATENICTBO, HaeMHHTE BHOCKH 10 €KCIIOATAlHOHHUTE HAEMHH JOFOBOPH C€ HAUMCHIABAT B OTHETA
3a MPUXOJIH U Pa3XO/H 110 [PeKHs JHHECH METO/1 38 HAEMHMS CPOK.

AMOPTH3ALIHHTE Ce U3UMCABAT Ha 0a3a HA NTHHEHHHA METO/1 38 CPOKA HA NOJIE3HUS JKHBOT HA aKTHBHTE.
Hbarotpaliun MaTepHanHn ce OTNHCBAT NPH NMPOjaKOaTa MM, MIM KOrato He ce OvaKBaT HHKAKBH
ObJICLIH HKOHOMHYECKH H3rOAM OT TAXHOTO W3MOJI3BAaHE WM NpH ocBoboxkaBane oT Tax. [IpHuxouTe H
PasxoluTe, BL3HMKBALLN TIPH OTIHCBAHETO HA aKTHUBUTE, CC BKIIIOYBAT B OTHETA 33 NPHXOJH M Pa3sx0/IH,
KOTaTO akTURbLT Obae OTIHCAH.

ITocnedsaujo oyennsane
Ouenkute ca Hanpasenu Ha Gaszara Ha cBobGoaHaTa masapHa croiinoct. He e dopmupan npeouensuen
peseps.
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Obesyenra

Banancosnte croiHOCTH Ha HeTekywnTe (AbAroTpaitHN) akTHBU MOMIEKAT Ha nmpernen 3a obesleHKa,
KOraTo C¢a HaJHIe C'bGHTHﬂ HIIM IPOMEHH B OGCTOFITEIICT‘BB.TG, KOHWTO MOKAa3Bar, 4c 61/1)‘(3 MOrJIH 4a ce
OTNHYaBaT OT BL3CTAHOBHMATA MM CTOHHOCT. AKO ca HallHIle TdKHBa HHOHKATOPH, 4e I]pI‘IﬁJ’IHBI‘ITCJ’IIIO
onpe/ie/ieHaTta Bh3CTaHOBHMA CTOHHOCT & Mo-HHCKa OT TAXHaTta SaJIEiHCOBa CTOﬁIiOCT, TO NOCHeNHATa ce
KOpHFHpEl JI0 BB3CTAHOBHUMATA CTOHHOCT Ha AKTUBHTE. BQFYGHTG oT 0663IICHK3 Cce OTYMTAT B OT'-ICTa 34
NPpHXOAH W pa3sxXonH, OCBEH axKo 3a Jd4JeHHd akTHB He e (EJOpMH]‘)aH NnpeolgHbYCH pe3eps. Torasa
[MPEOIEHKATa CC OTHACH B HaMalleHHe Ha MNpeoleHBLYHHA PE3EPB 10 H3HEePNBAHETO MY. I']pCBHIlICHVleTG ce
BKJIKOYBA B OquTa 34 NPHXOJH H Pa3sxonn.

2.8.2. Hemexywu (0vnzompaiinu) nemamepuanny akmueu

{'JGMEITCPHEUIHHTE dKTHBH C€ OUEHABAT [IbPBOHAYAIHO 110 1l€HA HA ]'IpHI[DﬁHBElHC.CHe;‘_l IBLPBOHAYATHOTO
NMpHU3HAaBAaHeE, HEMATEPHATTHHTC aKTHBH Ce OTYMTAT MO LieHa Ha ]'1pH,LI,06HBaHC. HaMallcHa ¢ HaTPYIldHUTE
aMOPTH3ALHK KU HATPYIaHuTe 3arybu oT obesnenka.

[Tosie3HnaT HKUBOT HA HEMATCPHAIIHUTE AKTHEHN € ONpeeNieH KaTo orpaHHyeH.

]']CME}.TGDI‘I'(]III-IHTG AKTHBH, C OrpaHHYeH MONE3CH KHRBOT, C& AMOPTH3HPAT 34 CPOKA Hd [MOJIE3HHA HM JKHBOT
H Ceé TeCcTBar 3a 06831_1,{3}1[(&., KOraTo CbLUSCTBYBAT MHIHKALHH, 4 croiiHocTTa MM € obesnenena. [loue B
Kpast Ha BCAKA (PMHAHCOBA TOJNHA, C& M3RBPIUBA NPErTe/] Ha [MOJe3HUs AKUBOT U NPUNAraHUTe METOH HA
aMopTH3allua Ha HEMATCPHATHATE aKTHBH, C OrpaHHHeH NoJie3eH KHBOT. I'[pomem-rre B O4HdKBaHHA
MOJIC3EH JKHBOT WJIM MOJEN Ha KOHCYMHpaHe Ha ObJeliuTe HKOHOMHYECKH H3rOJAH OT HeMaTepHalHus
AKTHB CC OTHMTAT Ype3 MPOMAHA HA AMOPTH3aUMONHHS CPOK HIIM METOJ M Ce TPETHPAT KaTo MPOMsHA B
Tlpl'lﬁJ]P‘IBHTEﬂHHTe CHETOBOJHH OLECHKH.

[TprixoauTe N pa3sxanTe, BH3HMKBALLM NPH OTNHCBAHETO HA HEMATEpHaNeH aKTHB Ce BKIIOYBAT B OTYETA
34 NIPHXOJIH U PasxoH, KOrato akTHBBT 6’!);‘16 OTIHCAH.

2.8.3. Tvrzocpounu hunancosu axmusu

- AKyuu u 0anoge 6 npednpusmus om pyna

AKUHHTEe /asnoseTe/ HAa TPEANPHUSTHATA OT TpPynara ce OTYMTAT MO leHa Ha NpuioOHBaHE B
HHIHBHAYaNHUs oTyeT Ha [pyxecTroTo.

2.8.4. Mamepuannu 3anacu

MaTCpHEU] HHTE 3anacH MpH TaxXHaTa HNOKYIIKa ca OLUEHABAHW [0 [EHA Ha I'!pH)lOGl’lBaHe. B Kpas Ha
rojliHata ca OLCHeHH MO MO-HUCKATA OT [1BETE — LleHa Ha NpHio0uBaHe Wi HETHA peannsyema cTolHocT,
HETIIaTﬂ pea.rm:mpye:ua CTOHHOCT € npeanojaraeMara Npoaa)KHa I[1eHa B HOPMaJIHHA X0/l Ha CcTOonaHcKara
,[LCfIHOCT MHHYC l'IpH6J1i-13]-iTe.TI{IO OLCHEHHUTE pasxolH 3a 3aBBPLIBAHE HA NPOHU3BOACTBCHHA UHKBI M TE3H,
KOHTO ca HeOOXOANMH 3@ OCBLIECTBABANE Ha [Po,j1axbaTa.

OUCHKaTa npH HOTI‘JGGHEHI‘IGTO HM € H3BbPUIBAHA MO METO/1a Ha CpeIHO HPGTEFHGHHTH CTOHHOCT.

2.8.5. Tvpzogcku u dpyzu e3emanusn

TeproseknTe B3emanus ce NpeacTaBsT W OTYHTAT MO CTOHHOCTTAa HA OPUTHHAIHO M3AajeHaTa (akTypa,
Hamasnena ¢ pasmepa Ha obeslenkara 3a HechOupaemu cymu. [Ipubnusurennara oleHka 3a CbMHUTEIHH U
HechOMpaeMn B3eMaHHsl ce MPaBH, KOraTo 3a CHLOMPACMOCTTA HAa LANATa CyMa ChIIECTBYBA BHCOKA
Hecuryprocr. HecwhOupaemure B3emanus ce o0e3leHABAT H3LAIO, KOTATO TOBA OOCTOATENCTRO Ce
ycranoBH. HechOupaemure B3eManus ce OTIIHCBAT, KOTATO C€ YCTAHOBAT NPABHH OCHOBAHHSA 3a TOBA, N
JAafeH0 TEPrOBCKO B3eMaHe Ce NMpeleHH KaTo HambJIHO HechbOHpaemo. M3nHcBaHeTo CTaBa 3a CMETKa Ha
(hopMHpaHus KOPEKTHB, a [PH JIHTICA HA TaKbB, pasxoAa ce Bricka B OT4eTa [a NPUXOIH H PasXou.
BsemanusTa B JieBa ca OLGHEHH 110 CTOHHOCTTA NP TAXHOTO BH3HMKBaHe, a T3 JACHOMHUHHPAHU B
HYXRAeCTpaHHa Bajlyta — no 3akmoudrentus kype Ha bHB kbm 31 aexemppu 2011, 1 ca HamanieHH che
CTOMHOCTTA HA NpH3HaTaTa 00e3leHKa Ha TPYAHOCEONPAaEMH H HechbOUpaeMH B3eMaHHs.
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[Tperneji na B3eManusTa 3a 06e31eHKa ce H3BBPIUBA OT PHKOBOJICTBOTO HA APYKECTBOTO B Kpasl Ha BesKa
FO/lMHA M aKO MMa MHJIHKALLMK 32 110/100Ha ofeslieHKa, 3aryouTe ce HaYHC/ISBAT B OTUETA 32 TPUXOANTE U
pasxoanre.

2.8.6. Hapuunu cpedcmea

[TapuunnTe cpenctsa U KpaTKOCPOYHHTE AENO3UTH B OajlaHca BKIIOUBAT MAPHYHH CPEACTBA M0 GaHKOBH
CMETKH, B OpOi 1 KpaTKOCPOUHH ETO3UTH C TbPBOHAYANIEH NAAEK OT TPH MM [10-MAIKO MECela.
[apuuHiTe cpeacrsa B JieBa Ca OLUEHEHH 110 HOMHHAIHATA MM CTOHHOCT, a MapHYHUTE CPECTBa,
ACHOMHHHPAHH B HYXJICCTPAHHA BANYTA — N0 3aK/I0YHTe/HUs Kype Ha BHB koM 31 nexemspn 2011,

3a LennTe Ha OTHETA 3a [APUYHUTE MOTOLM, NAPHYHUTE CPEACTBA U MAPHYHUTE EKBUBAICHTH BKIIOYBAT
NAPUYHHTE CPEJICTBA 1 NAPHYHH EKBHBAJICHTH, KAKTO Te ca jiedHHupany no-rope.

3a LeNTe Ha H3TOTBAHCTO HA OTYETA 38 MAPHUHHTE TTOTOILH:

- [APHYHATE NOCTBICHHS OT KIUEHTH H [ApUUYHHUTE NJalllaHHA KbM AOCTABUHIHN Ca Mpe/icTaBeHu 6pyTo,
¢ Bkmroven JIJC;

- JIHXBUTE TI0 MONYYCHH MHBECTHUIMOHHH KPEAWTH C€ BKKYBAT KATO Nnamanus 3a (uHaHcosara
HEHHOCT, a JINXBHTE, CBBP3aHH C KPeJMTH, 00C/yKBaIH TEKylaTa JeHHOCT, ce BKITIOUBAT B ONepaTHBHA
aeiHocT;

- KpaTkocpouHo ( 10 3 Meceua) 610KHpaHUTE MapHyHK CPEJICTBA Ca TPETHPAHH KATO MapUUHU CPEACTBa H
©KBHBAJICHTH;

- nnatenuaT IJ{C no nokynka na abarotpalini akTHBH OT TpeTH cTpanu, n3sbH EO, ce nocousat na pen
»HIIaTEHH NaHbLK”, a MPH JIOCTaBKa HAa ABIATOTPAliHM aKTHBH OT CTPAHATa Ce MOCOUBa Ha pe3 ,IJlalllaHis
KBM JIOCTaBUMIM KbM MAPHUHHTE MOTOUH OT ONEpaTHBHA NeifHOCT, NOKOJNKOTO TOH yyacTa M ce
BB3CTAHOBSABA 3a€1HO H B ONEPATHBHHTE MOTOLM HA APYKECTBOTO 3@ ChOTBETHHS MEPHOI.

2.8.7. Pazxoou 3a 6wdenu nepuoou
[Ipes otueTna rofuna He ca (popMupanu pasxoan 3a ObAeln NepHOIN.

2.8.8. Ocnosen kanumani

OcHOBHHAT KanuTal e npeacTapeH 1o HoMHUHalHa CTOHHOCT Ha 3anmucanuTe JAAM0BE H ChOTBETCTBA Ha
aKTyannara My peructpains. Kom 31 gexemspu 2011 r. 3anucannsT OCHOBEH KanuTai e B pazmep Ha 100
JIB H € BHECEH HAIlbIIHO.

EnHonuven coderenuk Ha kanurana Ha apyxectsoro e Bu Jlxu E¢ OO/ ¢ 100% yuactue B kanutana.

2.8.9. Pesepeu

HpyskecTBoTo HsiMa GopMUpaHH PE3CPBH.

2.8.10. Ilpeouenvyuen pezepa
HpyxectsoTo HAMa GOPMHPaH NPEOUEHBYEH Pe3eps.

2.8.11, Ilpemuu om emucuu ~ HERPUAOHCUMO

2.8.12. Jvnzocpounn nacueu
HensnyiartennTe raaBHHIN 110 HONYYEHHTE OT APY/KECTBOTO KPEAHTH c€a ¢ Majesk Mecell jekemppu 2016 r.
W ¢ 10roBOpeHa roAMiiHa THXBa B pasMep Ha |-meceven EURIBOR + 4.50 %.

2.8.13. 3advivicenun KoM 0OCMABHUKE U OPY2U 3A0BANCEHUSA.

38.;113.1'1){(6['{[/[}:[1“& KbM JOCTABYHIN H APYIHTE TEeKYUIH 3a1bJAMEeHHss €€ OTYHTAT [0 CTOHHOCTTA Ha
opuruHanuuTe (akTypu (lleHa Ha npumoOMBaHe), KOATO Ce MpUema 3a crhpasejuiiBaTa CTOHHOCT Ha
clelikara H e 6’[::]_[(:3 H3MaTCHAa B Gbneme Cpelly NoJy4CeHHTE CTOKH H YCIIVIH,
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3anbiokenuaTa, 1CHOMHHUPAHU B YykK/ICCTpalla BaJlyTa — [0 3aKITIOYHTEHUS kype nHa bHb kM 31
nexemBpu 2011 roauna. KpaTKocpounnte W AbIrOCPOYHMTE 3aeMH MBPBOHAYAJHO CE 3AMUCBAT 110
TOJYHYEHHTC HETHU MAapUHHU NOTOLH. BCHYKM TNXBH, TAKCH U KOMHCHOHHH C€ NPU3HABAT KATO PasXojl B
OTHETA 38 NPUXOJAHTE H PasX0/UTE NPH TAXHOTO Bh3HHKBAHE.

2.8.14. @unancos 1u3unz

Jusunzononywamen

DUHAHCOBHAT JU3UHT, NPH KOHTO c¢ Tpancdepupa kbM  JIPy’KECTBOTO CHINCCTBEHATA YaCT OT BCHUKH
PUCKOBE M CTONAHCKH MON3H, TIPOU3THYALH OT cOOCTBEHOCTTA BLPXY aKTUBa noj (GUHAHCOB JIH3HHT, ce
Kanuranusupa B CUETOBO/IHUS HH Oananc KaTo ce MpejCcTaBs KaTo I(bIATOTPAacH MarepHaleH akTUB 110]]
JHU3HHT 110 uena Ha HezabaBHa npojiamba HITH aKo € M0-HHCKA — MO CeraliHara CTOHHOCT Ha MHHHMAITHHTE
JM3UHIOBH nyaianus. JIM3MHrOBMTE MONAlAHMs ChABPIKAT B ONPEIE]EHO CLOTHOIIEHHE (HHAHCOB
pasxojl (11MxBarta) ¥ MPUINAAALIATa Ce YacT OT JW3HHTOBO 3a/ibKenne (MIaBHuIa) Taka, Ye 4a ce MOCTHTHE
IOCTOAHEH JIMXBEH TPOLEHT Ha HEH3IIATCHATA YacT OT TIJlaBHHLATA [0 JH3HHTOBOTO 38bJMKCHHE.
JInxsenurte pasxonu, CBBP3aHH € HAETHS MO/ (pMHANCOB JH3MHI AKTHUB, €4 BKIIOHEHW B OTYeTa 3a
MPHXOAHTE W Pa3XOAUTe MPe3 [EPUOAa Ha JIMBHHIOBHA [OTOBOP, KOFaTO ChIUHTE CTABaT ABJIKHMH,
CbIIacHo JIOrOBOPHUTE YCJOBHS, Taka 4e [IPEJCTABNABAT C[MH [OCTOSHEH MePHOAMYEH TPOLEHT Ha
Ha4vHc/IeHHE BbPXY OCTARALIOTO 3abIKEHHE 3a BCAKA roJIHHA,

Jusunzooamen

UHAHCOBHAT JIM3UHT, TIPH KOHTO ce TpaHcepHpa H3BbH APYKECTBOTO CHIIECTBEHA YACT OT BCHUKH
PHCKOBC H CTONAHCKH M3I0AH, Npou3THYAaLH OT COGCTBCHOCTT& BbPXY dKTHBa o1 CbHII':]I-ICO‘B JIH3HHT, Cce
H3NUCBa OT CbCTABA HA CTOKHTE Ha JHUZUHTOAaTeNlnss 1 ce npeacraes B 68..-'13HC& KaTto B3eMdHe CbC
CTOHHOCT, paBHa Ha HeTHATa HHBECTULMA OT JIM3MHIA. Hertnara HHBECTHLUHA B JIM3HHTOBHA JOroBOpR
npejcrapisaBa pazinkKara MB}K,ZL}’ cﬁopa 0T MHHHMAIHUTE JH3IWHIOBH NjhallaHHA 110 B,OFOBO[)EI 34
(uHaHcOB JIM3MHT W HerapaHTHpaHatTa oOCTaTh4HA CTOMHOCT, HAuMCleHA 3a JW3HHCOAATeNls, M
IIeSElpaGOTGI-iHE (])HHB,I-ICOB JOX01. PE!.BJ'IT/IKaTH Memay ﬁaﬂElHCOBaT‘a CTOHHOCT Ha OTnaneHHua nomg {bHHaHCOB
JIM3UHT 10r0BOP ( MPH Mpe/IaBaHeTo Ha akTHBA) KaTo J0X0j1 OT IpojaKoa.

[lpusnaBanero Ha 3apabortenns (MHAHCOB MPHXOJ KATO TEKyL| JUXBeH NPHUXOJ CE OCHOBABA HA
NnpuiaraHeTo Ha MeTona Ha C(!)CK'I'HBH&T& JTHXBA.

2.8.15. Onepamueen nu3unz

Juzunzononyuamen

JInsunr, npu KoHTO HaeMOJATENAT NPOABIKABA 1A NPUTEKABA CHUIECTBEHATA YacT T BCHUKH PHCKOBE M
CTONAHCKH M3IAH OT COOCTBEHOCTTA BBPXY JAaJCHHS akTHB ce Kiaac(UIMpa KaTto ONepaTHBEH JIM3HHI,
HOPEU'{H TOBA AKTHURBLT He Ce BKIKOUBA B OajaHca Ha JHIHHTONONIYHaTens.

l'[.namannﬂ'ra BbB BPb3Ka C OlepaTHBHHA JIH3HHT Ce NPH3HABAT KATO pasxoJH B OTHETa 34 NPHXOJH H
Pazxo/iu Ha Oaza nuneeH METO 3a MepHjia Ha N3uHra.

Juzunzooamen

Haemo,ua'reﬂx'r npom,nmaaa Ja [lp[d'l‘e}{{&il?.ﬂ CLINESCTBEHA YacT TO BCHUYKH pI*ICKOBG H CTONMAHCKH H3IrodH OT
C06CTBBHOCTTR B'bp)(}’ JalneHHda aKTHB, ]'lopaim TOBd TO3H aKTHB ﬂpOIl"l:ﬂH(ﬁRa Jiad € BKIIHOYEH B ChCTaBa Ha
HEroBuTe ,[l'bJ'Il"OTpﬂFIHH Marepnam-m AKTHBH, KaTo 'dMOl.')THSEluHF(Ta My 34 i!epHOIla C& BKIKYBA B
TeKyLLLHTG }J&.’SXO,HH Ha JTH3HHTrOarens.

“]CJHXOJI'I:T OT HAaeMH4 oT OI'I'B]C)EITHBGH JH3HUHT CcC [1pr13HaBa Ha6azaTa Ha J'[Hlleﬁﬂﬁﬂ METO B l'lpO}l’I:J'I)I(CHHC
Ha CpOKEl Ha CBOTBETHHA JIM3HUHI. nprOHﬂ‘-IEIf[HO HaI'rpaaeHuTe npexKH pEl.’SXO,J],H BbB Bp'bBK'd C
HOFOBHPHHBTO H }’pC}K,LI,aHeTO Ha OHEDﬁTHBHHH JIH3HHI, Ce ,ELDGEIBHT KbM Gaﬂaucona’ra COFFHOC'T' Ha
OTAAACHHUTES aKTHBH H Ce ﬂpHHaBﬁT Ha 6&3&1‘1’[ Ha J'IHHGF! HHA METOO B ﬂpOﬂ,’in}KEHHe Ha CpOI{'d Ha JTH3HHTA.
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2.8.16, Ilposu3suu

[TpoBusii ce npusnasar, korato JIpyecTBOTO HMa CCrallHoO 3aXbIkenHe (TPABHO HIH KOHCTPYKTHBHO)
B PesyliTaT Ha MHHaAM CbOMTHS; HMa BEPOATHOCT 3a MOTacaBaHE Ha 3a0bIKEHHETO JIa OBbje HeoOXomnm
NOTOK OT pecypcH, CbAbPIKAIL MKOHOMHYECKH [10J131; 1 MoKe JTa Objle HanpaseHna najaex/na oleHKa Ha
CTOHHOCTTA Ha 3ajbikenueto. Korato JIpykecTBOTO OuakBa, ye HSKOM MJIH BCHUYKH HEOOXOMMMH 3a
YPOXKJAHETO HA MPOBU3MATA PAsXOAH Lie ObJaT BB3CTAHOBEHM, HANpPHUMED ChIVIACHO 3acTpaxoBaTeiicH
JIOTOBOP, BL3CTAHOBABANETO CE [PHU3HABA KATO OTAEIEH aKTHB, HO CAMO TOraBa KOTATO € MpPaKTHYCCKH
CHIYPHO, Y€ TE3W Pa3sxo/u uie ObJaT Bb3cTaHoBeHH. PasxoinTe 3a NPOBH3NY ce NPE/ICTABAT B OTHETA 3a
IIPHXOIN W pa3sXolH, HETHO OT CyMara Ha Bb3cTaHoBenHTe pasxoiu. Korato edexkrTsT OoT BpemeBuTe
Pa3/HKN B CTOHHOCTTA HA NAPUTE € CHILECTBEH, TPOBU3HUTE Ce IHCKOHTHPAT KATO CE M3M0/13Ba TeKylla
HOpMa Ha NHMCKOHTHpaHe MpeaH JaHbli, KOATO OTpazsipa CHeln(HUHHTC 33 3a8b/KEHHETO PHCKORE.
Koraro ce n3n0138a INCKOHTHPANE, YREIMYEHHETO HA [IPOBU3UATA B PE3YJITAT HA M3MHHAIOTO BpeMe, ce
fpescTans KaTto (hUHAHCOB pa3xol,

2.9. Amopmusayun u obe3yenxa nHa Hemexyuwiune (Ovazompaiiiu) HeMamepuainy U Mamepuaiu
akmueu

Jpy)KecTBOTO He NpUTEkaRa aMOPTH3MPYEMH AKTHBH M HAMA OTYCTEHH Pa3Xoy 3a aMOpTH3aLNS npe3
Te}cyma“ra rogMHa.

[Tpernocnara cTofiHOCT Ha HeTeKyUIHTE (JIbJATOTpaiinK) aKTHBH Ce Npernekaa 3a eBeHTYanHa 00e3lleHKa
ﬂpI‘I I'IPOMSIHE:I Ha yCIIOHI/IHTEl Ha TAXHATA E!KCH.’IOHTE!L[_HH, KOeTO 6“ JOBEJIO 40 Helinara HEBBL3CTAHOBUMOCT.
Ilpn nanuune Ha TakuBa yClOBHS CTOHHOCTTA MM ce HaMalsiBa 10 TAXHATA BBH3CTAHOBHUMA CTOMHOCT.
CTOﬁIIOCT’I‘ﬂ Ha 0683“0[-11(31":’1 Ce 0THAacHd 3a CMETKAa Ha HPEOHCI-I'IJ‘-IHHSI pe3epB Ha aKTHBAa lrir'{lf{.l'l[/l Ce BEIIOYBA
B OT‘-iCTﬁ 3d I'IpHXO,EEH 4] pa3xoﬂu.

2.10. ITpusnasane Ha npuxodume u pasxooume

[Tpnxomure oT npoaax0u 1 pasxoanTte 3a AeHHocTTa B JIpyKecTBOTO ce Npu3HaBar Ha Gaza NpUHIMAA Ha
HAYUC/IABAHE, HEe3aBUCHMO OT MHapHYHHTE [OCTBIUICHUS M TJNAllaHus W JI0 CTEeNeHTa, [0 KOATOo
CTONAHCKUTE H3T0jH ce npuiobuBat oT JpyKecTBOTO M JOKOJIKOTO MPHXOIANUTE M PasXojuTe Morar
HAJISKIHO Aa ce u3MepsT. [TpuxoauTe ce npu3HaBaT HaManeHy ¢ HalPABEHUTE ThPrOBCKH OTCTBIKH. [1pH
npoaaxda Ha CTOKH MPUXOJIHTE ce MPH3HABAT, KOIATO ChLIECTBEHH PHCKOBE M MOJ3H OT cODCTBEHOCTTA
Ha CTOKMTE MpeMuHaT B Kynysaua. [Ipu npepocrapsse Ha yciyrd, NPUXOAHTE e NMpH3HABAT, OTYHTAlKH
€Tana Ha 3aBbpIICHOCT Ha cleKara KbM Jlatarta Ha Oananca, ako TO3H eTan MOKe a4 Obje HaAeKaHO
H3MEPEH, KAKTO H Pa3XoJINTe, H3BBbPIICHH 110 CllelIKaTa U Pa3XOAHTE 3a NpHKIrYBaHeTo . OTyuTaHeTo u
MPH3HABAHETO HA MPUXOIHUTE M PA3XOJUTE C& HIBLPIIBA NPH Cla3BaHe HA M3HCKBAHETO 3a MPHYMHHA H
CIEACTBCHA Bpb3Ka MekIy Tax. [Ipuxoaute w pasxomure B uyspecTpaHHA BajlyTa ca OTHYETEHH [0
LUeHTpaiHus Kype na BHB kbM JaTaTa Ha HAYHCISABAHETO HM.

[Tprxojte u pasxojuTe 3a IMXBH Ce HAYMCIABAT TEKYIIO HA 0a3a Ha JOrOBOPEHHs NUXBEH MPOLEHT U
CymaTa Ha B3EMAHETO MJIM 3a/Ib/DKEHHETO, 3a KoeTo ce oTHacaT. Te ce npuzHaBaT AHPEKTHO B 0TYeTa 3a
NPUXOJUTE U PA3XOJHUTE B MOMENTA HA BL3HUKBAHETO HM.

2.11, /lanvuno obnazare u omcpouenu dansyu

B cwoTBercTBHE ¢ OBArapeKOTO ZAHBYHO 3aKOHO1ATENICTBO, APYIKECTBOTO ¢ CYOeKT Ha JaHbYHO obnaraue
C KOpnopaTHBeH Jlanbk. Homunannara nanbuna crasxka 3a 2011r. e 10% .

[Ipu npeobpasysane na cueroBojnara nedanba B jaHbuyHo objaracma nedanba Apy’KeCTBOTO OTHHTA
OTCPOYEHH JaHblM Ha Da3ata Ha DAlaHCOBUS METO/ HA 3a/UbIDKEHHATA.

Bpemennu pasnuky ce moiy4yasar npu cpapHSBaHe HAa CUETOBOAHATA M AAHLYHATA OCHOBA /CYETOBOJHA 1
JaHbYHA MpenocHa croiiHoctT/ Ha axTHBMTE M macHBHTe, OTCPOYEHH JaHbUHM AKTHBH CE NpH3HABAT,
KOTaTo € BepoATHO Ja UMa HallnuHa obaaraema revanda, cpelily KosaTo Moske a Ob/ie YCBOCH 0TCPOUeHHs
JIaHBYEH aKTHB,
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Edexrbr o1 npusHaBaneTo Ha 0TCPOYEHUTE JIAHBYHM aKTHBH W/HJIH [IACHBH CE OTPA3fBAT TaM, KbIETO €
npejcTaBed eQekThT 0T caMoTo ChOMTHE, KOSTO I'M € NOpoaAuo. 3a ChOUTHS, KOHTO 3aciraT oTyera 3a
NPUXONNTE W PA3XOANTE, ¢(PEKTHT OT OTCPOUCHHTE NAHBLYHH AKTHBH M TACHBH € NPU3HAT CBHIIO B OTYETA
3a MPHXONTE H PazxoiuTe.

3. HETEKYIIIH AKTHBH

3.1 Hemexywiu Mamepuannu u HeMamepuannu aKmuen i amMopmu3ayus.
Kbm 31 nexemspu 2011 rosnna JlpyskecTBOTO He NpHTEKaBA HETEKYLIH MaTepHanii H HeMaTepHaaiHy
AKTHRH.

3.2 Hemekywiu hunancoeu axmueu
3.2.1 Axuuu u 0n106e € ACORUUPARU U CMECEHU NPEONPUAMUA

2011 2010

BGN “000 BGN ‘000

Hpysxectro . [ixenepan Membpan™ OOJ[ Byzay, Pymbhus 434 N/A
434 N/A

,U,py}KCCTBOTO npuTexasa MOAaJ10B€ B [1O0COUEHOTO Hno-rope  Apy:mKeCcTBO, KOHTO pPBLKOBOACTBOTO €
KJIaCH(PHUMPAO KAaTO ABATOCPOYHH, Thil KATO HE CMsTa Aa ce 0cBOGO%IaRa OT TAX B 0603pUMO Obielle.
I1pes rojiinara APyKecTBOTO HE € MONYYHIO0 AUBUACHTH OT CBOMTE MHBECTHLIHM.

4. TEKYIH (KPATKOTPAHHH) AKTHBH

4.1. Mamepuannu 3anacu
KoM 31 nexemppu 2011 roanna J{pyxectBoTo He NpuTekaBa MaTepHaIHH 3aMacH.

4.2. Bzemanun
Kbm 31 nexempu 2011 rogina JIpyKecTBOTO He NpHTEkKaBa B3EMaHHS.

4.3. Hueecmuyuu
KoM 31 pexemppn 2011 roanna J[pyKecTBOTO He € H3BBPIIMIO TEKYLN HHBECTHLIHHN.
4.4. Hapuunu cpedcmea

Ktm 31 nekemepy 2011 ronuna JIpyxecTBOTO He IPHTEKABA APHYHH CPEACTBA.

5. KAIIHTAI H PE3EPBH

Kbm 31 pexemspu 2011 r. 3anicanusT OCHOBEH KanuTaj e B pasmep Ha 100 JiB M € BHECEH HAMbIIHO.
Kbum 31 nexemspn 2011 roauna Jlpyskectsoro He € hopMUpao pesepsu.

6. TPOBH3HH H CXOTHH 3AABUKEHHA

Kbm 31 nexemspu 2011 roanna J[pyxectBOTo He € GOPMUPATO IPOBU3HH U APYIH CXOAHU 3aIbIAKEHHS.
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7 SAMTBIDKEHHA
2011 2010
BGN ‘000 BGN ‘000
3aab/KeHHA KbM NPENpPUSTHA OT Ipyna 446 N/A
3anbioKeHus, CBBP3aHU ¢ aCOLMMPAHN H CMECEHH NPeAnpHATHS
O6mo 446 N/A

Hpy KecTBOTO UMa JILATOCPOUNH 3a8/ULIDKEHHS TIO MOJIYYEH ThProBCKH KPEIHT OT APY/KECTBOTO — Maiika,
KOHTO € ¢ majiex mecell aekemppu 2016 roauHa M I0roBOpeHa FOAMIINA JHXBA B PasMep Ha 1-meceuen
EURIBOR +4.50%. KpeanTa kbM ApyskecTBOTO-Maiika He ¢ obe3neueH ¢ HMYLIECTBO Ha IPYKECTROTO,

8. IPUXOJH OT AEHHOCTTA
[1pe3 oruernara 2011 roguna JIpyskecTBOTO He € hOPMHPANO NPUXOLN OT ACHHOCTTA CH.

9. ODHHAHCOBH IPHXOIH

[pe3 oruernara 2011 roguua JIpysxecTBoTo He € GOpMHUpPano (PMHAHCOBU MPUXOIN.

10. PA3XO/TH 34 OITEPATHBHA JEHHOCT

10.1. Cyposunu u mamepuan

[Tpe3 oruernara 2011 roguna JIpyKecTBOTO HE € OTUENIO PA3XO/N 33 CYPOBHHHU MaTepHaiu.

10.2. Byuwinu yeayzu

[Tpes oryernara 2011 roanna JIpykecTBoTo He € 0TYEN0 PAa3XOAH 3a BLHIIHH YCIYIH.
10.3. Cmpyrxmypa na nepconana

[Ipe3 otuetnara 2011 rozuna J[pyecTBOTO He € Haeso nepcoHar.

10.4. Pasxoou 3a nepconana

[Tpes oruernara 2011 rona JIpyKecTBOTO He € OTHENO PA3XOJH 3a BL3HArPAKAECHHS HA NepcoHan

Pasxo M couHaniu QCHI'YPOBKH H II&I{GE{BKH.
10.5. Pasxoou 3a amopmu3ayua u obesyenxa

[Tpes otuernara 2011 roanHa [IpyxecTBOTO He € 0TYEO Pa3XOJIH 33 aMOPTH3ALMH M 06e3LeHKa.

10.6. [Ipyzu pasxoou 3a onepamuena deiinocm

[Tpes oruernarta 2011 roguna JIpyxecTBOTO HE € OTUEIO APYTH aszxo/IM 3a onepaTuBHa AeiHOCT.
Y Py

11. ODHHAHCOBH PA3XO/H

2011 2010
BGN ‘000 BGN 000

Pazxonu ot obesnenxa Ha PUHAHCOBM AKTHBH, BKIIIOUMTETHO
MHBECTHLIMMTE, NTPU3HATH KATO TeKYLIH (KparkoTpailiu) akTHBH, B T.\. 3 N/A
- OTPULIATENHH Pa3/InKK OT NPOMSHA HA BAIYTHH KYPCORe 3 N/A
Paszxoau 3a 1uXBU 1 APYTH (PUHAHCOBH Pa3X0jM, B T.u. 9 N/A
- Pasxoau, CBbP3aHN ¢ NPEANPUATHS OT rpyna 9 N/A
O61mo 12 N/A
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12. PA3XO/JIH 34 TAHBIIH BBEPXY IIEYAJTBEATA

2011 2010

BGN ‘000 BGN ‘000

Tekyu nanbk 0 N/A
H3smenenne B orcpouennte JaHbUNH aKTHBH U MACHRH (1) N/A
Edexr ot npomsna ia naHbuyHaTa cTaBka 0 N/A
O6mo pasxon 3a JanbK _ (1) N/A

B pe3yaTaT Ha npunaraHe Ha GanaHcoBus METO/J Ha 3a0Bb/DKEHHATA [APYKECTBOTO OTHWTA CJEAHMUTE
OTCPOYEHH JaHBbYHH aKTHBH U TTACHBU:

13. TIACHBH H AKTHBH 110 OTCPOYEHH JAHBIH

Omcpouenume oanvyu 6vpxy newanbama xvm 31 1eKeMBpH ca CBbP3aHH ChC CIIE/HITE 00EKTH
B Danamnca:
epeMeHHa epemMenna
pasnuxa 0aHBK PaszauKa OaHBK
31.12.2011 31.12.2011 31.12.2010 31.12.2010
BGN ‘000  BGN ‘000  BGN ‘000 BGN ‘000

Henpuznatu pazxonm 3a nuxsu 9 ] N/A
Ob6uio akmueu no omcpouenu danvyu 9 1 N/A
Herno cajjgo Ha OTCpoYeHHTE JaHBIH 9 1 N/A

BbPXy neuasbara (nacHBH)/ aKTHB

14. THBHJAEHTH
HApyxecTBoTO € HOBOYUpeaeHo i npes ortuernara 201 Ir. ue e hopmupano nedansa.

15. CAEJIKH ChC CBBP3AHH JIHIIA

3aem om cevpsano nuye — sudc benexcxka 7
C H3KJIHOYEHHE HA ONOBECTEHOTO ilp}“H(ECTBOTO HAMa ilp)‘FH CHOCJIKH H Pa3zyveTH ChC CBBP3aHH JIKLa.

16. KJTIOHOB YIIPABJTEHCKH IIEPCOHAJT

Brnagumup ®ennkcor Kadanozos — Ynpasuren.
HApy:KeCTBOTO He € M3MJIATHIIO Bb3HATPAKICHHS Ha KJAIOUOBHS YNPABJIEHCKH MepcoHan Mpe3 oTyeTHara
201 1ronuna,

17.YIIPABJIEHHE HA ®HHAHCOBHTE PHCKOBE

Dakmopu Ha QUHAHCOSUmME PUCKOGE
,HCﬁHOCTTa Ha OPYHECTBOTO € H3NIOMKEHa Ha (]JHII&IICOBH PHCKOBE, BKIIOYUBALIH C(DEKTHTC OT TipoMsHara
Ha BaNyTHHTC KYPCOBE, IMXBEHUTE OPOLUEHTH NO ThProBCKH KPEAWTH.
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~POMHUHBECT” EQOJ]
HPHJIOKEHMA K'bM PUHAHCOBHMSA OTUET 3A 2011 rommna

17.1 Puck om Kypcoeu paznuxu

JIefiHOCTTa Ha IPY/KECTBOTO CC OCBLIECTBARA H3LLs10 B Peny6iika Bhirapus 1 noHACTOSIIEM ¢ H3J0sKeHa
Ha PHCK OT KyPCOBH PasfHKH, 10pajiH TOBA, Ye NPUTEKABAHUTE [SJIOBE OT KAlMTada Ha APYKECTBOTO
wLkenepan Mem6pay™ OO]] Bysay, PymbHES ca B PYMbHCKH JEH.

17.2. JTuxeu no mwvpzoecku u 6ankosu Kpedumu

3a (QuuancHpaHe Ha CTomaHckaTa i ACHHOCT JIpY’KECTBOTO M3MOJI3BA THProBCKi KpemnT. I'bproBekiTe
KPEeIUTH Cca OT APYKCCTROTO Malika u He ce obesneuapar. Jluxeara e Gukcupana na [-meceuen EURIBOR
+4.5%.

18.IIPEYCTAHOBEHH IEHHOCTH
JpyxecrBoto € HOBOYYpPE/IEHO MW HAMa HHTO HaMmepeHue HUTO HeoDXOJHMOCT OT ChIIECTBEHO
Of‘paH HYaBaHC UKW NpeycTaHOBABAHE Ha }leﬁHOCTH.

19.CEEUTHA CIIEJ TATATA HA BAJTAHCA
KbM jnatata Ha M3roTBAHe Ha HACTOALUMAT (UHAHCOB OTYET HE A HACTBIHIM CHLOWTHS, M3UCKBALLM
KOpPEKUNH Ha (PHHAHCOBHTE OTYETH H HA NPHIOKCHUATA KbM TAX.

rp. Codus
29 maii 2012r.

CneTaBHTEN:
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