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»TPAYC - 1“ 00/ I'P.CTAPA 3ArOPA
FOAULLEH KOHCONMAWPAH AOKNAL, 3A AEAHOCTTA
31 AEKEMBPU 2016 T,

l. UsnoxeHue 3a passuruero Ha AeMHOCTTa M 3a CbeToAHMeTO Ha rpynara ot npegnpuarus
1. dupmeno HaumeHoBsaHue — ,Mpaayc — 1 oo

2. Homep u NapTuAa Ha BNUCBaHe B ThproscKkuA peructop, EUK no BYNCTAT
- PeructpupaHo c¢ peweHue No 897/04.04.1995r. Ha Masapauiwku OKpbXeH cba no ¢.n. No
792/1995r., BnucaHo 8 TbProBCKUA PErncTsbp 8 Tom 8, PernucTsp 1, ctpaHuua 34, napTugen Ne 1023
- EUK no ByncraT - 822132592

3. [lata Ha yupensBaHe u CPOK Ha cblecTByBaHe:
»fpagyc — 1“ 004 ce yipegsasa npes 1995 roguHa. CollecTsyBaHeTo Ha LpyxectBoTo He e
OrPaHUYEHO CBC CPOK.

4. ivpxasa, kvaeto ApyxectsoTo e y4peaeHo, ceganuie, agpec Ha ynpasneHue, Tenedon, daxc,
ENEKTPOHHA NOWa U eNeKTPOHHa CTpaHuua 8 UHTepHeT:

Obprkasa: bbarapua

Cepannuie: rp.Crapa 3aropa KB.UHAYCTpUanen, NTuueknanunua paayc”
Appec Ha ynpaeneHue: rp.Crapa 3aropa K8.UHAyCTpuanen, Mmvueknanmua ~Ipagyc”
Appec Ha KopecnoHaeHuua: rp.Crapa 3aropa KB.MHAaycTpuaneH, MTvueknanmnua pagyc”
TenedoH: 0357/63128

®dakc: 0357/63329

EnektporHa nowa: poli_ p@gradusbg.com

WWW: Www.gradusbg.com

5. CobcTBeH KanuTan:
CobcrBeHuAT Kanutan Ha fpynaTa ot npeanpuatus e g Pasmep Ha 109 075 nesa npes 2016 r. cpewy
104 377 xun. nesa o1 2015 r.

6. Pestome Ha feliHocTTa CpeéAHo cnucwbyeH 6poit Ha nepcoHana:

OcHoBHaTa geitHocT Ha fpynata ot npeanpusatus wHa »Ipagyc — 1 00J e 3aBbpwen UMKbA OT
OTrnexnaHe Ha nuneta go NPOM3BOACTBO Ha NPOAYKTM OT NTUYe Mmeco. Mo — koHKkpeTHO cbeTasbT OF
AeWHOCTY Ce u3passsa g cheaHoTo:

- 3akynyeaHe u oTrnexgaHe Ha POAWTENCKU CTafa NTULUM — KOKOLWKY 1 netnu:

- Npou3BOACTBO M Npogakba Ha pasnaoaHu ailua:

- Npou3soAcCTBO U Npoaax6a Ha €AHoAHeBHU Bpoiinepu u TaxHoTo yrossaHe:

- NPOU3BOACTBO Ha cobcTBeH dypas 3a XpaHa Ha nTuuu:

- NpousBoACTBO U npopax6ba Ha NPOAYKTU OT NTnye meco:

CpegHo cnucbyHmar 6poit Ha nepcoHana 3a TeKylata rognHa e 1 258 gywm, s Tosa yuncno:

©  aAMUHUCTpaTuBeH nepcoHan — 100 Aywu:

- NpoussoacTseH nepcoHan — 987 Aywwu:

- obcayxeauw nepconan — 171 ayuwm.,

CpegHo cnucbyHuaT 6poit Ha nepcoHana 3a NpeaxoaHaTa rogmHa e 1 214 Aywu, B TOBa Yncno:

- 8AMUHWUCTpaTMBeH nepcoHan — 75 Aywm:

- NpowmssoacTseH nepcoHan — 1024 Aywn:

- obcnyxeaw nepcoHan ~ 115 Aywn,

7. Cbcras Ha rpynara ot npeanpusTueTo:



»FPALYC-1“ 00/ IP.CTAPA 3ATOPA
FOAULLEH KOHCONUAUPAH AOKNAL 3A AEMHOCTTA
31 AEKEMBPU 2016 T.

3aeflHO ¢ NpeanNpPUATUETO — Maiika »I'pagyc—1” 00/ 8 cbeTasa Ha fpynata BAKU3aT cnegHuTe AbluepHu
npeanpuaTua:

»Munennym 2000“ 00/
»HKonms” 00

~fpagyc -7 004

»J1opa—2004“ 00p,

»Mupena” 004

»Ipagyc—2“ 004

»Tong Arpo —2005“ 00/

~bncep Onusa —98“ AR,
»Mapuera” EOO[

»Bonp”“ 004

»Af3mo” Al

ET ,Ipaayc - UsaH Axrenos — 55“
»Ipagyc—3“Af

»Tbproscku aom” EOO/,

KOoHTpon®T ot cTpana Ha NPeanpuATUETO — Malika B YacT oT NpeanpuATMATa ce oCblecTsnBa ypes
NpuUTexaBaHe Ha noseve OT NON0BMHATA NPaBa Ha Fiac 4P€3 akumumu nam aanose. B apyru npegnpustus
KOHTPOMLT Ce M3pa3aBa B yyacTue c Pelasalida pona B pPLKOBOAHUTE OpraHM Ha AbliepHute
npeanpuUATHA.

AcouuunpaHo npeanpuaTue e ~bucep Onuea” Af, KbAETO npuTekasaHua asan e 48.91% Kbm
31.12.2016 r. u 48.90% kbm 31.12.2015 r.Ha 6asata Ha npasa Ha rnac ypes HanuyHuTe akumu B
rpynara.

ll. OcHoBHU duHaHCOBU ~ UKOHOMUYECKM pedynTtaTtu Ha ,Mpagyc ~ 1% ooA4

Opuxoau no OTtyeTa 3a BCeobxBaTHMA foxon

Mpe3 ¢uHaHcosaTa 2016 ro4. ca otyeTeHn npuxoam obuio B pasmep Ha 170 474 xun.nesa.
Npes npeaxoaHata roauHa pP€anusnpaHute Nnpuxoau ca 3a 171 497 xun.neea.

PuHaHcoBU npuxoau no Otyera 3a BceobxBaTHUA Aoxon

®uHaHcoBUTE npuxoan u pasxoAun peanusmpanu npes 2016roga. ca ¢ obui pasmep ot 842 xun.nesa
CNPAMO NpeAxoaHaTa roAvHa, KoraTo (pUHaHCOBUTe npuxoam n pasxoam HeTHO ca 6uan 4 053
Xua.nesa. HamaneHueto cnpamo npeaxoaHaTa roauHa e 3 211 xua.nB. unu 79%.

®uHaHcosuTe npuxogu, no BUAO0BE, Ca POPMUPaHK KaKTo cneaga:

2016 2015
Mpuxogu ot nuxsu 67 64
Mpuxoau oT ornucaHu obesuLeHeHn B3emanus 174 888
Apyru duHaHcosu npuxogu 0 79
Mpuxoau oT npomsHa Ha BaNyTHU Kypcose 296 366
Npuxoau ot acouumpanu npeanpuaTua 267 4 460
Mpuxoam ot gusuaenTu 2393 0
O6uo 3197 5857




»TPALQYC—-1“ 004 I'P.CTAPA 3ATOPA
rOAULLEH KOHCONNAUPAH AOKNAA 3A AEMHOCTTA
31 JEKEMBPU 2016 .

OtueTtHuTe GUHAHCOBM pasxoaum MO BUAOBE Ce pasnNpefenaT KaKTo cleABa:

2016 2015
Pa3sxoau 3a Amxeu 1116 1229
Apyru ¢uHaHcosu pasxoau 402 329
0O6e3ueHKa Ha akTUBM 33 9
Pa3xoam ot npomaHa Ha BanyTHM Kypcose 366 237
Tbproscka penytaums 438 0
O6uwo 2 355 1804

Npuxoau ot aeiiHoctTa (6e3 duHaHcosM) No OTyeTa 3a BceobxBaTHUA Aoxon

2016 2015
Mpuxoau ot npogax6a Ha npoaykuua 104 446 112 042
Mpuxoam ot npoaaxba Ha cToKa 40516 30 261
Mpuxoau ot npogax6a Ha ycayru 1194 1553
Apyru npuxoau 17 218 18 967
YsenuueHue Ha 3anacute oT NpoAakba U He3aBbLPILEHO NPOU3BOACTBO 3903 7817
— Apyrv Nnpuxoau
O6buwo 167 277 165 640

YBeNMYEHUETO Ha peannsupaHuTe NpuUxoam oT AelNHOCTTa 3a nepuofa cnpamo npeaxoAHaTa roamuHa
Bb3/1U3a Ha 1 637 xua.nesa unu 1%.

Pasxoam 3a peitHocrTa (6e3 dmHaHcosu) no OTyeTH 33 BceobXBaTHUA noxon

ObuwiaTa cyma Ha pasxoauTe 3a AelHOCTTa Ha APYyXecTBoTO NO oT4eT npes 2016 roa, e 8 pasmep Ha
151 612 xun.nesa. YsenuueHueto e ¢ 15 646 xun.neea wam 12% s CpaBHeHue c oTYeTeHUTe npes
npeaxoAHaTa roguHa pasxoam 3a geuHoctta ot 135 966 xua.nesa.

®uHaHcoB pesynTar Ha rpynara ,Mpagyc —1“ oon

PUHaHCOBMAT pesynTaT Ha rpynata Ha ,lpagyc — 1“ 00J npeau obnaraHe ¢ KOPNOPaTMBHU AaHbLM €
neyanba 8 pasmep Ha 16 507 xun.nesa 3a TeKkywata roguHa u 33 727 xun.nesa 3a npeaxogHata
roguHa.

HamaneHuneto cnpamo neyanba 3a npegxoaHata roavHa e 17 220 xua.nesa nnv 51%.



»TPAYC — 1“ 0O/, [P.CTAPA 3ATOPA
FOAMLLEH KOHCONMAWUPAH AOKNAL, 3A AEMHOCTTA
31 EKEMBPU 2016 T.

Ortuet 3a puHaHCOBOTO cbCTOAHME (BanaHc) Ha rpynara Ha »f'Pagyc-1“ 004
AKTUB

Kbm 31.12.2016 rofd. aktusute no 6anaHcosa cTOMHOCT Bb3/M3aT Ha 218 164 xua.nesa, B T.u.
CTOMHOCTTA Ha HETEKYLUUTe akTUBK e B pa3smep Ha 122 446 Xun.nesa (31 pekemspu Ha npeaxoaHaTta
roavHa 115 304 xun.neea), a Ha TERYLUTE akTUBU — 95 718 xun.nesa (31 pexemspu Ha npeaxonHarta
roavHa: 104 194 xun.neea). Kvom Kpas Ha npeaxoAHaTa roguHa akTMBUTe Ha [ pynarta oT gpykectsa no
6anaHcoea croiiHocT ca Bb3/M3anu obuwo B pasmep Ha 219 498 XUAN.neBa.

HamaneHueto e 8 pasmep Ha 1 334 xun.nesa unu 1%.

Hetekyuwu aktusu

HeTekywuTe akTveun no sugose ca Pa3snpefeneHu KakTo cnensa:

2016 2015
"UHsectnumn B acouuuvpaHu npeanpuaTus 15674 16 596
WHBeCTULMM ¢ ManuMHCTBEHO y4yacTtue 10 10
MMOTH, MalnHK, cbopbKeHUa 1 obopyasaHe 86 387 68 434
Pasxoau 3a npuaobusare Ha AMA 18 468 29392
HematepuanHtu aktusm 596 163
OTcpoyeHn aaHbum 772 - 601
NHBECTUUMOHHM MOTU 101 108
Penyrauus 438 0
Obuwo 122 446 115 304

3a 2016 r. HeTeKyWUTe aKkTMBY ca ¢ 7 142 xun.nesa unu 6% noseve cnpamo 2015r.

Teryuiu aktusu

Tekywute aktveu kbm 31.12.2016 foA. ca pasmep Ha 95 718 xua.nesa. Kbm CcbllaTta fata Ha
NPeAxoAHaTa roauHa TeKyLWUTe aKTUBYM ca BUAU Ha obuwa croiiHoct 104 194 Xun.nesa. HamaneHuerto
€ B pasmep Ha 8 476 xua.neea unu 8%. TeKywute akTusu ca PasnpeneneHu no sBuaose, KakTo cnessa.

2016 2015
Marepuanu 26 340 24764
MpoayKuua 8553 7 960
CToKM 30011 40030
Apyrv BzemaHun 1411 812
HuBOTHM 4789 5333
Hesasbpuiero NPOuU3BOACTBO 5051 5419
B3emaHua ot KoHTpareHTy 13 000 14 873
Terywm npegoctaseHn 3aemu 2590 2400
B3emaHus ot cBbp3aHm nvua 1358 14
B3emaHusa ot Tekyw, KopnopaTueeH AaHbK 554 237
TerylM AaHDBYHM B3eMaHUs 887 1517
NapuyHu cpeacTsaa 1174 835
O6uwo 95 718 104 194
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NACuUs

Kbvm 31.12.2016 rog, obwWwmAaT KanuTtanos Pecypc Ha apy»KecTBOTO, No BanaHcosa CTOMHOCT, Bb3/1M3a Ha
218 164 xun.nesa cpeuy 219 498 xun.nesa s Kpasa Ha npeaxoaHarta roguHa.

Kanurtan n pesepsu

CobcrBeHMAT KanuTan Ha ApyecTsoTo Kbm 31.12.2016 rog. e 8 pasmep Ha 109 075 xun.nesa, a
npeaxopHata roguHa — 104 377 xun. ns.
- OcHoseH KanuTtan 8 pasmep Ha 9 940 xwa.neBa, kbm 31 AEKEMBpPU Ha npeaxoaHaTa roguHa —
9 940 xun.nesa.

- Pesepsu
2016 2015
Pe3eps oT nocnegsawm OLIE€HKU Ha aKTUBUTE U NacusuTe 3881 3977
Apyru peszepsu 672 672
O6uwo 4 553 4 649

Hamanenueto npu pesepsure e 8 pasmep Ha 96 xun.nesa unu 2% cnpamo npesxoaHaTa roguHa.

- ®uHaHCcoB pesyarar

2016 2015
Hepasnpegenena neyanba ot npeaxoAHu roguHmn 79 369 58 386
Terywa nevanba 15213 31402
Ob6wo 94 582 89 788

YBenmyeHueTo cnpamo CbluMA Nepnoa Ha MMHanaTa roAuHa e 8 pa3mep Ha 4 794 xun.nesa unu 5%.
NACUBU

Macusure kbm 31.12.2016 roA. 8b3Nu3aT Ha 109 089 xun.nesa. B kpas Ha npeaxoaHaTta roguHa ca
115 121 xun. nesa unu uma Hamanenue ot 6 032 Xua.nesa unu c 5%.

CTpykTypata Ha nacusure, e KakTo cregga:

HeTerywm nacusu

2016 2015
baHKkoBU 3aemun 2944 5749
MacuBu No oTcpoueHmn gaHbLu 293 392
Apyru 3agbaxenus 367 906
Mposuznn 93 0
33Ab/KEHUA N0 TbProBCKM 3aeMU 40 0]
O6uwo 3737 7047

Kbm 31.12.2016 rog. HETEKylWUTe nacueu npeacrasnssat 3% cpeuwly 6% B Kpasa Ha npegxogHaTta
roauHa ot obwara maca Ha nacusuTe.
HamaneHueto cnpamo NpeAxoAHaTa roauHa e B pasmep Ha 3 310 xun.nesa unu 47%.
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Texkywu nacusmn

2016 2015
3a4b/MKeHNA KbM CBbP3aHU npeanpuaTua 5630 5726
3aAb/IKeHUA KbM AoCTaBuuLM 6229 4526
3a4b/KeHUA KbM NepcoHan 1121 934
BaHKkosu 3aemu 55677 59113
Aanbuy u counanHo ocurypasare 1578 947
3aAbaXKeHUs No TbProBCKU 3aeMu 10 0
Apyru 34 757 36783
3a4bKeHUA No TeKkywy, KOpnopaTuBeH gaHbK 97 45
MNpoBusun 253 0
O6uio 105 352 108 074

HamaneHnueTo Ha Tekywute nacuen CNpAmMo npeaxoAHaTa roAuHa e 8 pasmep Ha 2 722 Xua.1esa Uam ¢
3%.

Kbm 31.12.2016 roa. Tekywute nacusu ca 97% OT BCUYKMU nacusu cpeuly 94% KbM Kpas Ha
npeaxoaHaTta roguHa.

CvbrnacHo 4n.26, an.1 ot 3akoHa 3a CYETOBOACTBOTO MNO3ULUUTE, KOUTO CE NPeACTaBAT BbB
PuHaHcoBUTE OTUETH, Ce NPU3HaBaT 1 OLEHABAT B CbOTBETCTBUE CbC CIEAHUTE NPUHUUNWU:

1. peiicTBawo npeanpuatue — Npuema ce, 4e NpeAnpUATUETO e AeiCTBALLO U Le ocTaHe
TakoBa B NnpeABuAMMO bbaeule; npuema ce, ye npeanpuATUMETO HAMA HUTO HaMepeHUue, HUTO
HeobxoaumocT aa NIMKBUAMPA MU 3HAYUTENHO 4a Hamanu obema Ha CBOATa OeNHoCT;

2. nocnefoBaTeNIHOCT Ha NPeACTaBAHETO U CpaBHUTE/IHa UHPOPMALMA — NPeACTaBAHETO U
KnacuduKaumaTa Ha cTaTUmTe BbB ¢PuHaHCcoBUTE OTHeTH, CYETOBOAHUTE NO/IMTUKU U METOAUTE Ha
OLU€HABaHe ce 3ana3saT 1 NpuaaraT NOCNEA0BaTENHO M npes cneAgaliuTe OTYETHU NepUoaum C Len
NoCTUraHe Ha CPaBHUMOCT Ha CHETOBOAHUTE A@HHU U NOKa3aTenu Ha duHaHcoBUTE OTUETH;

3. NpeAnNasnUBOCT — OLEHABAHE U OTYMTAHE Ha npeanosiiaraeMnTe pUCKOBE U 0YaKBaAHUTE
€BeHTya/iHu 3arybu npu c4eToBOAHOTO TPETUpaHe Ha CTONaHCKUTe onepauuu ¢ uen no/siyyaBaHe Ha
AeuctsuteneH GpuHaHcos pesyarar;

4. HauucnaBaHe — NPEANPUATUETO U3rOTBA PUHAHCOBUTE CU OTUETH, C MIKNIOYEHME Ha
OTHETUTE, CBDbP3aHU C NapU4HUTE NOToUM, Ha ba3aTa Ha MPUHLMNE Ha HAYUCAABaHeTO — edeKTUTe OT
CAENKN 1 Apyru CbbUTMA ce NPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBaHe, HEe3aBUCUMO OT MOMEHTA
Ha nony4asaHeTo WM NNaLLAHeTO Ha NapUyHUTE CPEACTBA UK TEXHUTE EKBUBANEHTU, U Ce BKAIOYBAT
8bB PUHAHCOBUTE OTUYETU 33 nepnoAa, 3a KOUTO Ce OTHACAT;

5. HE3aBUCUMOCT Ha OTAENHUTE OTYETHU nepuoau 1 CTOKHOCTHa BPb3Ka MeXay HavyaneH u
KpaeH banaHc — BCeKu oTyeTeH Neépuon ce TpeTUpa CHETOBOAHO cam 3a cebe cu, He3aBUCUMO OT
obekTBHaTa My Bpb3Ka ¢ NPEAXOAHMA 1 CbC CneaBalUA OTYETEH Nepuos, KaTo OaHHUTe Ha
$UHAHCOBUA OTHET B HAYaNOTO Ha TEKylunA oT4eTeH neprop Tpabea Aa cbBNajaT ¢ AaHHUTE B Kpas Ha
npeaxoaHUs oT4eTeH nepuog;

6. CbleCTBEHOCT — NpeAnpUATUETO NPEACTaBA NOOTAENHO BCsKa CbLLECTBEHA rpyna CTaTUM ¢
nopobeH xapakTtep; obeauHABaHe Ha CyMM no cTaTum ¢ nofobeH xapakrep ce A0NyCKa, Korato cymure
Ca HecbliecTseHu uan obeanHaBaHeTo e HanpaseHo C uen nocTuraHe Ha No-roasima ACHOTa; cymarta no
CTaT1A e CblleCTBEHa, ako NPOMYCKUTE N HETOYHOTO NpeAcTasaHe Ha no3uuuaTta 6uxa moraum ga
NOBAUAAT BbPXY UKOHOMUYECKUTE peLleHns Ha nosi3gaTennTe, B3ETU Bb3 OCHOBA Ha PpUHAHCOBUTE
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OT4eTH, K buxa AOBENU [0 HapyLWaBaHe Ha U3UCKBAHETO 3a BAPHO U YeCTHO NpeAcTaBsAHe Ha
UMYLLECTBEHOTO U GUHAHCOBOTO CLCTOAHUE, PUHAHCOBUTE pesynTaTu oT AerHOCTTa, NPOMeHUTe B
Napu4HWTe NOToUM U B COBCTBEHMA KanuTan;

7. KOMNeHcUpaHe — NPeANpUATUETO He M3BDBPLLIBA NPUXBALAHUA MEXAY aKTUBU U NACUBU UK
NPUXOAM U Pasxoau 1 OTYMTa NOOTAENHO KaKTO aKTUBU U NAcMBM, TaKa 1 NPMXoauM U pasxoau;

8. NPeAMMCTBO Ha CbAbpPIKaHMETO npes, dopmarta — caenkute u cbbuUTUATA ce oTpassaBsar
CHETOBO/IHO B CHOTBETCTBUE C TAXHOTO ChAbPIKAHUE, CHILHOCT M MKOHOMMYECKa peanHocT, a He
dopmanHo cnopen npasHaTa um bopma;

9. oueHAaBaHe Ha NO3ULUNTE, KOUTO Ca NPU3HaTK BLB PUHAHCOBMTE OTYETH, CE U3BBPLUBA NO
LieHa Ha npnobusare, KOATO MOXe Aa € NOKyNHa UeHa nnm ceb6ecTonHOCT UK No Apyr MeTog, Korato
TOBa C& U3UCKBA B NPUIOXKUMUTE CHETOBOAHM CTaHAAPTH.

lIl. NpeasukaaHo passuTue Ha I’ pynaTta ot gpyxecTtBa

> T[poabikasaHe Ha noAuTMKaTa  Ha NPEeCTpyKTypupaHe Ha npou3soAacTBEeHaTa w
AOMUHUCTPATMBHO — OpraHM3aUMOHHa AefHOCTM B ApyxecTBaTa, CbCTOAWO ce B
ONTUMU3MPAHE Ha NepCoHana Ha BCUYKM HMBA U yBe/NMYaBaHe Ha NPOU3BOAMTENHOCTTA MY U
NOKasaTenuTe CBbP3aHU C NPUXOAUTe U oNepaTMBHaTa Neyanba Ha YoBEK OT nepcoHana.

> TpoabnkasaHe Ha npouecuTe CBBP3aHN C ONTUMU3MpPAHE Ha aKTMBUTE Ha ApyXecTBaTa, B T.u.
1 ocsoboxaasaHe (Ypes npogax6a, npeoyeHKa unu 6parysaHe ) OT HeedeKTUBHM, dusnuecku
W MOpanHo ocCTapenn NPOMU3BOACTBEHWM MOLHOCTU M 3aMAHaTA UM Cbe CbBpemMeHHU B
TEXHO/IOTMYHO U NPOU3BOACTBEHO OTHOLIEHUE aKTUBMY.

> CepTuduumpane, CbrnacHo MNCKBaHUATA Ha CBETOBHMTE HOPMM U CTaHAAPTM 3a KavecTso ISO,
HASSP.

> Pa3paboTBaHe u BHeapsBaHe Ha €/AMHHa KOHUenuua 3a pasBoiHa U MHOBALMOHHa AeiiHOCT,
MapKeTUHT 1 pa3suTUe Ha Nasapure.

» CTUMynMpaHe Ha NEePCOHaNa OT BCUMKM HUBA KbM UHMUMATUBU 33 ONTUMMU3UpaHe Ha
MpounssoacTBOTO U HamansBaHe Ha pasxoauTe.

» MaKcMManHo onTMMU3MpaHe Ha nepcoHana.

> TMopobpasaHe Ha KOMyHMKauuaTa U KOOpAMHAUMATA MeXAY BCUYKM 3BE€HA M HMBA Ha
OpraH13aUUOHHUTE CTPYKTYpU.

IV. YneHose Ha ynpasutenHuTe u Ha KOHTPO/IHUTE OpraHu, BUCL PLKOBOAEH CLCTAB U CAYKUTENM
»Ipagyc—1“ 00/, ce ynpasnsaga ot ynpasuTesieH cbBeT.
YneHose Ha YnpasuTenuus cbeeT ca Wean AHrenos AHrenos u Jlyka AHrenoe AHrenos. He

CbLUECTBYBAT YCIOBHU WU Pa3CPOYEHU Bb3HArpamaeHns, Bb3HUKHaNU npes roguHara.

LpYKecTBoTO He Ab/IKM Cymu 3a U3NNawaHe Ha NEHCUM, KOMNEHCaLUK NPU NEHCUOHUPAHE UK APy
nofo6Hm obesweteHns Ha uneHoseTe Ha HC u YC.

OcHOBHUAT nepcoHan e ¢ eucle obpaszosaHne U BUCOKOKBanuduumpaH 8 obnactra Ha duHaHcuTe,
MEHWKMBHTA, MapKeTUHTa 1 NPaBoTo. MOMOLLHUAT NepCoHan e cbe CpeaHo obpaszosaHue.
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V. OTrosopHOCTH Ha PLKOBOACTBOTO 33 U3rOTBAHE Ha ¢duHaHCOBMA oTYeT

OTroBopHOCTTa 3a 3rOTBAHETO U JOCTOBEPHOTO NPEACTaBAHE Ha HEKOHCONMANPAHUA PUHAHCOB OTYeT
B CboTBETCTBME C MexayHapoaHUTe CTaHAAPTU 33 GUHAHCOBM oT4eTH, npueTn 8 EBponeiickua cbios,
Cé HoCK OT pbKOBOACTBOTO. Tasn OTFOBOPHOCT BKAIOUBA: paspaboTsaHe, BHeapABaHe U NOALbPIKaHe
Ha cucTema 3a BbTPELWEH KOHTPOA, CBbP3aH C W3rOTBAHETO U AOCTOBEPHOTO npefcTaBAHe Ha
$UHAHCOBM OTYETU, KOUTO Aa He CbAbpKaT CbUWECTBEHU HETOYHOCTH, OTK/IOHEHUSA U HECHLOTBETCTBMS,
HE3aBMCMMO Aanu Te ce Ab/KaT Ha U3Mama WAW Ha rpelwKa: noabop v npunoxeHne Ha nogxoaawm
CYETOBOAHM NONUTUKUN: U U3rOTBAHE Ha NPUBANIUTENHM CYETOBOAHU OLEHKM, KOUTO Aa ca pasymHu
Npu KOHKpeTHUTe o6cToATeNCT A,

VI. ®akTopu Ha puHaHcoBMA pUCK
3.1 ®akTopu, onpegenauiu ¢du1HaHCcoBMA puck

OcbuiecaBaliku aeiiHOCTTa cu, [lpy)KeCTBOTO e U3/I0MeHO Ha MHOroobpasHu ¢puHaHcosu
PUCKoBE: NasapeH PUCK (BK/IOYBALY BalyTEH PUCK, PUCK OT NPOMAHE B cnpaseanMBaTa CTOMHOCT Ha
UHAHCOBUTE MHCTPYMEHTU NOA BAUAHME Ha nasapHuTe NMXBEHW HUBA W LIEHOBU PUCK), KpeaUTeH
PUCK, IMKBUAEH PUCK M PUCK OT NPOMAHa Ha BbAELMTE NapuiHK NOTOLM B pe3ynTaT Ha NPOMAHa B
flasapHuTe NnuxseHu HUBA. Mporpamata Ha [pyecTBOTO 33 UANOCTHO ynpasneHue Ha puUcka e
CbCPEAO0TOUEHa BLPXY HENPeABUANMOCTTa Ha GMHAHCOBUTE Na3apu U MMa 3a Lien Aa Hamanu
€BEHTYaNHUTe HebaroNPUATHN edeKTH BPXY PUHAHCOBUA pesynTat Ha [pyecTBoTo. [py}ecTBoTO
HE U3N0/138a NEePUBATUBHU GUHAHCOBM MHCTPYMEHTH, 3a Aa Xekupa onpeaeneHn pUCKOBU
eKCnosnumm.

(a) NasapeH puck

BanytHo-Kypcos puck
ZPYKeCTBOTO He e U3N10KeHO Ha ChblyecTBeH PUCK, CBBP3aH C BaNlyTHUTE KypCOBE, Tbil KaTo NoseYeTo
OT HEroBUTE aKTUBU, NACUBN U CARNKMN Ca AEHOMUHUPAHU 8 6bArapcku neBa UM eBpo, U NeBLT e
Bbp3aH 3a espoTo, cnopeA NpasunaTta Ha BanyTHus ChBeT. U3Bbpwsa ce peposeH KoHTpon BBbPXY
enemeHTUTe Ha 6anaHca ¢ Len MUHUMUSUPAHE W3NAraHeTo Ha BaNYTHO-KYPCOB PUCK

UeHosu puck
LpyecTBoTo He e U3/10KeHo Ha pUck ot NPOMAHA B LLeHUTE Ha CTOKUTE.

6) KpeauteH puck

B [lpy»KecTBOTO HAMa 3HauUTENHA KOHLEHTPaLMA Ha KpeauTeH puck. ApyecTsoTo e
YCTaHOBNNO NONNUTUKM, NOACUTYPABALLY U3BBLPLIBAHETO Ha MPOAAXKGHN Ha KAUEHTH, PbrosogcTsoTO He
O4aKBa 3arybu, B cneacTsme Ha HEU3MbAHEHUE Ha 3aAb/KeHUATa Ha CBOUTE KOHTPareHTu.

8) /lukeuaeH puck

MpeanasnusoTo ynpasnenue Ha nuKkBuUAHUA PUCK NpeAnonara noaabpskaHe Ha JOCTaTbYyHO

KONIM4ECTBO NapuyHy cpeacTsa. Mopaau AuHaMUYHaTa NPUPOAA Ha OCHOBHUTE TUNOBE 6usnec,
$uHaHcoBuMA oTAEN Ha [lpyKecTBOTO MMa 3a Len A2 NOCTUrHE MbBKABOCT BbB GUHAHCUPAHETO.
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3.2 YnpaBneHue Ha KanuTanosBmuA pucK

LieauTe Ha [ipyecTBOTO Npu ynpasneHue Ha KanuTana ca 4a 3alMTAT COCOBHOCTTa Ha
AApy»KecTBoTo Aa NpoABL/XKM KaTo AelicTBalLO NpegnpusTHe ¢ Len Aa ocurypu BbaspbLaeMocT 3a
CbAPYXHULMTE U NOAABPXKAHE HA ONTUMa/IHa KanWTanoBa CTPYKTYpa, 3a Aa ce Hamanu LeHaTa Ha
KanuTana.

VII. BayHM HayuyHU UscneaBaHus U pa3paboTku

fleiiHoctra Ha O0[, “Tpagyc-1“ He e cBbp3aHa NPAKO C U3BBPLUBAHETO Ha HAYYHU U3CeABaHUA
1 pazpaboTku.

VIll. BaxHu cbbutna cnep aatata Ha pUHAHCOBMA oTHeT

Cnep 31 nekemBpu Ha TeKyLaTa roMHa He ca Ha /nMue 3HaYUMU CbbuTna, KouTo Aa cnensa Aa
6bAaT 0TPaseHu UM ONoBECTEHM B HacToAlmA rogniueH GpUHaHCOB OTYeT.

IX. Apyrn ocHoBHU UHbOpMaLMK

Aipy*ecTBoTo He e NPUAO6UBAN0 U HAMA HANMYHUM U3KYNEHU COBCTBEHMU aKkumu. Hama oTKpuTH
KNOHOBE Ha NpeanpuaTUeTO.

He ce U3non3saT GUHaHCOBN UHCTPYMEHTM CbC CHLIECTBEHO 3HaYeHMe 3a oLleHsBaHe Ha
eNemMeHTUTE Ha PUHAHCOBUA OTYeT.

['p.Crapa 3aropa :
25.05.2017r. YI'lpaBMTe}'I:.........?.?..%
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1 Pesiome Ha peliHocTTa M CPeAHo cnucbyeH bpoif Ha nepcoHana

»Ipagyc-1“00/4 e apyxecrso ¢ OrpaHn4eHa OTroBOPHOCT, € perucTpauma 8 TbProBCKMA Perncrbp
Kbm AreHuuaTa no enucsaHuaTta ¢ EMK no BYNICTAT 822132592, ApyxecteoTo € peructpupaHo c
pewenne Ne 897/04.04.1995 r. Ha Nasapaxuiwku OKPbBKEH CbA no ¢.4.Ne732/1995 r.

CobcrBeHnum ca dusmyecku /Mua. YnpasneHueTo ce oCblLecTBABa 4ypes ynpasutenute MUeau
AHrenos u Jlyka AHrenos. ApyxectBoTo ce npeacrasnasa or ynpasutenute MsaH AHrenos u Jlyka
AHrenos 3aefiHo U NooTAEAHO.

OcHosHaTa geliHocT Ha fpynata ot npeanpusatua Ha ,Mpaayc — 14 00/ e 3asbpuweH UMKbA OT
OTInexAaHe Ha nuneTa 40 NPOU3BOACTBOTO Ha NPOAYKTU OT NTUYM MeCo. M0 — KOHKPETHO CbCTaBbT OT
AeiHoCTH ce nspassea s cnegHoTo:

T 3aKynyBaHe v OTrNeXAaHe Ha POAUTE/ICKM CTaAa NTULN — KOKOLIKKU U NeTAu:

- NPpOuU3BOACTBO M NpoAaxba Ha pa3nnogHu aiiLa:

= Npou3BOACTBO, Npojaba Ha eAHOAHEBHU Bpoiinepu u TaxHoTo yrossaHe:

- NPou3BsoACTBO Ha cobCTBeH dypax 3a xpaHa Ha nTuumTe:

- NpousBoACTBO M Npogaxba Ha NPOAYKTM OT NTUYe Meco:

CpesHo cnucbyHuAaT 6poit Ha N€épcoHana 3a Tekywiata roauHa e 1258 gy, 8 Tosa Yncno:

©  @AMMWHUCTpaTUBeH nepcoHan — 100 aywm:

- NpouseoACTBEH NepcoHan — 987 aywu:

- obcayxsaw nepcoHan — 171 Ayuin.

CpesHo cnucvMHUaT 6poii Ha nepcoHana 3a npeaxoaHata roguHa e 1 214 Aylwu, B TOBa YMCAO:

- aAMUHUCTpaTMBeH nepcoHan — 75 gywm:

- NpoussoAcTBeH nepcoHan — 1024 aywm:

- obcnyxeaw, nepconan — 115 Aywu.

2 CuyeTOBOAHA NONMTUKA U CbCTaB Ha rpynara oT npeanpuatua
3aefHo ¢ npeanpuaTMETO — maiika »fpagyc — 1“ 00/ 8 cbcrasa Ha rpynaTta BauvsaT cnegHure

AbluepHu pupmu:

»Munennym 2000” 00/,
»Kionms“ 00 -
~Fpagyc—7“00[,

»Jlopa —2004“ 00/,
»Mupena” 004
»fpagyc—2“ 007

»fonp Arpo —2005“ 00/,
»bucep Onusa — 98“ A/}
»Mapueta”“ EOO/]
,Bond” 00/

»Af3mo” AL

ET ,pagyc - MeaH AHrenos — 55
” rpap-yc -3“ A.ﬂ.
»TBProBckn gom” EQOJ,

KOHTpon®bT oT cTpaHa Ha npeanpusTueto ~ maiika 8 wacr or NpeanpuATUATa Ce OCbliecTBABa
4Pe€3 NpuTexkasaHe Ha noseue OT MOJOBWHATa Npasa Ha rnac 4pes akuuum unau aanose. B apyru
NPEANPUATUA KOHTPONBT ce U3passsa B yyacTue C pewasauia pons B pPbKOBOAHWTE OpraHu Ha
AbLEepHUTE NpeanpUATUS.
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AcoumunpaHo npegnpuatue e »bucep Onusa” All, kvaeto npuTexKasaHua Aan e 48.91% Kbm
31.12.2016 r. u 48.90% kbm 31.12.2015 r.Ha 6asata Ha npasa Ha rnac Ypes HaAU4yHUTE aKuuKn 8
rpynara. flo 30.10.2013r.8 rpynata yyacTea »lpoarpo” EOO/.

Mo — pony e onucaHa cueToBOAHaTa MOAUTMKA, NPpUNOXKeHa NPpU M3rOTBAHETO Ha PUHAHCOBMA OTYeT.
Monutukata e 6una nocnegosatenHo npunaraHa 3a BCMYKKU NpeACTaBEHU rOAMHU, OCBEH aKo U3PUYHO
He e ynomeHaTo 4pyro.

2.1 basa 3a U3roTBAHe Ha ¢duHaHcosua otyer

Hactoawmat ¢uHaHcoB otueT e UsroTeeH B chboTBeTCTEBME C U3NCKBaHWUATa Ha MexayHapoaHuTe
CTaHAaPTU 3a PUHAHCOBO OTUUTaHE (MC®O0), kakTo ca og06peHn ot EBponelickua colos.

LpyxecTBoTo e U3roTBUO TO3M KOHCONMAMPpaH $uHaHcoB OTYeT 3a npepcTasaHe Ha aKuMoHepuTe,
AAHDBYHUTE OPraHn U TbPTrOBCKUA PErUCTBP CbINAaCHO U3UCKBAHUATA Ha 6barapckoTo 3akoHoaTenCTBE.

Kbm MomeHTa Ha ogobpssaHe Ha Tosu dUHaHCOB OTYeT [pyecTBOTo e U3roTBuNO U nHAnBUAYaneH
PUHAHCOB OTYeT B CbOTBETCTBMUE C MCdO/MCC.

B KoHconMAupanus ¢uHaHCOB oTueT AbliepHuTe APYKeCTBa — NpeanpuaTUA, B KouTo pynara
fpUTERasa AMPEKTHO MW KOCBEHO NOBEYe OT NOJI0BMHATA OT NPasaTa Ha rac WM No APYr HauuH e B
CbCTOAHME 13 OCHLUECTBABA KOHTPON BBPXY AEHHOCTTA UM, LWie 6BAAT HAMbIHO KOHCONUANPaHM.

3a pa moraT Aa npuao6uUAT NbaHa npeacTasa 3a $uHaHCOBOTO CbeTORAHME, pesyaTaTUTe OT AeiHocTTa,
KaKTO W 332 NpOMeHUTe BbB (GUHAHCOBOTO CbCTOAHME Ha [pynaTa KaTo usno, notpebutenute Ha To3u
KOHCOMANPaH $pMHAHCOB OTUET e HeoBX0AMMO Aa ro yeTaT 33ae4Ho C uHAMBUAYaNHUA PUHAHCOB OTYeT
Ha ,lpagyc—1“ 00/ 3a dpuHaHcoBaTa roAuHa, 3asbpuiBalia Ha 31 nekemspu 2016r.

®OUHaHCOBUAT OTYET € M3roTBeH NpU CcnasBaHe NpUHLMNA Ha MCTOpMYECKaTa LeHa, KolTo ce
Ofpahuyasa B CiyqauTe Ha M3BbPLIEHA NPEOLEHKA Ha onpeaeneHu UMOTU, MaUHU U CbOPBIKEHUA,
WHBECTULIMOHHN UMOTH, pUHAHCOBM aKTUBM, AbPIKAHW 3a npoaaxba u GUHAHCOBM aKTUBU U nacuswm,
OTYMTaHU No cnpase/iMBa CTOMHOCT B nevanbarta unu 3arybara.

U3roteaHeTo Ha ¢UHaAHCOBUTE OTYeTU B cvoteetcTene ¢ MCC usmncksa ynotpebata Ha CYETOBOAHMU
NpubansutenHn ouenku. KoraTo e Npunarano cvyeToBoAHaTa MNOAUTMKA Ha npeanpuaTueTo,
PBKOBOACTBOTO Ce € OCHOBaBa/o Ha cobCTBeHaTa cu NpeLeHKa. EnemeHTuTe Ha puHaHCOBUTE OTyeTH,
YMETO NpeAacCTaBAHE BKAKOYBA MO — BMCOKA CTeneH Ha NPeueHKa unn cybeKTUBHOCT, KaKTo U Tesu
€IEMEHTH, 33 KOUTO MPeANIOKEHUATA U OLEHKUTE MUMAT 3HAUUTENHO BAMUSHUE BbpXy ¢uHaHcoBUTe
OTYETU KaTo LAN0, Ca OTAENHO ONOBECTEHN.

PBKOBOACTBOTO Ha NpeanpuUATUETO npunara kato 6asa MMC/MC®O 3a TEeKYLLO OTYuUTaHe U 3a
U3roTBAHE Ha roAMWHNA ¢MHaAHCOB OTYeT. [lpU CbCTasAHe Ha rOAUWHWUA KOHCONMAMPAH GUHAHCOB
OTHET 3a TeKyL|aTa rogMHa pbKoBOACTBOTO € CMa3Bano CeAHUA CbCTas OT CTaHAapTa:

MCC 1 NpepacraBaHe Ha pUHAHCOBU OTYETH

MCC 2 MatepuanHu 3anacu

MCC 7 OtueTu 3a napuyHute norouu

MCC 8 CueToBoaHa NOAUTUKE, NPpOMEHN B CYETOBOAHUTE NPUBAUIUTENHU OLLEHKMU U rPeLLKm
MCC 10 Cvbutua cnep kpas Ha oTyeTHUA nepuog,

MCC 11 orosopw 3a cTpouUTencTso

MCC 12 faHnbum Bbpxy Aoxoaa
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MCC 16 UMOTH, MaLWIMHK 1 CbOPBIKEHUA

MCC 17 Nusunr

MCC 18 Npuxogu

MCC 19 loxoau Ha HaeTu auua

MCC 20 CuyeToBOAHO OTUMUTaHe Ha 6e3sbamesgHn cpepacTsa, NnpeaocTaBeHN OT Abp)KasaTa, U
onosecTABaHe Ha AbpKaBHa NOMOLL,

MCC 21 Edektn oT npomeHUTe B 06MEeHHUTE KypcoBe

MCC 23 Pasxoau no 3aemu

MCC 24 OnosecrasaHe Ha cBbp3aHu KLa

MCC 26 CueToBOACTBO M OTYUUTAHE HA NNAHOBE 33 NEHCUOHHO ocurypasaHe

MCC 27 UHpuBuayanHu puHaHcoBU oTyeTH

MCC 28 Unsectuumu B acoummpanm NpeanpuaTUA U CbBMECTHU NpeanpuUaTUs

MCC 29 duHaHcoBo oTYMTaHe Npu CBPBXUHPNALMNOHHU UKOHOMUKU

MCC 32 ®uHaHCOBU MHCTPYMEHTU: NpeACTaBAHe

MCC 33 HetHa nevan6a Ha akuus

MCC 34 MexauHHO dMHAHCOBO OTYUTaHE

MCC 36 Obe3sueHKa Ha aKTUBM

MCC 37 Mpoeuauu, ycnosHU nacusu u YCNOBHU aKTUBU

MCC 38 HemaTepuanHu akTusu

MCC 39 ®uHaHCOBM UHCTPYMEHTU: NpU3HaBaHe u oueHABaHe

MCC 40 UHBECTULMOHHU UMOTH

MCC 41 3emepenue

MC®O 1 MpunaraHe 3a NbpPBU MBT Ha MeEXAYyHapoaHUTe CTaHAapTH 38 GUHAHCOBO OTYMTaHe

MC®O0 2 MnawaHe Ha 6a3aTta Ha akLuK

MC®O 3 busHec KombuHaLmm

MC®O 4 3actpaxoBaTenHu gorosopu

MC®O 5 HeTtekywm aktueu, gbpxaHu 3a npogaxba, u npeyctaHoBEHM AeHOCTU

MC®O 6 MNpoyusaHe u oueHKa Ha MWHepanHu pecypcu

MC®0O 7 ®duHaHCOBM MHCTPYMEHTU: onoBecTABaHe

MC®O 8 OnepaTuBHU cermeHTH

MC®O 10 KoHconnaupauu opuHaHcosu oTueTu

MC®O 11 CoBmecTHU geitHOCTH

MC®O0 12 OnosectasaHe Ha aanosu y4acTua B Apyru npeanpuatua

MC®O 13 OueHsasaHe no cnpaseainBa CTOMHOCT

KPMC®O PassacHeHue 1: Mpomenu 8 CblUECTBYBALMTE 3aAb/KEHNA 3@ UIBEXAAHE OT eKCnioaTaLus,
Bb3CTaHOBABAHE U CXOAMUHTE C TAX 3a4b/KeHUA

KPMC®O PasacHeHue 2: lanose Ha YneHose 8 Koonepauun U CXo4HU KHCTPYMEHTU

KPMC®O PasacHeHue 4: OnpesensaHe aanm A3aAeHO CNopasymMeHue CbabpKa IUIUHT

KPMC®DO PasacHeHue 5: MNpasa 3a yyacTue BbB (OHAOBE 3a U3BENKAAHE OT €eKcnaoatauua u
Bb3CTaHOBABAaHe Ha OKO/IHATa cpesa

KPMC®O PaszacHeHue 6: 3agbnmenus, Bb3HMKBALLM OT y4acTve B cneuuduyeH nasap — oTnagHo
€/1eKTPUYECKO U eNIeKTPOHHO obopyaBaHe

KPMC®O PassacHeHue 7: MNpunaraHe Ha nojaxoAa 3a npensyucnasaHe Ha PUHAHCOBM OTYETU CbINACHO
MCC 29 ®uHaHcoBO OTYUTaHE NpK CBPBXMHPNALUOHHN UKOHOMUKU

KPMC®O PassacHeHue 8: 06xsaT Ha MCHO 2

KPMC®O PasacHeHue 9: MNpeoueHKa Ha BHeApeHU AepuBaTUBU

KPMC®O PazacHenue 10: MexanHHO duHaHCOBO oTuuTaHe U 06esLeHKa

KPMC®O PassacHenune 11: MCHO 2 Onepauumn c akumu B pamkuTe Ha rpynaTta u 06paTHO U3KyneHn
cobcTBeHU akumm

12



»[PAAYC—-1“ 00/ I'P.CTAPA 3ATOPA
NMPUNNOKEHUA KbM KOHCONIMAUPAHUA PUHAHCOB OTYET
31 AEKEMBPU 2016 T.

KPMC®O PasacHeHue 12: CnopasymeHue 3a KOHLECMOHHa ycayra

KPMC®O PazacHeHue 13: Mporpamu 3a N0AAHOCT Ha KAUEHTUTE

KPMC®O PasacHeHue 14: MCC 19 OrpaHMYeHMETO Ha aKTUB No AePUHUPaHU J0X0AU, MUHUMAENHU
U3NCKBaHUA 33 GUHaHCMpPaHe U TAXHOTO B3auMogecTBUe

KPMC®O PazacHeHune 15: CnopasymeHus 3a CTPOUTENCTBO Ha HEABUMKUM UMOT

KPMC®Q PasacHeHue 16: XeakupaHe Ha HeTHa MHBECTULUMA B YyKAECTpaHHa AeWHOCT

KPMC®O PasacHeHue 17: PasnpegeneHus Ha HENapuYHU akTUBK Ha cobcTBEHULMTE

KPMC®O PasacHeHue 18: MpexsbpasHe Ha akTUBU OT KAMEHTU

KPMC®O PasacHenue 19: NoracAsaHe Ha $UHAHCOBM NACUBM C MHCTPYMEHTU Ha COBCTBEHMA KanuTan
KPMC®O PasacHeHue 20: Pasxoau 3a OTCPOYBAHE Ha NOBbLPXHOCTHUA €101 B MPOU3BOACTBEHATA ¢dasa
Ha OTKpWUTa MUHa

MMKP PasacHeHue 7: BbBexaaHe Ha espoTo

MKP PasacHenue 10: AbpasHa nomoly — 6e3 cneuuanHa Bpb3Ka C onepaTtvMBHaTa geiHocT

MKP PaszacHeHue 15: OnepaTuBeH NU3UHT — CTUMYNU

NKP PaszacHenune 25: laHbuy BbpXY A0X0Aa — NPOMEHU B AaHBUYHUA CTATYT Ha €fiHO NPeANpPUATUE UK
HerosuTe akLUOHepu

MKP PasacHeHue 27: OueHnABaHe Ha CbAbpXaHMETO Ha onepauuu, BKAOYBaLWM NpasHaTa dopma Ha
JIU3UHT

MKP PasacHeHue 29: CnopasymeHus 3a KOHUECMOHHa ycayra: onosecTaBaHe

MKP PasacHenue 31: Npuxos — 6apTepHu CAGNKK, BKNIOUYBALM PEKAAMHM YCAYTU

MKP PasacHeHune 32: HemaTepuanHu akTuem — pa3sxoam 3a UHTePHEeT cTpaHULM

lMpeanpuatueTo Nnpunara UsMeHeHMATa U SOMbIHEHWUATA B MeskayHapoaHUTe cueTOBOAHM
CTaHAAPTKW, KOUTO Ca B CM/1a 33 FTOAUILIHUTE NEPUOAU, 3aN04BaLLM HA UK cnea 1 avyapu 2016 roauHa.
lpomeHuTe ca npueTn Cbe CNeaHUTe HOPMATUBHYU aKToBe:

1. PETNAMEHT (EC) 2015/2113 Ha Komucuara ot 23 HoemBpu 2015 roamnHa 3a UsmeHeHue Ha
PernameHT (EQ) Ne 1126/2008 3a npuemaHe Ha HAKOW MeX/lyHapoaHU CHETOBOAHM CTaHAAPTH B
cboTeeTcTeue ¢ PernameHt (EO) Ne 1606/2002 Ha Esponeiickua napnameHT u Ha CbBeTa BbB Bpb3Ka C
MeXAyHapoAHWU CYETOBOAHM CTaHAAPTU 16 1 41.

2. PETNAMEHT (EC) 2015/2173 Ha KomucuaTa ot 24 HoemBpu 2015 roguHa 3a UsSMeHeHue Ha
PernameHT (EOQ) Ne 1126/2008 3a npuemaHe Ha HAKOM MeXAYHapoAHU CYETOBO/IHU CTaHAaPTH B
cvoTseTCTBUE C PernameHT (EO) Ne 1606/2002 Ha Esponeiickus nap/iameHT n Ha CbBeTa BbB BPb3Ka €
MexayHapoaeH ctaHaapT 3a puHaHCOBO OTumMTaHe 11,

3. PETNAMEHT (EC) 2015/2231 Ha KomucusTa oT 2 Aekemspu 2015 roauHa 3a UsMeHeHue, No
OTHOLIEHNE Ha MeXAYHapoAHMUTE CYETOBOAHU CTaHAapTH 16 1 38, Ha PernameHT (EO) Ne 1126/2008 3a
NpuemaHe Ha HAKOW MeXAyHapoAHU CHeTOBOAHU CTaHAAPTU B CbOTBETCTBUE C PernameHT (EO) Ne
1606/2002 Ha EBponelickus napnameHT 1 Ha CbBeTa.

4. PETNAMEHT (EC) 2015/2343 na KomucusaTta ot 15 Aexkemspu 2015 rogmHa 3a usmeHeHue Ha
PernameHT (EO) Ne 1126/2008 3a npuemaHe Ha HAKOM MeXAyHapoaAHU CYETOBOAHU CTaHAAPTY B
cvoTeeTcTBUE C PernameHT (EO) Ne 1606/2002 Ha EBponelickua napnameHT u Ha CbBeTa BbB BpPb3Ka C
MeXAYHapoAHU CTaHAAPTU 38 GMHAHCOBO OTYMTaHE S5U 7 U MeXAyHapoAHW CYETOBOAHN CTaHAapTH
19 u 34.

5. PEFJTAMEHT (EC) 2015/2406 Ha KomucusTa ot 18 Aeremepu 2015 rogmHa 3a usmeHeHue Ha
PernameHT (EQ) Ne 1126/2008 3a npuemaHe Ha HAKOM MeXyHapoAHU CYETOBOAHM CTaHAAPTU B
cvoTBeTCTBUE C PernameHT (EQ) Ne 1606/2002 Ha Esponeiickus napnameHT 1 Ha CbBeTa BbB Bpb3Ka C
MexayHapoaeH cueToBoaeH cTaHaapT 1.
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2.2 WUHBecTULMUM B acounmpaHu npeanpuaTua

WHBecTumMuTe ce oTunTat Ypes METOAa Ha cobCTBeH KanuTan. Cnopep Tosu METO/ Cby4acTuATa
CE OTYMTAT No Aena Ha NpUTeaBaHUTE aKTMBM, HAMaNeHu c HaNuyHUTe Nacueu Ha acoummpaHoTo
npegnpuatue.

MeToabT Ha cobcTBeHus kanutan e METOA Ha oTuuTaHe, cnopes KoilTo MHBecTULMATa
bPBOHAYasHO ce npusHasa no cebecToiiHocT, a Chep ToBa ce NpPeusyMCNABa B CbOTBETCTBUE C
HacTbnuaute cnes npugobusaveto npomenu s A€Na Ha MHBECTUTOPa B HETHWUTE aKTUBU Ha
NPEANPUATUETO, B KOETO € MHBECTUPAHO.

MNevanbata mnu sary6ata Ha WHBECTUTOpa BK/IOYBA HEroBWs Aan B nevanbata wam 3arybata Ha
NPEANPUATMETO, B KOETO e MHBECTUPAHO, a APYTUAT BCeOBXBaTEH AOXOA, Ha MHBECTUTOpa BK/KOYBA
HEroBua Asn 8 Apyrua sceobxsaTeH Aoxog Ha NPEANPUATUETO, B KOETO € HBECTUpPAHO.

CbrnacHo meTosia Ha cobcTBeHMA KanuTan MHBECTULMATA B acoummpaHo npeanpuaTue uau
CbBMECTHO NpeAnpuATUe MbPBOHAYaHO Ce npusHasa no cebecroiinoct, a 6anaHcosaTa cToiiHOCT ce
YBEAu4aBa nau HamansBa, 3a a ce npusHae AeNbT Ha WHBECTUTOPaA B Neyanbute unu 8 sarybure Ha
MNPEANPUATUETO, B KOETO € UHBECTUPAHO, Cles AaTaTa Ha npuaobusaHeto my. [endbt Ha UHBecTUTOpa
B Nevyanbara uam 3arybarta Ha NPEANPUATUETO, B KOETO € UHBECTUPAHO, Ce NPU3HaBa B neyanbata unu
3arybara Ha uHBecTuTOpa. floxoauTe, nonyuenn upes pasnpegeneHme ot npeanpuATHeTOo, B KOETO e
WHBECTUPaHO, HamanasaT 6anaHcoBaTa CTOMHOCT Ha UHBECTUUMATA. Moxe aa ca Heobxogumu
KOpeKLnn Ha banaHcosaTa CTOMHOCT CbLo Taka BC/I€ACTBME HA NPOMEHM B NPONOPLUMOHANHUA AAN Ha
WHBECTUTOPa B NpeAnpuUATUETO, B KoeTo e MHBECTUPAHO, BBL3HWMKBAWM OT NpPOMEHU B apyr
BceobxsaTeH goxos Ha NPEANp1ATUETO, B KOETO € UHBECTUPaHO. Moao6HM NPOMEHU BK/IOYBAT Te3u,
KOWTO Bb3HUKBAT B Pe3yATaT OT NPeoLeHKa Ha MMOTH, MaLLMHN U CLOPBKEHUA 1 OT KYPCOBU PasUKA.
£lensT Ha nHBecTUTOpa B Te3u npomen ce NpusHasa B Apyr BceobxBaTeH A0X0Z Ha UHBECTUTOPA (BXK.
MCC 1 /Npeactasane Ha duHaHCcoBM otveTn/.

2.3  OTuuTaHe NO CermeHTU

CTonaHckuaT cermeHT npeacTasnssa rpyna akTMeu u cTonaHcku onepauum, yqacTsawm 8
NPEAOCTaBAHETO Ha NPOAYKTU UAM YCAYIU, U U3NOXKEHN Ha PUCKOBE U NOA3U, Pa3AUYHU OT Tesn Ha
APYT¥ CTONAHCKK cermeHTU. FeorpadckuAT cermeHT e aHraXXupaH B NPeAoCTaBAHETO Ha NPOAYKTU UNM
YCnyri 8 otaenHa MKOHOMUYECKa cpefia U e U3NOKEH Ha PUCKOBE U NOA3K, PA3NINYHW OT Tesu B Apyru
UKOHOMUYeCKU cpesn. B TO3M OTUET He e NpeACTaBeHO oTuMTaHe o CermeHTu.

24 Cpenkus HyXXAecTpaHHa Baayra

(1) PyHKuMOHaNHA BanyTa 1 BanyTa Ha npeacTassaHe

OTaenHuTe enemeHTU Ha PpUHAHCOBUTE OTUYETU Ha [lpyKecTBOTO Ce oLeHABAT BbB Banyrata Ha
OCHOBHAaTa WKOHOMMYecKa cpefa, B KOATO rpynata ot npeanpuaTMA u3BbpWBa AeiiHOCTTa o
(»PyHKUMOHANHA Banyta“). ®uHaHcosBuTe oTyeTU Ca NpejcTaseHn B 6bArapcku nesa, KoaTo e U
dyHKUMOHANHaTa BanyTa. bbarapckus nes e ¢ dukeupan kypce €8poTo oT 1 AHyapu 1999 no cunaTta Ha
BbBefeHuna B bbarapua sanyten 6opp,

(2) Caenkau canga

Caenkute 8 uyxpectpaHHa sanyra ce TpaHchOpMUPaAT BbB dyHKLMOHANHA BanyTa, KaTo ce
npunara opuUUManHUA Kypc 3a CbOTBETHUSA AeH. Mevanbute u 3arybute ot npomaHa B Ba/syTHUTe
KYPCOBE, Bb3HWKHAAM B pesynTaT Ha pasnnalwaHus no CAENKM B YyKAECTPaHHa BanyTa, KaKToO U OT
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NpeoueHKa No 3akawuYUTeNneH BanyTeH Kypc Ha AEHOMWHUPpaHUTe B qyXaecrtpaHHa Banyta akTusu u
Nacusu ce npusHaBaT B OTYeETa 33 aoxoauTte.

25 UMoTH, MaluHK U cbopbikeHnA (MMCQ)

CroiiHoCTHUTe nparose ca PasndHKn u ca onpegeneHn no rpynu MMOTH, MalUVHU U
CbOPBLIKEHUA.
UMC ca npepcraseHn no UCTopuyecka LeHa HamaneHa € HayucieHaTa oT npuaobusaHetTo um
amopTusauma u obesueHka. Mcropuueckarta croiiHoct BK/IIOYBA Pa3xoau, KOUTO AUPEKTHO Ce OTHAaCaT
KbM npuaobusaHeTo Ha akTuea. Bb3npuer e croiliHocTen npar npu npnaobusaHe Ha akTUBUTE:
- Crpagu - 120, 240, 500 1 700;
- MawuHu, cbopbReHus u Apyru — 240, 490, 500 u 700;
- Astomobunu - 240, 415, 500 u 700
3a 3emu, crpagu, malumHum, obopyasaHe, TpaHcnopTHM CPEACTBa e U3BbPLUEHA eAHOKPaTHa NpPeoLLeHKa
OT MUHANN roAUHN.
Nocnepsawure pasxoau ce npn6asaT kbm GanaHcoBaTa CTOMHOCT Ha aKTUBAa UAK Ce OTYUTaT
KaToO OTAENEH aKTUB, CaMO KOraTo ce OvYaKsa, ye ApyxectsoTo we nonyun 6bvaewm nkoHoMmuueckn
U3roau cebp3aHu c ynotpebaTa Ha TO3M aKTMB M KoraTo OTYETHATa UM CTOMHOCT MOXe aa 6bae
AOCTOBEPHO onpeaeneHa. Beuuku apyru Pa3XxoAu 33 NnoAAPBLIKKA M PEMOHT Ce 0Tpa3sBsaT 8 oT4yeTa 3a
A0XoAuTe B NepUOA], B KOWTO Ca U3BBPLLEHM.
3emsnTa He ce amopTusmpa. AMoOpTU3aumaTa Ha ocTaHanuTe UMOTU, MALINHKN U CLOPDBIKEHUSA Ce
Ha4yucnABa NO IMHENHUA MeToA ¢ uen pasnpejensHe Ha pasnukaTa mexay 6anaHcosaTa CTOMHOCT U
OCTaTbyYHaTa CTOMHOCT BbPXY MNOME3HUA JKUBOT Ha aKTUBWTE, KaTo Cce npunarat cnegHuTe
aMOPTU3ALMOHHN HOPMM (B NPOLEHTH ):

Crpagu 4%

Mawwunun u obopyasane 10-50%
ChopbxkeHun 4-20%
AsTomobuan 8~30%
Lpyrv TpaHcnopTHYU cpeacTea 8—-25%
CronaHcku nHeeHTap 15-50%
KomnioTbpHa TexHuKa 20 -50%

OcraTtbyHaTa CTOWHOCT 1 NONE3HUA XKUBOT Ha aKTUBUTE ce npepasrnexpaT, n ako e HEOGXOAMMO, ce
NpaBAT CbOTBETHU KOPEKLUUN KbM BCAKa AaTa Ha U3roTesHe Ha d)MHaHCOBMﬂ oTvyer.

Meyanbute u 3arybute ot npogaba Ha UMC C€ ONpepenaT Kato ce CPaBHAT NpuxoguTe oT
npopax6ara c 6anaHcoBaTa CTOMHOCT U ca BKAKOYEHM B pesynTata ot AeitHoCTTa.

2.6 UHBecTMLMOHHU MMoTHU

WHBecTULMOHHUTE UMOTH NpeacTasassaT Crpajau, KOUTo He Ce NON3BAT, HO ce NpUTeXasaT OT
Apyxecteoro, 3a aa 6baaT oTAazeHy nog dopmata Ha onepatuseH Haem. NHBecTUUMOHHUTE UMOTK
C€ OLEHABAT N0 UCTOPUUECKA CTOIMHOCT, HaMaNeHa C HauYUCNeHuTe amopTusauumu.

Korato uma npomsna 8 usnonssarero Ha UHBECTULMOHEH UMOT U ToiA ce peknacuduLMpa Kom
UMOTH, MaWwuHK cbopbieHus u obopyasaHe, To HerosaTa 6afaHCOBa CTOMHOCT KbM fAaTta Ha
peknacudukaumaTa cTasa Herosa LeHa Ha npuao6MBaHe 3a nocneAgauwoTo CHETOBOAHO OTYUMTaHE.
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2.7 Hematepunanuu aktusu

Pasxoau no npuaobusane Ha nateHTH, AMueHsn, codryep u dupmeHn MapKku ce oTuUTaT KaTo
aKTUB N0 MCTOPUYECKA CTOWHOCT HaMaNeHa C HaYUCNEHNUTE aMOPTU3aLMA U obesueHka. NMocneasawmre
Pa3XoAM, CBbP3aHu C HemaTepuasHK akTUBM, Ce KaNUTANU3UPaT CaMo B Cly4auTe, B KOUTO yBeauyasat
ObAelmMTe NKOHOMWUYECKM U3FOAM OT M3MON3BAHETO Ha CbOTBETHUSA aKTuB, 3a KOUTO Ce OTHacAT.
Bcuukm octaHanu pasxoam ca NnpusHaTU B MOMEHTa Ha Bb3HUKBaHe. Te ce aMopTU3MpPaT No ANHEWHUA
METOA 3@ NepuUo/Aa Ha TexHWA No/eseH XKNUBOT. HemaTepua/HUTe aKTMBM He Ce NpeoLieHABaT. Mpunarar
Ce CnefHUTE aMOPTM3aLMOHHU HOPMM B NPOLLEHTM:

MporpamHu npoayKkTn 15 -50%

NuvueHsu 12,5-33%

Opyrn npasa 6,67 -33%
2.8 MaTtepuanHu 3anacu

MatepuanHure 3anacu ce oueHaBaT N0 No-HUCKaTa OT ceBecTONHOCTTa U HeTHaTa peanausyema
CTOWHOCT.

CebecroitHocTra Ha MaTepuanHuTe 3anacu NpeAacTasnABa CymaTa OT BCUYKM pa3xogu no
3aKynysaHeTo, npepaboTkata, KaKTo U Apyry pasxoau, HanpaBeHu Bbe BPb3Ka C AOCTaBAHETO MM A0
TAXHOTO HaCTOALO MECTONONOMNEHUE U CbCTOSAHE.

Pa3xoguTe 3a 3aKkynyBaHe Ha MaTepuanHUTE 3anacu CbCTaBNABAT NOKyNHarta ueHa, MUTHUTe
c6opose u Apyrn AaHbuM (Pa3nUYHK OT TE3n, KouTo BNOCNeACTBUE NPeANPUATUETO MOXe Aa Cu
Bb3CTaHOBABA OT AaHbYHWUTE OPraHu), TPaHCNOPTHUTE PA3XOAU U APYrW, KOUTO MOraT AVPEKTHO aa ce
OTHECaT KbM NPUAO6MBAHETO Ha 3aBbpLUIEHUTE CTOKM, MaTepuanute u ycnyrute. Tbprosckute
OTCTBMKYK, pabaTh U Apyrv NoAO6HM KOMMNOHEHTU ce npucnazaTt npu onpefensHe Ha NOKynHaTa
CTONHOCT.

Pasxogute 3a npepaboTka Ha MaTepuanHUTe 3anacu BKAIOYBAT pasxoau, NpAKo CBbp3aHu ¢
NpoussexiaHuTe eauHULM, KaTo Hanpumep npekua Tpya. OCBEH ToBa Te BKAKOYBAT U CUCTEMATUYHO
HauncNsBaHe Ha NOCTOAHHUTE U NPOMEHANBUTE 06LUM PA3XOAM, KOUTO Ce NPaBAT npu npepaboTBaHeTo
Ha maTepuanuTe 8 rotosa NPoAyKuuma. NocToaHHUTe 06LM pasxoam ca Tesu HenpeKn NPou3BoACTBEHM
pasxoAu, KOUTO OCTaBaT CPaBHUTE/NIHO NOCTOAHHU He3aBUCUMO OT obema Ha NPou3BOACTBO, KaTo
Hanpumep amopTUsaLMA U NOAAPbLKKA Ha MPOM3BOACTBEHU Crpaau M obopyagaHe, a Taka Cblo U
pasxoiuTe 3a PBLKOBOACTBOTO W afMMHUCTPaUMATa Ha MNPOM3BOACTBOTO. [POMEHAMUBUTE 06wwm
Pa3xoAu ca Tesn Henpeku NPOU3BOACTBEHW PA3XOAM, KOUTO CE MIMEHAT MPAKO AW MOYTH NPAKo B
3aBMCMMOCT OT obema Ha NPOU3BOACTBOTO, KaTo Hanpumep Henpek1Te MaTepuanyu U HeNpekua Tpya,

Knacuduumpaneto Ha noctosHHuTe 06U pasxoam Kbm pasxoauTe 3a npepaboTka ce 6asupa
Ha HOPMa/HWA KanauuTeT Ha NPOU3BOACTBEHUTE MOLHOCTU. HOPMaNHUAT KanauuTeT € 0YaKBaHOTO
CPEAHO NPOU3BOACTBO 33 HAKONKO NEPUOAA MM Ce30Ha NPU HOPMaAHU YCIOBMSA, KaTo ce B3ema
npeasnp 3arybata Ha KanauwteT B pesynTaT Ha NNaHupaHa nopapbKKa. PeasHOTO HUBO Ha
NPOU3BOACTBO MOXe Aa bbAe U3N0N3BaHO, ako To ce NpubamkKasa oo HOpMmanHua KanauuTer. CymaTa
Ha NOCTOAHHUTE O6WM pPa3xoam, HauMCAEHW 33 BCAKa eAMHULa NpoAyKUMA, He Ce yBenauyasa B
pesyntat OT HUCbK o6em Ha nNpPou3BOACTBO WAM  KOraTo npeanpuATMETO e B  3acToii.
Hepasnpesaenenute 06wy pasxoam ce npusHasar 3a pa3xoau B nepuoaa, B KOMTO Te Bb3HMKBAT. B
nepuoau Ha Heobu4aiiHo BUCOKO NMPOU3BOACTBO PasMepPbT Ha NOCTOAHHUTE obLwu pasxoam, KoiTo ce
HauncnABa 3a 8CAka NpousseZieHa eAMHNLA, Ce HAMaNABa TaKa, Ye OLieHKaTa Ha maTtepuanHuTe 3anacu
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A3 He npesuwasa TAxHaTa cebecToitHoCT. MpomeHansuTe 06wWM pasxoau ce pasnpegensT 3a BCAKa
NpousseneHa eanHUUa Ha 6a3aTa Ha peasiHOTO U3MOA3BaHe Ha MPOU3BOACTBEHUTE MOLLHOCTY.

Mpou3BOACTBEHMAT NPoLEC MOXe A3 Aaje KaTo pe3ynTaT eAHOBPEMEHHOTO NPOU3BOACTBO Ha
NOBEYe OT eAnH NPOAYKT. Takbe € CAyYasT Hanpumep npu MPOU3BOACTBOTO Ha CBbP3aHU NPOAYKTM
WM KOrato ce npousBexaa OCHOBEH NPOAYKT W CbNBTCTBAW, NpogykT. KoraTo pasxoaute 3a
npepaboTkaTa Ha BCEKU NPOAYKT HE €a ACHO PasrpaHuuumu, Te ce pasnpeAenat Mexay npoayKTuTe Ha
PauuoHanHa u nocnegosartenHa ocHosa. Taka Hanpumep pasnpejeneHneto moxe aa ce 6asupa Ha
OTHOCMTENHAaTa CTOMHOCT Ha Npoga)XbuTe Ha BCEKM NPOAYKT UM Ha BCEKM eTan OT NPOU3BOACTBEHMA
npouec, Ha KOWTO NpoayKTUTe moraT Aa GbaaT Pasrpaln4asaHn nomexay MM, UAuU Npu 3aBbpLIBaHe
Ha NPoU3BOACTBOTO. [M0BEYETO CLNBTCTBALM NPOAYKTHU NO CBOATA npupoAa ca HecbliecTBEeHN. B Takbs
CNyyait Te 06MKHOBEHO Ce OLEHABAT C HeTHaTa peanusyema CTOMHOCT M Tasu CTOMHOCT ce npucnaga or
CTOMHOCTTa HAa OCHOBHMA NPOAYKT. B pesyntat Ha ToBa 6anaHcoBaTa CTOMHOCT Ha OCHOBHUA NpoAayKT
He Ce pa3/inyaBa CbleCTBEHO OT HeroBaTa cebecTolHOCT.

Pasxoaute 3a matepuanHu 3anacu ce ONpejenaT 4pes W3NON3BAHETO Ha MeToAa Ha
CpefHoNpeTerneHa CTOMHOCT. HAmMa NpomsHa Ha M3NOA3BaHUSA MEeTOZ, Ha OTNUCBaHe B cpaBHeHUe ¢
npeaxoaHUs nepuog,

CebecToHOCTTa Ha MaTepuanHuTe 3anac Moxke Aa € Heeb3CTaHOBUMa, B CAyyvail Ye Te ca
MOBPEAEHN MM Ca UANOCTHO MU YACTUYHO MOPANHO OCTaPEN, AW aKO UMa Cnaj, B NpoAaskHUTe Um
UeHu. Collo Taka, cebecToiHOCTTa Ha MaTepuanHUTe 3anacu Moxe Aa 6vae HeBb3CTaHOBUMA, aKo
npubnusutenHo onpepeneHuTe PasxoAu sa 3asbpwsaHe WA npubAU3UTENHO oOnNpeaeneHUTe
Pasxoau, KouTo we 6bAAaT HanpaBeHM 3a OCbHLECTBABAHE Ha npopaaxbarta, ca ce ysenuumau.
MpakTukata Ha obesueHaBaHe Ha Matepuantute sanacu nop cebectoMHOCTTa UM 40 HeTHaTa
peanusyema CTOMHOCT e B CbOTBETCTBUE C pasbupaHeTo, ye akTUBUTE He TPABBA Aa Ce OTYUUTAT Chbe
CTOWHOCTY, NPEeBULIABALLM OYaKBaAHUTE CyMu OT TAXHaTa Npoaaba unu u3nonssaHe.

MpeanpuatnetTo npusHasa 6MONOrMYEH AKTUB MU 3emegencka npoAyKuusa, Korato U camo
KoraTo:

a) NpeAnpuATETO KOHTPOAMPa aKTUBa B pesynTaT oT npeAuLuHU CbbuTUA;
6) BepoaTHo e npegnpuaTueTo aa nony4n 6bAelumn MKOHOMUYECKU NOSI3K, CBbP3aHU C akTUBa; U
B) cnpasejMBaTa CTOMHOCT UK cebecToiHOCTTa Ha akTusa moxe fa 6bae HagexaHo onpegeneHa.

BronormuHnAaT aktus ce ouensasa npm MbPBOHA4YaNHOTO NPU3HaBaHE U KbM faTaTa Ha BCEKU
6anaHc no cnpasesAMBa CTOMHOCT, HamaieHa ¢ pasxoauTe 3a npogax6a, C U3KNOYEHME Ha cnyyas,
onucaw 8 naparpag 30, npu KOWTO CNpaBeaNMBaTa CTOMHOCT He MO3Ke Aa 6bae HafjexaHo oueHeHa.

3emefienckata nNpoaykums, npubpaHa oT BUONOFUYHMTE aKTMBU Ha npeanpuaTUeTo, Ce

OueHABa No cnpasef/MBa CTOMHOCT B MOMEHTa Ha NpuUBUpaHe Ha PeKonTaTta, HamasieHa ¢ pasxoguTe
3a npoaaxb6a.
Meyanba nau 3aryba, Bb3HUKHaNK npw TbPBOHAYaNHOTO Npu3HaBaHe Ha BUONOrUYHMA aKTUB Mo
Cnpasea/uBa CTOHOCT, HamaneHa C pasxoauTe 3a npoaaxba u oT npomaHa Ha cnpasegausata
CTOWMHOCT, HaManeHa ¢ pasxoguTe 3a npoaax6a Ha 61MoNOMMYHMA akTUB, ce BKAKOYBAT B NeYanbata Mm
3arybaTa 3a nepnoaa, 8 KOWTO Ca Bb3HUKHAM.

Mpu NbpBoHa4anHOTO NpUsHaBaHe Ha BUOAOTMYEH AKTUB MOXKe /1a Bb3HMKHe 3aryba nopaau
TOBa, 4e pasxoauTe 3a npofaxba ce u3Bamda Npu onpesensHeTo Ha cnpasefAnnsata CTOMHOCT,
HaMaineHa c pasxoauTe 3a npogaxkba Ha GUONOrMYHUA aKTUB. Mpu nbpBoHayanHoOTO NpusHaBaHe Ha
B10N0rMUHIMA aKTMB MOXKe 4a Bb3HUKHE neyanba.

Neyanba wnu 3ary6a, sb3HUKHAAM npu MbPBOHAYaNHOTO MpuU3HaBaHe Ha 3emepenckarta
MPOAYKUMA No cnpaseannsa CTOWHOCT, HamaneHa C pasxoauTe 3a npoaaxba, ce BKAOYBAT B
nevan6arta unu sary6ata 3a nep1oaa, B KOMTO Ca Bb3HUKHAAN.
besycnosHuTe 6e3sbamesgHu cpeactsa, NPeAoCTaBeHn OT AbpXKaBaTa, CBbP3aHU ¢ BUONOTMYEH aKTUB,
OL€HEeH no cnpasefnMBa CTOMHOCT, HamaneHa ¢ pasxoguTe 3a npogaxba, ce npusHasaT B neyanbara
Wnu 3arybaTta eJMHCTBEHO KOTaTo CTaHe Bb3MOXKHO NoNy4aBaHETo Ha Te3n 6e3Bb3mMesqHM cpeacTBa.
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2.9 Toproscku Bsemanus

TvprosckuTe B3emaHus ce NpuU3HaBaT NMbPBOHAYaNHO Mo Cnpasen/N1Ba UeHa, a B NocneacTBUe
NO amopTnsnpaHa CToNHOCT ( KaTo ce U3NoN3Ba METOA Ha ePeKTUBHUA NINXBEH NPOLIEHT ), HamaneHa
€ €BeHTya/Ha nposu3mA 3a obesueHKka . Mposusna 3a obesueHKa ce npaeu B cny4ald, Ye CbulecTBYBa
obekTMBHO AoOKasaTenctso, ue [lpyxecTeata HAma Aa 6baar B8 cbcToAHMe Aa cbbepar BCMYKM
AB/DKUMU CYMU, CbINACHO MbPBOHAYaNHUTE YCAOBUSA N0 OTHOWEHWE Ha CbOTBETHUA pasueT. 3HauUumu
$uHaHcoBM 3aTpyaHeHUA Ha 3aabimKeHOTO /Mue, BEPOATHOCT 3a 06aBABaHE B HECLCTOATENHOCT M
AMKBUAAUNA, PUHAHCOBO NPECTPYKTYPUPAHE MAM HEBLIMOKHOCT 33 usnnawaHe Ha abara ( noseve oT
30 AHK ) ce npuemar KaTo MHAMKETOP, Ye TbProBCcKoTo B3eMaHe e 06e3LeHeHo cymaTa Ha NPOBU3UATA
€ PaBHa Ha pasnukata mexay 6anaHcosaTa CTOIHOCT Ha B3eMaHeTo U CerawHaTa Ha ovaksaHuTe
6bAewn napuuHm notouu AUCKOHTUPAHU C NMbPBOHAYaNHUAT edeKTUBEH /UXBeH NPoUEHT.
banaHcosata cTOMHOCT Ha aKTMBa ce Hamanssa Hpe3s M3MON3BaHETO Ha KOPEKTMBHA CMeTKa, a
CTOMHOCTTa Ha 3ary6aTa ce oTpasssa B OTyeTa 33 AoxoAuTe KaTo pasxoaM 3a AeiHocTta. KoraTo
TbPrOBCKO B3eMaHe e Hecb6UpPaeMo, TO Ce OTNNCBA OT KOPEKTUBHA CMETKa Ha TbPro8CKUTE B3eMaHUA.
Mocneppgaio Bb3cTaHOBABaHe Ha CTOMHOCTTa, KOSTO € OTnucaHa, ce OTpasABa B HamajieHUe Ha
pasxoAuTe 3a AeitHOCTTa B OT4YETa 3a AoXoauTe.

2.10 ®UHAHCOBYM aKTUBM, NapUYHU CpeAacTBa U NapUYHU eKBUBANCHTU

Mpu nbpBoHavanHOTo NpuUsHasaHe Ha $UHAHCOB aKkTUB MAK PuHaHCoB nacus, npegnpuatueTo
M NpusHasa no cnpaseA/nnMBaTa UM CTOMHOCT, NAOC, B Cnyvaid Ha GUHAHCOBM aKTUBM UAN ¢$UHaHCcOoBY
Mlacuey, KOMTO He ce OT4YMTAT NO CNpasegAMBa CTOMHOCT B neyanbata unm 3sarybara, pasxogute no
CAe/ikaTa, KOUTO Ce OTHACAT NPAKO KbM NpUA06MUBaHETO UM M3aBaHETO Ha PUHAHCOBUA aKTUB UM
duHaHcoBuAa nacue. Korato NPEANpUATUETO Npunara oTunTaHe Ha basa AaTaTa Ha ypexaaHe 3a aktus,
KOMTO BNocneAcTsuMe ce oueHsBa no LUeHa Ha npuaobusaHe UAn No amopTM3MpaHa CTOMHOCT, aKTUBBT
MbpBOHaYaNHo ce Npu3HaBa No cnpasBeaaMBaTa My CTOMHOCT Ha AataTta Ha caenkara.

3a uennTe Ha oueHABaHETO Ha $uHaHcoBuTE akTMBM Cnepg MbPBOHAYaNHOTO NpU3HaBaHe,
rpynara oT ApyecTBa Knacudpuumpart PUHAHCOBUTE aKTUBU B CneHUTe YeTUPU KaTeropuu:

a) GpUHAHCOBM aKTUBM, OTYUUTAHM MO cnpasea/inBa CTOMHOCT B neyanbata uau 3arybara;

6) uHsecTULMK, AbpXKAHKM oo nagex;

B) KpeauTU v B3emaHus; u

r) ¢WUHaHCOBM aKkTMBU Ha pasnosioxeHue 3a npogaxba.

Tesn kaTeropuu BawaT 3a oueHsBaHeTO w NpusHasaHeTo Ha nevyanbute u 3ary6ute 8
ApyxectsaTa. [peAnpuaTMaTa moraT Aa M3non3sa APYTM ONUCaHMA Ha Te3u KaTeropum uam Apyru
KaTeropusaumm, korato npefcTass WHPOPMALMA Ha /iMuesata CTpaHa Ha ¢(MHAHCOBUTE OTYETWU.
MNpeanpuaTuaTa onosectasa 8 GenexKUTe Kbm OTYeTUTE UHOPMaLUATA, U3UCKBaHa No MCDO 7.

Cnea nbpBOHaYanHOTO npusHasaHe NPEANPUATMETO OLEHABA (MHAHCOBUTE aKTUBM,
BK/IIOYUTENHO AepuBaTUBMTE, KOUTO Ca aKTUBW, MO TAXHATa cnpasefinsa CToiiHocT, 6e3 aa ce
npucnajaT pasxogute no caenkaTta, KOUTo bBuxa ce U3BbpIKMAKM Npu npogaxba unu apyr sup,
“3BaxpaHe oT ynotpeba, € M3KNOYEHME Ha ChegHuTe BUAOBE aKTUBU:

a) KpeauTu u B3eMaHWA, KOUTO ce OLEHABAT NO amopTU3MPaHa CTOWHOCT € U3NOA3BAHETO Ha
MeTo/a Ha epeKTUBHUA IUXBEH NPOLIEHT;

6) uHBeCTUMM, AbpKaHM A0 Najex, KOMTO Ce OLEHABAT MO amOPTUSUPaHa CTONHOCT C
U3NON3BaHETO Ha METOAa Ha ePEKTUBHUA UXBEH MNPOLEHT; u
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B) MHBeCTUUMK B UHCTPYMEHTU Ha COBCTBEHMA KanuTan, KOUTO HAMAT KOTUpaHa nasapHa ueHa
Ha aKkTUBEH nasap U 4YMATO cnpaBeA/IMBa CTOMHOCT He MOXKe A3 Ce OUEeHU HafeXAHO, KaKTo u
A€pnBaTUBM, KOUTO ca 068bP3aHU C HEKOTMPaHU WHCTPYMEHTU Ha cobCTBeHMA KanuTan uam Tpabea Aa
CE YPEAAT Ype3 NpexBbpAsHETO Ha TakuBa HEKOTUPAHU UHCTPYMEHTU Ha COBCTBEHMA KanuTan, KOUTO
Ce oueHABaT No ueHa Ha npuaobusaHe.

®UHAHCOBUTE aKTUBW, KOWTO ce ONPEeAENAT KaTo XeAXMMPaHU No3nLMK, ca 06EKT Ha OLeHsBaHe
CNOpeA M3NCKBAHMATA 33 OTuMTaHe Ha XempkupaHeTo no MCC 39. Bcnuku duHaHcoBU aKkTUBM ¢
U3KNIOYEHME Ha Tesu, KOUTO ce OLEeHABAT NO CNpaBeAnMBa CTONHOCT B neyanbata wam 3arybata, ca
obekT Ha npernep 3a obeslieHKa 8 CbOTBETCTBUE € M3UCKBAHUATA Ha MCC 39.

MapuyHUTE CpeACTBA M NapUYHM eKBUBANEHTU BK/OYBAT napu B 6poir, napu no 6aHKoBU
CMeTKU,

211 Toproscku 3aabakeHuUn

TbproBckuTe 3aAbKEHUA Ce NPU3HABAT MbPBOHAYANHO MO cnpaseannsa ueHa. Mposusus
ce npusHasa e Ganakca, Korato MpynaTa MMa NpasHO Mam KOHCTPYKTUBHO 3aAb/KEHWE B pe3y/TaT Ha
MIUHaN0 cbbUTHE 1 MMa BEPOATHOCT oNpesieneH uaxoaaLy NOTOK, CbAbPIKALLY MKOHOMUYECKM NOA3M, A3
6bae HeobxoaMMm 3a NokpuBaHe Ha 3abAKEHUETO. MNposu3suuTe ce AUCKOHTUPAT, KOraTo edeKTbT OT
CTOMHOCT Ha napuTe BLB BPEMETO e CbLUIECTBEH, KaTO Ce W3N0/13Ba AMCKOHTOBATa HopMa npeam
obnaraHe ¢ AaHbLK, OTpasABaLla TeKyLmTe NasapHu OUEHKM Ha CTOWHOCTTa Ha MapuTe BbB BPEMETO 1
aKO e NOAXO0AALLD, CNeundUUHNTE 3a 33ab/IKEHUETO PUCKOBE.

2.12 3aemu

3aemuTe ce Npu3HaBaT MbPBOHAYa/IHO N0 CMIPaBEAANBA CTOMHOCT.
3aemuTe ce KnacMpUUMpPAT KaTo KPaTKOCPOUHM 3a/ib/IKEHUA, OCBEH aKo [ py)KecTBOTO UMa
6e3yc/iI0BHO NPaBo Aa OTCPOUM ypexaaHeTo Ha 3afib/KeHMeTo 3a nepuoa Hail — manko 12 meceua
cnej faTtata Ha CHeToBOAHUA BanaHc.

MWHUMaNHUTE NU3MHIOBU BHOCKM noO dunHaHCOBO-068bP3aHU  IM3UHIOBU [OroBopu ce
pPasnpeAenat mex Ay pUHaHCOBM pasxoau U HamansBaHe Ha HeypeaeHUTe 3aAb/mKeHna. PuHaHcoBUTE
Pa3XOAM Ce pasnpenenaT KbM BCekU NEPUOA 38 BPEMETO Ha IM3UHIOBMA CPOK, TaKa Ye fla ce NocTUrHe
MOCTOAHEH NepUOAMYEH IMXBEH NPOLIEHT Ha OCTaTbKa OT 3a4b/KEHUETO.

MnawaHuata No ekcnnoaTaUMOHeH AU3UHT ce NpU3HaBaT B oT4yeTa 3a JoxoauTe Ha basa
NMHENHUA METOA, 33 NepuoAa Ha NU3UHIOBUS Aoroeop. lonyyeHn BLHWHM N0A3U Ce NpusHasaT B
OTH€Ta 33 NOXOAM KATO Hepa3s/fe/IHa YacT OT 06LMUTE IMZUHIOBU Pa3XOAM.

2.13  TeKywu u oTCpoyeHU AaHbUM

TeKkyWMAT AaHbK BbPXY A0X0Aa Ce U3YMCAABA Ha 6asa AaHbYHUTE 33KOHU B CUAA KbM
Aatata Ha banaHca B cpedata, KbgeTo [lpyecTsoTo reHepupa obnaraemm foxoan. PbKoBoACTBOTO
MEPMOANIHO NPeoLIeHABa NO3ULMMUTE Cu, OTPaseHU B AaHBYHUTE AEKNAPaLMUM, NO OTHOWEHME Ha
06CTOATeNCTBA, B KOUTO NPUNOKUMATA AaHBUHA HopmaTueHa ypenba e 0beKT Ha uHTepnpeTaums u
OTHUTa NPOBU3UM, KBAETO € HeOBXOAMMO, 33 CYMUTE, KOMTO Ce OvaKBa Aa 6baaT AbMKUMKM KaTo
AaHbun.

OTCpO‘-IEH OaHbK ce Hauyucnasa no HanaHcosuA METOoA 3a BCUYKKU BpemeHHMU pasnnku,
ABABAWN Ce mexay AaHbyHaTa OCHOBA Ha aKTUBUTE U NacuBUTE M OTYETHaTa UM CTOWHOCT BbB
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$uHaHCOBM OTueTU. AKO obaue, AaHBYHUTE BpPeMeHHM PasNMKM Bb3HMKBAT OT NbPBOHAYANHOTO
NPU3HABaHe Ha aKTUBU WM NACMBY, NPU KOETO He e 3aCerHaTo HUTO CYETOBOAHATA, HUTO JAaHbuyHaTa
nevanba (3aryba) no Bpeme Ha TpaH3aKLMATA, TO Tasu pasnuKa He ce ocueTosBoaABa. MNpu usuncnasaHe
Ha OTCpOHeHUTe NaHBUM Ce M3NON3BAT AAHBYHUTE CTaBKM (M HOpMaTUBHa ypea6a), AelcTBanu Kbm
AdTata Ha CbCTasaHe Ha 6anaHca, KOWUTO Ce OTHAcAT 3a MEPUOAMTE Ha OYAKBAHOTO obpaTtHo
NPOABNEHWE HA AaHBYHWUTE BPEMEHHM PasauKU. OTCPOYEH AaHbYeH aKTUB ce npusHaBa camo B
C/ly4aid, ye e BEPOATHO HaNMYMETO Ha AOCTaTbYHU No pasmep 6baewum obnaraemu nevanbu, cpeuy
KOMUTO Te3M aKTMBM Aa MoraT Aa 6baT M3NoN3BaHM.

2.14 Aoxoamn Ha nepcoHana

MpasuTencTeoTo Ha Bbarapus HoCKM OTrOBOPHOCTTa 3a OCUTypsABaHEeTO Ha NEHCUM NO NAaHOoBe
33 AedMHUPaHU BHOCKU. Pa3xoauTe no aHraxkumeHTa Ha lpynaTa na npeBexaa BHOCKM NO NaaHoBeTe
33 AedUHUPAHU BHOCKM Ce NpU3HaBaT B TERYLMA pe3yaTaT Npu TAXHOTO Bb3HUKBaHe.

lpynata npusHasa KaTo 3aabasKeHue HEAMCKOHTUPaHaTa CymMa Ha OLEHEeHWTe pa3xogu no
HENONI3BaH NAaTeH rofuwWeH OTNYCK, OYakBaHW Aa 6baaT 3aniaTeHu Ha CNYKUTENUTE B 3aMAHa Ha
TPyZAa UM 3a U3MUHANUA OTYETEH Nepuog,

B cvorsetcteme ¢ Kopekca Ha Tpyaa, npu NpekpaTABaHe Ha TPYAOBO MPaBOOTHOLEHME C
paboTHuK, npuaobun npasoTo Aa ce NEHCUOHMpPa, MpynaTa e 3aAb/KeHo Aa U3nnatn obesweTeHune
Ha TO31 paboTHUK / cnyxuTen B pasmep Ha fse 6pyTHu paboTHUM 3annaTtu, ako e paboTun B lpynaTta
N0-Manko oT AeceT roAnHU, Unm wect 6pyTHM PaboTHM 3annaTu, ako e pa6otun B Mpynata Hap pecet
nocneaosatenHn roauHW. Tpynata oT npeanpuatue 3agens NPOBU3UM 33 Bb3HUKBAHE Ha
obesleTeHna NpU NeHCMOHUpaHe Ha NEPCOHanNa, CbrnacHo U3UCKBaHeTO Ha 4n.222 oT Kopekca Ha
TPYAa Camo Npu NpeleHKa 3a CbLLECTBEHOCT Ha cymuTe. MexayHapoaeH cyeToBoAeH ctaHgapT (MCC)
19 — [floxoau Ha HaeTuTe nuMua TpeTMpa ToBa W3MUCKBAHE KaTo AbATOCPOYHO 3afb/IKeHMe Ha
paboToaaTtens 3a mannawaHe Ha AedUHUPaHM NOXOAM NPU HanyCKaHe M WU3UCKBa npunaraHeTo Ha
aKTIOEPCKM METOAM 33 U3YNCNABAHE Ha 3aAb/KEHUETO Ha paboTogatens. CraHpapTbT usuckea aa
6bae onpeaeneHa ceralwHaTa CTOMHOCT Ha 6baewmTe 3agbaAKeHUn Ha paboTtonatens 3a usnnawaxe
Ha AedMHUPaHU AOXOAM, Ypes NpunaraHe Ha KPeAnTHUA MeToZ, Ha NPOrHO3MPaHUTE eANHULM.

2.15 PerucTpupaH Kanutan u pesepsu

PerucTpupaHuaT akumoHepeH Kanutan Ha pynata e NpeACTaBeH N0 HOMUHAAHA CTOMHOCT KbM
Aarata Ha cbaebHata peructpauus.
O6MKHOBEHUTE aKUMK U AsiN0BETE Ce KNacuduumMpaT KaTo KanuTan. Pasxoaute no emucuata Ha Hosu
aKUunAn 1 AAN108€, KOUTO Ca NPAKO CBBP3aHM C Hes, ce OTYMTAT B COBCTBEHMA KanuTan KaTo HamaieHue
Ha NOCTLNNEHUATA OT eMUCUATa, KaTo Ce eUMMHUPa edeKTa Ha JaHbLUTe BbpXy foxopa. Korato
APyKecTBOTO u3Kynysa cOBCTBEHM aKUMK UAM AANOBe, NnaTeHaTa CyMma, BK/IOYBALLA U CbOTBETHUTE
NPAKO CBBLP3aHW AOMBAHMTENHM Pa3xoAM, (HeTUpaHa c edekTa Ha paHbuuTe BbpXy Aoxoga), ce
W3BAXAA OT NpuHapnexawns Ha cobCTseHMuuTe Ha [lpyKecTBOTO KanuTan, AOKaTo obpaTHo
WU3KyNeHuTe akuuu/panose He ce 06€3CMNAT, NpoAajaT wuam npeusgaaat. Korato Te3u akuuu uau
AANOBE MNO-KbCHO ce NPOAaAaT WAK NPeusfajaT, BCEKM MPUXOA, HETUPAH € MPAKO CBbp3aHUTe
AONB/HUTENHA PasXxoAu MO TPaH3aKUMATA U CbOTBETHWUA AaHbueH edeKT, ce BKAIOYBA B Kanutana,
NpUHagexaw Ha cobeTeeHnumUTe Ha [pyKecTBOTO.

3aKOHOBM W ApYrM pesepBu ce POPMMPAT CbINACHO U3UCKBAHUATA Ha TbproBCKUA 3aKOH U
APYKEeCTBeHNA [10roBOp. Pesepe OT nocnesgaluym npeoueHku ce Gopmupa camo oT e HOKpaTHU
NPeoLEeHKN.
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2.16 duHaHcupaHun

bessbamesaHu cpeacTsa, NpesocTaBeHm OT AbpKaBaTa, BKAIOYUTENHO HenapuyHM gapeHuns rno
cnpaseA/InBa CTOMHOCT, He Ce MPU3HaBaT, AOKATO HAMA npuemavBa rapaHums, ve:
a) NpeANpUATUETO We U3MBHU YCNOBUATa, CBBP3aHU C TAX; U
6) nomowta we 6bae nonyyena.

be3Bb3mesgHUTe cpeacTBa, NpefoCTaBeHU OT AbprKasaTa, He ce NpuU3HaBaT, AOKAaTO HAMA
fpUemnmnsa rapaHLua, ye NpeANpUATUETO LWE U3MbAHU YCNOBUATA, CBbP3aHU C TAX, U Ye nomoLlTa we
6bae nonyyeHa. MonyyasaHeTo Ha 6e3sb3mesgHU cpeacTBa camo no cebe cU He npeacTasnnasa
HEOMPOBEPXKMMO AOKa3aTeNCTBO, Y YCI0BMATA, CBBP3aHM C NOAYYaBAHETO UM, Ca 6UAN UM we 6baaT
U3NBAHEHMU,

BessbamesgHuTe cpeacTsa, npegocTaseHu OT AbpasaTa, ce npusHasaT 8 nevanbata Mau
3arybaTta Ha cuctemHa 6asa npes nepuoaure, Npeé3 KoUTo NpesnpuATUETO NPU3HABA KaTo pasxoj,
CbOTBETHUTE pasxoAu, KouTo Ge3Bb3IMe3HUTE cpescTBa ca NpeAHasHayeHm [a KomneHcupar.
Mpunara ce  NPUXOAHMAT NOAXOA, NPU KOMNTO 6e3sb3mesgHuTe CpeacTsa, NpefoOCTaBeHWM OT
AbprKaBaTa, ce NnpusHasar B nevyanbata uau 3arybata Ha cucTeMHa 6asa npes nepuoguTe, Npes KOUTO
NPEANPUATMETO NPU3HABA KaTo Pasxoj, CbOTBETHUTE Pa3XOAM, KOUTO Ge3Bb3mesaHuTe cpeacTsa ca
NpeAHasHa4yeHn Aa komneHcupat. lMpusHasaHeTo B newanbata unu 3ary6ata Ha 6e3Bb3mesgHuUTE
CPEACTBa, NpefoCTaBeHW OT AbpxKasaTa, Ha 6a3a MOCTbNNEHWA HE e B CbOTBETCTBUME C
NPEANONOKEHUETO 33 TeKYLO CYETOBOAHO HauuCAABaHe M 6U BUNO NPUEMAMBO, CaMO aKo He
CbliecTsysalle ba3a 3a pasnpenenaHe Ha AafeHn 6e3Bb3MesaHu CpeACTBa No Nepuoau, pasandHu ot
TO3W, B KOWTO Te Ca NO/IyYeHMU.

bessb3mesaHuTe cpeacTsa, NpeAocTaBeHn OT AbpiKasata, CBbP3aHU C aKTUBK, BKIAIOYUTENHO
HEeNapuyHu fapeHus no cnpase/iuBa CTOMHOCT, ce NpeACTaeaT B GanaHca 4pes npencrasaHe Ha
AapeHUeTo Kato npuxoau 3a Gbaewwm nepuoau. Mpu Tosu meTon ce npusHasaT Ge3gbimesgHUTe
CPeACTBa, NPpefoCTaBeHN OT AbpXKaBaTa, KaTo NpUXoaM 3a 6bAEWM NepUoam, Kouto ce npusHaeart 8
nevanbata unu 3arybata Ha cucTemHa Hasa npes uenna noneseH XMUBOT Ha aKTUBa.

bessbamesaHuTe cpeactBa, cBbp3aHu ¢ goxog, ce NpeAcTaBAaT KaTo 4yacT oT nevanbata uam
3arybara nog, obuwo 3arnasue "fpyru goxoau/npuxoau”.

2.17 [Mpuxoau u pasxoam

MpuxoauTe oT Npogaxba Ha CTOKM M NPOAYKUMA Ce OLIEHAT No cnpaseanueata CTOWHOCT Ha
HacpelHaTa NpecTaLma Uu B3EMaHETO, HETHO OT BbPHATU CTOKU U CTOMHOCTHM OTCTBIKM, THPrOBCKM
OTCTBINKN U HaTypanHu pabaTu. Mpuxog oT npoaak6a Ha CTOKM W NPOAYKUMSA Ce NPU3HaBa B OTYETa 3a
AOXOAUTE, KOraTo 3HauUTeNHa YacT OT pUCKOBETE M NOA3UTE, NPUCLUM Ha COBCTBEHOCTTa, ce
MPEXBBP/IAT Ha KynyBaya; cymaTa Ha NPUXOAa MOXe HafeXAHO Aa 6bje OLEHEeHa M e BEpPOATHO
WKOHOMUYECKUTE NONI3M, CBBP3aHM CbC CAleNKaTa, Aa ce nonyyat ot I'pynata; HanpaBeHUTe pasxoam u
EB3MOXKHOTO BpblIaHE Ha CTOKM MOXe HalemAHO A3 GbAe OLEHEHO M KoraTo HAMa NoOCieABallLo
NPOABL/NKABALLLO y4acTUe B YNPaBAEHUETO Ha CTOKUTE.

MpuxoauTe oT U3BbPWEHU YCAYIW Ce OTYMTAT B OTYeTa 3a [oxoauTe NPoONOPLMOHANHO Ha
€Tana Ha 3aBbpLUIEHOCT KbM AaTaTa Ha 6anaHca. ETanbT Ha 3aBbPLIEHOCT ce onpeaens Ched aHanus Ha
CBbpleHaTa paboTa. He ce npusHasaT NpUXOAW, KOFaToO CbLUECTBYBA 3HAYMTENHA HeCUrypHocT no
OTHOLWEHWE Ha NO/y4aBaHe Ha Bb3HArpax/AeHNeTo, CBbP3aHUTE CbC CAGNKATA PasXOAM U Bb3MOKHOTO
BPbLUAHE Ha CTOKUTE.

Mpuxoau oT Haem ce Npu3HaBaT B OTYeTa 3a JOXOAUTE Ha 6asa UHeHHUA MeToj 3a BpemeTo
Ha NPOAL/NKUTENHOCT Ha /IM3MHTOBUA foroBop. [osyyeHUTe NON3M Ce npu3HasaT B8 oTyeTa 33
AOXOAUTE KaTo HepasfenHa YacT OT 06LWMTe NMIUHIOBU NPUXOAM.
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Mevanbata nau 3ary6ata, Bb3HMKBaWa NPU W3NUCBAHETO Ha ALATOTPAliHWM aKTUBM, ce
OMPeAENAT Ypes pasnukaTta mMexzy HeTHUTe NPUXOAM OT npofaxbata U 6anaHcosaTa CTOMHOCT Ha
aKTWUBa 1 Ce NPU3HaBaT KaTo NPUXOZ, UM Pa3XoA4 B OTUYETa 33 aoxoaute.

Pasxoaute ce npusHasat cbraacHo npuHUMNUTE Ha TEKYWO HAaYUCNABAHE U CbNOCTABUMOCT C
NpuxoAauTe. Mpunara ce AOKYMeHTaNHa 060CHOBAHOCT Ha OTYETEHUTe pasxoau.

2.18 ®duHaHcoBM Nnpuxoau u pasxoau

PUHAHCOBUTE NPUXOAM BKIOUBAT NPUXOAMU OT AUXBU NO MHBECTUPAHU CPeAaCTBa, NPUXOaU OT
AVBUAEHTH, neuanba oT npojawba Ha HanMYHM 3a npopa6a $UHaAHCOBU aKTMBM, NpomeHu B
CNpasef/MBaTa CTOMHOCT Ha (MHAHCOBM aKTUBM, OTYMTaHU O cnpaBegamBa CTOWMHOCT, KoraTto
NPOMAHaTa ce oT4YuTa Kato nevanba unu 3ary6a, neyanba ot onepauun B YyxaecTpaHHa BanyTa.
Mpuxop, oT NMXBM Ce NPU3HABa B MOMEHTa Ha HAYNCASBAHETO My No meToga Ha edpeKTUBHATa AMXBa.
Mpuxoa, ot ANBUAEHTU ce Npu3HaBa Ha AaTaTa, Ha KOSTO e YCTaHOBeHO NpaBoTo Ha Mpynata aa nonyuu
nnawaHero.

®UHAHCOBM pa3xoAW BKAKMBAT Pa3XOAM 33 AUXBM NoO 3aeMu, pasxoAM B pesyaTaT Ha
YBENUUBHO 3a/b/KeHUe, CAeACTBUE Ha MpUBAMKaBaHE ¢ eguH nepuoa Ha AartaTta, onpeaeneHa 3a
Peanusnpate Ha nposusuaTa, 3arybu ot onepauumu B YyXIecTpaHHa BanyTa, NPOMEHU B
CNpaBejMBaTa CTOWHOCT Ha (UHAHCOBM aAKTUBM, OTYMTAHU no CnpaseAnnBa CTOMHOCT, KoraTo
NPOMAHaTa ce oT4MTa KaTo nevanba wau 3aryba. BCMYKM pasxoau No NAaTUMK AUXBM no 3aemu ce
fpU3HaBat kato nevanba unu 3aryba, KaTo ce M3NON3Ba METOABT Ha €PeKTUBHUA IMXBEH NPOLEHT.

3. AlonbaHuTenHa MHGOPMaLMA 32 NOKa3aTENUTE B OCHOBHUTE ¢$urHaHcoBM oTHeTH

3.1 UmoTu, MalInHK, CbOpBIKEHUA, HemaTepuaiH¥ aKTUBU U MHBECTULMOHHU MMOTU

2016 2015
3emu 13 084 11 363
Crpagu 31025 24 562
MauunHm, o6opyasaHe u KOMMIOTbPHA TEXHUKaA 18 240 13 668
CvopbrKeHus 17 357 12 557
TpaHcnopTHU cpeacTea 4814 4 582
Pa3sxoau 3a npuaobusaxe Ha ObATOTPaiHU aKTUBK 18 468 29 392
Apym avaroTpaitiu matepuantu akTuem 1867 1702
NHBECTULMOHHU nMOTH 101 108
HemaTtepuanuu gbarotpaiiHu akTusm 596 163
Penytayus 438 0
O6uwo: 105 990 98 097
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Hemame-
puantu
Mawunu | Tpaxc- Unsec- | dvnzom- ":;3:;35’
3ems Cepadu Y fopmHu Apyau mugu-| - pauku dobu- Obuwo:
cvopuice | cpedc- OHHU | aGKmusu
Hus mea umomu u 6ane Ha
AMA
penymay
us
Ha 01 anyapu 2015 2.
Eanancosa cmolinocm 8 9366 22736 20956 3930 1759 115 171| 27 882 86 915
Ha4Yanomo Ha nepuoda
2 040 2827 9 858 1390 271 32 9233 25651
Hosonpudobumu
-43 -112 -339 -44 -7723 -8 261
Omnucaru
Pasxodu 3a -925 -4571 -737 | -328 -7 -40 -6 608
amopmusayuu
Omnucaru 36 321 43 400
amopmu3sayuu
Banancosa cmoiinocm e | 1 363! Saser| 26225| 4582 1702 108 163| 29392| 98097
Kpasa Ha nepuoda-Ha
31.12.2015 2
Ha 01 anyapu 2016 e. 11363 24562| 26225 4582| 1702 108 163 | 29392 98 097
banaxcosa cmoiivocme | 11363| 24562| 26225 4582 1702 108 163| 29392 98 097
HQ4an0mo Ha nepuoda :
1921 7651 15681 1122 572 935 9047 36929
Hosonpudobumu
-200 -230 -114 -12 -19971| -20527
OmnucaHu
Paszxodu 3a -1188 -6 209 -872| -407 -7 -64 -8 747
amopmusayuu
Omnucanu 130 96 12 238
amopmusayuu
banaticosa cmotinocme | g 0or | 39025| 35567| 4814 1867 101, 1034| 18468| 105990
Kpaa Ha nepuoda-Ha ’
31.12,2016 2.

UMOTUTE, MaLMHUTE U CLOPBLKEHWATA Ca OLEHEHU C roiuwHa oueHka cebecToliHoCT,

HamaneHa c¢ Hatpynahute amopTusauuu. Criopes, pbKOBOACTBOTO Ha APYKECTBOTO 6anaHcosaTa
CTOMHOCT Ha aKTUBMTE He e NO-MafKa OT Bb3CTaHOBUMATa MM CTOMHOCT, Nopagu KoeTo HAMa
HeobxoAMMOCT oT o6e3ueHKa.

HemaTepuanHute aktusu ca oueHewu ¢ roguiwma oueHKa cebecToMHOCT, HamaneHa ¢
HaTpynahute amopTtusauuw. Cnopes pbKOBOACTBOTO Ha APYKECTBOTO 6anaHcoBaTa CTOWHOCT Ha
aKTUBUTE HE € NO-Majika OT Bb3CTaHOBMMATA UM CTOMHOCT, NOPajM KOETO HAMA Heobxogumoct ot
obesueHKa.

MHBECTULIMOHHUTE UMOTU Ca OuEHEHU C roAuwHa oueHKa cebecToWHOCT, HamaneHa c
HaTpynahute amopTtusauun. Cnopes pPbKOBOACTBOTO Ha APYKeCTBOTO 6anaHcoBaTa CTOMHOCT Ha
AKTMBMTE He € NO-Majnka OT Bb3CTAaHOBMMATa UM CTOMHOCT, NOPaaM KOETO HAMA Heobxoaumoct or
obesueHkKa.
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PenyTtauuaTa nponstuua ot 6usHec KombuHauua npes 2016r. OueHeHa e KaTo npesuweHue Ha
NPEXBLPAEHOTO BbL3HArPaXAeHWe No cnpaBefivBa CTOMHOCT Haj HeTHaTa cyma KbM JartaTa Ha
npugobusaHe ot cymuTe Ha pasrpaHuiumnTte npugobuTH akTUBKM M NOETUTE NacuBw

3.2 UHsecTMuMM B acouumpanu NpeanpPUATUA U C MANUMHCTBEHO yYacTue

Kbm 31 pekemepu

2016 2015
B Havanoto Ha roguHaTa 16 596 12 136
B Kpas Ha nepuopa 15674 16 596

Y4acTueTo B acouMmMpaHmn NpeAnpuUATUA e KaKTo chegsa:
Kbm 31 pekemepu

2016 2015
»bucep Onusa“” Afl 48.91% 48.90%

»bucep Onnsa” Afl e peructpupaHo e Penybnuka bvarapus.
UHBecTMuMMUTE B acouumpaHm NPEANPUATUA ca npeacTaBeHW B FOAMILHWA OTYeT Mo meToza Ha
cobcrseHus kKanuTan.

MHBecTUUMUTE ¢ ManuUHCTBEHO y4actne ca akuumm un panose C HesHaumTeneH asn s
PErnucTpupanuna Kanutan Ha gpyxectsa. CTOMHOCTHUAT pasmep e 10 xun.ne. kbm 31.12.2016 r. u 10
Xun.ns.kbm 31.12.2015 r.

3.3 Marepuanuum 3anacu

Kbm 31 pekemspu

2016 2015
MaTtepuanu 26 340 24764
MNpoaykuus 8553 7 960
Croku 30011 40030
HesasbpuweHo npoussoacTso 5051 5419
Mnaau usoTHK, KNBOTHU 3a YroaBaHe, NPOAYKTUBHM KUBOTHU 4789 5333
O6uwo: 74 744 83 506

MaTtepuanHute 3anacm ca oueHeHm Kbm 31 AEKEMBPU NO NO-HMCKaTa OT ueHaTa Ha
npuaobuBaHe u HeTHaTa peaamsnpyema cTOMHOCT. Cnopep pbKoBOACTBOTO 6anaHCOBaTa CTOMHOCT Ha
aKTMBUTE He e no-manka OT TAXHaTa HeTHa peanusupyema CTOMHOCT, nopagM KoeTo HaAma
HeobxoauMOoCT oT obesLeHka.

3.4 TouproBcku U apyrv B3emanua

Kom 31 aekemspu

2016 2015
B3emaHusa oT cBbp3aHu Anua 1358 14
B3emaHua oT KoHTpareHTH 3a NPOAYKTU OT NTUYE Meco 5726 8673
B3emaHuAa oT KoHTpareHTU 3a cenckocTonaHcKa AelHoct 2 956 3737
B3emaHuA oT KoHTpareHTH 3a dypaxHo npoussoacTeo 2539 1848
B3emaHua oT KoHTpareHTU 3a €HepruitHo Npou3BoACTBO 1779 615
Tekywn AaHbYHU B3eMaHus 887 1517
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MNpepocTtaseHn KPAaTKOCPOUHU 3aemu 2590 2400
CbaebHu 1 npucbaeHn B3emaHuUA 1051 537
Pa3syetu no rapaHuum 94 90
Apyrv B3emaHus 266 185
B3emaHuA No TeKyLy KOPNopaTUBEH AaHbK 554 237
06wo: 19 800 19 853

HamaneHnuneto Ha B3emaHuaTa cnpamo npeaxoaHata 2015 r. e ¢ 53 X.A8.

MakcumanHaTa eKCno3nLUMA Ha KpeauTeH PpUCK KbM OTYeTHaTa AaTta e banaHcosaTa cToiHOCT
Ha BCEKXW KNaC B3eMaHWA, ONUCaHW MO — rope. JpyecTBOTO HAMa obesneyeHus 3a B3eMaHWATA.
Bcuyku canpa ca AeHOMUHUpPaHU B NeBa.

3a BCUYKM B3eMaHUA Cnpase/IMBaTa LieHa e paBHa Ha TAXHaTa 6anaHCcoBa CTOIMHOCT. YacT oT
B3€MaHWATa Ca OUEHEHW KaTo TPyAHOCBOMpaemu, KaTo OT OTYeTHaTa MM CTOMHOCT e mpucnagHaTa
obe3leHKa B pasmep Ha 490 xua.ng. Kbm 31 AEeKemMBpU Ha Tekylwlata roguHa (807xun.ns. kom 31
AeKeMBpU Ha npeaxoaHaTa roguHa).

BsemaHusTa ca oTyeTeHW KaTo roguilHa OUEHKa MO MbpBOHa4YaNHa ueHa Ha npuaobusaHe.
PbKOBOACTBOTO Ha [pYKeCTBOTO CYMTa, Ye NpeACTaBeHUTE B3eMaHWUA ca cbbupaemn M Hama
HEO6X0AMMOCT OT HauMcNABaHe Ha 06e3UEHKU Ha B3EMaHUsA, OCBEH obe3sueHeHnTe Kbm 31 gekemepu
Ha TeKylaTa roauHa.

3.5 MNapu4Hu cpeacTBa U NAPUIHK EKBUBANEHTU

Kbm 31 gekemspum

2016 2015
Kaca B neBa v yygectpaHHa BanyTa 461 295
BaHKko8M cMeTKY B NeBa U YyKaecTpaHHa BanyTa 713 540
06wo: 1174 835

Kbm 31 sekemepu

2016 2015
MapuyHy cpeacTBa B Nnesa 687 717
MapuuHm cpepcTsa B eBpo 481 115
MapuyHm cpeacTsa B WATCKM AoNapu 6 3
O6uwo: 1174 835

MapuyHuTe cpeAcTsa B NeBa ca NPU3HATU 33 TOAMILHWUA (GUHAHCOB OTYET MO HOMWHANHA
CTOWHOCT. MapuyHUTe cpesCTBa B YyXKAECTPaHHA BayTa Ca OLEHEHM 3a roAvWHWA GUHAHCOB OTYET NO
06meHHuA (ueHTpanHua) Kypc Ha BHB B Kpas Ha roguHaTa:

- EBpo / les - 1.95583

- USD / Nles - 1.85545

ApyxecTsarta uanon3sat 6aHKOBU CMETKU B /eBa U B €BPO OCHOBHO B »YHUKpeauT bynbaHk”
AL, ,06B" ALl, ,PaiidaitaeHbank Bbarapus” EAL u ,baHka ACK” EAA.

3.6 OcHoBeH Kanutan

Bpoit Asanose u akumm DpyxecTBeHn aanose ns.
Kbm 31 nekemspu 2014 r. 100 9940
Kbm 31 nekemspu 2015 r. 100 9940
Kbm 31 pekemspu 2016 . 100 9940
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Peructpupanute apyxecTseHu aanose u akuwm ca 8 npeanpuATMETO Mallka U B AbliepHUTe
APYyXecTBa. PeructpupaHute 4anoBe ca HaMbAHO NAATEHW. BCUYKM AAnoBe AagaT paBHM Npaea Ha
CbAPYXHULUTE U aKUMOHEepUTE.

3.7 MpeoueHbueH U apyru pesepeu, puHaHCOBU pesyaTaTu

Peseps oT
npeoueHka Peseps or 3aKkoHoB Opyru
Ha fbeoLienKa peseps | pesepsu Qbulo:
Ha MC

MHBECTULMM
Canpo na 1 aHyapu 2015 r. 0 4167 0 942 5109
OTcpoyueHn gaHbLm 0 1 0 0 1
MNpexsbpnane B HepasnpepnesieHa 0 0 0 (270) (270)
neyanba
MpomeHn B8 aena Ha acouumpanu 0 (191) 0 0 (191)
npeanpuaTus
Canpo Ha 31 pekemspn 2015 r. 0 3977 0 672 4 649
Cango Ha 1 anyapu 2016 . 0 0 0 0 0
MpexsbpnaHe B HepasnpegeneHa 0 0 0 0 0
nevyanba
OTcpoyeHu gaHbum 0 0 0 0 0]
NpomeHn B aena Ha acouumpanu 0 (96) 0 0 (96)
npeanpuaTua
Canpo Ha 31 pekemspu 2016 . 0 3881 0 672 4553

PesepBuTe oT npeoueHKa Ha MHBECTULMK 1 VMMOTU, MaLNHA U CbOPBXKEHUA HE NoA/eKaT Ha
pasnpegeneHue nog dopmata Ha AUBUAEHTH.

LpyecTBoTo HAMa 3aabaKeHue 3a $popmmupaHe Ha 3aKOHOB pe3epB CbINACHO U3UCKBAHMATE
Ha TbproBCKUA 3aKOH.

MpeoueHbYHNAT peseps e popmupaH oT €AHOKpaTHa NpeoueHKa Ha aKTUBUTE OT rpyna
»VIMOTU, MaLWMHN 1 CbopbKeHUa” npes 1997 r. CbraacHo U3NCKBaHUATA Ha AbPXaBHUTE OPraHW Ha
ynpasneHue. Bbv3npueTata cueTtoBogHa NoAnTUKa e NPEOUEHDBYHNAT pe3eps Aa ce HamasinBa npu
OTNUCBaHe Ha NpPeoueHEeHNTE aKTUBU.

PUHAHCOBUAT PE3YNTaT OT MUHAMM roavHu e opmupan ot nevanbute u sarybute 00 Kpas Ha
npeaxoaHata roguHa. Kem 31.12.2016 r. e Hanuue HepasnpeaeneHa nevyanba 8 pasmep Ha 79 369
Xua.ne., a Kbm 31.12.2015 r. — 58 386 xua.ns.

®UHAHCOBMAT pe3ynTaT OT TekyLuata roanHa e GopmupaH oT npuxoauTe u pasxoaute 3a 2016r.
Mevanbata npeau obnarake ¢ AaHblM Bb3nU3a Ha 16 507 xun.ne. , a HeTHaTa neyanba cnepg obnarave
C KoprnopaTtueeH AaHbK e 15213 xun.ne. 3a npefxoaHata rogvHa Mma neyanba npeau obnaraHe ¢
AaHbuu B pasmep Ha 33 727 xun.nB. U HeTHa nevanba 31 402 xun.ns.

26



»TPALYC—-1“ 00A rP.CTAPA 3ATOPA
NPUNOXKEHUA KbM KOHCONUAUPAHUA GPUHAHCOB OTYET
31 AEKEMBPU 2016 T.

3.8 3aabmkeHna no 6aHKOBU 3aeMM U GUHAHCOB AUIUHT

38.1 Tekywm

2016 2015
»YHUKpeauT Bynbank” Al 1967 19 075
»Palidaitsenbank Bbarapus ,, EAL, 36 399 29420
»baHka ACK” EALl 17 311 10618
3aAb/MKeHUA NO TbProBCKY 3aeMMU 10 0
O6uyo: 55 687 59113

3.82  HeTekyiuu

2016 2015
»YHUKpeauT bynbank” Afl 2944 5016
»Paiidpaiizenbank Bvarapusa ,, EAL] 0 733
3ab/MKeHMA NO TbProBCKM 3aemu 40 0
06uwo: 2984 5749

P'bKOBOp,CTBOTO CiuTa, 4e cnpasepgsiMsara UeHa Ha 3a4b/KeHuaTa no 6aHKoBUTE 3aemMu U Mo
d)MHaHCOB NM3NHT e paBHAa Ha TAxHaTta banaHcoBa CTOMHOCT. 3agbmKeHUATa ce oTYUTAT no
MbpPBOHA4YaNHa uUeHa Ha I'Ipl/lAO6VIBaHe No HOMWHaNHa CTOMHOCT Ha fieBa. Bbs BPb3Ka C Nosa3BaHUTe
KPeauTu oT TbProscku baHKu ca N3BBbPLIEHN NNOTEKU U 3aN03U.

3.9 OtcpoueHu gaHbUM
OTCpoueHuTe AaHbLM Ce OTUMTAT 338 BCUUKU BPEMEHHO Pasanku mexay faHb4yHaTa OCHOBA Ha akTUBUTE
W NacueuTe U TAXHaTa BanaHCoBa CTOMHOCT 3a LIE/IUTE Ha CYETOBOAHOTO OTUMTaHe npu paHbYHa CTaBKa B
pasmep Ha 10% (31 gekemBpu Ha npeaxogHaTa roguHa: 10%) npunoxuma 3a roguHaTa, B KOATO ce
O4YaKBa Aa ce nponAsAT c obpaTHa cuna.

OTcpoueHu gaHbuu:

2016 2015
B HauanoTo Ha roamHaTa 210 139
MpomeHu B Tekywwma pesyaTtart 269 710
MomeHu B NnpeoLieHbYHUA pe3eps
B KpaAa Ha roguHara 479 210

LBUKEeHWeTO Ha akTUBUTe U nacuBUTe No OTCpOYeHn AaHbUM Ca NpeacTaBeHu No BMOOBE B Ta6nv1u,aTa no

- pony:
OTcpoyeHU aaHbLU: 2016 2015 2014
1. AKTUBMU

AmopTuzaumu 34 0 0
Loxoan npu neHcuoHupaHe 11 0 0
PerynupaHe Ha cnabata kanutanusauyus 3 0 0
OueHka Ha 6MONOTUYHU 1 3emMeeNCKU aKTUBU 535 470 336
O6esueHKa Ha B3emaHuA 99 58 118
Joxoau Ha dusnuecku anua 2 2 1
KomneHcupyemu oTnycku 19 14 10
JaHbyHu 3ary6u 69 57 0
06wWwo aKkTuBM: 772 601 465
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2. MNacusu:

AmopTusauum (34) (33) (67)
OueHKa Ha 61MONI0TUYHU U 3eMEeAENCKU aKTUBK 0 (100) 0
[peoueHbYeH peseps Ha 3eMU U crpagm (259) (259) (260)
Obwo nacusu: (293) (392) (327)

OTcpoyeHUTe AaHbBYHM aKTUBU M NAacUBU Ca NPeACcTaBeHU HEKOMMEHCUPAHO, NOHEeXe ce OTHACAT 3a
npeanpuatusa, o6ocobeHmn KaTo JaHbYHU CYBEKTU 32 KOPNOPAaTUBEH AaHbK.

Mopafun HecurypHOCT 3a peanusmpaHe He ca NPU3HATU OTCPOYEHM akTUsM 3a 41 xun.ne. (2015r.: 81
Xun.ns) Te NpoM3TUYAT OT HENPU3HATU AaHbYHM 3arybu B8 pasmep Ha 41 xun.ns. (2015r.: 43 xun.n.. un
0T amopTu3auuu 8 pasmep Ha O xun.ns. (2015r.: 38 xun.ns.) Cymute ca usuncneHn no craska 10% ot
AaHbyHa 3aryba 413 xun.ns. (2015r.: 433 xun.NB.) M OT pasnMKa OT aMOPTM3ALUN MEXKAY CHETOBOAEH WU
AaHbyeH amopTu3auuoHeH naaH 3a 0 xun.ne. (2015r.: 377 xun.ne.)

3.10 TbpProBCcKU U Apyrn 3aabAXKeHUn

FoauHa, 3aBbpwmnna Ha 31

AeKemBpu
2016 2015
334 b/HKEHNA KbM KOHTPAreHTU 3a NPoAYKTH OT NTUYE MEco 1835 1885
3a4b/MKeHUA OT KOHTpPareHTU 3a Ce/ICKOCTONAHCKa AeUHOCT 3401 1391
3ab/HKEeHNA OT KOHTpareHTU 3a ¢yparkHO NPOU3BOACTBO 418 621
3aAb/KeHNA OT KOHTpareHTU 3a eHepruiHO NPOU3BOACTBO 575 604
3aabnKeHua kom HAMN 1578 947
TeKyL KOPNOpPaTUBEH AaHDBK 97 45
3a4b/IKEeHUA KbM CBbp3aHu NpeanpuaTUs 5630 5726
MNepcoHan 1121 934
3afb/IXKeHNA NO TEKYLLU TbProBCKU 3aeMHu 10 0
Apyrv TekyLm 3aabisKeHUn 34757 36783
Nposuanu 253 0
O6w,o: 49 675 48 936

BCMYKM TbProBCKU U APYrU 3aAb/KEHUA Ca AEHOMUHUPAHU B NeBa.

PBKOBOACTBOTO CYMTa, Ye CNpaBeanBaTa LieHa Ha TbPrOBCKUTE U APYrv 3a4b/KEHUA e paBHa
Ha TaAxHaTa 6anaHcoBa CTOWHOCT. TbProBCKUTE 334b/XKEHUA CE OTYUMTAT MO MbPBOHAYaNHa LieHa Ha
npuaobusaHe No HOMUHaNHa CTOMHOCT Ha Nesa. PbKOBOACTBOTO Ha APYKECTBOTO CYUTA, Ye HAMA
HeO0BX0AMMOCT OT HauMC/iABaHE Ha NPOBU3UM BbB BPb3Ka C NPETEHLUMWU UAU NOETU aHTAXKUMEHTU 33
JIUXBU, HEYCTOWMKM U APYTU NAALLAHUA.

28



»FPAOYC—1“ 004 I'P.CTAPA 3ATOPA
NPUNOXEHUA KbM KOHCONMAUPAHUA PUHAHCOB OTYET
31 AEKEMBPU 2016 T.

3.11 Mpuxoaun n goxoau oT onepaTMBHa AeHHOCT

FoauvHa, 3asbpwuia Ha 31

AeKemspu

2016 2015
Mpuxoau oT npoaaxba Ha npoaykuua 104 446 112 042
Mpuxop, oT npoaaxba Ha ycnyru 1194 1553
Mpuxoam oT npoaa>kbu Ha CTOKM 40516 30261
Adpyru goxoau 17 218 18 967
YBeaunyeHue Ha maTepuanHu 3anacu u
He3aBbplleHO NPon3BOALTBO 3903 2 817
O6uwo: 167 277 165 640

MNpuxogute OT onepaTuBHa JeWHOCT ca NPU3HATU 3a TFOAUIIHMA (PUHAHCOB OTYET B
CbOTBETCTBME C BB3NPUETUTE CYETOBOAHWU NONUTUKM, KOWUTO Ca OMOBECTEHU B Ha HaCTOALUTE
MOACHUTENHU NPUNOMNKEHUA.

MNpuxoauTe ce oueHaBaT NO CNpaseanMBaTa CTOMHOCT Ha NONYYEHOTO MAM NOANEXKALLO Ha
nonyyasaHe NNallaHe wau Bb3HarpaxgeHue, KaTo Ce M3MepBaT Mo HOMMHANHA CTOMHOCT Ha neea.
Mpuxop oT npoaakba Ha NPOAYKUMA U CTOKA Ce NPU3HABa, KOraTo €a WU3MbAHEHW BCUYKU NOCOYEHM
ycnosms:

a) nNpeanpuATMETO e NPEXBbPAUIO Ha KynyBauya CbUIECTBEHUTE PUCKOBE WM NOA3M OT
Cco6CTBEHOCTTA BLPXY CTOKUTE;

6) npeAnpuATMETO He 3anmasBa NPOAbBMAXKABALL yyacTMe B yNpaBAeHUETO Ha CTOKuTe,
AOKONIKOTO TO O0OMKHOBEHO Ce CBbP3Ba CbC COBCTBEHOCTTa, HUTO e(EKTUBEH KOHTPON Hap
NpoaasBaHUTe CTOKY;

B) CymaTa Ha NPUX0Aa MOXe HafeXaHo Aa bbae oueHeHa;

r) BEpoATHO e MKOHOMMYEeCKUTE MOA3M, CBbP3aHM CbC CAeNKaTa, Aa 6bAaT NoayueHu ot
npeanpusTUETO;

A) HanpaseHMTe pa3xou WAU Te3u, KOuTO we 6bAAT HanpaBeHW BbB BPb3KA CbC CAE/NKATa,
moraT Aa 6baaT HaaeK4HO OLEeHeH!.

3.12 Pa3sxoau 3a geiiHoctTa

FoauHa, 3asbpwunna Ha 31

AeKeMBpH
2016 2015
Marepuanu (67 933) (72 400)
BbHWHM ycnyru (9 678) (10 394)
Pa3xoau 3a 3annatu (12 026) (11 249)
Pa3xoaum 3a coumanHo ocurypssaHe (3578) (2 065)
Pa3xoau 3a amopTusauua (8747) (6 608)
BanaHcoBa CTOMHOCT Ha NPOAaAEHM CTOKU (39 598) (22 624)
Opyru pasxogm (10 052) (10 626)
O6wo: (151 612) (135 966)

Pasxopaute 3a onepaTtusHa AEﬁHOCT Ca NpPU3HaTU 3a roguLlHUA d)VIHaHCOB OT4YeT B CbOTBETCTBME
C BbB3NPUETUTE CYETOBOAHW MNOJUTUKW, KOWTO Ca ONOBECTEHU B HACTOAWMTE NOACHUTENHMU
npunoxeHua.
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P33XOAMTE Ca NpuU3HaTU Ha 6asza Ha ouyakBaHe 3a HamManaBaHe WKOHOMMYecKa u3roaa 3a
APYXKECTBOTO U HajeXaHO U3MepBaHe No HOMWMHa/Ha CTOMHOCT Ha nesa. HauucnasaHeTo Ha
pa3xoauTte e CBbP3aHO C NPUHLIMNG Ha CbMNOCTaBUMOCT C NPUXOAUTE, 33 KOUTO Ce OTHACAT.

3.13 ®uUHaHCOBM NPUXOAUN U pa3xoamn
3.131 ®PuHaHCcoBM Npuxoau
FopuHa, 3asbpwimna Ha 31
AeKemspu
2016 2015
Mpuxoan ot nuxsu 67 64
MNpuxoan ot oTnucaHu obesueHeHU B3eMaHus 174 888
Apyru dmuHaHcosu npuxoau 0 79
MMpuxoam oT NpomAHa Ha BaflyTHU Kypcose 296 366
Mpuxoaun oT acounnpaHu npeanpuaTua 267 4 460
Mpuxoau ot yyactus 8 npeanpuaTUA 2393 0
O6wo: 3197 5 857

Mpuxogute, Cb3gafeHW OT M3NO/3BAHETO OT APYIM AULE HAa JIMXBOHOCHWM aKTMBU Ha
NpeAnpPUATMETO, KakTO W NO ApyrM ¢GWUHaHCOBM onepauuu, ce NPU3HABAaT KOraTo € BEPOATHO
NpeAnpuATMETO Aa MMa UKOHOMUYECKM NON3U, CBBP3aHU CbC CAe/IKaTa U CymaTa Ha NPUXOAUTE MOXKe
Oa bbae HajeKaAHO oueHeHa.

3.13.2 ®uHaHCOBYU pa3xoam

foauHa, 3aBbpwnaa Ha 31

AEKeMBpU
2016 2015
Pa3xoau 3a MXBK (1116) (1229)
Opyru dpruHaHcosu pasxoam (402) (329)
Obe3ueHKa Ha aKTUBM (33) (9)
Pa3sxoau oT npomsHa Ha BanyTHU Kypcose (366) (237)
ToproBCcKa penyTauums (438) 0
060 (2355) (1 804)

Pa3xoauTe, cb3faZieHM OT U3NO/3BAHETO OT NPEANPUATUETO HA JMXBOHOCHW aKTUBW Ha Apyru
2NUa, KakTo 1 No Apyrn pMHaHCOBM onepauum, ce NPU3HaBa, KOraTo e BEPOATHO NpeanpuAaTUeTO Aa
HamanAsa MKOHOMMYECKM MOA3MW, CBbP3aHN CbC CAe/IKaTa, U CymMaTa Ha pasxoauTe mMoxe aa Gbae
HaZeXAHO OLeHeHa.

3.14 Pasxoam 3a gaHbum
foauHa, 3asbpwmna Ha 31
BEeKemBpHU
2016 2015
Pa3sxop Ha TekyL, AaHbK (1563) (2 395)
Pasxop,/ Mpuxo4 Ha OTCPOYEH AaHbK 269 70
O6wo (1294) (2325)
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3a 2016 roAuHa AaHbuHaTa CTaBKa OCTaBa HenpoMeHeHa Ha 10% CbrNacHO M3UCKBaHUATA Ha
3aKoHa 3a KopNopaTUBHOTO NOA, AOX0AHO obnaraHe.

2016 2015
MNeyvanba npegu obnaraHe c AaHbK 16 507 33727
LaHbk 0T cveToBOAHA Neyanba npu craska 10% (1651) (3375)
[aHbK OT NOCTOAHHKU Pa3NUKK 88 979
JaHbK OT BpemeHHU pasnukn 269 71
JaHbK Bbpxy neyanbaTa ob6wo (1 294) (2 325)
HetHa nevwanba / 3ary6a 15213 31402

3.15 Dvenpentu Ha pan/akuma

Avsugentute, nojnexawy Ha nnawade, ce OTYMTaT eABa C/lel KaTo 6bAaT rnacyBaHu Ha
ropuwHuTe 06wy cbbpaHna Ha CobapyXRHULMTE / aKLUUOHepuTe.

Ha O6wwm cbbpaHua Ha aKuMoHepuTe /cbapykHuumTe npes 2016 r., Gewe rnacysaH AUBUAEHT OT
neyanbara 8 pasmep Ha 9 249 xun.neea, a npes 2015 r. 8 pasmep Ha 11 272xun.nesa.

3.16 YcnosHM 3aabaXKeHUn
JaHbyHo obnaraHe
He ca KOHCTaTUpaHM CbLUECTBEHN HapyLUeHUA AU 3abenexku.
faHbuHuTe cy6K moraT no BCAKO Bpeme fla NPOBEPAT OTYETUTE W PErUCTpUTE B paMKUTe Ha
neTre NOCNEA0BATeNIHN FOAWHM, CYUTAHO OT 1 AHyapu Ha roAwHaTa, Cieasalla roauHa, npes KoaTo e
Cneagano Aa ce NAaTh AaHBYHOTO 3a4b/KEHUE, U A3 HaNoXaT AONBAHUTENIHU AaHBYHU 3a[b/IKEHUA
nnu rnobu. Ha pvroBoAcTBaTa Ha [ipyecTsata He Ca U3BECTHU OBCTOATENCTBA, KOUTO 6UXa MOFM Aa
DOBEAAT A0 Bb3HUKBAHE Ha CbLUECTBEHW 3a4b/KEHUA B Tasu obnacT.
Opyrv 3agbaxkeHus
Bbe Bpwb3ka c AoroBopu 3a 6aHkoBM  KkpeauTu c ,Paiidaiizenbank (Burapus)”’ EAL,
»YHUKpeauT Bynbauk” EAL u ,ACK” EAL ca HanpaseHW 3an03u Ha [MA 1 maTepuanHu 3anacy,
UNOTeKN Ha crpagu. B nonsa Ha 3anoHWA Kpeautop ,YHukpeauT Bynbauk” All e 3aN0XKeHO u
Tbproscko npegnpusTtue ,Mpagyc-2” OO0/ KaTo CbBKYNHOCT OT NPaBa M 3afb/IKEHUA.

Mo saBefeHn cbaebHu aena ce o4aKkBaT NONOKUTENHU PE3YNTATU 33 APYIKECTBaTa.
3.17 Csbp3aHu AMLa
- » Bucep Onusa” Afl, rp.Crapa 3aropa
- WeaH AHrenos AHrenos

- Jlyka AHrenos AHrenos

CAenku cbe CBbp3aHn nua

)} Mpopaaxba Ha CTOKKU U ycayru
loauvHa, 3aBbpwMaa Ha 31
AeKemBpuU
2016 2015
»bucep Onuea“ AL 2739 540
MBaH AHrenos 284 245
O6uwo 3023 785
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(n lMorynKa Ha cToKU U ycayri
FopguHa, 3aBbpwMAaa Ha 31
AeKeMBpUu
2016 2015
»bncep Onuea“ Afl 8 286 5051
O6wo 8 286 5051

(1) B3emaHus oT cBbp3aHM AnLa

foauHa, 3aBbpLIKAa Ha 31

AeKkemspu
2016 2015
»,bucep Onuea” ALl 1358 14
O6wo 1358 14

(IV) 3apbnkeHus Kbm CBbp3aHu AULA

FoaunHa, 3aBbplIMAa Ha 31

AeKeMBpu
2016 2015
»bucep Onusa” Af] 5630 5726
O6uo 5630 5726

3.18 BwbsHarpakaeHue Ha KNIOYOBMA YNPaBAEHCKU NEPCOHAN 1 pasxop, 33 oaut
Bb3Harpa)kaeHMATa Ha ynpaBNEHCKUA MEPCOHaN Ca HAYUCAEHWU CbrNACHO CKAIOYEHUTE [0rosopu.
PasxoauTe 3a 0AUT Ca HAUUCNEHU CbINACHO CKNIOYEHUA AOTOBOP.

3.19 Cvbutna chep paTaTa Ha CbCTaBAHe Ha GUHAHCOBMUA OTHET.
Cnep patata Ha CbCTaBaHe Ha GUHAHCOBMA OTYET HAMA 3HAYMMM CbOBUTMA, KOUTO ga ce
OTpasAsaT CbLIECTBEHO BbPXY aKTUBUTE, NacuBuTe M OUHAHCOBUA pesyntaT Ha [pynata oOT
npeanpuaTua.

4, YnpasneHue Ha GUHAHCOBUA PUCK

4.1. dakropu, onpeaenam GUHaAHCOBUA PUCK

OcvbuiectsaBaiikn AeiiHOCTTa cU, [py)ecTBOTO € W3N0XKEHO Ha MHOroo6pasHu duHaHCOBM
pUCKOBE: NasapeH pUCK (BKAIOUBaLL, BaNyTEH PUCK, PUCK OT NPOMAHA B CnpaBeAiuBaTa CTOWHOCT Ha
GUHAHCOBUTE MHCTPYMEHTU NOA BAUAHME HA NasapHUTe NUXBEHW HUBA M LEHOBU PUCK), KpeauTeH
PUCK, IMKBUAEH PUCK WM PUCK OT NPOMsAHa Ha 6bAelnTe NapuyHKU NOTOLM B PE3yaTaT Ha NPOMAHA B
nasapHuTe AuxBeHW Husa. [lporpamaTa Ha [pyXecTBoTo 3a LANOCTHO ynpasieHWe Ha pUCKa e
CbCpefoTo4eHa BbPXY HenpeasUAMMOCTTa Ha ¢uHaHCOBUTE Nasapu M MMa 3a Uen Ja Hamanu
eBeHTyanHuTe HebnaronpuaTHU edekTU BbpXY GUHAHCOBUA pe3ynTaT Ha [lpysKecTBOTO. LpyxectBoTo
He W3N0oN38a AEpUBATUBHU GUHAHCOBM WHCTPYMEHTM, 3a [a Xe[XUpa OnpeaeneHu pUCKOBM
eKCno3snuum.

(a) NasapeH puck
BanyTHoO-KypcoB puck
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[py’KeCcTBOTO He e W3NOXKEHO Ha CbLIECTBEH PUCK, CBbP3aH C BaNyTHUTE KYPCOBE, Tbli KaTo
NOBEYETO OT HErOBMTE aKTUBM, NACMBU W CAENKM Ca AEHOMUHUPAHU 8 GbArapcku nesa UAKU espo, U
NeBLT e Bbp3aH 3a eBpoTo, Cnopes Npasunata Ha BanyTHUA CbBeT. M3BbpLUBa Ce pefjOBEH KOHTPOA
BbpXy enemeHTUTe Ha 6anaHca C UeN MUHWMU3MpAHe M3NAraHeTo Ha BanyTHO-KYPCOB PUCK.
OcHOBHUTe pUCKOBE Bb3HMKBAT NpM A@HOMUHUPAHUTE B LUATCKM JONAPW NPABUTENCTBEHU 0BAUraLum.

LUeHosu puck

[pyKecTBOTO e U3NOMKEHO Ha PUCK OT NPOMSAHA Ha LiEHATa Ha KanWuTanoBUTE LEHHU KHUKA
nopagu AvpxkaHuTe OT [IpyXeCTBOTO WMHBECTMUMM, KnacuduumpaHu B BGanaHca KaTo (GUHAHCOBM
aKTUBW, AbPXKAHU 3a Npoaaxba, KakTo M GUHAHCOBU aKTUBU, AbPIKAHMU 3a TbpryBaHe. [pyKecTBOTO He
€ U3N0XKEHO Ha PUCK OT NPOMAHA B LLIEHUTE Ha CTOKUTE. 3a ue/iuTe Ha yNpasieHMETO Ha LEHOBUA PUCK,
Npou3TUYaLl, OT MHBECTULUM B KanuTanoBWU LIEHHU KHWXKa, [pykecTBOTo pasHoobpassBa cBouTe
NpoAayKTH.

HeTHaTta nevanba 3a roauHata ce BAuAe OT nevyanbu/3arybu OoT KanuUTanoBW LEHHM KHUXKa,
KnacuduuMpaHu no cnpasesvBa CTOMHOCT B NnevanbaTa unm sarybara.

Apyrvute pesepsu B KanuTana ce NOBUWaBaT/NOHUKABAT B pe3y/TaT Ha nevanbu/sary6u or
KanuTazosu LEHHU KHUXKA, KnacuduumpaHu KaTo Ha pasnonoxeHue 3a npogaxba.

PUCK OT NPOMEHM B NapMyHUTE NOTOLM M CNpaBeA/IMBUTE CTOMHOCTM B Pe3ynTaT Ha NPOMsAHa
Ha NXBEHUTE HMBaA

JInxBoHOCHUTE aKTMBU Ha [pyKeCcTBOTO ca C GUKCUPAHU M NNaBaly NUXBEHU NPOLEHTMU.
3aemMu C NPOMEH/IUB IMXBEH NPOLEHT u3nara [pyKecTBOTO Ha IMXBEH PUCK OT NPOMEHMU Ha BbaewuTe
Napu4yHU NOTOLM, a 3aemuTe C QUKCMPAH NMXBEH MPOLEHT — Ha JIMXBEH PUCK OT MPOMAHA Ha
cnpasejuBata CTOMHOCT. MoAnTuKaTa Ha [pyKecTBOTO e 4a NpefocTaBa 3aeMU OCHOBHO Ha N1asatuy
AnxseHu npoueHTU. Kbm 31 nekemBpu Ha TeKywaTa M Ha nNpeaxoAHaTta roauHa [pyXecTsoTo He
npuTexkasa MMXBOHOCHU akKTUBU, OTYMUTAHU NO CNPaBEeA/IMBA LEHA, U CbOTBETHO HE € U3/IOMKEHO Ha
pUCK OT NPOMAHA Ha Cnpasea/ivBaTa CTOWHOCT.

(6) KpegureH puck

B [pyXecTBOTO HAMa 3HauMTeNHa KOHUEHTPaUMA Ha KpeauTeH puck. [IpyecTsoTo e
YCTaHOBUNO NONUTUKM, NOACUTYPABALLM M3BLPLUBAHETO HAa NPOAAXKEU Ha KAMEHTU M NpefocTaBaHe Ha
3aemu Ha Mua ¢ NoAaxoAALla KPeJUTHA UCTOPUA. KpeaAUTEeHUAT PUCK NPOM3IU3a OCHOBHO OT Napu u
MapuyHU eKBUBANEHTU U Aeno3uT 8 baHKU M ApyrM GUHAHCOBU WMHCTUTYUMUM, CHLUO KAaKTO U OT
npepocTaBeHn 3aemu. 3a 6aHKM U ApYrM GUHAHCOBU MHCTUTYLUM, Ce NPUEMAT CaMo MHCTUTYLMMU C
BUCOK KpeauTeH perTuHr. [IpyKecTBOTO NpefoCTasA 3aeMM OCHOBHO Ha  CBbp3aHM Auua.
PBKOBOACTBOTO He ouakBa 3arybu, B C/efCTBME Ha HEM3NbAHEHWE Ha 3aAbMKEHUATa Ha CBOUTE
KOHTpareHTu.

KpeAWUTHO KauecTBO Ha PUHAHCOBUTE aKTUBMU:

BCUYKM  PMHAHCOBM aKTMBM, KOMTO He Ca HWUTO NPOCPOYEHM HUTO OBe3LEHEHW ca C
KOHTPAreHTn, KOUTO HAMAT BBHLLEH KPEAUTEH PEUTUHT U HAMAT HEU3NbIHEHUE 33 MUHANU NePUOaM.
Te ca KaKTO cnepBa:

2016r. 2015r.
Tbproscku u apyru B3emaHus 19800 19 853
MNapuyHu cpeacTea B HaHKK 713 540
MapuyHu cpeactsa 8 Gpolt 461 295
O6wo: 20974 20 688

(8) NukBuaeH puck

MNpeAnasnuBoTO ynpasneHWe Ha MKBUAHWA PUCK Npeanonara NoasbpKaHe Ha AOCTaTbYHO
KONMYeCTBO NapUYHN CPEACTBA U NMKBUAHM LLEHHU KHUXKA, KAKTO M Bb3MOXHOCTU 3a AOMbAHUTENHO
PuHaHCHpaHe ¢ KpeaUTU U 3a 3aKpUBaHE Ha Na3apHU MO3ULIMM.
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Tabnuuata no-fony aWanuaMpa ¢MHaHCOBMTE NacMeM Ha JIPYKECTBOTO B ChOTBETHUTE
NafexKHU rpynu Ha 6asaTa Ha OCTaBaLUMAT NEPUOA OT CYETOBOAHMUA BanaHC KbM NadexHaTa AaTa Ha
Aorosopa. OnosecteHuTe B TabanMuaTa cymm ca A0TOBOPHUTE HEANCKOHTUPAHU NAPUYHM NOTOLM.

Kbm 31 gekemepu Mo-manko ot 1 Mexay 1u 2 Mexagy2u5 Hap 5 roguHm
2016 rogmMHa roamHm roauHu
Tbproscku u apyrn 49 665
3a4bAKeHUn
baHkosu 3aemu 55677 1753 1191
3aabaxeHus no
THProBCKU 3aeMu 10 40 0
06wo: 105 352 1793 1191
Kbm 31 pekemspu Mo-manko ot 1 Mexay 1m 2 Mexay2u5 Hap 5 roguHu
2015 roavHa roavHu roavHun
Tbproscku n gpyru 48 961
334b/KEHUA
baHKoOBM 3aemu 59113 2525 3224
O6uwo: 108 074 2525 3224

4.2. YnpasneHUe Ha KanUTaN0BUA PUCK

Uenute Ha [lpyecTBoTo npu ynpaeneHue Ha KanuTana ca Aa 3alMTAT CNocoBHOCTTa Ha
ApyecTBoTO U HerosuTe AbluEPHU APYXKECTBA /i@ NPOAB/KAT KaTo AeicTBallo NpeAnpuUsTUe C uen
A3 0CUrypH Bb3BPBLIAEMOCT 32 aKLMOHEPUTE M NOAAbPXKAHE Ha ONTUMA/HA KanuTaoBa CTPYKTYpa, 3a
[la ce Hama/ M LeHaTa Ha KanuTana.

3a A2 NoAAbPKa WM U3MEHA KanuTanosaTa CTPYKTypa, [Ipy<ecTBOTO MOXe Aa Kopurupa
CyMaTa Ha usnnateHuTe AMBUAEHTY, A3 BbPHE KanuTa Ha aKUMOHEPUTE, Aa EMUTUPa HOBU aKLMM UAU
Aa NpojAajie akTUBM, 3a la M3NNATU AbAroBe. B gonb/iHeHWe Ha TOBa, ynpaBnABaiiku IMKBUAHOCTTA U
KanuTanoeata CTPYKTypa Ha AbLUEPHUTE CU APYXKecTsa, [pyKecTBOTO MOKE Aa YBEAUUM aKLMOHEPHUS
Kanutan Ha AblepHuTe [pYXKecTBa, Aa B3eMe Aeno3UTU OT AbLIEPHM APYKECTBa, KOUTO MMaT
CBOBGOAHM NapU4HK PeCYpCH W A3 T NPeAOCTaBM KaTo 3aeMM Ha AbLIEPHU APYKECTBA, KOUTO UMAT
Hy)fa OT ¢uHaHcupaHe. OCBEH TOBa ynpaBneHMe HAa NWMKBUAHOCTTa U CBOGOAHUTE (GUHAHCOBM
Cpeactsa 8 [lpynata, [lpyxecTsoTo He HabniogaBa U He ynpaBasBa cneuMdUYHM MOKaszaTenu 3a
3a0/TbKHANOCT

OT rneaHa To4Yka Ha HEKOHCONMAMPaHUA GUHAHCOB OTUET, CAeAHUTE NO3ULUK Ce HabnoaasaT
¥ MOraT fia ce NPOMEHAT B pe3y/TaT Ha ynpasNeHUeTo Ha KanuTana:

2016r. 2015r.
CobcTBeH KanuTan 109 075 104 377
MNapu 1 napuyHu eKBUBaNEHTU 1174 835
O6uwo: 110 249 105 212
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4.3. OnpepensHe Ha cnpaseaANBUTE CTOMHOCTU

»[pU uU3nonssaHe Ha cnpasegiuBM CTOMHOCTU Ce CNa3BaT U3UCKBAHMATA U npasunata Ha
MC®O 13-OueHssaHe no cnpasea/InBa CTOMHOCT. M3xoxpaa ce oT caenku 3a npoaaskba Ha akKTUBA UK
3@ NpPexebp/AHe Ha Nacuea, KOMTO Ce U3BBPLBAT HA OCHOBHUA Nasap MUAM Ha Haii-u3roHWA nasap,
KaTo BK/04Ba TDAHCMOPTHUTE Pa3X0AM U U3KAIOUBA APYIUTE PA3XOAM NO CAENKUTE.

PbKOBOACTBOTO M3NOA3Ba HepapxuaTa Ha cnpaBeaAMBUTE CTOMHOCTM, KaTo nNpuU Bb3IMOXXHOCT
OlUEeHKaTa e Ha HMBo 1 cnopep 06ABEHMTE LeHU HA aKTUBHUTE nasapu. MNpU HEBLIMOMKHOCT 3a
NpunaraHe Ha HMBO 1, ce NpemMuHaBa KbM HWBO 2 3a HablogaBaHe NMPAKO UAW KOCBEHO Ha UeHU.
MocneaHnaT BapuaHT e HMBO 3, Npu KoETo Ce pa3paboTBaT HeHabAlO4IEMM XMMOTE3MN. LisnocTHoTo
OUueHABaHe Ha cnpaeej/MBaTa CTOWHOCT Ce KaTeropusupa Ha HWUBOTO OT nepapxuata Ha
cnpasej/IMBUTE CTOMHOCTU, KbAETO € HaMMpallaTa Ce Ha Hali-HUCKO HMBO XUNOTe3a OT 3HauyeHue 3a
LLA/I0CTHATA OLUEHKa.

Mpu oueHkaTa no cnpaseanusa CTOMHOCT Ce U3NOA3Ba Hal-NOAXOAALLMA noaxoa. MogxoanLt
Ha nasapHuTe CpaBHeHUA Ce OCHOBaBa Ha TekyluaTa NasapHa LieHa, HaCKOPO NOCTUrHaTa NasapHa ueHa
WA KopurupaHa nasapHa LeHa 3a cxoAeH obekr. Mpunara ce 3a MHBECTULMOHHU MMOTH, AbLATOBU UM
Kanutanosu WHCTPYMEHT Ha 6opcaTa /akuum u obavraumu/, MHBECTUUMM U3BBH 6opcata u
6uonornyHn aktmsu. MoaxoAbT Ha 6as3aTa Ha pa3xoauTe ce OCHOBaBa Ha npeueHKU 3a CTOMHOCT Ha
3amMAHa C HOB aKTUB, BbB3PACT U CLCTOAHME Ha aKTMBA U MKOHOMMUYECKA CTeneH Ha M3HOCEHOCT.
Mpunara ce 3a AbAroTpaiiH MaTepuanHu aKTUBM U ABATOTPAHU HemaTepuanHu akTUBMU,

MoaxoabT Ha 6asaTa Ha AOXOAUTE Ce OCHOBABa Ha NPEKU METOAM 33 M3YUCAABAHE HAa MKOHOMMUSA
Ha pa3xoAu, ueHoobpasyBaHe c npemus, 0CBO6OXAaBaHE OT JIULEHLMOHHM Bb3HarpaxkaeHus,
CBPBXNeYanbm unm bk Ha KOCBEHU METOAM 33 Bb3BPBLLAEMOCT Ha aKTUBUTE, OCTaTb4YHA neuanba, npu
KOETO C€ NoCTUra CbOTBETCTBUE MEXAY MPEANONONKEHNATa 3@ NaPUYHUTE NOTOLUM U AUCKOHTOBMA
npoueHT. MNpunara ce 3a obesueHKa Ha HeMHAHCOBU 3aZbAKEHUA, PUHAHCOBM UHCTPYMEHTU U
€AVHULY, TeHepupaLLm NnapuyeH noTok.

PbKOBOACTBOTO ONOBecTABa OTYETHWUTE OBEKTM, YUATO CnpaBeAnMBa CTOMHOCT e B GanaHca.
OnosectaBa ce Npu HEOBXOAUMOCT U CHLIECTBEHOCT U CNpaBeAIMBa CTOWHOCT Ha OTYETHU obekTn,
KOUTO He durypupar 8 6anaHca.

5. 3HauMmu c4eTOBOAHU NPUBAUBUTENHN OLLEHKU U npeueHKu

MpubAM3UTeNHUTE OLUEHKM W NpeueHKM ca 6asupaHu Ha HaTpynaH onuUT U Apyru dakropm,
BKNIOYMTENIHO O4akBaHWA 3a Gbelyn cbbUTMA NpU HanuuHuTe obcToATencTsa. [OCTOBEPHOCTTa Ha
NPUBAN3UTENIHUTE OLEEHKM U NPELLEHKM Ce Npepasriexaa peaosHO.

ApyecTBoTo U3BbBPIWBA NPUBANUIUTENHN OLEHKU W NPELEHKU 33 LeAUTE Ha CYETOBOLHOTO
OT4MTaHe 1 OnoBsecTABaHe, KOMTO MOraT Aa Ce pas/iMYaBaT OT GaKTUYECKUTe PesyaTaTh. 3HauumuTe
C4ETOBOAHM NPUBUIUTENIHU OLLEHKM, NPU KOUTO UMa 3HAYMTENEH PUCK OT NOCAeABaLLA ChILeCTBEHa
KOpeKuMA Ha 6anaHcoBuTe CTOMHOCTM Ha aKTMBMTE W NacUBUTE, Ca AMCKYTUPAHWN NO-[0AY:

(a) AaHbum BLPXY Aoxoaa

fpykectsoto e paHbdeH cyBekT, nonajaw, noA IOPUCAMKUMATAE Ha AaHbuyHaTa
aAMMHUCTPaUMA. 3HauuTeNHa npeueHka e Heobxoaumo Aa 6bje HanpaBeHa 3a onpeaensHeTo Ha
AaHbyHaTa NposBusnA. CblUecTBYBaT MHOMECTBO OMEpaLMu U M3UUCAEHUA, 33 KOUTO OKOHYaTeNnHo
OMpeAeseHUn AaHbK € HeYTOUHeH B HOPMaNHUA X0, Ha JeiHOCTTa. [lpy)KecTBOTO Npu3HaBa NacuBeu 3a
OYaKBaHW AaHbBYHM 3aab/MmKeHUAa Ha 6asa Ha npeueHKa Ha PbKOBOACTBOTO. KOraTo OKOHYaTENHUSA
A3HBYEH PE3YNTaT e pas/iIMueH OT MbPBOHAYaNHO OTYETEHUTE CYMM, T€3M Pa3/IMKM LLE UMaT BAUAHUE

35



»TPALYC - 1“ 00A I'P.CTAPA 3ATOPA
NPUTOXKEHMUA KbM KOHCONNAUPAHUA DUHAHCOB OTHET
31 AEKEMBPMU 2016 T.

BbPXY KPaTKOCPOYHUA AaHbK M NPOBUSNUTE 33 BPEMEHHM AaHbYHU PasNuKM B Nepuoaa Ha JaHbyHUTe
peBuU3nn.

(6) Cnpasepnusa ctoiiHocT Ha puHaHCOBM MHCTPYMEHTH

CnpaBesnmsnTe UeHM Ha KoTUpaHWTe MHBECTULMM Ha aKTMBHM nasapu ca 6asupaHu Ha
TEKYWMTE nNasapHu uUeHU. AKO HAMa aKTUBeH nasap 3a QuHAHCOB WHCTPYMEHT, [pyKecTBOTO
YCTaHoBABa CNpasej/MBUTe LiEHW, KaTO U3NON3BA OLEHBYHN Modenu. TOBa BKIIOYBA u3nonssaHe Ha
NOCNIEAHN CAGNKM, U3BLPIIEHU NO CPABE/IMBU LEHM, AUCKOHTUPAHM Napu4yHU noTouu, mogenu 3a
OUEHKM Ha onuuu, n Apyrn moAenw, U3NON3BaHM OT NasapHuTe yBacTHUUM. Mogenute 3a oueHka
OTPasABaT TeKywMTe NasapHu yCnoBMA Ha AaTaTa Ha OUEHKaTa, KOMTO MOMEe W A2 He ca
PEACTABUTENHM 33 NasapHuTe YANOBMA NpeAm W cnef Tasu gata. Kom Jatata Ha 6anaHca
PBKOBOACTBOTO Npernesia HeroBUTe MOAENM 3a Aa NOACUTYPY, e Te MOAXOASLO OTPasABaAT TeKylUTe
NasapHU yC/10BUA, BKNIOYUTENHO OTHOCUTEIHATA IMKBUAHOCT Ha nasapa u KpeauTHUA cnpeg,.

Mopaau npomenute Ha duHaHcoBUTEe nasapu B nocneaHo Bpeme cnpasef/iMsaTa LieHa Ha
PUHAHCOBUTE UHCTPYMEHTH MOXKe 3HAUUTENHO Aa ce NpoMeHu Npes cneasalwma pUHaHCoB nepuog,

(8) O6e3ueHkn Ha B3emaHus

Npn ussbpliBaHe Ha 06e3LEHKM Ha B3eMaHMSATa PBKOBOACTBOTO Ha [lpyecTBOTO oLeHssa
pasmepa u nepuoaa Ha o4akBaHuTe 6bAeLM NapUYHK NOTOLM CBbP3aHN C B3eMaHUATA Bb3 OCHOBA Ha
CBOA ONUT 3a CXOAHU NO XapaKTep B3eMaHUA, KaTo B3eMa Moz BHUMaHUe U TekywuTe obcToaTencTsa
33 B3eMaHuATa, NpernexAaHu 3a obesueHKa.

(r) CueToBOAHM rpewkm

MNpeusuncnasave Ha cpaBHUTENHa WHOOPMALMA Ce M3BBPWBA NPU CHLLECTBEHOCT Ha

YCTaHOBEHUTE rpeLuKu.

HactoawmaT ¢unancos otuet e 0go6peH oT YnpasutenHus coeet u e noAnNucaH oT:

FnaseH cuetoBopuTen: .........I[k

Pvrkosoguten: ....\%... S
(Kpacumupal K pKoBa)

Hata Ha nusrotesaHe: 25.05.2017r.
rp.Crapa 3aropa
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AOKJIAX HA HE3ABUCUMHUA OJUTOP

/10 OBILOTO CbEPAHHUE HA Ch/PYKHUIIMTE HA
JTPAIYC-1“00/

TP. CTAPA 3ATOPA

EMK 822132592

MHaenue

Hue wusBbpumxme oaut Ha koHcoaudupanus $uHancos omuem ua ,Tpagyc-1“00]
(Apy>kecTBOTO), ChAbpKALL OTYeTa 32 ¢HUHAHCOBOTO CbCcTOAHME KBM 31 AexkeMBpu 2016 r. u
OT4eTa 3a BCceOo6XBaTHHA JI0X0J, OTYETAa 3a MPOMEHHUTE B COGCTBEHMS KamUTaa OoTYeTa 3a
[apUYHUTE NOTOLUM 3a TrOAMHATA, 3aBbpUIBallla HAa Tasd JaTa, KAKTO U IOSCHUTEHHUTE
OpUIOKEHHUA KbM (HMHAHCOBMA OTYeT, CbABbPXKAWM M 0606MIEHO OMOBECTSBaHe Ha
CBLIECTBEHUTE CYETOBOIHHU MOJUTHUKH.

Ilo Haule MHeHHe, IPUIOKEHUAT GUHAHCOB OTYET NpeACTaBAa JOCTOBEPHO, BbB BCUYKU
CBILECTBEHU acNeKTH, GHHAHCOBOTO ChCTOAHME Ha JIpyecTBOTO KbM 31 AekeMBpH 2016 r. u
HEroBUTe (UHAHCOBM pE3yJATaTH OT JeHHOCTTa MU NapuYHUTE My MOTOLUM 3a TOAMHATA,
3aBbpIIBAILA HAa TasH JaTa, B CbOTBETCTBUE C MeX/yHapoJAHWTe CTaHJapTH 3a ¢uHaHCOBO
otyuTane (MCPO), npuetn ot EBponeiickus cbios (EQ).

Basza3a HU3pa3sdBaHe HA MHEeHUue

Hue wu3BBpIIMXMe HaIUA OJUT B CHOTBETCTBHE C MexaynapogHuTe OAUTOpPCKH
cranjaptTi (MOC). HamuTe OTrOBOPHOCTH CBIJIACHO Te3H CTaHZapTH ca OIUCAHH
AOIBJIHUTENHO B pasjie/la OT HalMs JOKJaj ,OTroBOpHOCTH Ha O/iUTOpa 3a OJWUTA Ha
dunaHCcOBuUs oT4eT”. HUe cMe He3aBUCHUMH OT /lpy’ecTBOTO B ChOTBETCTBUE ¢ ETHYHHS Kogekc
Ha NpodecHOHASHUTE CYETOBOJAUTENM HAa CbhbBeTa 3a MeXAYHapoOJHHU CTaHJApTH 10 eTHKa 3a
cyeroBopuTenu (Kogekca Ha CMCEC), 3aeIHO ¢ eTHYHHUTE U3MCKBAHUSA Ha 3akoHa 3a He3aBUCHUM
bunancos ogut (3H®O), NPUNCKUMHU 110 OTHOLIEHHE HA HAILIMS OJUT Ha QUHAHCOBUA OTYET B
BbJrapus, kaTo HUe U3ITBbJHUXME U HaILUTe APYTH eTUYHU OTTOBOPHOCTH B CHLOTBETCTBHE C
usnckBanusATa Ha 3HOO u Kogexca Ha CMCEC. Hue cyurame, ye OJUTOPCKUTE A0KA3aTeJICTBa,
T0JIy9eHH OT Hac, €a I0CTaThYHH U YMECTHH, 3a /I OCUTYPAT 6a3a 3a HALIETO MHeHHe.
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Apyra uHpopmanus, pasnudHa oT UHAHCOBHA OTUET H OJIMTOPCKMA JOKIAN
BBPXY Hero

PBKOBOACTBOTO HOCH oTroBopHOCT 3a ApyraTa uH¢opManua. Jlpyrata uHbopManus ce
CbCTOM OT 0K/ 33 IEHHOCTTA, M3TOTBEH OT PBHKOBOACTBOTO ChIVIACHO [JiaBa ceaMa oT 3akoHa
3a CH€TOBO/ACTBOTO, HO He BKJIIOYBA GMHAHCOBHS OTYET U HALIKS OJIUTOPCKH AOKJIaJ] BbPXY Hero.

Haweto MHeHue OTHOCHO KOHCO./IuaLlpClHUﬂ ¢UH(1HC03 omyem He O6XB3HIEI Apyrarta
I/IH(I)OpMaI.IPIH H HHe He H3pa3siBaMe KaKBaTO M Ad e (l)OpMa Ha 3aK/IlodYeHue 3a CUTYPHOCT
OTHOCHO Hesl, 0OCBEH aK0 He e H3PHYHO IIOCOYEHO B AOKJIala HU U [0 CTeleHTa, A0 KoATO e
IIOCOYEHO.

BB Bp'b3Ka C HaWMA 0T HA PUHAHCOBHSA OTYET, HalAaTa OTTOBOPHOCT Ce CbCTOM B TOBA
Aa Tpo4YeTeM JApyraTa MHGOPManMA W 10 TO3M HAYMH Ja OpelleHUM Jald Ta3u jpyra
MHOpManus e B ChIECTBEHO HEChOTBETCTBHE C bunaHCcOBHsA OTYeT WK ¢ HamwmTe No3HaHUs,
NPUAOGUTH MO BpeMe Ha OAWTA, HJIH 110 APYr HaYWH HU3IJIEXAa Ja ChAbPXKAa CHLUIECTBEHO
HENPABUIHO JoKNaABaHe. B ciyyal, ye Ha 6asaTa Ha paGoTaTa, KOsSITO CMe HU3BBPUIMIH, HHE
AOCTHTHEM JI0 3aK/II0YEHUe, Ye € HA/IMIE ChIIECTBEHO HelpaBUAHO ZI0KJIa/iBaHe B Ta3W Jpyra
MH}OPMauys, OT Hac ce U3UCKBa Ja AOKIaBaMe TO3H bakr.

Hamame kakBo da JOKJIaiBaMe B TOBa OTHOLIEHHe.

Aonsanumennu  eenpocu, koumo nocmaes 3a doknadeaHe 3akoHem 3q
cyemoesodcmeomo

B jlomrbiiHeHue Ha HawwmTe 0TrOBOPHOCTH M AOKNaABaHe cbriaacHo MOC, o oTHomeHue
Ha J0KJ1a/a 3a AeHHOCTTa, HUEe U3IMbJHUXME U nponeAypuTe, J06aBEeHH KbM HU3UCKBAaHUTE 10
MOC, cpriacHo Ykasanusita Ha npodecuoHaNHaTa opraHu3auys Ha AUIJIOMHPAaHHUTE eKClepT-
CHETOBOAUTENM M PErHCTPUPAHUTE OJAHTOPH B Bbirapus - WHcTUTYT Ha AunnomupanuTe
excneptT cieToBoauTenu (MJEC), usganenu cies yrebpxaasate oT HeHUS YnpaBuresieH cbBeT
Ha 29.11.2016 r. Tesu IpONeAypH KacaAT MpoBepkKH Ha ¢popMmaTa u CbABbPXXaHUETO Ha Tasu
Apyra MHPOpMALMA C Uen Ja HU MOANOMOrHAT BbE dopMupaHe Ha CTaHOBHIE OTHOCHO TOBa
Aain Apyrata HHGOpMaLuys BKIIOYBA OMOBECTABAHUATA, npeABuJieHy B ['1aBa ceaMa oT 3akoHa
3a CYeTOBOJCTBOTO, IPUIOXKHUM B Bbarapus.

Cmanosuwe 6v6 epwb3ka c ua. 37, ar 6 om 3axona 3a cuemogodcmeomo
Ha 6asaTa Ha usBbpuenuTe IpoueAypH, HALIETO CTAHOBHILIE €, Ye:

a) WndopMaiusaTa, BKIOYEeHa B AOKNajia 3a JeHHOCTTa 3a ¢pUHAHCOBaTa rOJIMHA, 32 KOATO e
U3roTBeH $UHAHCOBMA OTYET, ChOTBETCTRBA Ha bUHAHCOBUA OTYeT.

6) lok1agbT 3a AeHHOCTTAa € U3rOTBEH B ChOTBETCTBHE C U3UCKBaHMATA Ha [JiaBa cesMa oOT

3aKoHa 3a CYETOBOACTBOTO.
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OTroBOpHOCTH Ha PBKOBOJCTRBOTO 32 GHHAHCOBUSA OTYET

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a M3rOTBAHETO H ZAOCTOBEPHOTO NpeACTaBsAHE Ha
TO3U KOHCOAUOUpAH uHancog omyem B CbOTBeTCTBHe ¢ MC®O, npuetu ot EC, u 3a TakaBa
thcTeMa 3a BBTPELIEH KOHTPOJ, KaKBaTO DPBKOBOACTBOTO ONpefiesil KaTo HeoBGXoguMa 3a
ocurypsiBaHe H3TOTBAHETO Ha QHHAHCOBH OTYETH, KOHUTO He ChbIBPXAT CbIIECTBEHU
HENpaBHU/IHY OTYHTAHHA, HE3ABUCHMO JaJM 'bJDKAILM ce HA H3MaMa WM Ipelka.

IIpu M3roTBAHE Ha PUHAHCOBUSA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OlieHABaHe
CNoco6HOCTTa Ha JIPYKeCcTBOTO Jla IPOLBIIKM A QYHKUMOHMpA KaTO JeHCTBaLLo NpeAnpHsITHE,
OMOBECTABAKKH, KOTaTO TOBa € NPUIOKHUMO, BBOPOCH, CBBLP3aHU C Ipe/noNoKEeHHeTO 3a
AEHCTBAN0 MpeJNpUATHE M W3NON3BaWKH CYETOBOAHATA 6a3a Ha OCHOBAaTa Ha
NpeAToNIOKeHNeTO 3a IeHCTBALO IPeANPHATHE, 0CBEH aK0 PBKOBOJCTBOTO He B'b3HaMmepsiBa Ja
JMKBUJUPA [[py>KeCTBOTO MM Ja NMpPEYCTaHOBU JAeHHOCTTa My, JH aKo PBKOBOACTBOTO Ha
NpakTUKa HAMA Jpyra aJITepHaTUBa, OCBEH Ja NOCTBITH 110 TO3M HauMH.

OTl‘OBOpHOCTH Ha 0AUTOpa 3a 0AUTA HA (l)l/lHaHCOBI/lﬂ oTYeT

Hamure nemu ca ga monyuum pasymHa cTemeH Ha CUTYPHOCT OTHOCHO TOBa A
KOHCOAUOUPAHUAM (PUHAHCO8 OMuem KaTo UANO He ChAbPKA CHIIECTBEHH HenpaBUJIHH
OTYMTAHHA, HE3aBUCUMO JalH Ce Ab/DKAaT HAa U3MaMa WM Tpelllka, U a U3JAafeM OJHTOPCKH
AOKNaZi, KOUTO /ja BK/IIOYBA HAIIETO OAMTOPCKO MHeHHe. PasyMHaTa cTeleH Ha CUTYPHOCT €
BHCOKa CTeIleH Ha CUTYPHOCT, HO He € TapaHlye, Ye OJJUT, U3BbPLIEH B ChOTBETCTBHE ChC 3aKOHA
33 HEe3aBUCMMMA (QHHAHCOB OAMT u MOC, BMHAru Ile pasKpHBa ChHILECTBEHO HeNpaBUJIHO
OTYHTaHE, KOraTO TaKoBa CbIIeCTBYBA. HelpaBWNHH OTYHUTaHWMA MoOraT Ja BBH3HUKHAT B
PESYJITaT Ha U3MaMa MJIM TPellika M Ce CYMTAT 3a ChUIECTBEHH, aKO G MOTJI0 Pa3yMHO Aa ce
04aKea, 1€ Te, CAMOCTOATENHO MM KaTO CBBKYIHOCT, GMXa MOIJIH Ja OK&KAaT BIMAHHE BBHPXY
MKOHOMHYECKHTE PeIleHUs Ha ITOTPeGUTE/INTe, B3eMaHH B'b3 0CHOBA HAa TO3H PUHAHCOB OTYeT.

Karo yact ot oguTa B choTBeTcTBHE ¢ MOC, HHe H3MONI3BaAME npodecHoHasHa npeneHkKa
U 3anasBaMe NpodecuoHaleH CKeNTHLM3IBM 110 BpeMe Ha LeJIUs oauT. Hue cbino Taka:

—_— I/I,IIEHTI/IC])I/IL[I/IpaMe U OlleHABaMe PUCKOBETe OT ChbUIECTBEHU HenpaBMJHH OTYUTAHUS BHB
(l)I/IHaHCOBHH OTYET, He3aBUCUMO JaJId AbJOKAIM ce Ha U3MaMa UM rpeuIka, paspaﬁoTBaMe Hu
H3II'bJIHABaAMe OJUTOPCKH nponeaypy B OTTOBOP Ha Te3Uu PHUCKOBE U IToJIy4YaBaMe OJUTOPCKHU
AOKa3aTeJICTBa, KOMTO Ja ca AOCTAaTbhbYHU U YMECTHH, 3a [a OCUTYpAT 6asa 3a Haweto
MHeHHe. PHCKBT Ja He 6’bﬂe Pa3KpHUTO CbHLIIECTBEHO HENPAaBUJIHO OTYHUTaHe, KOEeTo e
Pe3yJITaT OT U3MaMa, € MO-BUCOK, OTKOJIKOTO PHCKa OT ChIIECTBEHO HENPaBUJIHO OTYHTAHe,
KO€TO € pe3yJITaT OT I'pellKa, TBU KaTo U3MaMaTa Moxe Ja BKJII04YBa TallHO CriopasyMsiBaHe,
(baJlmucbnunpaHe, npeaHaMepeHM MPONYCKH, HU3SABJEHUA 3a BbBE€X/IaHe Ha oAuTOpa B
336JIY)KILEHI/I€‘, KaKTo H Hp8H66p8FBaHe HJIM 3a00UKa/IAHe Ha BBTPEIIHUA KOHTPOJL.
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— NoJyJaBaMe pa3CUpaHe 3a BHTPEUIHHA KOHTPOJ, WMal] OTHOMIEHHE KbM 0JHTa, 3a Ja
paspaboTUM OZMTOPCKH TNpOLEAYPH, KOMTO Ja ca NOAXOAAUM TPH  KOHKPETHHTE
06CTOATEJICTBA, HO He C Les U3pa3siBaHe Ha MHeHHe OTHOCHO eGeKTHBHOCTTA Ha BbTPEeLIHUS
KOHTpOJI Ha [lpy»kecTBOTO.

~ On€HsABaMé YMEeCTHOCTTa Ha W3MNOJI3BAaHUTE CYETOBOJAHM TOJUTHKH WU pasyMHOCTTa Ha
CYETOBO/HUTE NPUOIU3UTENHH OLIEHKH U CBBP3aHHTE C THAX OTMOBECTABAHHs, HalpaBeHH OT
PBKOBOACTBOTO.

—— AOCTHTaMeé [0 3aK/JIIYeHHe OTHOCHO YMeCcTHOCTTA Ha M3MOoJ3BaHe OT CTpaHa Ha
PBKOBO/ICTBOTO Ha CYeTOBOAHATa 6a3a Ha OCHOBaTa Ha MpeAIOJIOKEHHeTO 3a JAelcTBario
NpeAnpUsATHe U Ha 6asara Ha MOJyYeHUTe OAUTOPCKH /[0Ka3aTe/ICTBa, 0OTHOCHO TOBa JAaJId e
Ha/lulle CbIIeCTBEHA HECUTYPHOCT, OTHAcAWA ce 40 CbOGHTHS MM YCAOBUH, KOMTO GHXa
MOTJIM A2 NMOPOJAT 3HAYMTENHM ChMHEHMS OTHOCHO CIOCOGHOCTTA Ha JIpyecTBOTC za
MPOAB/KM Ja QYHKLMOHMpA KaTo JAeHCTBaN0 NMpeAnpHATHe. AKO Hue JOCTHTHEM JI0
3aKJIIOYeHMe, He e Halulie ChILeCTBEHa HECHUTYPHOCT, OT HAac ce M3MCKBa za NpHBJIEYEM
BHUMaHHe B OAMTOPCKHA CH AOK/MaJ KbM CBbP3aHHTE C TasM HECHTYPHOCT OMOBECTSBAHHUS
BbE (UHAHCOBUA OTYET WM B C/Iy4all, Ye Te3d OMOBECTSBAHUA ca HeaJleKBaTHH, Ja
MofuUINpaMe MHeHHeTO cH. HammTe 3akmoveHMs ce OCHOBAaBaT Ha OJUTOPCKHUTE
AOKa3aTeJICTBA, MOJIy4eHH N0 JaTaTa Ha OAMTOPCKHSl HU JIOKAaJ. Bbiewu chb6uTHS M
YC/I0BHA 06ade MOraT /ja CTaHaT PUYHMHa JpyKecTBOTO Aa NpeycTaHoBU GpYHKIHOHUPAHETO
CH KaTo AeHCTBALI0 MpeANpHATHe.

T OlieHABaMe LAJIOCTHOTO Npe/CTaBsHe, CTPYKTypa H ChAbpXKaHHe Ha (UHAHCOBHS OTYET,
BKJIIYHUTENHO  ONOBECTABAHMATAa, M  Jaid  QUHAHCOBUAT  OTYeT npeacTaBs
OCHOBOIIOJIATAUIUTE 334 HEro CAeNKH U CbOMTHMA MO0 HAYHH, KOHTO MOCTMra JOCTOBEPHO
NpeJCTaBsIHe,

Hue KOMYHUKHpaMe C PBKOBOACTBOTO, HapeA C OCTaHaJIUTe BBIIPOCH, IJIAHUpAHUA
o6XBaT H BpeéMe Ha H3MN'BbJHEHHE Ha 0JuTa U CbhUIECTBEHUTE KOHCTaTauuMu OT OJMTa,
BKJIFOYHTEJIHO CBbUIECTBEHU HeAoCTaThbLUUd BBB BbTPEIHUSY KOHTPOJI, KOUTO H,quTn(buquame
110 BpeMe Ha U3BBbPIIBAHUA OT Hac OJUT.

Oputop:
(Tomop Kpbt1és, perdcTpupan OZJUTOP, OTTOBOPEH 3a OJJUTA)
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