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[TosicHeHus KbM (DHMHAHCOBHUA OTYCT

iéI'-‘."-."I!. i I ACHITOCO

Ocuopnara AeitHoct Ha Aopon 2005 EOOA ce ¢hcToH B MOKYNKO-IIPOAAADA HA HMOTH I
KOHCYATAHTCKA ACHHOCT.

Apy/KecTBOTO € PEerficTpHPaHO KaTO APYXKECTBO C OTpaHIMeHa OTTOBOPHOCT B rp.Codpus.
CeAAAHIILETO 11 AAPECHT Ha yrpaBAcHIe Ha APYyAKECTBOTO € rp.Codus, ya.Komyx naannna 21,
BXOA 3, odric 2.

FanoAmden coberrennk Ha karutasa e Aopon 2009 Caifimpbe AMMUTHA — Kuirbp.

Kbm 31 aekemBp B APyKeCTBOTO HAMA HA3HAYCHH AHIIA.

i_]'f"ll"'l'J BRI AYE R 1) 1|I[‘.‘lf.”11-illl“}i (J1 %1

@O pHAHCOBHAT OTUYeT Ha /ApyAKecTBOTO € H3roTBeH B CHOTBCTCTBHC C MekAayHapOAHHTE
cranaapTin 3a ¢dpunancoso otunrane (MCPO), pazpabotenn u myOAnkysarin or CbBeTa 1o
MEKAYHAPOAHI CHETOBOAHII CTAHAAPTH (CMCC) 11 npueTit OT EBPOIIEIICKIS ChIO3 (EC).

DUHAHCORHAT OTYET € M3TrOTBEH B OBATAPCKM A€Ba, KOETO € (byr-tmx-:m--m.ru—m*ra BAAYTA HA
ApyKecTBOTO.

[ IpoMenl B CHETOBOANATA HOANTHIK)
( Josriipl 11OAVCTI IS

ApyKeCTBOTO TIPHAATa CACAHUTE HOBH CTAHAAPTH, M3MEHEHHA M Pa3fACHCHHA KbM MCDO),
paspaboTenn u 1ydAMKyBanu oT CbBETa IO MEKAYHAPOAHHM CHETOBOAHN CTAHAAPTH, KOHUTO
pumaT edpekT BbpXy (hMHAHCOBMA OTHET Ha APyKECTBOTO M €A 3aABAKHMTEAHH 32 [IPHAATAHE OT
FOANIITHIA TIEPHOA, sartousam Ha 1 aryapu 2012 .

e MCC 1 ,Ilpeacrapsane Ha (pHUHAHCOBM OTHETH  (PEBU3UPAH 2007 r. 1 KOPHUTHPaAH):
e  MCC 23 . Pasxoan 1o saemit” (pesnsupan 2007 . 11 KOpHTHPAH);

e  MCC 32 . DPuHAHCOBH HHCTPYMEHTH: PEACTaBiHE” (KOPUIHPAH):

e MCC 39, DuHadcoBH HHCTPYMEHTI ITPH3HABAHC 1 oueHsapaHe’” (KOPHTIIPaH);

L

Toanmun nosobpenns 2008 r.: CMCC myoankysa [Toaobpenns Ha MeEKAYHAPOAHHTE
CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE 2008 1. [To-roAasiMaTa 9acT OT TE3M ITPOMEHI BAM3AT B
CHAQ [IPE3 OTYETHH MEPHOAN, 3AIIOYBAIILH Ha HAH CACA 1 aryapm 2009 r.;

e MCDO 7 . PUHAHCOBH HHCTPYMEHTH: OIOBECTABAHE (KOPHTHPAH);

CorrecTBeHATE ¢(DEKTH, KAKTO B TEKYIIHA TIEPHOA, TaKa M B ITPCAXOAHRMH MAHM OBACILH TIEPHOAM,
HPOU3THYAINM OT IPHAATAHETO 32 ITBPBM ITHT HA HOBUTE M3MCKBAHMA BbLB Bpb3ka C
[TPEACTABAHE, [TPU3HABAHE M OLIEHABAHC, €A TPEACTABCHH [TO-AOAY:

[Ipraaranero Ha MCC 1 ,,IlpeacraBsane Ha p1HAHCOBH oTdeTi (peBH3HpaH 2007 r.) BOAI AO
HAKOH TIPOMEHH BbHB dopmaTa, 3arAaBHATA M TPEACTABAHETO HA OIPEACAECHH €AEMCHTH B
(hHHAHCOBHA OTYET, KOETO € CBbP3aHO 1 C AOITBAHHTEAHH ortoBecTsaBanns. OLeHsaBaHeTO H
MPH3HABAHETO HA AKTHBHTE, MACHBITE, MPHXOANTE I pasxoAHuTe Ha Apy#AecTBOTO OCTaBaT
neripomeneni. MCC 1 lIpeAcrassHe Ha prnancoB orueri’” (pesusipan 2007 I.) BAHAE
BHPXY [IPEACTABAHETO HA IPOMEHIITE B COOCTBEHHA KAIITAA, HPITHAAACKAILL HA COOCTBEHITILIITE
Ha APYAECTBOTO, H BBBEKAL OTHET 32 BCCOOXBATHIA AOXOA.
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(CAGAHMTE HOBHM CTAaHAAPTH, M3MCHCHWHA H pasAacHeHMA HE C€a CBbpP3aHH C AEHHOCTTA Ha
Ap}’H{EETE(}TU M HsAMAT f:(bem' BBLPXY Ct}HI-TﬂHC(]BHﬂ OTYHEeT:

e MC®O 1 “Ilpmaarane 3a Irbpsy IbT Ha MeKAYHAPOAHHTE CTAHAAPTH 32 hHHAHCOBO
oruyuTaHe” (KOpUTHPAH);

o MC®DO 2 .Ilaamane Ha HGazara Ha Ak~ (KOPHUITIPAH);

e MC®DO 8, OrepatUBHI CEIMEHTH

o MCC 27 “KOHCOAHAHPAHI I HHAHBHAYAAHII (PIHAHCOBH oryeri’” (KOpHTHPaH);

e KPMC®DO 12, KoHIeCHOHHHM AOTOBOPH 32 ITPEAOCTABAHE HA YCAYTH

e KPMC®O 13 ,llporpami 3a AOAAHH KAIEHTH

e KPMC®O 14 ,MCC 19 Orpanmyenne Ha aKTMBHTC Ha MAAHOBC C AeprHIpaHn

AOXOAN, H3IICKBAHISA 32 MITHIMAAHH POHAOBE H TAXHOTO B3AHMOACICTBIEC

e KPMC®O 15 ,,Cropazymenus 3a CTPOMTEACTBO HA HEABHAKHMH HMOTH ;

e KPMCDO 16 “XeakipaHe Ha HETHA HHBCCTHIIHA B Ty/RACCTPAHITA orIepars’

e Toammmn noaodpenusa 2008 r.. CMCC nybankysa [ToaoGpenna Ha MexAyHAPOAHITE
cranpaapti 32 punadcoso otyuraHe 2008 T [lo-roAsiMaTa YacT OT TE3W IPOMCHH
BAM3AT B CHMAQ [IPE3 OTHUETHH MEPHOAH, 3AITOYBAIILH Ha HAM CACA 1 auyapn 2009 1.

e MC®DO 4 ,3acTpaxoBaTeAns AOIOBOPH~ (KOPUTHPAH);

e KPMC®O 9, Ilpeorenka Ha BHCAPECHI ACPHBATHBH | (KOpUTHUPAH).

1 L. 9eToORBOANZ ITOAITTITIKA

1 | |
| . L 3Eaerit 11OAOZKCHILEN

Haii-3HauyuMITE CUYETOBOAHHM ITOAMTHKH, NPHAAraHW ITPH HM3TOTBAHETO HA TO3H (_JPHI-IHHC{}H
OTYCT, €A [TPEACTABEHHN ITO-AOAY.

DHHAHCOBHAT OTYET € H3TOTBEH TIPH CIIA3BAHE Ha IPHHIUMIIHTE 34 OIECHABAHC Ha BCITHKH
BIAOBE AKTHBM, [TACHBM, ITPHXOAM 11 Pa3XOAH, ChIAACHO MC®O. basure 3a oOlleHKa ca
OIOBECTEHH ITOAPOOHO I[1O-HAaTaTbK B CUYETOBOAHATA NOAHTHKA KbM (prrancoBHs  OTYET.
(D HAHCOBIAT OTUET € M3IOTBEH IIPH CIIA3BAHE HA ITPHHILIIIA Ha AETICTBAIILO IIPCAIIPHSTIIC,

CACABA A2 €€ OTOeAekH, 4Y¢ TIpPH H3TOTBAHETO HA HPCACTABCHITA chrHancos orver ca
BOAZBAHIT CUETOBOAHI OHEHKH I AONyCKaHms. Bbrpekn ue Te ca  Oasnpadir  Ha
prhopMATHA, TTPEAOCTABEHA HA PBKOBOACTBOTO KbM AaTata Ha H3TOTBAHC HA chrrrancoBus
OTHET, PEAAHHTE PE3YATATH MOTAT Ad CE PA3AHYABAT OT HAMIPABEHHUTE OLIEHKH M AOTTYCRAFHA.

TR NI BRG 1| M ACOBUA OTYET

OHHAHCOBUAT OTHYET € IMPEACTABEH B CbOTBETCTBHE C MCC 1 ,Ilpeacrapsic Ha prnanconm
oruern” (peusupan 2007 1.). ApyKecTBOTO MPHE Ad IMPEACTABA Oryera 3a BCCOOXBATHMSA
AOXOA B €AMHCH OTYET.

B ordera 3a hbMHAHCOBOTO CHCTOAHME CE IIPEACTABAT ABA CPABHHTCAHM IEPHOAZ, KOTATO
Apy#ecTBOTO:

a) TIPMAATA CHETOBOAHA ITOAMTHKA PETPOCIIERTHBHO,
6) NPEIH3HUHNCAABA PETPOCIIEKTHBHO MO3MIIHMI BbE (DHHAHCOBHA OTUCT: HAL
B) ITPEKAACHQIIIIPA TOSHILI BbB (DIHAHCOBHA OTYET.

Ilpes 2012 r. He ce NMpHAara PETPOCITIEKTHBHO CYCTOBOAHA MOAMTHKA M HAMA ITPEU3UHCACHTI
HAH rrpﬁth:.-\acmbr-rm-rpar-lH [TO3MITHH.
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ABIIEPHH TPEAIIPUATHSA €2 BCHYKHM IPEANPHATHSA, KOMTO CC HAMHPAT TTOA KOHTPOAd Ha
ApyzxecTBoTO. KOHTPOABT BBPXY ABINEPHHUTE TPCATPUATHA Ha ApyHKeCTBOTO Ce M3PassiBa BbB
BB3MOKHOCTTA MY Ad PBKOBOAH M OIIPEAEAS dpuHaHCOBATA ¥ ONEPATHBHATA TTOAMTHKA Ha
ABITIEPHITE TIPCAITPUATHS, TaKAa Y€ Ad CE H3BAHMYAT HM3TOAM B PE3YATAT Ha ACHHOCTTA TIM. B
HMHAHBHAYAAHHA (DHHAHCOB OTYCT HA ApyKeCTBOTO MHBECTHUIIMHTE B ABIIEPHH MPEATIPHATHA
ce OTUMTAT 110 CeDeCTOHHOCT.

Apy/KeCTBOTO IPH3HABA AHBHACHT OT ABLIEPHO HPCATPHATHE B meyaAbaTa 1AM 3aryoara B
CBOHTE [HAHBIAYAAHH (DHHAHCOBH OTUYETH, KOTaTo ObAE YCTAHOBEHO MPABOTO My Ad IOAYHH
AITBHAEHTA.

.[ '; LA vi 1 12 LN A AL !1?’ E'II.I]'.I' !'L-.lll"'!".[tl-

CAEAKHTE B GyKACCTPAHHA BAAYTA C€ OTYMTAT BHB (PYHKIIMOHAAHATA BAAYTA Ha ApPyKeCTBOTO
o oduHasHna 0OMeHeH KypC KbM AaTaTa Ha CACAKATa (oOspenns pukcuur Ha bbArapcka
HapoAHa Oaska). IlewaaGure 1 3aryoMTe OT KypCOBHM PAasAIKH, KOHTO Bb3HIKBAT TIPH
YPEKAAHETO HA TE3H CAEAKH H [PEOLECHABAHETO Ha MAPHYHHTE MOSMIM B HyAMACCTPAHHA
BAAYTA KbM Kpas Ha OTHETHMA [IEPHOA, C€ NIPI3HABAT B rmeyaA0aTa MAI 3aryoara.

Herapsaaime TMOSHIUN, OIEHABAHI 10 HCTOPHYECKA LeHA B HYRACCTPAHHA BaAyld, ¢
OTUMTAT 110 ODMEHHMA Kypc KbM AaTaTa Ha CAeAKaTa (He ca npeorcHenn). Hemapuannre
MO3MIIMH, OICHSBAHM [10 CIIPABEAAMBA CTOHHOCT B YYHKAECTpaHHA BaAyTa, ce€ OoTdHIaT HO
OOMEHHHS KYPC KbM AQTaTa, Ha KOATO € OIIPEACAEHA CIIPABEAAHBATA CTOWHOCT.

] ];."I-"--"'-"_'._'-;

PHE(J,.&.I'ITE BRAFOYBAT HPI-IK{J,L‘LII OT Hpﬂﬂ,ﬂ}l{ﬁﬂ Ha CTORH H HPC,E.UCTHBHHE HHa YCAVIIL
) ,-PH}EGAI-ITE OT OCHOBHHTE CTOKH I YCAYI'H ca IIPE,&C'I"HEEHI-I B IMOACHEHIIC 11.

[IpuxoAHTE Ceé OIEHABAT IO CIPABCAAHBRA CTOMHOCT Ha IMOAYYEHOTO HMAHM MOAACAKAITIOTO Ha
IOAYYABAHE BH3HATPAKACHME, KATO HE CC BRAIOYBAT AAHDK AODaBEHA CTOMHOCT, BCHYKH
THPTOBCKH OTCTBITKA M KOAHYECCTBCHA pabaTH, HAIIPABEHM OT APYKECTBOTO.

l_lpm:(m’h'r cE HPHSHHE’&, KOTIaToO Ca U3ITbAHEHHM CACAHHTC }’C:‘\GHHHZ

e (Cymara Ha IIPUXOA2 MOKE Aa OBbAE HAAEKAHO OICHEHA;

®  BepoATHO ¢ MKOHOMHYECKHTE ITOA3H OT CACAKATA AQ O'bAAT ITOAYUEHIT,

e  [ampaseHHTE PA3XOAH MAH TE3H, KOMTO ITPEACTOM Ad O'bAAT HATTPABEHHM, MOTAT HAACKAHO
Ad O'BAAT OIIEHEHMH;

e  Kpurepuirre 3a IpH3HaBaHE, KOHTO ca crielnihpHYHII 32 BCAKA OTACAHA ACHHOCT Ha
ApyKecTBOTO, €a H3ITbAHEHH. Te ca onpeAeAcHH B 3ABHCIIMOCT OT IPOAYKTHTE AT
yCAYTHITE, [IPEAOCTABEHI HA KAHEHTA, I Ha AOTOBOPHITE YCAOBHA, KaKTO €2 F3AOKCHIT T10-
AOAY.

g = . I TDVCAOCTABMIIC HA VOAYIE W

Veayrire, [IPEAOCTaBAHH OT APYAKECTBOTO, BKAIOYBAT KOHCYATaHTCKH ACITHOCTH  KbM
apyxectso bu Axn Yan EOOA Ilpuxoanrte ce NpH3HaBaT, KOTATO yCAYTHTE €4 HPCAOCTABCHL
B CHOTBETCTBIIE ChC CTEMEHTA HA 3aBBPIICHOCT HAa AOTOBOPA KbM AaTaTa Ha (PHHAHCOBHA OTHET.

-----

[ IpuxoArTE OT AMXBH C€ OTHHTAT TEKYIILO MO METOAA HA eheKTHBHUA AMXBEH ITPOIIECHT.

: I'. '::‘r- HEEBTETES R ol F % 0y ¥
i } -I--n..l‘.1 ] -‘t W I

OI’IEPHTI-IBHITTE pHBKUM] cc HPI-IBHHBE'I' B [Ie4aAOaTa MAH 3:1{}*6:;11‘:;1 [Tp1I ITOA3ZBAHCTO HA }FC;”E}TI"IITL‘
FIAIT HA AaTaTa HA Bb3HIIKBAHCTO M.
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4.7. Pa3sxoAu 3a AMXBH U PA3XOAH [10 32€MH
PA3XOANTE 34 AMXBH CE OTUITAT TEKYIIIO 10 METOAA HA e(DEKTHBHIA AHXBEH IIPOLCHT.

PasxoANTE [0 3a€MI OCHOBHO IHPEACTABASBAT AMXBH IO 3aCMIITC HA Apyxectsoro. Beuuku
PAa3XOAM [10  32€MHM, KOMTO AMPEKTHO MOTaT A2 OBAAT OTHECEHH KbM 3aKYITYBAHCTO,
CTPOHTEACTBOTO MAH  [IPOMUBBOACTBOTO  HA  CAHH anBapHm HA YCAOBHSATA AKTHB, CC
KATTATAAMZHPAT 1PE3 TEPHOAL, B KOITTO Ceé OYAKBA AKTHBBLT Ad O'bAC 3aBLPIICH M IIPUBEACH B
FOTOBHOCT 32 HM3[I0A3BaHE HAH IposaxOa. OcranaAnTe PasxoOAll [10 3ACMIT CACABA Ad CC
MPU3HABAT KATO PasXOA 32 IEPHOAR, B KOITTO €a BBb3HMKHAAM, B OTHETA 324 AOXOAMTE HA PEA
SDHHAHCOBI PA3XOAIT

4.8. @PuuaHCcOBH AHCTPYMEHTH

DIHAHCOBIITE AKTHBH T TTACHBI €€ IIPH3HABAT, KOraTto ApPY/KCCTBOTO CTaHe CTpaHa II0
AOTOBOPHH CITOPA3YMEHHS, BKAIOYBAIILH (hrHAHCOBH MHCTPYMCHTH.

DrHAHCOB AKTHB c€ OTIICBA, KROTaTO CC Sflr?ﬁl-T HOI-ITP(M\ B’bP}IT ;f‘kﬂl*('}B(]l]HIITE I'IPHHH., KOITTO
CLCTABAABAT CI'JI'IIIHHLUBHH ARTHUB, T.€. KOIraTo ca M3TCKAM Ilp’lﬁ"l'l‘"l 34 ITf]f‘k\,"‘-{’lH’IHE Fa IIHPHI{HH
IMTOTOLLI FIAIT € TIPE‘&B’[}F&L‘IIH 3HaYrMaTa J4actT or }]IICH{}EE‘I € IT H3TOAITC OT COOCTBECHOCTTA.

PDiHaHCcOB [IACHB C¢ OTTIHCBA [TpH HETOBOTO ITOTracsABaAHE, H3IIAALLlAHC, [TPH AHVAMPaHC HAa
CACAKaTa FIAIT ITPH H3ATITYALIE HA AABHOCTHIIS cp‘mt{.

[Ipi IIHPBOHAYMAAHO [TPH3HABAHE HA (PIHAHCOB AKTHB I churaticos nacis ApyKeCTBOTO TH
OLEHABA 110 CIPABEAAMBA CTOHHOCT ITAIOC PA3XOAMTE 110 TPAHIAKIIMATA € HSKAIOUCHHE Ha
dprHancoBUTE AKTHBIL I [1ACHBIL, OTHHTAHI [0 CIPABEAAIBA CTOITHOCT B I1EYAADATA HAH
3ary0aTa, KOMTO €€ IPU3HABAT ITBPBOHAYAAHO 110 CITPABCAAHBA CTOMHOCT.

quIHﬂI'ICUHlITC ARKTIIBITI CC IIPI'!BHHBHT Ha AaTata HA }"1"}['.'}]{_-1?11--]{.“1'(}.

d)l’lHﬂHCGHHTE AKTHBEHM H CI'JI-'II-IEIHEDBI'ITE [TACHUBH CE€ OIICHABAT ITOCACABAIILO, RAKTO € ITOCOYMCHO
[TO-AOAY.

4R1. DPuuancoBu AKTHBH

C [1eA [HOCAEABALILO OLICHABAHC HA Cl)lII—IﬂI-lEUHHTE ARTIHBIL, C HM3KAKOYCHIIC HA KE;"LH{HPH[L[IITE
HHCTP}TMEIITI'I, Te CC KAHCII(_'IJI-'TT.H'IPHT B CACAHKTC HHTEI'GPI-'IL-!Z

@ KPCAHTH M B3CMAH AL

@ cbmmicﬂmi AKTHBH, OTYMTAHH 11O CIIPABEAAHEBA CTOIMHOCT B I1€4AA0ATA MAH 3a1VDaTA;
* ITHBECTHILIIL, ANbPAKAHI AO ITAACHK]

@ qmr-mf-!ccmu AKTHBI HA PA3IIOAOKEHIIE 32 IIP(J;lﬂH{ﬁﬂ.

OUHAHCOBUTE AKTHBH CE PA3IIPEACAAT KbM OTACAHUTE KATETOPHH B 3aBHCHMOCT OT HEATA, C
KOATO €4 TPHAODHTIL. Kareropuara Ha AaACH chrinancos mic:ipwuﬁi OTIPCACAST METOAA MY Ha
OLIEHABAHE M AAAM [IPUXOAWTE M PA3XOAHMTE Ce OTPA3ABAT B [IeYaADaTa MAM 3arvoara MAM B
APYTHS BCEOOXBATEH AOXOA HA Apv}hu:'nmm Berukin hrHancopn akTHBIT € H3KAIOYCHIIC H2
Te3u, OTUYUTAHNI 110 CHPABEAAHBA CTOMHOCT B M€Y, \OATA MAHM 3aryDATA, HOAACKAT HA TECT
O0OC3IIEHKA KbM AaTaTa Ha (DHHAHCOBHS OTYET. DIrHAHCOBITE AKTIHBII CC 0DE3TIEHABAT, KOTATO
CBILECTBYBAT OOCKTHBHI AOKA3aTEACTBA 32 TOBA. [Tpmaarar ce pasaMyHE KPHUTEPHH 32
OITPEACASHE HA 3aryHaTa OT OOE3IEHKA B 3ABHCIMOCT OT KATETOPHATA Ha hrinmancosTe aKTHUBI,
KAKTO € OITHCAHO 1T0-AOAY.

Berakrr 1ipuxoAn 11 Pa3XOArl, CBbP3aHIl € IMPHTEKABAHETO Ha (.'bm-chmssH HHCTPYMEHTH, ce
oTpasfBarT B I1€Ha. \O0aTa MAHM 3aryoara HpPH ITOAVYABAHETO MM, HE3ABHCHMO OT TOBa Kak CC
OlleHABA HAANAHCOBATA CTOITHOCT Ha (PIHAHCOBIT AKTIIB, 32 KOITTO €€ OTHACHT, I1 €€ IIPEACTABAT
B OTYETA 32 AOXOAHTC HA PEAOBE L DrrHacoBi pqzxn;\n L DPrmmaHcoBIn npu\;{mn FTATH H,L\]WIJ;I
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chrrancoBn HOBIII, € H3KAIOMEHHE HA 3aryoara OT OOe311€HKA HA ThPrOBCKII B3CMaHS,
KOSITO C€ TIPEACTaBs HA PEA ,,APYTH PasXOAH .

KpeaunTn 1 B3eManusi

Kpearrrin 1 B3eMaHHA, Bb3HHKHAAM [TbPBOHAYMAAHO B ApyAKecTBOTO, €a HCACPHBATHBHY
cbrHanCcoBI HHCTPYMEHTH ¢ (DUKCHPAHH [AAIIAHIA, KOHTO HE CE ThPTYBAT HA AKTHBCH 1asap.
KpeAnTyTe M B3eMaHHMATA IMOCACABALILO CE€ OLEHABAT MO aMOPTHIHPAHA CTOMHOCT, KaTO C€
HBIIOA3BA METOABLT Ha ed)eKTHBHATA ANXBA, HAMAAEHA C pasMepa Ha ODE3LEHKATA. Besika
MPOMAHA B CTOIHOCTTA MM CC OTPA3ABA B I1EHANDATA MAH saryDara 3a Tekyims meproA. [lapure
I HAPHYHHTE EKBHBAACHTH, TLPIOBCKITE 1 [TO-TOASMATA HaCT OT APYII B3CMAHIA  Ha
APYKECTBOTO CIAAAT KbM Ta3H KaTEropus (PUHAHCOBH HHCTPYMEHTH. AMCKOHTHpAHE He ce
[3BBPIIBA, KOTATO ePEKTHT OT HErO € HE3HAYIITEACH.

IHAYMMI B3EMAHISA CE TECTRAT 32 00C3IIEHKA 110 OTACAHO, KOraTo ca IMPOCPOYCHM KbM AaTaTa
Ha (BITHAHCOBHS OTHUET HAI KOTATO CBINECTBYBAT OOEKTHBHII AOKA3ATCACTEA, Y€ KOHTPArCHTHT
HAMA AA HBITHAHH 3AABAKEHMATA CH. BCHUYKM APYIM B3EMaHMs CE€ TECTBAT 32 OOC3LEHKA 1O
IPYIIH, KOHTO CE OITPEACAAT B 3ABHCHNMOCT OT ITHAYCTPHATA I PETHOHA HA KOHTPArCHTa, KAKTO IT
OT APYIM KPEAWTHH pPHCKOBE, aKO CBIIECTBYBaT Takmpa. B Tosn CAYHAIT HPOLEHTHT Ha
ODE3IICHKATA CE OIPEACAT Ha DA3aTa HA HCTOPHYECKI AAHHH OTHOCHO HEITOTACCHIT 3AABAKCHIL
HA KOHTPATEHTH 32 BCAKA MAEHTI(DIIUIpAHA TPYIIA. 3arybara OT 0DE3IEHKA HA ThPrOBCKHTE
BIEMAHIIS CC TIPEACTABA B OTUETA 32 AOXOANTE HA PEA ,,APYTTI Pa3XOAIT.

@UHAHCOBH AKTUBH, OTUATAHU 110 CHPABEAAMBA CTOMHOCT B neuasbara uau 3arybara

PUHAHCOBM AKTHBH, OTYUTAHH 110 CIPABEAAMBA CTOHHOCT B II€4aA0aTa HMAM zarybara, ca
AKTIBI, KOIITO €A AbPMKAHH 334 THPIVBAHE HAH €A ONPEACACHI IIPIH IIHPBOHAYAAHOTO 1M
MPU3HABAHE KATO (PUHAHCOBM AKTHBIH, OTHHTAHH 1O CIPABCAANEA CTOMHOCT B IMEYAAOATA MAH
sarybara. Beuukn AcpuBatiBHi (bHHAHCOBI AKTIBIL, OCBEH AKO HE €4 CIHEIHAAHO OIPEACACHH
KATO XCAAKMPAIILM MHCTPYMEHTH, [TOITAAAT B TA3H KATETOPHA. AKTHBHTC OT Ta3i KATEropusa ce
OICHSBAT [10 CHPABCAANBA CTOMHOCT, YIIITO H3MEHCHHs CC HPH3HABAT B reYaADATa AL
saryDaTa.  DBcska revaAba  MAM  3aryoa, [POM3THYALIA  OT  ACPHUBATHBHM hrraricosu
HHCTPYMEHTII, € Oa31IpaHa Ha [[POMEHI B CIPABEAANBATA CTOIMHOCT, KOSTO CC OIPEAEAss OT
TPAH3AKIIMM HA AKTHBEH 11232 MAM TOCPEACTBOM OLECHBYHI MCTOAM I11PH AMIICATA HA AKTHBEH
rrazap.

HMuBectuiinu, AbPzKaHU A0 ITAAEK

HuasecTinuiin, AbpAaHin AO TAACK, €A HCACPHBATHBHIT (pHHAHCOBH HHCTPYMEHTIT € brkcrpann
HAM OITPECACASCMH TIAAIIAHHMA M OIPEACACHA AATA HA ITAACKA, PASAHUHH OT KPCAWTH H
paemanis. LIHBeCTHIINIITE €& OIMPEAECAAT KATO ADPKAHIT AO ITAACK, AKO HAMCPCHHETO Ha
PHKOBOACTBOTO HAa APYAECTBOTO € Ad I ABP/KI AO HACTDLITBAHC HA [TAACKR HIM. FHusecrnmmre,
ABPIKAHIT AO TTAAEK, [TOCACABAILO CE OLCHABAT 110 AMOPTI3IPAHA CTOITHOCT YPEe3 METOAQ HA
ecbexrmuata Anxpa. [lpm wHaamdrero Ha ODEKTHBHM AOKA3ATEACTBA 34 oODeslleHka Ha
HHBCCTHIINATA HA 0a3aTa Ha KPCAHTEH PENTIHT, chrrHaHCOBIITE AKTIBII Ce OneHAaBaT 110
HACTOSINA CTOITHOCT HA OYAKBAHIITE ObACHLT ApUYHII noTorun  Bewukin  apomedn B
[MPEHOCHATA CTOIMHOCT HA HHBCCTHIIHATA, BRAIOMITTCAHO 3aryOaTa OT 00E31EHKA, C¢ ITPH3HABAT

B meyaAbaTa HAIT 3aryoara.
dOUHAHCOBH AKTHBH HA Pa3II0AOKEHUE 32 MPoAakDa

DupaHcoBH aKTHBI HAa PAa3IOAOMKEHIIE 3a MIPOAAKOA €A HEACPHBATHBHII (priHancoB aKTHBH,
KOMTO €A OIPEACACHH KaTO (prrHAHCOBM AKTHBHY Ha PA3ITOAOKCHME 32 [MPOAAAKDA HAH HE CITAAAT
KBbM HIITO €AHA OT OCTAHAAIITE KATErOPHH (PHHAHCOBH AKTIHBIL, MD1HaHCORBHTE AKTHBII OT Ta3H
KATErOPHA MOCACABAIIIO €€ OMEHABAT I10 CIPABCAAHBA CTOMHOCT € HM3KAIOYMCHHE Ha TE3H, 34
KOIHTO HAMA KOTIHPOBKII HA IA3APHATA [I€HA HA AKTHBEH 134D I YIATO CIIPABCAANBA CTOINMHOCT
He MOKE Ad OBAC HAACKAHO orpeaeseHa. llocaeanure ce onenspat 1o aMopTUsHpana
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CTOIHOCT 110 METOAA Ha eDeKTHBHIS ANXBEH IIPOLIEHT AN 110 ceDECTOITHOCT, B CAYYAIT He
HsMaT (hUKkCHpaH naaek. [lpovennTe B CHIPABCAAMBATA MM CTOMHOCT CC¢ OTPA3ABAT B APYIHA
BCECODXBATEH AOXOA 11 CE MPEACTABST B CHOTBCTHIA PE3EPB B OTYETA 3a COOCTBCHIIA KAITHTAA,
HETHO OT AAHBILH, € M3KAIOYEHME Ha 3arVONTe OT 00€31eHKa W BAAYTHH KYPCOBM PAaSAMKH Ha
[APHYHE AKTHBIL, KOMTO ce HpUsHaBatT B riedaabara man sarybara. Koraro cbmrmc:un AKTHB Ha
PA3IOAOKEHHE 32 TIPOAAKDA HBAC TPOAAACH HAM ODEIICHEH, HATPYIIAHKTE 11CYa ADI 1 3aryOu,
[IPU3HATII B APYIHS BCCOOXBATCH AOXOA, C€ HPERAACHDIITIPAT OT COOCTBCHILA KAIIITAA B
newanBaTa MAM 3aryHaTAa 33 OTHETHHA [EPHOA M Ce MPEACTABAT KaTo HpeKAacu(puiiupaa
KOPEKLUIS B APYT'HS BCEOOXBATEH AOXOA. AMXBIH, H3UHCACHH 110 METOAA Ha echerTiBHATA ANXBA,
M AMBMACHTH Ce MpH3HABAT B Ie4andata MAM 3aryOata Kato ,(pHHAHCOBH [PHXOAM
Buacranopssarne Ha 3arybn ot oDe3llcHKa ce TPH3HABA B APYITIS BCCOOXBATEH AOXOA C
H3KAIOYCHHE HA ABATOBHTE (PHHAHCOBM HHCTPYMCHTH, TPH KOWTO BB3CTAHOBABAHECTO CC

MpH3HaBa B 1medasdaTa MAI 3aryoarta, CaMO ako BB3CTAHOBABAHETO MOKE OOCKTIBHO Ad ODBAE
CBBP3AHO ChC CHOMTHE, HACTBITMAO CACA MOMCHTA Ha IPU3HABAHE HA OOE31IEHKATA.

4.8.2. DuHanCcoOBH IACUBH

OHMHAHCOBHTE [TACHBH HA APY/AKECTBOTO BKAIOYRAT ODAHKOBH 3aCMHU H OBbPAPAdTH, THPIOBCKH
APYTH 3aABAKCHI T 3AABAKEHIA 110 (DITHAHCOB AM3ITHT.

(D rHAHCOBITE ITACHBIL €€ IMPH3HABAT, KOIATO ChILECTBYBA AOTOBOPHO 3aABAKCHIIC 32 TIAAIIIAHC
HA TIAPHYHIT CYMI HAI APYT chriHaHCOB aKTIB HAa APYrO HPCANPHATIIC AT AOTOBOPHO
3AABAKCHIIC 34  pasMsAHA  HAa chiHaHCOBI  HHCTPYMEHTII € APYro  IPEANPHATHE  1IPH
[TOTEHITMAAHO HEOAATOIPHUATHH YCAOBHA. Bewakn pasxoan, cEbp3ani ¢ AMXBH, M LIPOMEHH B
CITPABEAAHBATA CTOIHOCT HA brrancosn IIHCT[}\MEHTII AKO IIMa TAKIIBAa, CC npnsrﬂﬁm B
nmeuaAbarta MAM 3aryOaTa Ha peA ,,PuHancoBM pasxoan’ MAM ,, PuHAHCOBH TPHXOAN

MIIAHCOBITE [MACIHBI €€ OHNEHABAT ITOCACABAIIO [10 AMOPTH3HPAHA CTOMHOCT, KaTO C€
H3MOA3BA MCETOABT Ha eheKIMBHATA AMXBA, C HM3KAIOMEHHE Ha (DHHAHCOBH HHCTPYMEHTH,
ABPAKAHI 32 THPIYBAHE HAM OIPEACACHIT 34 OLECHABAHEC [10 CHPABEAAITBA CTOMHOCT B Hevashara
MAM 34ryDATA, KOUTO C€ OLCHABAT [0 CHPABEAAHBA CTOHHOCT C OTHHTANE HA TPOMCHNTC B
rredanOaTa MAI 3aryoara.

BasKOBHUTE 32€MH €A B3ETH € LEA ABATOCPOYHO MOAIIOMATAHE HA ACHHOCTTA HA ApYKECTBOTO.
Te ca orpazenn B oT4HeTa 34 PHHAHCOBOTO ChCTOAHIE HA ApVyAecTBOTO, HETHO OT Pa3XOAHTE
1O MOAYVHABAHETO HA 32eMHUTC. DuHAHCOBH PA3XOAM KATO TIPEMIS, [TAATHMA P VPCHKAAHEC HA
ABATA AN OOPATHOTO MY HM3KYITYBAHE, I ITPEKH PA3SXOAHM 1O CACAKATA CC OTHACAT B OTHCTA 32
AOXOAMTE HA MPHHILATIA HA HAYUCACHHCTO, KATO CC M3IIOA3BA MCTOADT Ha eheKTHBHMA AMXBEH
MPOIEHT, I CE¢ IPHDABAT KbM I[IPEHOCHATA CTOITHOCT Ha (PHHAHCOBIHA ITACHB AO CTCIICHTA, B
KOSATO TE HE CE YPEAAAT KbM Kpas HA ITICPHOAQ, B KOHTO €A Bb3HIKHAAM.

TBProBekITE  3aABAKECHHS €€ TTPH3HABAT [IBPBOHAYAAHO ITO HOMITHAAHA CTOIHOCT ©
BIIOCACACTBHE CE€ OLICHABAT 1O AaMOPTH3HPAHA CTOMHOCT, HAMAACHA C ITAAINAHMA 110 YPCARAAHC
HA 3AAbAKEHIIETO.

ANBHACHTITE, MAATHME HA ChAPYAKHHIIITE, CC MPIH3HABAT, KOTATO AUBHACHTIITC Ca OAOOPEHII
OT CHAPYAHIILIITE,

4.9. AanblIm BBPXY AOXOAQ

PasxoAlrTe 3a AAHBILL, [IPIBHATI B [1EIAA0ATa HAM 3a1yDATA, BRAIOYBAT CYMATA HA OTCPOUCHUTE
M TEKYIIM AAIBIM, KOMTO HC €4 MPH3HATH B APYIHS BCCOOXBATEH AOXOA HAM AMPCKTHO B
COOCTBCHIISA KAIIIITAA.

Tekyimre AaHBYHM AKTHBM M/HAM IIACHBU ITPEACTABAABAT TE3HM 3AANBAKCHIS KbM  HAH
B3eMAHIIA OT AAHBUHIITE HHCTHTYLUIMN, OTHACAIILH €€ 34 TEKYIL HAHN HPCAXOAHIT OTYCTHII
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[EPHOAH, KOIITO HC €A [IAATEHH KbM AATATA Ha chrrancoBs OTYET. TeRYIIMAT AAHDK € ADAAIM
BBPXY ODAATAEMHSA AOXOA, KOHTO CE€ Pa3ANYABA OT rrevandara MAM 3arvOaTa BbB (PUHAHCOBHTE
orueti, F3uicAsBaleTo Ha TEKyIs AAHbK € Da3HUpan HA AAHBUHIITC CTABKIL 1T HA AAHBHHITE
3AKOHI, KOMTO €A B CHAQ KbM KPas Ha OTHCTHHA ITEPHUOA.

OTCPDLIEHIITE AAHDBLIIT CE IHN3YFCAABAT 110 ITACITBHILA MCTOA 34 BCIIYKII BPE-}--?[E]-H-{II pﬂf)‘;‘Ll-IP{JI
MEARAY DAAAHCOBATA CTOMIHOCT HA AKTHUBHTE M [MTACHBHUTE M TAXHATA AAHbYHA OCHOBA. OTCP()'-I{':H
AAHDBK HC CC ITPGAEII}H,J&.H IIPI*I I'I%PBUHHLIB.J\HUT{} l'IPHEIiﬂBﬂHE HAa AKTIIB IIAITI 11ACHB, OCBCH aAKOQ
ChOTBCTHATA TPHHBHHL[HH He 3ACATa AAHBYHATA MAK CHCTOBOAHATA rneyanoa.

OTCPU‘-{EHH'IE AAHDBYHII aKTHBIT I 1TACHBII HE CC AINCKOHTIIPAT. llpﬂ TAXHOTO TI3YHIICACHIIC CC
M3ITOA3ZBAT AAHBYHM CTaBKHM, KOHTO CC€C OYaKBa Ad E]"h.a"n.ﬂT [lpI-L\G}I{I‘IMI-i 3a 11CPHMOAad  Ha
[‘Jﬁﬂf‘d.l?}ﬂHHHTﬂ ITM, TII.]H' }’C-‘LGHI-IE' Uge T€ Ca BAC3AH B CHAA FIAH € CIII'}TPI-I(‘L Y Ire BAC3HAT B CHAA,
KbM H]"‘!ﬂ.ﬂ HA OTHCTHIMA I']{;’tp]."!{.}..‘!s..

O'I"El’)[)‘IEHI-I’TE AAHBYHIT ITACITBIT CC 1'1131'131-]51]31:1'[' B ITbACH ]}ﬂﬂh-[f:]).

Orcpouenit AAHbYHM AKTHBM CE PH3HABAT, CAMO AKO ChUIECTBYBA BEPOATHOCT TC Ad OBAAT
ycBoeHH upe3 Obacmut obaaraemi AOXOAH. OTHOCHO TIPELEHKATa HA PHROBOACTBOTO 32
BEPOATHOCTTA 32 Bb3HMKBAHE HA ODBACIIM OOAATACMI AOXOAHM, YPe3 KOMTO Ad CC yCBOAT
OTCPOUEHT AAILYHIT AKTHBH, BIKTE MOACHEHTTE 4. 14,

OTcpoyeHi AAHBYHII AKTHBIT I 1TACHBH C€ KOMIICHCHPAT, CAMO KOTaTo ApyAecTBOTO 11M2
[IPABO M HAMEPEHHE AA KOMIIEHCHPA TEKYIIMTC AAHDLYHH AKTHBIT HAM TTACHBI OT CbIHAT4
AAH'BYHA HHCTHTYLLISL.

[lpomsanara B OTCPOYEHUTE AAHDBYHM AKTHBHM HAHM IMACHBH CE€ ITPH3HAB KATO KOMIIOHEHT OT
AAHBMHISA TTPHXOA HAH PA3XOA B rmeqanbaTa MAH 3arydarta, OCBEH aKO 1€ HE Ca CBbP3BAHI C
[MO3UIIMH, ITPHU3HATH B APYTHA BCEODXBATEH AOXOA (HAMP. ITPEOIICHKA HA 3eMA) AN AMPCKTHO B
COOCTBEHII KAIINTAA, IIPH KOETO CHOTBETHIIT OTCPOYEH AAHDbK €€ NPH3HABA B ApyTis

BCEOOXBATEH AOXOA MAH B COOCTBEHHSA KATTHTAA.
4.10. Tlapu n napuunu €KBUBAACHTH

[lapure 1 HAPUUHMTE EKBUBAACHTH €€ CHCTOAT OT HAAMYHHTC [apH B OPOIT 1 NAPHYHHA
CPEACTBA 110 OAHKOBIH CMETKII

4.11. CobGcrBen KanMTas ¥ pesepBy

OCHOBHIAT KAITHTAA Ha A})}?HECTB{}T() OTpasfiBa HOMITHAAIIATA CTOITHOCT 1A CMITTTHIPAHITTE
AAANOBC.

ApyTIrte pes3epsil BKAIOUBAT AOITBAHHTEAHTT MAPITIHA BHOCKH OT CHAPYAHIIUITE, KOITO MOTAT
AA CE M3MOAZBAT 34 DBACIIIO VBCAMUEHHE HA KAITHTAAA. (B/K. HoACHCeHHE [.2).

Hepasripeaeaenara rreqanda/ Harpyrnanara 3aryoa BKAIOMBA TEKYIIIL (bHHAHCOB PE3YATAT H
HATPYTIAHNTE [1€IAADN 1 HEITOKPHTIL 3aTyOM OT MITHAAK TOAITHIL.

Berrakn TpaHsakiun cbe cobcTBeHIIITe Ha APY/KECTBOTO €a MPEACTABCHIT OTACAHO B OTHETA
32 COOCTBCHIIA KATTIITaA.

412. TleHCHMOHHHM M KPATKOCPOUYHM BH3HAIPAIKACHUA HA CAYKATCAHTE

ApyHECTBOTO OTUNTA KPATKOCPOHHIT 3AABAKEHHA [10 KOMITEHCHPYEMIT OTIIVCKI, Bb3HHKHAAM
[TOPAAM HEMBITOA3BAH TIAATECH TOAMINEH OTIYyCK B CAYYAMTC, B KOHTO Ce OMAKBA Ad ODbAE
[TOA3BAH B PAMKIITE HA 12 Mecella CACA AATATA HA OTUETHIS [IEPHOA, 1IPEe3 KOIITO HACTIITE 1A
ca MOAOKHAN TPYyAA, CEBP3aH C TE3M OTITYCKH. KpaTkocpouHuTe 3aABAREHHA KbM [TEPCOHAND
BKAFOUBAT HAAHIILIIL, 3AITAATIT 1 COLIHAAHM OCHIVPOBRIL.



